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cGt/a}+s sf/f]jf/df j[l4
cfly{s jif { @)^$.^% sf]

klxnf] qodf;df jfl0fHo a}+sx?sf]
cGt/a} +s sf/f ]jf/ a9]sf ] 5 .
g]kfn /fi6« a}+sn] d+l;/ !$ ut]
;fj{hlgs u/]sf] tYof+s cg';f/
;f] cjlwdf jfl0fHo a}+sx?n] s'n
?= ! va{ ! ca{ *& s/f]8 a/fa/sf]
cGt/a}+s sf/f]jf/ u/]sf 5g\ .
cl3Nnf] jif{sf] o;} cjlwdf s'n
?= $* ca{ * s/f]8 a/fa/sf]
dfq cGt/a} +s sf/f]jf/ ePsf]
lyof] .

a}+ssf cg';f/ rfn' cfly{s
jif{sf] klxnf] dlxgfdf ?= #% ca{
$% s/f]8, bf];|f] dlxgfdf ?= #!
ca{ #^ s/f]8 / t];|f] dlxgfdf ?=
#% ca{ ̂  s/f]8 a/fa/sf] cGt/a}+s
sf/f]jf/ ePsf] lyof] .

;dLIff cjlwdf jfl0fHo
a}+sx?sf] :yfoL t/ntf ;'ljwfsf]
pkof]u klg a9]sf] 5 . cl3Nnf]
jif {sf ] tLg dlxgfsf] cjlwdf
jfl0fHo a}+sx?n] ?= ! ca{ (%
s/f]8sf] :yfoL t/ntf ;'ljwf
pkof]u u/]sf]df rfn'  jif{sf] tLg
dlxgfdf ?= !# ca{ &% s/f]8
pkof]u u/]sf 5g\ .

jfl0fHo a}+sx?sf] cGt/a}+s
sf/f]jf/ / :yfoL t/ntf ;'ljwf
pkof]u a9\g'sf] k|d'v sf/0f cfGtl/s
shf{sf] dfudf j[l4 x'g' xf] . ;dLIff

ljZj a}+s / cGt/f{li6«o d'b|f sf]ifsf] ;g\ @))&
sf] ;+o'Qm jflif{s a}7s cd]l/sfsf] jfl;+u6g l8;Ldf
sflQs % ut] -cS6f]j/ @@, @))&_;DkGg eof] .
ljZj a}+s / cGt/f{li6«o d'b|f sf]ifsf] ljZjsf !*%
;b:o /fi6«x?sf ueg{/ tyf a}slNks ueg{/x?sf]
;xeflutf /x]sf] ;f] a}7s tLg lbg;Dd ;+rfng
ePsf] lyof] .

a}7sdf g]kfnsf] tkm{af6
ljZj a}+ssf ueg{/ cy{dGqL
8f= /fdz/0f dxt tyf
j}slNks ueg{/ cy{;lrj >L
ljBfw/ dlNnsn ] efu
lng 'ePsf ]  lyof ]  eg ]

sfodd'sfod ueg{/ >L s[i0faxfb'/ dfgGw/n]
cGt/f{li6«o d'b|f sf]ifsf nflu g]kfnsf] ueg{/sf]
?kdf efu lng'ePsf] lyof] .

sflQs * ut] cfof]hgf ul/Psf] a}7ssf] pb\3f6g
;qdf g]kfnsf] tkm{af6 cy{dGqL 8f= dxtn] dGtJo
JoQm ug'{ePsf] lyof] . pQm cj;/df cy{dGqL 8f=
dxtn] åGåk|efljt If]qsf] k'glg{df{0f, lj:yflkt hgtfsf]
k'gjf{; / ;'wf/sf nflu ;xof]u cfjZos /x]sf] wf/0ff
/fVg'ePsf] lyof] . g]kfnsf] ljsf; lgdf{0fsf nflu
ljZj ;d'bfon] ;xof]u ul//x]sf] / yk Pj+ ;fdlos
;xfotf dxTjk"0f{ /x]sf] pxf“sf] cfu|x lyof] .

jflif{s a}7ssf] dxTjk"0f{ kIfsf] ?kdf sflQs
# ut] -cS6f]j/ @), @))&_ cGt/f{li6«o df}lb|s tyf
ljQLo ;ldlt (International Monetary and Fi-
nancial Committee) sf] a}7s cfof]hgf ul/of] .
o;}u/L sflQs $ ut] -cS6f]j/ @!, @))&_
cGt/f{li6«o d'b|f sf]ifsf] ljsf; ;ldlt (Develop-
ment Committee) sf] a}7s ;DkGg eof] .

a}7sn] ljZj a}+s ;d"x / cGt/f{li6«o d'b|f sf]ifsf]
cfufdL ;+o'Qm jflif{s a}7s jfl;+u6g l8;Ldf ;g\ @))*
sf] clk|n !@ / !# tfl/vdf cfof]hgf ul/g] lg0f{o u¥of] .
cl3Nnf] jflif{s a}7s ;g\ @))^ sf] ;]K6]Da/ !( / @)
tfl/vdf l;+ufk'/df ;DkGg ePsf] lyof] .�

cjlwdf cfGtl/s shf{ ̂ =& k|ltztn]
a9]sf] 5 . ut jif{ o;} cjlwdf
o:tf] shf{ #=# k|ltztn] dfq a9]sf]
lyof] .

jf l0fHo a } +sx?sf ] g ]kfn
;/sf/dflysf] bfjL / lghLIf]qtkm{
k|jflxt shf{ a9]sf sf/0f s'n
cfGtl/s shf{ a9\g uPsf] xf] .
g]kfn /fi6« a}+ssf cg';f/ cl3Nnf]
jif{ !=% k|ltztn] 36]sf] g]kfn
;/sf/dflysf] v'b bfjL ;dLIff
cjlwdf *=( k|ltztn] a9]sf] 5 .
ptf lghLIf ]qtkm{ uPsf] shf{
cl3Nnf] jif{ #=( k|ltztn] dfq
a9]sf]df o; jif{ ^=$ k|ltztn]
a9]sf] 5 . jfl0fHo a}+sx?af6 k|jfx
eO/x]sf] pkef]u shf{df j[l4 cfPsf
sf/0f lghLIf]qtkm{sf] shf{ k|jfx
a9]sf] xf] .

ptf cGt/a}+s sf/f]jf/;+u}
o;sf] Aofhb/ klg a9\b} uPsf] 5 .
@)^$ sf] c;f]h d;fGtdf efl/t
cf};t dfl;s cGt/a}+s Aofhb/
#=#% k|ltzt sfod /x\of] . o:tf]
Aofhb/ @)^# sf] c;f]hdf @=!!
k|ltzt dfq lyof] . o;}u/L @)^$
;fpg / ebf}df klg o:tf] Aofhb/
cl3Nnf] jif{eGbf a9L /x]sf] lyof] .
o:tf] Aofhb/ @)^$ ;fpgdf $=)(
k|ltzt / ebf}df @=!* k|ltzt /x]sf]
lyof] .�

ljZj a}+s / cd'sf]sf]
;+o'Qm jflif{s a}7s ;DkGg

cGt/a}+s sf/f]jf/ / :yfoL t/ntf ;'ljwf pkof]u l:ylt
-klxnf] qodf;_

ljj/0f cf=j= @)^#÷^$ cf=j= @)^$÷^%
:yfoL t/ntf ;ljwf pkofu ?= !=(% ca ?= !#=&% ca
cGt/a+s sf/fjf/ ?= $*=)* ca ?= !)!=*& ca
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sfodd'sfod ueg{/ >L
s[i0faxfb'/ dfgGw/n] b]zdf
ljQLo :yfloTj sfod /fVg'
g]kfn /fi6« a}+ssf] k|d'v r'gf}tL
/x]sf] s'/f atfpg' ePsf] 5 .
pQm s'/f pxf“n] g]kfn /fi6« a}+s
sd{rf/L ;+3, d'Vo zfvf ;ldlt
yfkfynLsf] kf“rf}+ clwj]zgsf]
pb\3f6g ;df/f ]xdf JoQm
ug'{ePsf] xf] .

pQm cj;/df sfod–
d'sfod ueg{/ >L dfgGw/n]
g]kfn /fi6« a}+ssf] clxn]sf]
sfo{k|s[ltdf klxn]eGbf w]/}

leGgtf cfO;s]sf ]  rrf {
ug'{eof] . b]zdf a}+s tyf ljQLo
;+:yfx?sf] ;+Vof a9\b} uPsfn]
s]Gb|Lo a} +sn] klg cfk\mgf]
;'kl/j]IfsLo Ifdtf klg a9fp“b}
n}hfg' kg]{ pxf“sf] syg lyof] .

b]zn] ckgfPsf] cfly{s
pbf/Ls/0fsf] gLltcg';f/ a}+s
tyf ljQLo ; +:yfx?sf ]
:yfkgfnfO{ s]Gb|Lo a}+sn] /f]Sg
gldNg ] ljrf/ JoQm ub } {
sfodd 'sfod ueg {/ >L
dfgGw/n ] To:tf ; + :yf
:yfkgfsf nflu pko'Qm / dfGo
x'g] dfkb08 tf]Sg] gLlt dfq
g]kfn /fi6« a}+sn] th'{df ug{
;Sg] :ki6 kfg'{eof] .

s]Gb|Lo a}+ssf nflu ;Ifd
hgzlQm tof/ ug]{ / ;f]sf]
plrt Joj:yfkg ug{ cfjZos
hgzlQm Joj:yfkg of]hgf
tof/ ug{df a}+s Joj:yfkg
;hu /x ]sf ]  rrf {  ub } {

‘xfdLnfO{ ljQLo :yfloTjsf] r'gf}tL 5’
sfodd 'sfod ueg {/ >L
dfgGw/n] >Ln+sfnL hgzlQm
of]hgfljb\åf/f tof/ ul/Psf]
g]kfn /fi6« a}+ssf] hgzlQm
Joj:yfkg of ]hgf (HRM
Plan) clGtd r/0fdf /x]sf]
hfgsf/L lbg'eof] .

;df/f]xdf 8]k'6L ueg{/ >L
jL/ljqmd /fodfemL pkl:yt
x'g'x'GYof] . ;fy}, sfo{qmddf
a}+ssf ljefuLo k|d'vx?, jl/i7
clws[t tyf sd{rf/Lx?sf]
pkl:ylt /x]sf] lyof] .

;df/f]xdf g]kfn /fi6« a}+s
sd{rf/L ;+3sf s]Gb|Lo cWoIf
>L j;Gt/fh kf08]n] b]z

kl/jt{gsf] ;+3f/df /x]sf]
jt {dfg l:yltdf a } +s
Joj:yfkgn] klg cfk\mgf ]
lrGtg, ;f]r / efjgf kl/jt{g
u/L gof“ r'gf}tLsf] ;fdgf ug{
;Sg] s]Gb|Lo a}+s agfpg]tkm{
sfo{ ug{ ;'emfj lbg'eof] .
kl/jlt{t /fli6«o tyf cGt/f{li6«o
kl/l:ylt cg'?k pTkGg x'g
;Sg] ljQLo If]qsf gof“ r'gf}tL,
ljs[lt tyf lj;+ult ;fdgf ug{
;Sg] s]Gb|Lo a}+ssf] ?kdf g]kfn
/fi6« a}+s cufl8 a9\g' kg]{ pxf“sf]
wf/0ff lyof] .

sd{rf/Ln] Gofo kfPsf]
cg'e"lt x'g]u/L sd{rf/Lsf]
of]Uotf, sfo{Ifdtf / jf:tljs
d"Nof+sgsf cfwf/df a9'jf
ul/g'kg] { ljrf/ cWoIf >L
kf08]n] JoQm ug'{eof] . pxf“n]
a } +snfO {  b L3 {sfn;Dd
;kmntfk"j{s ;~rfng ug{
;]jf ldnfgsf] c;/nfO{ sd

clwj]zg

hjfkm lbg'kg]{ ljrf/ JoQm
ug'{eof] .

;df/f]xsf ;efklt g]kfn
/fi6« a}+s sd{rf/L ;+3, d'Vo
zfvf ;ldlt yfkfynLsf
cWoIf >L pdfsfGt yklnofn]
sd {rf/ L ; +3; +u ePsf
;xdlt / ;Demf}tf ;dod}
k fngf gePsf ]df a } +s

Joj:yfkg k|lt u'gf;f] JoQm
ug'{eof] .

g]kfn /fi6« a}+s sd{rf/L
; +3 , d 'Vo zfvf ;ldlt
afn'jf6f/sf cWoIf >L czf]s
/fO{ / d'Vo zfvf ;ldlt
6S;f/sf cWoIf >L /fh]Gb|
Gof}kfg]n] z'esfdgf dGtJo
JoQm ug'{ePsf] pQm ;df/f]xdf
;+3sf] d'Vo zfvf ;ldlt,
yfkfynLsf sf]iffWoIf >L u]bf
k“u]gLn] :jfut dGtJo JoQm
ug'{ePsf] lyof] .�

ug ] {  vfnsf ]  hgzlQm
Joj:yfkg of]hgf tof/ u/L
nfu" ug{ cfjZos ePsf] wf/0ff
klg /fVg'eof] .

o;}u/L ;+3sf s]Gb|Lo
dxf;lrj >L /fh]Gb|k |;fb
l/dfnn] sd{rf/L ;+3 JolQmut
k"jf{u|xaf6 lgb]{lzt x'g gx'g]
w f /0 f f  / f Vg 'eof ]  .  a } +s

Joj:yfkgnfO {  cfjZos
;Nnfx / ;'emfj lbO{ ;dembf/L
sfod u/L ;d:ofx?sf ]
;dfwfg ug'{ sd{rf/L ;+3sf]
wd{ ePsf] pxf“sf] egfO{ lyof] .
a}+s Joj:yfkgsf] lg0f{o cfd
sd{rf/Lsf] efjgf d'vl/t x'g]
vfnsf] x'g'kg]{df pxf“n] hf]8
lbg 'eof ]  .  a } +ssf ]  pRr
Joj:yfkg lj?4 l8kmN6/x?sf]
k|xf/ z'? ePsf] cg'e"lt ePsf]
rrf{ ub}{ pxf“n] o; sfo{sf]
lj?4 g]kfn /fi6« a}+sn] ultnf]
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cfly{s jif{ @)^$÷^% sf] klxnf] tLg
dlxgfdf klg ;/sf/L vr{ lg/Gt/ a9]sf] 5 .
pQm cjlwdf gub k|jfxdf cfwfl/t s'n
;/sf/L vr{ %#=& k|ltztn] j[l4 eO{ ?=#)
ca{ # s/f]8 k'u]sf] 5 . cl3Nnf] jif{ ;/sf/L
vr{ !&=& k|ltztn] a9]sf] lyof] . ;a} k|sf/sf
;/sf/L vr{sf] j[l4b/df pNn]vgLo j[l4
ePsf]n] cl3Nnf] jif{sf] t'ngfdf s'n ;/sf/L
vr{sf] j[l4b/df lj:tf/ cfPsf] g]kfn /fi6«
a}+sn] hgfPsf] 5 .

;dLIff cjlwdf ;/sf/sf] rfn" vr{
#%=^ k|ltztn] j[l4 eO{ ?=@! ca{ #@ s/f]8
k'u]sf] 5 . cl3Nnf] jif{ rfn" vr{ @*=%
k|ltztn] j[l4 ePsf] lyof] . /fxt e'QmfgL,
;/sf/L sd{rf/Lsf ] tna, zflGt
Joj:yfkg;DaGwL vr{df j[l4 Pj+ ;+ljwfg
;efsf] lgjf{rg tof/L vr{sf sf/0f rfn"
vr{sf] j[l4b/df lj:tf/ cfPsf] xf] .

k"FhLut vr{ eg] cl3Nnf] jif{sf] o;}
cjlwdf ? ! ca{ @( s/f]8 vr{ ePsf]df
rfn' jif{df ? @ ca{ *$ s/f]8 k'u]sf] 5 .
g]kfn cfon lgudnfO{ ? %) s/f]8 e'QmfgL,
ul/aL lgjf/0f sf]ifnfO{ e'QmfgL / :yfgLo
lgsfonfO{ cg'bfg /sd lgsf;f ePsf] sf/0f
k"FhLut vr{ a9]sf] xf] .

pQm cjlwdf ;fFjf e'QmfgL pNn]vgLo
?kdf a9L ? # ca{ $( s/f]8 k'u]sf] 5 .
cl3Nnf] jif{ ? $@ s/f]8 dfq ;fFjf e'QmfgL
ePsf] lyof] . o;dWo] cfGtl/s C0f
-ljsf; C0fkq_ ? @ ca{ / j}b]lzs C0f ? !
ca{ $( s/f]8 e'QmfgL ePsf]n] ;/sf/L vr{
j[l4df ;Ffjf e'QmfgLsf] c+z klg a9L /x]sf] 5 .

;dLIff cjlwdf g]kfn ;/sf/sf] /fh:j
kl/rfng eg] !*=* k|ltztn] j[l4 eO{ ? !(
ca{ @^ s/f]8 k'u]sf] 5 . cl3Nnf] jif{ /fh:j
@^=& k|ltztn] a9]sf] lyof] . t/fO{ If]qsf]
tgfj, ;LdfjtL{ eG;f/ gfsfx?df /fh:j
c;'nLdf ;d:of, sd{rf/Lx? hfg g;s]sf
sf/0f eG;f/ sfof{no s]xL ;do aGb x'g'
h:tf sf/0fx?n] ubf{ /fh:j c;'nLdf sdL
cfPsf] xf] . ;fy}, d"No clej[l4 s/ /
cfos/jfkt\sf] /fh:jsf] j[l4b/df klg
cl3Nnf] jif{sf] t'ngfdf sdL cfPsf]n] ;dLIff
cjlwdf /fh:j kl/rfngsf] j[l4b/df sdL
cfPsf] xf] . pQm cjlwdf g]kfn ;/sf/nfO{

j}b]lzs gub cg'bfgjfkt\ ? ! ca{ !& s/f]8
k|fKt ePsf] 5 . cl3Nnf] jif{ ? @ ca{ #!
s/f]8 j}b]lzs C0f k|fKt ePsf] lyof] .

;dLIff cjlwdf ;/sf/L ah]6 ? ( ca{
$) s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] jif{
;/sf/L ah]6 ? #% s/f]8n] artdf lyof] .
u}/C0f ;fwg kl/rfngsf] t'ngfdf ;/sf/L
vr{sf] j[l4 pRr /x]sf]n] ;/sf/L ah]6 3f6fdf
/x]sf] xf] . s'n ah]6 3f6f k"lt{ ug{ ? * ca{
%^ s/f]8sf] s'n cfGtl/s C0f kl/rfng
ul/Psf] 5 . ut jif{sf] o;} cjlwdf ah]6 ?
( s/f]8 &) nfv artdf lyof] . ;fy,}

;/sf/L vr{df lg/Gt/ j[l4

cfly{s kl/b[Zo

cl3Nnf] jif{sf] o;} cjlwdf g]kfn ;/sf/sf]
g]kfn /fi6« a}+s;Fu ? (( s/f]8 gub art
/x]sf]df ;dLIff cjlwdf g]kfn ;/sf/n] g]kfn
/fi6« a}+saf6 ? ^ ca{ &# s/f]8 a/fa/sf]
clwljsif{ pkof]u u/]sf] 5 . cl3Nnf] cfly{s
jif{sf] cGTodf g]kfn ;/sf/sf] g]kfn /fi6«
a}+s;Fu ? # ca{ !^ s/f]8sf] gub art
/x]sfn] @)^$ c;f]h d;fGt;Dddf v'b
clwljsif{ ? # ca{ %^ s/f]8 /x]sf] 5 . s'n
ah]6 3f6fdWo] ? *% s/f]8 j}b]lzs C0faf6
k"lt{ ul/Psf] 5 . cl3Nnf] jif{ o;} cjlwdf ?
^@ s/f]8 j}b]lzs C0f k|fKt ePsf] lyof] .�

ljb]zL ljlgdo ;l~rlt 36\bf] 5

!=( k|ltztn] a9]sf] lyof] .
@)^$ c;f]hdf ljb]zL
ljlgdo ;l~rlt cd]l/sL
8n/ @ ca{ %) s/f]8 /x]sf]
5 . o:tf] ;l~rlt c;f/,
;fpg / ebf}df qmdzM
cd]l/sL 8n/ @ ca{ %%
s/f]8, @ ca{ %! s/f]8 / @
ca{ %) s/f]8 a/fa/sf]
/x]sf] lyof] .

s'n Jofkf/ 3f6fdf
j[l4 / ljk|]if0f cfk|jfxsf]
j[l4b/df lu/fj6 cfPsf
sf/0f ljb]zL ljlgdo
;l~rlt 36\b} uPsf] xf] .
k|fKt tYof+s cg';f/ rfn'
cfly{s jif{sf] tLg dlxgfdf
g]kfnsf] Jofkf/ 3f6f
cl3Nnf] jif{eGbf !@=%

k | ltztn] a9 ]/
? #$ ca{ ( s/f]8 %(
nfv k'u]sf] 5 . cl3Nnf]
jif{ o;} cjlwdf ? #) ca{
#! s/f]8 *) nfvsf]
Jofkf/ 3f6f ePsf] lyof] .

g ]k fnsf ]  ljb ]zL
ljlgdo ;l~rlt 36]sf]
cj:yfdf /x] tfklg of]
;'ljwfhgs :t/df /x]sf]
5 . g]kfn /fi6« a}+ssf
cg';f/ ;dLIff cjlwsf]
cfoftsf] cfwf/df ljb]zL
ljlgdo ;l~rltsf] ;f]xL
cjlwsf] :t/n] g]kfnsf]
(=^ dlxgfsf] j:t' cfoft
/ &=% dlxgfsf] j:t' tyf
;]jf cfoft wfGg kof{Kt
/x]sf] 5 .�

g]kfnsf ] ljb ]zL
ljlgdo ;l~rlt 36\bf]
qmddf /x]sf] b]lvPsf] 5 .
g]kfn /fi6« a}+sn] ;fj{hlgs
u/]sf] tYofË cg';f/ @)^$
c;f]hdf b]zsf] s'n ljb]zL
ljlgdo ;l~rlt c;f/sf]
t'ngfdf $=# k|ltztn] 36L
? !%* ca{ * s/f]8df
em/]sf] 5 . cl3Nnf] jif{
o:tf] ;l~rlt )=@ k|ltztn]
dfq 36]sf] lyof] .

b]zsf] ljb]zL ljlgdo
;l~rlt @)^$ ebf}b]lv g}
36\g z'? u/]sf] lyof] . pQm
dlxgfdf o:tf] ;l~rlt
c;f/sf] t'ngfdf !=&
k|ltztn] 36]/ ? !^@ ca{
#& s/f]8 /x]sf] lyof] . @)^$
c;f/ / ;fpg d;fGtdf
b]zsf] ljb]zL ljlgdo ;l~rlt
qmdzM ? !^% ca{ !! s/f]8
/ ? !^% ca{ # s/f]8 /x]sf]
lyof] .

cd] l/sL 8n/sf ]
lx;fadf g]kfnsf] ljb]zL
ljlgdo ;l~rlt @)^$
c;f]hdf c;f/sf] eGbf !=*
k|ltztn] dfq 36]sf] 5 .
cl3Nnf] jif{ o:tf] ;l~rlt
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ljZj a}+sn] g]kfnsf nflu clxn];Dds}
7"nf] cfly{s ;xof]u pknAw u/fpg] ePsf]
5 . o; ;DaGwL k|:tfj ljZj a}+sn] d+l;/
@) ut] -l8;]Da/ ^, @))&_ :jLs[t u/]sf]
xf] . sl/a !^ ca{ ?k}of“ -cd]l/sL 8n/ @%
s/f]8 @^ nfv_ sf] ;f] ;xof]u g]kfndf
cfwf/e"t tyf k|fylds lzIffsf] kx'“r a9fpg,
l;+rfO ;'ljwf tyf u|fdL0f ;8s lj:tf/
ug{sf nflu pknAw u/fpg nfluPsf] xf] .
ljZj a}+såf/f ;f]xL lbg hf/L lj1KtL cg';f/
;xof]u /sd g]kfnsf] u|fdL0f ul/a ju{sf]
hLjg:t/df ;'wf/ Nofpg / ltgLx?sf]
;zQmLs/0fsf nflu klg vr{ ul/g]5 .

d'VotM rf/ j6f kl/of]hgf -x]g'{;
tflnsf_ ;~rfngsf nflu pknAw u/fpg
nfluPsf] o; cfly{s ;xof]uaf6 ljZj
a}+sn] ljsf;sf nflu g]kfnnfO{ pknJw
u/fPsf] cfly{s ;xof]u bf]Aa/ ePsf] a}+sn]
hgfPsf] 5 . ;xof ]u ljZj a} +ssf ]
;x'lnotk"0f{ ljQLo ;xfotf pknAw u/fpg]
lgsfo cGt/f{li6«o ljsf; ;+:yf (IDA) n]
pknAw u/fpg nfu]sf] xf] .

cfly{s ;xof]u pknAw u/fpg]
;DaGwdf blIf0f Pl;ofsf nflu ljZj a}+ssf
pkfWoIf >L k|k'mn k6]nn] ljZj a}+s

ljZj a}+ssf] clxn];Dds} 7"nf] cfly{s ;xof]u
;d "xsf sfo {sf/ L lgb ] {zs /
;Nnfxsf/x?nfO{ hfgsf/L u/fpg] qmddf
g]kfn ;/sf/nfO{ ljsf; lgdf {0fsf
sfo{qmdx? sfof{Gjog ug{, zflGt sfod
u/L gof“ g]kfn :yfkgf ug{ a}+ssf] ljQLo
;xfotfn] ;lhnf] x'g] wf/0ff JoQm ug'{ePsf]
lyof] . ljsf;sf nflu zflGt / zflGtsf

nflu ljsf; lgdf{0f cfjZos kg]{ cjwf/0ff
cg'?k g]kfnnfO{ of] cfly{s ;xof]u pknAw
u/fOPsf] pxf“n] :ki6 kfg'{eof] .

o;cl3 ;xfotf ;DaGwdf sflQs @@
ut] -gf]e]Da/ *, @))&_ sf7df8f}+df ljZj
a}+ssf blIf0f Pl;of If]qsf jl/i7 Joj:yfksx?
/ kbflwsf/Ll;t g]kfnL /fhg}lts, ;/sf/L,
lghL tyf ;~rf/ If]q, gful/s ;dfhnufot

cGt/f{li6«o d'b|f sf]ifsf]
sfo{sf/L a}7sn] sf]ifsf] C0f
;xof]uaf6 g]kfndf ;+rflnt

ul/aL lgjf/0f tyf cfly{s
j[l4 -lkcf/lhPkm_ sfo{qmdsf
nflu clGtd ls:tf C0f
:jLs[t u/]sf] 5 . sflQs @#

lkcf/lhPkm C0fsf]
clGtd ls:tf :jLs[t

ut] -gf]e]Da/ (, @))&_ a;]sf]
sf ] i fsf ] sfo {sf/L a }7sn]
g]kfndf ;+rflnt lkcf/lhPkm
sfo{qmdsf] kf“rf} tyf clGtd
;dLIff cg'df]bg u/]kl5 sl/a
?= ! ca{ * s/f]8 -SDR
!)^=( nfv_ sf] of] clGtd
ls:tf lemSg :jLs[lt lbOPsf]
xf] . o; :jLs[ltkl5 g]kfnn]
lkcf/lhPkm sfo{qmd cGtu{t
lng kfpg] C0fsf] /sd ?= %
ca{ ̂  s/f]8 -SDR $(( nfv_
k'u]sf] 5 -x]g'{;\ tflnsf_ .

a}7sn] g]kfnaf6 cg'/f]w

ePadf]lhd ;dod} k"/f ug{
g;lsPsf ^ j6f sfo{sf] 5'6
klg cg'df]bg u/]sf] 5 . a}7sdf
sf]ifsf pk–dxfk|aGws >L
tfsftf ];L sftf ]n ] hl6n
/fhg}lts cj:yfdf klg b]zsf]
cfly{s gLlt tyf sfo{qmd /
;'wf/sf sfo {qmd
;kmntfk"j{s ;DkGg
u/]sf ]df g]kfnsf ]
;/fxgf ug' {eof ] .
;fy}, pxf“n] g]kfndf
zflGt k|lqmof cl3
al9/x]sf], lbuf] cfly{s
j [ l4 / ul/aL
Go"gLs/0fsf sfo{qmd /fhg}lts
cl:y/tf ;dfKt ePkl5 yk
;+/rgfTds ;'wf/ ;lxt lg/Gt/
rfn' /xg] wf/0ff JoQm ug'{eof] .

lkcf/lhPkm cGt/f{li6«o
d'b|f sf]ifsf] Ps k|sf/sf]
;x'lnotk"0f{ C0f ;'ljwf xf] .
o:tf] ;'ljwf ljZjsf sd cfo
ePsf sf ] i fsf ;b:o
/fi6«x?nfO{ pknAw u/fOG5 .
;g\ @))& gf]e]Da/;Dddf

sf]ifn] ljZjsf sd cfo ePsf
&* /fi6«x?nfO{ lkcf/lhPkm
C0fsf nflu of]Uo dfg]sf] 5 .
o;df g]kfn klg kb{5 .�

cfly{s ;xof]u

cflys ;xofuaf6 ;~rfng ul/g kl/ofhgf
qm=;+= kl/ofhgfsf gfd ;xofu /sd

-cdl/sL 8n/df_
! ul/aL lgjf/0f sfif kl/ofhgf -bf;|f r/0f_ !) s/f8
@ ;asf nflu lzIff kl/ofhgf  ^ s/f8
# l;+rfO tyf hn;|ft Joj:yfkg kl/ofhgf  % s/f8
$ ;8s Ifq ljsf; kl/ofhgf  $ s/f8 @^ nfv

hDd f @% s/f8 @^ nfv

;fdflhs ;+3÷;+:yfsf jl/i7 clwsf/Lx?;+u
5nkmn ePsf] lyof] . pQm cj;/df g]kfnsf
nflu ljZj a}+ssf sG6«L 8fO/]S6/ >L ;';g
uf]N8dfs{n] c;dfgtf / ;dfj]zLs/0f
g]kfnsf] ljsf;sf k|d'v r'gf}tL ePsf] ljrf/
JoQm ug'{eof] . pknAw u/fpg nfluPsf]
cfly{s ;xof]u ljZj a}+ssf] sd ljsl;t

If ]q, pk] lIft ju{ / ul/ax?sf ]
;dfj]zLs/0fk|ltsf] k|ltj4tf ePsf] pxf“sf]
egfO{ lyof] . ;xfotfaf6 ;~rfng x'g]
ljBfno, ;8s / vfg]kfgL Joj:yfsf] ;'wf/
tyf cfo cfh{gsf lqmofsnfkaf6 g]kfnsf]
ljs6 / åGå k|efljt 7fp“sf hgtfnfO{
cfwf/e"t cfjZostf k'¥ofpg d2t k'Ug]
pxf“n] ljZjf; JoQm ug'{eof] .�

lkcf/lhPkm C0f ljj/0f -/sd P;l8cf/ df_
ls:tf :jLs[t ldlt :jLs[t C0f

klxnf @$ gfeDa/, @))# &!,#),)))
bf;|f @) cS6fa/, @))$ &!,#),)))
t;|f !# gfeDa/, @))^ !,$@,^),)))
rfyf !# hg, @))& !,)^,(),)))
kf“rf ( gfeDa/, @))& !,)^,(),)))
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g]kfn /fi6« a}+s ;dfrf/a9'jf÷kb:yfkgf

clws[t k|yd kbdf a9'jf÷kb:yfkg clws[t låtLo kbdf a9'jfsf
nflu l;kmfl/;

a}+sdf l/Qm /x]sf] k|zf;g ;]jftkm{sf]
clws[t t[tLo kb ;+Vof ̂ ) -;f7L_ d"Nof+sg
a9'jfåf/f k"lt{ ug]{ ;DaGwdf a9'jfsf nflu
;DefJo pDd]bjf/x?dWo] g]kfn /fi6« a}+s,
sd{rf/L ;]jf ljlgodfjnL cg';f/ s'ndf
a9L c+s k|fKt ug]{ k|wfg ;xfos kbdf
sfo{/t b]xfosf ^) hgf sd{rf/Lx?nfO{
clws[t t[tLo kbdf a9'jf ug{ l;kmfl/;
ul/Psf] 5 .

o; cg'?k clws[t t[tLo kbdf a9'jfsf
nflu l;kmfl/; ul/g]x?df ;j{>L lszg rGb
-g]kfn /fi6« a}+s, wgu9L_, d'lQmgfy rfln;]
-g]kfn /fi6« a}+s, kf]v/f_, ljgf]bs'df/ ;'a]bL
-g]kfn /fi6« a}+s, wgu9L_, lx/fb]jL lji6
-a}+ls+u sfof{no_, gf/bs'df/ lkof -ljQ
Joj:yfkg ljefu_, e'jg]Zj/ e§/fO{ -kfl/jfl/s
ah]6 ;j]{If0f cfof]hgf_, x]dgfy lqkf7L
-a}+s;{ k|lzIf0f s]Gb|_, ;~hos'df/ uf}td
-g]kfn /fi6« a}+s, jL/u~h_, s[i0fdfg l;+x
/fpt -g]kfn /fi6« a}+s, hgsk'/_, Ct'gfy
nD;fn -g]kfn /fi6« a}+s, kf]v/f_, ljnf;rGb|
/fO{ -ljQ Joj:yfkg ljefu_, ;fu/k|;fb
l;Ub]n -cg';Gwfg ljefu_, df]xgk|;fb pk|]tL
-8]k'6L ueg{/sf] sfof{no_, /jLGb| :yflkt /
zDe'/fd >]i7 -d'b|f Joj:yfkg ljefu_ x'g'x'G5 .

o;}u/L ;Ltfb]jL dfy]df -/fi6« C0f
Joj:yfkg ljefu_, s]bf/gfy 8f]6]n -a}+lsË
sfof{no_, u'd]k|;fb la= sfsL{ -g]kfn /fi6«
a}+s, g]kfnu~h_, e/t/Tg zfSo -ljQ
Joj:yfkg ljefu_, hoGts'df/ kf}8]n
-g]kfn /fi6« a}+s, lj/f6gu/_, leidh+u s'“j/
-a}+lsË sfof{no_, ;'lzn l3ld/] -d'b|f
Joj:yfkg ljefu_, df]xg kf]v/]n -ljb]zL
ljlgdo Joj:yfkg ljefu_, k|df]b >]i7
-g]kfn /fi6« a}+s, lj/f6gu/_, lzj/fd /]UdL
-kfl/jfl/s ah]6 ;j]{If0f cfof]hgf_,
ls/0faxfb'/ >]i7 -;fdfGo ;]jf ljefu_,
>Ls'df/ a:g]t -g]kfn /fi6« a}+s, aL/u~h_,
zs'Gtnf ;'j]bL -ljb]zL ljlgdo Joj:yfkg
ljefu_, h'g' cdfTo -a}ls+u sfof{no_,
df]xgk|;fb e§/fO{ -ljQLo ;+:yf ;'kl/j]If0f
ljefu_, lzjxl/l;+x a:g]t -hgzlQm
Joj:yfkg ljefu_, Zofds'df/ gfu -g]kfn
/fi6« a}+s, g]kfnu~h_, ;ljtf Gof}kfg] a:g]t
-a} +lsË sfof{no_, ;'lzns'df/ kf08]
-;fdfGo ;]jf ljefu_, h'4dfg >]i7 -ljb]zL
ljlgdo Joj:yfkg ljefu_, sdfgl;+x
v8\sf -ljQ Joj:yfkg ljefu_, s[i0fk|;fb
pk|]tL -d'b|f Joj:yfkg ljefu_, /fhg
clwsf/L -;fdfGo ;]jf ljefu_, ljGb'k|;fb

cof{n -hg;Dks{ dxfzfvf_ nfO{ klg
clws[t t[tLo kbdf a9'jfsf nflu l;kmfl/;
ul/Psf] 5 .

o;}u/L kbdk|;fb lg/f}nf -;+:yfut
of]hgf ljefu_, ef]nfgfy k|]dL -a}+lsË
sfof{no_, sfhL/fd sfsL{ -;fdfGo ;]jf
ljefu_, afa'/fd ;'j]bL -;+:yfut of]hgf
ljefu_, ntf s]=;L= -ljb]zL ljlgdo
Joj:yfkg ljefu_, ;fu/axfb'/ yfkf
-a}+lsË sfof{no_, p4js'df/ k'g -ueg{/sf]
sfof{no_, ;'/]z kGt -a}+s tyf ljQLo ;+:yf
lgodg ljefu_, ljZjgfy 9'+ufgf -ljQ
Joj:yfkg ljefu_, df]xDdb afh"n xsz]if
-g]kfn /fi6« a}+s, hgsk'/_, /d]zs'df/ If]qL
-g]kfn /fi6« a}+s, jL/u~h_, sNkgf vfk'Ë,
uf]kLs[i0f a8fn / /fh]Gb|s'df/ >]i7 -a}+lsË
sfof {no_, /fh]Gb|k |;fb l/dfn -ljQ
Joj:yfkg ljefu_, /fdk|;fb pk|]tL -d'b|f
Joj:yfkg ljefu_, Clif/fd cfrfo{ -a}+s
tyf ljQLo ;+:yf lgodg ljefu_, zflGt
v8\sf -;fdfGo ;]jf ljefu_, k8f]xLk|;fb
rf}w/L -g]kfn /fi6« a}+s, l;4fy{gu/_,
OGb|k|;fb u]nfn -g]kfn /fi6« a}+s, lj/f6gu/_
/ bLks kf}8]n -cg';Gwfg ljefu_ nfO{
klg a}+ssf] clws[t t[tLo kbdf a9'jfsf
nflu l;kmfl/; ul/Psf] 5 .

;dfrf/ pxfFx? ;a}nfO{ xflb{s awfO
1fkg ub{5 .�

a}+sdf l/Qm /x]sf] k|zf;g
;]jftkm{sf] clws[t k|yd kb
;+Vof ̂  -5_ d"Nof+sg a9'jfsf]
dfWodåf/f k"lt{ ug]{ ;Gbe{df
a9'jfsf nflu ;DefJo
pDd]bjf/x?dWo] g]kfn /fi6«
a}+s, sd{rf/L ;]jf ljlgodfjnL
cg';f/ s'ndf a9L c+s k|fKt
ug] { b ]xfosf clws[t
låtLox?nfO{ pQm kbdf a9'jf
u/L ljleGg ljefu tyf
sfof{nodf kb:yfkgf ul/Psf]
hgzlQm Joj:yfkg ljefun]
hgfPsf] 5 . ;f] ljefusf]
sflQs !@ ut]sf] kl/kq
cg';f/ ;j{>L kj{ts'df/
sfsL{nfO{ ;"rgf k|ljlw

a}+sdf l/Qm /x]sf] k|zf;g
;]jftkm{sf] clws[t låtLo kb ;+Vof
!# -t]x|_ d"Nof+sg a9'jfåf/f k"lt{ ug]{
;DaGwdf a9'jfsf nflu ;DefJo
pDd]bjf/x?dWo] g]kfn /fi6« a}+s
sd{rf/L ;]jf ljlgodfjnL cg';f/
s'ndf a9L c+s k|fKt ug]{ a}+ssf] clws[t
t[tLo kbdf sfo{/t b]xfosf
clws[tx?nfO{ clws[t låtLo kbdf
a9'jfsf nflu l;kmfl/; ul/Psf]
hgzlQm Joj:yfkg ljefusf] d+l;/
& ut]sf] ;"rgfdf hgfOPsf] 5 .

o;cg'?k clws[t låtLo kbdf
a9'jfsf nflu l;kmfl/; ul/g]x?df
;j{>L xl/uf]kfn clwsf/L -g]kfn
/fi6« a}+s, g]kfnu~h_, dfwjk|;fb

clws[t t[tLo kbdf a9'jfsf nflu l;kmfl/;

kf]v/]n -/fi6« C0f Joj:yfkg ljefu_,
1fg's[i0f clwsf/L tyf Zofds[i0f
bfxfn -a}+s ;'kl/j]If0f ljefu_, zzL
cof{n tyf j]baxfb'/ vltj8f -ljQ
Joj:yfkg ljefu_, d]gsf cfrfo{
-cg';Gwfg ljefu_, k|lbk clwsf/L
-ljQLo ;+:yf ;'kl/j]If0f ljefu_,
ljhof a:g]t -a}+s tyf ljQLo ;+:yf
lgodg ljefu_, s[i0f/fh l;njfn
-sfg"g dxfzfvf_, ;'ifdf /]UdL -ljQ
Joj:yfkg ljefu_, ?b|axfb'/ l3ld/]
-a}+s tyf ljQLo ;+:yf lgodg ljefu_
/ g/xl/ cfrfo{ -a}ls+u sfof{no_
x'g'x'G5 .

;dfrf/ pxf“x? ;a}nfO{  xflb{s
awfO{ 1fkg ub{5 .�

ljefusf], lzjgfy kf08]nfO{
ljQ Joj:yfkg ljefusf]
dx]Zj/nfn >]i7nfO{ hgzlQm
Joj:yfkg ljefu -cltl/Qm
b/aGbL_ sf] -sfdsfhM a}+s
tyf ljQLo ;+:yf lgodg
ljefu_ lgb] {zs kbdf
kb:yfkgf ul/Psf] 5 .

o;}u/L ;j{>L af;'b]j
cfrfo{nfO{ g]kfn /fi6« a}+s,
kf]v/fsf] d'Vo Joj:yfks
kbdf, gf/fo0f wdnfnfO{ d'b|f
Joj:yfkg ljefusf] lgb]{zs
kbdf / Vofdgf/fo0f
9sfnnfO{ g]kfn /fi6« a}+s,
l;4fy{gu/sf] d'Vo Joj:yfks
kbdf kb:yfkgf ul/Psf] 5 .�
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;/sf/L k|of;df @)!^ ;fndf g]kfn
cf}Bf]lus ljsf; lgud / @)@$ ;fndf s[lif
ljsf; a+}ssf] :yfkgf ePkl5 g]kfndf ljsf;
a}+lsËsf] cjwf/0ff z'? ePsf] xf] . g]kfn cf}Bf]lus
ljsf; lgud lghLIf]qnfO{ cf}Bf]lus shf{ tyf
k|fljlws ;xfotf k|bfg ug]{ p2]Zon] :yfkgf
ul/Psf] lyof] . ptf s[lif If]qsf] ljsf;, n3'
l;FrfO{ kl/of]hgfx¿sf] ;~rfng, s[lifdf cfwfl/t
3/]n' tyf ;fgf pBf]usf] :yfkgf Pj+ ;~rfng
ug{sf] nflu shf{ pknAw u/fpg] p2]Zon] s[lif
ljsf; a}+ssf] :yfkgf ePsf] lyof] . @)$^
;fnkl5 b]zn] cFufn]sf] cfly{s v'nfkg Pj+
pbf/Ls/0fsf] sf/0f u|fdL0f If]qdf n3' ljQ
pknAw u/fO{ ljkGg ju{sf dlxnfx¿nfO{
;zQmLs/0f ug]{ Pj+ cfly{s ¿kn] dfly p7fpg]
p2]Zon] ;/sf/L k|of;d} n3' ljQ sf/f]jf/ ug]{
kfFr j6f u|fdL0f ljsf; a}+sx¿ :yfkgf eP .
To;kl5 lghLIf]qsf] nufgLdf ljsf; a}+sx¿
tyf n3' ljQ sf/f]jf/ ug]{ ;+:yfx¿ :yfkgf x'g]
qmdn] ult lnPsf] b]lvG5 . @)^$ c;f]h
d;fGt;Dddf g]kfndf :yflkt ljsf; a}+sx¿sf]
;+Vof %* / n3' ljQ sf/f]jf/ ug]{ n3' ljQ
a}+sx¿sf] ;+Vof !@ k'u]sf] 5 .

a}+s tyf ljQLo ;+:yf;DaGwL g]kfnsf]
k|rlnt P]gn] ljQLo sf/f]jf/ ;~rfng ug]{
;+:yfx¿nfO{ s, v, u / 3 u/L $ ju{df
ljefhg u/]sf] 5 . g]kfn /fi6« a}+saf6 Ohfhtkq
k|fKt u/]kl5 ltgLx?n] ljQLo sf/f]jf/ ;~rfng
ug{ kfpg] Joj:yf 5 . oL rf/} ju{sf ljQLo
;+:yfx¿nfO{ logn] ug]{ sfo{, r'Qmfk"FhL Pj+
sfo{If]qsf] cfwf/df juL{s/0f ul/Psf] b]lvG5 .
ljsf; a}+snfO{ v ju{df /flvPsf] 5 eg] n3'
ljQ ljsf; a}+snfO{ 3 ju{df juL{s/0f ul/Psf]
5 . ljsf; a}+ssf] dfq s'/f ubf{ logsf] kF"hLut
;+/rgfnfO{ # ju{df juL{s/0f ul/Psf] 5

-x]g'{xf];\ tflnsf_ . PseGbf a9L lhNnf sfo{If]q
ePsf ljsf; a}+sn] sf/f]jf/ ug{ kfpg] lhNnfx¿
hf]l8Psf] x'g'kg]{ Joj:yf ul/Psf] 5 . r'Qmfk"FhL
;DaGwL of] Joj:yf @)^$ ;fpg ! ut]b]lv
nfu" ePsf] xf] . o;eGbf cl3 ljsf; a}+s

:yfkgfsf nflu clxn]sf] 7Ls cfwf dfq Go"gtd
r'Qmfk"FhL cfjZos kg]{ Joj:yf lyof] . o;
afx]s, g]kfn /fi6« a}+saf6 s, v / u ju{sf]
Ohfhtkq k|fKt ;+:yfx¿sf] a}+lsª sf/f]jf/
ug]{ % jf ;f]eGbf sd PsfO{ ePsf] ! lhNnfdf
dfq sfo{If]q /xg] u/L ?= @ s/f]8 Go"gtd
r'Qmfk"FhLdf v ju{sf] ljsf; a}+s :yfkgf ug{
;lsg] ljz]if Joj:yf ;d]t 5 .

k"FhLsf] cfwf/ ;fgf] x'g] ePsf]n] ljsf;
a}+snfO{ k|fylds kF"hLsf] @) u'0ff;Dd dfq lgIf]k
;+sng ug{ ;Sg] ;Ldf tf]lsPsf] 5 . o; Joj:yfn]
ubf{ jfl0fHo a}+sn]]] h:tf] c;Lldt art kl/rfng
ljsf; a}+sn] ug{ gkfpg] b]lvG5 . k|tLtkq
sf/f]jf/, xfOkf]lys];g shf{df nufgL ug]{ sfo{
ljsf; a}+sn] ug{ gkfpg] sfg'gL Joj:yf 5 . oL
afx]s jfl0fHo a}+sx¿n] ul/cfPsf afFsL sfd
ljsf; a}+sn] ;~rfng ug{ kfpg] b]lvG5 .

sd r'Qmfk"FhLdf a}+lsË sf/f]jf/ ;~rfng
ug{ ;lsg] ePsf]n] ljut s]xL jif{ otf ljsf;
a}+stk{m pBf]uL, Joj;foL tyf ;j{;fwf/0f
nufgLstf{sf] cfsif{0f lgs} a9]sf] 5 . kmn:j?k
ljsf; a}+ssf] :yfkgfsf] qmd ;d]t XjfQ} a9]sf]
5 . o;sf k5fl8 lgDg sf/0fx¿ x'g ;S5g\M
• sd r'Qmfk"FhLsf] nufgLdf :yfkgf / ;~rfng

ug{ ;lsg] Joj:yf .
• ;+:yfsf] k5fl8 ljsf; a}+s n]Vg kfOg] /

a}+s zAbn] ;j{;fwf/0f hgtfsf] ljZjf;
xfl;n x'g] wf/0ff .

• 7"nf a}+sx¿n] ug]{ u/]sf] jflif{s d'gfkmf /
7"nf] /sdsf] nfef+z lat/0fn] nufgL u/]kl5
rfF8} d'gfkmf x'g uO{ w]/} k|ltkmn k|fKt x'G5
eGg] wf/0ff .

• sltko ;+:yfksx¿df cGo ljQLo If]qdf
shf{ kfpg sl7gfO k/]sf]n] cfk}Fmn] a}+s
:yfkgf u/]kl5 ;lhn} shf{ kfpg ;lsG5
eGg] e|d  .

• ljsf; a}+s :yfkgf u/L ;~rfng ePkl5
;fdflhs k|lti7fdf ;d]t j[l4 x'g] wf/0ff .

sltko kxf8L tyf b'u{d lhNnfdf 7"nf /
cfw'lgs a}+sx¿n] ;]jf lj:tf/ ug{ g;s]sf]
sf/0f e/kbf]{ ljQLo dWo:ystf{sf] cefj
v8\lsPsf] 5 . To;nfO{ k"/f ug{ ;d]t pBf]u
jfl0fHo ;+3, :yfgLo ;+3÷;+:yfdf cfj4

JolQmx¿sf] kxndf ;d]t ljsf; a}+s :yfkgf
ePsf] b]lvPsf] 5 . a9LeGbf a9L hgtf;Dd
cfw'lgs a}+lsË ;]jf k'uf];\ eGg] p2]Zo xfl;n
ug{ ljsf; a}+s ;xof]uL l;4 ePsf] 5 . Go"gtd
r'Qmfk"FhLdf ul/Psf] km/skm/s Joj:yfn] 7"nf
jfl0fHo a}+sx¿sf] k|fyldstfdf gk/]sf DofUbL,
wgs'6f, u'NdL, ;'v]{t h:tf lhNnfx¿df cfw'lgs
;f]r tyf pks/0f;lxtsf ljsf; a}+s :yfkgf
ePsf 5g\ eg] ;f]n'v'Da', ;+v'jf;ef, Ko'7fg,
bf]nvfh:tf kxf8L lhNnfx¿df ;d]t …vÚ ju{sf]
ljsf; a}+s :yfkgf x'g] tof/Ldf /x]sf] a'lemG5 .
w]/} eGbf w]/} hgtf;Dd a}+lsË ;]jf k'¥ofpg
;fgf ;fgf ljsf; a}+sn] ;xof]u k'¥ofpg] ;Defjgf
a9L 5 . olt x'Fbfx'Fb} klg xfnsf] ljsf; a}+lsËsf]
cjwf/0ffdf s]xL ;jfnx¿nfO{ pEofP/ ljrf/
dGyg ug{ ;lsg] cj:yf eg] 5 .

sltko cj:yfdf cfk"mn] a}+s vf]n]kl5 shf{
kfpg ;lhnf] x'G5, a}+sdf nufgL u/]kl5 csf]{
jif{b]lv df]6f] /sdsf] k|ltkmn kfpg ;lsG5
eGg] e|d sltko ;+:yfksx¿df /x]sf] kfOG5 .
o;af6 :yflkt ljsf; a}+sx¿df ;+:yfut ;'zf;g
sfod u/fpg / a}+lsË Joj;fo bL3{sfnLg
/0fgLlt xf], o;n] ;+:yfksx¿eGbf artstf{sf]
lxtnfO{ ;jf]{kl/ dfg]sf] x'G5 eGg] ;Gb]z ;fgf
;fgf ljsf; a}+sx¿sf nufgLstf{x¿df ;dodf
g} k'¥ofpg' kg]{ b]lvPsf] 5 .

a}+s gfdsf] ;Gbe{df s]xL lj/f]wfef;
b]lvG5 . jfl0fHo a}+lsª sf/f]af/ dfq ug{
cg'dlt k|bfg u/]kl5 ljsf; a}+s geg]/ jfl0fHo
a}+s g} eGbf pko'Qm x'GYof] ls eGg] nfU5 .
jfl0fHo a}+snfO{ klg sfo{If]qsf] cfwf/df
km/skm/s Go"gtd r'Qmfk"FhLsf] Joj:yf u/L
;~rfng ug{ lbg g;lsg] xf]Og . ljsf; a}+s
eg]kl5 b]zsf] k"jf{wf/h:tf /f]huf/L / lbuf]
k|ltkmn lbg] ljz]if If]qx¿df nufgL ug]{ tyf
;fdfGo a}+lsËdf ;Lldt gx'g] lsl;dsf a}+sx¿
v'Ng'kg]{ t/ o;f] ePsf] b]lvFb}g .

Psk6s Ohfhtkq k|bfg ul/;s]kl5 ;w}Fsf]
nflu x'g] xfnsf] Joj:yfdf kl/jt{g u/L kfFr
jif{ jf Pp6f lglZrt ;dosf] nflu Ohfhtkq
k|bfg ug]{ / ;+:yfsf] pQm cjlwsf] sfo{sf]
d"Nofª\sg u/L gjLs/0f ug]{ Joj:yf ug{ ;lsG5 .
o;af6 k|z:t a}+sx¿ :yfkgf eO{ s]xL jif{kl5
;d:ofu|:t x'g] a}+snfO{ gjLs/0f aGb ug]{ Joj:yf
ug{ ;s]df ;d:ofu|:t a}+ssf] lgsf; lbg cToGt
hl6n x'g] cj:yfdf sdL cfpg ;S5 . g]kfn
/fi6« a}+sn] hf/L u/]sf lgb]{zgx¿ tyf ;+:yfut
;'zf;g kfngf ug{ u/fpg klg pgLx?nfO{ a9L
;r]t / OdfGbf/ agfpg ;lsG5 .�

g]kfndf ljsf; a}+lsË M s]xL ;jfnx¿
à eLid pk|]tL

d"nwf/

Gogtd rQmfkFhL / sfoIfqsf cfwf/df ljsf; a+ssf juLs/0f
zLifs ! lhNnf !–# lhNnf $–!) lhNnf /fli6«o:t/
ljsf; a+ssf ;+Vof % #$ * !!
cfjZos Gogtd rQmfkFhL ?= @ s/f8 ?= !) s/f8 ?= @) s/f8 ?= ^$ s/f8
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cfly{s jif{ @)^$÷^% sf] klxnf] tLg
dlxgfdf g]kfn ;/sf/sf] ljQLo l:ylt
rfkdf /x]sf] 5 . ;f] cjlwdf ;/sf/L
ah]6 ? ( ca{ $) s/f]8n] 3f6fdf /x]sf]
5 . ;/sf/L /fh:j / ljb ]zL gub
kl/rfngsf] t'ngfdf ;/sf/L vr{sf] j[l4
pRr /x]sf]n] ;/sf/L ah]6 3f6fdf /x]sf]
xf] . ;f] ah]63f6f k"lt{ ug{ ;/sf/n] g]kfn
/fi6« a}+s;+u ? ^ ca{ &@ s/f]8 clwljsif{
lnPsf] 5 . ut cfly{s jif{df ;/sf/sf]
gub art ? # ca{ !^ s/f]8 gePsf] eP
;/sf/n] lnPsf] cf]e/8«fˆ6 /sdn] g]kfn
/fi6« a}+s P]g, @)%* n] tf]s]sf] ;Ldf gfWg]
lyof] . g]kfn /fi6« a+}s P]g, @)%* cg';f/
;/sf/n] cl3Nnf] cfly{s jif{sf] ;dfof]lht
/fh:j ;+sngsf] % k|ltzteGbf a9L g]kfn
/fi6« a+}saf6 clwljsif{ lng gkfpg] k|fjwfg
5 . P]gcg';f/ o; jif{ g]kfn ;/sf/n]
g]kfn /fi6« a+}saf6 clwljsif{ shf{ lng
kfpg] clwstd ;Ldf ? $ ca{ #! s/f]8
/x ]sf ]  5 . g ]k fn ;/sf/n ] c;f ]h
d;fGt;Dddf pkof]u u/]sf] clwljsif{
P]gsf] ;Ldfsf] 5]p5fp /x]sf] b]lvG5 . o;
;DaGwdf ;ts{ u/fpg g]kfn /fi6« a+}sn]
;/sf/nfO{ cg'Tkfbs vr{ s6f}tL ug{ /
/fh:j kl/rfng j[l4 ug{sf nflu ;Nnfx
lbg] k/Dk/f /x]sf] 5 .

ah]6 3f6f pNn]Vo /xg'df ;/sf/L
vr{sf] cTolws j[l4 k|d'v sf/0f /x]sf]
5 . o; cjlwdf s'n ;/sf/L vr{ %#=&
k|ltztn] j[l4 eO{ ? #) ca{ # s/f]8 k'u]sf]
5 . cl3Nnf] cfly{s jif{ o;} cjlwdf s'n
;/sf/L vr{sf] j[l4b/ !&=& k|ltzt /x]sf]
lyof] . ;dLIff cjlwdf rfn" vr{ #%=^
k|ltztn] a9L ? @! ca{ #@ s/f]8 k'u]sf]
5 . ;/sf/L /fxt e'QmfgL, ;/sf/L
sd{rf/Lx?sf] tnj, zflGt ;'/Iff;DaGwL
vr{ a9g'sf ;fy} ;+ljwfg ;ef lgjf{rg
tof/Ldf ePsf] vr{ tyf cGo k|zf;lgs
vr{df tLa| j[l4 ePsf] sf/0f rfn" vr{sf]
j[l4b/ a9]sf] xf] . o;}u/L g]kfn cfon
lgudnfO{ ? %) s/f]8 C0f nufgL, ul/aL
lgjf/0f sf ]ifnfO { e'QmfgL / :yfgLo
lgsfonfO{ cg'bfg lgsf;f ePsf sf/0f
k"FhLut vr{df j[l4 ePsf] 5 eg] cfGtl/s
C0f -ljsf; C0fkq_ ? @ ca{ / j}b]lzs

à gLnd ltlD;gf
C0f ? ! ca{ $( s/f]8 e'QmfgL ePsf]n]
;Ffjf e'QmfgLjfkt\sf] vr{ klg a9]sf] 5 .

ptf ;/sf/L /fh:j / ljb]zL gub
cg'bfg u/L s'n u}/C0f ;fwg #=& k|ltztn]
dfq a9L ? @) ca{ ^@ s/f]8 k'u]sf] 5 .
cl3Nnf] jif{ u}/C0f ;fwg @)=@ k|ltztn]
a9]sf] lyof] . cl3Nnf] jif{ @^=& k|ltztn]
j[l4 ePsf] ;/sf/L /fh:j ;dLIff cjlwdf
!*=* k|ltztn] dfq a9L ? !( ca{ @^
s/f]8 /x]sf] 5 . t/fO{ If]qdf åGåsf] sf/0f
cfly {s lqmofsnfkx? lzlyn ePsf ] ,
;LdfjtL{ eG;f/ sfof{nox?df ;'/Iffsf
sf/0f eG;f/ /fh:j c;'nLdf sl7gfO{ ePsf]
sf/0f s/ /fh:jsf] c;'nLdf sdL cfO{
/fh:j kl/rfngsf] j[l4b/ 36]sf] xf] . To:t},
o; cjlwdf ? !! s/f]8 ^& nfv j}b]lzs
gub cg'bfg / ? * s/f]8 $^ nfv j}b]lzs
C0f k|fKt ePsf] 5 . ut jif{sf] ;f]xL cjlwdf
? @# s/f]8 !@ nfv j}b]lzs gub cg'bfg
/ ^ s/f]8 !& nfv j}b]lzs gub C0f k|fKt
ePsf] lyof] .

ah]6 3f6f tLa| ?kdf a9]sf] t/ ljleGg
sf/0fjz cfly{s jif{sf] klxnf] qodf;df
;/sf/n] lng] elgPsf ;a} cfGtl/s C0f
;f] cjlwleq p7fpg g;Sgfn] klg clwljsif{
w]/} lng'k/]sf] xf] . cfly{s jif{ @)^$÷^%
sf] klxnf] rf/ dlxgfdf cfP/ ;/sf/L ljQ
l:yltdf s]xL ;'wf/ cfPsf] 5 . o; cjlwdf
ah]6 3f6f s]xL 36L ? & ca{ $! Sm/f]8df
em/]sf] 5 / klg of] pRr g}} xf] . sflQs
dlxgfdf pNn]Vo ?kdf cfGtl/s C0f -? %
ca{ * s/f]8_ lnOPsfn] ;/sf/sf] clwljsif{
36]sf] 5 . oxfF Ps k|sf/sf] cfGtl/s C0f
lnP/ csf]{ k|sf/sf] cfGtl/s C0f 36fpg]
sfo{ dfq ePsf] 5 . jf:tljs l:yltdf
;'wf/ t cg'Tkfbs ;/sf/L vr{ s6f}tL u/]/,
/fh:j kl/rfngsf] j[l4b/ a9fP/ / j}b]lzs
cg'bfg a9fP/ dfq ;Dej 5 .

tLa | ah]6 3f6fn ] cy{Joj:yfdf
gsf/fTds k|efj Kffb{5 . a9\bf] ah]6 3f6f
k"/f ug{ lnOg] cfGtl/s C0fdWo] clwljsif{n]
d'b|f:kmLlt a9fpF5, h;n] :jb]zL j:t'sf]
d"No a9\g], lgof{t xtf]T;flxt x'g], cfoft
a9\g] / Jofkf/ c;Gt'ngsf] dfWodaf6
zf]wgfGt/ c;Gt'ng x'g], ljb]zL ljlgdo
;l~rltsf] :t/ 36\g], :jb]zL d'b|f cjd"Nog
x'g] h:tf c;/ b]vf kb{5 . cGo lsl;dsf
cfGtl/s C0f p7fpFbf lghL If]qsf] nufgL
lj:yflkt (crowd out) x'g hfg] 8/ x'G5 .

cy {tGqnfO {  o:tf gsf/fTds
c;/x?af6 arfO /fVg ;dod} ;r]t x'g'
h?/L x'G5 . o;sf nflu ;/sf/L vr{
Joj:yfkgtkm{ rgfvf] x'g'k5{ . cgfjZos
k|zf;lgs vr{x?df lgoGq0f ug]{, ah]6
ljlgof]hgdf gk/]sf] / ;/sf/nfO{ bfloTj
kg]{ s'g} gofF k|ltj4tf gug]{, s'g} b'O{ kIfn]
u/]sf aGb÷x8\tfnsf sf/0f ePsf] dfgjLo
/ ef}lts Ifltsf] k"lt{ ;/sf/n] ug{ g;Sg]
:ki6 gLlt lgwf{/0f / sfof{Gjog ug]{ Joj:yf
nfu" ug'{ kb{5 . zflGtsf]ifsf] lx;fa lstfa
/ vr{sf] l:ylt kf/bzL{ agfO{ bftfx?sf]
ljZjf; lhtL ljb ]zL ;|f ]t h'6fpg],
;fj {hlgs ; +:yfgx?sf ] nfe–nfut
ljZn]if0fsf] cfwf/df dfq nufgL ug]{, g]kfn
cfon lgudnfO{ k"FhLut nufgL / cGo
s'g} klg C0f /sd k|bfg gug]{ cflb pkfox?
klg o;df k|efjsf/L x'g ;S5g\ .

;/sf/L ljQ l:yltdf c;Gt'ngsf]
cj:yf vr{ Hofbf eP/ dfq cfPsf] xf]Og .
;fwg kl/rfng ;Gtf]ifhgs geP/ klg
of] l:ylt cfPsf] xf] . a9]sf] vr{nfO{ y]Ug]
u/L ;fwgsf] kl/rfng xF'bf] xf] t ljQ
l:ylt c;Gt'lnt x'g] lyPg . t;y{ ;fwg
kl/rfng a9fpg]tkm{ klg hf]8 lbg' cfjZos
5 . o;sf nflu t/fO{ If]qsf ;LdfjtL{
eG;f/ If]qx?df ;'/Iffsf] k|Tofe"lt a9fO{
eG;f/ /fh:j c;"nL a9fpg], /fh:jsf]
;|f]tsf] ?kdf /x]sf pBf]uwGbfx? knfog
x'gaf6 /f]Sg] h:tf pkfox? tTsfnsf nflu
k|efjsf/L x'g ;S5g\ . /fh:j k|zf;g
;'wf/, s/ ;'wf/sf sfo{qmdsf] lg/Gt/tf
h:tf pkfox? t ;w}+sf nflu g} k|efjsf/L
pkfox? x'g\ . o;sf] cnfjf bft[ /fi6« Pa+
lgsfox?n] k|ltj4tf u/] adf]lhdsf ljb]zL
cg'bfg / C0fsf] k|flKtdf tbf?stf b]vfpg
/ kxn ug{ klg cfjZos 5 .

ljutdf ;/sf/L ljQ l:ylt ;Gt'lnt
/x]sf] sf/0f ;d]tn] ubf{ g]kfndf ;du|
cfly{s :yfloTj sfod /x]sf] lyof] . ;/sf/L
ah]6 3f6f a9\g'sf ;fy} g]kfnsf] zf]wgfGt/
-jfx\o e'QmfgL ;Gt'ng_ ;d]t 3f6fdf
/x]sf]n] cfufdL lbgx?df ;du| cfly{s
:yfloTj sfod ug]{ sfo{ gLltlgdf{tfsf
nflu r'gf}tLk"0f{ x'g] b]lvG5 .�

;/sf/L ljQ l:yltdf rfk a9\bf]

;fdlosL

jf:tljs l:yltdf ;'wf/ t
cg'Tkfbs ;/sf/L vr{ s6f}tL

u/]/, /fh:j kl/rfngsf] j[l4b/
a9fP/ / j}b]lzs cg'bfg a9fP/

dfq ;Dej 5 .
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n3' ljQ ljefu, u|fdL0f
:jfjnDag sf]ifsf] cfof]hgfdf
d+l;/ * b]lv !) ut];Dd g]kfn
/fi6« a}+s, e}/xjfsf] ;efxndf
;xefuL ljQLo ;+:yfsf
;b:ox?sf nflu æu|fdL0f
:jfjnDag sf]ifsf] lqmofsnfk
/ n]vfk|0ffnLÆ ljifos # lbg]
tflnd ;+rfng ul/of ] .
tflndsf] pb\3f6g d+l;/ * ut]
8]k'6L ueg{/ tyf u|fdL0f
:jfjnDag sf]if ;+rfns
;ldltsf cWoIf >L jL/ljqmd
/fodfemLn] ug'{ePsf] lyof] . pQm
cj;/df pxf “n ] u | fdL0f
:jfjnDag sf]ifsf] kl/ro tyf
p2]Zosf af/]df k|sfz kfg'{ePsf]
lyof] . u|fdL0f :jfjnDag
sf]ifsf lqmofsnfkx?dfkm{t
u|fdL0f If]qsf] ul/aL lgjf/0fdf
6]jf k'u]sf] rrf{ ub}{ pxf“n] r':t
ljQ Joj:yfkgdfkm{t ;xsf/L
tyf u}/;/sf/L ;+:yfx? cem
;zQm ?kdf o; sfo{qmddf
nfUg ;Sg] s'/f atfpg'eof] .

pb\3f6g ;qsf] ;efkltTj
u|fdL0f :jfjnDag sf]ifsf ;b:o
;lrj tyf n3' ljQ ljefusf
sfo{sf/L lgb]{zs >L ;'lzn/fd
dfy]dfn] ug'{ePsf] lyof] . pQm
cj;/df pxf“n] g]kfndf n3'
ljQsf] l:ylt / u|fdL0f
:jfjnDag sf]ifsf ] kx' “r
;DaGwdf sfo{kq k|:t't
ug'{ePsf] lyof] . sfo{kq k|:t'ltsf
qmddf pxf“n] n3' ljQ sfo{qmdsf]
;sf/fTds kIfx?sf] rrf{ ub}{
;xsf/L ;+:yfx?dfkm{t n3' ljQ
sfo{qmd u|fdL0f e]udf ;zQm
?kdf a9fp“b} n}hfg ;lsg] /
o;n] ul/aL lgjf/0f sfo{qmddf
;xof]u ldNg] s'/f atfpg'eof] .

;df/f]xdf ;f]xL ljefusf
lgb]{zs >L 1fg]Gb|k|;fb 9'Ëfgfn]

tflnd ultljlw

u|fdL0f :jfjnDag sf]ifsf]
lqmofsnfk / n]vfk|0ffnL tflnd

:jfut dGtJo JoQm ub} {
tflndsf] p2]Zodfly k|sfz
kfg'{ePsf] lyof] .

 pQm tflnddf nufgLsf]
k"j{ ahf/ ;DaGwL 1fg, nfut
nfesf] n]vfhf]vf (Cost Ben-
efit Analysis) Pj+ sf]ifsf]
n]vfk|0ffnL ;DaGwdf lgb]{zs
>L 9'+ufgfn] k|lzIf0f lbg'ePsf]
lyof] .

o;}u/L tflnddf ;f]xL
ljefusf pk–lgb]{zs 8f= jfdb]j
l;Ub]nn] u|fdL0f e]udf ;'xfp“bf]
n3' Jofj;flos sfo{, ljQ 1fg
/ n3' Jofj;flos of]hgf lgdf{0f
ug]{ t/Lsf tyf shf{ nufgL
tyf c;'nL gLlt ljifodf tyf
;xfos lgb]{zs >L Zofds[i0f
ltldlN;gfn] ;xsf/L Pj+
u}/;/sf/L ;+:yfx?n] u|fdL0f
:jfjnDag sf]ifdf shf{ k|:tfj
k]z ubf{ ckgfpg' kg]{ ljlwx?
;DaGwdf k|lzIF0f lbg'ePsf]
lyof ] . l8lehg ;xsf/L
sfof{no ?kGb]xLsf >L /df
cfrfo{n] klg ;xsf/L Pj+
u}{/;/sf/L ;+:yfx?sf] n]vf /fVg]
ljlw / n]vfk|0ffnL ljifodf
k | lzIffyL {x?nfO { tflnd
lbg'ePsf] lyof] .

tflnddf klZrdf~rn,
dWo–klZrdf~rn / ;'b"/–
klZrdf~rn ljsf; If]qsf @$
;xsf/L ;+:yfx?, Ps
u}/;/sf/L ;+:yf / Ps lhNnf
art tyf C0f ;xsf/L ;+3sf
k|ltlglwx?sf] ;xeflutf /x]sf]
lyof] .

tflndsf] ;dfkg ;df/f]x
g]kfn /fi6« a}+s, l;4fy{gu/sf
d'Vo Joj:yfks >L
Vofdgf/fo0f 9sfnsf ]
;efkltTjdf d+l;/ !) ut]
;DkGg ePsf] lyof] .�

8]k'6L ueg{/ >L
jL/ljqmd /fodfemL
cfk|fsfn] yfONof08sf]
a}+ssdf cfof]hgf u/]sf]
'2nd World Congress on Ag-
ricultural and Rural Finance'
ljifos ;]ldgf/df ;xefuL
x'g'eO{ sflQs !* ut] sf7df8f}+

8]k'6L ueg{/ >L /fodfemL a}+ssdf
kms{g'eof] . ;]ldgf/df
efu lng pxf“ sflQs
!@ ut] To;tkm{ k|:yfg
ug'{ePsf] lyof] .

pxf“sf ;fy ;]ldgf/df
efu lng n3' ljQ ljefusf
sfo{sf/L lgb]{zs >L ;'lzn/fd
dfy]df klg hfg'ePsf] lyof] .�

sfo{sf/L lgb]{zs >L l;6f}nf l;;g a}7sdf
hgzlQm Joj:yfkg ljefusf

sfo{sf/L lgb]{zs >L lnnfk|sfz
l;6f }nf l;;g ;]G6/n]
O08f]g]l;ofsf] afnLdf cfof]hgf
u/]sf ] '29th Meeting of
SEACEN Directors of Re-
search and Training' ljifos
a}7sdf efu lng sflQs @! ut]

To;tkm{ k|:yfg
ug'{eO{ d+l;/ !
ut] sf7df8f } +
kms{g'eof] .

pxf“sf ;fy
a}7sdf efu lng cg';Gwfg
ljefusf lgb]{zs >L lqnf]rg
k+u]gL klg hfg'ePsf] lyof] .�

;fdfGo ;]jf ljefusf
sfodd'sfod sfo{sf/L lgb]{zs >L
ef:s/dl0f 1jfnL Asian Credit
Supplementation Institution
Confederation n] O08f]g]l;ofsf]
afnLdf ;+rfng u/]sf ]
sGk]m8]/];gsf] @) cf}+ a}7s tyf
sGkm/]G;df efu lng sflQs !#
ut] To;tkm{ k|:yfg ug'{eO{ sflQs
@$ ut] sf7df8f}+ kms{g'eof] .

a}+s tyf ljQLo ;+:yf
lgodg ljefusf sfodd'sfod
sfo{sf/L lgb]{zs >L gf/fo0fk|;fb
kf}8]n Pl;ofnL ljsf; a}+sn]
xªsªdf ;+rfng u/]sf] 'Opera-
tional Risk Assessment' ljifos
If]qLo ;]ldgf/df efu lng sflQs
@$ ut] To;tkm{ k|:yfg ug'{eO{
d+l;/ @ ut] sf7df8f}+ kms{g'eof] .

ljQLo ;+:yf ;'kl/j]If0f
ljefusf lgb]{zs >L lzj/fh >]i7
a } +s g ]uf/f dn]l;ofn]
SjfnfnDk'/df cfof]hgf u/]sf]
'Annual Meeting of SEANZA
Forum of Banking Supervisors

2007' ljifos a}7sdf efu lng
sflQs @$ ut] To;tkm{ k|:yfg
ug'{eO{ sflQs @( ut] sf7df8f}+
kms{g'eof] .

;f]xL ljefusf lgb]{zs >L
nf]saxfb'/ v8\sf l;;g ;]G6/n]
tfOjfgsf] tfOk]Odf cfof]hgf
u/]sf] 'Financial Stability Analy-
sis and Reports' ljifos l;;g
;]ldgf/df efu lng sflQs !^
ut] To;tkm{ k|:yfg ug'{eO{ sflQs
@$ ut] sf7df8f}+ kms{g'eof] .

;]ldgf/df g]kfn /fi6« a}+s,
hgsk'/sf sfodd'sfod d'Vo
Joj:yfks >L bLksaxfb'/ yfkf
klg ;xefuL x'g'x'GYof] .

;"rgf k|ljlw ljefusf lgb]{zs
>L kj{ts'df/ sfsL { a} +s
O08f]g]l;ofn] of]Uofsftf{df ;+rfng
u/]sf] 'Information Technology
Solutions for Central Banking
Business Process in Emerging
Economies' ljifos ;]ldgf/df
;xefuL x'g sflQs @* ut]
To;tkm{ k|:yfg ug'{eO{ d+l;/ (

;]ldgf/ tyf tflnddf ;xeflutf
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g]kfn /fi6« a}+s ;dfrf/tflnd ultljlw

a}+s;{ k|lzIf0f s]Gb|n]
kf]v/fdf d+l;/ ( b]lv @!
ut];Dd s]Gb|Lo a+}lsË ljifos
tflnd cfof ]hgf u¥of ] .
tflnddf a} +ssf ljleGg
ljefu tyf sfof{nosf hDdf
@% hgf ;xfos:t/sf
sd{rf/Lx?sf] ;xeflutf
/x]sf] lyof] .

tflnddf g]kfn /fi6«
a}+s, kf]v/fnufot a}+ssf
cGo ljefu tyf sfof{nosf
clws[tx?n] b } lgs tLg
; ];gsf b/n ] k | lzIf0 f
lbg'ePsf] lyof] . tflndsf
ljifoj:t'x?nfO{ -s_ g]kfn
/fi6« a}+s Ph b ;]G6«n a}+s,
-v_ lehg, ld;g, sf]/ Eofn'h,
:6«of6]hL Knfg P08 ah]6/L
l;:6d -u_ s/]G;L d]g]hd]G6
-3_ a}+lsË kmª\;g -ª_ klAns
8]A6 d]g]hd]G6 -r_ PsfplG6Ë
l;:6d -5_ hg/n ;le{;
d]g]hd]G6df ljefhg u/L
s]Gb|Lo a}+ssf ;Dk"0f{ sfd
st{JonfO{ ;d]6\g] k|of;
ul/Psf] lyof] .

ut] sf7df8f}+ kms{g'eof] .
;fdfGo ;]jf ljefusf

sfodd'sfod lgb] {zs >L
k|B'Dgs'df/ e§/fO{ cfk|sf /
;]G6«fan] ;+o'Qm ?kdf blIf0f
sf]l/ofdf cfof]hgf u/]sf] 'Co-
operatives Movement in Ko-
rea' ljifos cWoog e|d0fdf
;xefuL x'g sflQs @% ut]
To;tkm{ k|:yfg ug'{eO{ d+l;/ @
ut] sf7df8f}+ kms{g'eof] .

a}+s ;'kl/j]If0f ljefusf
;xfos lgb]{zs >L bL3{axfb'/ /fjn
IMF / STI n] ;+o'Qm ?kdf
l;+ufk'/df cfof]hgf u/]sf] 'Finan-
cial Soundness Indicators'
ljifos tflnddf efu lng sflQs
@$ ut] To;tkm{ k|:yfg ug'{eO{
d+l;/ ( ut] sf7df8f}+ kms{g'eof] .�

k"j{;]jfsfnLg tflnd ;DkGg

kf]v/fdf s]Gb|Lo a}+lsË tflnd
d+l;/ @! ut] cfof]lht

tflndsf] ;dfkg ;df/f]xdf
g]kfn /fi6« a}+s, kf]v/fsf d'Vo
Joj:yfks >L jf;'b]j cfrfo{n]
;xefuLx?nfO { k |df0fkq
ljt/0f ug' {ePsf] lyof ] .
;df/f]xdf a}+s;{ k|lzIf0f s]Gb|sf
sfodd'sfod pk–lgb]{zs >L
zDe'gfy 9'Ëfgfn] tflndsf]
d"NofÍg k|ltj]bgsf] ;f/f+z
k|:t't ug'{ePsf] lyof] .

sfo{qmddf ;xefuLx?sf]
tkm{af6 a}+lsË sfof{nosf
k|wfg ;xfos >L OGb'b]jL
yklnofn ] dGtJo JoQm
ug'{ePsf] lyof] . tflndsf
;xefuLx?nfO { cfjf;sf ]
Joj:yfdf a} +s;{ k|lzIf0f
s]Gb|n] ;xof]u ug'{kg]{ pxf“sf]
dfu lyof] .

;df/f]xdf k|lzIffyL{x?n]
:ynut cjnf]sg e|d0fsf
cfwf/df tof/ ul/Psf ]
k|ltj]bg k|:t't ug' {ePsf]
lyof] . cjnf]sg e|d0fsf nflu
;xefuLx?nfO{ b'O{ ;d"xdf
ljefhg ul/Psf] lyof] .�

g]kfn /fi6« a}+ssf] ;]jfdf
gjlgo'Qm clws[t t[tLo >]0fLsf
!* hgf clws[tx?sf nflu
;~rflnt k"j{;]jfsfnLg tflnd
sflQs @* ut] ;DkGg eof] .
sflQs !# ut]b]lv z'? ePsf]
pQm tflndsf ;xefuLx?nfO{
sflQs @* ut] cfof]lht
Ps sfo{qmddf a} +s;{
k|lzIf0f s]Gb|sf lgldQ
sfo{sf/L lgb] {zs >L
ch'{gaxfb'/ clwsf/Ln]
k|df0fkq ljt/0f ug'{eof] .

pQm cj;/df lgldQ
sfo{sf/L lgb] {zs >L
clwsf/Ln] a}+s;{ k|lzIf0f

s]Gb| ;'wf/sf] k|lqmofdf /x]sf]
hfgsf/L lbg'eof] . tflnddf
l;s]sf 1fg / l;k sfo{If]qdf
k |of ]u u/L ;kmntfk "j {s
sfo{;Dkfbg ug{ k|lzIffyL{x?nfO{
;'emfj lb+b} pxfFn] tflndsf bf}/fg
;xefuLx?n] lbPsf ;sf/fTds

;'emfjx?nfO{ s]Gb|n] sfof{Gjog
ub}{ n}hfg] atfpg'eof] .

sfo{qmddf wGojfb dGtJo
JoQm ub}{ a}+s;{ k|lzIf0f s]Gb|sf
sfodd'sfod lgb]{zs >L jf;'b]j
clwsf/Ln] b]zdf g]kfn /fi6«
a}+ssf] s'g} k|lt:kwL{ ;+:yf gePsf]
atfpg'eof] . g]kfn /fi6« a}+s
b]zsf] ul/dfdo / ;Ifd ;+:yf
ePsf] pxfFsf] ts{ lyof] .

o;cl3 tflndsf ;+of]hs
a}+s;{ k|lzIf0f s]Gb|sf sfodd'sfod
pk—lgb]{zs >L zDe'gfy 9'+ufgfn]
tflndsf] ;du| d"Nof+sg k|ltj]bg
k|:t't ug'{ePsf] lyof] . sfo{qmddf
;xefuLx?sf] tkm{af6 ;xfos
Joj:yfks >L gf/fo0fk|;fb
kf]v/]nn] tflnd pkof]uL ePsf]
t/ ljifoa:t' qmda4 ?kdf
gePsf] wf/0ff /fVg'eof] . ;fy}
pxf Fn ] s]Gb |df >Jo b[io
k':tsfnosf] vfFrf] cf}Nofpg'eof] .

sfo{qmdsf] z'?df tflndsf
qmddf ul/Psf] :ynut cWoog
e|d0fsf] k|ltj]bg k|:t't ul/Psf]
lyof] . o; qmddf cf–cfk\mgf]
;d"xsf] tkm{af6 ;xfos lgb]{zs
>L bLks/fh nfld5fg] / ;xfos
Joj:yfks >L lgZrn
clwsf/Ln] k|ltj]bg k|:t't

ug'{ePsf] lyof] .
o;}aLr sflQs !@ ut]

lgo'Qm !$ hgf clws[t t[tLonfO{
a} +ssf] ljleGg ljefu tyf
sfof{nodf kb:yfkg ul/Psf]
hgzlQm Joj:yfkg ljefun]
hgfPsf] 5 .

o;cg'?k ;j{>L
gf/fo0fk|;fb kf]v/]nnfO{
g]kfn /fi6« a}+s, jL/u~hsf]
;xfos Joj:yfks kbdf,
Od]z kf}8]nnfO{ g]kfn /fi6«
a}+s, l;4fy{gu/sf] ;xfos
Joj:yfks kbdf, k|;Ggtf
sfkm \n ]nfO { cg';Gwfg
ljefusf] ;xfos lgb]{zs

kbdf, lgZrn clwsf/LnfO{ g]kfn
/fi6« a}+s, g]kfnu~hsf] ;xfos
Joj:yfks kbdf, bLks/fh
nfld5fg]nfO{ a}+s tyf ljQLo
;+:yf lgodg ljefusf] ;xfos
lgb]{zs kbdf, ;'dg g]pkfg] /
b"u]{zuf]kfn >]i7nfO{ g]kfn /fi6«
a } +s, wgu9Lsf ] ;xfos
Joj:yfks kbdf kb:yfkg
ul/Psf] 5 .

o;}u/L ;j{>L dgf]hs'df/
e08f/LnfO{ a}+s ;'kl/j]If0f
ljefusf] ;xfos lgb]{zs kbdf,
;'wf >]i7nfO{ ljb]zL ljlgdo
Joj:yfkg ljefusf] ;xfos
lgb]{zs kbdf, ;'af; cfrfo{nfO{
n3' ljQ ljefusf] ;xfos lgb]{zs
kbdf, gljgf 9sfnnfO{ ljQLo
;+:yf ;'kl/j]If0f ljefusf] ;xfos
lgb]{zs kbdf, laGtL >]i7nfO{ /fi6«
C0f Joj:yfkg ljefusf] ;xfos
lgb]{zs kbdf, k|sfz /fO{nfO{
g]kfn /fi6« a}+s, g]kfnu~hsf]
;xfos Joj:yfks kbdf /
a'4/fh zdf{nfO{ g]kfn /fi6« a}+s,
jL/u~hsf] ;xfos Joj:yfks
kbdf kb:yfkgf ul/Psf] 5 .

;dfrf/ gjlgo'Qm
clws[tx?nfO{  xflb{s awfO 1fkg
ub{5 .�
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g]kfn /fi6« a}+s, jL/u~hn]
d+l;/ & ut] jL/u~hdf cfly{s
tYofÍ uf]i7L ;DkGg u¥of] . uf]i7L
jL/u~h pBf]u jfl0fHo ;+3sf

sf]iffWoIf >L czf]ss'df/ j}Bsf]
k|d'v cfltYodf ;+rfng ul/Psf]
lyof] . pQm cj;/df pxf“n]
d'n'ssf] cy{Joj:yfdf cfly{s
tYofÍsf] 7"nf] dxTj /x]sf] rrf{
ub } { ;a} pBf ]uL Pj +
Joj;foLx?nfO { ;dod}
oyfy{k/s tYofÍ pknAw u/fpg
cfu|x ug'{ePsf] lyof] .

uf]i7Lsf ;efklt Pj+ g]kfn
/fi6 « a } +s, jL/u~hsf
sfodd'sfod d'Vo Joj:yfks
>L /d]zs'df/ kf]v/]nn] pBf]uL
Pj+ Jofkf/Lju{af6 pknAw x'g]
cfly{s tYofÍ b]zsf] df}lb|s Pj+
ljQLo gLlt lgdf{0fsf nflu
pkof]uL x'g] wf/0ff JoQm ug'{eof] .
;fy}, pxf“n] b]zn] lgdf{0f ug]{
gLltx?sf] k|efjsfl/tf cfly{s
tYofÍsf] u'0f:t/df lge{/ /xg]
x'“bf oyfy{k/s tYofÍ pknAw
u/fpg ;DalGwt ;a}nfO{ cfu|x
ug'{ePsf] lyof] .

uf]i7Ldf cg';Gwfg ljefusf
lgb]{zs >L lqnf]rg k+u]gLn]
æcfly {s tYofÍsf ] dxTj,
cfjZostf, ;d:of / g]kfn /fi6«
a}+sÆ ljifos sfo{kq k|:t't
ug'{ePsf] lyof] . sfo{kqdflysf]
5nkmndf ;xefuLx?n] p7fPsf
lh1f;fsf] hjfkm sfo{kq k|:tf]tf
lgb]{zs >L k+u]gL, sf=d'= d'Vo
Joj:yfks >L kf ]v/ ]n /
Joj:yfks >L ;'lgn pbf;n]
lbg'ePsf] lyof] .

lhNnfl:yt sfof{no ultljlw

g]kfn /fi6« a}+s, hgsk'/n]
c;f]h @* ut] sfof{nosf]
;efsIfdf dlgr]~h/ sf/f]jf/ Pj+
n]vf Joj:yfkg ;DaGwL Ps lbg]
uf]i7L ;DkGg u¥of] .

g]kfn /fi6« a}+s, hgsk'/sf
d'Vo Joj:yfks >L bLksaxfb'/
yfkfsf] ;efkltTjdf ;DkGg
pQm uf]i7Ldf a}+ssf] sfo{If]qleq
kg] { @( j6f dlgr]~h/sf
k | ltlglwx? tyf a } +ssf
sd{rf/Lx? ;d]t u/L s'n %%
hgfsf] pkl:ylt /x]sf] lyof] .
uf]i7Ldf d'Vo Joj:yfks >L
yfkfn] dlgr]~h/x?af6 k|fKt x'g]
;xL / oyfy{k/s tYofÍn] dfq
;/sf/nfO{ gLlt lgdf{0f ug{
;xof]u k'Ug] x'“bf cfk\mgf] sf/f]jf/sf]
n]vf Joj:yfkg plrt ?kdf
/fVg'kg]{, tYofÍx? oyfy{k/s /
tf]lsPsf] ;dodf pknAw

hgsk'/df n]vf Joj:yfkg uf]i7L
u/fpg'kg]{ tyf plrt tj/n]
dlgr]~h/ sf/f]jf/ u/L g]kfn /fi6«
a}+ssf] nIo k|flKtdf ;xof]u
k'¥ofpg' kg]{ s'/fdf hf]8 lbg'eof] .
;fy}, pxf“n] 5nkmnsf] qmddf
;xefuLx?n] /fv]sf lh1f;fsf]
hjfkm lbg'ePsf] lyof] .

uf]i7Ldf g]kfn /fi6« a}+s,
hgsk'/sf ;xfos Aoj:yfks >L
/dfgGb ld> tyf sfodd'sfod
;xfos Aoj:yfks >L df]xdb
jfh'n xsz]ifn] dlgr]~h/ sf/f]jf/
Pj+ n]vf;+u ;DalGwt cg';"rL
;DaGwdf, sfodd'sfod ;xfos
Joj:yfks -gub_ åo >L dw';'bg
yklnof tyf >L ;f]d/fh bfxfnn]
z+sf:kb gf]6 -ef=?= tyf g]=?=_
klxrfg ;DaGwdf sfo{kq k|:t't
ug'{ePsf] lyof] .

uf]i7Lsf] z'?df g]kfn /fi6«
a } +s, hgsk'/sf ;xfos
Joj:yfks >L /dfgGb ld>n]
:jfut dGtJo JoQm ub} {
sfo{qmdsf] p2]Zodfly k|sfz
kfg'{ePsf] lyof] . uf]i7Lsf] cGtdf
sfodd'sfod Joj:yfks >L
k|sfzrGb| e§/fO{n] wGojfb 1fkg
ug'{ePsf] lyof] . pQm uf]i7Lsf]
;~rfng g]kfn /fi6« a} +s,
hgsk'/sf k|wfg ;xfos >L
ljho s]=;L= n] ug'{ePsf] lyof] .�

jL/u~hdf cfly{s tYofÍ uf]i7L
z'?df g]kfn /fi6« a}+s,

jL/u~hsf Joj:yfks >L ;'lgn
pbf;n] :jfut dGtJo JoQm ub}{
uf]i7Lsf] p2]Zodfly k|sfz

kfg'{ePsf] lyof] . ;fy},
pxf“n] g]kfn /fi6«
a } +snfO { pknAw
u/fOPsf ] tYofÍ
cfÎgf] k|of]hgsf] nflu
afx]s cGo s;}nfO{
pknAw gu/fOg]

s'/fdf pBf]uL Pj+ Jofkf/Lx?nfO{
ljZj:t kfg'{ePsf] lyof] .

tYofÍ ;Íngdf a}+snfO{
k|ToIf?kdf ;xof]u k'¥ofp“b} cfPsf
pBdL, Jofkf/L Pj+ ;/sf/L
lgsfosf k|ltlglwx?sf] ;xeflutf
/x]sf] pQm sfo{qmdsf] ;+rfng
g]kfn /fi6« a}+s, jL/u~hsf ;xfos
Joj:yfks >L /fdk|;fb km'“ofnn]
ug'{ePsf] lyof] .�

g]kfn /fi6« a}+s sd{rf/L
;+3, zfvf ;ldlt kf]v/fn]
sflQs !# ut] kf ]v/fdf
…ljhofbzdL tyf z'e lbkfjnL
@)^$Ú sf ]  pknIodf
z'esfdgf cfbfgk|bfg sfo{qmd
cfof ]hgf u¥of ]  .  pQm
sfo{qmdsf] ;efkltTj g]kfn
/fi6« a}+s sd{rf/L ;+3, zfvf
;ldlt kf]v/fsf cWoIf >L
ofdaxfb'/ ;'vf{nLn] ug'{ePsf]
lyof] .

sfo{qmdsf] k|d'v cltly
g]kfn /fi6« a}+s, kf]v/fsf d'Vo
Joj:yfks >L jf;'b]j cfrfo{
x'g'x'GYof] . pQm ca;/df d'Vo
Joj:yfks >L cfrfo{n] g]kfn
/fi6« a}+s sd{rf/L ;+3n] ljut
jif{x?b]lv lg/Gt/ ;~rfng ub}{
cfPsf] z'esfdgf cfbfg k|bfg
sfo{qmd cg's/0fLo /x]sf] /
o:tf sfo{x?n] sd{rf/Lx?aLr

kf]v/fdf z'esfdgf cfbfgk|bfg sfo{qmd
efOrf/fsf] ;DaGw ljsl;t
eO{ cfTdLotf clej[l4 x'g] x'“bf
;+:yf tyf sd{rf/Lx?nfO{
kmfObf k'Ug] ljrf/ JoQm
ug'{eof] .

;ldltsf pkfWoIf >L
ltnjxfb'/ u'?ªn] :jfut
dGtJo JoQm ug'{ePsf] pQm
sfo{qmddf g]kfn /fi6« a}+s,
kf]v/fsf Joj:yfks >L s]zj
yfkf / g]kfn ljQLo ;+:yf
sd{rf/L ;+3 g]kfn /fi6« a}+s,
zfvf ;ldlt kf]v/fsf k"j{
cWoIf >L 1fh zdf{n] klg
z'esfdgf dGtJo JoQm
ug'{ePsf] lyof] . g]kfn /fi6«
a}+s, kf]v/fsf clws[t tyf
sd{rf/Lx?sf] ;xeflutf /x]sf]
pQm sfo{qmdsf] ;~rfng
g]kfn /fi6« a}+s sd{rf/L ;+3,
zfvf ;ldlt kf]v/fsf ;lrj
>L k"0f{ /fgfn] ug'{ePsf] lyof] .�

lgwg
g]kfn /fi6« a}+s,
lj/f6gu/sf]
;x fos:t/
rt'y{ >]0fLdf
sfo{/t sd{rf/L >L ;'lgn 9'+u]n
-P;–%#)_ sf] ldlt @)^$.*.@@
ut] lj/f6gu/df lgwg eof] .
ldlt @)%#.#.* ut] g]kfn /fi6«
a}+ssf] ;]jfdf k|j]z ug'{ePsf
>L 9'+u]n #& jif{sf] x'g'x'GYof] .
lbj+ut cfTdfsf] rL/ zflGtsf]
sfdgf ub}{ ;dfrf/ zf]s;GtKt
kl/jf/df xflb{s ;dj]bgf JoQm
ub{5 .�
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hg;Dks{ dxfzfvfsf]
;lqmotfdf a}+sleq dfl;s
;flxlTos—cfly{s e]63f6sf]
yfngL ul/Psf] 5 . a}+sleqsf]
;flxlTos k|ltef k|:k'm6gsf nflu
8anL pknAw u/fpg] p2]Zon]
o:tf] sfo{qmdsf] yfngL ul/Psf]
xf] . ljleGg cfly{s 1fgu'gsf
s'/f tyf cg';Gwfgsf lgisif{ Pj+
kl/0ffd a}+ssf sd{rf/Lx?aLr
cfbfgk|bfg ug]{ sfo{ klg o;
sfo{qmddfkm{t ul/g]5 .

sfo{qmd cGtu{tsf] bf];|f]
>[ª\vnf sflQs !^ ut] a}+ssf]
s]Gb|Lo sfof{no afn'jf6f/df
;DkGg eof ] . sfo{qmddf
sfo{sf/L lgb]{zsx? cg';Gwfg
ljefusf ;j{>L /fdk|;fb
clwsf/L, ljQ Joj:yfkg
ljefusf clZjgLs'df/ 7fs'/ /
ljb]zL ljlgdo Joj:yfkg
ljefusf /fdhL /]UdLnufot
cGo jl/i7 clws[t tyf
;flxTok| ]dL sd{rf/Lx?sf ]

g ]k fn ljQLo ; + :yf
sd{rf/L ;+3 g]kfn /fi6« a}+s,
afn'jf6f/ ;ldltn] sflQs !(
ut] afn'jf6f/df z'esfdgf

cfbfg k |bfg sfo {qmdsf ]
cfof]hgf u¥of] . pQm cj;/df
sfodd 'sfod ueg {/ >L
s [ i0 faxfb ' / dfgGw/n ]
ljhofbzdL tyf bLkfjnL
@)^$ sf ]  z 'esfdgf
cfbfgk|bfg ug'{eof] .

sfo{qmddf 8]k'6L ueg{/
>L jL/laqmd /fodfemLn] klg

lgb ] {zsåo cfGtl/s
n]vfk/LIf0f ljefusf >L
l;4Ls[i0f hf]zL a}+lsË sfof{nodf
/ a } + lsË sfof {nosf >L
/fhgljqmd zfx cfGtl/s
n]vfk/LIf0f ljefudf ;?jf
x'g'ePsf] 5 .

;xfos lgb]{zsx? ljQLo
;+:yf ;'kl/j]If0f ljefusf ;j{>L
ljgf]bdfg >]i7 / cg';Gwfg
ljefusf k"0f{dfg dxh{g d'b|f
Joj:yfkg ljefudf, n3' ljQ
ljefusf ;Gtf]ifs'df/ l3ld/]
ljQLo ;+:yf ;'kl/j]If0f ljefudf
tyf g]kfn /fi6« a}+s, wgu9Lsf
;xfos Joj:yfks lxDdtl;+x
yfkf a}+lsË sfof{nodf ;?jf
x'g'ePsf] 5 .

k|wfg ;xfosx? a}+lsË
sfof{nosf ;j{>L s[i0fk|;fb pk|]tL
d'b|f Joj:yfkg ljefudf /
gGbaxfb'/ s]=;L= ;fdfGo ;]jf
ljefudf -sfh_, g]kfn /fi6« a}+s,
wgu9Lsf /fh]zk|;fb zdf{
cg';Gwfg ljefudf, d 'b | f
Joj:yfkg ljefusf ;'lzns'df/
kf08] ;fdfGo ;]jf ljefudf
-sfh_, kfl/jfl/s ah]6 ;j]{If0f
cfof]hgfsf lzj/fd /]UdL d'b|f
Joj:yfkg ljefudf, e'jg]Zj/
e§/fO{ g]kfn /fi6« a}+s, kf]v/fdf,
/fhefO zfSo ljQ Joj:yfkg
ljefudf tyf sdnaxfb'/ tfdfª

g]kfn /fi6« a}+s sd{rf/L
;+3n] a} +sdf xfn} lgo'Qm
clws[tx?nfO{ sflQs @( ut]
Ps sfo{qmdsf aLr :jfut
u¥of ] . sfo{qmddf a} +ssf]
clws[t t[tLo kbdf @)^$
sflQs !@ ut] lgo'Qm x'g'ePsf
!$ / c;f/ !$ ut] lgo'Qm
x'g'ePsf $ hgf u/L !* hgf
clws[t t[tLox?nfO{ ;+3sf
s]Gb|Lo cWoIf >L j;Gt/fh
kf08]n] :jfut ug'{ePsf] lyof] .

pQm cj;/df cWoIf >L
kf08]n] g]kfn /fi6« a}+s ;+s6k"0f{
cj:yfaf6 u'lh|/x]sf] rrf{ ub}{

z'esfdgf cfbfgk|bfg sfo{qmd
z'esfdgf cfbfg k |b fg
ug'{eof] .

a}+ssf ljefuLo k|d'vx?,
jl/i7 clws[t tyf sd{rf/Lx?sf]

pkl:ylt /x]sf] pQm
sfo{qmddf ;+3sf
s]Gb|Lo cWoIf >L
;~ho ld> /
dxf;lrj >L
/fwfs[i0f k'8f;}gL, k"j{

cWoIf >L ljGb 'k |;fb
cof {nnufotn] z'esfdgf
dGtJo JoQm ug'{ePsf] lyof] .

;+3sf] afn'jf6f/ ;ldltsf
cWoIf >L dfwjk |;fb
clwsf/Lsf ] ;efkltTjdf
;DkGg pQm sfo{qmddf ;b:o
>L lbnaxfb'/ ;'Jjfn] :jfut
dGtJo JoQm ug'{ePsf] lyof] .�

gjlgo'Qm clws[tx?nfO{ :jfut
o:tf] l:yltdf gofF sd{rf/Lx?n]
rgfvf] eO{ sfo{ ;Dkfbg ug'{kg]{
;'emfj lbg'eof] .

sfo{qmddf :jfut dGtJo
JoQm ub}{ ;+3sf s]Gb|Lo dxf;lrj
>L /fh]Gb|k|;fb l/dfnn] sd{rf/L
;+3 ;Dk"0f{ sd{rf/Lx?sf] ;fd"lxs
:jfy{ k"/f ug{sf nflu :yfkgf
ePsf] wf/0ff JoQm ug'{eof] . ;fy},
pxfFn] gofF sd{rf/Lx?nfO{
o"lgogsf] kmf]/dnfO{ k|of]u ug{
klg cfu|x ug'{eof] . sfo{qmddf
gjlgo'Qm clws[tx?sf ;fy}
;+3sf cGo kbflwsf/Lx?sf]
pkl:ylt /x]sf] lyof] .�

;flxlTos–cfly{s e]63f6sf] yfngL
pkl:ylt /x]sf] lyof] . pQm
sfo{qmddf sljx? ;j{>L
lrGtfdl0f l;jfsf]6L, eLid pk|]tL
/ 7fs'/ zdf{n] cf–cfk\mgf] sljtf
jfrg ug'{ePsf] lyof] . ;fy}, pQm
sfo{qmddf cg';Gwfg ljefusf
;xfos lgb]{zs 8f= lji0f'k|;fb
uf}tdn] cfk\mgf] ljBfjfl/lw
pkflwsf nflu k|:t't ug'{ePsf]
'Tourism Financing in Nepal'
ljifos zf]wkq ;DaGwL jftf{
k|:t't ug'{ePsf] lyof] .

o;cl3 e]63f6sf] klxnf]
>[ª\vnf ebf} @! ut] ;DkGg ePsf]
lyof] . ;f] sfo{qmddf sljx? 8f=
jfdb]j l;Ub]n, l8nf/fd ;'j]bL,
/fhgljqmd yfkf, /fhs'df/ >]i7,
lr/~hLjL u'/fufO“, ;l/tf kf}8]n,
efujt cfrfo{ / ;'/]z kGtn]
cf–cfk\mgf] /rgf jfrg ug'{ePsf]
lyof] .

e]63f6 x/]s dlxgfsf]
clGtd z'qmjf/ cfof]hgf ul/g]
sfo{qmd /x]sf] 5 .�

a}+lsË sfof{nodf / ljQLo If]q
;'wf/ cfof]hgfsf dw';'bg bjf8L
a}+s tyf ljQLo ;+:yf lgodg
ljefudf, k|wfg gub ;xfosx?
g]kfn /fi6« a}+s, jL/u~hsf ;j{>L
ljZjDe/ clwsf/L / pd]zs'df/
clwsf/L a}+lsË sfof{nodf, a}+lsË
sfof{nosf 6]sgfy kf]v/]n /
/fdrGb| k'8f;}gL d'b|f Joj:yfkg
ljefudf, kfl/jfl/s ah]6 ;j]{If0f
cfof]hgfsf O{Zj/ kGt, n]vgfy
bfxfn, /flhj zdf{ /]UdL tyf
e+msgfy 9sfn a}+lsË sfof{nodf,
w|'jk|;fb uf}td tyf lgd{nf
vltj8f d'b|f Joj:yfkg ljefudf
;?jf x'g'ePsf] 5 .

o;}u/L hgzlQm Joj:yfkg
ljefusf jl/i7 dd{t tyf ;+ef/
;xfos ;j{>L ljb'/s'df/ d'8e/L
;fdfGo ;]jf ljefudf -sfh
lkmtf{_, ljb]zL ljlgdo Joj:yfkg
ljefusf ;xfos ;'dgf lwtfn
hg;Dks{ dxfzfvfdf, sfod–
d'sfod pk–;xfosx? ;"rgf
k|ljlw ljefusf gjLgf tfd|fsf/
hg;Dks{ dxfzfvfdf, a}+s tyf
ljQLo ;+:yf lgodg ljefusf
s'df/ kl08t ;"rgf k|ljlw
ljefudf, kfl/jfl/s ah]6 ;j]{If0f
cfof]hgfsf k|ef cof{n cg';Gwfg
ljefudf tyf bfdf]b/ ;fksf]6f
a}+s ;'kl/j]If0f ljefudf -sfh_
/ jl/i7 lkog /fdaxfb'/ tfdfª
;"rgf k|ljlw ljefudf ;?jf
x'g'ePsf] 5 .�

;?jf
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kmf]6f] lkmr/
af6

;Dkfbs
;fwgf pkfWofo

awaf/, @* sflQs, @)^$

g]kfn /fi6« a}+s ;dfrf/ b=g+= $&÷)##÷)#$ sf= lh= sf7df8f}+clGtd k[i7

;Dkfbg ;xof]uL
ljdnf pkfWofo, ljGb'k|;fb cof{n

/fdsfhL vfOh"

g]kfn ljQLo ;+:yf sd{rf/L ;+3, g]kfn /fi6« a}+sn] cfof]hgf u/]sf] lrofkfg sfo{qmddf
;xefuL x'Fb} sfodd'sfod ueg{/ >L dfgGw/, 8]k'6L ueg{/ >L /fodfemL / cGo clws[tx?

hg;Dks{ dxfzfvfsf] ;"rgf

g]kfn /fi6« a}+ssf k"j{ ueg{/ 8f=
ofbjk|;fb kGtsf] sflQs @* ut]
*@ jif{sf] pd]/df lgwg eof] . pxfFsf]
;Demgfdf a}+sn] s]Gb|Lo sfof{no
afn'jf6f/sf] ;efsIfdf
sf lQs #) ut ] Ps
zf ]s;efsf ] cfof ]hgf
u¥of] .

pQm ;efdf sfod–
d 'sfod ueg {/ >L
s[i0faxfb'/ dfgGw/n] g]kfn
/fi6« a}+ssf] ;+:yfut ljsf;
/ b]zsf] ljQLo If]qsf] ;du| ljsf;
Pjd\ lj:tf/sf nflu :juL{o 8f= kGtn]
k'¥ofpg' ePsf] of]ubfgsf] rrf{ ug'{eof] .

pQm cj;/df sfodd'sfod
ueg{/ >L dfgGw/n] k"j{ueg{/ 8f= kGtn]
g} Pl;og lSnol/Ë o'lgog / SEANZA
sf] :yfkgfsfnb]lv g} g]kfn /fi6«
a}+snfO{ tL ;+:yfsf] ;lqmo ;b:osf
?kdf cfa4 u/fpg'ePsf]] hfgsf/L
u/fpg'eof] .

pQm zf]s;efdf sfodd'sfod
ueg{/ >L dfgGw/, 8]k'6L ueg{/ >L
jL/ljqmd /fodfemL nufot a}+ssf

k"j{ ueg{/ 8f= kGtsf] ;Demgfdf zf]s;ef
jl/i7 clws[t tyf sd{rf/Lx?n] lbj+ut
8f= kGtsf] tl:a/df k'iku'R5f ck{0f
u/L >4f~hnL JoQm ug'{ePsf] lyof] .

zf]s;efdf hgzlQm Joj:yfkg
ljefusf lgb]{zsåo >L
k |bLk/fh kf08 ]n ] 8f=
kGtsf] hLjgLdfly k|sfz
kfg'{ePsf] lyof] eg] >L zDe'
yfkfn] wGojfb \ 1fkg
ug'{ePsf] lyof] .

:juL {o 8f= kGtn]
ljqmd ;+jt\ @)@% j}zfv

!@ b]lv @)#) j}zfv !^ ;Dd g]kfn
/fi6« a}+ssf] kfFrf} ueg{/sf] ?kdf sfo{
ug'{ePsf] lyof] . o;sf ;fy} pxfFn]
cy{dGqL, g]kfn cfly{s cfof]usf
cWoIf, /fli6«o of]hgf cfof]usf ;b:o,
;/sf/sf] jl/i7 cfly{s ;Nnfxsf/,
hfkfgsf nflu g ]kfnL /fhb "t
nufotsf kbdf /xL cfkm\gf] lhDd]jf/L
lgjf{x ug'{ePsf] lyof] .

:juL{o 8f= kGt cy{zf:q ljifodf
ljBfjfl/lw pkflw xfl;n ug]{ klxnf]
g]kfnL x'g'x'G5 . pxfFsf b'O{ bh{geGbf
a9L k':tsx? k|sflzt 5g\ .�

…g]kfn /fi6« a}+s ;dfrf/Ún] a}+ssf] %# cf}+
jflif{sf]T;j -@)^% j}zfv !$_ sf] pknIodf cfly{s
n]v ljz]iffÍ k|sflzt ub}{5 . pQm cÍdf k|sfzgfy{
ljåfg n]vsx¿af6 cfly{s, ljQLo, df}lb|s, Joj:yfkg
tyf a+}lsË ljifosf ;d;fdlos, cg';GwfgfTds Pjd\
ljZn]if0ffTds n]v cfx\jfg ul/Psf] 5 . cfk\mgf] n]v
@)^$ kmfu'g d;fGtleq g]kfn /fi6« a}+s, hg;Dks{
dxfzfvfdf cfOk'Ug] u/L k7fO{ lbg'x'g cg'/f]w 5 .


