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blIf0f k"jL{ Pl;ofnL s]Gb|Lo a}+sx¿sf] 
;+u7g -South East Asian Central Banks : 

SEACEN) / g]kfn /fi6« a}+såf/f ;+o'Qm ?kdf 
cfof]lht 6th SEACEN CCBS/BOE Advanced 

Course on Macroeconomic and Monetary 

Policy Management ljifos pRr :t/Lo 
tflnd sfo{qmd @)&) sflt{s !! ut] 

kf]v/fdf ;'? eof] . ;f] sfo{qmddf l;;gsf 
;b:o /fi6«sf !@ b]zsf @$ hgfsf] 
;xeflutf /x]sf] 5 . ueg{/ 8f= o'j/fh 
vltj8fn] ;f] sfo{qmdsf] pb\3f6g ug'{eof] .  

;f] cj;/df pb\3f6g dGtJo JoQm 
ug'{x'Fb} ueg{/ 8f= vltj8fn] ljZj ljQLo 
;+s6kl5sf] ahf/ cy{tGqdf df}lb|s gLltsf] 
sfof{Gjogsf ;Gbe{df ljZj ljQLo cfa4tf, 
k'FhL vftf kl/jTo{tf / v'nf ljlgdo b/, gofF 
ljQLo pks/0fsf] cfudg tyf ;"rgf 
k|ljlwsf] gjLgtf h:tf kIfx?n] k|efj kf/]sf] 

/ oL kIfx?nfO{ ;Daf]wg ub]{ ;dli6ut cfly{s 
gLlt lgdf{0f ug'{ cfjZos /x]sf] atfpg' eof] . 
pko'{Qm ;Gbe{df s]Gb|Lo a}+ssf] sfo{nfO{ ;d]t 
k'glj{rf/ ug'{ cfjZos /x]sf] rrf{ ub}{ pxfFn] 
ljQLo If]q :yfloTj sfod /fVg' jt{dfgdf 
s]Gb|Lo a}+ssf] d'Vo p2]Zo sfod x'g k'u]sf] 
:ki6 kfg'{eof] . 

“Challenges in Effective 

Implementation of Central Bank’s Monetary 

and Financial Stability Policy in Emerging 

Market Economies” ljifodf Key Note 
jftf{sf/sf ¿kdf dGtJo k|:t't ub}{ ueg{/ 
8f=vltj8fn] k/Dk/fut ¿kdf s]Gb|Lo a}+ssf] 
df}lb|s :yfloTj sfod /fVg' d'Vo p2]Zo /xg] 
u/]sf] eP klg xfnsf jif{x¿df ljQLo 
:yfloTjsf ;fy} ljQLo ;dfj]lztf, ljQLo 
;'/Iff, pTkfbg / /f]huf/ clej[l4 s]Gb|Lo 
a}+ssf d'Vo d'2f :yflkt x'g k'u]sf] 
atfpg'eof] . ljQLo ljZjsLs/0fn] cfGtl/s 
gLltut jftfj/0fnfO{ k|efj kfg'{sf ;fy} d"No, 
pTkfbg / ljlgdob/df ;d]t o;sf] k|efj 
/xg] pxfFsf] wf/0ff /x]sf] lyof] . k'FhLsf] pRr 
cfk|jfx tyf ptf/ r9fjnfO{ Jojl:yt ug{ 
s]Gb|Lo a}+s;Fu kof{Kt pks/0f x'g'kg]{ eGg'x'Fb} 
pxfFn] s]Gb|Lo a}+ssf p2]Zo xfl;n x'gsf nflu 
;+/rgfTds kIf klg plQs} ;an x'g'kg]{ 
cfjZostf dfly pxfFn] k|sfz kfg'{ePsf]  
lyof] . 



;dli6ut cfly{s gLlt sfof{Gjogsf 
nflu df}lb|s / ljQLo :yfloTjsf  
r'gf}tLx?af/] k|sfz kfb}{ pxfFn] ljQLo cfofdn] 
df}lb|s gLlt ;~rfngdf kfg{ ;Sg] c;/ tyf 
ljlgdob/sf] cl:y/tf / cGo ;+:yfut 
;dGjosf] cefjsf sf/0f kg{ ;Sg] k|efjsf 
;Gbe{df ;d]t rrf{ ug'{ePsf] lyof] . pxfFn] 
;'wf/f]Gd'v ahf/ cy{tGq ePsf b]zx¿df k'FhL 
cfk|jfx ljleGg ;|f]tx?af6 eO/xg] ePsfn] 
df}lb|s gLlt sfof{Gjogdf of] kIfnfO{ Wofg 
lbg'kg]{ atfpg'eof] . ljQLo ahf/df shf{ dfu 
/ cfk"lt{df ;fd~h:otf Nofpg klg sl7gfO 
kg]{ pxfFn] pNn]v ug'{eof] .  

gofF ljZj cfly{s kl/l:yltdf df}lb|s 
k|;f/0f ;+oGqsf ;]t' jf:tljs / ljQLo 
If]qaLr ;dGjo Nofpg' klg TolQs} cfjZos 
/x]sf] pxfFn] :ki6 kfg'{eof] . xfnsf ljQLo 
;+s6x?n] s]Gb|Lo a}+ssf nIodf k|efj kfg]{ 
ePsfn] o; kIfsf ;fy} 5fof cy{tGqnfO{ 
;d]t plQs} Wofg lbg'kg]{ pxfFsf] cf;o lyof] . 
df}lb|s / ljQLo :yfloTj ;DaGwL gLltx?sf] 
sfof{Gjogsf nflu pko'Qm jftfj/0fsf] 
cfjZostfdfly pxfFn] k|sfz kfg'{ePsf] lyof] . 

df}lb|s / ljQLo If]q :yfloTj ;DaGwL 
gLlt tyf To;sf] sfof{Gjogsf] cj:yf 
;DaGwdf blIf0f k"jL{ Pl;ofnL b]zsf ;femf 

cg'ejsf] ;xefuLx? aLrsf] cfbfgk|bfg / 
cGt/lqmofn] ;dli6ut cfly{s gLlt lgdf{0fdf 
cfufdL lbgdf ;xof]u k'Ug] cfzf /fVb} pxfFn] 
tflnd sfo{qmd pknlAwk"0f{ x'g] ljZjf; JoQm 
ug'{eof] .  

sfo{qmddf :jfut dGtJo JoQm ub}{ 
l;;g ;]G6/sf sfo{sf/L lgb]{zs MR. Hookyu 

RHU n] cGt/f{li6«o ljQLo ;+/rgf lgdf{0f 
eO/x]sf] jt{dfg ;Gbe{df df}lb|s gLlt lgdf{0f 
/ sfof{Gjogsf r'gf}tLsf] klxrfg / ;dfwfg 
ug{df tflnd sfo{qmd ;kmn x'g] cfzf JoQm 
ug'{eof] . a}+s ckm O+un}G8 s]Gb|Lo a}+s cWoog 
s]Gb|sL lgb]{zs Ms. Jill Hammond n] ljut 
Ps bzssf] ;dodf cfly{s jftfj/0fdf 
kof{Kt kl/jt{g cfP klg s]Gb|Lo a}+ssf p2]Zo 
xfl;n ug{ ljleGg ;d:of / r'gf}tLx? oyfjt\ 
/x]sf] / o; k|sf/sf tflnd sfo{qmdaf6 
ljZjsf ljleGg s]Gb|Lo a}+ssf] 1fg tyf 
cg'ejsf] cfbfgk|bfg dfkm{t\ df}lb|s gLlt 
lgdf{0f / sfof{Gjogsf If]qdf ;xof]u k'Ug] 
wf/0ff JoQm ug'{eof] .  

g]kfn /fi6« a}+s, a}+s;{ k|lzIf0f s]Gb|sf] 
;xof]u -Host_ df ;~rflnt ;f] tflnd 
sfo{qmd ^ lbg;Dd rNg] 5 .  
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