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TFH gfeqara T gfeqera TFH gfeqara

9 3R 0.0 39 0.0 39 0.0
R %.% 0.0 %Y 0.0 %.3 0.0
El ¥.¥ 0. Q3.3 0.9 CERS 0.9
10 Y99 0.% Y.Q 0.3 YR 0.3
R0 %99 0.4 ¥3.9 0.3 Y5 % 0.3
Rt 3% .9 0.3 5.5 0.3 35.% 0.3
40 303.% R 339 Q.0 339.% Q.0
oo Q3.3 %Y %0, ¥ Y.Q 9000 9 %.0
j40 90.% 0.9 q0.% 0.9 q0.% 0.9
100 3,30%.% CER 1 ¥,05%.3 RYL.3 ¥%R%.0 EOAY
1000 Q 39%.% %R ¥ 90,4%9.0 TY.9 q0%9%.5 %3.3
STHT 9¥,9%9.0 900.0 9%,930.0 q00.0 9%\%KR.0 q00.0
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No. of Participants

o Subjet Offer Non/ Trainingl Ngs | NRB | o
(];‘f’ifl:l ()(;lftifllc(ie Participants
1  |Training Program on Web Designing, Development, Officer |2 Month| 2 2
Hosting and Support Engineer
2 |e-Learning Course on TQM for the Service Industry Officer 4 1 1
3 |SWIFT Training, Basics-Your Passport to SWIFT Both 1 8 8
4 [SWIFT Training, Payment and Cash Management Officer 2 3 3
5 |SWIFT Training, Collection and Cocumentary Credits Both 2 2 2
6  [Nepal Microfinance: Vision 2015 Officer 2 1 1
7 |SWIFT Training, Operating the Relationship Management Application| Officer 1 1 1
8 [Emotional Intelligence at Work Officer 4 1 1
9 |SWIFT Training, SWIFT Audit Guidelines Officer 2 1 1
10 [@ATS T FEST AT Officer 2 1 1
11 (Training on Market Research and Product Development Officer 5 3 3
12 Macro-Modelling Officer 16 1 1
13 [Macro-Modelling Non-Officer| 4 1 1
14 |Mashreq Seminar in Kathmandu Officer 1 3 3
15 Seminar on "IFRS: Issues & Challenges" Officer 1 2 2
16 |"Building e-Nepal: Propects & Challanges" Officer 2 2 2
17 |Programme on Training Techniques for Trainers of Officer 5 3 3
Cooperatives and Rural Financing Institutions
18 |Management Training Officer 36 2 2
19 |[Workshop on Regulatory Framework for Domestic Officer 1 10 10
Credit Rating Agencies (DCRAS) in Nepal
20 |Targeted Credit Program in SAARC Region Officer 3 3 3
SAARCFINANCE Seminar
21 |[Risk Based Approach to Auditing Officer 2 4 4
22 |Management Change for Sustainable Officer 2 1 1
Development in the SAARC Region
23 |Trainers Training Officer 15 1 1
Total 57 0 57
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No. of
Participants
S.No Subiect Officer/Non |Training P ?(ﬁfl
o uh Officer Days | NRB | NRB ..
Local | Outside | Participants
Office| Office

1 |Risk Based Internal Audit Officer 2 22 1 23
2 [Macro Economic Stability and Financial Sector Issues Officer 6 12 7 19
3 |Central Banking Officer 6 18 7 25
4  |Cash Operation Non-Officer 3 11 14 25
5 |Management Development Programme Officer 6 10 6 16
6 |Kathmandu Banking Office System Both 3 13 7 20
7  |Software Procurement Process & Techniques Officer 3 13 7 20
8 |Note Sorting Standards & Fake Note Indentification Both 1 3 3
9 |Training Facilitation for Resource Persons of NRB Officer 15 2 17
10 (Implementation of BASEL II FOR Development Banks Officer 4 10 10
11 ([IT Infrastructure of NRB & their Proper Usage Officer 2 7 7 14

Simple Trouble Shooting of HW/SW
12 [NRB New Accounting Manual Both 3 11 14 25
13 |Primary and Secondary Market Operation Officer 2 1 7 8

and Management
14 |Supervision of Bank and Financial Institutions Officer 6 22 22

(Including Risk Based Supervision)
15 |Central Banking Both 6 20 5 25
16 |NRB Accounting with IAS, NAS Officer 5 18 7 25
17 [Strengthening the Off-Site Supervision Both 6 23 23
18 ([Risk Based Internal Audit Officer 3 17 7 24
19 |BOP Statistics Both 4 3 5 8
20 |Quality Enhancement in Support Staffs Non-Officer 3 15 10 25
21 [AAFETEH Tiatass T q9T SAARTRE Non-Officer 3 16 2 18

EIRIEIGE
22 |Information Security Management System Officer 6 19 19
23 [Leadership, Negotiation and Bargaining Skills Officer 3 13 2 15
24 |Currency Operation Management Officer 4 11 14 25

(Including Note Demand Projection
25 |Latest Technological Updates HW / SW Officer 1 6 14 20
26 (Trainers Training Officer 6 20 0 20
27 |[E-views Analytical Tools (Software) Officer 5 14 7 21
28 [Stress Management Officer 3 17 1 18

Total 377 | 156 533
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1 Oxfservatlon Visit of Debt Recovery Tribunal of 2 DRT, Nepal Colombo, Sri Lanka
Sri-Lanka

2 First SEACEN Re.search Woykshop on Relative Effectiveness 1 The SEACEN Centre Kuala Lumpur, Malaysia
of Policy during Financial Crisis
Achieving High Performance Information Technology in

3 Central Bank and Meeting with CIOs 1 Bank of England London, England

4 ]SB};/:(CEN Course on Enterprise Risk Management in Central 4 The SEACEN Centre Siem Reap, Cambodia

5 4th SEACEN-CeMCoA/BOJ Intermedlate Course on 3 The SEACEN Centre Colombo, Sri Lanka
Macroeconomic and Monetary Policy Management

6 Central ]_Bankers Courses 2010: Advanced Topics in Monetary 1 Study Center Gerzensee Gerzensee, Switzerland
Economics 11
SEACEN-IADI Course on Resolution of Problem Banks in .

7 Collaboration with MDIC Bank 2 The SEACEN Centre Kuala Lumpur, Malaysia

8 |Seminar on Banking Supervision Under Basel I (Basic) 1 Deutsche Bundesbank Frankfurt, Germany

9 |Observation of Die Destruction of Rs.100/- Banknote 2 Security PTmtmg & Mmtlng Mumbai, India

Corporation of India Ltd.

10 [Are qar o gariie saaear 19 2 NRB Calcutta, India
Trainers Training Programme on Restructuring and .

n Strengthening Agricultural/Rural Financing Institutions 2 CICTAB Pune, India

12 APG/IMF Training Workshop for Mutual Evaluation 2 IMF/GoS/APG Singapare
Assessors

13 |Course on Economic Policies for Financial Stability 1 IMF-STI Singapore

14 Korea-FSB Fmapmal Reform Conference: An Emerging 1 FSB Seoul, Korea
market Perspective

15 Tralglng Course on Regional Economic and Financial 1 ADB Manila, Philippines
Monitoring

16 |Financial Analytical Techniques for AML/CFT Officials 4 IMF - APG Singapore

17 Sth SEACEN-CeMCoA/BOJ Intermediate Cpurse on 4 The SEACEN Centre Seoul, Korea
Payment and Settlement Systems for Emerging Economies

18 [28th SEANZA Central Banking Course 1 SEANZA Port M"reéll’gr’l Papua New

19 |28 th SEANZA Governors' Symposium 1 SEANZA Port More(sillal}ifr;;apua New

20 l%i/r%li]tisN Course on Crisis Preparedness in Interconnected 3 The SEACEN Centre Kuala Lumpur, Malaysia

21 G_overnmen_t Finance Statistics for Managers: Preparation and 1 Joint-IMF (ITP) Pune, India
Dissemination (GFS)

22 |Tactical Analysis Course and Train the Trainer Course 1 The Worl%}?;rllrl: / Egmont Kuala Lumpur, Malaysia

23 |Boards of Governors/ 2010 Annual Meetings 2 IMF-World Bank Washington D.C., America

24 |Banking, Supervision and Internal Audit 2 SAARC FINANCE Staff Reserve Bank (?f India,

Exchange Program Mumbai

25 |4th SEACEN Advanced Leadership Course 4 The SEACEN Centre Kuala Lumpur, Malaysia

26 |Course on Trainers Training Programme 1 CICTAB Colombo, Sri Lanka

27 Intematlonal. Study Visit Program on Philippines' Mobile 2 APRACA Manlla_ qnd .Butuan,
[Phone Banking Philippines

28 [SEACEN-OCC Course on Operational Risk 2 The SEACEN Centre Kuala Lumpur, Malaysia

29 |Global Payments Week 2010/210 SWIFT SIBOS Conference 1 The World Bank Amsterdam, Netherlands
32" Meeting of SEACEN Directors of Research and Training

30 |"Central Banking: Creating a Perspective for Sustainable 2 The SEACEN Centre Kuala Lumpur, Malaysia
Growth"

31 [9th Central Banking Study Program 1 The Bank of Korea Seoul, Korea
[Programme on Development of Managerial Skills for .

32 Agricultural Cooperatives and Rural Financing Institutions 2 CICTAB Gurgaun, India

33 ngh-Leyel Consulatl'on on _the G20 Seoul Summit: 1 ESCAP Bangkok, Thailand
Perspectives from Asia-Pacific

Asia Pacific Group on Money
34 (2010 APG Typologies Workshop 1 Laundering (APG) / Dhaka, Bangladesh
Bangladesh Bank

3rd SEACEN-Deutsche Bundesbank Advanced Course on

35 [Banking Supervision and Financial Stability: Financial 1 The SEACEN Centre Taipei, Taiwan
Market Analysis and Surveillance

36  [59th APRACA Executive Committee Meeting 2 APRACA Paris, France

37 |IMF &' Advisor to Executive Director T&HT T 1 IMF Washington D.C., America
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38 |Workshop on Foreign Reserve Management 1 Deutsche Bundeshbank Frankfurt, Germany
39 SEAC_EN—I.MF/STI Course on Macroeconomic Management 1 The SEACEN Cenire Bangkok, Thailand
and Financial Sector Issues
40 |Monetary and Financial Statistics 1 IMF / STI Singapore
APEC Financial Regulators Training Initiative Regional .
41 Seminar on Risk Management and Internal Controls 2 ADB Hong Kong, China
42 |FSI-EMEAP Regional Seminar on Stress Testing 3 FSI Bangkok, Thailand
43 |Eight SAARC Payments Council (SPC) Meeting 1 RBI Bengaluru, India
Asian Credit Supplementation Institution Confederation . e
S ACSI Phil
44 (ACSIC) %7 33 &f =Tftieh &% T Conference ! csIc Sibu, Philippines
45 9th SEACEN-CPSS Advanceq Course on l"ayment and 2 The SEACEN Cenre Kuching, Sa_rawak,
Settlement Systems for Emerging Economies Malaysia
46 From Cost to Capital: A Paradigm Shift on People 2 APRACA CENTRAB Manila, Philippines
Management
Country Researcher for SEACEN Second Research Project
47 |on Relative Effectiveness of Policy Choice during Financial 1 The SEACEN Centre Kuala Lumpur, Malaysia
Crisis
APEC FINANCIAL REGULATORS TRAINING
48 |INITIATIVE Regional Seminar on Early Warning Tests and 2 ADB Manila, Philippines
Problem institutions
INWERnt, Capacity Building
International, Germany,
49 |Prevention of Money Laundering and Terror Financing 1 Ministry of Finance, India / India
Federal Ministry of Finance,
Germany
9th Meeting of Directors of Payment and Settlement Systems Kuching. Sarawak
50 |of Asia-Pacific Central Banks on Towards Safer and More 1 The SEACEN Centre Magfa sia ?
Efficient Payment and Settlement Systems Y
51 [United Nations Capital Development Programme Regional 2 The UNCDF Bangkok, Thailand
Retreat
52 |Macroeconomic Diagnostics (MDS) 2 Joint India-IMF (ITP) Pune, India
53 SEACEN Course on Regulatlon and Supervision of 3 The SEACEN Centre Sri-Lanka
Microfinance Institutions
SEACEN Expert Group (SEG) Workshop on Extreme .
54 Exchange Market Pressure (EMP) 1 The SEACEN Centre Kuala Lumpur, Malaysia
55 FSI_.SEANZA Forqm of Bankmg Superwsors Regional 2 Bank Negara Malaysia Kuala Lumpur, Malaysia
Seminar on Consolidated Supervision
Second SEACEN Extended Research
56 |Workshop on New Financial Products and Challenges for 1 The SEACEN Centre Kuala Lumpur, Malaysia
Central Bank
57 |Debt Sustainability Analysis (DSA) Training 1 The World Bank Dhaka, Bangladesh
58 |12th MAS Banking Supervisors Training Programme 2 MAS Singapore
59 |Seminar on Payment and Securities Settlement Systems 1 Bundesbank Germany
International Study Visit Program on Management and . o
60 Operation of Cooperative Banks in Philippines 3 APRACA CENTRAB Manila, Philippines
61 |Regional Advanced Analytical Skills Workshop 2 Bank Negara Malaysia Kuala Lumpur, Malaysia
Observationof the Professional Development Course on .
62 Management Skills for Central Bank ! AIT Bangkok, Thailand
63 |Management Skills for Central Bank 30 AIT Bangkok, Thailand
South Asia Regional Forum on Best Practice for Regulatory
64 |Framework and Use of Credit Rating Information of 1 ADB Manila, Philippines
Domestic Credit Rating Agencies
SEACEN-Bank Indonesia High Level Seminar for Deputy
65 |Governors: 'Optimal Central Banking for Financial Stability' 1 The SEACEN Centre Bali, Indonesia
Back-to-back with Meeting of SEACEN Deputy Governors
10th SEACEN-Toronto Centre Leadership Seminar on Cross .
66 Border Resolution of Problem Financial Institutions 2 The SEACEN Centre Singapore
International Study Visit Program on Microfinance: . e
67 Challenges, Risks and Expectations 3 APRACA Manila, Philippines
Training on International Study Visit Program on . e
68 Microfinance: Challenges, Risks and Expectations Institutions 2 APRACA Manila, Philippines
Extended-Stay Reasearch Program (ESRP) for Country
69 |Researchers on "Addressing Risks in Promoting Financial 1 The SEACEN Centre Kuala Lumpur, Malaysia
Stability"
70 |Exposure Visit Program for Financial Journalists 1 AIT Bangkok, Thailand
71 |Course on Financial Programming & Policies 1 IMF/STI Singapore
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Sth NRN Regional Conference on "Collective Investment and Non-Resident Nepali .
2 Safe Migratio 1 Association (NRNA) Dubai, UAE
FSI-EMEAP High Level Meeting on "Better Supervision and .
3 Better Banking in a Post-Crisis Era" 1 FSI Kuala Lumpur, Malaysia
F. ace toF ace Meetmg. of Nepalese Authorltle_:s Wlt‘h Asm_ Asia Pacific Regional Review
Pacific Regional Review Group (RRG) of Financial Action Group (RRG) of Financial
74 |Task Force (FATF) Co-Chair regarding Anti-Money 2 Ac tiOII)l Task Force (FATF) Canberra, Australia
Laundering (AML)/Anti-Terrorist Financing (ATF) Issues of -
Co-Chair
Nepal
The 9th SEACEN Executive Committee Meeting and
75 |Seminar on "Macro-Financial Linkages: Financial Stability 1 National Bank of Cambodia | Phnom Penh, Cambodia
and Economic Growth"
76 |Course on Financial Programming and Policies (FPP) 1 IMF Washington DC.
77 |Seminar on Liquidity Risk 1 FSI/BIS Basel, Switzerland
78 CeMCoA/BOJ Workshop on Financial Market Analysis and 5 The SEACEN Centre Kuala Lumpur, Malaysia
Surveillance
79 SEACEN-WB Treasury Workshop on Fixed Income Portfolio 1 The SEACEN Centre Bangkok, Thailand
Indexation
30 Asia Reglonal Conference on Banking Supervision and 1 IMF Tokyo, Japan
Regulation
81 |Exposure Visit on SHG-Bank Linkage BASIX Model 2 UNDP / ESFSP Hydrabad, India
'Workshop on M-Commerce and Study Tour to Observe the
82 |Mobile Telecom Application for the Management of Banking 2 Utiba Pvt. Ltd., Singapore Manila, Philippines
Services to the Rural Market Segment in Philippines
83  |42nd Meeting of the Managing Committee of CICTAB 1 CICTAB Pune, India
84 Intemathnal E)lgposure Visit Rrogram on Agricultural Finance 2 APRACA CENTRAB Tokyo, Japan
and Credit Business Cooperative
85 215t'FSI-SEACEN Regional Seminar on Basel III and 5 The SEACEN Centre Kuala Lumpur, Malaysia
Capital Management by Banks
86 Plenary and Working Group Meetings of Financial Action 1 Asia Pacific Group on Money Paris. France
Task Force (FATF) as Part of the APG Delegation Laundering (APG) ’
87 [International Program on Central Banking 2 Reserve Bank of India Chennai, India
88 |Seminar on Financial Stability 1 Deutsche Bundesbank Frankfurt, Germany
[Programme on Skill Development of Trainers in the Area of
89 |Promotion and Financing of Self-help Groups and Joint 2 Lucknow, India CICTAB
Liability Groups for Financial Inclusion of Rural Poor
Indonesian Government's
90 |[Destruction of Rs.1000 Denominations Bank Notes 2 Security Printing and Minting Jakarta, Indonesia
Corporation (Perum Peruri)
e T bl HAHRT THE qAT ToATeAbEoeh Centre for Micro Finance
91 > N 1 Dhaka, Bangladesh
LTI JHU (Exposure Visit) (CMF) Nepal
46th SEACEN Governors Conference, Colombo
92 |High-Level Seminar and 30th Meeting of the SEACEN Board 2 Central Bank of Sri Lanka . ?
Sri Lanka
of Governors
03 International E)fposure VlSlF Program on Promoting Micro, 1 APRACA CENTRAB Jakarta, Indonesia
Small and Medium Enterprises
Government of India /
94 |International Program in Banking and Finance 1 Colombo Plan 19 Pune, India
HATAIITE I
qu1tat10n to Visit United Overseas Bank Ltd. Slngqpore to United Overseas Bank Ltd. '
95 |Sign Agreement and Necessary Documents Regarding 2 . Singapore
. . Singapore
Foreign Exchange Transaction
Enhancing the Anti-Money Laundering (AML)/Combating .
96 the Financing of Terrorism (CFT) Legislative Framework 3 IMF /STI Singapore
97 |Monetary and Financial Statistics (MFS) 1 Joint India-IMF (ITP) Pune, India
98 |5th SEACEN-OCC Course on Problem Bank Supervision 5 The SEACEN Centre Kuala Lumpur, Malaysia
99 FSI-EMEAP I_{eglonal S_er}nnar on Financial Stability on 1 FSI/BIS Welllington, New Zealand
Macroprudential Supervision
100 dth SEACEN_CCBS/BOE Advanc.ed Course on 2 The SEACEN Centre Hanoi, Vietnam
Macroeconomic and Monetary Policy Management
101 |Observation/Study Visit Program to State Bank of Pakistan 7 State Bank of Pakistan Karachi, Pakistan
102 5ch SEACEN Inte'rmedlate Leadership course: Leadership in 4 The SEACEN Centre Kuala Lutr_lpur,
Times of Uncertainty Malaysia
Training Session on Anti-Money Laundering and Countering A.n t.l -Money Laundering s
103 |.. . . . 5 Division, Government of Taipei, Taiwan
Financing of Terrorism Surveillance. .
Taiwan
IMF-WB-UNCTAD Workshop on Developing a Medium- .
104 ierm Debt Management Strategy (MTDS) 1 IMF-WB-UNCTAD Jakarta, Indonesia
105 SAARCFINANCE Staff Exchange Program to Bangladesh 10 Bangladesh Bank Dhaka, Bangladesh

[Bank
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106 JRAGTEH] THTHT IAAN &4 A8, AT TEIHT 2 Reserve Bank of India Patna /| -
AT o1 S TaT T el FTATCTART ATAIAR Calcutta ’ ’
TARS T RIS ATAT T

107 |SEACEN-IMF Course on Macroeconomic Diagnostics 1 The SEACEN Centre KU;ZII; l;rstil:ur’
Financial Inclusion Polocymakers Forum on "Consumer . Kuala Lumpur,

108 Protection and Financial Education" ! Bank Negara Malaysia Malaysia

. , . Royal Monetary Authority of .

109 (14th SAARCFINANCE Coordinators' Meeting 1 Bhutan Thimphu, Bhutan
Site Visit of the Central Bank of Luxumbourg and the .

110 |Switzerland Office of ERI Banking Ltd., UK to Observe the 3 ERI Bankm%ioftware L, Lug&ﬁzzﬁﬁ gnd
Performance of GL Accounting Software

111 [The Course on Government Finance Statistics (GFS) 1 IMF Washington D.C, USA
SAARCFINANCE Seminar on "Basel II Enhancements and . .

112 Policy Responses of SAARC Countries" 3 State Bank of Pakistan Islamabad, Pakistan
Executive Forum for Senior Central Bankers and Other

113 Official Sector Asset Managers 1 The World Bank USA

114 gc[;}zglReglonal Seminar on Bank Analysis and Supervision 2 ADB Manila, Philippines
4th SEACEN-Deutsche Bundesbank Intermediate Course on

115 |Banking Supervision and Financial Stability: Financial 2 The SEACEN Centre Seoul, Korea
Market Analysis and Surveillance

116 |Course on Financial Market Analysis (FMA) 1 IMF/STI Singapore

117 Programme on Deve‘lopment of _ Co-operatives and 3 CICTAB Colombo, Sti Lanka
Rural Financing Institutions and Agencies

118 Trammg~ Program on IFRS, Monetary Policy and Accounting 14 The Bank of Korea Seoul, Korea
System in Bank of Korea
FAO-APRACA International Training Course on Value

119 |Chain Finance with Bank of Agriculture and Agricultural 2 APRACA Pattaya, Thailand
Cooperatives

120 zl(\:/lllD:I\S%;orkshop on Coordinated Direct Investment Survey 1 IMF Bangkok, Thailand

121 |Seminar on Human Resource Management 1 Deutsche Bundesbank Frankfurt, Germany

122 ADB_ Tr?umng Course on Regional Economic and Financial 1 ADB Seoul, Korea
Monitoring

123 [Role of Central Bank in Federal System 6 RBI Mumbai, India

124 [Regional Seminar on Risk Management and Internal Controls 3 ADB Manila, Philippines

125 |Operational Risk Management and Internal Audit Course 1 Federal Rese;\; 6;113 ank of New New York, USA

126 [Balance of Payments Statistics (BPS) 1 IMF Washington D.C., USA

127 Se‘m.mar on Monetgry Policy _Support for the Post-Financial 1 Government of China Beijing, China
Crisis for Developing Countries

128 Face-to-Face Meeting of Nepal with Co-Chair of Asia Pacific 2 Asia Pacific Regional Review Macao. China
Regional Review Group (RRG) on AML/CFT Issues Group (RRG) ® Co-Chair ’

129 SIP Workshop on Advanced Techniques for Portfolio 2 The World Bank Singapore
Management

130 SEACEN Cou'rse on Operational Risk Management and 2 The SEACEN Centre Bangkok, Thailand
Business Continuity

131 |13th MAS Banking Supervisors Training Programme 1 MAS Singapore

132 The Bar}k of Kprea 201 1 Copference on Future of the ) The Bank of Korea Seoul, Korea
International Financial Architecture

133 |Financial Programming and Policies (FPP) 1 IMF Washington DC.

134 9th SAARC Payment Council (SPC) Meeting 1 Maldives N(I]‘\’/}ll\e/[tf)y Authority Maldives
Study/Observation Visit on Micro Finance System of Sri Rural Microfinance

135 Y ¥ 1 Development Centre Ltd., Sri Lanka
Lanka

Nepal

136 [IMF-STI Course on Monetary and Financial Statistics 1 IMF-STI Singapore

137 First Regional Forum on Investment Management of Foreign 1 ADB and M(?netary Authority Singapare
Exchange Reserves of Singapore

138 (Investment Management of Foreign Exchange Reserves 1 ADB and Mgnetary Authority Singapore

of Singapore

SEACEN-CeMCoA/BoJ Workshop on Communication .

139 Strategies for Central Bank Policy Effectiveness 2 The SEACEN Centre Ulanbaatar, Mongolia

140 |Regional Seminar on Macro-Prudential Supervision 5 ADB Bangkok, Thailand
‘Workshop on Best Practices in Establishing a Financial .

141 Intelligence Unit (FIU) 1 IMF Pune, India
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Meeting of Asian Clearing Union Technical Committee and . .
142 40th Annual Meeting of Directors of Asian Clearing Union 2 Reserve Bank of India Kerala, India
143 40th Annu'a ! Meetmgs of A,,C U / SAARCF.INANCE 2 Reserve Bank of India Kerala, India
Governors' Symposium on "Financial Stability
60th Executive Meeting of APRACA; Asian Open Forum on
Rural and Agricultural Finance;IFAD-APRACA Fin Power
144 CEO Policy Forum on Microfinance; and Exposure Visit to 2 APRACA Teheran, Iran
Isfahan
145 |Course on Financial Programming and Policies (FPP) 1 IMF-STI Singapore
Bangladesh Bank and Bank of England High Level Seminar
146 on "Modelling and Forecasting for Inflation Targeting" ! Bangladesh Bank Dhaka, Bangladesh
147 [Joint Plenary Meeting of FATF and GAFISUD 1 Asia/Pacific Group on Money | - Hilton Mexico City
Laundering Reforma, Mexico
Observation / Study Visit to Bank of Korea on "Dynamic
148 Stochastic General Equilibrium (DSGE) Model" S The Bank of Korea Seoul, Korea
149 [Designing Government Debt Management Strategies 1 The World Bank Treasury Vienna, Austria
150 [Seminar on Central Bank Governance 1 Deutsche Bundesbank Frankfurt, Germany
151 |Workshop on Enterprise Risk Management. 4 Bank Negara Malaysia Kuala Lumpur, Malaysia
152 Iqtematlonal Seminar on Accouptmg, Planning and Control, 2 De Nederlandsche Bank Nederlands, Amsterdam
Risk and Process Management in a Central Bank
153 Exp_os_u.re Visit to Kenya for Observing Micro-Finance 4 Enhancing Access to Financial Nairobi, Kenya
Activities. Services Project
154 [Invitation Visit to CIMB Bank Singapore 3 CIMB Bank Singapore Bangkok / Singapore
155 Course on C:'overnance and Organizational Performance 4 Bank Negara Malaysia Kuala Lumpur, Malaysia
Management
156 |Implementing Government Debt Management Strategies 1 The World Bank Treasury Vienna, Austria
157 |Course on Monetary and Exchange Rate Policy 1 IMF / STI Singapore
7th SEACEN-ABAC/ABA/PECC Public-Private Dialogue
for the Asia Pacific Region on "The Impact of Global
Financial Reforms and Challenges for Asian Emerging .
158 Markets"; 13th SEACEN Conference of Directors of 2 The SEACEN Centre Colombo, Sri Lanka
Supervision; and 24th Meeting of SEACEN Directors of
Supervision
159 [ forg SoE SiaTa gawd 3 Reserve Bank of India Mumbai, India
160 Course on ITP-IMF Workshop on Anti-Money Laundering 3 Joint India-IMF Training Pune. Indi
and Combating the Financing of Terrorism (AML/CFT) Program in Pune une, a
161 |Portfolio Analytics Workshop 1 FSI/BIS Lucemf: and Base,
Switzerland
Asian Development Bank
162 [ADB Seminar on "Financial Inclusion for Central Asia 1 (ADB) qT WATAT AThRT Urumgqi, China
qred
Meeting of Experts and Senior Officials from SAARC . . .
163 Central Banks on SWAP Arrangement 2 Reserve Bank of India Mumbai, India
164 14th Annual Meeting and Technical Assistance Forum of 5 Asia/Pacific Group on Money Kerala. India
APG and its Preparatory Meetings Laundering (APG) ?
. . . Asia/Pacific Group on Money
165 14th Annl}al Meeting and Tecl_lnlcal Assistance Forum of 1 Laundering (APG) adf 7= Kerala, India
APG and its Preparatory Meetings .
HIST 91
High Level Seminar / Workshop on Policy Responses and . .
166 Adjustments in the Course of Exchange Rate Appreciation. 2 The SEACEN Centre Bali, Indonesia
Trainers Training Program on Restructuring and .
167 Strengthening Agricultural / Rural Financing Institutions. S CICTAB Pune, India
168 Course on Macroeconomic management and Fiscal Policy 1 Joint Indla-IMF Training Pune, India
(MFP) Program in Pune
Total 364

105




AR an 2059/ %z T ATN® Ffaga

anferrT 39

FISHATS! IJTART AR FATIERATE ATIF a6 089/%5 AT WIHT dlST I

T faaeht qar @fve-fat e fqawon

e =@ Td T foraet o @i fy
. e (F. FASH) ALE. (7. & FASH) o= fazeft 751 LA
4. areT = qTST qTRgaT* SISREKIGH qreT ahgar (A, & HUSH) (A, & HUSH)
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+ BT AeAIdR AR GE

* ST TEHT Aok ATETETATE Ih HIUATE IMGET g ATTHT THH AT

4  FHATAIATE YTeFeears [ahl TH THH qTT
@ I FPEA@IAGEHT THATR T 085 HHR AHTH! Al HISaTd
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AT T SHhT FHFRTLEAET

g% q fai deageag S et wE aforee

9T 5 oo

q Hifed i R059/55 & grafrad ¥ fafay fauaegs A= T |

N

»  fqEAT dwer €Y gfqeTaeT Wer © giaerd wrae TR |

" AR Sl QL TN, “@” F¥iehT faebrd bl 99 GiAeTd, T a¥ieh fad e 90
YTeTd, Tl [HETT Febeldl FH “@” ¥ “T” a[ehl (ol AT & YIqerd qaT GaQTdRurel qad
e aie=mes g% TR"EHET 77 A [ qeEee ¥ Yiqed ddiiae qreadr A9ard BIaH
T I FFET AR |

" Y FAe UGS TRIEH AR YALEAT JIAdTHl SATEIATE O Jqerd FAH T g T
foxiiar deaTEed I&l TIRESIH] FFatedd HUEe derd 0 gfaaasd a9 & faq e
AT MRTHT | Faq=T a7 oy ToT g T S qa o T=arare wfeemesgrr g=iaq g
JUHATS JATE TUFN & 3 AGIFAF] Follellg AT bollehl (oIdl GRETTHT T SFehalle TARbSI Giaem
ST RIS AT TRTH |

* 7 Fehare AT SN, WO FIRT, AET JAT URA UM ¥ 31T AR AT ATHTHT a7
AATRETATS JaTe &7 FoIhl TARhSlGTedTs .4 Jaerd F1IW TRUH | ATY, T ALHRA
afeifrd T AAER gfd, S, Ieiifed d9r Afegdr avar qed gATSH T ATE AR
TAGTAT WA qATST YaTH TRURT Hoirepl fgar FREATAT 9.8 Jaerd ITAT AR qradr
SENEIRINER] °<4°|<-<4|°1|'E; BRG]l E§Q$ |

" Y ShATE FAAAIAI Sk g7 ol eATETATs TR T A9, 2080 #T 3. 9T fHgeT
. q/0%9 & FFET 4. 9.9 (Capital Adequacy Framework, 2007, updated July 2008)
AT SATHT AT a9 R0%9/%5 3G MZATAHT “@” FHT faehrg Fehesed THT (o
ETITH Afqh FHTAR  (Parallel) FTTHT YSeb(T TATAT AATAHT [qaR06e qdT TN
faaRuEs atAqeaHT Frafead qURaa [@aRTE Te7 T 99 FaedT TRUa |

" Y AT “F AR SATTATAIT FEATA T Shalle GATATIAIG A= F I e a1 facirar
FEAT A1 FA I FPRPT (A&7 AT FRER T G AT I g T F I JehIeeT
el 8T |@Tar Gied TUTS SFT AT |

Q. o~ o ~ oo oo c

= b HULlhl AT O e HH HIA g1 T Gadleld HITAE Hlbld TRIg a_ng 30
faaFTeT AT TXAT FRER T Alched AT TTH |

" SIS ek AT fairT AT (Y U ATMIF &A1 A FoAT JATE T i qUE A
T ATEH) o H Tob SAAT ATHRAT FA ATb] Foll ATITH] TEHT ¥O AT ol JaTe T
aTe AT TR |

" T g gt fadig dREmRr q ufqerd WweT ad GRAT9e% SR ORI
HEITIE / GEITIH FHEH! SRR AR IR TRebl YA SARHA FEAIH SATH 40
IITAEF AT fIdl T ST T "l Bl Hed IR Heddl ATIRHAT AT HAH GAdd Aaed]
AT |

WG G T ] AR b q9T (A GRATewATs 3% RIS el AT & Tl AT hell
Afgead QR0 fedaaFa® AT YaT8 T4 9T < TRUaE |

" T/ AT e AT Ahebl ATHI (e e TRTHT |

Y N T AMLATRHT @ AT SATAATAIT FEATEEA AT AIBRA Alebebl IR GIH (oTeed
(AT, HATS, HEATS, ThH, SIAT, I, BFIAT, ST, FlFlE, SAToRHE, TR, a9, =,
ATASTs, AGATIHT, aI@T, AT, TR, T, J@MH, Maegaredis T da1iay) &1 Ta<HEBHAT rEr
QAT AT @9 JASAE AN & 40 A@dFq I AEIHHHWAT dle @l @ & 9
FASHHH IF sbale T ATTIIHT Foll GadT ITaed RIS Faedl TRUH |

" A IFAE TOASAUANE SF JAT AT GRATewar Iufeata A Ted qifeus 30 fedes
(AR, ATwlo(g, JedH, TQ@arddl, 9T, @Ierg, A@agi, ard@l, JTHST, Tqal, [Fegdredie,
ATE, U@, WIS, AAl, FEA, AW, HSM, AT, T, g1, FEFE, ST, a4,
SATSFIE, TTS, SIET, a9, Tl T Sael) W FRIHT Tk 9@l I FISHIVS! IUHT aMfeR
T T AT TR gE AT Gl Glefl GeATaTH AT qIHTd /1T FISHIST SUTHNTT Teh 9T

e Tge e U |
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" TATTATAIT “oF” FRTRT S ¥ AMTAALHT “@” FN e (qepT SAehgwed QAT SA{hg FHISH TTHT

FEATE (AT FTHT FHEN @elg a1 AMETH [GTHT FHANT @els Jar JaT ) 91 T
TMFTHT oTTeedl AGTAT TE Afhg JATH dgd AR (FISHTUST SUHH, TR A
IT-HETARRITCAHT / TR AT ATEehHT) SaeeH A dfbs THg WIhRd SfeT Jam gard T
T FATAT FEAH TRTH |

AT S qar fadi RaTeesl of", AT T AT SARTHT Pl JaTg 91 Jgo qrget
AT ot FAaNT =R Ugal g ST TATIAT T I ST TRTHT |

“@” ‘A" FIET TATSTATTITG FEATS faae av|T Jare T Fofiebl d79Td gig T ATHF Tl
bl Sl HIEH! HHAW FATH Y TG 3 R FIqea 0= 2w ot qare T 95 Aaeqq
MRUHT | T FA 0% FARHATAR FHA  Albl Foll qIT ATIEH ATIRAT 088 IF
AHTTATHHT TIBUH] AAATH Foll JATE T I HFLAT TRTH |

T ShATE FATTAATAITT “H” A AT HEIEEA ATHFAT HLATHT YTh(qeh SATchebl ATHAT
O qAT HEMT @IATAT T8l & R AT@EFAG [Had qRE0 T [arT qa1 Heil qRao FRrEsT
TREAT I/ TRTSH AT HAH TR |

T SFATE TATAATAING “” a1 qufad Geqee, AT dfFg FRER TH Tghrl GeqTes,
foirr HegRadT qwamdl F T TR-TRERT GRATETH! [LIET0 AT GARALT HME 059 HTa0 9
Ifg T TagT qAT GURAAT AR TH T JMFTH a1 ITh AedTeed geatad Garae
faamrar o1 T 9§ W difeud faEaRues dufad gaad qar quiEee fqanmr g 9 99

T T |

ATaTd GISaTd TATSIehT AT @lfer @rar Feaivad o Sedmehl ®eard $raierd AUh] ST
AT @led I 41 Feafead (O Gearhr g FAred el TTTAT q9Te T Sehebl Hraad
afT @rar @ifauedr dware gwated o gear & ufq fefamsr arad/ gfaar soam =
TATET AT TRTHT |

e ufey fepfarer repept furdT a1 QRETUTAT Pl JATE TH AU =T TRTHT |

TR-Afepg Trataerr st S/ faxira v R e grafa fudr qRe o (R-Sfes TEatar
T gEafead R gRrar=ehl ATTEl ATAERT Hiead RE g w7 fadr/aree fmar =
Tfep saawem T |

Tg SFare TATSIAUAIT ‘e’ GVl ATUISd deedl SNgH Haeaadrs gad aqrad SaH

AT qHAT AREYH (Risk Management Guidelines) & TRTH |

FSl gaqT &= fd., Nepal Clearing House Ltd. ¥ National Banking Training Institute T STIZHT
FATET T&T AT FHEATST F @7 T 94 [GH a4 ge Y& U |

o c <

foaer w@e wottepr ofTdehes o WTHTIT el Holl TdT8 WUHTHT AT 81T STAINSTH FHATIEAT
AT ATSTI AT Saedr TTH |

e 0% FER 0%%, ¥R
HET=THT HEHTHT
(1) ATATET TR HoA
(M) FAENTb Had ToT AT AIECHIE ) )
fHor F=IT %A BBl TGTH FHA FATHT TGTHT
@) (AT et 9% AT e T arer 30 wfqerd Ry, gferere
ST FFeTRT Holl
€ g e we =t F PHolh TEHT | el BRI TETHT
(ST @fE quT WieT el IHd) qu glaera q0 yigerd
STEAT [(3), (=), (%) T (3] FHA FATH] TCHT | A FHoAlbl TG
30 yigerq Y gfqera
B A il TARELHAT/ [ARATASIHRIT &l FHT FAl aMb0 T AGIT T@HAT A AL

TR fsFT FAAT TOUET T a1 TR |
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AT a9 R0%9/%5 HT Hitgh ANTHT Feold T THITH ATl ¥ @R F{0, IAT, T, T
TAT AT SARTAD G AT A= TH 3-TUCTT AT &TEeH AT Foll JATE ey J9id 0
giqeTd TRATS T 0% 919 HAT (9 P AT R T q97 T awar Hrw A |

qo0

TATSTATAIT e qIT faeiiar GRATE%epl AT aedTId @< UF BTabRl THEH! qod, ST qa7 34+
AP FIaeTeh] AT ARG ST TRTHT |

11

b 9T faiid GeATEeT UaE~aT HrIvel q9T G¥h AT Glord SHTLATAT TRHTSH UL |

R

TG FeaTE TIRT Thlhd [T 3. T (MG &/ 0% RIS AT TFI=AT TaeATH gaT « 5 A
I IR GFaedl Sledfad TARITET BTAdTs HIAadd T q94 T TR TR0 |

AE

o ~

TR G99 ATAR T SBHT 9T A (A(ag JATE [GARUEE Feiadliae WeAHaTe qud a9

A TRTH |

9Y

TG FpATE FANTAIAIT b qIT IMGALIREFT “@” Fhl GTATeeeATs JqTd A6 e TA, 045
THRT ¥R A AUH FaLd] THITH oAl a8 T FaHAT TIH [Seardl amar @ied dedTeedrs O
SATIEIHT Holl FATETETT ThAWTT ST, 059 TRT TRTHT |

94

" FSEAE AT FERN TRNIPRIEEH FHAT HO AFAT ATAEET JAT A FFfegd AT
fHepTaepT STI9T AT ATRAT IMT AT & ATS 9T aRTaREl ThH ARl Bl qHT S
a1 fa<iy Hearewere @@l ATCHT ASars FSl oAl e BAgAEe gargd A Aaw ]
TR |

Y g T T AT SSASAIAITG HET SATSER 9T HAecl qdT g @IATAT HIAH T 9o
TATH  GISEIdHl YRR JUUS T AARATHT URART WIRT  ATASIHE oAl FHOTH  TT
FAATIRUATE SATAFRT TRTSH T HFeAT TRTHT |

" I TR TAWAUANT “@”, AT’ T | AR (AT TRATEES ATRAT FRATHT TEH X AT
FYITAFAEH! ARG aad qa7 HE [Medel THH T AT [METharsl qear JHidGE SIHT
FIHE THTT HUR U AfeAT 7 [T qar w511 q@ao MAas S RIS 99 Faedl

RTER |

9%

TR-FEENT AAGATS deF qAT [add LTl iM% B TG Fraead  areehdl [aTaHT
TS TAT FIY YA T TAAR TH G 2T MRTEHT |

q9

T IR IAT BTl AATE Ficraas BT 7 .5 HIhd T THIT FGT TRTHT |

i=

TASTATIYT “@”, “T” T “§’ aHT [axiid AEAEed ATHRAT FLATAT TTekicleh SAThal AHAT a=d a4
HeEfd @A W 5. X AE@EEHE MET fET AT Fe Re0 R S G T/ TRIST ST
TRTE |

9%

FIET [TEaR T FAGEITHT 970 q9T ATISUEES 99 7T GRHATSIT qaedT Hra¥ TRTeHT |

30

F ZATAATAIT GeATA forcil fAemdy a7 ferdl qeamgepdiel HeATs TLHl THAHT 35 (qeTs q=aT FH
THH AT FSHT AT T T/ TP [aarers qel &l AAl Hedlhd TAT A [dal HeATgaehdidrs
SATSTATAITT HEATHT [TRTLTHT FSAT oA braed Bl TATHT FHELT T I FGT TRUH |

9

" U W HAl gl [FEEHE Sag G9dad T 3. R0 @9 el AhId ATEET B8R
F911 (Home Loan) &1 f*aer @ FATATE EATSUHT |
" 9pR fgdr FSET Margin Call T ¥ TATHE0 T FEITHT GRATRIT T |

R

b qAT faiTd FEAT FECT UA, R0%3 Bl THT ¥ P JUSHT (1) BT @IS (H) P FATSTAHT AT TH
dFaTe FATATAI "’ FAHT Sbebl AT AHIGd AT BT A T bl AT T

RS

afewe |
Toedl aXThl SOTSIAUAIT GAT Aol aiTehl FOSTAUAYTT HEATHT RO (EAR(=1d) & Fa

FERT AT SqEwdT, 059 AN R AR TRTH | )

Y

79 Iare Fit & Proper Test ATIH THUH! FEATTHA <[chl Toilehl 5 (I) WIATTTET del ol
FEYF SR @RE T AT FLATIE GEE AT oY @ie /AR g wuar uf a9 S
replq faa saeear TRwEH |

R4

Jq AFATE TATTATAYT “@” “TT” T “§” F9bl i GRATEEH! AT Tl Tl FATTauTe =TT
T faae FEEE FEed T A FUAT Ghdd arrdl Aad SaedT FAH RS |

R

TATTATAIT b T faeiidr GEATEdl AN FUT (A d(eF eTgdel 9T bl Nepal Electronic
Cheque Clearing (ECC) Rule Book, Nepal Electronic Cheque Clearing (ECC) Operating Rule /
Cheque Standard & Specification T SehaTe Thd T @R TRUH 3 |

30

T Fhelle SHSTATAI “&”, “@” T “T’ aiepl b qgT (a1 GEATETeATS ALeAAT SAGLATITRT AT
TAREST F(AdT ITAST IRTSH Hiche] AT TRUH |
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e

089 A WAATEHA] MPUHT bl ofl AqATIT TG Ahdld FololduauT oF qa1 faird
FETETATS FhT Yol AT GFHeT AT J8TIe FRATEl T+ <l TRUH |

(&) Qe AR T Ak A |

(@) TG AT fadqzor T Ak A |

R

TRATT AAXATIA AHST T ATTH HURTAT AT FHSAhl (qIAH ATTGIAT g9 A Jiqerd a9 W
ATSIEY HAH T AT TR F |

30

“F, @ T AR AT AEAT ATHATS W g A Foll a1 e Ui Y GEItce!
frdr e fas aerd T @ AieAT el AT JNEURT AR ATTAT LT Teh  ATTIAT Hofl / ATILT
FRMER TH T FGeT TMRUHT |

il

" U W Fel GET (GUAE FaeTaTs g W ¥, 50 ATGFHR SR AT T B8R
7 (Home Loan) @TE aer TaaTe gaTgUaT ¥ |1 ol iaam STHET T HUT T¥I07 FaRiTar
AT TRTAT T FAEATAT R0%%, FAR TATRTATHE! ATNT TATRIOT T Fiche Gl TTH |

» PR fdt FAHET S qoT faxig GRAT ATRA FAHT B SGH AR g T ATIeTE HITST
HTIH X HAT TATE T o T FRATHIOT TRUHT |

R

T THATE TATATAITT b qIT [T FEAEEATE ST TUHT Teblehd [M49TH, R0%8 T AT qe=T
fafd R0%c FER AATOEEE ST MUH IRTAGHAATE AT TN GATSH RS Tfhdd fHeeT,
R0%5 ST T AN TRUERT 7 |
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Tl R.]

ATF a0 089/ %5 AT R fAderur nfvost fa<iia d@eage

e fdeToT

faerg Spes

gATAfE SUeTHIE Fe, fagrdr
TR fara S, I a5F

TH SHAYHUE b, TRIEER, FISHTE]

foRT oIl SHATHUE S, GIaTarger, FISHTS!

qfeeTeh SUATHUE &b, AT
TR= AT SHATHIE b, Fqaa
frerofy foreprr &4 fo1., ARTAONTE, ferdan

AT SHATHUE UUE SHATSHUE THIT e, HHEAT]

THAHTAAT SHATHIE &b, TXAHAT, FHATET
foree faeprar & o, Pravear

T SverTdve o i oee, qeed
FISHISY SHATHUS o fo1, ITehl, RIS

faeraetedt fasre o fa, eqaeE g, fareTR

wfeheTer faerar S,

fagrd gweraive g% . faaaT
Rerdt ez 3 . fergar
foree faerar o o, dr@wr

epTs [T Sk o, THeEb, WhTAT ¥
TR SaaHTe g fo,, fadrdre
AT foepra & o, qetrer

e faeprg S fa, THER 9w
ity faebra e for., drET, Hre |

I FEEe

Sfered WIgAT fo, =IRTE, FISATS!
ZuaRAIA fafy wog wr. &, fa., qatamear
FISHTS! ®IEA &.f., fefetaraie, wr5ATS
o o |09, fadr

SR WA 1., =aied, HraHTel

SATEeAT RrEA UUS fafag wFeT, SHd

T HHUE AfhF TUE HIEAT, Zalel, HhaATTER
IR IS, e

it U HIgAT . o, fg=mamadr

fa . fa wreare fa., S, searet

fedTera FwreAT o, aNTeRan, RRT, FeHTS!
AAIR BIEATE &, [, TAEd, ATATR
AT TR AThed UUE FRIgAT [, THMET
IS THITE RIEAT (., o

11

TUGH IAATHE e o, =IRTE, TawT
Frready fadr @ fa. AT
gy faepre o far, fardam

TS SHATHUE Feh, TJaaael, TTIEr
fastrer Sueraie S fa., =RTe, drEwT
qerdte faerar e fer., awrr, 9
HTHAT fqebra o fe1., orgery, rehr
T FeTHR S Ao, TT@RT

it foreprar ek, ervieRgT

eAECINE
AR eI g . TR, Fareree
ruT fasprar oo fa. agR, Preren

Fedl SHATAVE Fep fer. T, BT

TUARAIAA SHATHIE e {1, Tk, FToHTS
wifa faerar g fo1, wHeTe SrEaTSt

S THATHVE Fep fl, HehaTIR, &ieT
qTel AT Tt (9T, SRaRan, #raHTel
TS e e, qead, TI<E]

TRTEFIR SUATHIE S fof,, T

apy

=y

AT BIGATHIAA TE=EA, AL
ATEHUEHET B o1, AT, FISHTS!
yefraae wrga #. fa, fewiiasz, #rearet
qSqg BT (., ®iqeha, FTHTST

IfTE HIEATHAA FE=EA, TAAASE
TR e FFAT [, HITHa, Aiqaqy
U ETITAF TIS HIYUS T, fefeetaraie
TqTgEiedT R Ahed, FHRAAE
CIESIEr B M e

S w1, fa, =TS, FroHTST

TATF TATE . fA qeaw, FreATSt
TWUSE W, o7, THAR, FHAI@

YT 9T HTehe ®IgAT fef. TR
AT RISATY (o, FISHTEST
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AT RrEATE &, o, e

THIRAS RIS [, qrareel

Far weve faxio der fa., sHeamEd
ETHT H=UC UUE e fa., Fqeeay
Raraae w1.fq., geanT, FTSATS!

aféra fdreor

fora Swes

T IIATHVS S ., TTET

HIT SHTHVS S fafaee, =T, IR, HTe
e fara o fa, argedr, =M

T faera & o, fasemr, wem

I FFAIES

feama= wgaT fafaas, STS. waw, wreHTSt
wHifa® atar e

forar Spee

favg farer o, amefa

o A .
el (9l b, HATA]

fagw fAfeqor
foepra sipee

SRITHT SHATHI S, T

SeTqOT Ty Sfep, FeaT

TR SHATHUE e, TIATAITE, FEae
TR fqepr S fa., qadaes, FIEATS!
wrfererr foreprar o fo1, st ot

iy Swaqie S fo., Teme, TaaderE
T fara & fa., qaae®, HEHTel
TEfoTy SWATHUE S, TEThle, Aol

T fara de fa, Bl s, daeees

faq FFEs
uA. s fe . Ffyea Wiy for., Fwuerdma<r

eI HIEATH (o, ATaaArEe

AT .UH.E RISAN~ATS 3. (., HIEATS

AT g o, 9T

gefrrae wrgaT #. ., feeiraaR, FreHTen
ARV A BIGATT ., BIIARTEATH
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e AYUE . QU RIeAq [, HISHATS!
TS RIEATE &, o1, ARy, fagrdeir
AT IPEHIE TIE AT fo., fefetaer
qEad FHIeATH [o., qead, TIwel

QAR IHATHUE e fAfade, Fgara

fame faeprar e fafres, amefad, famaarears
I gweaHve I fa, =fepre, dremn

AISUE Hehle SHATHIE & o1, TovaqR, Jegd

ATCH TEACHUE RISATH (A, =S, FISHTS!

T FRAET SHATHIE S feof,| Fqaaet

T Tt ok, TREn

>

TR SHATHTE e &1, prarardl Aaerawrad]
form faeprar Se ., Brqreer, #roaTST
sTi=g faeerg S, AR, fadaa

T UUe {9, SHATHTE d o, FHATEl

fagrd gaduie S fa, o

HichaTy faeer S fa, @mesm

FUETHIHS [AlTF UUE HIEATT [, ari9aR
frqew g fo1., Herdlg, FSATS!
THIfTS RTEAT ., 9Tehl, ®IRTE, FISHTST
FAR HHUE  HIIATH [, HHATEL
IATIA RISATH (., F=a9d

feetrorg ®rEATE {1, geeiHiEE, wrourer
T HEUE § UUE BIEATY ., TRERHN




AT T Aehehl RIHRTEET

U [Ty TUE HRIZAT {1, qTeay
qATS §TAR HTehd UG HIGAT fol., IHIMETY
FaTA FIEAT

TWATUEE HIEATH

YT 9T HTehe TUE HIgATY [, THIMETS

A fadeTor

foepra sipee

qIigeRT fare e fo.

eerm Svaave S fa., sid
faa FAEs

AR>S RTSAT
YFAT GT. F. 1., BT
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FAATAT AU dfehg UUS HIAT feT.
el e, [, FIUSA,AladR
VAT RIEAT. [T, HERTS=S

Tl HIeAT. ., qarameeR

%Al ®wIeAT fd.

faTeered faewma @
Frh [ faerg 9%
T foepra

HEOT DA, =TT
T T w1 fA
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g qur faig SEIERTs RIS FRATERT
fao=1 a7 FT T T AGDBT PR FRATT AGCHT [T GIES

faeprer Sepee

ATl AT faera e {7 SRaAnT, wreHTet FuTel fabre §@ fo., qorerTseT

TAETEYl SHATHUE Sb o1, HHeATE], HISHATST TR faer S fd. qadiaes, Hroaret
ZTuT faere 9 fa., qarere FIGHIST THATHUS oI . XS, FISHIST
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NEPAL RASTRA BANK

STATEMENT OF FINANCIAL POSITION AS ON 32nd ASHADH, 2068 (16th JULY, 2011)

As on 32-3-2068

As on 32-3-2067

Particulars Note NRs. NRs.
ASSETS
Foreign Currency Financial Assets
Cash and Bank Balances 3 16,337,109,976 14,896,995,310
SDR Holdings - with IMF 6,730,704,535 7,042,007,705
Investments 3a 197,134,222,474 190,486,661,053
Other Receivables 448,199,792 295,175,848
Sub-Total 220,650,236,777 212,720,839,916
Other Assets
Gold 6,411,154,715 4,206,133,922
Sub-Total 6,411,154,715 4,206,133,922
Total Foreign Currency Assets 227,061,391,492 216,926,973,838
Local Currency Financial Assets
Cash in Hand 3,730,978,127 3,756,191,628
Investments in Government Securities 4 36,509,216,412 38,022,709,404
GON Overdraft 20,764,094,278 16,711,491,611
Investments in Financial and Other Institutions 5 337,892,500 325,035,500
Other Investments 6 10,782,610,000 9,689,100,000
Refinance & Loans 7 14,951,607,667 8,112,165,241
Other Receivables 8 3,795,691,468 3,185,510,203
Sub-Total 90,872,090,452 79,802,203,587
Other Assets
Gold and Silver 9 309,091,119 298,184,530
Other Inventories 10 1,636,700,152 622,632,522
Property, Plant & Equipment 11a 519,867,158 522,408,959
Intangible Assets 11b 2,206,358 3,642,638
Assets received in grant 11c 968,058 656,648
Project Assets 12 462,868,641 461,098,098
Sub-Total 2,931,701,486 1,908,623,395
Total Local Currency Assets 93,803,791,938 81,710,826,982
Total Assets 320,865,183,430 298,637,800,820
Contingent Assets 23c

The above statement is to be read in conjuction with the notes 1 to 31

(Manmohan Kumar Shrestha)
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NEPAL RASTRA BANK

STATEMENT OF FINANCIAL POSITION AS ON 32nd ASHADH, 2068 (16th JULY, 2011)

Particulars

Note

As on 32-3-2068

As on 32-3-2067

NRs. NRs.
LIABILITIES
Foreign Currency Financial Liabilities
Deposit from Banks and Other Agencies 13 523,025,694 741,560,336
IMF Related Liabilities 14 15,955,815,523 16,245,357,425
Other Liabilities 15 406,992,510 7,899,401
Total Foreign Currency Liabilities 16,885,833,727 16,994,817,162
Local Currency Financial Liabilities
Deposit and Other Balances 16 79,563,300,071 68,388,913,171
Bills Payable 586,284,224 921,594,753
Staff Liabilities 17 5,695,278,571 4,495,476,850
Other Payables 18 144,199,718 197,882,080
Sub-Total 85,989,062,584 74,003,866,854
Other Liabilities
Currency in Circulation 19 167,620,000,000 161,300,000,000
Surplus Payable to GON 3,220,000,000 3,110,000,000
Sundry Liabilities 20 1,214,711,228 3,806,355,376
Project Liability 21 462,868,641 461,098,098
Sub-Total 172,517,579,869 168,677,453,474
Total Local Currency Liabilities 258,506,642,453 242,681,320,328
EQUITY
Share Capital 3,000,000,000 3,000,000,000
Reserves 22 42,472,707,250 35,961,663,330
Total Equity 45,472,707,250 38,961,663,330
Total Liabilities and Equity 320,865,183,430 298,637,800,820
Contingent Liabilities and Commitments 23b

The above statement is to be read in conjuction with the notes 1 to 31
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NEPAL RASTRA BANK

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 32nd ASHADH, 2068 (16th JULY, 2011)

. 2067-68 2066-67
Particulars Note NRs. NRs.
Operating Income:

Income from Foreign Currency Financial Assets
Interest Income 24 3761628272 3,219,016,664
Commission Income 25 278047354 363,649,585
4039675626 3,582,666,248
Expenses on Foreign Currency Financial Liabilities
Interest Expenses 26 33124217 32,960,431
Agency and Service Charge 27 4636947 5,782,910
37761164 38,743,341
Net Income from Foreign Currency 4001914462 3,543,922,908
Income from Local Currency Financial Assets
Interest Income 24 5525830565 3,751,664,518
Commission Income 25 5671983 4,808,469
5531502548 3,756,472,987
Expenses on Local Currency Financial Liabilities
Interest Expenses 26 69787799 61,713,970
Agency and Service Charge 27 363431242 578,524,781
433219041 640,238,751
Net Income from Local Currency Financial assets 5098283507 3,116,234,236
Other Operating Income 28 2582975198 626,028,570
Total Net Operating Income 11683173167 7,286,185,714
General, Administrative Expenses & Provisions 29 4977550254 3,754,759,643
Profit for the year before Foreign Exchange, Gold and Silver
Revaluation Gain/(Loss) and prior year adjustment 6705622913 3,531,426,071
Foreign Exchange Gain/(Loss) (Net) 1858159100 (9,189,754,117)
Gold and Silver Revaluation Gain/(Loss) (Net)
- Amount Transferred from Gold & Silver Equalisation Reserve 31(XVI(i) 1184717792 886,674,990
- Securities Revaluation -
- other
Prior Year Adjustment (18579822) (87,730,424)
Net Profit/(Loss) for the year 9729919983 (4,859,383,480)
Net Profit/(Loss) for Appropriation
Net Profit/(Loss) for the year 9729919983 (4,859,383,480)
Amount Transferred (to)/from Exchange Equalisation Fund (EEF) -1858159100 9,189,754,117
Amount Transferred (to)/from Gold & Silver Equalisation Reserve 31(XVII(i) -1184717792 (886,674,990)
Amount Transferred to Gold Replacement Fund 31(XVII)(ii) -2307013551 (44,081,584)
Securities Revaluation Fund 520,067,241
Profit available for distribution 4380029540 3,919,681,304
General Reserve 491929540 432,800,000
Monetary Liability Reserve 219000000 196,000,000
Development Fund 172000000 140,281,304
Dev. Fin. Projects Mob. Fund 43100000 23,100,000
Liquidity Stabilization Fund 22000000 17,500,000
Mechanization Fund 100000000 -
Banking Development Fund 112000000 -
Surplus to be transferred to GON 3220000000 3,110,000,000
Total 4380029540 3,919,681,304

The above statement is to be read in conjuction with the notes 1 to 31.
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NEPAL RASTRA BANK

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 32nd ASHADH, 2068 (16th JULY, 2011)

2067-68 2066-67
(NRs.) (NRs.)
Cash flow from operating activities:
Profit for the Year 9,729,919,983 (4,859,383,480)
Adjustments
Gold and Silver revaluation gain/(loss) (Net) (1,184,717,792) (886,674,990
- Other -
- Revaluation gain or loss on foreign exchange (1,858,159,100) 9,189,754 117
Securities revaluation
Depreciation 56,644,483 53,266,775
Prior period adjustment 18,579,822 87,730,424
Note printing expenses 611,333,378 424,005,536
Dividend Income (2,735,850) (2,799,237)
Profit from sale of assets (125,973,592)
Sundry balances written off - 10,423,869
Interest paid on PRGF Loan & ACU 31,941,819 32,722,933
Provision for : -
Loan and advances - (77,439,510)
Diminution in value of investment - (16,000,000)
Doubtful of recovery on sundry accrued - (3,297,869)
Provision for doubtful investment 1,030,705,000 -
Cash flow from operation before inc / dec in operating assets 8,433,511,743 3,826,334,978
(Increase)/Decrease in operating assets (14,311,860,898) (14,002,685,811)
GON overdraft (4,052,602,667) (7,875,696,486)
Refinance & loans (6,839,442,424) (5,707,331,730)
Other receivable (763,205,210) 276,419,372
Gold & silver (1,031,209,589) 14,113,500
Inventories (1,625,401,008) (710,190,467)
Increase/(Decrease) in operating liabilities 9,590,857,880 2,151,088,199
SDR Allocation 15,935,306 6,713,614,123
Deposit liabilities 10,955,852,258 (5,451,373,138)
Bills payable (335,310,529) (199,695,695)
Deferred staff liabilities 1,200,614,247 708,169,388
Other liabilities 345,410,746 (2,783,632)
Sundry liabilities (2,591,644,148) 383,157,154
Operating cash flow before prior period adjustment 3,712,508,725 (8,025,262,636)
Prior period adjustment (18,579,822) (87,730,424)
Cash flow from operating activities Total (A) 3,693,928,903 (8,112,993,059)
Cash flow from investing activities:
Net Decrease in Government Securities and Bank Deposits (18,452,149,353) 3,360,694,523
Sale/purchase of Investment in Financial Institutions (12,857,000) 136,973,592
Purchase of Investments-other (1,467,694,008) 1,519,913,248
Fixed assets including WIP (52,666,402) (48,884,899)
Dividend income 2,735,850 2,799,237
Total (B) (19,982,630,913) 4,971,495,702
Cash flow from financing activities:
Bank note issued 6,320,000,000 20,090,000,000
Increase/decrease in PRGF Loan & ACU (305,477,208) 2,556,065,609
Interest paid on PRGF Loan & ACU (31,941,819) (32,722,933)
Surplus transferred to GON (3,110,000,000) (2,530,000,000)
Total (C) 2,872,580,973 20,083,342,676

Net cash flow for the year (A+B+C)

(13,416,121,037) 16,941,845,318

Revaluation gain or loss on foreign exchange 1,858,159,100 (9,189,754,117)
Cash and cash equivalent at the beginning of the year 224,456,295,645 216,704,204,443
Cash and cash equivalent at the end of the year (Note - 30) 212,898,333,708 224,456,295,645

The above statement is to be read in conjuction with the notes 1 to 31.

(Manmohan Kumar Shrestha) (Yuba Raj Khatiwada)

Executive Director Governor
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NEPAL RASTRA BANK

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 32nd ASHADH, 2068 (16th JULY, 2011)

NRs.
Particulars B;?;g;g;at Amt.trans:;:;:i fromi{to) Inter fund transfer B:I;g;:.ezgzsat
Capital 3,000,000,000 - 3,000,000,000
General Reserve 12,794,127,005 491,929,540 1,021,115,525 14,307,172,070
Monetary Liability Reserve 1,579,600,000 219,000,000 1,798,600,000

Exchange Equilisation Fund

Gold & Silver Equilisation Reserve

9,903,611,935

1,858,159,100

11,761,771,035

4,184,079,683 1,184,717,792 5,368,797,475
Grants assets reserve 656.648 311,410 968,058
Grameen Swabalamban Kosh 253 400.000 - 253,400,000
Other Reserve Funds 7,246,188,059 2,756,113,551 (1,020,302,998) 8,981,998,612
Secutiry Revaluation Fund : i -
Total 38,961,663,330 6,509,919,983 1,123,937 45,472,707,250

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 32nd ASHADH, 2067 (16th JULY, 2010)
NRs.

. Balance as at Amt.transferred from/(to) Balance as at
Particulars 31.03.2066 profit Inter fund transfer 32.03.2067
Capital 3,000,000,000 - - 3,000,000,000
General Reserve 12,361,327,005 432,800,000 - 12,794,127,005
Monetary Liability Reserve 1,383,600,000 196,000,000 - 1,579,600,000
Exchange Equilisation Fund 19,093.366,052 (9,189,754,117) - 9,903,611,935
Gold & Silver Equilisation Reserve 3.297 404,693 886,674,990 - 4,184,079,683
Grants assets reserve - 656,648 656,648
Grameen Swabalamban Kosh 253 400.000 - 253,400,000
Other Reserve Funds 7,021,225,171 224,962,888 - 7,246,188,059
Security Revaluation Fund 520067241 (520,067,241) i -
Total 46,930,390,162 (7,969,383,480) 656,648 38,961,663,330

The above statement is to be read in conjuction with the notes 1 to 31
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Notes to be read as part of the Financial Statements

1

General information

These are the financial statements of Nepal Rastra Bank, the central bank of Nepal, incorporated under the NRB Act, 2012
repealed by NRB Act 2058 (2002 AD). In these financial statements Nepal Rastra Bank has been referred as “NRB” or the
“Bank’”.

The central office of the NRB is located at Baluwatar, Kathmandu, Nepal and the Bank’s jurisdiction is spread throughout
Nepal.

The main activities of the Bank include:

Formulating necessary monetary and foreign exchange policies.

Issuing of currency.

Promoting stability and liquidity required in banking and financial sector.

Developing a secure, healthy and efficient system of payment.

Regulating, inspecting, supervising and monitoring the banking and financial system.
Promoting entire banking and financial system of Nepal.

These financial statements apply to the financial year ended 32nd Ashadh, 2068 (16t July, 2011).
Directors’ responsibility statement

The Board of Directors of the Bank is responsible for preparation of the annual financial statements and for the estimates
and judgments used in them.

The Board of Directors of the Bank has approved these financial statements on 29 Kartik 2068 (November 15, 2011).
Summary of significant Accounting Policies

31 Basis of preparation

These financial statements have been prepared in accordance with the Nepal Accounting Standards (NAS) as well as

International Financial Reporting Standards (IFRS)/International Accounting Standards (IAS), with the exception of following
Standards partly complied (pending certain improvements and refinements given hereinafter under respective paras):

IAS 1: Presentation of Financial Statements
IAS 8: Accounting Policies, Changes in Accounting Estimates and Errors.
IAS 16: Property, Plant and Equipments
IAS 19: Employee Benefits
IAS 32: Financial Instruments presentation.
IAS 36: Impairment of Assets
IAS 37; Provisions, Contingent Liabilities and Contingent Assets
IAS 39: Financial Instrument; Recognition and measurements
IFRS 5: Non-current Assets held for sale and discontinued operation
IFRS 7: Financial Instruments Disclosures.
3.2 Accounting Convention

These financial statements have been prepared under historical cost except for certain items e.g. gold (other than
inventory), certain investments shown hereunder specifically, which have been carried at revalued/fair value and amortized
cost.

33 Currency in circulation

Currency notes issued by the Bank are legal tender under the NRB Act 2058. This represents the liability of the Bank
towards the holder of the currency note at its face value. The assets stated in Note 19 of these financial statements back
these liabilities.

The Bank also issues coins of different denomination for circulation but such coins are not included in currency circulation

liability of the bank. Since coins issued by NRB have not been treated as liability the bank has not been kept records of
coins issue so far. Therefore, total coins circulation up to the current F/Y is not quantified.
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34 Financial assets / Instruments

Financial assets/instruments are segregated between foreign currency and local currency items to reflect more objective
presentation of the bank’s financial position and performance.

341  Classification
Instruments at fair value through profit or loss

Instruments at fair value through profit or loss are financial instruments either financial asset or financial liability that meets
either of following conditions :

a) ltis classified as held for trading.
b)  Upon initial recognition it is designated by the entity as at fair value through profit or loss

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. They typically arise when the Bank provides loans; investment in debt instruments and deposits held in other
banks with no intention of trading the receivable or making short-term profit and comprise loans and advances including
bonds purchased at original issuance.

Held-to-maturity investments

Held-to-maturity asset are financial assets with fixed or determinable payments and fixed maturity (e.g., debt securities) that
the Bank has the positive intent and ability to hold till maturity. These include certain purchased loans and advances, certain
debt instruments, and foreign treasury bills.

Available-for-sale financial assets

All financial assets that are not classified in another category are classified as available-for-sale. These include investment
in certain saving certificates, and investment in financial and other institutions.

3.4.2 Recognition

The Bank recognizes financial assets held for trading and available-for-sale assets on the date the asset is transferred to
the Bank. Any gains and losses arising from changes in fair value of the assets such as gold are recognized.

Held-to-maturity assets and originated loans and receivables are recognized on the day the asset is acquired.
343  Measurement

All financial assets are initially recognized at cost, being the fair value of the consideration given and including acquisition
charges. After initial recognition, subsequent measurement bases are described below.

Subsequent to initial recognition, Investment in Gold have been measured at fair value. and gains and losses are
recognized in equity through Statement of comprehensive income. Investment in instruments that do not have a quoted
market price in an active market or fair value cannot be reliably measured are stated at cost, including transaction costs,
less impairment losses. Gains and losses arising from a change in the fair value of trading instruments are recognized in the
Income Statement. Investments in subsidiaries, associates and other entities made under the specific directives or policies
of the government and other relevant statutes are also valued at cost less impairment loss.

All non-trading financial liabilities, loans and receivables including those originated by the Bank and held-to-maturity assets
except BIS mid term instrument (MTI) and US Government Treasury Notes/Bonds, are measured at cost less impairment
losses. BIS mid term instrument (MTI) and US Government Treasury Notes/Bonds are subsequently measured at amortized
cost. Amortized cost is calculated on the original effective interest method.

Loans and receivables includes Loans to employees and GON Treasury Bills are recognized initially at cost. However,

subsequent measurement  at amortized cost using effective interest method, with possible impairment losses has not
been considered and the impact of such measurement is yet to be ascertained at this stage.
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3.4.4 Fair value

The fair value of a financial instrument is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties at an arm’s length transaction.

Quoted market values represent fair value when a financial instrument is traded in an organized and liquid market. Where
quoted market values are not available, the fair values are estimated by other techniques such as discounted cash flows
etc.

3.45  De-recognition

A financial asset is de-recognized when the Bank looses control over the contractual rights that comprise the asset. This
occurs when the rights are realized, expire or surrendered. Financial liabilities are de-recognized when extinguished.
Available-for-sale assets and assets held for trading are de-recognized when sold and corresponding receivables from the
buyer for the payment are recognized when the asset is transferred to the buyer.

Held-to-maturity instruments and loans and receivables are de-recognized on receipt of money or money’s worth there
against.

3.5 Transactions on repurchase obligations (Repo) and reverse repo

The Bank enters into transaction of repurchase (Repo) and reverse repo of securities at agreed rates for specified periods
of time. These are recorded as follows:

i) Securities sold under arrangements to repurchase recorded as investment in government securities. The obligation to
repurchase is shown as liabilities for securities sold under agreement to repurchase and the difference between the
sale and repurchase value is accrued on a pro rata basis and recorded as expense.

ii) In case of purchase under resale obligations, the securities are recorded as loans at the purchase price and the
difference between the purchase and resale price is accrued over the period and recorded as income.

3.6 Foreign Currency Transactions

Income and expenditure denominated in foreign currency are translated into Nepalese Rupees on the basis of exchange
rates prevailing on the value date. Assets and liabilities in foreign currency as at the year-end are converted into Nepalese
Rupees on buying exchange rate prevailing on the balance sheet date. Exchange differences are taken to the Income
Statement. An amount equivalent to the net exchange gain /loss during the year is transferred to/from ‘Exchange
Equalization Fund’ through Statement of comprehensive Income.

3.7 Gold and Silver (other than inventory)

Gold and Silver other than those held as inventory is stated at market value and any appreciation or depreciation with
respect to the cost is taken to/from “Gold and Silver Equalization Reserve” through Statement of comprehensive Income.

3.8 Gold and silver stock and other inventories

Gold and silver stock and other inventories are carried at cost or net realizable value whichever is less. Cost for Gold and
Silver is determined on the basis of specific identification of their individual cost (As per para 23 of IAS 2) where as for other
inventories is determined under the Weighted average method. Other assets (store items) except dispensary stock, various
coin/metal stocks as well as printed notes are charged directly to income statement from fiscal year 2064/065. Entire
purchase of ltems with non-durable nature as well as durable items costing per unit cost of NRs. Twenty five thousand or
less are expensed through Statement of Comprehensive income at the time of purchase.

3.9 Property, Plant & Equipment
Fixed assets are stated at cost less accumulated depreciation wherever applicable.

Depreciation is calculated using the straight-line method so as to "write off" these assets over their original expected useful
life but life of these assets have not been reviewed in subsequent years.

Depreciation on additions is charged for the whole year, if the asset is put to use within first nine months of the accounting

year. No depreciation is charged on the assets purchased and/or put to use in the later three months of the year. Similarly,
no depreciation is charged in the year in which assets are deleted.
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Fixed assets having value of NRs. Twenty five thousand or less (previously Rs. 1000 or less) are charged directly to
expenses in Statement of Comprehensive income.

3.9.1 Intangible assets

Intangible assets includes software purchased by the bank. Softwares, useful life of which have been defined by terms of
contract or conditions for use, have been classified as "software with defined  useful life " and are amortized on
straightline basis over the useful life of asset.

Softwares, useful life of which have not been clearly defined, are classified as "software with indefinite useful life" . Since,
Useful life of softwares is usually short due to technological obsolescence , "software with indefinite useful life" have been
amortized on straightline basis over estimated useful life of ten years and five years respectively for business application
softwares and other softwares.

3.10 Assets received in grant

Grants or donation on account of capital expenditure are recorded as "grant assets" with corresponding credit to "grant
assets reserve"under the head of Capital Reserve.

Nepal Rastra Bank has received assets in grant from the Financial Sector Technical Assistance Project Phase | and
Financial Sector Restructuring Project (Phase Il)in Financial years 2060/61, 2061/62, 2062/63, 2063/64, 2066/67 and
2067/68. Financial Sector Restructuring Project (Phase Il ) has already been closed in 2065/66. However, these assets
were not booked in Nepal Rastra Bank's books of account till F.Y.2065/66, even though the assets were in use by NRB.

Assets received in grant includes Computer Equipments, Office Equipments and miscellaneous furniture. Assets which
costs upto Rs.25000/- has been classified as miscellaneous furniture.

Miscellaneous furniture up to Rs 25000/~ acquired till F.Y.2067/68 amounting to Rs10,03,315 are not adjusted in the
financial statements of F.Y.2066/67. Miscellaneous furniture acquired in F.Y.2067.68 amounting to Rs 2,60,804/- has been
shown in income side as the grants received for expenses under non operating income and on the expenses side as
Miscellaneous Furniture account in General administrative expenses and provisions in  Statement of comprehensive
Income.

Computer Equipments and Office equipments acquired till F.Y.2067/68 has been booked in Financial Statement. Assets
acquired in F.Y.2067/68 have been recorded as "grant assets" with corresponding credit to "grant assets reserve "under the
head of Capital Reserve. Accordingly, Rs 5,79,125/- has been booked as Computer equipments with corresponding credit
of Rs 5,79,125/- to the capital reserve account. Depreciation of Rs 2,67,715/- for the F.Y.2067/68 has been shown as
depreciation on the expenses side and reversal of grant assets reserve under the income side of income statement of F.Y.
2067/68 .Grants for training expenses is not received during current year.

Details of Assets acquired on grant/donation and depreciation chargeable over the years of use by Nepal Rastra Bank is
given as under:

Cost of assets acquired during the year Chargeable Depreciation

Computer Office Miscellaneous Computer Office

Equipments | equipments | furniture Total Rs Equipments | equipments | Total Rs
2060/61 0 0 1,69,853 1,69,853 0 0 0
2061/62 81,74,045 4,90,501 411,470 | 90,76,016 16,34,809 98,100 | 17,32,909
2062/63 0 0 16,157 16,157 16,34,809 98,100 | 17,32,909
2063/64 5,37,880 1,52,550 35,449 7,25,879 17,42,385 1,28,610 | 18,70,995
2064/65 0 0 0 0 17,42,385 1,28,610 | 18,70,995
2065/66 0 0 0 0 17,42,363 1,28,608 | 18,70,971
2066/67 5,84,891 63,280 1,09,582 7,57,753 2,24,554 43,166 | 2,67,720
2067/68 5,79,125 0 2,60,804 8,39,929 2,24,550 43,165 | 2,67,715
Total Rs 98,75,941 7,06,331 10,03,315 | 1,15,85,586 89,45,855 6,68,359 | 96,14,215
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3N Employee benefits
3.11.1 Contributory Retirement Fund

All permanent employees are entitled for participation in employee’s provident fund (now Retirement Fund) wherein the
employees contribute at various rates of their current drawn salaries. The bank contributes 10% of salary to this fund, which
is separately administered as a defined contribution plan. The Bank's obligations for contributions to the above Fund are
recognized as an expense in the income statement as incurred.

3.11.2 Gratuity and Pension Scheme

Employees who have worked for five years or more but less than twenty years are eligible for gratuity, which is based on
last drawn salary and completed years of service. Similarly employees having service period of twenty years or more are
eligible for pension, which is based on last drawn salary and completed years of service.

Up to 15t July 2005 the bank had calculated Pension and Gratuity liability on reasonable estimates basis and recognized
expense based on the same. Effective from that date the bank has actuarially valued its pension and gratuity liability for the
first time and deficit amount in the fund has been provided on a straight-line basis over five years commencing from
financial year 2004/2005 in accordance with the transitional provisions.

However, actuarial valuation of the Gratuity and pension scheme has been done for the liability as on 16th July 2010 and as
per management decision, deficit in the fund balance was to provided on straight line basis over three years. Accordingly
only one third of deficit amount in fund on valuation date has been booked as expenses in financial year 2009/10.
Remaining one third of deficit amount shall be provided for in F.Y. 2011/12. For details see other notes.(XV)

3.11.3 Welfare Provident Fund

Certain amounts as prescribed by the Board are transferred to this fund, which is meant to be a defined benefit scheme for
the welfare of the employees. Contributions by the Bank are expensed on actual incurrence.

3.11.4 Staff Medical Fund

Employees are eligible for medical benefits based on the specified slabs as per medical rules, last drawn salary and
completed years of service. This year incremental liability has been provided for.

3.11.5 Staff Security Fund

Actuarial valuation of the Staff security fund has been done for the liability as on 16th July 2010 and as per management
decision, deficit in the fund balance needs to provide on straight line basis over three years. Accordingly only one third of
deficit amount in fund has been booked as expenses in financial year 2010/11. Remaining one third of deficit amount shall
be provided forin F.Y. 2011/12. For details see other notes.(XVI)

3.11.6 Leave encashment

The Bank makes annual provision in respect of liability for employee’s leave based on obligation dischargeable to
employees at balance sheet date and considered it as short-term employee benefit.

312 Revenue recognition

Incomes and expenses are recognized on accrual basis.

313 Taxation

Income of the NRB is exempted from taxes under section 8 of the NRB Act, 2058 as well as Income Tax Act, 2058 and as
such no provision in this respect has been made.

3.14 Cash and cash equivalents

Cash includes cash at vault and agency bank account balances. Similarly cash equivalents include short-term, highly liquid

investments maturing within 3 months from the balance sheet date and are readily convertible to cash, and are subject to an
insignificant risk of changes in value.
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3.15 Impairment

Provision for the assets such as Numismatic and Medallion coins and Non-moving metals are made on as per the indication
of impairment. An impairment loss is recognized in income statement whenever the carrying amount of an asset or a group
of assets exceeds its recoverable amount. Provisions for possible losses on loans and advances have been provided on the
basis of financial position of borrower and appropriate estimation made by the management. Receivables considered as
bad and irrecoverable are written off from the books of account and directly charged to Statement of comprebensive
income. Provisions against impairment are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. Changes in the provisions are recognized as income/expense in the statement of comprehensive income .

3.16 Segment reporting
The Bank presents assets and liabilities, and their associated income and expense streams, by distinguishing between

foreign currency and local currency. The Bank considers that this reporting approach provide appropriate segmental
reporting of the Bank's activities.
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NOTE - 3: CASH AND BANK BALANCES

Cash in Hand

Balance with Banks in Demand Deposits
Asian Clearing Union

Total

NOTE - 3 a: INVESTMENTS

i. Treasury Bills

US Government Treasury Bills

GOl Treasury Bills

Sub -Total

ii. Other

US Government Treasury Notes/Bond
Investment in Mid Term Instrument
Investment in Fixbis

Investment in Repurchase Agreement (Repo)

Balance with Banks in Time Deposits
Sub -Total
Total

NEPAL RASTRA BANK

Notes forming part of the Balance Sheet.

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
1,965,227,223 2,208,269,181
14,371,882,753 12,535,496,556
0 153,229,573
16,337,109,976 14,896,995,310
As on 32.3.2068 As on 32.3.2067
NRs. NRs.
32,366,314,326 29,766,899,189
46,328,091,962 38,971,668,698
78,694,406,288 68,738,567,888
708,940,235 744,389,634
10,325,741,169 8,822,597,761
7,738,532,219 4,884,334,510
9,339,154,059 18,840,991,083
90,327,448,504 88,455,780,178
118,439,816,186 121,748,093,166
197,134,222,474 190,486,661,053

Investments in all of above instruments have been classifed as held to maturity. However amortized cost of Time deposits, GOl Treasury Bill, Government
Of India Treasury Bills, Investment in Fixbis and Repurchase agreements have not been subsequently measured at amortized cost using effective interest
rate, which is insignificantly different from costs as maturity period of these instruments is less than six months. US Treasury bills has been reclassified as

available for sale from current fiscal year. Please refer Note XX.

Interest on time deposit (where ever applicable) were earned at various rates ranging from 0.05% to 2.02% per annum (P.Y. 0.05% to 2.15% per annum).
Time deposits with banks are for the period less than six months.

NOTE - 4: INVESTMENTS IN GOVERNMENT SECURITIES

Government Treasury Bills
Saving Certificates
Government Bond

Other Bonds and securities
Total

Above investments are classified as follows:

Loans and receivables
Held-to-maturity
Available-for-sale
Total

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
28,174,457,369 29,926,489,463
3,463,708,000 2,895,474,000
4,871,051,043 5,200,745,941
36,509,216,412 38,022,709,404
28,174,457,369 29,926,489,463
4,871,051,043 5,200,745,941
3,463,708,000 2,895,474,000
36,509,216,412 38,022,709,404

1. Government Bond represent the bonds issued by GON in favour of Nepal Rastra Bank for the discharge of GON obligation to the IMF, which has been
recognised by the Bank. These bonds are non- interest bearing.
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NEPAL RASTRA BANK

Notes forming part of the Balance Sheet.

NOTE - 5: INVESTMENTS IN FINANCIAL AND OTHER INSTITUTIONS As on 32.3.2068 As on 32.3.2067
% of holding NRs. NRs.

(a) Investment in shares of Subsidiaries
Sudur Pashchimanchal GBB 68.46 40,050,000 40,050,000
Agricultural Project Services Center 62.50 5,000,000 5,000,000
Rastriya Beema Sansthan - Life Insurance 55.56 1,000,000 1,000,000
Sub-Total 46,050,000 46,050,000

(b) Investment in shares of Associates

Deposit & Credit Guarantee Corporation 22.58 20,500,000 20,500,000
Nepal Stock Exchange Ltd. 34.60 12,080,500 12,080,500
National Productivity and Economic Development 31.52 2,500,000 2,500,000

Sub-Total 35,080,500 35,080,500

(c) Other Investments

Shares:
Nepal Clearing House 10.00 12,857,000 -
Rural Microfinance Development Centre 6.58 21,045,000 21,045,000
Pashchimanchal GBB 10.00 6,000,000 6,000,000
Nepal Development Bank 5.00 16,000,000 16,000,000
Credit Information Bereau 10.25 3,500,000 3,500,000
Citizen Investment Trust 20.01 10,000 10,000
Rural Self Reliance Fund (Seed Capital) 253,400,000 253,400,000
National Banking Training Centre 10.00 5,000,000 5,000,000
Sub-Total 317,812,000 304,955,000
Total 398,942,500 386,085,500
Less: Provision for diminution in the value 61,050,000 61,050,000
Total 337,892,500 325,035,500

Investment in shares of all the above institutions have been recognised as "Available-for-sale".

1. According to NRB Act 2058, NRB is not eligible to hold investment in share in excess of 10 percent of their share capital.

2. The Bank has already offloaded the investments in Rastriya Beema Sansthan (Non-Life Insurance), Citizen InvestmentTrust, Madhyamanchal Gramin
Bikas Bank (GBB) and Madhya Paschimanchal Gramin Bikas Bank and is still offloading all those investments/ loans that are in excess of limit prescribed
by section 7(2)(a) of NRB Act 2058.

3. The investment in Grameen Bikas Banks (GBB) were initially made for the development of rural banking and now the bank has off loaded the holding in
these institutions except in Sudur Pashchimanchal GBB .

4. Investment in Rastriya Beema Sansthan (Life-Insurance): NRB has received 41,667 Bonus Shares of Rs. 100 each in this investment which makes total
shareholding of NRB 51,667 shares.

5. NRB has received 133400 bonus shares of Rs 100 each for Financial Years 2062/63, 2063/64 and 2064/65 with which NRB has total 133500 shares in

its possession with market value of Rs54067500/- (Rs405/- quoted price on 2011/7/7 last trading date of year end) of Citizen Investment
Trust.

6. NRB has received 6,12,638 bonus shares of Rs 100 each on Investment in Deposit and Credit Guarantee Corporation (DCGC ) which makes total
Shareholding of 10,83,898 shares

7. Nepal Development Bank is in process of liquidation.
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NOTE - 6: OTHER INVESTMENTS

Investment of funds

NEPAL RASTRA BANK

Notes forming part of the Balance Sheet.

Fixed deposits with commercial banks and Financial Institutions

Less: Provision for doubtful Investment
Total

The above investments have been recognised and valued as "Held-to-maturity".

As on 32.3.2068 As on 31.3.2067
NRs. NRs.
11,813,315,000 9,689,100,000
1,030,705,000 0
10,782,610,000.00 9,689,100,000.00

The above investements are earmarked against employees funds, development related and other funds of the bank.

Interest earned on investments related to the employees funds(other than gratuity, pension and staff security fund) are credited to the respective funds.

NOTE - 7: REFINANCE AND LOANS

Refinance to Commercial Banks

Securities purchased under resale agreement
Refinance to Financial Institutions

Loans to Employees

Less: Provision for doubtful Loans
Total

Interest on refinance and loans were earned at various rates ranging from1.5% to 10% per annum (P.Y. 1.50% to 7.5% per annum).
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As on 32.3.2068 As on 31.3.2067
NRs. NRs.
2,096,500,000 2,758,251,000
6,231,180,000 2,025,000,000
2,582,277,869 603,247,868
4,054,947,667 2,738,964,241
14,964,905,536 8,125,463,110
13,297,869 13,297,869
14,951,607,667 8,112,165,241




NOTE - 8: OTHER RECEIVABLE

Interest Accrued

Less: Provision for doubtful amounts
Deposits

Advances Recoverable

Less: Provision for doubtful amounts
Other recoverable

Bills Purchased

Total

NOTE - 9: GOLD & SILVER STOCK

Gold held in Stock
Silver held in Stock
Total Gold and silver stock

NOTE - 10: OTHER INVENTORIES

Security Note Stock

Coin Stock

Numismatic and Medallion coins
Less: Provision for non-moving coins
Other Metal Stock

Less: Provision for non-moving stock
Dispensory stock

Less: Provision for non-moving items

Total Inventories

NEPAL RASTRA BANK

Notes forming part of the Balance Sheet.

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
2,453,202,180
- 2,453,202,180 1,023,002,568
1,755,604 1,813,026
878,413,427
- 878,413,427 1,343,065,368
53,388,537 23,113,850
408,931,720 794,515,391
3,795,691,468 3,185,510,203
As on 32.3.2068 As on 32.3.2067
NRs. NRs.
248,143,154 251,921,632
60,947,965 46,262,898
309,091,119 298,184,530
As on 32.3.2068 As on 32.3.2067
NRs. NRs.
1,179,680,636 480,534,035
431,583,571 108,806,619
44,727,733
22,465,793 22,261,940 16,833,312
11,511,026
8,716,000 2,795,026 16,174,629
378,979
- 378,979 283,927
1,636,700,152 622,632,522

93z




NOTE - 11a.: STATEMENT OF PROPERTY, PLANT & EQUIPMENT

NEPAL RASTRA BANK
Notes forming part of the Balance Sheet

(NRs.)
. Cost Depreciation Net Block
Particulars Rate As at 32 Ashadh | Transfer from | Addition during the | Adjustment / | As at 32Ashadh | Upto 32 Ashadh | Transfer from| Current Year | Adjustment/ [Upto 32 Ashadh| Asat32 |As at32 Ashadh
2067 other Office year Transfer 2068 2067 other Office | Depreciation Transfer 2068 Ashadh 2068 2067
Land 31,349,239 - - - 31,349,239 - - 31,349,239 31,349,239
Building 3 554,106,538 - 7,249,386 93,624 561,449,546 167,927,232 16,426,167 85,807 184,439,206 | 377,011,235 386,179,306
Furniture and Fixture 10 51,822,455 - 1,904,438 (295,069) 53,431,824 42,127,470 2,543,368 (295,065) 44,375,774 9,056,049 9,694,984
Office Equipment 20 82,562,644 206,904 5277412 | (2,819,374) 85,227,586 68,447,568 5,396,536 (2,590,076) 71,254,029 | 13,973,558 14,115,076
Vehicles 20 177,109,128 879,742 18,095,000 | (21,988,595)[ 174,095,275 128,159,967 18,359,005 [ (19,418,556)| 127,100,417 | 46,994,858 48,949,161
Machinery Equipment 15 62,905,382 (206,904) 8,166,404 (42,970) 70,821,912 60,514,981 2,084,616 (249,871) 62,349,725 8,472,187 2,390,401
Computer Equipments 20 121,203,589 - 16,083,650 [ (5,176,109)| 132,111,130 95,636,541 10,150,005 (2,647,660)| 103,138,878 | 28,972,252 25,567,052
Miscellaneous 15 4,730,266 - - - 4,730,266 3,932,469 248,504 - 4,180,972 549,294 797,796
Total 1,085,789,241 879,742 56,776,290 | (30,228,494)| 1,113,216,778 566,746,228 55,208,201 | (25,115,421)| 596,839,000 | 516,378,671 519,043,017
Capital Work-in-Progress 3,365,942 - 122,546 - 3,488,487 - - 3,488,487 3,365,942
Grand Total 1,089,155,183 879,742 56,898,836 | (30,228,494)| 1,116,705,265 566,746,228 55,208,201 | (25,115,421)| 596,839,000 | 519,867,158 522,408,959
Previous Year 1,091,161 8,974,196 50,656,871 | (61,637,295)| 1,089,155,183 558,231,188 | 3,377,400 51,384,560 | (46,246,924)| 566,746,224 | 522,408,959
NOTE - 11b.: INTANGIBLE ASSETS (COMPUTER SOFTWARE)
(NRs.)
Cost Amortization Net Block
Particulars Rate As at 32Ashadh | Transfer from | Addition during the | Adjustment/ | As at 32Ashadh | Upto 32 Ashadh | Transfer from| Current Year | Adjustment/ | Upto 32 Ashadh| Asat32 |Asat32 Ashadh
2067 other Office year Transfer 2068 2067 other Office | Amortization Transfer 2068 Ashadh 2068 2067
Software with Defined useful life 3,627,717 3,627,717 1,693,562 930,412 2,623,974 1,003,743 1,934,154
Software with indefinite useful life - - - - -
- Business application softwares 10 - - -
- Other softwares 20 3,288,653 3,288,653 1,580,169 505,869 2,086,037 1,202,616 1,708,484
Grand Total 6,916,370 - - 6,916,370 3,273,732 1,436,281 - 4,710,012 2,206,358 3,642,638
Previous Year 4,344,394 2,571,976 6,916,370 1,837,449 1,436,283 3,273,732 3,642,638
Note 11c Assets received in grant
(NRs.)
Cost Amortization Net Block
Particulars Rate As at 32 Ashadh | Transfer from | Addition during the [ Adjustment/ | As at 32Ashadh | Upto 32 Ashadh | Transfer from| Current Year | Adjustment/ |Upto 32 Ashadh| Asat32 [Asat32 Ashadh
2067 other Office year Transfer 2068 2067 other Office | Amortization Transfer 2068 Ashadh 2068 2067
Office Equipment 20 706331 706,331 625194 43165 668359.0 37,972 81,137
Computer Equipments 20 9296816 579125 9,875,941 8721305 224550 8945855.0 930,086 575511
Grand Total 10003147 0 579125 0 10582272 9346499 0 267715 0 9614214 968058 656648
Previous Year 0 0 648171 9354976 10,003,147 0 0 267720 9078779 9346499 656648 0
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NEPAL RASTRA BANK

Notes forming part of the Balance Sheet.

NOTE - 12: PROJECTS ASSTES: *

(Amount in NRs.)

Assets MCPW TLDP PCRW PAPWT TOTAL
Current account 923699 2144433 5558732 6056738 14683602
(1000581) (52540)|  (4430548) (248514) (5732183)

Imprest Account 0 0 0 0
0 0 0 0

Investment in fixed deposit 72142949 151251293| 36761373 65742200 325897815
(106790755) (142424902)| (36846815)| (60433991) (346496463)

Investment in GON bonds 28675000 0 0 28675000
0 0 0 0

Loans to Banks, Fls, and NGOs 0 2186525 52927908 28299352 83413785
0| (2255180)| (62182883) (37312192)| (101750255)

Fixed assets 0 0 0 0 0
0 0 0 0 0

Interest receivables 1935042 4131093 1103196 1966298 9135629
(1243389)]  (3170560) (692640) (684096) (5790684)

Principal (Instalment) receivables 0 0 0 0
0 0 0 0 0

Expenses not written off 1062810 0 0 0 1062810
(1328513) 0 0 0 (1328513)

Current Year Total 104739500{ 159713344| 96351209) 102064588 462868641
Previous Year Total (110363237)| (147903182)| (104152886)| (98678793)[ (461098098)

*These figures have been taken from financial statements of the projects.These projects are run by NRB under separate subsidiary loan agreements

signed by the NRB with GON.

Figures in brackets represent the corresponding figures of the previous year.

MCPW = Micro Credit Project for Women

TLDP = Third Livestock Development Project

PCRW = Production Credit for Rural Women

PAPWT = Poverty Alleviation Project for Western Tarai

RMP = Rural Microcredit Project
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NEPAL RASTRA BANK

Notes forming part of the Balance Sheet

NOTE - 13: DEPOSIT FROM BANKS AND OTHER AGENCIES As on 32.3.2068 As on 32.3.2067
NRs. NRs.
Deposit from Banks 482,583,336 693,362,979
Foreign Diplomatic Missions and other agencies 40,442,358 48,197,357
Total 523,025,694 741,560,336
NOTE - 14: IMF RELATED LIABILITIES As on 32.3.2068 As on 32.3.2067
NRs. NRs.
SDR Allocation 7,716,365,563 7,700,430,257
Loan under Poverty Reduction and Growth Facility (PRGF) 5,007,848,760 5,319,999,648
Loan under Rapid Credit Facility 3,231,601,200 3,224,927,520
Total 15,955,815,523 16,245,357,425

The Bank transacts with IMF as an agent of the government in respect of quota where in case of SDRs, Loans etc from them it fransacts in its
own right. The IMF revalues quota at the end of April every year and gains or losses arising from such revaluation relating to quota are borne
by government. In case of other transactions such gain/losses are borne by NRB. The Basic policies followed by the NRB on such accounts

are as follows:

(1) country's quota with the IMF is recorded by the NRB as depository of the Government and exchange gain/loss arising on quota are borne
by government.

(2) exchange gains or losses in respect of borrowings under PRGF and other facilities of the IMF, allocation of SDRs and holding of SDRs are
recognized in the Income Statement.
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THE POSITION OF THE IMFASSETS AND LIABILITIES

SUMMARY STATEMENT OF POSITION AS ON JULY 16, 2011

Particlars Local Currency SDR Equivalents
Currency Holding
Securities (Quota subscription by GON)
No. 1 Account 2,318,061,941 20,155,827
No. 2 Account 5,356,256,857 46,573,294
Valuation adjustments: 606,828 5,276
Securities and No. 1 Account 523,179,094 4,549,105
No. 2 Account 41,403 360
Total Currency Holdings 8,198,146,123 71,283,862
Per cent
Other Information of Quota
Quota 100.00 71,300,000
Currency Holding 99.99 71,283,862
Reserve Tranche Position 0.03 21,774
1. Converted into SDR at the rate of SDR 0.00869512 per currency unit .
SUMMARY STATEMENT OF POSITION AS ON APRIL 30, 2011
Particulars Local Currency SDR Equivalents
Currency Holding
Securities (Quota subscription by GON) 2,318,061,941 20,155,827
No. 1 Account 5,356,256,584 46,573,294
No. 2 Account 606,828 5,276
Valuation adjustments:
Securities and No. 1 Account 523,179,093 4,549,105
No. 2 Account 41,402,530 360
Total Currency Holdings 8,239,506,976 71,283,862
Per cent
Other Information of Quota
Quota 100.00 71,300,000
Currency Holding 99.99 71,290,115
Reserve Tranche Position 0.03 12,486
1. Converted into SDR at the rate of SDR 0.009287890000 per currency unit .
SUMMARY STATEMENT OF POSITION AS ON APRIL 30, 2010
Particlars Local Currency SDR Equivalents
Currency Holding
Securities (Quota subscription by GON) 2,318,061,941 21,529,904
No. 1 Account 6,245,424,510 58,006,816
No. 2 Account 312,427 2,902
Valuation adjustments:
Securities and No. 1 Account (888,167,926) (8,249,206)
No. 2 Account (32,408) (301)
Total Currency Holdings 7,675,598,545 71,290,115
Per cent
Other Information of Quota
Quota 100.00 71,300,000
Currency Holding 99.99 71,290,115
Reserve Tranche Position 0.02 12,486
1. Converted into SDR at the rate of SDR 0.009287890000 per currency unit .
SUMMARY STATEMENT OF POSITION AS ON JULY 16, 2010
Particlars Local Currency SDR Equivalents
Currency Holding
Securities (Quota subscription by GON) 2,318,061,941 21,529,904
No. 1 Account 5,357,256,584 49,757,610
No. 2 Account 280,019 2,601
Valuation adjustments:
Securities and No. 1 Account
No. 2 Account
Total Currency Holdings 7,675,598,545 71,290,115
Per cent
Other Information of Quota
Quota 100.00 71,300,000
Currency Holding 99.99 71,290,115
Reserve Tranche Position 0.02 12,486

1. Converted into SDR at the rate of SDR 0.008324590000 per currency unit.
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NOTE - 15: OTHER LIABILITIES

Accrued Interest
Asian Clearing Union
Total

NOTE -16: DEPOSIT AND OTHER BALANCES

Balances of GON

Deposits from Banks and Financial Insitutions
Balances of Other Insitutions

IMF Account No 1

IMF Account No 2

Earnest Money

Money Changer

Margin against LCs

Total

NEPAL RASTRA BANK

Notes forming part of the Balance Sheet

As on 32.3.2068 As on 32.3.2067
NRs. NRs.

9,010,181 7,899,401

397,982,329

406,992,510 7,899,401

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
56,752,564,852 58,396,668,188
14,548,254,834 3,138,927,211
5,879,421,428 5,357,242,334
662,481 294,269
1,261,375 927,679
8,717,100 8,328,000
2,372,418,001 1,486,525,490
79,563,300,071 68,388,913,171

Balances of Banks and Financial institutions also include the Cash Reserve Ratio (CRR) required to be maintained by commercial banks. Balances of
Other Institutions include deposit of government corporations, companies and local authorities efc.

NOTE - 17: STAFF LIABILITIES

Medical Fund

Welfare Provident Fund

Gratuity and Pension Fund

Staff Security Fund

Liability for Staff Leave Encashment
Liability for Retired staff insurance premium
Other payable to staff

Total

NOTE - 18: OTHER PAYABLES

Insurance Premium collected from Staff

Less: Advance Insurance Premium paid on behalf of Staff

Total

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
531,179,903 476,418,173
271,433,264 243,376,376
3,560,217,718 2,485,026,827
752,691,243 731,958,805
517,541,102 460,137,302
45,709,684 59,715,565
16,505,657 38,843,802
5,695,278,571 4,495,476,850
As on 32.3.2068 As on 32.3.2067
NRs. NRs.

1,403,890,483
(1,259,690, 765)

1,311,908,622
(1,114,026 542)

144,199,718

197,882,080
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Notes forming part of the Balance Sheet

NOTE -19: CURRENCY IN CIRCULATION

Currency in Circulation

NEPAL RASTRA BANK

As on 32.3.2068
NRs.

167,620,000,000

As on 32.3.2067
NRs.

161,300,000,000

Currency in circulation represents notes issued by NRB, as a sole currency issuing authority in Nepal, which includes cash in hand NRs

3,730,978,127(P.Y. NRs. 3,75,61,91,628 ).

The liability for notes in circulation is recorded at face value in the balance sheet. These liabilities are supported by assets including foreign currency,

foreign securities and government securities as follows :

Foreign currency balance held abroad
Foreign Securities
Government Securities

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
147,840,568,000 141,520,568,000
15,607,732,000 15,607,732,000
4,171,700,000 4,171,700,000
167,620,000,000 161,300,000,000

The amount of currency note issued by the bank and in circulation at the balance sheet date are as follows:

Denomination
Notes

1000

As on 32.3.2068 As on 32.3.2067
Face Value (NRs.) Face Value (NRs.)
31,000,000 31,500,000
62,900,000 64,800,000
238,900,000 233,500,000
558,500,000 528,700,000
486,500,000 531,200,000
385,500,000 387,700,000
3,319,000,000 3,236,900,000
10,000,700,000 9,403,800,000
109,000,000 109,000,000
46,260,000,000 40,863,400,000
106,168,000,000 105,909,500,000
167,620,000,000 161,300,000,000
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NEPAL RASTRA BANK

Notes forming part of the Balance Sheet

NOTE - 20: SUNDRY LIABILITIES As on 32.3.2068 As on 32.3.2067
NRs. NRs.
Sundry creditors 664,423,414 2,693,751,291
Unclaimed 2,200,235 2,078,431
Bills Collection 11,043,569 70,434,795
Less: Bills Lodged 11,043,569 - 70,434,795 -
Pension Payable to NRB Ex-Staff 140,886,791 118,877,455
General Account 19%b 407,260,788 677,248,199
Note Kosh account 19¢ (60,000) 314,400,000
Total 1,214,711,228 3,806,355,376

Note :General account includes Payorder balance of Rs 58,632,805.12(P.Y.87,36,298.86) and debit balance in MBL Non Operative Account of Rs.85,666.22(P.Y.61,517.32)

NOTE - 21: PROJECTS LIABILITIES: * (Amount in NRs.)
Liabilities MCPW| TLDP PCRW PAPWT RMP TOTAL
Loans from IFAD/ADB 91,504,292 132,775,000 82,107,530 91,250,000 - 397,636,822
(103,704,865) (135,600,000) (93,837,177) (94,900,000) - (428,042,042)

ADB grants - - - - - R

Exchange fluctuation account - - - - - R

Split interest reserve - - 4,233,489 - - 4,233,489
- (4,233,489) - - (4,233,489)

Sundry Payables 476,771 2,726,974 19,250 1,388,000 - 4,610,995
(534,274) (16,226) (641,331) (15,750) - (1,207,582)

Provisions - 2,186,525 529,279 282,994 - 2,998,798
(2,255,180) (1,872,834) (373,122) - (4,501,136)

Profit to be transferred to NRB 12,758,436 22,024,845 9,461,661 9,143,595 - 53,388,537
(6,124,098) (10,031,776) (3,568,055) (3,389,921) - (23,113,850)

Current Year Total 104,739,499 159,713,344 96,351,209 102,064,589 - 462,868,641
Previous Year Total (110,363,237) (147,903,182) (104,152,886) (98,678,793) - (461,098,098)

*These figures have been taken from financial statements of the projects.These projects are runby ~ NRB under separate subsidiary loan agreements signed by the NRB with GON.
Figures in brackets represent the corresponding figures of the previous year.

MCPW = Micro Credit Project for Women

TLDP = Third Livestock Development Project

PCRW = Production Credit for Rural Women

PAPWT = Poverty Alleviation Project for Western Tarai

RMP = Rural Microcredit Project

19b. NRB general account represents NRB inter-office transactions, and the year end balances are under reconciliation.

19¢ Note Kosh account represents NRB interoffice transactions pending for settlement on Ashadh 32, 2067, and have been settled in F.Y.2067/68.
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NEPAL RASTRA BANK

Notes forming part of the Balance Sheet

NOTE - 22: RESERVES As on 32.3.2068 As on 32.3.2067
NRs. NRs.

Capital Reserve:

Gold and Silver Equalization Reserve 5,368,797,475 4,184,079,683

Grants assets reserve 968,058 656,648

Statutory Reserve:

General Reserve

Monetary Liabilites Reserve
Exchange Equalization Fund
Other Reserves and Funds:

14,307,172,070
1,798,600,000
11,761,771,035

12,794,127,004
1,579,600,000
9,903,611,935

Development Fund 5,007,503,358 4,835,503,358
Banking Development Fund 639,087,319 527,087,319
Development Finance Project Mob. Fund 172,528,164 129,428,163
Liquidity Stabilization fund 42,000,000 20,000,000
Mechanisation Fund 191,316,414 91,316,414
Scholarship Fund 61,594,504 61,594,504
Mint Development Fund 547,712,943 547,712,943
Gold Replacement Fund 2,320,255,910 1,033,545,359
Rural Self Reliance Fund (GS Kosh) 253,400,000 253,400,000
Total Reserves and Funds 42,472,707,250 35,961,663,330

Reserves/ Funds other than capital reserve ( gold and silver equilization reserve and Grant assets reserve) represent appropriation out of the profits,
which are statutory or specific in nature. All the specific funds / reserve are created with the approval of the Board.

Gold and Silver Equalization Reserve

This represents the gain or loss on the revaluation of gold and silver. Any appreciatiion or depreciaton on revaluation of gold and silver is taken to/from
this reserve through income statement.

Exchange Equilization Fund

Represents net exchange gains on various foreign currency assets and liabilities. An amount equivalent to net exchange gain/loss is appropriated
from/to income statement and adjusted in the opening balance of such reserve.

General reserve

Under Section 41 (kha) of the NRB Act, 2058, the NRB has to transfer to the general reserve fund not less than 10 percent of the net profit every year.
Accordingly, 10 percent of the net profit is transferred to this reserve.

Monetary Liabilites Reserve

Under Section 41 (ka) of the NRB Act, 2058, the Bank is required to maintain a monetary liability reserve to meet its financial liability. Accordingly, five
percent of the net profit is transferred to this reserve.

Development Fund

Specific fund created in order to provide support for loans and refinances to banks and Financial Institutions as well as to make investment in the
shares and debentures of these Institutions.

Banking Development Fund:

This fund was created to meet the expenses relating to feasibility survey to open new banks in the priority area, to provide interest free loans to such
banks, to compensate the losses incurred by those banks for specified period and expenses relating to banking promotion, work-shops and seminars.

Development Finance Project Mobilization Fund

This fund was created as a cushion to meet the probable loss on project loan. An amount equivalent to the projects' profits are appropriated and
transferred to this fund.
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Mechanization Fund
This fund was created to meet the amount required to develop and install modern software, hardware and allied mechanization system.
Scholarship Fund

This fund was created to meet the amount required for the development of skilled manpower by way of providing training and higher studies to the
employees of the Bank.

Mint Development Fund

This fund was created to meet the heavy capital expenditure required for construction of factory building and installation of machinery for minting
activities.

Employees welfare fund

This fund was created in FY 2015/16 for the welfare of the employees who have suffered financial and other losses due to unprecedented events and
any other reasons.

Gold Replacement Fund
This fund has been created for replacing the gold / silver sold during the year.

Rural Self Reliance Fund (GS Kosh)

This fund was created as per the NRB Monetary Policy to meet the fund required for long term refinancing in tea, cardamom plantation and production
as well as construction of cold storage etc.

Grants assets reserve

This reserve represents assets received in grant with corresponding effect in fixed assets. Equivalent amount of depreciation charged on these assets
is transfered to income from this reserve.
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NOTE - 23a : Movement of Provisions.

NEPAL RASTRA BANK

Notes forming part of the Balance Sheet

Particulars As on 32.3.2067 Addition Adjustments Payment/ As on 32.3.2068
NRs Writeback NRs.
1 2 3 4 5=1+2+3-4

Leave encashment 460,137,302 133,760,139 (76,356,339) 517,541,102
Gratuity and Pension Fund 2,485,026,827 1,240,328,259 (165,137,368) 3,560,217,718
Staff Security Fund 731,958,805 125,354,156 (104,621,718) 752,691,243
Medical Fund 475,742,827 84,271,656 (61,037,029) 498,977,454
Diminution in value of investment in

Financial and other institutions 61,050,000 61,050,000
Provision for doubtful loans 13,297,869 13,297,869
Nuismatic and Medallion Coins 22,465,793 - - 22,465,793
Provision for non moving metal stock 8,716,000 - - 8,716,000
Provision for other investments 1,030,705,000 1,030,705,000
Total 4,258,395,422 2,614,419,210 (180,978,057) (226,174,397) 6,465,662,179
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Notes forming part of the Balance Sheet

NOTE - 23b: Contingent Liabilities and Commitments

Letters of Credit

Guarantees Issued

Claims not acknowledged as debt
Other

Total

NEPAL RASTRA BANK

As on 32.3.2068 As on 32.3.2067
NRs. NRs.
1,121,110,806 -
155,370 155,370
114,350,305 114,214,409
1,235,616,481 114,369,779

Contingent liabilities in respect of Letter of Credit (L/C) are determined on the basis of LCs remaining unexpired at the Balance sheet date after

contingent liabilities of the bank.

adjusting therefrom the margin retained by the bank. In addition to above, Letter of Credit opened for various projects of Nepal Government for which
grants is received from various donor agencies, liability of such letter of credit is met directly by the donor agencies, hence it is not shown as

Claims not acknowledged as debt consist of legal and other claims pending against the Bank as at 32nd Ashadh, 2067. No provision on such claims
have been made, as the Bank is of the opinion that it is unlikely that any significant liabilities with respect to these will arise.

3 Contingent liability in respect of possible payment of Rs. 14,371,094 to obtain ownership on 50 % land having total area of 1-15-7-2 bigha where

janakpur office is situated is included in the head 'other'

4 Contingent liabilities in respect of Unclaimed Creditors amount of Rs 9,99,79,210.67 transferred to Income is included in head others.

NOTE - 23c: Contingent Assets

Land where Janakpur office is situated.
Total

As on 32.3.2068 As on 31.3.2067
NRs. NRs.
14,371,094 14,371,094
14,371,094 14,371,094

1 This contingent asset is in respect of possible ownership of 50 % of land where janakpur office is situated. The land has total area of 1-15-7-2
bigha and Nepal Rastra Bank may require to pay Rs.14,371,094 to obtain remaining 50% ownership of the lanc
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NOTE - 24: INTEREST INCOME

Foreign Currency Financial Assets
Treasury bills & Deposits
SDR Holding & Asian Clearing Union

Interest income from Foreign Currency Financial Assets

Local Currency Financial Assets
Government Securities

Investment in financial and other institutions
Overdraft to Government

Loans and Refinance

Interest income from Local Currency Financial Assets

Total interest income from financial assets

NOTE - 25: COMMISSION INCOME

Foreign Currency Financial Assets

On Currency exchange

Local Currency Financial Assets
Government transaction & Other services

Total Commission income from financial assets

NOTE - 26: INTEREST EXPENSES

Foreign Currency Financial Liabilities

SDR Allocation & PRGF Loan

Others

Sub Total

Local Currency Financial Liabilities
Government Securities

Sub Total

Total Interest Expense on Financial Liabilities

NOTE - 27: AGENCY AND SERVICE CHARGE

Foreign Currency Liabilities
Service Charge

Commission

Sub Total

Local Currency Liabilities
Agency Expenses

Sub Total

Total Agency and Service Charge

NEPAL RASTRA BANK

Notes forming part of the Income Statement

Agency Expenses includes agency commission paid to the following banks for operating government accounts.

Nepal Bank Ltd.
Rastriya Banijya Bank
Nepal Bangladesh Bank
Everest Bank Ltd

Total

2067-68 2066-67
NRs. NRs.
3,755,868,665 3,202,275,367
5,759,607 16,741,297
3,761,628,272 3,219,016,664
76,666,566 62,604,355
4,705,328,286 3,262,281,288
509,430,494 406,207,389
234,405,219 20,571,486
5,525,830,565 3,751,664,518
9,287,458,837 6,970,681,182
2067-68 2066-67
NRs. NRs.
278,047,354 363,649,585
5,671,983 4,808,469
283,719,337 368,458,054
2067-68 2066-67
NRs. NRs.
31,941,819 32,722,933
1,182,398 237,498
33,124,217 32,960,431
69,787,799 61,713,970
69,787,799 61,713,970
102,912,016 94,674,401
2067-68 2066-67
NRs. NRs.
4,636,947 5,782,910
4,636,947 5,782,910
363,431,242 578,524,781
363,431,242 578,524,781
368,068,189 584,307,691
2067-68 2066-67
NRs. NRs.
214,350,000 211,585,856
132,150,000 324,580,741
2,700,000 4,886,689
1,200,000 5,027,468
350,400,000 546,080,754
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NEPAL RASTRA BANK

Notes forming part of the Income Instatement

NOTE - 28: OTHER OPERATING INCOME 2067-68 2066-67
NRs. NRs.
Income from Mint (Sale of coin) 142,493,012 146,675,075
Gain from sale of precious metals and coins 2,277,950,530 78,543,770
Fine/Penalty charge 11,999,391 40,807,679
Profit from sale of investments 0 125,973,592
Dividend Income 2,735,850 2,799,237
Provision on Investment wtitten back (Net) 0 16,000,000
Provision on Loans & Advances wtitten back (Net) 0 77,439,510
|Interest suspense written back (Net) 0 3,297,869
Project income 28a 42,882,170 37,676,571
Provision no longer required written back 0
Grants assets reserve 267,715 267,720
Grants received for expenses 260,804 17,610,627
Miscellaneous 104,385,726 78,936,920
Total 2,582,975,198 626,028,570
28 a. Income from Projects account run by Micro Finance Department are as follows:
(Amount in NRs.)
Income MCPW TLDP PCRW PAPWT TOTAL
Interest income 9,863,680 17,376,445 7,091,120 8,550,925 42,882,170
(9,719,457) (15,630,276) (5,547,546) (6,779,293) (37,676,571)
Other income
Current Year Total 9,863,680 17,376,445 7,091,120 8,550,925 42,882,170
Previous Year Total (9,719,457) (15,630,276) (5,547,546) (6,779,293) (37,676,571)

Figures in brackets represent the corresponding figures of the previous year.
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NEPAL RASTRA BANK

Notes forming part of the Income Statement

NOTE - 29: GENERAL, ADMINISTRATIVE EXPENSES & PROVISIONS

Staff Costs
Depreciation and amortization
Directors Fees and Expenses
Note Printing charges
Mint Expenses
Security charges
Remittance charges
Travelling expenses
Insurance charges
Repair & Maintenance
Provisions on loans & advances, Investments, etc.
Project expenses
Miscellaneous

Total

29a Staff Costs

Salary

Allowances

Provident Fund Contribution

Staff Welfare (Including Medical fund contribution)

Staff Welfare Provident Fund

Pension & Gratuity Fund

Staff Security Fund

Others

Total

All leave compensations are included in the allowances.

29b Unissued currency stocks are recorded as inventory at the cost of acquisition and expensed when issued.

29¢ Provision on loans & advances, Investments, etc.

Provision for retired Staff Insurance Premium
Provision for Doubtful investment and Others
Total

29d Miscellaneous Expenses

Banking Promotion
Audit Fees and Expenses
Sundry balances written off

Others
Total

29a

29b

29¢
29
29d

4R

2067-68 2066-67
NRs. NRs.
2,412,235,714 2,676,414,208
56,912,198 53,534,495
2,929,686 2,556,687
611,333,378 424,005,536
250,861,961 142,466,196
18,503,842 18,503,842
65,839,251 78,359,989
81,177,840 86,449,604
69,484,901 60,297,230
16,424,905 13,887,078
1,171,830,442 5,689,003
12,607,482 14,562,721
207,408,654 178,033,054
4,977,550,254 3,754,759,643
2067-68 2066-67
NRs. NRs.
345,588,785 358,199,074
306,388,629 402,163,357
34,388,530 35,477,855
131,552,466 320,244,958
230,000,000 200,000,000
1,168,372,517 1,164,372,517
121,354,156 125,354,156
74,590,631 70,602,291
2,412,235,714 2,676,414,208
2067-68 2066-67
NRs. NRs.
6,565,268 5,689,003
1,165,265,174 -

1,171,830,442 5,689,003
2067-68 2066-67

NRs. NRs.
12,298,552 6,291,835
874,425 1,119,824

- 10,423,869
194,235,677 160,197,526
207,408,654 178,033,054




29e Expenses from Projects account run by Micro Finance Department are as follows:

(Amount in NRs.)

Expenses MCPW TLDP PCRW PAPWT TOTAL
Interest IFAD - - 1,192,514 2,792,250 3,984,764
- - (1,974,491) (3,011,250) (4,985,741)
Interest ADB 2,958,639 5,367,500 - - 8,326,139
(3,324,656)[  (5,593,500) - - (8,918,156)
Audit Fee 3,500 3,500 3,500 3,500 14,000
(3,500) (3,500) (3,500) (3,500) (14,000)
Meeting, training and others 1,500 1,500 1,500 1,500 6,000
(1,500) (1,500) (1,500) (1,500) (6,000)
Depreciation 265,702 - - - 265,702
(265,702) - - - (265,702)
Loan loss provision and other provisions - 10,877 - - 10,877
- - - (373,122) (373,122)
Profit transferred to NRB Central Office 6,634,338 11,993,069 5,893,606 5,753,675 30,274,688
(6,124,098)[ (10,031,776) (3,568,055) (3,389,921)[  (23,113,850)
(Loss transferred to ADB grants) - - - - -
Current Year Total 9,863,679 | 17,376,446 7,091,120 8,550,925 42,882,170
Previous Year Total (9,719,456)[ (15,630,276) (5,547,546) (6,779,293)[  (37,676,571)
Figures in brackets represent the corresponding figures of the previous year.
NOTE - 30: CASH AND CASH EQUIVALENT
2067-68 2066-67
Foreign currency cash and bank balance 16,337,109,976 16,964,757,310
Foreign currency time deposits 90,327,448,504 88,455,780,178,

Local currency in hand

SDR holdings

Investment in Treasury Bills/Notes
Investment in Fixbis

Investment in repurchase agreement (Repo)

Total

43

3,730,978,127
6,730,704,535
78,694,406,288
7,738,532,219

9,339,154,059

3,756,191,628
7,042,007,705
84,512,233,233
4,884,334,510)

18,840,991,083

212,898,333,708

224,456,295,645




NOTE - 31: OTHER NOTES

Vi

vil

Financial Year

The financial statements relate to the financial year i.e.1st Shrawan 2067 to 32nd Ashadh 2068 corresponding to
Gregorian calendar 17th July 2010 to 16th July 2011. The previous year was 1st Shrawan 2066 to 32 Ashadh 2067
(16th July 2009to 16th July 2010). The corresponding information presented in the financial statements for the previous
year has been rearranged and reclassified, wherever necessary, in order to facilitate comparison.

Currency of Presentation

All amounts in Nepalese Rupees (NRs.) are rounded to nearest rupees, unless otherwise stated and figures may not

add up.

Capital

Capital includes NRs. 2,990 million transferred from General Reserve.

Bills payable and Bills Receivable

The Bank carries out the function of repayment of government securities and interest thereon on behalf of the GON.
Bills Payable primarily represents the year-end un-disbursed or unadjusted amount of payments received from GON in
respect of interest / repayment liabilities of such securities. The year-end balance of Bills Purchased represents the
amounts paid by the Bank to the security holders but the corresponding claim adjustment with Bills Payable is pending.

Quantity and market value of gold and silver

The quantity and market value of gold and silver including those held as inventory are as follows (market value based

on closing rate prevailing on last working day of the bank's financial year in London Market):

Particulars Period Weight Market Price (Nrs.) Total market Value
(Kg, gm, mg) Per Grams (Nrs.)

Gold As on 32.3.2068 1767.091.843 3628.082 6,411,154,714.079
As on 32.3.2067 1456.057.075 2888.715 4,206,133,922
Gold held in Stock [Ason 32.3.2068 2378.404.070 3628.082 8,629,044,995.09
As on 32.3.2067 2952.420.75 2888.715 8,528,702,106
Silver held in Stock | As 0n 32.3.2068 | 1262§9.094.219 86.613 10,937,435,806.913
As on 32.3.2067 134355.273.502 43.677 5,734,394,044
Current Year Total 25,977,635,516.082
Previous Year Total 18,469,230,072

Figures in bracket represent the corresponding figures of the previous year.

Year end exchange rates

The year-end exchange rates for major currencies considered for realignment of foreign currency assets and liabilities

were as follows:

NRs.
S.No. |Currency 32nd Ashadh 2068 | 32nd Ashadh 2067
1 |US Dollar 70.95 74.44
2 |Sterling Pound 114.54 113.71
3 |Euro 100.34 94.79
4 |Swiss Frank 86.93 70.63
5 |Australian Dollar 75.71 65.34
6 |SDR 113.310 113.07

NRB general account

NRB general account represents NRB inter-office transactions and balances under reconciliation of the entries in

progress.
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VIl Unclaimed account

Unclaimed account represents amount that remained unclaimed and outstanding for more than two years in sundry
creditors being transferred to unclaimed account as per policy of Nepal Rastra Bank. Amount transferred from sundry
creditors to Unclaimed account during F.Y.2067/68 is Rs 2,51,342.69(P.Y.1,804,941.35) .

Amount outstanding for more than three years in unclaimed account is transferred to - miscellaneous income in Profit
and loss account. Amount transferred from unclaimed account to miscellaneous income during F.Y.2067/68 in Profit
and Loss account is Rs 1,35,895.67(P.Y .4,256,783.59).

Consolidation of Subsidiaries

The Bank’s investments in three entities as mentioned in Note 5 (a) are in excess of 50% of the capital of those
entities. These investments have been made under the specific directives or policies of the Government and other
relevant statutes.

The management of the Bank as such does not exercise significant influence or control over these entities except for
any regulatory purposes.

With regard to consolidation of accounts, International Accounting Standard (IAS) 27 para 10 states that a parent need
not present consolidated financial statements if and only if:

(a) the parent is itself a wholly-owned subsidiary, or is a partially- owned subsidiary of another entity and its other
owners, including those not otherwise entitled to vote, have been informed about, and do not object to the parent not
presenting consolidated financial statements.

(b) the parent's debt or equity instruments are not traded in public market ( a domestic or foreign stock exchange or an
over-the-counter market, including local and regional markets,.

(c) the parent did not file, nor is it in the process of filing, its financial statements with a securities commission or other
regulatory organization for the purpose of issuing any class of instrument in a public market, and

(d) the ultimate or any intermediate parent of the parent produces consolidated financial statements available for public
use that comply with International Financial Reporting Standards.

Keeping in view above facts Nepal Rastra Bank has not prepared consolidated accounts as for these subsidiaries.

Related Parties
i. Government:

In the normal course of its operations, the Bank enters into transactions with related parties. Related Parties include
GON,; as ultimate owner of the Bank, various Government Departments and state controlled enterprises/entities.

Transactions entered into with GON include:

(@)  Acting as the fiscal agent and financial advisor of the government;

(b)  Acting as the agent of government or its agencies and institutions, provide guarantees, participate in loans to
government and related institutions;

(¢)  Acting as agent of government, the Bank issues securities of government, purchases unsubscribe portion of
any issue and amounts set aside for the Bank;

(d)  Acting as the agent of government, the Bank manages public debt and foreign reserves.

The Bank doesn't ordinarily collect any commission, fees or other charges for services, which it renders, to the
government or related entities except where agreement has stated otherwise.

ii. Financial and other institutions:

The Bank does not exercise significant influence or control over its subsidiaries, associates and other entities except
for any regulatory purposes where substantial investments have been made. These subsidiaries, associates and other
entities are incorporated under relevant act of Government of Nepal and are carrying out the business activities in
domestic market only. These investments have been made under the specific directives or policies of the Government
and other relevant statutes. Investments made in these entities along with percentage of holdings have been disclosed
in Note 5. There are no any transactions of bank with its subsidiaries, associates and other entities. Banks investment
in its subsidiaries, associates and other entities along with respective provision for diminution in value of such
investment are as under.

949



S. Financial and Other Institutions NRB's Investment Provision Up to
No At Cost FIY 067-68
Rs. Rs.

a. |Investment in share of Subsidiaries
1 |Sudur Pashchimanchal GBB 40,050,000.00 40,050,000.00
2. |Agriculture Project Service Centre 5,000,000.00 5,000,000.00
3. |Rastriya Bima Sansthan-Life insurance 1,000,000.00 -
b. Investment in share of Associates
1 |Deposit & Credit Guarantee Corporation 20,500,000.00
2 |Nepal Stock Exchange Ltd. 12,080,500.00
3 |National Productivity and Economic Development 2,500,000.00
c. [Other Investments:
1 |Nepal Clearing House 12,857,000.00 -
2 |Rural Microfinance Development Centre 21,045,000.00 -
3 |Pashchimanchal GBB 6,000,000.00
4 |Nepal Bikash Bank 16,000,000.00 16,000,000.00
5 |Credit Information Bureau 3,500,000.00
6 |Citizen Investment Trust 10,000.00
7 |Rural Self Reliance Fund (Seed Capital) 253,400,000.00
8. National Bankers Training Centre 5000,000.00

Total 398,942,500.00 61,050,000.00

iii. Key Management Personnel:

S.No. | Name of the Key Management Personnel Designation

1. | Yuba Raj Khatiwada Governor

2. | Gopal Prasad Kafle Deputy Governor
3. | Maha Prasad Adhikari Deputy Governor
4. | Lila Prakash Sitaula Executive Director
5. | Ashwini Kumar Thakur Executive Director
6. | Bishnu Nepal Executive Director
7. | Gokul Ram Thapa Executive Director
8. | Ramjee Regmi Executive Director
9. | Bhaskar Mani Gyawali Executive Director

10. | Manmohan Kumar Shrestha

Executive Director

11. | Lok Bahadur Khadka

Executive Director

12. | Pradeep Raj Pandey

Executive Director

13. | Hari Prasad Kaphle

Executive Director

14. | Sidhi Krishna Joshi

Executive Director

15. | Trilocahn Pangeni

Act. Executive Director

16. | Mahesh Bhattarai

Act. Executive Director

17. | Shambhu Thapa

Act. Executive Director

18. | Dr. Min Bahadur Shretha

Act. Executive Director

19. | Rameshwori Pant

Act. Executive Director

Salary and related expenses to key management personnel are NRs. 2,41,30,502 ( previous year — NRs 12,136,320 ).
As at 16th July 2011 an amount of NRs 4,46,77,537(Previous year — NRs. 23,804,847) was receivable from key
managerial personnel as approved loan and advances made by the Bank at the same standard rate of interest with
that of other loan and advances provided to employees.

There were no other related-party transactions with Key Management Personnel; transactions, if any, with director-
related or key management personnel —related entities which occurred in the normal course of NRB’s operations were
conducted on terms no more favorable than similar transactions with other customers.

The above information has been complied to the extent ascertainable and available from the records of the Bank.

XI. Prior Year Adjustment
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XIl.

Xlll.

XIv.

This includes adjustments relating to amount reversed from liabilities towards some ex-employees and other revenue
expenses not booked in previous years.

Risk Management

The Bank is primarily subject to interest rate risk, credit risk, foreign currency risk and liquidity risk. Nepal Rastra Bank,
being the central bank of the country, is largely instrumental in policy related matters, and accordingly the risk
management framework differs from the risk management framework for most other financial institutions. The key risk
from the Bank’s prospective includes risk on foreign currency assets and interest rate risk on the foreign and local
currency assets.

Interest Rate Risk: Interest rate risk is the risk that the value of financial assets will fluctuate due to change in market
interest rate. The Bank’s exposure to interest rate risks and the maturities of assets and liabilities are provided in Table
1 annexed. The Bank has kept substantial investments on short-term loans thereby controlling the interest rate risk to
significant extent.

Credit Risk: Credit risks in relation to a financial instrument is the risk that one party fails to discharge an obligation in
accordance with agreed terms and cause the other party to incur a financial loss. The credit risk in the bank's foreign
exchange reserve is monitored and reviewed by using credit limits based on credit ratings by international rating
agency viz. Standard & Poor credit ratings. Under Standard & Poor credit ratings, AAA is the highest quality rating
possible and indicates that the entity has an extremely strong capacity to pay interest and principal; AA is the high
grade rating, indicating a strong capacity, and A is an upper medium grade indicating a strong capacity; BBB is the
lowest investment grade, indicating a medium capacity to pay interest and principal. Ratings lower than AAA can be
modified by + or — signs to indicate relative standing within the major categories. NR indicates the entity/issuer has not
been rated. The concentration of credit risk of the Bank’s foreign exchange reserve is provided in Table 2 annexed.

Foreign Currency Risk: Currency risk is the risk, where the value of financial instruments will fluctuate due to
changes in foreign exchange rates. Foreign currency activities result mainly from the Bank's holding of foreign currency
assets under its foreign exchange reserves management function. The investment committee reviews the currency
composition of the reserve and monitors the Bank's compliance with the limits established for foreign currency
positions by the board.

Liquidity Risk: Liquidity risks are the risks that the Bank will encounter difficulty in raising funds to meet commitments
associated with the financial instruments. In order to control liquidity risk, the bank has maintained sufficient balance in
the current account with the other central banks and investment in very high liquid securities.

Concentration of funding

The details of year-end concentration of funding are provided in Table 3 annexed.

Fair values

The carrying value of agency bank balances, investments in foreign currency Treasury bills, other held for
trading/available for sale investments, Deposits and other balances are considered to approximate their fair value. The

cost of investment in US Government Treasury Notes/Bonds and US Treasury Bills along with its' fair value are as
under.

NRs.
Name of Instruments Cost of Investment Fair Value
As on 32.3.2068 As on 32.3.2068
US Government Treasury Notes/Bonds 708,568,596.78 710,650,170.45
US Government Treasury Bills 28,376,502,732.60 | 28,379,827,449.60
NRs.
Name of Instruments Cost of Investment Fair Value
As on 32.3.2067 As on 32.3.2067
US Government Treasury Notes/Bonds 744,389,634.00 7,445,861,000.00
US Government Treasury Bills 29,766,899,188 29,771,223,073.54
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Before 2004/05, liability under pension and gratuity of employees would be provided for on the basis of best estimation
made by management. During the financial year 2004/05 the liability of Rs 2,269,949,046 was determined for the first
time based on actuarial valuation and deficit in the gratuity and pension fund has been provided for on straight-line basis
over the period of 5 years commencing from fiscal year 2004/05 till fiscal year 2008/09.

During financial year 2009/10 actuarial valuation of liability on account of pension and gratuity fund has been made for
the second time. Accordingly, total liability of Rs 4,813,771,862/- has been determined. Two third of Deficit amount in the
Gratuity and pension fund has been transfered to the fund and rest will be transfered in fiscal year 2068/69.The status is
reflected from under mentioned table.

NRs.
Present value | Liability as per | Total Deficit | Recognized in Recognized in To be provided in
of liability as on | books as on F.Y.2009/10 F.Y.2010/11 next year F.Y.
16th July 2010 | 16th July 2010 201112
4,813,771,862 1,320,654,310 | 3,493,117,552 | 1,164,372,517.33 | 1,164,372,517.33 1,164,372,517.33

Disclosure of obligation under Staff security fund.

During financial year 2009/10 actuarial valuation of liability on account of Staff security fund has been made for the first
time. Accordingly, total liability of Rs 982,667,117/- has been determined. Two third of Deficit amount in the Staff security
fund has been transfered to the fund and rest will be transfered in fiscal year 2068/69. The status is reflected from under
mentioned table.

NRs.
Present value of | Liability as Total Deficit | Recognizedin | Recognized in To be provided in
liability as on per books as F.Y.2009/10 F.Y.2010/11 next year F.Y.
16th July 2010 on 16th July 201112

2010

982,667,117 606,604,648 376,062,469 | 125,354,156.33 | 125,354,156.33 125,354,156.33

Gold and Silver

i. Gold (other than inventory) till the financial year 2060/61 was valued at a price revalued in year 2043. In terms of the
board resolution dated 2062/09/18 the said gold has been valued at price prevailing in London Bullion Market at the close
of the year. Increase in value thereof amounting to Rs. Rs 1,184,717,792 has been taken to "Gold and Silver
Equalizations Reserve" through Income Statement..

ii. An amount of Rs 2,30,70,13,551 has been appropriated from the Income Statement and kept in Gold Replacement
Fund" for replacing the Gold/Silver sold during the year (out of reserves).

Projects’ Asset and Liability

The total Asset and Liability of projects run by Nepal Rastra Bank (NRB) under separate subsidiary loan agreement
signed by the NRB with Nepal Government would be netted off under Note.20 Sundry Liabilities. Likewise, income and
expenses of projects used to be incorporated in financial statement on net basis until F/y 2062/063. From Fly 2063/64,
the asset, liability, income and expenses of projects are incorporated in financial statement without netting it off. Separate
disclosure of individual asset, liability, income and expenses of projects are made in notes to the account.

Government of Nepal Overdraft

Balance of Government of Nepal Overdraft of Rs 20764094278 and accrual of interest thereon of Rs 509430494 are yet
to be confirmed by Mahalekha Niyantrak Karyalaya ( Comptroller General's office of GON ) However, Management
believes that difference if any, between records of NRB and Mahalekha Niyantrak Karyalaya shall be insignificant and will
not have material impact on financial position.

Change in Accounting policy:

Classification of Treasury bills has been changed to Available for sale from F.Y. 2067/68 onwards which were henceforth
classified as Held to maturity up to F.Y.2066/67. Change in classification shall result in increment in value of Treasury
bills by Rs 2,71,13,123.52 thereby increase in profit by the same amount and reversal of Interest income amounting to
Rs 67,30,575.65 with net effect of Rs 2,03,82,547.870n Net profit of current Financial year, which is yet to be recognized
in financial statements. Management considers impact to be insignificant (only 0.47 percent of Net profit) for incorporation
in financial statements.
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Measurement of Amortized cost of MTI:

As per accounting policy of NRB, while purchase of Medium Term Instruments, interest accrued from the last interest pay
date to the date of purchase is accounted as interest accrued without considering it carrying cost of investments. While
calculating amortized cost using effective interest method, amortized cost incorporated in financial statements, using
effective interest method is lower by Rs 1,12,11,330.23 in comparison to amortize cost amount calculated by
incorporating interest accrued in carrying cost. Management considers effect of above is insignificant ( 0.26 percent of

Net profit ).

Number of employees

2068 Ashadh

1372

2067 Ashadh

1446

Events occurred after Balance Sheet Date

The exchange rate of Nepalese currency vis-a-vis some of the foreign currencies has largely changed after the
balance sheet date. The change in exchange rate of NRs. vis-a-vis major other currencies are depicted hereunder:

NRs.

. 32nd Ashadh Estimated

S.No. |Currency 292 kartik 2068 Increase / Financial
068 (decrease) Statements Impact
pac
1 US Dollar 79.89 70.95 8.94 10,34,93,79,570
2 |Sterling Pound 127.42 114.54 12.88 1,94,09,83,683
3 |Euro 109.53 100.34 9.19 2,52,34,09,960
4 |Australian Dollar 82.04 75.71 6.33 2,03,72,19,860
5 Canadian Dollar 78.61 73.85 4.76 20,68,88,232
6 |Japanese Yen 1.038 0.895 0.14 71,77,100
7 |SDR 126.08 113.310 12.77 -11,11,01,074
Total 16,95,39,57,332

This change in exchange rate results in Increase in net foreign currency assets, exchange equalization fund and Net
profit/(loss) for the period of the bank. The increase is estimated to be around Rs. 16,95,39,57,332 in each head.

Gold prices have also largely changed after the balance sheet date. The change price of the gold and silver
with its estimated financial impact are shown below:

NRs.
Increase / Estimated
29t kartik|  32stAshadh]  (decrease) Financial
S.No. |Particular 2068 2068 Statements
Impact
1 |Gold per gram 4553.991 3,628.082 925.901 2,20,21,87,002

The change in price results in increase in foreign currency financial assets (Gold), Reserve (Gold and Silver

equalization Reserve) and Net profit/(loss) for the period of the bank. The impact is estimated to be around
Rs. 2,20,21,87,002 in each head.

iii. In addition to above, there was no material event occurred subsequent to the balance sheet date that requires

adjustments or disclosure in the financial statements.

RESY



NEPAL RASTRA BANK

Table 1 : Interest Rate Risk and Maturity Profile (Foreign Currency)

Particulars 2010-11 Total Upto 6 Months 6to 12 Months | Above 12 Months
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %
Interest Sensitive Foreign Currency Finanacial Assets
Cash and Bank Balance 0.74 16,337,109,976 16,337,109,976 - -
Investment in Foreign Currency 1.49 197,134,222,474 | 178,758,581,538 3,743,994,566 14,631,646,370
IMF Related Assets 0.31 6,730,704,535 6,730,704,535 -
Total Interest Sensitive Foreign Currency Finanacial Assets A 220,202,036,985 | 201,826,396,050 3,743,994,566 14,631,646,370
Non Interest Sensitive Foreign Currency Finanacial Assets
Other Receivable 448,199,792 448,199,792 - -
Other Securities 0 0 - 0
Total Non Interest Sensitive Foreign Currency Finanacial Assets 448,199,792 448,199,792 - 0
Total Foreign Currecny Financial Assets B 220,650,236,777 | 202,274,595,842 3,743,994,566 14,631,646,370
Interest Sensitive Foreign Currency Finanacial Liabilities
IMF Related Liabilities 0.31 15,955,815,523 15,955,815,523
Asian Clearing Union
Total Interest Sensitive Foreign Currency Finanacial Liabilities C 15,955,815,523 0 - 15,955,815,523
Non Interest Sensitive Foreign Currency Finanacial Liabilities
Deposit from banks and other agencies 523,025,694 523,025,694 -
IMF Related Liabilities - - - -
Other Liabilities 406,992,510 406,992,510 - -
Total Non Interest Sensitive Foreign Currency Finanacial Liabilities 930,018,204 930,018,204 - -
Total Foreign Currecny Financial Liabilities D 16,885,833,727 930,018,204 - 15,955,815,523
Foreign Currency Interest Rate Sensitivity Gap (A-C) 204,246,221,462 | 201,826,396,050 3,743,994,566 (1,324,169,153)
Total Gap (B-D) 203,764,403,050 | 201,344,577,637 3,743,994,566 (1,324,169,153)

Comparative Figure as on 16 July 2010 of Table 1 : Interest Rate Risk and Maturity Profile (Foreign Currency)

Particulars 2009-10 Total Upto 6 Months 6 to 12 Months | Above 12 Months
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %
Interest Sensitive Foreign Currency Finanacial Assets
Cash and Bank Balance 1.34 14,896,995,310 14,896,995,310 -
Investment in Foreign Currency 1.92 190,486,661,053 | 185,384,295,263 5,102,365,790
IMF Related Assets 0.31 7,042,007,705 7,042,007,705 -
Total Interest Sensitive Foreign Currency Finanacial Assets A 212,425,664,068 | 207,323,298,278 0 5,102,365,790
Non Interest Sensitive Foreign Currency Finanacial Assets
Other Receivable 295,175,848 295,175,848 - -
Other Securities 0 - 0
Total Non Interest Sensitive Foreign Currency Finanacial Assets 295,175,848 295,175,848 0 0
Total Foreign Currecny Financial Assets B 212,720,839,917 | 207,618,474,127 0 5,102,365,790
Interest Sensitive Foreign Currency Finanacial Liabilities
IMF Related Liabilities 0.31 16,245,357,425 7,700,430,257 8,544,927,168
Asian Clearing Union
Total Interest Sensitive Foreign Currency Finanacial Liabilities C 16,245,357,425 7,700,430,257 0 8,544,927,168
Non Interest Sensitive Foreign Currency Finanacial Liabilities
Deposit from banks and other agencies 741,560,335 741,560,335 -
IMF Related Liabilities 0 - - -
Other Liabilities 7,899,401 7,899,401 - -
Total Non Interest Sensitive Foreign Currency Finanacial Liabilities 749,459,736 749,459,735 - -
Total Foreign Currecny Financial Liabilities D 16,994,817,161 8,449,889,992 0 8,544,927,168
Foreign Currency Interest Rate Sensitivity Gap (A-C) 196,180,306,644 | 199,622,868,022 0 (3,442,561,378)
Total Gap (B-D) 195,726,022,756 | 199,168,584,135 0 (3,442,561,378)
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Table 1: Interest Rate Risk and Maturity Profile (Local Currency)

Particulars 2010-11 Total Upto 6 Months 6to 12 Months | Above 12 Months
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %

Interest Sensitive Local Currency Finanacial Assets
Investment in Government Securities 6.52 31,638,165,369 16,472,249,923 12,208,625,446 2,957,290,000
GON Overdraft 20,764,094,278 20,764,094,278 - -
Other Investments 13.52 10,782,610,000 4,913,097,500 6,261,000,000
Refinance & Loans 8.49 10,896,660,000 10,896,660,000 -
Total Interest Sensitive Local Currency Finanacial Assets E 74,081,529,647 53,046,101,701 18,469,625,446 2,957,290,000
Non Interest Sensitive Local Currency Finanacial Assets
Cash in Hand 3,730,978,127 3,730,978,127 - -
Investment in Government Securities 4,871,051,043 4871051043
Investment in Financial & Other Institutions 337,892,500 - 337,892,500
Refinance & Loans (Loans to employees) 4,054,947,667 - - 4,054,947,667
Other Receivables 3,795,691,468 3,795,691,468 - -
Total Non Interest Sensitive Local Currency Finanacial Assets 16,790,560,805 7,526,669,595 - 9,263,891,210
Total Local Currecny Financial Assets F 90,872,090,452 60,572,771,296 18,469,625,446 12,221,181,210
Interest Sensitive Local Currency Finanacial Liabilities - - - -
Total Interest Sensitive Local Currency Finanacial Liabilities G - - - -
Non Interest Sensitive Local Currency Finanacial Liabilities
Deposit and Other Balances 79,563,300,071 79,563,300,071 - -
Bills Payable 586,284,224 586,284,224 - -
Staff Liabilities 5,695,278,571 - - 5,695,278,571
Other Payables 144,199,718 144,199,718 - -
Total Non Interest Sensitive Local Currency Finanacial Liabilities 85,989,062,584 80,293,784,013 - 5,695,278,571
Total Local Currecny Financial Liabilities H 85,989,062,584 80,293,784,013 - 5,695,278,571
Local Currency Interest Rate Sensitivity Gap (E-G) 74,081,529,647 53,046,101,701 18,469,625,446 2,957,290,000
Total Gap (F-H) 4,883,027,868 | (19,721,012,717)]  18,469,625,446 6,525,902,639

Comparative Figure as on 16, July 2010 of Table 1: Interest Rate Risk and Maturity Profile (Local Currency)

. 2009-10 Total Upto 6 Months 6to 12 Months | Above 12 Months
Particulars .
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %

Interest Sensitive Local Currency Finanacial Assets
Investment in Government Securities 6.79 32,821,963,463 15,870,360,460 14,401,607,003 2,549,996,000
GON Overdraft 16,711,491,611 16,711,491,611 - -
Other Investments 13.05 9,689,100,000 3,185,400,000 4,268,700,000 2,235,000,000
Refinance & Loans 7.59 5,373,201,000 5,373,201,000 - -
Total Interest Sensitive Local Currency Finanacial Assets E 64,595,756,074 41,140,453,071 18,670,307,003 4,784,996,000
Non Interest Sensitive Local Currency Finanacial Assets
Cash in Hand 3,756,191,628 3,756,191,628 - -
Investment in Government Securities 5,200,745,941 33,438,402 296,256,497 4,871,051,043
Investment in Financial & Other Institutions 325,035,500 - - 325,035,500
Refinance & Loans (Loans to employees) 2,738,964,241 - - 2,738,964,241
Other Receivables 3,185,510,202 3,185,510,202 - -
Total Non Interest Sensitive Local Currency Finanacial Assets 15,206,447,514 6,975,140,232 296,256,497 7,935,050,785
Total Local Currecny Financial Assets F 79,802,203,587 48,115,593,303 18,966,563,500 12,720,046,785
Interest Sensitive Local Currency Finanacial Liabilities - - - -
Total Interest Sensitive Local Currency Finanacial Liabilities G - - - -
Non Interest Sensitive Local Currency Finanacial Liabilities
Deposit and Other Balances 68,388,913,171 68,388,913,171 - -
Bills Payable 921,594,753 921,594,753 - -
Staff Liabilities 4,495,476,850 - - 4,495,476,850
Other Payables 197,882,080 197,882,080 - -
Total Non Interest Sensitive Local Currency Finanacial Liabilities 74,003,866,854 69,508,390,004 - 4,495,476,850
Total Local Currecny Financial Liabilities H 74,003,866,854 69,508,390,004 - 4,495,476,850
Local Currency Interest Rate Sensitivity Gap (E-G) 64,595,756,074 41,140,453,071 18,670,307,003 4,784,996,000
Total Gap (F-H) 5,798,336,733 | (21,392,796,701)]  18,966,563,500 8,224,569,935
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Table 2 : Credit Exposure by Credit Rating

Credit 201011 2009/10
Particulars % Financial % Financial
Rating NRs. Assets NRs. Assets
Foreign Currency Financial Assets
A- 10,989,806,227 3.53% 4,829,074,224 1.65%
A1(ICRA) 11,057,968,463 3.55% 7676333704 2.62%
A+ 13,729,445,802 4.41% 18,447,896,778 6.31%
A 6,558,891,417 2.11% 10,102,039,530 3.45%
AA 11,203,059,791 3.60% 8,048,386,205 2.75%
AA+ - 0.00% 34,118,930 0.01%
AA- 18,347,664,406 5.89% 15,824,776,785 5.41%
AAA - 0.00% 0.00%
BB - 0.00% 0.00%
BBB - 0.00% 6,413,974 0.00%
BBB+ - 0.00% 127338739.1 0.04%
BBB- 18,350,612,399 5.89% 15,180,511,555 5.19%
NR * 130,412,788,272 41.86% 132,443,949,493 45.28%
Total Foreign Currency Financial Assets 220,650,236,777 70.83% 212,720,839,917 72.72%
Local Currency Financial Assets NR* 90,872,090,452 29.17% 79,802,203,587 27.28%
Total Local Currency Financial Assets 90,872,090,452 29.17% 79,802,203,587 27.28%
Total Financial Assets 311,522,327,229 100.00% 292,523,043,504 100.00%

*NR represents not rated.
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Table 3a : Concentrations of Funding

The Bank's significant end-of-year concentrations of funding as at 16th July, 2011 were as follows:

Total GON Domestic Bills ~ Employees Banks & F.I. Foreign Bank Foreign Govt.  Supernational F.I. Others
NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs.
Foreign Currency
Financial Assets
Cash and Bank Balances 16,337,109,976 - - - 14,371,882,753 - - - 1,965,227,223
SDR holdings - with IMF 6,730,704,535 - - - - - - 6,730,704,535 -
Investments in Foreign Currency 197,134,222 474 - - - - 117,730,875,951  79,403,346,523 - -
Other receivables 448,199,792 - - - - - - - 448,199,792
Sub-Total _ 220,650,236,777 - - - 14,371,882,753  117,730,875,951  79,403,346,523 6,730,704,535  2,413,427,015
Other Assets
Gold 6,411,154,715 - - - - 6,411,154,715 - - -
Sub-Total 6,411,154,715 - - - - 6,411,154,715 - - -
Total Foreign Currency Assets  227,061,391,492 - - - 14,371,882,753  124,142,030,666  79,403,346,523 6,730,704,535  2,413,427,015
Local Currency
Financial Assets
Cash in hand 3,730,978,127 - - - - - - - 3,730,978,127
Investments in Government Securities 36,509,216,412  36,509,216,412 - - - - - - -
GON Overdraft 20,764,094,278  20,764,094,278 - - - - - - -
Investments in Financial and Other Ins. 337,892,500 - - - 337,892,500 - - - -
Other Investments 10,782,610,000 - - 10,782,610,000 - - - -
Refinance & Loans 14,951,607,667 - - 4,054,947,667 10,896,660,000 - - - -
Other Receivables 3,795,691,468 - 408,931,720 - - - - - 3,386,759,748
Sub-Total  90,872,090,452  57,273,310,690 408,931,720  4,054,947,667 22,017,162,500 - - - 7,117,737,875
Other Assets
Gold & Silver 309,091,119 - - - - - - - 309,091,119
Other Inventories 1,636,700,152 - - - - - - - 1,636,700,152
Property, Plant & Equipment 519,867,158 - - - - - - - 519,867,158
Intangible Assets 2,206,358 2,206,358
Project Asset & Grant Assets 463,836,699 463,836,699
Sub-Total 2,931,701,486 - - - - - - - 2,931,701,486
Total Local Currency Assets  93,803,791,938  57,273,310,690 408,931,720  4,054,947,667 22,017,162,500 - - - 10,049,439,361
Total Assets 320,865,183,430  57,273,310,690 408,931,720  4,054,947,667 36,389,045,253  124,142,030,666  79,403,346,523 6,730,704,535  12,462,866,376
Comparative figures as at 16th July, 2010 for significant end-of-year concentration of funding were as follows:
Total GON Domestic Bills  Employees Banks &F.I. Foreign Bank Foreign Govt.  Supernational F.I. Others
NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs.
Foreign Currency
Financial Assets
Cash and Bank Balances 14,896,995,310 - - - 12,688,726,129 - - - 2,208,269,181
SDR holdings - with IMF 7,042,007,705 - - - - - - 7,042,007,705 -
Investments in Foreign Currency 190,486,661,053 - - - - 121,003,703,531  69,482,957,522 - -
Other receivables 295,175,848 - - - - - - - 295,175,848
Sub-Total  212,720,839,917 - - - 12,688,726,129  121,003,703,531  69,482,957,522 7,042,007,705  2,503,445,030
Other Assets
Gold 4,206,133,922 - - - - 4,206,133,922 - - -
Sub-Total 4,206,133,922 - - - - 4,206,133,922 - - -
Total Foreign Currency Assets  216,926,973,839 - - - 12,688,726,129  125,209,837,453  69,482,957,522 7,042,007,705  2,503,445,030
Local Currency
Financial Assets
Cash in hand 3,756,191,628 - - - - - - - 3,756,191,628
Investments in Government Securities 38,022,709,404  38,022,709,404 - - - - - - -
GON Overdraft 16,711,491,611  16,711,491,611 - - - - - - -
Investments in Financial and Other Ins. 325,035,500 - - - 325,035,500 - - - -
Other Investments 9,689,100,000 - - 9,689,100,000 - - - -
Refinance & Loans 8,112,165,241 - - 2,738,964,241 5,373,201,000 - - - -
Other Receivables 3,185,510,202 - 794,515,391 - - - - - 2,390,994,811
Sub-Total  79,802,203,587  54,734,201,015 794,515,391  2,738,964,241 15,387,336,500 - - - 6,147,186,439
Other Assets
Gold & Silver 298,184,530 - - - - - - - 298,184,530
Other Inventories 622,632,522 - - - - - - - 622,632,522
Property, Plant & Equipment 523,065,607 - - - - - - - 523,065,607
Intangible Assets 3,642,638 3,642,638
Project Asset 461,098,098 461,098,098
Sub-Total 1,908,623,395 - - - - - - - 1,908,623,395
Total Local Currency Assets  81,710,826,981  54,734,201,015 794,515,391  2,738,964,241 15,387,336,500 - - - 8,055,809,833
Total Assets 298,637,800,820  54,734,201,015 794,515,391  2,738,964,241 28,076,062,629  125,209,837,453  69,482,957,522 7,042,007,705  10,559,254,864
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The Bank's significant end-of-year concentrations of funding as at 16th July 2011 were as follows:

NEPAL RASTRA BANK

Table 3b : Concentrations of Funding

Total GON Public Comm.Banks & FI Supernational F.I. Others

NRs. NRs. NRs. NRs. NRs. NRs.
Foreign currency
Financial Liabilities
Deposit from banks and other agencies 523,025,694 - - 482,583,336 - 40,442,358
IMF Related Liabilities 15,955,815,523 - - - 15,955,815,523 -
Others 406,992,510 - - 406,992,510 0 -
Total Foreign Currency Financial
Liabilities 16,885,833,727 - - 889,575,846 15,955,815,523 40,442,358
Local Currency Financial Liabilities
Deposit and other balances 79,563,300,071 - 56,752,564,852 5,880,083,908 16,930,651,311
Bills payables 586,284,224 - 586,284,224 - - -
Staff Liabilities 5,695,278,571 - - 5,695,278,571
Other payables 144,199,718 - - 144,199,718
Total Local Currency Financial
Liabilities 85,989,062,584 - 586,284,224 56,752,564,852 5,880,083,908 22,770,129,600
Total Financial Liabilities 102,874,896,311 - 586,284,224 57,642,140,698 21,835,899,431 22,810,571,958
Other Liabilities
Currency in circulation 167,620,000,000 - 163,889,021,873 3,730,978,127
Surplus payable to GON 3,220,000,000 3,220,000,000 - -
Sundry Liabilities 1,214,711,228 - - 1,214,711,228
Project liability 462,868,641 462,868,641
Total Other Liabilities 172,517,579,869 3,220,000,000 163,889,021,873 5,408,557,996
Total Liabilities 275,392,476,180 3,220,000,000 164,475,306,097 57,642,140,698 21,835,899,431 28,219,129,954
Comparative figures as at 16th July 2010 for significant end-of-year concentration of funding were as follows:

Total GON Public Comm.Banks & FI Supernational F.I. Others

NRs. NRs. NRs. NRs. NRs. NRs.
Foreign currency
Financial Liabilities
Deposit from banks and other agencies 741,560,335 - - 693,362,979 - 48,197,357
IMF Related Liabilities 16,245,357,425 - - - 16,245,357 ,425 -
Others 7,899,401 - - 7,899,401 - -
Total Foreign Currency Financial
Liabilities 16,994,817,161 - - 701,262,380 16,245,357,424 48,197,357
Local Currency Financial Liabilities
Deposit and other balances 68,388,913,171 - 58,396,668,188 5,357,536,603 4,634,708,379
Bills payables 921,594,753 - 921,594,753 - - -
Staff Liabilities 4,495,476,850 - - 4,495,476,850
Other payables 197,882,080 - - 197,882,080
Total Local Currency Financial
Liabilities 74,003,866,854 - 921,594,753 58,396,668,188 5,357,536,603 9,328,067,309
Total Financial Liabilities 90,998,684,014 - 921,594,753 59,097,930,568 21,602,894,027 9,376,264,666
Other Liabilities
Currency in circulation 161,300,000,000 - 157,543,808,372 3,756,191,628
Surplus payable to GON 3,110,000,000 3,110,000,000 - -
Sundry Liabilities 3,806,355,376 - - 3,806,355,376
Project liability 461,098,098 461,098,098
Total Other Liabilities 168,677,453,474 3,110,000,000 157,543,808,372 8,023,645,102
Total Liabilities 259,676,137,488 3,110,000,000 158,465,403,125 59,097,930,568 21,602,894,027 17,399,909,767
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