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ueg{/ 8f= o'j/fh vltj8f South East 
Asian Central Banks (SEACEN) Research 
and Training Centre / Bank Negara 
Malaysia n] ;+o'Qm ¿kdf SjfnfnDk'/, 
dn]l;ofdf cfof]hgf u/]sf] tLg lbg] 
SEACEN 30th Anniversary Conference / 
3rd SEACEN-CEMLA Conference df efu 
lnO{ ldlt @)&).&.^ a'waf/sf lbg :jb]z 
kms{g' eof] .  

jflif{sf]T;j ;Dd]ngdf ueg{/ 8f= 
vltj8fn] Macro-Financial Linkage: Issues 
and Challenges ljifodf Keynote Speech 
sf] ¿kdf jftf{ k|:t't ug'{ ePsf] lyof] .  

pQm Keynote Speech df ueg{/ 8f= 
vltj8fn] a9\bf] ljZj cfly{s tyf ljQLo 
PsLs/0f, pRr ljb]zL ljlgdo tyf k"FhL vftf 
pbf/Ls/0f / ;"rgf k|ljlwhGo gofF ljQLo 
pks/0fx¿ ;d]tsf sf/0f pTkfbg If]q / 
ljQLo If]q aLrsf] ;DaGw hl6n aGb} uPsf], 
df}lb|s gLltn] k/Dk/fut ¿kdf cy{tGqdf 

kfg]{ u/]sf] k|efjsf] lbzf dfqf / ult kl/jt{g 
x'g yfn]sf], ljQLo ahf/af6 pTkfbg -oyfy{_ 
If]qdf dfq geP/, pTkfbg If]qsf] c;/ ;+:yf 
/ a}+sx¿sf] jf;nft dfk{mt ljQLo ahf/df 
;d]t kg]{ u/]sf] atfpg' eof] . ljQLo If]qsf 
;d:of ;dfwfg ug{ cfGtl/s gLltut 
;'b[9Ls/0fsf ;fy} If]qLo / cGt/f{li6«o ;xof]u 
klg cfjZos /x]sf] s'/f pxfFn] atfpg' eof] . 
pxfFsf] sfo{kqdf Bank of Korea sf ueg{/ 
8f= lsd / Bank of Mongolia sf ueg{/ 8f= 
hf]/hf/unn] l6Kk0fL ug'{ ePsf] lyof] . 

SEACEN Central Banks / CEMLA 
Central Banks sf] ;+o'Qm uf]i7Ldf ueg{/ 8f= 
vltj8fn] New Paradigm in Central 
Banking ljifodf Panelist sf] ¿kdf cfˆgf] 
dGtJo /fVg' ePsf] lyof] . gofF ljZj cfly{s 
k|0ffnLsf] vf]hLn] g} s]Gb|Lo a}+sx¿sf] klg gofF 
e"ldsfsf] vf]hL eO/x]sf] pNn]v ub}{ pxfFn] 
ljZjsf] cfly{s j[l4sf] k'g/;Gt'ng (Re-
balancing), /fHo / lghL If]q jf ahf/sf] 
e"ldsfsf] k'g/;Gt'ng, cGt/f{li6«o cfly{s 
;+:yfx¿ dfly /xFb} cfPsf] cflwkTosf] 
k'g/;Gt'ng, ;dfj]zL cfly{s j[l4, ljQLo 
;dfj]lztf / cfly{s c;dfgtfdf sdL Nofpg' 
kg]{ r'gf}tL aLr s]Gb|Lo a}+sx¿n] cy{tGq / 
ljZj kl/b[io cg's"n cfˆgf p2]Zo tyf 
/0fgLltx¿ kl/dfh{g ub}{ hfg' kg]{ ljrf/ JoQm 
ug'{eof] . 



vf;u/L s]Gb|Lo a}+ssf] :jfoQtf / 
hjfkmb]lxtfaLr :ki6 ;Gt'ng x'g' kg]{, cfly{s 
;'wf/sf] kxn / ljQLo :yfloTjsf] g]t[Tj 
s]Gb|Lo a}+sn] lng'kg]{, ljQLo ;dfj]lztfnfO{ 
k|d'v sfo{sf] ¿kdf :jLsf/ ug'{ kg]{, ;dfj]zL 
cfly{s j[l4sf nflu shf{ gLltsf] pko'Qm 
k|of]u ug'{kg]{, jf:tljs If]qsf] j[l4lagf ljQLo 
If]q dfq cl3 a9\g g;Sg] x'Fbf shf{ gLlt 
dfkm{t cfly{s j[l4nfO{ 6]jf lbg'kg]{, s]Gb|Lo 
a}+s df}lb|s clwsf/Lsf] e"ldsf;Fu} lgofds / 
;'kl/j]IfsLo e"ldsf klg PsLs[t x'g' kg]{, 
ljQLo k|0ffnL aflx/sf] a}+lsË sf/f]jf/ 
(Shadow Banking) nfO{ cf}krfl/s lgofds 
/ ;'kl/j]IfsLo bfo/fdf Nofpg' kg]{ h:tf sfd 
s]Gb|Lo a}+ssf] bfloTjdf cfPsf] s'/f pxfFn] 
JoQm ug'{ ePsf] lyof] .  

pQm sfo{qmddf blIf0fk"jL{ PlzofnL 
tyf Nofl6g cd]l/sL d'n'ssf s]Gb|Lo a}+ssf 
ueg{/x¿ tyf cGt/f{li6«o ljQLo ;+:yfsf 
ljlzi6 kbflwsf/Lx¿sf] ;d]t ;xeflutf 
/x]sf] lyof] . 
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