
jif{ #@ c+s !) g]kfn ®fi6« a}+s ;dfrf® c;f/ @)^% h"g÷h'nfO{ @))*

sfodd'sfod ueg{® >L s[i0faxfb'® 
dfgGw®n] g]kfnL ljQLo If]qsf] : yfloTjsf nflu 
a9\bf] a}+s tyf ljQLo ;+: yfx¿sf] lgodg ® 
;'kl®j]If0f r': t ® k|efjsf®L agfpg lgb]{zg 
lbg'ePsf] 5 . 

;+: yfut of]hgf ljefun] h]7 #! ut] 
cfof]hgf u®]sf] ‘jflif{s sfo{of]hgf tyf ah]6 
;DaGwL uf]i7L @)^%’ sf] pb\3f6g ub}{ pxfFn] 
b]zdf a9\b} uPsf a}+s tyf ljQLo ;+: yfx¿k|lt 
;j{;fwf®0f hgtf ® ;®f]sf®jfnfx¿sf] 
ljZjf; sfod ®fVg g]kfn ®fi6« a}+sn] cfk\mgf] 
lgodg ® ;'kl®j]If0f Ifdtf a9fpFb} n}hfg'kg]{ 
cfjZostf /x]sf] atfpg'eof] . k|efjsf®L 
;'kl®j]If0fsf nflu ;a} a}+s tyf ljQLo 
;+: yfx¿nfO{ lgb]{zg kl®kfngf, ;+: yfut 
;'zf;g nufotsf cfwf®df juL{s®0f u®L 
lg®LIf0f ug{ ;lsg] pxfFn] atfpg'eof] . 

df}lb|s gLlt ;~rfng ® ljQLo If]qsf] 
;'kl®j]If0fsf r'gf}tLx¿ ;a} ldn]® ;fdgf ug'{kg]{ 
ljrf® pxfFn] pQm cj;®df JoQm ug'{eof] . P]gn] 
tf]s]sf] ;dofjlwleq a}+ssf] lx;fa lstfasf] 
n]vfk®LIf0f x'g g;s]sf] / clen]v ®fVbf Ps} 
k|s[ltsf uNtL tyf sdLsdhf]®L k|To]s jif{ 
bf]xf]l®®x]sf]df pxfFn] lrGtf k|s6 ug'{eof] . ;fy}, 
;dod} n]vfk®LIf0f ;DkGg ug]{ sfo{df ;xof]u 
k'¥ofpg ;a}nfO{ pxfFn] lgb]{zg lbg'eof] . 

;xfos: t®sf sd{rf®Lx¿sf] cefjsf 
sf®0f lhNnfl: yt sfof{no ;~rfngdf b]lvPsf 

;'kl®j]If0f cem r': t agfpg lgb]{zg
@)^% j}zfvdf s'n ljb]zL 

ljlgdo ;l~rlt ?=! va{ (& ca{ # 
s®f]8 k'u]sf] g]kfn ®fi6« a}+sn] hgfPsf] 
5 . of] ;l~rlt @)^$ c;f®sf] 
t'ngfdf !(=# k|ltztn] a9L 5 . 
@)^$ sf] j}zfvdf o: tf] ;l~rlt 
)=# k|ltztn] 36]sf] lyof] .

cd]l®sL 8n®sf] lx;fadf 
eg] @)^% j}zfvdf o: tf] ;l~rlt 
@)^$ c;f®sf] eGbf !%=% k|ltztn] 
a9]® cd]l®sL 8n® @ ca{ ($ 
s®f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf of] !@=% k|ltztn] 
a9]sf] lyof] . cfly{s jif{ @)^$.^% 
sf] klxnf] bz dlxgfsf] cfoftnfO{ 
cfwf® dfGbf ljBdfg ljb]zL ljlgdo 
;l~rlt !)=^ dlxgfsf] j: t' cfoft 
® *=^ dlxgfsf] j: t' tyf ;]jf 
cfoft wfGg kof{Kt ®x]sf]] a}+sn] 
hgfPsf] 5 .�

ljb]zL ljlgdo ;l~rlt a9\ of]

d'n'sdf pknJw ;|f]t ® ;fwgn] wfGg] 
ah]6 agfpg g]kfn ;®sf®nfO{ ;'emfj 
lbPsf] cGt®f{li6«o d'b|f sf]if (IMF) n]] 
hgfPsf] 5 . c;f® !# ut] afn'jf6f®df 
cfof]lht kqsf® ;Dd]ngdf g]kfnsf nflu 
sf]ifsf ldzg k|d'v >L a|fogn] cfly{s 
j[l4b® a9fpg] ah]6 th{'df ug{ ;®sf®nfO{ 
;Nnfx lbPsf] atfpg'eof] . sfo{qmddf >L 
a|fog ® g]kfnsf nflu sf]ifsf cfjf;Lo 
k|ltlglw >L cn]SHof08® lk6n] kqsf®x¿sf] 
lh1f;fsf] hjfkm lbg'ePsf] lyof] .

sfo{qmddf >L a|fogn] g]kfnsf] ;dli6ut 
cy{tGq ;Gt'lnt t® ;+j]bgzLn ®x]sf] ljrf® 
JoQm ug'{eof] . ef®t;+usf] : yL® ljlgdob®sf 
sf®0f g]kfnnfO{ d"Noj[l4 lgoGq0f ug{ ;d: of 
®x]sf] pxfFsf] wf®0ff lyof] . sfo{qmddf ljleGg 

;~rf® dfWodsf @) eGbf a9L kqsf®x¿sf] 
;xeflutf ®x]sf] lyof] .

c;f® $ b]lv !! ut] -@))* h'g !* 
b]lv @%_ ;Dd g]kfn a;]sf] >L a|fog / 
>L 8]g g]a® ;lDdlnt b'O{ ;b: oLo sf]ifsf] 
ldzgn] g]kfndf k]6«f]lnod kbfy{sf] d"No 
lgwf{®0fdf : yfoL ;+oGq lgdf{0f ug{ h?®L 
eO;s]sf] hgfPsf] 5 .�

cfTdlge{® ah]6 agfpg cfOPdPkmsf] ;'emfj

;d: of ;dfwfgsf nflu ljz]if kl®l: yltdf tL 
sfof{nox¿n] : yfgLo ¿kd} To: tf sd{rf®L 
lgo'Qm u®L sfddf nufpg ;lsg] gLlt a}+s 
Joj: yfkgn] l5§} lng] hfgsf®L u®fpg'eof] .

uf]i7Ldf ;+: yfut of]hgf ljefusf sfodd'sfod 
sfo{sf®L lgb]{zs >L xl®k|;fb sf̂ n]n] a}+ssf ;a} 
ljefu tyf sfof{nosf] cl3Nnf] cfly{s jif{sf] 
jflif{s sfo{of]hgfsf] sfof{Gjog l: ylt ;d]l6Psf] 
;dLIff k|: t't ug'{ePsf] lyof] . 

a}+ssf ljefuLo k|d'vx¿, lhNnfl: yt 
sfof{nosf k|d'vx¿ ® jl®i7 clws[tx¿sf] 
;xeflutf ®x]sf] pQm uf]i7Ldf g]kfn ®fi6« 
a}+s, kf]v®fsf d'Vo Joj: yfks >L lzjgfy 
kf08]n] dGtJo JoQm ug'{ePsf] lyof] . o; 
qmddf pxfFn] lhNnfl: yt sfof{no ;~rfng 
k|efjsf®L agfpg plrt ah]6 Joj: yf x'g'kg]{ 
;'emfj ®fVg'eof] . cGTodf ;+: yfut of]hgf 
ljefusf pk–lgb]{zs >L lr®~hLjL rfkfufO{+n] 
wGojfb 1fkg ug'{ePsf] lyof] .�

sf=d'= ueg{/ >L dfgGw/ .

>L lk6 -afofF_ / >L a|fog .
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8]k'6L ueg{® >L jL®ljqmd ®fodfemLn] 
a}+s tyf ljQLo ;+: yfx¿n] ;dofg's'n 
Ifdtf ® ;fv j[l4 ug'{kg]{ s'®f atfpg' 
ePsf] 5 . pQm s'®f pxfFn] g]kfn ®fi6« 
a}+s, lj®f6gu®åf®f ;d;fdlos a+}lÍª 
tyf gLltut Joj: yf ljifodf 5nkmn ug{] 
p2]Zon] h]7 !! ut] lj®f6gu®df cfof]lht 
cGt®lqmofdf JoQm ug'{ePsf] xf] . 

pQm cj;®df pxfFn] ljQLo ;+: yfx¿nfO{ 
: j: y k|lt: kwf{sf] gLlt cjnDag u®L 
;'®lIft ® ;'b[9 t®Lsfn] Joj;fo ;~rfng 
ug{ ;'emfj lbg'eof] . ;fy}, ef®tLo ?k}ofFsf] 
;6xL ;®nLs®0f ug]{ ;DaGwdf g]kfn ®fi6« 
a}+s ;sf®fTds ®x]sf] klg pxfFn] hfgsf®L 
lbg'eof] . 

cGt®lqmofdf a}+s ;'kl®j]If0f ljefusf 
sfo{sf®L lgb]{zs >L ®jLGb|k|;fb kf08]n] 
æb]zsf] jt{dfg cfly{s kl®b[Zo Pj+ k"jf{~rn 
If]qsf ;Defjgfx¿Æ ljifos sfo{kq k|: t't 
ug'{eof] . sfo{kqdf pxfFn] k"jf{~rnsf] ;|f]t, 
nufgLsf ;Defjgf, xfnsf] l: yltdf a}+lÍª 
If]qn] k'¥ofpg ;Sg] ;]jf ;DaGwL cjwf®0ff 
k|i6 kfg'{ePsf] 5 .

o;} u®L ljb]zL ljlgdo 
Joj: yfkg ljefusf sfo{sf®L 
lgb]{zs >L ®fdhL ®]UdLn] æg]kfn 
®fi6« a}+sn] lnPsf] ljb]zL ljlgdo 
gLlt ® ef®tLo d'b|f ;DaGwL 
Joj: yfÆ ljifos sfo{kq k|: t't 
ug'{eof] . pxfFn] ef? Joj: yfkg 
vr{ sd ug{ ef?sf] ;§f 8«fˆ6, 
6L=6L=, r]s, q]ml86 sf8{, 
ATM sf8{ h: tf cTofw'lgs 

pks®0fdfkm{t sf®f]jf® ug{ ;lsg] gLlt 
Nofpg a}+s k|of;®t ®x]sf] atfpg'\ eof] . 

sfo{qmdsf] ;'?df g]kfn ®fi6« 
a}+s, lj®f6gu®sf d'Vo Joj: yfks >L 
hubLZj®k|;fb clwsf®Ln] g]kfn ®fi6« a}+sn] 
ckgfPsf gLlt, lgodg Joj: yf, lgb]{zg, 
;'kl®j]If0f tyf ljb]zL ljlgdo Joj: yfkg 
gLlt ;DaGwL ljBdfg Joj: yfsf] hfgsf®L 

lbg'ePsf] lyof] . 
s f o { q m d d f 

l j ® f 6 g u ® l :  y t 
æ;6xL sfpG6® 
tby{ ;ldltÆ sf 
tkm{af6 ®fgL ;6xL 
sfpG6®sf ;~rfns 
>L ®fdljnf; zfxn] 
ef? ;txL Joj: yfdf 
;®nLs®0f cfjZos 
®x]sf] ;'emfj k|: t't 
ug'{eof] .

g]kfn ®fi6« 
a}+s, lj®f6gu®sf Joj: yfks >L ®fh]Gb| 
kl08tn] : jfut dGtJo JoQm ug'{ePsf] 
pQm sfo{qmdsf] ;+of]hg Joj: yfks >L 
;'lgn df: s]n] ug'{ePsf] lyof] eg] ;~rfng 
k|wfg gub ;xfos >L sNkgf e§®fO{n] 
ug'{ePsf] lyof] . sfo{qmddf k"jf{~rnsf 
w®fg, lj®f6gu® ® O6x®Ldf ;~rflnt a}+s 
tyf ljQLo ;+: yfsf k|jGwsx¿, dlgr]~h® 
;~rfnsx¿ ® kqsf®x¿ u®L &% hgfsf] 
pkl: ylt ®x]sf] lyof] .

o;} u®L g]kfn ®fi6« a}+s, lj®f6gu®n] 
8]k'6L ueg{® >L ®fodfemLsf] k|d'v cfltYodf 
h]7 !@ ut] lj®f6gu®df æcy{Joj: yfsf] 
jt{dfg k|j[lQ ® cfufdL ah]6Æ ljifos 

cGt®lqmof cfof]hgf u¥of] . pQm cj;®df 
8]k'6L ueg{® >L ®fodfemLn] ?U0f pBf]u 
k'g: yf{kgfsf nflu a}+sn] x®]s jif{ ?= b'O{ 
ca{ 5'6\ ofpg] u®]sf] pNn]v ug'{eof] . u|fdL0f 
If]qdf x'g] shf{ k|jfx k|efjsf®L agfpg 
a}+sn] n3' ljQ gLlt th{'df u®L nfu" ug{ 
nfluPsf] hfgsf®L pxfFn] lbg'eof] .

sfo{qmddf sfo{sf®L lgb]{zsåo a}+s 
;'kl®j]If0f ljefusf >L kf08] ® ljb]zL 
ljlgdo ljefusf >L ®]UdLn] sfo{kq k|: t't 
ug'{ePsf] lyof] . pBf]u ;ª\u7g df]®ªsf] 
tkm{af6 k"jf{~rn If]qsf pBf]ux¿sf] ;d: of 
® o;sf] ;dfwfg ug]{ pkfox¿ ;d]l6Psf] 
sfo{kq k|: t't ul®Psf] lyof] .

sfo{qmdsf ;efklt Pj+ g]kfn ®fi6« 
a}+s lj®f6gu®sf d'Vo Joj: yfks >L 
clwsf®Ln] ;xefuLx¿af6 k|fKt ;'emfj 
;®sf®nfO{ ah]6 tof® ug]{ k|of]hgsf nflu 
dxÎjk"0f{ cfwf® aGg;Sg] s'®f atfpg'eof] . 
pBf]u ;ª\u7g, df]®ªsf cWoIf >L lbg]z 
uf]N5fn] zflGt ;'®Iffsf] l: yltdf ;'wf® 
NofO{ cf}Bf]lus jftfj®0f ;xh t'Nofpg 
dfu ug'{eof] . df]®ª Jofkf® ;ª\3sf k"j{ 
cWoIf >L zª\s®nfn cu|jfnn] pBf]uL 
tyf Joj;foLx¿sf ;d: of Go"gLs®0fsf 
nflu cfjZos ;Nnfx ® ;'emfj ;lxtsf] 
k|ltj]bg ;®sf®;dIf k'¥ofpg g]kfn 
®fi6« a}+s dxÎjk"0f{ s8Lsf] ¿kdf ®x]sf] 
atfpg'eof] . 

cGt®lqmofdf ;xefuLx¿n] ljsf; vr{ 
a9fpg'kg]{, ah]6nfO{ ufpFd'vL t'NofOg'kg]{ 
® Wj: t ePsf ;+®rgfx¿sf] k'g®lgdf{0ftkm{ 
ah]6 s]lGb|t x'g'kg]{ ;'emfj lbg'eof] . 
®]ld6]G; pTkfbgd"ns If]qdf nufpg] 
Joj: yf ug'{ kg]{ pxfFx¿sf] ;'emfj lyof] . 
lj®f6gu®df klg ;'Vvf aGb®ufx lgdf{0f 
ug'{sf] ;fy} sf]zL ®fhdfu{ lgdf{0f u®L 
lj®f6gu® If]qnfO{ rf® l5d]sL ®fi6«sf] 
u]6j]sf] ¿kdf ljsf; ul®g'kg]{ pxfFx¿sf] 
;'emfj lyof] . 

uf]i7Ldf g]kfn ®fi6« a}+ssf kbflwsf®Lx¿ 
nufot : yfgLo pBf]uklt, Joj;foL, 
a'l4hLjL, k|fWofks Pj+ kqsf® u®L ^) 
hgfsf] pkl: ylt ®x]sf] lyof] . sfo{qmdsf] 
;~rfng ;xfos Joj: yfks >L uf]s'nrGb| 
clwsf®Ln] ug'{ePsf] lyof] .�

ljQLo ;+: yfx¿n] Ifdtf ® ;fv j[l4 ug'{kg]{

cGt/lqmofdf dGtJo JoQm ub}{ 8]k'6L ueg{/ >L /fodfemL -aLrdf_ .

sfo{kq k|:t't ub}{ >L /]UdL .
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g]kfn ®fi6« a}+s ;dfrf®cfly{s kl®b[Zo

cfly{s jif{ @)^$.^% sf] klxnf] bz 
dlxgfdf b]zsf] s'n lgof{t 36]sf] ® s'n 
cfoft  a9]sf] eP tfklg zf]wgfGt® l: ylt 
artdf ®x]sf] 5 . g]kfn ®fi6« a}+ssf 
cg';f® ;f] cjlwdf g]kfnsf] s'n lgof{t 
!=@ k|ltztn] 36]]sf] 5 . s'n cfoft eg] 
@! k|ltztn] a9]sf] 5 .

;dLIffcjlwdf cGo d'n'stk{msf] 
lgof{t !# k|ltztn] a9] tfklg ef®ttk{msf] 
lgof{t &=% k|ltztn] 36]sf sf®0f s'n 
lgof{t 36]sf] xf] . cl3Nnf] jif{sf] o;} 
cjlwdf s'n lgof{t )=# k|ltztn] dfq 
36]sf] lyof] . Tof] jif{ ef®ttk{msf] lgof{t ! 
k|ltztn] a9]sf] lyof] eg] cGo d'n'stk{msf] 
lgof{t #=! k|ltztn] 36]sf] lyof] .

ef®ttk{m x'g] jg: klt £o", sk8f, 
®;fog, vf]6f] tyf 6'yk]i6sf] lgof{tdf 
sdL cfPsf] 5 . cGo d'n'stk{m bfn, 
g]kfnL sfuh ® sfuhaf6 lgld{t j: t', 

h8La'6L, uxF', sfuhsf KoflsË ;fdu|L, 
r'®f]6, ljB'tLo tf® ® : 6]zg®Lsf] lgof{t 
a9]sf] 5 . 

cl3Nnf] jif{ !)=% k|ltztn] 
a9]sf] g]kfnsf] s'n cfoft o; jif{ @! 
k|ltztn] a9]sf] 5 .  ef®taf6 ePsf] 
cfoft @%=$ k|ltztn] ® cGo d'n'saf6 
ePsf] cfoft !#=* k|ltztn] a9]sf]] 
5 . ef®taf6 k]6«f]lnod kbfy{, Pd=P;= 
ljn]6, ;jf®L;fwg tyf kf6{k"hf{{, sf]N8 
®f]N8 l;6 OGSjfOn tyf x6 ®f]N8 l;6 
OGSjfOn ® cGo d'n'saf6 ljz]ifu®L 
;'g, b"®;+rf®sf ;fdu|L, ;jf®L;fwg tyf 
kf6{k"hf{{, cGo d]lzg®L tyf kf6{k"hf{{, 
lel8of], 6]lnlehg tyf k"hf{sf] cfoft 
a9]sf] 5 .

j: t'ut tyf ®sdsf cfwf®df cfoft 
a9]sf] ® lgof{t 36]sf sf®0f ;dLIff 
cjlwdf g]kfnsf] Jofkf® 3f6f #!=^ 

k|ltztn] a9]sf] 5 . cl3Nnf] jif{ ;f]xL 
cjlwdf Jofkf® 3f6f !^=% k|ltztn] j[l4 
ePsf] lyof] .

ljb]zdf sfd ug]{ g]kfnLx¿n] k7fPsf] 
ljk|]if0f cfk|jfx ?=! va{ * ca{ ^$ s®f]8 
k'[u]sf] 5 . of] ®sd cl3Nnf] jif{eGbf #%=# 
k|ltztn] a9L 5 . cl3Nnf] jif{sf] o;} 
cjlwdf ljk|]if0f cfk|jfx #=! k|ltztn] dfq 
a9]sf] lyof] .

ko{6g cfo, ljk|]if0f cfk|jfx Pjd\  
kF"hLut 6«fG;km®df pNn]Vo lj: tf® cfPsf 
sf®0f cfly{s jif{ @)^$.^% sf] bz 
dlxgfdf zf]wgfGt® l: ylt ¿= !( ca{ ** 
s®f]8n] artdf ®x]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf ;du| zf]wgfGt® l: ylt ¿= 
^ ca{ (& s®f]8n] artdf lyof] . ;dLIff 
cjlwdf cl3Nnf] jif{ ?= % ca{ $ s®f]8n] 
artdf ®x]sf] rfn" vftf o; jif{ ?=$ ca{ 
^# s®f]8n] artdf ®x]sf] 5 .�

lgof{t 36\bf], cfoft a9\bf], zf]wgfGt/ artdf

cfly{s jif{ @)^$.^% sf] klxnf] bz 
dlxgfdf jfl0fHo a}+sx¿sf] t®n ;DklQ ¿ 
! va{ #% ca{ #& s®f]8 k'u]sf] 5 . of] 
cl3Nnf] jif{sf] ;DklQeGbf #=% k|ltztn] 
a9L 5 . cl3Nnf] jif{sf] o;} cjlwdf o: tf] 
;DklQ @=$ k|ltztn] 36]sf] lyof] .

s'n t®n ;DklQdWo] t®nsf]if ?= &# 
ca{ @@ s®f]8 ®x]sf] 5 . g]kfn ;®sf®sf] 
C0fkqdf u®]sf] nufgL ?= ^@ ca{ !% 
s®f]8 ®x]sf] 5 . @)^% j}zfvdf jfl0fHo 
a}+sx¿;Fu ®x]sf] s'n t®n ;DklQ s'n 
lgIf]ksf] #$=# k|ltzt x'g cfpF5 .

;dLIff cjlwdf g]kfn ®fi6« a}+sn] ljb]zL 
ljlgdo x: tIf]kdfkm{t\ jfl0fHo a}+sx¿af6 
cd]l®sL 8n® ! ca{ !( s®f]8 v'b vl®b 
u®L ¿ &^ ca{ ^! s®f]8 a®fa®sf] v'b 
t®ntf k|jfx u®]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf pQm x: tIf]kdfkm{t\ cd]l®sL 8n® 
&# s®f]8 !& nfv v'b vl®b u®L ¿ %@ 
ca{ $^ s®f]8 a®fa®sf] v'b t®ntf k|jfx 
ePsf] lyof] . pRr ljk|]if0f cfk|jfxn] ubf{ 
ljb]zL ljlgdo ahf®df vl®b x: tIf]k a9]sf] 
g]kfn ®fi6« a}+sn] hgfPsf] 5 .

;dLIff cjlwdf cd]l®sL 8n® ! ca{ @! 
s®f]8 laqmL u®L ¿ && ca{ @& s®f]8 a®fa®sf] 
ef? vl®b ul®Psf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf cd]l®sL 8n® ^( s®f]8 laqmL u®L 
¿ $* ca{ *( s®f]8 a®fa®sf] ef? vl®b 
ul®Psf] lyof] . ef®t;Fusf] a9\bf] rfn" vftf 
3f6f ® g]kfn cfon lgudn] ef®tLo cfon 
lgudnfO{ ltg'{kg]{ aSof}tf cl3Nnf] jif{eGbf a9L 
e'QmfgL u®]sf]n] ef? vl®b a9]sf] xf] .

;dLIff cjlwdf v'nf ahf® 
sf®f]jf®cGtu{t l®e;{ l®kf] af]nsaf]n 
pks®0fdfkm{t\ ¿ ^ ca{ %& s®f]8 ® laqmL 
af]nsaf]ndfkm{t\ ¿ ̂  ca{ $& s®f]8 u®L s'n 
¿ !# ca{ $ s®f]8 a®fa®sf] t®ntf k|zf]rg 
ul®Psf] 5 . @)^$ k'; ® df3 dlxgfdf 
s]xL jfl0fHo a}+sx¿;Fu t®ntf cefj ePsf]n] 
l®kf] af]nsaf]ndfkm{t\ s'n ¿ ( ca{ a®fa®sf] 
t®ntf k|jfx ul®Psf] lyof] . cl3Nnf] cfly{s 
jif{sf] o;} cjlwdf laqmL af]nsaf]naf6 ¿ !) 
ca{ @) s®f]8 ® l®e;{ l®kf] af]nsaf]naf6 
¿ !$ ca{ ^ s®f]8 u®L s'n ¿ @$ ca{ @^ 
s®f]8 a®fa®sf] v'b t®ntf k|zf]rg ePsf] 
lyof] eg] l®kf] af]nsaf]ndfkm{t\ ¿ @ ca{ 

a®fa®sf] t®ntf k|jfx ul®Psf] lyof] .
o; cjlwdf jfl0fHo a}+sx¿n] g]kfn 

®fi6« a}+saf6 pkof]u u®]sf] : yfoL t®ntf 
;'ljwf shf{ s'n ¿ (& ca{ ^) s®f]8 
k'u]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf jfl0fHo a}+sx¿n] pkof]u u®]sf] 
: yfoL t®ntf ;'ljwf shf{ s'n ¿ #) ca{ 
($ s®f]8 ®x]sf] lyof] .

;dLIff cjlwdf jfl0fHo a}+sx¿aLr 
s'n ¿ @ va{ @$ ca{ (& s®f]8 a®fa®sf] 
cGt®a}+s sf®f]jf® ePsf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf pQm sf®f]jf® ¿ ! va{ #* ca{ 
*! s®f]8 ®x]sf] lyof] . jfl0fHo a}+sx¿sf] 
gubsf]if Joj: yfkg sfo{df ;'wf® cfPsf] ® 
k"FhL ahf®df a}+s shf{df lj: tf® cfPsf]n] 
s'n cGt®a}+s sf®f]jf® a9]sf] xf] .

;dLIff cjlwdf (! lbg] 6]«h®L ljnsf] 
efl®t cf};t dfl;s Jofhb® %=#@ k|ltzt 
k'u]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 6]«h®L 
ljnsf] ;f] Jofhb® @=$# k|ltzt ®x]sf] lyof] . 
cl3Nnf] jif{{ efl®t cf};t dfl;s cGt®a}+s 
Jofhb® #=#% k|ltzt ®x]sf]df ;dLIff cjlwdf 
^=$* k|ltzt k'u]sf] 5 .�

t/n ;DklQ / cGt/a}+s sf/f]jf/ a9\bf]
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uf]i7L tyf cGt/lqmof

x®]s jif{e}Fm o; jif{ klg 
;+: yfut of]hgf ljefun] cfof]hgf 
u®]sf] d'Vo Joj: yfksx¿sf] 
uf]i7Lsf] j}zfv @& ut] kf]v®fdf 
8]k'6L ueg{® >L jL®ljqmd 
®fodfemLn] pb\ 3f6g ug'{eof] . 

pQm cj;®df pxfFn] a}+ssf] 
;~rfns ;ldltn] ah]6dfk{mt 
lbOPsf lgb]{zg ®fd|®L kfngf 
gePsf] ® q}dfl;s ;dLIff 
;dodf x'g g;s]sf] pNn]v 
ug'{eof] . : jLs[t gLlt lgb]{zg 
cg';f® kf®bzL{ 9Ën] ah]6 
vr{ ug{ ® ®fd|f] k|ltkmn lbg] 
vfnsf] jflif{s sfo{of]hgf th'{df 
ug{ ;f] cj;®df pxfFn] lgb]{zg 
lbg'eof] . 

uf]i7Lsf] cWoIftf ;+: yfut 
of]hgf ljefusf sfodd'sfod 
sfo{sf®L lgb]{zs >L xl®k|;fb 
sfk\ mn]n] ug'{ePsf] lyof] . 

pb\ 3f6gkZrft\  8]k'6L 
ueg{® >L ®fodfemLsf] cWoIftfdf 
cGt®lqmof ;~rfng ul®Psf] 
lyof] . sfo{qmddf ;+: yfut of]hgf 
ljefusf lgb]{zs >L af;'b]j 
cfrfo{n] sfo{of]hgf sfof{Gjogdf 
b]lvPsf ;d: of, r'gf}tL tyf ah]6 
lgb]{lzsfsf] kfngf ;DaGwdf 
b]lvPsf sdL sdhf]®L ljifodf 
sfo{kq k|: t't ug'{eof] .

k|: t't sfo{kqdfly 
l6Kk0fL ub}{ ljQ Joj: yfkg 
ljefusf sfo{sf®L lgb]{zs >L 
clZjgLs'df® 7fs'®n] ef}lts 

lgdf{0f tyf dd{t ;'wf®sf 
sfo{x¿ jflif{s sfo{of]hgfdf 
g®fvL lgoldt ah]6 cGt{ut 
®fVg' kg]{, jflif{s sfo{of]hgfsf] 
sfo{qmd d'b|f Joj: yfkg ljefu, 
a}+lÍª sfof{no, ;fdfGo ;]jf 
ljefu ® cg';Gwfg ljefu;Fu 
;dGjo u®]® : jLs[t ug'{kg]{ 
wf®0ff /fVg'eof] . 

To;} qmddf hgzlQm 
Joj: yfkg ljefusf sfo{sf®L 
lgb]{zs >L lnnfk|sfz 
l;6f}nfn] vr{ a9L x'g] t® 
k|ltkmn sd x'g] sfo{qmdx¿ 
jflif{s sfo{of]hgfaf6 x6fpg' 
kg]{ ljrf/ JoQm ug'{eof] . 

cGt®lqmofdf pkTosf 
aflx®sf sfof{no ;~rfngdf 

b]lvPsf ;d: of, ;dfwfgsf 
pkfo ® k|efjsf®L Joj: yfkg 
ljifodf lj: t[t 5nkmn ePsf] 
lyof] . 

uf]i7Ldf g]kfn ®fi6« a}+s, 
kf]v®fsf Joj: yfks >L dfgaxfb'® 
g]kfnLn] : jfut dGtJo JoQm 
ug'{ePsf] lyof] eg] ;xefuLx¿sf] 
tkm{af6 g]kfn ®fi6« a}+s, 
g]kfnu~hsf d'Vo Joj: yfks 
>L s[i0faxfb'® yfkfn] uf]i7Laf6 
pkTosf aflx®sf sfof{nox¿nfO{ 
;sf®fTds dfu{lgb]{zg ldn]sf] 
wf®0ff JoQm ug'{eof] . 

uf]i7Ldf lhNnfl: yt 
sfof{no;Fu ;®f]sf® ®xg] ljQ 
Joj: yfkg ljefu, ;fdfGo ;]jf 
ljefu, hgzlQm Joj: yfkg 
ljefu, d'b|f Joj: yfkg ljefu, 
a+}lÍª sfof{nosf sfo{sf®L 
lgb]{zsx¿sf ;fy} cfGtl®s 
n]vfk®LIf0f ljefusf lgb]{zs, 
pkTosf aflx®sf ;ft} sfof{nosf 
d'Vo Joj: yfksx¿sf] ;xeflutf 
®x]sf] lyof] .

uf]i7Lsf] ;~rfng ;+: yfut 
of]hgf ljefusf pk–lgb]{zs 
>L ®fdk|;fb uf}tdn] ug'{ePsf] 
lyof] .�

d'Vo Joj: yfksx¿sf] Joj: yfkg uf]i7L
ljQLo ;+: yfsf] bL3{sfnLg 

: yfloTjsf nflu ;+: yfut ;'zf;g 
clt cfjZos ®x]sf] ljQLo ;+: yf 
;'kl®j]If0f ljefun] c;f® ^ ut] 
sf7df8f}+df cfof]hgf u/]sf] Ps 
cGt®lqmofsf ;xefuLx¿n] JoQm 
u®]sf 5g\  .

ljsf; a}+s tyf ljQ 
sDkgLsf sfo{sf®L k|d'vx¿nfO{ 
;+: yfut ;'zf;gsf ljljw 

kIfsf] hfgsf®L lbg cfof]lht 
‘ljQLo ;+: yfx¿df ;+: yfut 
;'zf;g’ ljifos pQm 
cGt®lqmofsf] z'ef®De cfof]hs 
ljefusf sfo{sf®L lgb]{zs 
>L ef]nf®fd >]i7n] ug'{ePsf] 
lyof] . pQm cj;®df pxfFn] 
Joj: yfkg ® ;~rfns ;ldlt 
aLrsf] ;]t'sf] ?kdf sfo{ ug]{ 
k|d'v sfo{sf®Lx¿sf] e"ldsf 
lgIf]kstf{sf] lxt ;+®If0fsf 
nflu ;+: yfut ;'zf;g sfod 
ug{ dxÎjk"0f{ x'g] wf®0ff JoQm 
ug'{eof] .

sfo{qmddf ;f]xL ljefusf 
lgb]{zs >L lzj®fh >]i7n] 
;+: yfut ;'zf;g ;DaGwL 
sfo{kq k|: t't ug'{eof] . pQm 
cj;®df pxfFn] ;+: yfut ;'zf;g 
;DaGwL cGt®f{li6«o l;4fGt ® 
dfGotfx¿sf] rrf{ ug{'eof] . 
sfo{kq k|: t'ltsf qmddf pxfFn] 
;+: yfsf] : j: y ;~rfngsf nflu 
;~rfns ;ldlt, sfo{sf®L 
k|d'v tyf sd{rf®Lx¿n] lgikIf 
® OdfGbf® eP® cfkm\ gf] e"ldsf 
lgjf{x ug'{kg]{ atfpg'eof] . 

g]kfn ljQ sDkgL ;ª\3sf 

cWoIf tyf PlNks Pe®]i6 
kmfOgfG; sDkgL lnld6]8sf 
dxfk|aGws >L ®fdzfGt >]i7n] 
cfhsf] k|lt: kwf{Tds jftfj®0fdf 
lgIf]kstf{sf] lxt ;+®If0fsf 
nflu ;+: yf : jlgodgdf ®xg'kg]{ 
cfjZostf cf}+Nofpg'eof] . ljQLo 
;+: yfsf ;~rfnsnfO{ ;'zf;g 
;DaGwL tflnd lbOg'kg]{, ;+: yf 
;~rfngsf] sfg"g tyf lgodgdf 

Psåf® gLlt nfu' x'g'kg]{ nufotsf 
;'emfj pxfFn] lbg'eof] .

ljsf; a}+s tyf ljQLo 
;+: yf ;ª\3sf cWoIf tyf 
uf]®vf ljsf; a}+ssf sfo{sf®L 
cWoIf >L 8L=aL= aDhgn] ;+: yf 
® u|fxsaLr ;'dw'® ;DaGw 
: yflkt ub}{ ;fgf lgIf]kstf{sf] 
lxtsf] ;'®Iffsf] nflu lgIf]k 
aLdf Joj: yf x'g'kg]{ wf®0ff 
®fVg'eof] . 

sfo{qmdsf] z'?df cfof]hs 
ljefusf lgb]{zs >L k"0f{axfb'® 
vqLn] : jfut dGtJo JoQm 
ug'{ePsf] lyof] eg] cGTodf 
lgb]{zs >L e'jg sF8]nn] 
wGojfb 1fkg ug'{ePsf] 
lyof] . sfo{qmdsf] ;~rfng 
pk–lgb]{zs >L ;'vrGb| emfn] 
ug'{ePsf] lyof] .

cGt®lqmofdf ljleGg ljsf; 
a}+s tyf ljQ sDkgLsf $) 
hgf k|d'v sfo{sf®L clws[tsf 
cltl®Qm a}+s ;'kl®j]If0f ljefu, 
a}+s tyf ljQLo ;+: yf lgodg 
ljefu tyf cfGtl®s n]vfk®LIf0f 
ljefusf clws[tx¿sf] ;xeflutf 
®x]sf] lyof] .�

ljQLo ;+: yfdf ;+: yfut ;'zf;g cTofjZos
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g]kfn ®fi6« a}+s, g]kfnu~hn] h]7 @$ 
ut] bfªsf] 3f]®fxLdf cfly{s tYofÍ uf]i7L 
;DkGg u¥of] . uf]i7Ldf bfª lhNnfl: yt 
ljleGg a}+s tyf ljQLo ;+: yf Pjd\ ;®sf®L 
sfof{nosf tYofÍ;+u ;DalGwt sd{rf®Lx¿, 
pBf]uL, Joj;foL Pj+ cy{zf: qLx¿sf] 
;xeflutf ®x]sf] lyof] .

uf]i7Lsf cltly ;x k|f= 8f= t]haxfb'® 
s]=;L=n] cfly{s tYofÍn] gful®ssf] hLjgdf 
dxÎj ®fVg] ljrf® JoQm ug'{eof] . b]zsf] 
s]Gb|Lo a}+s tyf ;®sf®sf] cfly{s ;Nnfxsf® 
;d]t ®x]sf] g]kfn ®fi6« a}+sn] ;ª\sng ug]{ 
tYofÍsf] ljz]if dxÎj x'g] ePsf]n] ;DalGwt 
sfof{nox¿n] g]kfn ®fi6« a}+saf6 dfu ePsf 
tYofÍ Pj+ ;"rgfx¿ tYok"0f{ 9+un] lgwf{l®t 

;dodf pknJw u®fpg'kg]{ s'®fdf hf]8 
lbg'eof] . 

uf]i7Ldf g]kfn ®fi6« a}+s, g]kfnu~hsf 
Joj: yfks >L xl®uf]kfn clwsf®Ln] æcfly{s 
tYofÍ ;ª\sngsf] dxÎj tyf r'gf}tLÆ 
ljifos sfo{kq k|: t't ug'{eof] . o; cj;®df 
pxfFn] g]kfn ®fi6« a}+sn] ;du| cy{tGqsf 
ljleGg kIfx¿ s[lif tyf cf}Bf]lus pTkfbg, 
ef}lts k"jf{wf®sf] l: ylt, ®f]huf®L, lzIff, 
: jf: Yo, cfoft–lgof{t, ko{6g ® ljb]zL 
ljlgdo l: yltsf ;DaGwdf k|ltj]bg tof® 
u®L ;®sf®;dIf k]z ug'{sf ;fy} ;fj{hlgs 
;d]t ug'{ kg]{ ePsf]n] o;sf nflu ;dod} 
;xL tYofÍ pknJw x'g'kg]{ pNn]v ug'{eof] . 
sfo{kqdf pxfFn] tYofÍsf] dxÎj Pjd\ 

tYofÍ ;ª\sng ubf{ cfOk®]sf ;d: of ® 
r'gf}tLsf af®]df rrf{ ug'{ePsf] 5 . uf]i7Ldf 
p7]sf lj1f;fsf] hjfkm sfo{kq k|: tf]tf >L 
clwsf®Ln] lbg'ePsf] lyof] . 

uf]i7Lsf ;efklt tyf ;f]xL sfof{nosf 
Joj: yfks >L kLtfDa® e08f®Ln] b]zsf] 
;du| cfly{s ultljlwsf] ljZn]if0fsf nflu 
tYofÍ cfjZos kg]{ wf®0ff ®fVb} tYofÍ 
;ª\sngsf qmddf b]vfk®]sf ;d: ofsf] 
;dfwfg ;DalGwt ;a} kIf ldn]® ug'{kg]{df 
hf]8 lbg'eof] .

;xfos Joj: yfks >L uf]ljGbk|;fb 
®fhe08f®Ln] : jfut dGtJo JoQm ug'{ePsf] 
;f] uf]i7Lsf] ;+rfng k|wfg ;xfos >L 
dgf]hs'df® s]=;L=n] ug'{ePsf] lyof] .�

g]kfn ®fi6« a}+sn] k|sflzt 
ug]{ d"No tYofÍ z'4, kf®bzL{ ® 

j}1flgs ®x]sf] rrf{ cg';Gwfg 
ljefu, d"No dxfzfvfn] h]7 
@( ut] ag]kfdf cfof]hgf u®]sf] 
d"No tYofÍ uf]i7Ldf ul®of] . 
uf]i7L sfe|] pBf]u jfl0fHo 
;ª\3sf cWoIf >L nIdLnfn 
®fhe08f®Lsf] k|d'v cfltYodf 
;DkGg ePsf] lyof] . 

uf]i7Ldf cg';Gwfg ljefusf 
sfodd'sfod sfo{sf®L lgb]{zs 
>L lqnf]rg kFu]gLn] clxn]sf] 
d"Noj[l4 g]kfnsf] cfGtl®s 
sf®0faf6 gePsf] : ki6 kfg'{ 

eof] . cGt®f{li6«o sf®0fn] 
ePsf] d"Noj[l4 lgoGq0f ug{ 

s]Gb|Lo a}+snfO{ sl7g kg]{ pxfFn] 
atfpg'eof]] . 

d"No dxfzfvfsf pk–
lgb]{zs >L uf]kfnk|;fb e§n] 
…g]kfndf d"No tYofÍ ;ª\sngM 
;Gbe{, cf}lrTo Pj+ r'gf}tLx¿Ú 
ljifos sfo{kq k|: t't ug'{eof] . 
pxfFn] ;du| d"No l: ylt (aggregate 
price level) n] s'g} Ps j: t' 
ljz]ifsf] d"Nosf] ptf®r9fjnfO{ 
geO{ g]kfn ®fi6« a}+ssf] j: t' 
8fnf]df ;dflji6 tLg ;o Ps 
j: t'sf] d"No 36a9nfO{ ;ª\s]t 

ug]{ atfpg'eof] . oyfy{k®s 
d"Nol: ylt ® d'b|f: kmLltsf] 
hfgsf®L ;j{;fwf®0f nufot 
tYofÍ k|of]ustf{nfO{ ;xh ® 
;®n lsl;dn] pknAw u®fpg] 
g]kfn ®fi6« a}+ssf] k|of;df tYofÍ 
k|bfos JolQm Pj+ ;ª\3÷;+: yfx¿sf] 
;xof]u ckl®xfo{ ®x]sf] pxfFsf] 
sfo{kqsf] lgisif{ lyof] . 

sl®j ^) hgf : yfgLo 
pBdL, Jofkf®L tyf kqsf®x¿sf] 
pkl: ylt ®x]sf] pQm uf]i7Ldf 
b'Uw Joj;foL, sk8f Jofkf®L 
nufotn] cGt®lqmofdf efu 
lng'ePsf] lyof] .

;xefuLsf] tkm{af6 >L 

®3'gfy l3ld®]n] of] jif{ kz'kfng 
If]qsf] pTkfbsTj 36\ g uPsf] 
tYo cf}Nofpg'eof] eg] >L 

dl0f®fh sfo: yn] sfe|] pBf]u 
jfl0fHo ;ª\3n] o; If]qdf ®x]sf 
Jofkf®sf k|s[lt ® Jofkf®Lsf] 
tYofÍ ;ª\sng ug{ nfu]sf] 
atfpg'eof] . 

k|d'v cltlysf] cf;gaf6 
sfe|] pBf]u jfl0fHo ;ª\3sf 
cWoIf >L ®fhe08f®Ln] ag]kf 
zx® Jofkfl®s s]Gb| dfq geP® 
l5d]sL ufpFx¿sf] cfk"lt{stf{ klg 
®x]sf] hfgsf®L lbg'eof] .

sfo{qmddf d"No 
dxfzfvfsf ;xfos lgb]{zs 
>L g®]Gb| lji6n] : jfut 
dGtJo JoQm ug'{ePsf] lyof] 
eg] sfo{qmdsf] ;~rfng ;f]xL 

dxfzfvfsf ;xfos lgb]{zs 
>L z}n]Gb| ®]UdLn] ug'{ePsf] 
lyof] .�

d"No tYofÍn] ;/sf/L gLlt lgdf{0fdf ;xof]u k'Ug]

g]kfnu~hdf cfly{s tYofÍ uf]i7L
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d'n'ssf] ljQLo If]qnfO{ : j: y, k|lt: kwL{, 
s'zn tyf Jofj;flos agfO{ cfly{s 
ljsf;df of]ubfg lbg ;Sg] agfpg' cfly{s 
;'wf® sfo{qmdsf] Ps dxÎjk"0f{ nIo xf] . 
of] nIo k|fKt ug{ s]Gb|Lo a}+sn] ljQLo 
If]qsf] lgodg, lg®LIf0f nufot cfw'lgs 
kl®j]z;Fu d]n vfg] gLlt lgodx¿ lgdf{0f 
u®L ;du| ljQLo If]qsf] Ifdtf clej[l4 ® 
hgljZjf; xfl;n ug]{ p2]Zon] lgb]{zg hf®L 
ub}{ cfPsf] 5 . g]kfndf ljQLo sf®f]jf® 
;~rfng ug]{ a}+s tyf ljQLo ;+: yfx¿nfO{ 
cfly{s jif{ @)^$÷^% df g]kfn ®fi6« a}+sn] 
hf®L u®]sf k|d'v lgb]{zgsf] ljZn]if0f o; 
n]vdf ul®Psf] 5 .

k|fyldstf If]qdf shf{ nufgL ug'{kg]{ 
jfWofTds Joj: yf cfly{s jif{ @)^$÷^% 
b]lv Ps lgb]{zg hf/L u/L x6fOPsf] 5 . 
t® æsÆ ju{sf ljQLo ;+: yfn] s'n shf{ 
;fk6 -ljN; vl®b tyf l8: sfp06;d]t_sf] 
slDtdf tLg k|ltzt ® ævÆ ju{sf ;+: yfn] 
Ps k|ltzt ljkGg ju{df shf{ k|jfx ug'{kg]{ 
Joj: yf ul®Psf] 5 . o;n] lk5l8Psf ® 
Go"g cfo ePsf ju{sf] cfly{s lxtdf s]xL 
6]jf k'Ug uPsf] 5 . 

cy{tGqsf] : j: ytf ® j[l4 gfKg] 
cf}hf®sf] ?kdf z]o® ahf® kl®;"rssf] 
k|of]u cGt®f{li6«o: t®df g} x'g] ub{5 . 
ljQLo ;DklQx¿sf] sf®f]jf® x'g] of] 
ahf®n] jf: tljs If]qsf] pTkfbsTj ® 
j[l4nfO{ ;d]t k|ltlglwTj ug'{kg]{ x'gfn] 
o;nfO{ ;6\ 6]afhL k|s[ltn] ;~rfng 
x'g lbg' lxts® x'Fb}g . z]o® ahf®sf] 
c: jfefljs j[l4df z]o® lwtf]df k|jfx x'g] 
shf{sf] dxÎjk"0f{ e"ldsf x'g] ® ahf®df 
x'g] shf{sf] k|jfx s]Gb|Lo a}+ssf] klg 
rf;f]leq kg]{ x'Fbf g]kfn lwtf]kq af]8{;Fusf] 
5nkmnaf6 dflh{g n]lG8ª ;DaGwL lgb]{zg 
hf®L ul®Psf] 5 . gofF Joj: yf cg';f® 
g]kfn lwtf]kq ljlgdo ahf® lnld6]8df 
;"rLs[t z]o®sf] lwtf]df a9Ldf z]o®sf] 
kl5Nnf] !*) sfo{ lbgsf] clGtd d"Nosf] 
cf};tsf] %) k|ltzt jf z]o®sf] k|rlnt 
ahf® d"Nosf] %) k|ltztdWo] h'g sd 

x'G5 ;f] ®sd;Dd dfq shf{ lbg ;lsg]5 . 
k|jfx ul®;s]sf] shf{nfO{ ;'®If0fdf ®x]sf] 
z]o®sf] k"gd"{NofÍg u®L yk shf{ ;Ldf 
sfod ug{ jf yk shf{ k|bfg ug{ kfOg] 
5}g . o: tf] shf{sf] cjlw Ps jif{eGbf 
a9L x'g gx'g] ® gjLs®0f, k'g;{+®rgf ® 
k'gtf{lnsLs®0f ug{ ;d]t kfOg] 5}g . 
o; Joj: yfx¿af6 z]o® ahf®df x'g;Sg] 
clgoldttfnfO{ ®f]Sg, shf{ k|jfxnfO{ 
lgodg ug{, cy{tGqdf x'g;Sg] clws ;fv 
l;h{gfnfO{ lgoGq0f ug{ ® jf: tljs Pj+ 
bL3{sfnLg ?kdf z]o® ahf®sf] ljsf; ug{ 
;xof]u k'Ub5 .

hnljB't ;DaGwL kl®of]hgfdf nufgL 
ug]{ ;Gbe{df ljBdfg @% k|ltztsf] Psn 
u|fxs shf{ ;LdfnfO{ j[l4 u®L sf]ifdf cfwfl®t 
shf{ tyf u}®sf]ifdf cfwfl®t ;'ljwf ;d]t 
u®L k|fylds k"FhLsf] a9Ldf %) k|ltzt;Dd 
shf{ nufgL ug{ ;Sg] u®L ;Ldf sfod 
ul®Psf] 5 . o;n] nfdf] cjlwsf cfof]hgfsf] 
lgdf{0fdf a}+lÍª If]qsf] of]ubfgnfO{ a9fpg'sf] 
;fy} k"jf{wf® ® Jofj;flos If]qdf nufgL 
k|f]T;flxt u®]sf] 5 .

To;} u®L kl®of]hgf ;~rfng ug{ 
: yflkt klAns lnld6]8 sDkgLsf] z]o® tyf 
l8a]~r®df a}+s tyf ljQLo ;+: yfn] u®]sf] 
nufgL ®sd tLg jif{leq o: tf lwtf]kq 
lwtf]kq ljlgdo ahf®df ;"rLs[t gePsf] 
cj: yfdf ;Dk"0f{ ®sd nufgL ;dfof]hg 
sf]if v8f u®L hDdf ug'{kg]{5 . o: tf] 
®sd lwtf]kq ;"rLs[t geP;Dd cGo s'g} 
k|of]hgsf] nflu pkof]u ug{ kfOg] 5}g . 
o; Joj: yfn] z]o®df u®]sf] nufgLdf lglxt 
t®ntf ® ahf®Ls®0f hf]lvdnfO{ Go"g ug{ 
d2t ub{5 .

%! k|ltzteGbf a9L ;+: yfks ;d"xsf] 
z]o® : jfldTj ®x]sf a}+s tyf ljQLo ;+: yfsf 
;+: yfks z]o®wgLx¿n] rfx]df ;+: yfks 
;d"xsf] z]o® : jfldTj slDtdf %! k|ltzt 
sfod ®xg] u®L afFsL z]o® ;j{;fwf®0f 
z]o® ;®x g]kfn lwtf]kq ljlgdo ahf® 
lnld6]8dfkm{t sf®f]jf® ug{ ;Sg] Joj: yf 
sfod ul®Psf] 5 . o;af6 lwtf]kq ljlgdo 
ahf®df z]o®sf] cfk"lt{ a9\ g uO{ dfusf] 
sf®0fn] d"Nodf k®]sf] rfk 36\ g uO{ lwtf]kq 
ahf®nfO{ k|uf9, l: y® ® : j: y aGg] ck]Iff 

ul®Psf] 5 .
ævÆ ® æuÆ ju{sf ljsf; a}+s tyf 

ljQLo ;+: yfx¿n] hUuf ljsf;, cfjf;Lo 
k|of]hgsf] nflu hUuf vl®b tyf 3® lgdf{0f 
h: tf kl®of]hgf ;~rfng ug]{ ® To: tf 
3®hUufsf] laqmL ljt®0f tyf Joj: yfkg 
ug]{ u®fpg] ;DaGwL sfo{ ubf{ cfkm\ gf] 
k|fylds k"FhLsf] @% k|ltzteGbf a9L nufgL 
ug{ gkfpg] Joj: yf ul®Psf] 5 . o;n] 
cNksfnLg nfe x]t' cy{tGqsf] cg'Tkfbs 
If]qdf x'g] nufgLnfO{ lgodg ug]{ ljZjf; 
lnOPsf] 5 . 

s'g} klg sDkgLsf] z]o® vl®b 
cfj]bgsf] cw{s6\ 6Lsf] ;'®If0fdf a}+s tyf 
ljQLo ;+: yfx¿n] shf{ k|jfx ug{ gkfOg] 
Joj: yf nfu' ul®Psf] 5 . k|jfx eO;s]sf 
shf{sf] xsdf gofF Joj: yf nfu" ePsf] 
ldltn] Ps dlxgfleq shf{ r'Qmf ug'{kg]{ 
cGoyf kof{Kt lwtf] lnO{ k"0f{ ;'®lIft x'g]u®L 
lgoldt ul®;Sg'kg]{ ® ;f] cg';f® ug{ u®fpg 
g;s]sf] cj: yfdf ;DalGwt a}+s tyf ljQLo 
;+: yfn] zt k|ltzt shf{ gf]S;fgL Joj: yf 
sfod ug'{kg]{ 5 . o; Joj: yfn] c;'®lIft, 
cg'Tkfbs ® ;6\ 6]afhL k|s[ltsf] shf{ 
k|jfxnfO{ lg?T;flxt u®]sf] 5 .

jfl0fHo a}sx¿n] : yfoL t®ntf ;'ljwf 
(SLF) cGtu{t k|fKt ug]{ shf{ ;'ljwf %) 
k|ltztaf6 &% k|ltzt sfod ul®Psf] 5 . 
o;n] t®ntf cefjnfO{ k"®f u®L sf]ifsf] 
;|f]tsf] bfo®f km®flsnf] kf®]sf] 5 .

a}+s tyf ljQLo ;+: yfx¿n] tf]lsP 
adf]lhdsf] Go"gtd k"FhL sf]if cg'kft h'g;'s} 
avt sfod ug'{kg]{ lgb]{zg hf/L ePsf] 
5 . o;sf ;fy}, oL ;+: yfn] k|To]s dlxgfsf] 
ljQLo ljj®0f cfGtl®s n]vfk®LIfsaf6 
k|dfl0ft u®fO{ csf]{ dlxgfleq a}+s tyf 
ljQLo ;+: yf lgodg ljefu ® ;DalGwt 
;'kl®j]If0f ljefudf k7fpg' kg]{5 . k|To]s 
dlxgfdf tf]lsPsf] k"FhLsf]if cg'kft sfod 
ug{ g;s]df nfef+z tyf af]g; z]o® ljt®0f 
ug{ gkfOg] Joj: yf @)^% sflQs ! ut]b]lv 
nfu" x'g]5 . o; Joj: yfaf6 qodf;sf] 
cGTodf dfq k"FhLsf]if k'¥ofpg] k|j[lQnfO{ 
®f]Sg], k"FhL kof{Kttf ;+: yfsf] nflu cfjZos 
tTj xf] eGg] jf]w u®fO{ shf{ k|jfxdf x'g] 
nfk/jfxL ®f]Sg] ljZjf; lnOPsf]] 5 .�

cfly{s jif{ @)^$÷^% df hf/L ePsf d'Vo lgb]{zgx¿
� bLks/fh nfld5fg]
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;fgf] /sdsf] shf{nfO{ n3' 
ljQ elgG5 . of] Ps ljQLo 
;]jf xf] ® o;n] n3' shf{ afx]s 
cGo If]qnfO{ klg ;d]6]sf] x'G5 . 
o; cGtu{t n3' art, n3' 
shf{, n3' ljdf ® n3' art 
: yfgfGt®0f cflb kb{5g\  .

ljz]if u®]® n3' ljQn] ljkGg 
ju{af6 p7fOg] art, pgLx¿nfO{ 
k|bfg ul®g] shf{, pgLx¿sf] 
Joj;fo ljdf ® sdfOnfO{ ul®g] 
: yfgfGt®0f cflbnfO{ ;d]6\ g] 
ub{5 . n3' artaf6 ljkGg 
ju{n] eljiodf ckem{6 cfOkg]{ 
cfly{s ljklQaf6 5'6sf®f kfpg 
;S5g\  . art ®sdn] Joj;fo 
;~rfng ug{ ;lsG5 eg] ljjfx 
nufotsf ;fdflhs sfo{sf ;fy} 
cf}ifwL pkrf®sf nflu rflxg] 
vr{sf] hf]xf] ug{ ;lsG5 .

n3' shf{af6 ®f]huf®L ® 
cfDbfgL a9fpg] cfly{s lqmofsnfk 
;~rfng ug{ ;lsG5 . o;af6 
s[[lif tyf afuafgL, kz'k+IfLkfng, 
;–;fgf u|fdL0f tyf 3®]n' n3' 
pBd, : j®f]huf®d'ns tyf 
cfod'ns Joj;fo, v'b|f k;n cflb 
;~rfng ug{ ;lsG5 . o;}u®L 
n3' ljdfaf6 Joj;fodf x'g] xflg 
gf]S;fgLaf6 aRg ;lsG5 . b}jL 
k|sf]kn] x'g] afnLgfnLsf] gfz, 
kfNt' kz'k+IfLsf] d[To' ® Jofj;flos 
3f6f nufotsf hf]lvd sd ug{ 
;lsG5 .

crn ;DklQ lwtf] ®fVg 
g;s]sf] sf®0f a}+s tyf ljQLo 
;+: yfaf6 C0f kfpg jl~rt ljkGg 
ju{nfO{ n3' ljQ ;]jf pknJw 
u®fOG5 . ;fgf] kl®df0fsf] shf{ 
ePsf]n] n3' shf{sf] ;~rfng vr{ 
a9L x'g] ® kof{Kt lwtf] gePsf 
sf®0f C0f gp7\ g] ;Defjgf a9L 
x'Gf] ePsf]n] a}+s tyf ljQLo 

;+: yfx¿ k|ToIf ¿kdf of] If]qdf 
shf{ k|jfx ug{ rfxFb}gg\  . hl6n 
shf{ k|lqmof, 7"nf] kl®df0fsf] C0f, 
clgjfo{ lwtf] nufotsf sf®0f 
ljkGg ju{ tL ;+: yfx¿;Fu shf{ 
sf®f]jf® ug{ g;Sg] x'G5g . 
To;}n] ;fgf] k"FhLaf6 : yfgLo 
: t®df ;~rfng ePsf ;xsf®L 
;+: yf tyf u}®;®sf®L ;+: yfx¿af6  
n3' ljQsf] ;]jf k'¥ofpg] k|lqmof 
;'? ul®Psf] xf] .

k®Dk®fut ?kdf ljkGg 
ju{nfO{ n3' shf{ dfq lbOg] 
ul®GYof] . shf{ ®sd pkof]u 
ug]{ ;Lksf] cefjdf o;®L k|jfx 
ul®Psf] shf{ k|efjsf®L ePg . 
shf{ lbg] ;+: yf d]®f] klg xf] 
eGg] efjgf gl;sfOPsf sf®0f 
;+: yfaf6 lnPsf] shf{ ltg{eGbf 
To;nfO{ 5Ng] k|j[lQ C0fLdf 
b]lvof] . To;}n] shf{ lbg' klxn] 
of]Uo JolQmx¿nfO{ ;+: yfsf] 
;b: o agfpg] ® pgLx¿af6 
art ;+sng ug]{ k|lqmof 
;'? ul®of] . cfkm\ g} ;+: yfaf6 
lnPsf] shf{ ;dod} ltg'{k5{ 
® ;+: yfsf] lbuf]kgfsf] nflu 
;xof]u ug'{k5{ eGg] efjgf 
ljsf; eO{ o: tf ;+: yfx¿sf] 
: yfkgfn] Jofkstf kfof] .

g]kfn ®fi6 a}+sn] Go"g 
cfo ePsf ® ;fdflhs ¿kdf 
lk5l8Psf dlxnf, hghflt, 
blnt, cGwf, alx®f, zf®Ll®s 
ckfË, ;LdfGt tyf ;fgf ls;fg, 
sflnu9, dhb'® ® e"ldxLg 
kl®jf®nfO{ ljkGg ju{ dfg]sf] 5 . 
u|fdL0f : jfjnDag sf]ifn] cf̂ gf] jf 
cf̂ gf] Psf3® kl®jf®sf] gfddf 
kxf8df a9Ldf !% ®f]kgL;Dd 
jf t®fO{df ! laufxf;Dd hdLg 
ePsf JolQm jf 3®kl®jf®, cf̂ gf] 
jf cf̂ gf] Psf3® kl®jf®sf 
;b: osf] lgoldt cfo;|f]t geO{ 
jif{el® vfg nfpg gk'Ug] JolQm 
jf 3®kl®jf®, cf̂ gf] jf cf̂ gf] 

Psf3® kl®jf®sf] hUufhdLgaf6 
jif{el® vfg nfpg gk'Ug] JolQm 
jf 3®kl®jf®nfO{ ljkGg ju{ eg]® 
kl®eflift u®]sf] 5 .

ljkGg ju{nfO{ s[lif tyf 
jfujfgL, ;fgf u|fdL0f tyf 
3®]n' n3' pBd, : j®f]huf®d'ns 
Pj+ cfod'ns Joj;fo ;~rfng 
ug{, v'b||f k;n ;~rfng ug{ 
® gjLs®0fLo phf{ ;~rfng 
ug{ k|bfg ul®g] shf{nfO{ 
ljkGg ju{ shf{ elgG5 . o: tf] 
shf{ k|ltJolQm jf k|lt;d"x ? 
^) xhf®b]lv ? ! nfv %) 
xhf®;Ddsf] x'g] ub{5 .

w]®}h;f] n3' ljQLo 
;+: yfx¿n] dlxnfnfO{ n3' ljQ 
sfo{qmdsf] s]Gb|ljGb' (Focus) 
agfPsf 5g\  . dlxnfx¿ cfly{s 
® ;fdflhs ¿kn] ;an geOsg 
ljkGg ju{sf kl®jf®sf] HLjg: t® 
a9\ g g;Sg] s6' oyfy{ o;sf] 
k|d'v sf®0f xf] . n3' ljQ ;]jf 
lng] dlxnfx¿ ljkGg ju{sf x'g] 
® pgLx¿;Fu lwtf] ®fVg ef}lts 
;DklQ gx'g] ePsf]n] pgLx¿sf] 
;d"x agfO{ ;d"xdfkm{t shf{ k|jfx 
ug]{ ul®G5 .

k'?if ju{nfO{ lbOPsf] shf{sf] 
t'ngfdf dlxnfnfO{ lbOPsf] shf{ 
a9L ;b'kof]u ePsf] kfOPsf] 
5 . o;}u®L k'?ifeGbf dlxnfn] 
a9L ldtJolotf ckgfpg] 
x'gfn] pgLx¿af6 a9L art 
;ª\sng x'g'sf ;fy} art ®sd 
cfjZos k®]sf] ;dodf vr{ ug{ 
pgLx¿ lxlRsrfpFb}gg\  . shf{sf 
;fy;fy} ;fIf®tf sIff ® l;k 
ljsf; tflnd ;~rfng ug]{ 
x'gfn] n3' ljQLo ;+: yfx¿n] 
dlxnf ;zQmLs®0f a9fPsf] 5 . 
cfod'ns sfo{qmd ;~rfng ubf{ 
dlxnfx¿n] ®f]huf®L k|fKt ug]{ 
® o;n] pgLx¿n] cfly{s tyf 
;fdflhs cj: yfdf ;'wf® Nofpg] 
x'gfn] dlxnf ® k'?ifaLr b]lvPsf] 

c;dfgtf (Gender Gap) x6fpg 
;3fp k'¥ofPsf] 5 .

;a}eGbf dxÎjk"0f{ kIf eg]sf] 
dlxnfn] lnPsf] shf{ afnaRrfsf]  
enfOsf] nflu vr{ ul®g] x'gfn] 
o;n] aRrfx¿sf] dfgl;s ® 
;fdflhs ljsf;df ;xof]u 
k'¥ofPsf] x'G5 . cGt®f{li6«o n3' 
ljQ ;Dd]ng @))% sf cg';f® 
ljZjsf clwsf+z b]zx¿df 
aRrfx¿nfO{ x'sf{pg] lhDd]jf®L 
dlxnf ju{sf] b]lvPsf]n] dlxnfsf] 
ul®aLn] pgLx¿sf] aRrfx¿sf] 
zf®Ll®s ® dfgl;s ljsf;df 
k|lts'n c;® kfb{5 . ;fy}, 
dlxnfx¿n] cf̂ gf] cfDbfgL 
kl®jf®sf] enfOsf] nflu vr{ 
u®]sf x'G5g\ . cfDbfgL a9fpg] 
lqmofsnfk ;'? ePkl5 kl®jf®leq} 
klg pgLx¿sf] ;fdflhs cj: yfdf 
;'wf® cfPsf] cyf{t\ kl®jf®af6 
;Ddfg kfpg yfn]sf] ;d]t kfOPsf] 
5 . sk8f l;nfpg], kz'k+IfL 
kfNg]h: tf lqmofsnfkaf6 dlxnfx¿ 
3®leq} a;]® aRrf x'sf{pg'sf] ;fy} 
cfDbfgL ug{ ;S5g\  .

cg'ejn] b]vfP cg';f® 
dlxnfnfO{ k|bfg u®]sf] shf{ 
c;'nLsf] k|ltzt k'?ifnfO{ k|bfg 
ul®Psf]] shf{sf] c;'nLb®eGbf 
a9L b]lvPsf] 5 . g]kfn ®fi6« 
a}+s, u|fdL0f : jfjnDag sf]ifsf] 
tYofÍ cg';f® dlxnf dfq ;b: o 
ePsf] ;xsf®L ;+: yfsf] shf{ 
c;'nLb® k'?if;d]t ;b: o ePsf] 
;+: yfsf] eGbf a9L 5 .�

� /fd]Zj/L kGt

n3' ljQ, ljkGg ju{ ® dlxnfsf] cGt®;DaGw
ààà

shf{sf ;fy;fy} 
;fIf®tf sIff ® 
;Lk ljsf; tflnd 
;~rfng ug]{ x'gfn] 
n3' ljQLo ;+: yfx¿n] 
dlxnf ;zQmLs®0f 

a9fPsf] 5 . 
ààà
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tflnd ultljlw

hgzlQm Joj: yfkg ljefusf 
lgb]{zs >L zDe' yfkf ® pk–
lgb]{zs >L ls®0f lji6 APRACA 
® CENTRAB n] O08f]g]l;ofsf] 
afnLdf cfof]hgf u®]sf] Village 
Banking ljifos cWoog e|d0fdf 
efu lng h]7 & ut] To;tkm{ hfg'eO{ 
h]7 !( ut] sf7df8f}+ kms{g'eof] .

 ljb]zL ljlgdo Joj: yfkg 
ljefusf pk–lgb]{zs >L sNof0faGw' 
cof{n FSI/BIS n] : jLh®Nof08df 
cfof]hgf u®]sf] Fundamentals 
of Reserve Management ljifos 
;]ldgf®df efu lng h]7 @% ut] 
To;tkm{ hfg'eO{ c;f® % ut] 
sf7df8f}+ kms{g'eof] .

g]kfn ®fi6« a}+s, lj®f6gu®sf 
Joj: yfks >L ®fh]Gb| kl08t ® 
®fi6« C0f Joj: yfkg ljefusf 
pk–lgb]{zs >L ;Ltf l3ld®] l;;g 
;]G6®n] blIf0f sf]l®ofsf] ;f]ndf 
cfof]hgf u®]sf] Macroeconomic 
and Monetary Policy 
Management ljifos tflnddf 
efu lng h]7 #! ut] To;tkm{ 
hfg'eO{ c;f® !# ut] sf7df8f}+ 
kms{g'eof] .

g]kfn ®fi6« a}+s, hgsk'®sf 
sfodd'sfod Joj: yfks >L 
®dfgGb ld> ® ;xfos Joj: yfks 
>L ljZjgfy 9'+ufgf CICTAB n] 
ef®tsf] x}b®fjfbdf cfof]hgf u®]sf] 
Management of Rural Financing 
Institutions and Cooperatives 
for Rural Development ljifos 
tflnddf efu lng h]7 #! ut] 
To;tkm{ hfg'eO{ c;f® * ut] 
sf7df8f}+ kms{g'eof] .

cg';Gwfg ljefusf pk–
lgb]{zs >L ®d]z bfxfn IMF 
n] l;+ufk'®df cfof]hgf u®]sf] 
Macroeconomic Diagnostics 
ljifos tflnddf efu lng h]7 $ 
ut] To;tkm{ hfg'eO{ h]7 !( ut] 
sf7df8f}+ kms{g'eof] .

a}+s ;'kl®j]If0f ljefusf 

pk–lgb]{zs >L b]js'df® 9sfn 
Monetary Authority of Singapore 
n] l;+ufk'®df cfof]hgf u®]sf] 
7th MAS Regional Banking 
Supervisors' Training df efu 
lng h]7 !! ut] To;tkm{ hfg'eO{ 
h]7 @^ ut] sf7df8f}+ kms{g'eof] .

;xfos lgb]{zsåo ljQ 
Joj: yfkg ljefusf >L j;Gtlglw 
ltjf®L ® cfGtl®s n]vfk®LIf0f 
ljefusf >L x'dfsfGt kGyL l;;g 
;]G6®n] sDaf]l8ofdf cfof]hgf 
u®]sf] Risk Management and 
Internal Control ljifos tflnddf 
efu lng h]7 & ut] To;tkm{ 
hfg'eO{ h]7 @) ut] sf7df8f}+ 
kms{g'eof] .

sfg"g dxfzfvfsf ;xfos 
lgb]{zs >L lg®f tfNrfe8]n 
cGt®f{li6«o d'b|f sf]if ® ef®tLo 
l®he{ a}+sn] ef®tsf] k'gfdf 
cfof]hgf u®]sf] Anti Money 
Laundering and Combating the 
Financing in Terrorism ljifos 
sfo{zfnfdf efu lng h]7 $ 
ut] To;tkm{ hfg'eO{ h]7 !@ ut] 
sf7df8f}+ kms{g'eof] .

;xfos lgb]{zsåo a}+s 
;'kl®j]If0f ljefusf >L afa'®fd 
cfrfo{ ® ljQLo ;+: yf ;'k®Lj]If0f 
ljefusf >L tLy{®fh l;njfn 
l;;g ;]G6®n] a|'gfO{df cfof]hgf 
u®]sf] "Practical Techniques 
for the Management and 
Measurement of Operational 
Risk" ljifos ;]ldgf®df efu lng 
h]7 @^ ut] To;tkm{ hfg'eO{ c;f® 
! ut] sf7df8f}+ kms{g'eof] .

cg';Gwfg ljefusf ;xfos 
lgb]{zs >L l8NnL®fd kf]v|]n IMF/
STI n] l;+ufk'®df cfof]hgf u®]sf] 
'Macroeconomic Management 
for Senior Offi  cials' ljifos 
;]ldgf®df efu lng h]7 @% ut] 
To;tkm{ hfg'eO{ c;f® ! ut] 
sf7df8f}+ kms{g'eof] .�

8]k'6L ueg{® >L ®fodfemL a}+ssdf
8]k'6L ueg{® >L jL®ljqmd ®fodfemL 

APRACA ® CENTRAB n] ;+o'Qm ¿kdf 
yfONof08sf] a}+ssdf cfof]hgf u®]sf] 
"Tribute Presentation and Caucus in 
Th ailand" ljifos ;]ldgf®df efu lng'eO{ 
h]7 #@ ut] sf7df8f}+ kms{g'eof] . ;]ldgf®df 

efu lng pxfF h]7 @* ut] k|: yfg ug'{ePsf] lyof] .�

a}+s tyf ljQLo ;+: yf lgodg 
ljefusf sfodd'sfod sfo{sf®L lgb]{zs 
>L gf®fo0fk|;fb kf}8]n Federal Reserve 
System n] cd]l®sfsf] jfl;+u6g l8=;L= 
cfof]hgf u®]sf] Bank Analysis and 
Examination School ljifos ;]ldgf®df 
efu lng h]7 #! ut] To;tkm{ hfg'eO{ 
c;f® !^ ut] sf7df8f}+ kms{g'eof] . pxfFsf ;fy ;]ldgf®df 
efu lng ;f]xL ljefusf ;xfos lgb]{zs >L s'df®dl0f 
l®;fn klg hfg'ePsf] lyof] .�

sfd' sfo{sf®L lgb]{zs >L kf}8]n jfl;+u6gdf

tflnd÷;]ldgf®df ;xeflutf

Pl;og OlGi6Ro"6 ckm 
6]Sgf]nf]hL (AIT) n] h]7 !* 
b]lv @% ut];Dd yfONof08sf] 
a}+ssdf cfof]hgf u®]sf] 
"Central Bank Regulation and 
Supervision" ljifos tflnddf 
a}+ssf #) hgf clws[t tyf 
sd{rf®L ;xefuL x'g'eof] . 
tflnddf efu lng]x¿df 
;xfos lgb]{zsx¿ ljQLo 
;+: yf ;'k®Lj]If0f ljefusf 8f= 
v]d®fh e]6'jfn, xl®k|;fb kf}8]n 
tyf d'lQmgfy rfln;], a}+s tyf 
ljQLo ;+: yf lgodg ljefusf 
bLkss'df® pk|]tL tyf s[i0fk|;fb 
pk|]tL, cg';Gwfg ljefusf 
bLks 9'+ufgf, g]kfn ®fi6« a}+s, 
jL®u~hsf df]xg kf]v®]n ® 
a}+lÍª sfof{nosf kml0fGb|axfb'® 
If]qL -gub_ x'g'x'G5 .

sfodd'sfod ;xfos 
lgb]{zsx¿ ljQLo ;+: yf ;'kl®j]If0f 
ljefusf nf]s]Gb|axfb'® s8fot, 

xl®®fd l®dfn, czf]ss'df® 
l®dfn, k'ik®fh cfrfo{, jL®axfb'® 
vqL ® ;'af]wdfg >]i7 tyf 
rGb|dl0f lg®f}nf klg tflnddf 
;xefuL x'g'x'GYof] .

k|wfg ;xfosx¿ a}+s tyf 
ljQLo ;+: yf lgodg ljefusf 
®fhgk|;fb clwsf®L, pd]zrGb| 
uf}td tyf dw';'bg bjf8L, 
d'b|f Joj: yfkg ljefusf 
1fg]Gb| b]phf tyf s[i0fk|;fb 
l3ld®], a+}lÍª sfof{nosf 
lxdf+z'®Tg ah|frfo{, sfhL®fd 
yfkf tyf ;'®]Gb| s]= ;L=, 
ljb]zL ljlgdo Joj: yfkg 
ljefusf zª\s®k|;fb kf}8]n 
tyf k'?iff]Qd bfxfn, cg';Gwfg 
ljefusf lszf]®s'df® e§®fO{ 
tyf dl0f®fh 8f+uL, sfg"g 
dxfzfvfsf s]bf®k|;fb vgfn, 
a}+s ;'kl®j]If0f ljefusf ?b|®fh 
clwsf®Ln] klg pQm tflnddf 
efu lng'ePsf] lyof] .�

lgodg tyf ;'kl®j]If0f tflnd
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g]kfn ®fi6« a}+s ;dfrf®cltl/Qm lqmofsnfk tyf tflnd

hg;Dk{s dxfzfvfn] yfkfynLl: yt 
a}+s;{ k|lzIf0f s]Gb|sf] tflndsIfdf 
;~rfng u/]sf] ‘cfly{s tyf ljQLo 
;dfrf® ;Dk|]if0f ;Lk ljsf;’ ljifos 
k'gtf{huL tflnd h]7 @# ut] ;DkGg eof] . 
pQm lbg ePsf] ;dfkg ;df®f]xdf 8]k'6L 
ueg{® >L jL®ljqmd ®fodfemLn] tflndsf 
;xefuLx¿nfO{ k|df0fkq ljt®0f ug'{eof] . 
pQm cj;®df pxfFn] tflnddf l;s]sf 1fg 
® ;Lksf] k|of]uaf6 a}+ssf k|sfzgx¿sf] 
: t® cem a9\ g] ljZjf; JoQm ug'{eof] .

 a}+ssf ljleGg k|sfzg sfo{df ;+nUg 
sd{rf®Lx¿sf] ;dfrf® n]vg, ;Dkfbg ® 
;Dk|]if0f ;DaGwL ;Lk ljsf; ug]{ p2]Zon] 
cfof]lht ;f] tflnd h]7 @@ ut] ;'? 
ePsf] lyof] . tflndsf] z'ef®De ueg{®sf] 
sfof{nosf sfodd'sfod lgb]{zs >L 
pk]Gb|s'df® kf}8]nn] ug'{ePsf] lyof] .

tflnddf sflGtk'® 
b}lgssf ;Dkfbs >L 
gf®fo0f jfUn], cfly{s 
cleofg ;fKtflxssf 
k|wfg ;Dkfbs >L dbg 
nD;fn, g]kfn kqsf® 
dxf;ª\3sf k"j{cWoIf >L ;'®]z cfrfo{ ® 
®fhwfgL PkmPdsf sfo{sf®L k|d'v Pjd\  
kqsf® >L e®t 
e't]{nn] k|lzIf0f 
lbg'ePsf] lyof] .

tflnddf >L 
jfUn]n] cfGtl®s 

k|sfzgsf] ;Dkfbg 
Ifdtf clej[l4 ljifodf 
k|lzIf0f lbg'ePsf] 
lyof] . n]v tyf 
;dfrf® n]vg, ;ª\
sng ® ;Dkfbgdf 
x'g;Sg] c;fjwfgL Jofjxfl®s  cg'ej 
® ;'ema'emaf6 x6fpg ;lsg] s'®f 
atfpg'eof] .

g]kfnsf] kl®k]|Iodf cfly{s kqsf®x¿n] 
;d]6\ g'kg]{ ljifoj:t'sf af/]df >L nD;fnn] 
jftf{ k|: t't ug{'eof] . x®]s dfgjLo ultljlw 
cfly{s kIf;+u ufFl;g] 
ePsf]n] cfly{s 
kqsfl®tfdf oL ;a} 
ljifon] : yfg kfpg'kg]{ 
pxfFsf] wf®0ff lyof] .

tflnddf g]kfn ®fi6« a}ssf ljleGg 
k|sfzg;+u ;DalGwt @! hgf sd{rf®Lx¿sf] 
;xeflutf ®x]sf] lyof] .�

cfly{s ;dfrf® ;Dk|]if0f ;Lk ljsf; tflnd

g]kfn ®fi6« a}+ssf] %# cf}+ 
jflif{sf]T;jsf] cj;®df sfodd'sfod 
ueg{® >L s[i0faxfb'® dfgGw®sf] 
k|d'v cfltYodf g]kfn ljQLo 
;+: yf sd{rf®L ;ª\3n] c;f® #) 

ut] bz®y ®+uzfnfdf ueg{;{ sk 
km'6an k|ltof]lutf cfof]hgf u¥of] . 
k|ltof]lutf g]kfn ®fi6« a}+s afn'jf6f® 
® yfkfynLsf] l6daLr ePsf] lyof] . 
k|ltof]lutfdf afn'jf6f®sf] l6dn] 
yfkfynLsf] l6dnfO{ z"Gosf lj?4 
rf® uf]nn] k®flht u¥of] .

;f]xL lbg ;DkGg Ps ;df®f]xdf 
sfodd'sfod ueg{® >L dfgGw®n] 

v]nf8Lx¿nfO{ k'®: sf® tyf kbs 
ljt®0f ug'{eof] . k|ltof]lutfsf] pTs[i7 
v]nf8Lsf] k'®: sf® >L k|bLk If]qLn] k|fKt 
u®]sf lyP .

;f]xL pknIodf ;ª\3n] 
cfof]hgf u®]sf] cGt®a}+s 
xflh®Lhjfkm k|ltof]lutfdf g]kfn 
®fi6« a}+ssf] 6f]nL k|yd ePsf] 
5 . ®fli6«o jfl0fHo a}+s bf];|f] ® 
PgPdaL a}+s t[tLo ePsf 5g\  . 
g]kfn a}+s lnld6]8sf] 6f]nLn] 
;fGTjgf k'®: sf® k|fKt u®]sf] 5 .

c;f® !( ut] z'? ePsf] 
k|ltof]lutfdf !^ j6f a}+ssf] ;xeflutf 
®x]sf] lyof] . ljhoL k|ltof]uLx¿nfO{ 
sfodd'sfod ueg{® >L dfgGw®n] c;f® 
@% ut] Ps ;df®f]xsf aLr k'®: sf® 
tyf k|df0fkq ljt®0f ug'{eof] . ;f]xL 
;df/f]xdf pxfFn] ;ª\3åf/f ;~rflnt 
cGt®ljefuLo elnan k|ltof]lutf ® 
: g"s® k|ltof]lutfsf ljhoL 6f]nL tyf 
v]nf8Lx¿nfO{ k'®: sf® tyf k|df0fkq 
ljt®0f ug'{ePsf] lyof] . �

ueg{;{ sk k'm6an ;DkGg
g]kfn ®fi6« a}+ssf] %# cf}+ jflif{sf]T;jsf] 

pknIodf g]kfn ®fi6« a}+s sd{rf®L ;ª\3n] cfof]hgf 
u®]sf] cGt®a}+s elnjn k|ltof]lutfdf df5fk'R5«] a}+ssf] 
6f]nL k|yd ePsf] 5 . k|ltof]lutfdf ®fli6«o jfl0fHo 
a}+s ® s'df/L a}+ssf] 6f]nL qmdzM låtLo ® t[tLo 

ePsf 5g\  . ljhoL 6f]nL tyf v]nf8Lx¿nfO{ h]7 #! 
ut] cfof]lht Ps ;df®f]xdf sfodd'sfod ueg{® >L 
s[i0faxfb'® dfgGw®n] k'®: sf® tyf k|df0fkq ljt®0f 
ug'{eof] . k|ltof]lutfdf k|yd, låtLo / t[tLo ePsf 
6f]nLn] qmdzM ?= $) xhf/, ?= @% xhf/ / ?= !% 
xhf/ k'/:sf/ k|fKt u/]sf lyP .

h]7 @) ut]b]lv ;'? ePsf] k|ltof]lutfdf 
g]kfn ®fi6« a}+ssf b'O{ ;lxt !@ 6f]nLsf] ;xeflutf 
®x]sf] lyof] .�

df5fk'R5«] a}+s k|yd

>L jfUn]

>L e't]{n

>L cfrfo{

>L nD;fn
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hgzlQm ultljlw

;xfos lgb]{zsåo cfGtl®s 
n]vfk®LIf0f ljefusf >L hLjg 
1jfnLn] ldlt @)^%.@.! ® 
ljb]zL ljlgdo Joj: yfkg 
ljefusf >L dgf]hs'df® 

1jfnLn] ldlt @)^%.!.$ b]lv 
nfu' x'g] u®L a}+s ;]jfaf6 
lbg'ePsf] ®flhgfdf : jLs[t 
ul®Psf] hgzlQm Joj: yfkg 
ljefun] hgfPsf] 5 .�

®flhgfdf : jLs[t

g]kfn ®fi6« a}+s, jL®u~hdf 
kb: yfkg eO{ g]kfn a}+s lnld6]8df 
sfhdf ®xg'ePsf lgb]{zs >L 
nIdLk|kGg lg®f}nf cg';Gwfg 
ljefu -sfh M g]kfn a}+s lnld6]8_ 
df ;?jf x'g'ePsf] 5 .

cg';Gwfg ljefusf pk–
lgb]{zs >L k|bLk®fh kf}8\ ofn, 
;xfos lgb]{zsx¿ cfGtl®s 
n]vfk®LIf0f ljefusf dft[sfk|;fb 
kf}8]n, cg';Gwfg ljefusf 
cfnf]ss'df® kf]v®]n tyf 
a}+s tyf ljQLo ;+: yf lgodg 
ljefusf nIdLk|;fb k|;fO{F g]kfn 
®fi6« a}+s, hgsk'®df, cg';Gwfg 
ljefusf s0f{axfb'® u'?ª a}+lÍª 
sfof{nodf, ®fdxl® bfxfn 
a}+s tyf ljQLo ;+: yf lgodg 
ljefudf tyf lbjfs® kf]v®]n 
cfGtl®s n]vfk®LIf0f ljefudf, 
a}+lÍª sfof{nosf e'k]Gb|s'df® 
>]i7 d'b|f Joj: yfkg ljefudf 
tyf ;'dg®fh lu®L a}+s tyf 
ljQLo ;+: yf lgodg ljefudf ® 
ljQLo ;+: yf ;'kl®j]If0f ljefusf 
7fs'®k|;fb zdf{ hg;Dks{ 
dxfzfvfdf ;?jf x'g'ePsf] 5 . 
;xfos Joj: yfksx¿ g]kfn ®fi6« 
a}+s, lj®f6gu®sf OGb|k|;fb u]nfn 
cfGtl®s n]vfk®LIf0f ljefudf, 
g]kfn ®fi6« a}+s, jL®u~hsf 
bLks ;fksf]6f a}+lÍª sfof{nodf 
tyf Zofds'df® gfu g]kfn ®fi6« 
a}+s, g]kfnu~hdf ® g]kfn ®fi6« 
a}+s, hgsk'®sf ljZjgfy 9'+ufgf 
®fi6« C0f Joj: yfkg ljefudf 
;?jf x'g'ePsf] 5 .

k|wfg ;xfosx¿ ljQLo 
;+: yf ;'kl®j]If0f ljefusf ;j{>L 
gj®fh ltjf®L a}+lÍª sfof{nodf ® 
®d]zs'df® s6'jfn d'b|f Joj: yfkg 
ljefudf, a}+s;{ k|lzIf0f s]Gb|sf 
tLy{®fh cf]emf g]kfn ®fi6« a}+s, 
wgu9Ldf ® ljsf;®fh kf08] 
a}+lÍª sfof{nodf, a}+s tyf 
ljQLo ;+: yf lgodg ljefusf 

;®f]h yfkf a}+lÍª sfof{nodf ® 
s'j]® yfkf hgzlQm Joj: yfkg 
ljefudf,  ljb]zL ljlgdo 
Joj: yfkg ljefusf dfwjk|;fb 
clwsf®L ® 5ljnfn kf}8]n 
a}+s tyf ljQLo ;+: yf lgodg 
ljefudf tyf cg';Gwfg ljefusf 
®fh]Gb|k|;fb d}gfnL a}+s;{ k|lzIf0f 
s]Gb|df ® ddtf clwsf®L ljb]zL 
ljlgdo Joj: yfkg ljefudf 
;?jf x'g'ePsf] 5 .

a}+lÍª sfof{nosf k|wfg 
;xfos ®fh]z l3ld®] g]kfn 
®fi6« a}+s, lj®f6gu®df ® g]kfn 
®fi6« a}+s, lj®f6gu®sf k|Nxfb 
v8\ sf ;fdfGo ;]jf ljefudf, 
n3' ljQ ljefusf ;'efifrGb| 
cof{n ;+: yfut of]hgf ljefudf, 
hgzlQm Joj: yfkg ljefusf 
®ljg zdf{ e]6'jfn ueg{®sf] 
sfof{nodf ® a}+s ;'kl®j]If0f 
ljefusf k|wfg ;xfos >L 
ljZjs'df® s]=;L= cfGtl®s 
n]vfk®LIf0f ljefudf -sfh_ 
;?jf x'g'ePsf] 5 .

k|wfg gub ;xfosx¿ ljQ 
Joj: yfkg ljefusf alatf 9'+ufgf, 
cg';Gwfg ljefusf k|Nxfb lu®L ® 
lblnks'df® sdf]{rf a}+lÍª sfof{nodf 
tyf ljQ Joj: yfkg ljefusf 
e®tb]j kf08], cg';Gwfg ljefusf 
bLk]g ®fpt If]qL, a}+s ;'kl®j]If0f 
ljefusf g®]zs'df® clwsf®L, n3' 
ljQ ljefusf zflns®fd kf]v®]n 
® sfg'g dxfzfvfsf of]u®fh zdf{ 
d'b|f Joj: yfkg ljefudf sfh lkmtf{ 
x'g'ePsf] 5 .

k|wfg gub ;xfosåo 
;fdfGo ;]jf ljefusf hLjg®fh 
lqkf7L ® sfg"g dxfzfvfsf 
;ljg yfkf d'b|f Joj: yfkg 
ljefudf, g]kfn ®fi6« a}+s, 
hgsk'®sf sfodd'sfod pk–
;xfos ;'lzns'df® b]j g]kfn 
®fi6« a}+s, lj®f6gu®df ® a}+lÍª 
sfof{nosf jl®i7 lkog xl®gfy 
yklnof ®fi6« C0f Joj: yfkg 
ljefudf ;?jf x'g'ePsf] 5 .�

;?jf

a}+ssf] k|fljlws ;]jfaf6 
k|zf;g ;]jfsf] ;dfg kbdf 
;]jf kl®jt{gsf nflu lnOPsf] 
lnlvt tyf cGt®jftf{ 
k®LIffdf ;kmn x'g'ePsf 
tLg hgf sd{rf®Lx¿sf] ;]jf 
kl®jt{g ul®Psf] hgzlQm 
Joj: yfkg ljefun] hgfPsf] 

5 . o;cg'?k cg';Gwfg 
ljefusf ;j{>L 6fkk|;fb 
sf]O®fnf ® ;fdfGo ;]jf 
ljefusf hogf®fo0f k|wfgnfO{ 
k|wfg ;xfos kbdf ® 6S;f® 
dxfzfvfsf k|sfz l3ld®]nfO{ 
;xfos kbdf ;]jf kl®jt{g 
ul®Psf] 5 .�

sfodd'sfod d's®{®
ljQLo ;+: yf ;'kl®j]If0f ljefusf lgb]{zs 

>L nf]saxfb'® v8\ sf ®fi6« C0f Joj: yfkg 
ljefusf] sfo{sf®L lgb]{zs kbdf sfodd'sfod 
d's®{® x'g'ePsf] 5 .�

a9'jf tyf kb: yfkg
a}+ssf] ;fwf®0f ;]jftkm{ 

l®Qm ®x]sf] clws[t k|yd, 
clws[t låtLo ® ;xfos: t® 
låtLo kbx¿ cfGtl®s a9'jf 
k|ltof]lutfTds k®LIffåf®f k"lt{ 
ug{] ;Gbe{df lnOPsf] lnlvt 
tyf cGt®jftf{ k®LIffdf ;kmn 
a}+ssf !! hgf clws[t tyf 
sd{rf®Lx¿nfO{ tL kbx¿df 
a9'jf u®L ljleGg ljefu tyf 
sfof{nodf kb: yfkg ul®Psf] 
hgzlQm Joj: yfkg ljefun] 
hgfPsf] 5 . 

o;cg'?k pk–lgb]{zsåo 
;j{>L e'jg sF8]n ® 
®d]zs'df® kf]v®]nnfO{ a}+ssf] 
clws[t k|yd kbdf a9'jf 
u®L qmdzM ljQLo ;+: yf 
;'kl®j]If0f ljefusf] lgb]{zs 
kbdf ® g]kfn ®fi6« a}+s, 
jL®u~hsf] d'Vo Joj: yfks 
kbdf kb: yfkg ul®Psf] 5 . 

clws[t låtLo kbdf 
a9'jf x'g]x¿df a}+s ;'kl®j]If0f 

ljefusf ®fhgljqmd yfkf, 
ljQLo ;+: yf ;'kl®j]If0f 
ljefusf ®fh]Gb| e§®fO{, ;+: yfut 
of]hgf ljefusf bof®fd zdf{ 
k+u]gL, a}+s ;'kl®j]If0f ljefusf 
lxdk|;fb Gof}kfg], g]kfn ®fi6« 
a}+s, l;4fy{gu®sf u'?k|;fb 
kf}8]n ® cg';Gwfg ljefusf 
8f= lji0f'k|;fb uf}td x'g'x'G5 . 

o;} u®L a}+sdf l®Qm 
;xfos: t® låtLo kb;ª\Vof & 
cfGtl®s a9'jf k|ltof]lutfTds 
k®LIffåf®f k"lt{ ug]{ ;DaGwdf 
lnOPsf] lnlvt tyf cGt®jftf{ 
k®LIffdf ;kmn x'g'ePsf wf®L 
dxtf] v'nj6 tyf ljZjgfyk|;fb 
zdf{ -g]kfn ®fi6« a}+s, 
jL®u~h_, s[i0fk|;fb rf}nfufO{ 
-d'b|f Joj: yfkg ljefu_ nfO{ 
pQm kbdf a9'jfsf l;kmfl®; 
ul®Psf] hgzlQm Joj: yfkg 
ljefun] hgfPsf] 5 . 

pxfFx¿ ;a}nfO{ ;dfrf® 
awfO{ 1fkg ub{5 .�

;]jf kl®jt{g
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g]kfn ®fi6« a}+s ;dfrf®uf]i7L

g]kfn ®fi6« a}s, g]kfnu~hn] h]7 !* 
ut] g]kfnu~hdf zª\sf: kb gf]6 klxrfg 
uf]i7L cfof]hgf u¥of] . : yfgLo a}s, ljQLo 
;+: yf ® dlgr]~h® nufot ;®sf®L tyf 
u}®;®sf®L ;+: yfsf] gubL sf®f]jf®df ;+nUg 
sd{rf®Lx¿nfO{ g]kfnL, ef®tLo tyf cGo 
ljb]zL d'b|fsf gSsnL gf]6 klxrfg ug{ 
;Ifd agfpg' uf]i7Lsf] p2]Zo lyof] .

gubL sf®f]af®df cfOkg]{ zª\sf: kb tyf 
hfnL gf]6 klxrfgsf] ;d: ofsf ;fy} o;sf 
r'gf}tLx¿sf] lg®fs®0f u®L ;dfwfg ug]{ 
pkfox¿sf af®]df uf]i7Ldf 5nkmn ePsf] lyof] . 
uf]i7Ldf afFs] lhNnfl: yt pBf]uL, Joj;foL, a}s 
tyf ljQLo ;+: yf, ljleGg ;®sf®L sfof{no Pj+ 
;ª\3÷;+: yfsf sl®a %) hgf k|ltlglwx¿sf] 
;xeflutf ®x]sf] lyof] .

d'b|f Joj: yfkg ljefusf sfodd'sfod 
sfo{sf®L lgb]{zs >L dgdf]xgs'df® >]i7sf] 

k|d'v cfltYodf ;DkGg pQm uf]i7Lsf] ;efkltTj 
g]kfn ®fi6« a}s, g]kfnu~hsf d'Vo Joj: yfks 
>L s[i0faxfb'® yfkfn] ug{'ePsf] lyof] . ;'?df 
Joj: yfks >L xl®uf]kfn clwsf®L]n] uf]i7Lsf] 
p2]Zodfly k|sfz kfb}{ : jfut dGtJo JoQm 
ug'{ePsf] lyof] .

b'O{ ;qdf ;~rflnt pQm uf]i7Lsf] 
k|yd ;qdf sfodd'sfo sfo{sf®L lgb]{zs 
>L >]i7n] Currency Printing Plan and 
Security Features of Nepalese Currency 
Note ljifos sfo{kq k|: t't ug'{eof] . g]kfn 
®fi6« a}+sn] 5kfO{ u®]sf] gf]6df kfgL5fk, 
;'®Iff wfuf], See Th rough h: tf cfFvfn] 
g} klxrfg ug{ ;lsg] ;'®Iff Joj: yf ®x]sf] 
hfgsf®L pxfFn] lbg'eof] .

csf]{ ;qdf a+}lsË sfof{nosf ;xfos 
lgb]{zs -gub_ >L k|B'Dgs'df® vgfnn] ef? 
tyf ljb]zL d'b|f sf®f]jf®df zª\sf: kb gf]6 

klxrfg ljifos sfo{kq k|: t't ug'{ePsf] 
lyof] . sfo{kqdf pxfFn] ef?, cd]l®sL 8n® 
® o"®f] d'b|fsf gf]6df ®xg] ;'®Iff lrGxsf] 
hfgsf®L ® zª\sf: kb gf]6 klxrfg ug]{ 
tl®sf pNn]v ug'{ePsf] 5 .

;xefuLx¿sf] tkm{af6 g]kfnu~h pBf]u 
jfl0fHo ;ª\3sf pkfWoIf >L s[i0f >]i7n]] 
uf]i7L ;dofg's"n ePsf] ® o: tf uf]i7L lgoldt 
¿kdf ;~rfng ug'{kg]{ ;'emfj lbg'eof] .

uf]i7Ldf ;xefuLx¿n] ®fv]sf lh1f;fsf] 
hjfkm sfo{kq k|: tf]tfåo >L >]i7 ® >L 
vgfnn] lbg'ePsf] lyof] .

cGTodf uf]i7Lsf ;efklt tyf d'Vo 
Joj: yfks >L yfkfn] uf]i7L ;dfkg ub}{ 
wGojfb dGtJo JoQm ug{'ePsf] lyof] .

sfo{qmdsf] ;~rfng g]kfn ®fi6« a}s, 
g]kfnu~hsf k|wfg ;xfos >L kbd®fh 
®]UdLn] ug'{ePsf] lyof] .�

g]kfnu~hdf zª\sf: kb gf]6 klxrfg uf]i7L

g]kfn ®fi6« a}+s, kf]v®fn] 
c;f® !* ut] æg]kfnL hfnL 
gf]6 ® zª\sf: kb ljb]zL d'b|f 
klxrfgÆ ljifos sfo{zfnf 
uf]i7L cfof]hgf u¥of] . uf]i7Lsf] 
z'ef®De g]kfn ®fi6« a}+s, 
kf]v®fsf d'Vo Joj: yfks >L 
lzjgfy kf08]n] ug'{ePsf] lyof] . 
uf]i7Ldf kf]v®fl: yt a}+s tyf 
ljQLo ;+: yfx¿ ® ®fh: j ;ª\sng 
ug{] ;®sf®L sfof{nosf] gubL 
sf®f]jf®df ;+nUg @& eGbf a9L 
sd{rf®Lx¿sf] ;xeflutf ®x]sf] 
lyof] . kf]v®f sf7df8f}+ kl5 w]®} 
a}+s tyf ljQLo ;+: yfx¿ ePsf] 
zx®sf] ¿kdf ®x]sf] 5 .

uf]i7Ldf d'Vo Joj: yfks >L 
kf08]n] a}+s tyf ljQLo ;+: yfx¿ 
g]kfnL hfnL gf]6 ® zª\sf: kb 
ljb]zL d'b|fsf] klxrfg ug{] e®kbf]{ 
lgsfo ePsf] atfpg'eof] . uf]i7Laf6 
k|fKt 1fg ® ;LknfO{ ;xefuLx¿n] 
Jojxf®df pkof]u ug{ tyf 
;j{;fwf®0f ® u|fxsx¿nfO{ ;d]t 
hfnL gf]6sf af®]df hfgsf®L lbO 

hgr]tgfsf] dfWodaf6 hfnL gf]6sf] 
sf®f]af®nfO{ b'?T;flxt ug{ pxfFn] ;f] 
cj;®df cfJxfg ug'{eof] . 

: jfut dGtJo JoQm 
ub{} g]kfn ®fi6« a}+s, kf]v®fsf 
Joj: yfks >L s]zj yfkfn] hfnL 
gf]6 klxrfgsf nflu kf]v®fl: yt 
a}+s tyf ljQLo ;+: yfsf 
sd{rf®Lx¿sf] l;k tyf bIftf 
clej[l4 u®L g]kfnL d'b|f tyf 
a}+s tyf ljQLo ;+: yfx¿sf] ;fv 
j[l4 ug{ ;3fp k'¥ofpg' uf]i7Lsf] 
p2]Zo ®x]sf] atfpg'eof] .

df5fk'R5«] a}+s lnld6]8sf 
k|jGws >L ch'{g yfkfn] uf]i7Laf6 
sd{rf®Lx¿sf] sfo{bIftfdf j[l4 

x'g] atfpg'eof] . o;af6 gubL 
sf®f]jf® ljZjf;sf ;fy ;xh 
9+un] ;DkGg ug{ ;lsg] jftf®j0f 
ag]sf] atfpg'eof] . ;fy}, pxfFn] 
g]kfn ®fi6« a}+sn] o: tf] uf]i7L 
kf]v®faflx® klg lgoldt ¿kdf 
;~rfng ug{ dfu ug'{eof] .

uf]i7Ldf g]kfn ®fi6« a}+s, 
kf]v®fsf ;xfos Joj: yfks -
gub_ >L b'uf{axfb'® zfxn] 
æg]kfnL hfnL gf]6Æ ljifodf ® 
;xfos Joj: yfks -gub_ >L 
dflqsf®fh l3ld®]n] æzª\sf: kb 
cd]l®sL tyf ef? gf]6sf] klxrfg, 
;d: of tyf lg®fs®0fsf pkfoÆ 
ljifos sfo{kq k|: t't ug'{eof] . 

kf]v®fdf hfnL gf]6 klxrfg uf]i7L pxfFx¿n] ;xefuLx¿nfO{ ;}4flGts 
Pj+ k|of]ufTds ?kaf6 ;SsnL 
gf]6df ®x]sf ljz]iftfx¿ ® hfnL 
gf]6 klxrfg ug]{ tf}®tl®sfsf] 
hfgsf®L u®fpg'ePsf] lyof] .

sfokqdflysf] 5nkmndf 
p7]sf lh1f;fsf] hjfkm d'Vo 
Joj: yfks >L kf08], Joj: yfks 
>L yfkf ® sfo{kq k|: tf]tfx¿ >L 
zfx tyf >L l3ld®]n] lbg'ePsf] 
lyof] . ;xefuLx¿sf] tk{maf6 
g]kfn a}+s lnld6]8, kf]v®fsf 
vhf~rL >L e'k]Gb|dfg >]i7n] 
uf]i7L Hofb} pkof]uL ePsf] ® 
hfnL gf]6 ;DaGwdf cBfjlws 
hfgsf®L xfl;n ug{ lgoldt?kdf 
o: tf] uf]i7L ;~rfng ul®g'kg]{ 
;'emfj lbg'eof] .�

uf]i7Lsf ;xefuLx¿
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ljGb'k|;fb cof{n, ®fdsfhL vfOh", ab|Lgfy g]kfn

cfk;L ;xof]u art tyf 
C0f ;xsf®L ;+:  yf lnld6]8sf] !^ 
cf}+ jflif{s ;fwf®0f;ef c;f® !$ 
ut] yfkfynLl:  yt g]kfn ®fi6« a}+ssf] 
Snj xndf ;DkGg eof] . ;efn] 
>L gf®bs'df® lkofsf] cWoIftfdf 
!! ;b:  oLo ;+rfns ;ldlt lgjf{lrt 
u¥of] . ;f]xL lbg # ;b:  oLo n]vf 
;ldlt ® @ ;b:  oLo C0f ;ldltsf] 
;d]t lgjf{rg ;DkGg eof] . oL 
;ldlt cfufdL @ jif{sf nflu 
lqmofzLn /xg]5g\  . 

;efdf ;+:  yfsf] cfly{s 
jif{ @)^#.̂ $ sf] n]vfk®LIfssf] 
k|ltj]bg, gfkmf gf]S;fg lx;fa ® 
jf;nft ;j{;Ddltn] kfl®t ul®Psf] 
lyof] . ;fy}, ;efn] ;f] jif{sf] 
gfkmfaf6 ;b:  ox¿nfO{ !) k|ltzt 
gub nfef+z ljt®0f ug]{ k|:  tfj 
klg kfl®t u®]sf] 5 . ;+:  yfn] ;f] 

jif{ ljleGg zLif{saf6 ?= @& nfv 
&% xhf® cfDbfgL u®]sf] 5 .

;+:  yfn] @)^% h]7;Dddf 
?= @ s®f]8 shf{ nufgL u®]sf] 
;+:  yfsf sf]iffWoIf >L 808k|;fb 
v®]nn] k|:  t't ug'{ePsf] cfly{s 
k|ltj]bgdf pNn]v 5 . o;n] 
jflif{s !@ k|ltzt Jofhb®df 
;b:  ox¿nfO{ ljleGg zLif{sdf 
shf{ k|jfx ub}{ cfO®x]sf] 5 .

;efdf gj lgjf{lrt cWoIf 
>L lkofn] ;do cg's'n gofF 
;f]r, gofF b[li6sf]0f ;lxtsf] 
;an ® k|efjsf®L g]t[Tj ;+:  yfsf] 
dfu ®x]sf] wf®0ff ®fVg'eof] . 
l8lehg ;xsf®L sfof{no, 
sf7df8f}+sf jl®i7 clws[t >L 
;'bz{gk|;fb 9sfnn] cfk;L 
;xof]u art tyf C0f ;xsf®L 
;+:  yf Ps cg';fl;t ® ;kmn 

cfk;Lsf] !^ cf}+ ;fwf®0f;ef

;xsf®L ;+:  yfsf] ?kdf :  yflkt 
ePsf] ljrf® JoQm ug'{eof] .

cfk;L ;xof]u art tyf C0f 
;xsf®L ;+:  yf lnld6]8sf] :  yfkgf 
g]kfn ®fi6« a}+ssf sd{rf®Lx¿sf] 
kxndf @)%) ;fndf ePsf] xf] . 
xfn o;df *## hgf sd{rf®Lx¿ 
;b:  o ®x]sf 5g\  .�
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