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2 Targ.eted Credit Program in SAARC Region SAARCFINANCE Officer 3 3 3
Seminar
3 |[Risk Based Approach to Auditing Officer 2 4 4
Management Change for Sustainable Development in the
4 SAARC Region Officer 2 1 1
5 |Trainers Training Officer 15 1 1
6 |TAAT- AT FTH T AELA-R0%8 Officer 1 14 14
7 |International Financial Reporting Standards (IFRS) Officer 2 6 6
8 |Course on Writing Skills Officer 1 1 1
9 |Course on Personal Management Officer 3 1 1
1o [T T AT fa=r faelra sqamear TRguar Trade Issues and Officer | | |
Problems
11 |Negotiation Skills Officer 3 1 1
12 Work_sh?p on "Banking Sector in Transition Economy: Profit Officer | 5 5
Vs Risk
13 RTST& YaTqU I Fwaedl qiad Officer | 10 1 1
14 |Industrial Relation in Public Services Officer 2 1 1
Sth SEACEN-CeMCo/BOJ Intermediate Course on
15 "Macroeconomic and Monetary Policy Management" Officer 11 10 10
16 |USD Clearing Training Officer 2 5 5
17 |International Financial Reporting Standards (IFRS) Officer 2 4 4
18 Strengthening The AML/CFT Regulation of the Securities Officer 3 2 ’
Market
1o [P AT AR Fer FA RT&T T Qi dhewept T Officer i 1 !
BTAROT. FATAT ¥ FEATAA]
20 "Planning Workshop" / "Tax Compliance Cost Survey, Risk Officer 1 1 1
Based Audit / Marginal Effective Tax Rate Benchmarking"
21 |Workshop on Public Debt Management Officer 1 1 1
22 fslsfltllésl\/[eetmg of Inter Governmental Expert Group on Financial Officer 5 1 |
- FATAAT T &l fareprarAT faeiir FarehT srawe, == ¥ Officer 5 7 3 10
HFATIAT
"Conference on Contemporary Issues on Banking from the
24 Perspective of Regulators, Auditors & Bankers" Officer ! ! !
International Conference on Operations Research for
25 |Sustainable Development, Nepal Academy of Tourism and Officer 2 2 2
Hotel Management,
26 |HR Meet 2012: "Shifting Paradigm of HR" Officer 1 2 2
Two Days Training on Human Resource Management System
27 (HRMS) Audit as per ISO 19011 International Standards Officer 2 ! !
28 [3q off AMCT qaearaq AfFeTT q9r ATitie QIR a9 Officer 1 1 1
29 |Workshop on "Occupational Safety and Health" Officer 1 2 2
30 |Current Information Security Threats Officer 1 7 7
31 |Formal English Writing Skills Training Officer 3 2 2
32 |Invitation for Residential ToT on Financial Literacy Officer 5 2 2
33 [@TIFT g qiEE I AT Officer 2 1 1
34 |[SEACEN-Toronto Centre Course on "Risk Based Supervision" | Officer 6 9 9
CEP Executive Workshop on "Strengthening Capacity of
35 |Developing Member Countries to Manage Credit Enhancement | Officer 1 2 2
Products (CEP)"
36 (4= 3 Afger qUTel JMEA BT AT ATT qEHAT Officer | 3 3 3
Total 100 17 117
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S.No. Subject Level Date No. of Participants
1. |Pre-service Training Officers 2068/4/8-13 18
2. |Primary & Secondary Market Operation and Management Officers 2068/4/18-19 23
3. |Management Development Programme Officers 2068/4/22-27 22
4. |System Audit & IT Officers/Non- | 568/4/30-32 25
Officers
5. |Risk Management in NRB Officers / Non- 2068/5/7-9 25
Officers
6. |Training on NRB Reporting Officers 2068/5/11-13 20
7. |General Banking Procedure & Banking Fraud Officers 2068/5/18-23 20
8. |Legal Aspects of Loan Recovery Officers 2068/5/28-30 22
9. |Foreign Exchange Management (Commercial Bank) Officers 2068/6/1-3 25
10. |Foreign Exchange Management (Development Bank) Officers 2068/6/8-9 19
11. |AML/CFT Conceptual Framework and Supervision Officers 2068/7/3-4 25
12. |System Audit and IT Officers 2068/7/17-18 25
13. |Pre-service Training Non-Officers 2068/7/20-25 23
14. |Information Security Management System Officers 2068/7/27-29 20
15. |Pre-service Training Non-Officers 2068/8/11-16 19
16. |Procurement Management Officers 2068/8/25-26 25
17. |Cash Management Officers 2068/8/28-29 20
18. [Banking Risk Officers 2068/9/12-14 20
19. [Note Kosh Inspection, Fund Transfer & A/C Settlement Officers 2068/9/17-18 25
20. |Quality Enhancement of Support Staffs Non-Officers 2068/9/20-21 25
21. INRB Reporting Officers 2068/9/20-22 24
20
22. |Macroeconomic Forecasting Techniques Officers 2068/9/24-29
23. |Banking Fraud and Forgery Officers 2068/10/8-9 23
24. |Training on BASEL - II Officers 2068/10/11-13 18
Risk-based Supervision-Concept, Methodology and its
25. 2068/10/17-20
Coverage in Bank & Financial Institutions Officers 25
26. |Training on NRB Reporting Officers 2068/10/11-13 24
27. |Monetary and Fiscal Management Officers 2068/10/22-27 22
28. |Central Banking Officers/non | »68/11/14-19 2
officers
Offi /
29. |Government A/c Transaction Management reers 2068/12/2-3 25
Non officers
30. |Budgeting & Planning in NRB Officers 2068/11/28-30 25
31 Reg.ulaFory & Supervisory Framework Of Microfinance Officers 2068/12/5-7 25
Institutions
32. |Central Banking Officers 2068/12/12-17 25
33. |Problem Bank & Financial Institution & Resolution Officers 2068/12/26-28 20
34. |Legal aspects of Loan Recovery Officers 2068/12/22-24 18
35, Customer Services Orientation Programme Non-Officers 2069/1/17-18 25
for Assistant Level
Total 789
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First SEACEN Research Workshop on "Framework for

1 |Macro-Prudential for Emerging Economies in a Globalised 1 The SEACEN Centre Kuala Lumpur, Malaysia
Environment"

2 |6th NRN Regional Conference, Moscow 1 NRN Association Moscow

3 |SEACEN Course on "Assessing Liquidity Risk of a Bank" 3 The SEACEN Centre Ho Chi Minh City, Vietnam
9th SEG Meeting and Seminar on Capital Flows:

4 |"Implications of Capital Flows and Excess Liquidity in the 1 The SEACEN Centre Kuala Lumpur, Malaysia
SEG Economies"

5 |Course on Compilation of Financial Soundness Indicators 1 IMF / STI Singapore
53rd SEACEN-Fed Bank Course on Banking Supervision: .

6 "Advanced Credit Risk Measurement and Mganaé)ement" 4 The SEACEN Centre Kuala Lumpur, Malaysia

7 |Course on Monetary and Fiscal Policy 1 Study Center Gerzensee Gerzensee, Switzerland
Invi‘ta‘tion Visit of the Board Members of Nationgl Banlfing National Banking Training - -

8 |Training Institute (NBTI) Kathmandu to the Indian Institute 1 Institute (NBTT) New Delhi, India
of Finance Banking and Insurance (IFBI)

9 |IMF/STI Course on Economic Policies for Financial Stability 1 IMF / STI Singapore
SEACEN Research Workshop on Living with Capital Flows

10 [and Excess Liquidity: Assessing Effectiveness of Monetary 2 The SEACEN Centre Kuala Lumpur, Malaysia
Policy in SEACEN Economies
SEACEN High Level Seminar on Living with Capital Flows

11 |and Excess Liquidity: "Assessing Effectiveness of Monetary 1 The SEACEN Centre Kuala Lumpur, Malaysia
Policy in SEACEN Economies"
Project Team Member (PTM) for SEACEN Research Project

12 |on "Strengthening Financial Stability Indicators in the Midst 1 The SEACEN Centre Kuala Lumpur, Malaysia
of Rapid Financial Innovation: Updates and Assessments"

13 |Reserve Management Workshop 1 FSI/BIS Basel, Switzerland

14 |AML/CFT Technical Assistance Workshop 3 Korean gl:iirgéil;l%?hgence Seoul, Korea

15 |External Debt Statistics (EDS) 1 IMF Washington D.C.

16 [Programme on Micro-Finance and Women's Development 4 CICTAB Pune, India

17 |Course on Advanced Topics in Monetary Economics II 1 Study Centre Gerzensee Gerzensee, Switzerland

18 [10th Central Banking Study Program 1 The Bank of Korea Seoul, Korea
IMF-ITP Course on "International Trade-in-Services Joint India-IMF Training .

19 - 2 . Pune, India
Statistics Program in Pune

20 IMF-STI Course 01'1' "Central Banking and Financial Sector 2 IMF-STI Singapore
Legal Frameworks

21 ADB Trgining Course on Regional Economic and Financial 1 ADB Bogor, Indonesia
Monitoring
High-Level Regional Policy Dialogue on Asia-Pacific
economies after the global financial crisis: Lessons Learnt, . I

2 challenges for buildi%lg resilience, and issues for global 1 ESCAP Manila, Philippines
reform

23 Train.ing program in Management, Finance and Auditing for 30 AIT Extension Bangkok, Thailand
Banking Professionals

24 SEACEN-IMF Course on Macroeconomic Management and 2 The SEACEN Centre Kuala Lumpur, Malaysia
Financial Sector Issues

25 |Reserve Management Workshop 1 FSI-BIS Basel, Switzerland
22nd SEACEN-FSI Regional Seminar on Macroprudential

26 |Policies-Financial System Risk Assessment and Systemically 3 The SEACEN Centre Kuala Lumpur, Malaysia
Important Financial Institutions

27 |SAARCFINANCE Staff Exchange Programme 12 Central Bank of Sri-Lanka Sri-Lanka
22nd SEACEN-FSI Regional Seminar on Macroprudential

28 |Policies-Financial System Risk Assessment and Systemically 1 The SEACEN Centre Kuala Lumpur, Malaysia
Important Financial Institutions

29 |(IMF/World Bank Annual Meeting 2011 2 IMF-World Bank Washington D.C., America
Face to Face Meeting with Asia Pacific Regional Review
Group (RRG) to Discuss the Progress of Nepal in Addressin, . . . .

30 |the Dit('lcienc)ies Identified in thegPublic Statlzement regardingg 2 Asia Pacific Regional Review Kuala Lumpur, Malaysia
AML/CFT Compliance and the Implementation of Action Group (RRG)
Plan by Nepal

31 |Nomination for Parallels APAC summit 2011 3 Parallels Software PTE. Ltd. Singapore
Strategic Implementation Planning Framework Regional Asia Pacific Group on Mone; .

32 Worksghop b ¢ ¢ 4 Laundering ?APG) ! Sydney, Australia
SEACEN-CEMLA Conference on "The Implementation of

33 [Monetary Policy: Lessons from the Crisis and Challenges for 1 The SEACEN Centre Kuala Lumpur, Malaysia

Coming Years"
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2nd Meeting of Deputy Governors and 2nd SEACEN High
Level Seminar for Deputy Governors on "Moving Beyond e
34 Buzz Words: Challenges in Executing Financial Stability 1 The SEACEN Centre Cebu, Philippines
Agenda"
Sth SEACE-Deutsche Bundesbank Advanced Course on .
35 "Banking Supervision and Financial Stability: Credit Risk" 4 The SEACEN Centre Singapore
36 |Annual Central Banking Seminar 2011-12 1 Federal Rese;\; 6;113 ank of New New York, USA
37 Course on :tth Central Bank Online Communications Group ) Bank Negara Malaysia Kuala Lumpur, Malaysia
Conference
38 [Seminar on Banking Supervision Under Basel 11 Advanced 1 Deutsche Bundesbank Frankfurt, Germany
39 10th SEACEN-CPSS Advancgd Course on f:'ayment and 4 The SEACEN Centre Bali, Indonesia
Settlement Systems for Emerging Economies
40 Reglonz?'l Seminar on "Internal Capital Adequacy Assessment 4 ADB Kuala Lumpur, Malaysia
Process
41 Is}armc_ Banqug-Key Legal and Prudential Issues for 1 IMF-STI Singapore
Financial Stability
The Perum Peruri,
42 |Witness the Waste Destruction of NRs.20 New Banknotes 2 Governrr}en_t Security Pr.l nting Jakarta, Indonesia
and Minting Corporation,
Indonesia
The Perum Peruri,
43 |Witness the Waste Destruction of NRs.50 New Banknotes 2 Governrr}en_t Security Pr.l nting Jakarta, Indonesia
and Minting Corporation,
Indonesia
44 [Public Management and Policy Analysis Program 1 Intematlonj;;lpliglversny of Master's Degree
45 |Erasmus Mundus partner Scholarship 1 University of Warsaw, Poland Ph. D. Management
10th Meeting of SEACEN Directors of Payment and
46 |Settlement Systems and SEACEN Conference of DOPSS of 1 The SEACEN Centre Bali, Indonesia
Asia-Pacific Central Banks
47 Trainers Training Programme on Agricultural Financing and 4 CICTAB Dhaka, Bangladesh
Rural Development
48 As a Member of Government Delegation for FATF Plenary 1 Financial Action Task Force Paris. France
and Working Group Meetings at OECD Headquarters (FATF) ’
49 |Course on "Linkages of Macroeconomic Accounts Statistics" 1 IMF-STI Singapore
33rd Meeting of SEACEN Directors of Research and
50 |Training (DORT): "Central Bank Policy Challenges and 2 The SEACEN Centre Cebu, Philippines
Capacity Building"
24th Annual Meeting of Credit Supplementation Institution
51 |Confederation 1 . qo# af o fa Gowa, India
Programme on "Development of Managerial Skills for .
52 Agricultural Cooperatives and Rural Financing Institutions" S CICTAB Gurgaon, Haryana, India
Course on "Supporting Access to Financial Services for . .
53 SMEs and Microenterprises” 5 Bank Negara Malaysia Kuala Lumpur, Malaysia
54 [IMF-ITP Course on "Financial Market Analysis" 2 Joint Indla-IMF Training Pune, India
Program in Pune
55 |Course on "Risk Management of Central Bank Reserves" 2 De Nederlandsche Bank Amsterdam, Netherland
56 |Witness the Waste Destruction of NRs.5 New Banknotes 2 De La Rue, Sri-Lanka Colombo, Sri-Lanka
57 %ﬁtﬁg\l Deutsche Bundesbank Course on "Bank Stress 4 The SEACEN Centre Taipei, Taiwan
58 Regional Sfmmar on "Risk Management for Securities 5 ADB Colombo, Sri-Lanka
Regulators
59 Seminar on "Selected lisues in the Evolving Financial 1 IMF-STI Singapore
Regulatory Framework'
60 ADB-PRC Knowledge Sharing Platform 211: Agriculture and 1 ADB #¢ — Beijing, China
Rural Development
61 |FSI-EMEAP Regional Seminar on "Liquidity Risk" 2 FSI-BSI Cebu, Philippines
Sth SEACEN Advanced Leadership Course on "Central
62 |Banking Leadership: Leading Transformation in Times of 2 The SEACEN Centre Kuala Lumpur, Malaysia
Uncertainty"
63 |Witness the Waste Destruction of NRs.5 New Banknotes 2 De La Rue, Kenya Kenya
64 |Financial Markets Training for Central Banks 2 The Royal Bank of Scotland Singapore

plc
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65 Programme on Management of Rural Flrjancmg Institutions 4 CICTAB Hyderabad, India
and Cooperatives for Rural Development
66 Subregional Workshop on Control of Physical Cross Border 1 CTED, UN o §eaTerd HTthe Kuala Lumpur. Malaysia
Movement of Cash and Bearer Negotiable Instrument reT pur; Y
International Conference of Central Bankers on "Financial
67 |Sector Regulation for Growth, Equity and Stability in the Post 1 Reserve Bank of India Mumbai, India
Crisis World
68 Invited by APG as Assessor for the Mutual Evaluation of 1 Asia Pacific on Money New Zealand
INIUE Countries Laundering (APG)
. . " . Ly Asia Pacific on Money . .
69 |[Regional Seminar on "Consolidated Supervision 3 Laundering (APG) Bali, Indonesia
70 H?EAS._CBS Inter.natfvo nal Workshop on "New Directions in 4 Central Bank of Sri Lanka Colombo, Sri-Lanka
Financial Regulation
71 |[SEACEN-IMF Course on "External Sector Issues" 2 The SEACEN Centre Colombo, Sri-Lanka
72 |10th Meeting of the SAARC Payments Council 2 Central Bank of Sri Lanka Colombo, Sri-Lanka
73 |Programme on "Cyber Security in Banks" 1 National Institute of Bank Pune, India
Management
74 |Seminar on "Payment and Securities Settlement System" 1 Deutsche Bundesbank Frankfurt, Germany
75 |4th Gold as a Reserve Asset Educational Seminar 1 Central Banking Publication Manila, Philippines
76 |Programme on "Cyber Security in Banks" 1 National Institute of Bank Pune, India
Management
FSA Annual International Seminar on "Regulatory Reform in . . . .
77 ihe UK and Globally" 1 Financial Services Authority London, UK
IMF STI-Bank Negara Seminar on "Mortgage Markets, .
8 Securitization and Structured Finance ! IMF-STI Kuala Lumpur, Malaysia
79 Programme"o n " Accounting Processes and Systems 4 Bank Negara Malaysia Kuala Lumpur, Malaysia
Programme
80 |8th Forum on "Asian Insolvency Reform" 3 Bank Negara Malaysia Kuala Lumpur, Malaysia
. . . Thomson Reuters India Pvt. . .
81 |Thompson Reuters Software Basic Operation Training 4 Ltd., Mumbai Mumbai, India
Joint FATF/APG Typologies Workshop; APG/EGMONT
82 Workshop and APG/ESAAMLG Workshop 1 FIU Korea and FATF/APG Busan, Korea
83 |Seminar on "Market Supervision" 1 ADB Nadi, Fiji
84 FB ;Sli lf:nmmar on " International Accounting Standards for 1 FSI/BIS Basel, Switzerland
Regional Forum on "Governance and Oversight of Investment,
85 Management" / Study Visit to "Bank of Korea" 2 The World Bank Seoul, Korea
86 |Seminar on Safeguards Assessments of Central Banks 1 IMF-STI Singapore
87 SEANZA—FSI Reglor_la} S?'mmar on "Risk Management and 1 SEANZA-FSI Colombo, Sri-Lanka
Risk-Focused Supervision
Joint FATF/APG Typologies Workshop; APG/EGMONT
88 [Workshop and APG/ESAAMLG Workshop fawares srasresr 1 FIU Korea and FATF/APG Busan, Korea
Resource Person &l FqHT
Expert Group Meeting on Macroeconomic Outlook and
Challenges in the ESCAP Region/Presentation on "ESCAP .
89 Committee on Macroeconomic Policy, Poverty Reduction and 1 UNESCAP Bangkok, Thailand
Inclusive Development
90 INational Economic Development Strategy for 1 KOICA/Govt. of Korea (1<l Seoul. Korea
Mid-level Officials (Nepal) T AT 9TT) ’
Thompson Reuters Software Basic Operation Training / .
91 |Consultation with RBI Authorities on Treasury Bills on 3 Thomson Reuters In.dla Pvt. Mumbai, India
Ltd., Mumbai
Management
ELSEVIER LIMITED TYF
World Research Summit for Tourism and Hospitality |T Hong Kong Polytechnic .
. R . . H K h
92 "Economic Impact of Tourism in Nepal" ! University, School of Hotel ong Kong, China
and Tourism Management
93 11th SEACEN-Toronto Centre Leadership Seminar for Bank 2 The SEACEN Centre Seoul, Korea
Supervisors
94 |Regional Seminar on "Asset and Liability Management" 2 The Asian Development Bank Hong Kong, China
95 |14th MAS Banking Supervisors Training Programme 2 Monetaq Authority of Singapore
Singapore
2nd SEACEN Research Workshop on "Framework for
Macro-Prudential Policies for Emerging Economies in a .
% Globalised Environment" Extended-Stay Research Program 1 The SEACEN Centre Kuala Lumpur, Malaysia
(ESRP)
South Asia Regional Workshop on "Macrofinance Credit Nepal Economic, Agriculture . .
7 |Reporting" 2 & Trade (NEAT) Activity New Delhi, India
. Tribhuvan University
98 |Mphil, Management 1 Kathmandu Kathmandu
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Regional Workshop on "Beyond Inflation Targets: Policy
99 |Options and Instruments for Managing Equitable Growth and 1 United Nations, New York Dhaka, Bangladesh
Human Development"
[Programme on "Application of Information Technology for
100 |Development of Agricultural Cooperatives and Rural 4 CICTAB Pune, India
Financing Institutitons"
SAARCFINANCE Seminar on "Financial Inclusion: The
101 Role of Central Banks in SAARC Region" 2 Bangladesh Bank Dhaka, Bangladesh
102 IMF-ITP Course on "Macroeconomic Management and 1 Joint India-IMF Training Pune. India
Financial Sector Issues (MMF)" Program in Pune i
103 [Program on "Financial Programming and Policies (FPP)" 1 IMF-STI Singapore
104 Invitation to United Overseas Bank for Extensive Training in 3 United Overseas Bank, Sineanore
Banknotes Operations and Dealing Singapore £ap
105 SAARCFINANCE Staff Exchange Program to State Bank of 12 State Bank of Pakistan Karachi, Pakistan
Pakistan
106 égﬁhslfrACEN Executive Committee (EXCO) Meeting and 2 Central Bank of Sri-Lanka Colombo, Sri-Lanka
Invitation to Attend Asia-Pacific RRG Co-Chair's Face-to- Financial Action Task Forec /
107 |Face Meeting with Nepalese Authorities on AML/CFT 2 APG Sidney, Australia
Issues”
CAFRAL-Toronto Centre Joint Programme on Crisis Centre for Advance Financial .
108 Preparedness 1 Research and Learning / RBI Hyderabad, India
109 [4th SEACEN-Federal Reserve System Course on 4 The SEACEN Centre Bangkok, Thailand
Consolidated Supervision
110 MTech in It (Master‘of Technology in Information 1 Kathmandu University Dhulikhel
Technology) Master's Degree
111 [Mphil, Management 1 Tribhuvan University Kathmandu
112 Tralnlng Course on Enhancing Managerial Skills for Banking 2 ELD Training, UK Bangkok, Thailand
Professionals
[Project Team Member (PTM) for 2nd SEACEN Research
[Project on "Strengthening Financial Stability Indicators in the .
113 Midst of Rapid Financial Innovation: Updates and 1 The SEACEN Centre Kuala Lumpur, Malaysia
Assessments"
114 Inter‘patlonal Central Banking 'Fourse 2012: " Workshop on 1 Deutsche Bundesbank Frankfurt, Germany
Foreign Reserve Management
Financial Stability Institute
115 ([FSI Seminar on "Liquidity Risk" 1 (FSI), Bank for International Basel, Switzerland
Settlements (BIS)
116 Egmc?nt Working Group (WG) and Egmont Committee (EC) 2 Egmont Group Secretariat Manila, Phipillines
Meetings
Korea International
117 |National Economic Development Strategy for Nepal 1 Cooperation Agency (KOICA) South Korea
(1 HATTT AThA Y1)
18 Inv1tat19n to the Reserve Bank of I'rlldla s "Second 1 Reserve Bank of India Mumbai, India
International Research Conference
. " . International Banking and
119 Seminar on 'I'nformatlon Technology Strategy and 1 Finance Institute (IBFT), Paris, France
Management
Banque de France
120 |Regional Seminar on "Investigation and Enforcement" 2 Asian Development Bank Mumbai, India
47th SEACEN Governors' Conference, High Level Seminar
121 and 31st Meeting of the SEACEN Board of Governors 2 Bank of Korea Seoul, Korea
122 |Government Delegation For FATF Plenary Meeting 1 Financial ?;X%I;}aSk Force Paris, France
123 |Trainers Training Programme 4 CICTAB Colombo, Sri-Lanka
Programme on "Skill Development of Trainers in the area of
Promotion and Financing of Self-help Groups and Joint .
124 Liability Groups for Financial Inclusion of Rural Poor - 4 CICTAB Lucknow, India
Focused on Trainers Training"
125 |Financial Programming and Policies (FPP) 1 IMF Washington D.C., USA
126 gzﬁolzelllrllk—RBI Seminar on "Bank Analysis and Examination 1 Reserve Bank of India Mumbai, India
ACU T SITTHT & SATITHT 41st Annual Meeting &7 T
127 [afeaad T G¥RIAT AT AedeT HAF® A GEIRCD] 1 Reserve Bank of India New Delhi, India
S Reserve Bank of India | 9T{0E Tehel
128 APEC FRIT Reglpnal Semma.r on "Fmanmal Analysis, 1 ADB Auckland, New Zealand
Forensic Accounting and Auditing
129 Seminar on "Banking Supe?v'llsmn under the Framework of 1 Deutsche Bundeshbank Frankfurt, Germany
Basel II and Basel III - Basic
130 'Workshop on AML/CFT: Establishing a Sound and Effective 4 IMF-STI Singapare

AML/CFT Risk-Based Supervisory Framework
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131 |15th SAARCFINANCE Coordinators' Meeting 1 Maldives N([l‘\’;‘g;?’ Authority Male, Maldives
132 23rd SEACEN-FSI Reglonal Se'r‘nmar on "Basel II/III: Pillar 4 The SEACEN Centre Manila, Philippines
2 - Supervisory Review Process
faea =amIR WA (WTO)
133 |Trade Policy Review of Nepal 1 Ty qAr 3]Tqﬁf HATAT Geneva, Switzerland
AT 9T
134 |IMF-ITP Course on "Financial Soundness Indicators (FSI)" 2 Joint Indla—IMF Training Pune, India
Program in Pune
Impact of Remittances on Income, Saving and Education in R fera el %Tﬁ;
135 Nepal 1 NS FARY, |
136 ?th SEACEN-CCBS/BOE Advanced Course on " 4 The SEACEN Centre Siem Reap, Cambodia
Macroeconomic and Monetary Policy Management
137 ?th SEACEN_C.CBS/BOE Advance.d Course on " 1 The SEACEN Centre Siem Reap, Cambodia
Macroeconomic and Monetary Policy Management!
138 [BIS Advanced Reserve Management Workshop 1 Bank for International Jeju Island, South Korea
Settlements
139 Fourth' Sub-Group Meeting on Combating the Financing of 2 Anti-Money La}mdermg Bangkok, Thailand
Terrorism Office, Thailand
Opening Workshop on "Regional Government Finance .
140 Statistics Technical Assistance Project" 2 IMF Bangkok, Thailand
141 [Invitation of Observation Visit to CIMB Bank 1 CIMB Bank, Singapore Singapore
FSI-EMEAP 8th High Level Meeting on "Current Initiatives
142 to Promote Financial Stability and Enhance Supervision" 2 FSLBIS Banekok. Thailand
fersrarer #TasR® (Afean) T Study on "Real-estate Low Cost ) angkok, Thatian
Housing" faware srd=w <&
Nepal Economic, Agriculture
143 |Mobile Phone Banking Study Tour to Pakistan 2 & Trade (NEAT) (Funded by Pakistan
USAID)
144 |International Program on "Central Banking" 2 RBI Staff College,'Reserve Chennai, India
Bank of India
145 |Local Staff Training of IMF 1 IMF-STI Singapore
. " . " International Banking and .
146 (Seminar on "Central Bank Accounting and Budget 1 Finance Institute (IBFT) Paris, France
147 RF:Shaplng the Fl}ture of Flngnce- The First Child and Youth 1 Child & Yout-h Finance Amsterdam, Netherlands
Finance International Summit and Award Ceremony International
148 |SEACEN Course on "Assessing Liquidity Risk of a Bank" 3 The SEACEN Centre Kuala Lumpur, Malaysia
149 |33rd Intermediate Central Banking Course 1 Bank Negara Malaysia Kuala Lumpur, Malaysia
150 RBI Intefnatlo'nal Semlpar on Operatlonahsn'lg Toonls for 3 RBI Mumbai, India
Macro-Financial Surveillance: Country Experiences
151 |Financial Market Analysis (FMA) 1 IMF-STI Singapore
152 (IMF-ITP Course on "Balance of Payments Statistics (BPS)" 2 Joint Indla-IMF Training Pune, India
Program in Pune
153 Course on Ipt'err}'atlonal Central Banking Courses 2012 on 1 Deutsche Bundeshbank Frankfurt, Germany
Internal Auditing
The Asian Development Bank
154 [Regional Seminar on "Liquidity Risk Management" 4 and The China Banking Shanghai, China
Regulatory Commission
155 |Standing Technical Committee Meeting of ACU 1 Reserve Bank of India Mumbai, India
156 |(11th Meeting of the SAARC Payments Council (SPC) 1 State Bank of Pakistan Islamabad, Pakistan
157 6t.h SEACEN Inte_rmedlate Leadership Course: Leadership in 4 The SEACEN Centre Bali, Indonesia
Times of Uncertainty
158 Consultation with RBI Authorities to Arrange for Remittance ) RBI Calcutta, India
of 1. C. Notes to Nepal
159 Study Visit to Bank of Korea on Fohcy Exchange Program 6 The Bank of Korea Seoul, Korea
of Human Resource Management
160 f;ngsr)a”mme on "Public Sector Debt Statistics Workshop 1 IMF-STI Singapore
161 fer(Lf:Ss"slonal Development Course on "Central Banking 35 AIT Bangkok, Thailand
162 | Workshop on "Review of FATF Standards" 1 Asia Pacific Group on Kuala Lumpur, Malaysia
P Money Laundering (APG) pur, Y
163 | Course on "Macroeconomic Diagnostics" 1 IMF Wshington D.C., USA
164 | Course on Regional Economic and Financial Monitoring 1 Asian Development Bank Seoul, Korea

(ADB) #19f weTed wIha qr<t
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Annual Meeting of the Steering Committee of AML/CFT
165 Topical Trust Fund (TFF) 2 IMF Doha, Qatar
166 Spec1al}z'ed ;l"ralnlng Course on "Financial Institution 1 Federal Reserve Bank of New York
Supervision New York
167 | Balance of Payment Statistics (BPS) 1 IMF Washington D.C., USA
168 | Financial Programming and Policies (FPP) 1 IMF-STI Singapore
FSI-SEANZA Regional Seminar on "Basel III and . e
169 Liquidity Risk" 4 FSI-SEANZA Manila, Philippines
Face to Face Meeting of Asia Pacific Regional Review
170 | Group (RRG) of Financial Action Task Force (FATF) with 2 APG/RGG/FATF New Delhi, India
Nepalese Authorities"
171 International Seminar on "Financial Stability" 2 De Nederlan{i/sche Bank N. Amsterdam, Netherland
7th SEACEN-CeMCoA/BOIJ Intermediate Course on
172 | "Payment and Settlement Systems for Emerging 4 The SEACEN Centre Brunei
Economies"
Capacity Building Programme in Organisational Resource . .
173 Management on "Making The Most of Our Talent" 2 Bank Negara Malaysia Kuala Lumpur, Malaysia
Macroeconomic Management for Senior Officials .
174 (MMSO) 1 IMF-STI Singapore
175 R.eglon_al Semma_r on R15k4—F ocused Sup‘el;wslon: 1 ADB Seoul, Korea
Financial Supervisory Service Scholarship
176 | BIS Banking Seminar 2012 on Asset Management 1 Bank for International Lucern_e and Basel
Settlements Switzerland
CEF Central Banking Workshop on "Budgeting, Planning
and Controlling for Central Banks" fawre EavER:) c £ Excell . sl 2. Banekok
177 | (afeil) AT 9HT f Slovania T 3% 9 dTgeATIgH H1a 2 enter of Excellence in ovema, Bangros,
o C o - . NN Finance (CEF) Thailand
YT THR T BIIR] AdATRT bIhH (JTHT) AT HIT
feT Srebeh, ATSeATIE TE TS |
178 | Vietnam Study Tour: Learning of PPD Best Practices 2 International I.:mance Vietnam
Corporation
179 First SEACE.N Research Workshop on B?Sf" ! {,l I 1 The SEACEN Centre Kuala Lumpur, Malaysia
Implementation: Challenges and Opportunities
APRACA Regional Forum, 61st Executive Committee . .
180 Meeting and 18th General Assembly 2 APRACA Siem Reap, Combodia
181 2012 Global Central Bank and Sovereign Wealth Fund 1 Bank of America / Merrill San Francisco, USA
Conference Lynch
3rd ECB Conference on Accounting, Financial Reporting
182 and Corporate Governance for Central Banks 1 European Central Bank Frankfurt, Germany
Workshop on Revised Anti-Money Laundering and
183 | Combating the Financing of Terrorism (AML/CFT) 1 Joint India-IMF (ITP) Pune, India
Standard
184 | Course on "Measuring Reserve Assets" 2 IMF-STI Singapore
First SEACEN Research Workshop on "Role of Payment
185 | and Settlement System in Monetary Policy and Financial 1 The SEACEN Centre Kuala Lumpur, Malaysia
Stability"
The Perum Peruri,
186 Witness the Waste Destruction process of NRs.500 New 2 quemment Se.curlty Jakarta, Indonesia
Banknote. Printing and Minting
Corporation
. " . Financial Stability
187 Seminar on Current Deve.lopmen'ts }'n the Management 1 Institute/Bank for Basel, Switzerland
and Supervision of Operational Risk .
International Settlements
188 Witness the Waste Destruction Process of NRs. 10 New 2 Security P}*mtmg anFl Mmtl'ng Mumbai, Nasik, India
Banknote Corporation of India, Nasik
189 Observation Visit to RBI Mumbai and Central Bank of Sri- 3 RBI/Central Bank of Sri- Mumbeai, India,
Lanka on Interest Rate Corridor Mechanism Lanka Sri-Lanka
190 SEACEN Course on C,r,ms Preparedness in 1 The SEACEN Centre Kuala Lumpur, Malaysia
Interconnected Markets
191 | Course on "Financial Stability" 1 Deutsche Bundesbank Frankfurt, Germany
192 | Programme on "Monetary and Exchange Rate Policy" 1 IMF-STI Singapore
Course on "Developing an Effective Financial System that . .
193 Best Serves the Economic Program" 4 Bank Negara Malaysia Kuala Lumpur, Malaysia
SAARCFINANCE Seminar on" Monetary Policy . .
194 Framework in The SAARC Region" 2 State Bank of Pakistan Islamabad, Pakistan
BOK-IMF 2012 Conference on "Monetary and
195 Macroprudential Policies in the Aftermath of the Crisis" 1 Bank of Korea Seoul, Korea
Toronto Centre International Program for Banking
196 | Supervisors: "Financial Stability through Early 1 Toronto Leadership Centre Toronto, Canada

Intervention and Crisis Preparedness"
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197 | APEC FRTI Seminar on Forensic Accounting 4 ADB Bali, Indonesia
198 f;;:::lal Macroeconomic Simulation Modeling Using E- 1 The Bank of Korea Seoul, Korea
DNB International Seminar 2012 on "Accounting,
199 | Planning and Control, Risk and Process Management in a 2 De Nederk}n\(}sche Bank Amsterdam, Netherlands
Central Bank" o
200 | The Annual General Meeting of BIS 1 Bank for International Basel, Switzerland
Y g Settlements (BIS) » SWIZ
6th SEACEN Advanced Leadership Course on "Central
201 | banking Leadership: Leading Transformation in Times of 2 The SEACEN Centre Kuala Lumpur, Malaysia
Uncertainty"
SEACEN-Toronto Centre - CGAP Course on Supervision .
202 of Deposit Taking Microfinance Institutions 4 The SEACEN Centre Kuala Lumpur, Malaysia
203 Sftmlnqr on Fight Against Money Laundering and Terrorist 1 US Embassy in Bangladesh Dhaka, Bangladesh
Financing and Bangladesh Bank
204 15th MAS Banking Supervisors Training Programme 2 MAS Singapore
205 | FSI-EMEAP Regional Seminar on Basel III Application 1 FSI-BIS Bali, Indonesia
206 | Regional Seminar on "Financial Reporting and Disclosure" 4 ADB Manila, Philippines
297 Course on "Central Bank Governance" 1 Deutsche Bundesbank Frankfurt, Germany
208 11th Cer_ltrgl Banking Study Program: Monetary Policy 1 Bank of Korea Seoul, Korea
and Statistics
K Fi ial I tment Association Semi Korea Financial Investment
200 orea Financial Investment Association Seminar on 1 Association (T farer Seoul, Korea
Korean Capital Market C .
g AR 9T)
210 i&(:)r;lsr}'ar on "Designing and Implementing Counter cyclical 1 FSL-BIS Basel, Switzerland
SEACEN Conference and 11th Meeting of Directors of
211 | Payment and Settlement Systems of Asia-Pacific Central 1 The SEACEN Centre Kuala Lumpur, Malaysia
Banks
e . Government of Nepal
Program on "Facilitating Different Payment Other Than . .
212 L/c for Trade Between Nepal and Tibet China" 1 Ministry osfu(rl)(r))l;;merce and Lhasa, Tibet
213 12th Fundamental Central Banking Course 1 Bank Negara Malaysia Kuala Lumpur, Malaysia
214 | 20th Egmont Group Plenary Meeting 2 Egmont Group Saint Petersburg, Russia
215 Reglon'e'il Seminar on "Bank Analysis and Supervision 3 ADB Manila, Philippines
School
216 Prograr.nmf on "Business Conduct and Consumer 4 Bank Negara Malaysia Kuala Lumpur, Malaysia
Protection
217 International Bank'}ng Seminar on "Trade Finance and 2 Mashreq Bank - Nepal Rep. Bangkok, Thailand
Treasury Products Office
218 APG's 15th Annual Meeting and Technical Assistance 4 Asia/Pacific Qroup on Brisbane, Australia
Forum Money Laundering (APG)
Programme on "Management of Rural Financing .
219 Institutions and Cooperatives for Rural Development" 3 Hyderabad, India CICTAB
220 g;zi;n;?le on "Managing Payment and Settlement 4 Bank Negara Malaysia Kuala Lumpur, Malaysia
221 | 2012 Boulder Microfinance Training Program 2 Boul(.ler Institute of Turin, Italy
Microfinance
Total 495
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g% q fai deageag S et wE aforee

9T 5 oo

q " 0%c FHR HATEFA YT g9 TS R0%5 |IgH AATE#H Tl AeAT 99d Deferred cash
basis AT |1 THEAATS ATfF a9 088/%5 AT Y qU e AW AT AT TATSH AlehT |

" 0% FHR AR T &9 A(dT THEA R0%5 HISH AHTEH T WOAT IHT a1 THAATS
R0%c FAR HATHT YT 9¢ T A Aleh |

R A a9 R0%5 /%% B Hilgh AGHT Joord WUHT [ foafad sqaamer averegar ifaara sree

ﬂﬁw EX
S qar fada "eaess Wy faera sfqard Aiserd e 9 SHawaTe gl j0%s AreA 4 Tdrd
AR & T %0 Giqera HraH TRUH |

v Tl JATRN TET FH AUST TATE, THAT, ST, IR, HI, AP, T9RTF, AT T =@l TA
& AT “&” T faxia deaTe o @rell fadg FRER 9T WA 9fd T F QY 9@
o SATSIETHT Holl qradT Iqefed TS | XA HoAl Gadl “Foll JaTe qeaedl TEaNTd ST,
R0%9” HT IfeAt@a GrHAT STHITTH G T |

" ST ‘Y, @ T T ARl o 9T faiTa dedred faqeT v gare TeEa Feiel
FrAmT 0.y gfaed famge dig T AFN FA dfebl woil are (g @le qar fewprsve awa) &
IAAH FHT 3Y Jiqerd, 3.0 gfqerd T .Y gfqerd faueT aRiEr w1 yare THI qaweT TMROH |

= TR THISTHST HATATS (9T av T 0T TR
T T T FAare] G T GAITAE AHEE @A Fleg el ST T

FIEHT Fib T JaTE &7 FhT GRAT & a1 K0 EFqRTFHF Fol |
Y T GFAT FEITT AHEIE SJRAATATE e T T GEIEeeaie g sTqr q4E &4
7 9 FISTFHE FAT |

" EA WTEIAd Afh (Herderdiel AFAT “@”, ‘T’ 3“9 FeH [aard LT g9 91 Hgdl @rarAr
TEH T, X ATGIFHB! (& YA T AT HEEHAT qd IUT “%F” a el dobed THT TTRIqH
=ik ETTeRaleT ATHHT ST FEATAT = qaT Hedl @Idardl Wl &, I A@arAd! HarT “fed
TAT FoAl FREAIT 7 FT GREA RIS I FFEAT TR |

" AT faiT GRATH AT FEATR! FATARA AR AT AT TRARET G qAT ATHFT a7 AT
qRERHT T a1 MAITHT TEhT HH-BFIHIRT AT o= e q91 fadg gearesane faust
Foll TEEVAT g TETTON Faeer qd aTitie giaasar Seog T a9 |

" IEA T @A E W, IS, qhEd, v qUT A SANAE GAC AT AT TH BT
qrfepuesT Icaraaeiiad &= HIH Industry Average &1 10 IIdeTd Ww=T FH a1 F& AWl T
Fepewl AT AU Aa ol AT Industry Average T 30 WA T=ATSH I SHGAT AR
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3 v faeell FEAT TS AT T SATSIT TEHT ATAIST THH FEATAd J9THT AR (b Al
AT Febebl TEWAHT b qT faxiia FEamr Hedl @Tdr @iefl STFAT 9 9 3 91 e qar
fHerdare st =aTsiel RATdaad dieus qrear faeefl fafqwa sgawamy [garTere @i
fauR | T 9T9H SERAr g R |

» e [AETEATT WO T AT YT ATARATE, AN TaTAH FRIER, WHE JEfa@d T qied
HURTT TIAHT A FIAATE AT TUHT 2gd AT SHTIUT THT FHT A T |

" RN AT G TSl AT AdH ORI giadr START T S da T - g
FEATHN FHAT FT FoAl/adm I el fAfaara faa= a0 Fo Jare 7H! SR J1 Feiiehl
FAT A AR ST et AT aTId FEeT AR a1 AfTH HuErar gidqer

FHTAH TWHF e JaTT TR |

¥ » I qur fai WA FAT AT AUHT URATAATEEHT ATTHT qhg, AT ARTTHT ig aT Fearad
AHATHT qhg W STEAT AMPUHT HoAl TThIT T dfd (Repayment Schedule) AT &Il =Rl T
T feafq TRee wofeewed aftgy wafaearr e g, Fader a1 J&d o qarEr
fafor FaedT afvaTsATESaTE TETHE g9 AFTAT TR TNHT AL Q IqT WA oAl A
AT FIAH T TR T [ARANABIHT/ TAREATAAT T Al | TF AR/
AREAAT TRUHT FoAeecdTs AqA Hollehl TTHT I T HihH |
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af S qaT fad G=ar a1 EY 9f TERET (AT GEe BRIER T S AT 9T ge T
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T, I FTAETT FETT THITHE TeHHEE T AT g4 T T&T e TITH i &7 |

" FHIIG FTEIT FIT ATTATH T,

»  E FAATE [TEET, [T GEATE [THGT T FFIT G [TRGTGIS TFEAT T TFT
STHET T SIS AT §7 AT GHETH [T @I,

= [T HETE @rar

fodira weRgdTet FRER T9 gArSaeT -9 - ﬂ?‘o}?r?r FEEEA R0%5 HrgAarg AR &4 I

FAT AT @ THTHPT MG Gafey foawor T o Jar fa<iva Fean frowe famr ¢ Fraﬁﬁr

Wamgﬁawﬁwmwwﬁqﬁﬂwﬁﬂmwsgw TR T3S I |

Y ShaTe AT ThhT L9, 055 #T AT (G F. Q0 @ FaT 7. ¢ AT Ifeddtad FRATIE
IIRGATH §X @A R0%5 AR FATTAT QFUH AHTHT AT I FIedT WhHT Ih

N

THIGYTATS R0%%, JAR HATTAF H1IH TRTH |
A a9 R0%9/ S5 | Hwa¥eeh WNIAT W@l /¥Te ATHT (atHa T9THT AaeaTdl Uhqahethl AT
AT HATETATS 088, AR AATTITH FAATALNT T T fShE T Aleh Sqawar TRUeHT |

SREH IR FFIfdel AT T&T 99 [SShgUe RUHT fades ¥ FhT a1 WThid &d aldhl A%

FATHIATE Q00 RT3 faque e RTH |
TASATA-IT “@”, “T" ¥ “¥" T faxiia AEdareht gH@ HEEr dAfagds daq qadr fFare
FHEAET AR ST TR |

YT RFR, FATAHAT TAT AIATRTGH FATATATS TchTe Ted FTAHRH, 0%5 HTTUT TR AT
Ih FAHH A Ak qo7 (AT GRS Achlel HIATTAATH] ATIT ATIYTF | HAHHAAT
Sfeafad TeTaerT fawarerr gemaar fMee™ Sy TiRueT 3

STIh HAHAAT Jeoi@ T THITH o qaT foaxiia Femesare TaaRuars g2 1 e
JATAE WA, el T Ffadroies JeATsH YT ehesdls FAAd T q¥ Separe fAfq
0%9/0% /0% HT AT TRTH “FF qoar faxiiar Geameesl Ya™ T Ja1 qa1 JaT Mok Tl
ARG, R0%8” &Tg TATAHNT 9ol HTATAITAT TS |

AT FIFATHT FSAT JATE TS T AL GLAETATE 8 FRIARH Tgd (a9 a¥ T fagfeues
EAH QAT A FAhAATs GIcaed T |1 aF 1 A HATHT Fgiadd SATsaidl SFaedn
T

FTUSTATAIT “F”, “@”, ‘T T | T S a7 faxir TRATAT BT Wi etk {araearent
ATHAT = 9T HEdl @IArAT @l B, R ATEERHS! (80 QR T Aa T ASEHAT Al
THAATS (g T HHAM T Y AT@AFAF T TET T FHol A0 H S G WS
AALAH LT (HATI |

g dpare T g T fAEe F QU (faae AT yate THAA Fei gEeed] e i afdd,
A<k HEar, a1dT, gferan, g fufed, uwar wfgem, amg qur W AWRERedrs d® qur faim
ETETATE JaTe g (a9 a¥ Fof(Hl foe AT a7 U gfaerq fage wgfaad faq sgawar 19
a9 |

TETTRT HATATS [T~ a9 Bol[HT TUAT TRUHT |

I =TT 57 ATEHET FFYU [TeAEH RFIT FIerareeears A @niedr kar @fes T8 arh
GHTH 7 FASTAFT TN Foh T FIGrar 9478 quer #1 |

b o1 faxirar GRATH SF@IfaE o o1 (AT AR TR EATeRT AT ST SR
T qEA | T TH q9 AT R [AgdbR] WUHT AT IRIT ARI AUHT (Aide Ferd T T auias
fafad Tieae o |

fafaer Tx-afreresar #0 Tepar S A Aidfthee I RIS G WA [FRTIH JHRTT g
TRFT T AT FTH TATAT FTAT THIAH T Aepae FAATT-T S q47 faeirr deames aesd
o AT a1 FATS T AUTGH AGIT W 5T db I faii FRATes AT Mehesdrs a9
fepfaert fasmae gemfirg T S o Gifthebe SUAe TR M FH /RIS SAaedT T
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e |

TATIAAIA-UTT b qor faeiiar Feamesel Automated Teller Machine (ATM) %81 CCTV FTHRT
TS AT TIET FEed] Jaedee ATTard ST T TRIST I |

T Fhale SOTSTATA-ITS seb qoT [oeiia FEAEeedrs a7 T8 qdebl ATaoi+eb (qaTehl BRI TaT
AfaTd WIS TUET T GASAET o1 fafq 0%s Arer @ 94 TdefE 0%s AT AAS g
TAGEHRT AATTATS ET FIAH TRTHT |

q0

Fo qar faxig Teareware W\ a3 fadew wor 9fad wfes S AU wRergwr fafg
R0%Y/90/3% A TRUH FRATETHT Webl Afed atvred S fafaegan g@faa wo (@R
THEEA FHE) IW RUS FRAEI d9@ WHR (A, HARKR) & Hq 0%5/4/31 &

f > oo [\l

11

FATAE AIATTHT qaeT FTATTHT TSHAT fAafaq soar Iufeafa gq 9 | FAfaa Aiithepep! FROT
T 9 AT faAT ANAR 3 TIFART TE AATHT TSHAT AACAT TUAT T FaTAFR TS
@q: feh wuer wifee |

T FehgRT ST TRTHT TehThd (a9, R0%5 * .91 fqgerd =, 39 7 a1 7. 34 Electronic
Cheque Clearing F¥e=AT AU FALATH] GUL () AT HUHI RAT S =k /o [Faaiy a
Net Clearing Position I 9 qHT ¥ HeAH &7 THA HAT [a5dl 00 s T f&34r 390
TRl FET FA: GFET 300 T T G541 390 Fo7 FHTIH TRUH |

1Y, |1 ofiie ST @UEg (%) THINTH @R TRTH Nepal Electronic Cheque Clearing (ECC)
Rule Book, Nepal Electronic Cheque Clearing (ECC) Operating Rule / Cheque Standard &
Specification HT HeT& |

AE

R0%c S HATTAF YT g9 AT R0%5 Hifde HiEATHTAT YIeq SUHT I7a Deferred cash
basis HT T THHATE 0%5 AL HATTHT I AT IIE AIHT AT ATRTHT TATST TS Sqa<T

AT |

9¥

T SFATE FATTAATT-IT eeh JAT FaiTT ARATETeATS ST Teblehd [Q9TH, R0%5 0 39T, fHaem
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TATT T AT ST SRT IRTHT |
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THASTATA-UT “&” “@” T W Gl b q9T [aid GLAEEATS ABUDIH! T 4T TSI
AITHAT LT TAGGd IcaEd  IRATSTATAT HURT Foll AAT A1 qradr (Refinancing
Facility) I9ded TRTSH Al |

F I qAT AT FEAT Y, FATATCHTHR] TATIT  ATATTATR] AT ARSI SIANT Tl
AUHAT A7 AT STANT TN THH ol T A ae=rad qar (erT i T FASTel T
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TETHH! HATATS (a9~ FIHET TUAT TH AT TRUHT G |

FEATTTHR AT G TIT T GeqIeee garT 17 & 9 #FSqFH F 9T 92 |

T TpATE TATAATT-UTT “|” FHT AT (T Sb, ATATIA-Je GiAa Sfepg wEm T
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T 30 gWR T FEl kSl YA & [l @l FATAIE] FraE AT 9 a9 deere
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NEPAL RASTRA BANK
STATEMENT OF FINANCIAL POSITION AS ON 31st ASHADH, 2069 (15th JULY, 2012)

As on 31-3-2069

As on 32-3-2068

Particulars Note NRs. NRs.
ASSETS
Foreign Currency Financial Assets
Cash and Bank Balances 3 21,779,942,504 16,337,109,976
IMF Related Assets : Special Drawing Right Holdings 7,368,831,080 6,730,704,535
Investments 3a 364,600,510,228 203,545,377,189
Other Receivables 1,360,298,093 448,199,792
Total Foreign Currency Assets 395,109,581,905 227,061,391,492
Local Currency Financial Assets
Cash in Hand 2,088,188,303 3,730,978,127
Investments in Government Securities 4 33,656,571,458 36,509,216,412
GON Overdraft - 20,764,094,278
Investments in Financial and Other Institutions 5 337,892,500 337,892,500
Other Investments 6 10,390,905,000 10,782,610,000
Loans & Receivables and Refinance 7a,b 4,586,972,914 14,951,607,667
Other Receivables 8 4,464,752,096 3,795,691,468
Sub-Total 55,525,282,271 90,872,090,452
Other Assets
Gold and Silver 9 292,612,967 309,091,119
Other Inventories 10 1,859,346,980 1,636,700,152
Property, Plant & Equipment 11a 540,424,208 519,867,158
Intangible Assets 11b 150,094,134 2,206,358
Assets received in grant 11c 722,599 968,058
Project Assets (Affiliated With NRB) 12 369,041,001 409,480,104
Sub-Total 3,212,241,889 2,878,312,949
Total Local Currency Assets 58,737,524,160 93,750,403,401
Total Assets | 453,847,106,065 | 320,811,794,892 |
Contingent Assets 23c

The above statement is to be read in conjuction with the notes 1 to 31.

(Ramjee Regmi)
Executive Director
Board of Directors :-

Shanta Raj Subedi (Gopal Prasad Kaphle)
Dy. Governor
(Maha Prasad Adhikari) Dr. Sri Ram Poudyal

Dy. Governor

Dr. Ram Hari Arval

(Dr. Yuba Raj Khatiwada)
Governor
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(C.A. Komal Bahadur Chitrakar)

As per our report of the even date.

Auditor General

(C.A. B.K. Agrawal )
Chartered Accountant
Kathmandu

Chartered Accountant
Kathmandu

Date : 2069.07.24
Place : Kathmandu



NEPAL RASTRA BANK

STATEMENT OF FINANCIAL POSITION AS ON 31st ASHADH, 2069 (15th JULY, 2012)

As on 31-3-2069

As on 32-3-2068

Particulars Note NRs. NRs.
LIABILITIES
Foreign Currency Financial Liabilities
Deposit from Banks and Other Agencies 13 1,000,369,226 523,025,694
IMF Related Liabilities 14 18,261,630,791 15,955,815,523
Other Liabilities 15 2,373,189 406,992,510
Total Foreign Currency Liabilities 19,264,373,206 16,885,833,727
Local Currency Financial Liabilities
IMF Related Deposit Liabilities 16 5,880,083,908 5,880,083,908
Deposit and Other Balances 16a 132,344,464,304 73,683,216,162
Bills Payable 729,902,615 586,284,224
Staff Liabilities 17 8,532,806,680 5,695,278,571
Other Payables 18 232,526,765 144,199,718
Sub-Total 147,719,784,272 85,989,062,584
Other Liabilities
Currency in Circulation 19 201,250,000,000 167,620,000,000
Surplus payable to GoN 4,227,000,000 3,220,000,000
Sundry Liabilities 20 1,462,202,396 1,214,711,228
Project Liability (Affiliated With NRB) 21 369,041,001 409,480,104
Sub-Total 207,308,243,397 172,464,191,332
Total Local Currency Liabilities 355,028,027,669 258,453,253,915
EQUITY
Share Capital 3,000,000,000 3,000,000,000
Reserves 22 76,554,705,190 42,472,707,250
Total Equity 79,554,705,190 45,472,707,250
[Total Liabilities and Equity | 453,847,106,065 | 320,811,794,892 |
Contingent Liabilities and Commitments 23b

The above statement is to be read in conjuction with the notes 1 to 31.

(Ramjee Regmi)
Executive Director
Board of Directors :-

Shanta Raj Subedi (Gopal Prasad Kaphle)
Dy. Governor
(Maha Prasad Adhikari) Dr. Sri Ram Poudyal

Dy. Governor

Dr. Ram Hari Arval

Governor

(C.A. Komal Bahadur Chitrakar)

Chartered Accountant
Kathmandu
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Auditor General

(C.A. B.K. Agrawal )
Chartered Accountant
Kathmandu

Date : 2069.07.24
Place : Kathmandu



NEPAL RASTRA BANK

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31st ASHADH, 2069 (15th JULY, 2012)

Particulars Note 2068-69 2067-68
NRs. NRs.
Operating Income:
Income from Foreign Currency Financial Assets
Interest Income 24 8,500,428,740 3,761,628,272
Commission Income 25 244 800,337 278,047,354
8,745,229,077 4,039,675,626
Expenses on Foreign Currency Financial Liabilities
Interest Expenses 26 18,158,791 33,124,217
Agency and Service Charge 27 6,089,191 4,636,947
24,247,982 37,761,164
Net Income from Foreign Currency 8,720,981,095 4,001,914,462
Income from Local Currency Financial Assets
Interest Income 24 3,802,294,858 5,525,830,565
Commission Income 25 4,268,845 5,671,983
3,806,563,703 5,531,502,548
Expenses on Local Currency Financial Liabilities
Interest Expenses 26 176,437,818 69,787,799
Agency and Service Charge 27 340,824,841 363,431,242
517,262,659 433,219,041
Net Income from Local Currency Financial assets 3,289,301,044 5,098,283,507
Other Operating Income 28 561,170,169 2,582,975,198
Total Net Operating Income 12,571,452,308 11,683,173,167
General, Administrative Expenses & Provisions 29 6,742,362,163 4,977,550,254
Profit for the year before Foreign Exchange, Gold and Silver
Revaluation Gain/(Loss) and prior year adjustment 5,829,090,145 6,705,622,913
Foreign Exchange Gain/(Loss) (Net) 30,764,828,683 1,858,159,100
Gold and Silver Revaluation Gain/(Loss) (Net)
- Amount Transferred from Gold & Silver Equalisation Reserve 31(XIX)(i) 1,706,448,801 1,184,717,792
- Securities Revaluation
- other 2,449,259
Prior Year Adjustment 6,426,511 (18,579,822)
Net Profit/(Loss) for the year 38,309,243,399 9,729,919,983
Net Profit/(Loss) for Appropriation
Net Profit/(Loss) for the year 38,309,243,399 9,729,919,983
Amount Transferred (to)/from Exchange Equalisation Fund (EEF) (30,764,828,683) (1,858,159,100)
Amount Transferred (to)/from Gold & Silver Equalisation Reserve 31(XIX)(i) (1,706,448,801) (1,184,717,792)
Gold Replacement Fund 31(XIX)(ii) (187,950,550) (2,307,013,551)
Securities Revaluation Fund - -
Investment Revaluation Fund (2,449,259) -
Profit available for distribution 5,647,566,106 4,380,029,540
General Reserve 593,866,400 491,929,540
Monetary Liability Reserve 282,378,400 219,000,000
Development Fund 40,000,000 172,000,000
Dev. Fin. Projects Mob. Fund 15,537,500 43,100,000
Liquidity Stabilization Fund 20,000,000 22,000,000
Mechanization Fund 400,000,000 100,000,000
Banking Development Fund 68,783,806 112,000,000
Surplus to be transferred to GON 4,227,000,000 3,220,000,000
Total 5,647,566,106 4,380,029,540

The above statement is to be read in conjuction with the notes 1 to 31.

(Ramjee Regmi)
Executive Director Governor

Board of Directors :-

(Dr. Yuba Raj Khatiwada)

(C.A. Komal Bahadur Chitrakar)

(Maha Prasad Adhikari) Dr. Sri Ram Poudyal Dr.  Ram Hari Aryal

Dy. Governor
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Chartered Accountant Chartered Accountant
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NEPAL RASTRA BANK

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31st ASHADH, 2069 (15th JULY, 2012)

. 2068-69 2067-68
Particulars
(NRs.) (NRs.)
Cash flow from operating activities:
Profit for the Year 38,309,243,399 9,729,919,983
Adjustments
Gold and Silver revaluation gain/(loss) (Net) (1,706,448,801) (1,184,717,792)
- Other
- Revaluation gain or loss on foreign exchange (30,767,277,942) (1,858,159,100)
Securities revaluation
Depreciation 57,979,367 56,644,483
Prior period adjustment (6,426,511) 18,579,822
Note printing expenses 649,863,713 611,333,378
Dividend Income (639,395) (2,735,850)
Profit from sale of assets/ investments
Sundry balances written oft 195,822 -
Interest paid on PRGF Loan & ACU 18,137,209 31,941,819
Provision for : - -
Loan and advances - -
Diminution in value of investment - -
Doubtful of recovery on sundry accrued 10,329,878 -
Provision for doubtful investment 247,900,000 1,030,705,000
Provision others 3,352,949 -
Cash flow from operation before inc / dec in operating assets 6,816,209,688 8,433,511,743
(Increase)/Decrease in operating assets 25,943,482,342 (14,311,860,898)
GON overdraft 20,764,094,278 (4,052,602,667)
Refinance & loans 10,367,932,624 (6,839,442,424)
Other receivable (1,591,488,808) (763,205,210)
Gold & silver (2,724,349,388) (1,031,209,589)
Inventories (872,706,364) (1,625,401,008)
Increase/(Decrease) in operating liabilities 63,439,458,803 9,590,857,880
SDR Allocation 1,391,819,604 15,935,306
Deposit liabilities 59,138,591,673 10,955,852,258
Bills payable 143,618,391 (335,310,529)
Deferred staff liabilities 2,837,528,109 1,200,614,247
Other liabilities (319,590,142) 345,410,746
Sundry liabilities 247,491,168 (2,591,644,148)
Operating cash flow before prior period adjustment 96,199,150,833 3,712,508,725
Prior period adjustment 6,426,511 (18,579,822)
Cash flow from operating activities Total (A) 96,205,577,344 3,693,928,903
Cash flow from investing activities:
Net Decrease in Government Securities and Bank Deposits 2,996,449,953 (18,452,149,353)
Sale/purchase of Investment in Financial Institutions - (12,857,000)
Purchase of Investments-other 19,591,464 (1,467,694,008)
Fixed assets including WIP (229,777,141) (52,666,402)
Dividend income 639,395 2,735,850
Total (B) 2,786,903,671 (19,982,630,913
Cash flow from financing activities:
Bank note issued 33,630,000,000 6,320,000,000
Increase/decrease in PRGF Loan & ACU 913,995,664 (305,477,208)
Interest paid on PRGF Loan & ACU (18,137,209) (31,941,819)
Surplus transferred to GON (3,220,000,000) (3,110,000,000)
Total (C) 31,305,858.,455 2,872,580,973
Net cash flow for the year (A+B+C) 130,298,339,469 (13,416,121,037)
Revaluation gain or loss on foreign exchange 30,767,277,942 1,858,159,100
Cash and cash equivalent at the beginning of the year 212,898,333,708 224,456,295,645
Cash and cash equivalent at the end of the year (Note - 30) 373,963,951,120 212,898,333,708
The above statement is to be read in conjuction with the notes 1 to 31. As per our report of the even date
(Ramiee Regmi) (Dr. Yuba Raj Khatiwada) R )
Executive Director Governor

Board of Directors :-

Shanta Raj Subedi (Gopal Prasad Kaphle)
Dy. Governor
(Maha Prasad Adhikari) Dr. Sri Ram Poudyal

Dy. Governor

Dr. Ram Hari Aryal
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Auditor General

(C.A. Komal Bahadur Chitrakar)
Chartered Accountant

(C.A.BK. Agrawal )
Chartered Accountant
Kathmandu

Date : 2069.07.24
Place : Kathmandu



NEPAL RASTRA BANK

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31st ASHADH, 2069 (15th JULY, 2012)

NRs.

. Amount transferred Balance as at
Particulars Balance as at 32.03.2068 froml(to) profit Inter fund transfer 31.03.2069
Capital 3,000,000,000 3,000,000,000
General Reserve 14,307,172,070 593,866,400 1,591,165,306 16,492,203,776
Monetary Liability Reserve 1,798,600,000 282,378,400 2,080,978,400
Exchange Equilisation Fund 11,761,771,035 30,764,828,683 42,526,599,718
Gold & Silver Equilisation Reserve 5,368,797,475 1,706,448 801 (232,727,266) 6,842,519,010
Grants assets reserve 968,058 (245,459) 722,599
Grameen Swabalamban Kosh 253 400.000 253,400,000
Investment Revaluation Fund 2 449 259 2,449,259
Other Reserve Funds 8,981,998,612 732,271,856 (1,358,438,040) 8,355,832,427
Secutiry Revaluation Fund
Total 45,472,707,250 34,082,243,399 (245,459) 79,554,705,190

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 32nd ASHADH, 2068 (16th JULY, 2011)
NRs.

. Amount transferred Balance as at
Particulars Balance as at 32.03.2067 froml(to) profit Inter fund transfer 32.03.2068
Capital 3,000,000,000 3,000,000,000
General Reserve 12,794,127,005 491,929,540 1,021,115,525 14,307,172,070
Monetary Liability Reserve 1,579.600,000 219,000,000 1,798,600,000

Exchange Equilisation Fund

Gold & Silver Equilisation Reserve
Grants assets reserve

Grameen Swabalamban Kosh
Other Reserve Funds

Security Revaluation Fund

9,903,611,935
4,184,079,683
656,648
253,400,000

7,246,188,059

1,858,159,100

1,184,717,792

2,756,113,551

311,410

(1,020,302,998)

11,761,771,035
5,368,797,475
968,058
253,400,000

8,981,998,612

Total

38,961,663,330 6,509,919,983 1,123,937 45,472,707,250
The above statement is to be read in conjuction with the notes 1to 31 . As per our report of the even date.
(Ramjee Regm) (Dr. Yuba Raj Knatiwada) o)

Executive Director
Board of Directors :-

(Maha Prasad Adhikari)
Dy. Governor

Nr Ram Hari Arval

Governor

(Gopal Prasad Kaphle)
Dy. Governor

Dr. Sri Ram Poudyal

Auditor General

(C.A. B.K. Agrawal )
Chartered Accountant
Kathmandu

(C.A. Komal Bahadur Chitrakar)
Chartered Accountant
Kathmandu

Date : 2069.07.24
Place : Kathmandu
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Significant accounting policies to be read as part of the Financial Statements

1 General information

These are the financial statements of Nepal Rastra Bank, the central bank of Nepal, incorporated under the
NRB Act, 2012 repealed by NRB Act 2058 (2002 AD). In these financial statements Nepal Rastra Bank
has been referred as “NRB” or the “Bank”.

The central office of the NRB is located at Baluwatar, Kathmandu, Nepal and the Bank’s jurisdiction is
spread throughout Nepal.

The main activities of the Bank include:

Formulating necessary monetary and foreign exchange policies.

Issuing of currency.

Promoting stability and liquidity required in banking and financial sector.
Developing a secure, healthy and efficient system of payment.

Regulating, inspecting, supervising and monitoring the banking and financial system.
Promoting entire banking and financial system of Nepal.

These financial statements apply to the financial year ended 31st Ashadh, 2069 (15™ July, 2012).
2 Directors’ responsibility statement

The Board of Directors of the Bank is responsible for preparation of the annual financial statements and
for the estimates and judgments used in them.

The Board of Directors of the Bank has approved these financial statements on Kartik 2069
(November 15, 2012).

3 Summary of significant Accounting Policies
3.1 Basis of preparation

These financial statements have been prepared in accordance with the Nepal Accounting Standards (NAS)
as well as International Financial Reporting Standards (IFRS)/International Accounting Standards (IAS),
with the exception of following

Standards partly complied (pending certain improvements and refinements given hereinafter under
respective paras):

IAS 1: Presentation of Financial Statements

IAS 8: Accounting Policies, Changes in Accounting Estimates and Errors.
IAS 16: Property, Plant and Equipments

IAS 19: Employee Benefits

IAS 28: Investment in Associates

IAS 32: Financial Instruments Presentation

IAS 36: Impairment of Assets

IAS 37: Provisions, Contingent Liabilities and Contingent Assets
IAS 39: Financial Instruments Recognition and Measurement

IFRS 5: Non-current Assets held for sale and discontinued operation
IFRS 7: Financial Instruments Disclosure

3.2  Accounting Convention

These financial statements have been prepared under historical cost except for certain items e.g. gold
(other than inventory), certain investments shown hereunder specifically, which have been carried at
revalued/fair value and amortized cost.

3.3 Currency in circulation

Currency notes issued by the Bank are legal tender under the NRB Act 2058. This represents the liability
of the Bank towards the holder of the currency note at its face value. The assets stated in Note 19 of these
financial statements back these liabilities.
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The Bank also issues coins of different denomination for circulation but such coins are not included in
currency circulation liability of the bank. Since coins issued by NRB have not been treated as liability the
bank has not kept records of coins issued so far. Therefore, total coins in circulation up to the Current
fiscal year have not been quantified.

3.4 Financial assets / Instruments

Financial assets/instruments are segregated between foreign currency and local currency items to reflect
more objective presentation of the bank’s financial position and performance.

3.4.1 Classification
Instruments at fair value through profit or loss

Instruments at fair value through profit or loss are financial instruments either financial asset or financial
liability that meets either of following conditions:

a) It is classified as held for trading.
b) Upon initial recognition it is designated by the entity as at fair value through profit or loss.
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They typically arise when the Bank provides loans; investment in debt
instruments and deposits held in other banks with no intention of trading the receivable or making short-
term profit and comprise loans and advances including bonds purchased at original issuance.

Held-to-maturity investments

Held-to-maturity asset are financial assets with fixed or determinable payments and fixed maturity (e.g.,
debt securities) that the Bank has the positive intent and ability to hold till maturity. These include certain
purchased loans and advances, certain debt instruments, and foreign treasury bills.

Available-for-sale financial assets

All financial assets that are not classified in another category are classified as available-for-sale. These
include investment in certain saving certificates, and investment in financial and other institutions.

3.4.2 Recognition

The Bank recognizes financial assets held for trading and available-for-sale assets on the date the asset is
transferred to the Bank. Any gains and losses arising from changes in fair value of the assets such as gold
are recognized.

Held-to-maturity assets and originated loans and receivables are recognized on the day the asset is
acquired.

3.4.3 Measurement

All financial assets are initially recognized at cost, being the fair value of the consideration given and
including acquisition charges. After initial recognition, subsequent measurement bases are described
below.

Subsequent to initial recognition, Investment in Gold has been measured at fair value and gains and losses
are recognized in equity through Statement of comprehensive income. Investment in instruments that do
not have a quoted market price in an active market or fair value cannot be reliably measured are stated at
cost, including transaction costs, less impairment losses. Gains and losses arising from a change in the fair
value of trading instruments are recognized in the Statement of Comprehensive Income. Investments in
subsidiaries, associates and other entities made under the specific directives or policies of the government
and other relevant statutes are also valued at cost less impairment loss.

Loans and receivables include Loans to employees. GON Treasury Bills are recognized initially at cost.
However, subsequent measurement at amortized cost using effective interest method, with possible
impairment losses has not been considered and the impact of such measurement is yet to be ascertained at
this stage.
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3.4.4 Fair value

The fair value of a financial instrument is the amount for which an asset could be exchanged, or a liability
settled, between knowledgeable, willing parties at an arm’s length transaction.

Quoted market values represent fair value when a financial instrument is traded in an organized and liquid
market. Where quoted market values are not available, the fair values are estimated by other techniques
such as discounted cash flows etc.

3.4.5 De-recognition

A financial asset is de-recognized when the Bank looses control over the contractual rights that comprise
the asset. This occurs when the rights are realized, expire or surrendered. Financial liabilities are de-
recognized when extinguished.

Available-for-sale assets and assets held for trading are de-recognized when sold and corresponding
receivables from the buyer for the payment are recognized when the asset is transferred to the buyer.

Held-to-maturity instruments and loans and receivables are de-recognized on receipt of money or money’s
worth there against.

3.5 Transactions on repurchase obligations (Repo) and reverse repo

The Bank enters into transaction of repurchase (Repo) and reverse repo of securities at agreed rates for
specified periods of time. These are recorded as follows:

i)  Securities sold under arrangements to repurchase recorded as investment in government securities.
The obligation to repurchase is shown as liabilities for securities sold under agreement to repurchase
and the difference between the sale and repurchase value is accrued on a pro rata basis and recorded
as expense.

ii) In case of purchase under resale obligations, the securities are recorded as loans at the purchase price
and the difference between the purchase and resale price is accrued over the period and recorded as
income.

3.6  Foreign Currency Transactions

Income and expenditure denominated in foreign currency are translated into Nepalese Rupees on the basis
of exchange rates prevailing on the value date. Assets and liabilities in foreign currency as at the year-end
are converted into Nepalese Rupees on buying exchange rate prevailing on the balance sheet date.
Exchange differences are taken to the Income Statement. An amount equivalent to the net exchange gain
/loss during the year is transferred to/from ‘Exchange Equalization Fund’ through Statement of
comprehensive Income.

3.7 Gold and Silver (other than inventory)

Gold and Silver other than those held as inventory is stated at market value and any appreciation or
depreciation with respect to the cost is taken to/from “Gold and Silver Equalization Reserve” through
Statement of comprehensive Income.

3.8 Gold and silver stock and other inventories

Gold and silver stock and other inventories are carried at cost or net realizable value whichever is less.
Cost for Gold and Silver is determined on the basis of specific identification of their individual cost (As
per para 23 of IAS 2) where as for other inventories is determined under the Weighted average method.
Other assets (store items) except dispensary stock, various coin/metal stocks as well as printed notes are
charged directly to Statement of Comprehensive Income from F.Y. 2064/065. Entire purchase of Items
with non-durable nature as well as durable items costing per unit cost of NRs. Twenty five thousand or
less are expensed through Statement of Comprehensive income at the time of purchase.

3.9 Property, Plant & Equipment

Property, Plant and Equipment is stated at cost, excluding the costs of day-to-day servicing, less
accumulated depreciation. Such cost includes the cost of replacing part of such Property, Plant and
Equipment when that cost is incurred if the recognition criteria are met.

Depreciation is calculated using the straight-line method over the following estimated useful lives.
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Class of Assets Useful Life

Buildings Over 33 Years
Furniture and Fixture 10 Years
Vehicles 5 Years
Office and Computer Equipments 5 Years
Machinery Equipments 5 Years
Others 5 Years

Depreciation on additions is charged for the whole year, if the asset is put to use within first nine months
of the accounting year. No depreciation is charged on the assets purchased and/or put to use in the later
three months of the year. Similarly, no depreciation is charged in the year in which assets are deleted.

Fixed assets having value of NRs. Twenty five thousand or less (previously Rs. 1000 or less) are charged
directly to expenses in Statement of Comprehensive Income.

During current fiscal year depreciation has been charged on Property, Plant and Equipment based on
estimated useful live as per Account Manual 2065. Accordingly, useful live of machinery and equipment
as well as other fixed assets has been revised to ‘5 years’ from earlier ‘Over 6 years’.

3.9.1 Intangible assets

Intangible assets include software purchased by the bank. Software, useful life of which have been
defined by terms of contract or conditions for use, have been classified as "Software with defined useful
life" and are amortized on straight-line basis over the useful life of asset.

Software, useful lives of which have not been clearly defined, are classified as "Software with indefinite
useful life". Since, useful life of software is usually short due to technological obsolescence, "Software
with indefinite useful life" have been amortized on straight-line basis over estimated useful life of ten
years and five years respectively for business application software and other software. Amendment in
Account Manual 2065 has been made with respect to intangible assets having value of rupees twenty five
thousand or less to be charged directly to expenses in Statement of Comprehensive Income.

3.10 Assets received in grant

Grants or donation on account of capital expenditure are recorded as "grant assets" with corresponding
credit to "grant assets reserve" under the head of Capital Reserve. Depreciation on such assets has been
recorded on the expenses side and reversal of grant assets reserve has been recorded on the income side in
Statement of Comprehensive Income.

3.11 Employee benefits
3.11.1 Contributory Retirement Fund

All permanent employees are entitled for participation in employee’s provident fund (now Retirement
Fund) wherein the employees contribute at various rates of their current drawn salaries. The bank
contributes 10% of salary to this fund, which is separately administered as a defined contribution plan as
per Nepal Rastra Bank Staff By-Law 2068 : Rule 78 Sub-rule 1(a) & 1(c). The Bank's obligations for
contributions to the above Fund are recognized as an expense in the Statement of Comprehensive Income
as incurred.

3.11.2 Gratuity and Pension Scheme

Employees having service period for five years or more but less than twenty years are eligible for gratuity,
which is based on last pay-scale of staff’s existing designation and completed years of service as per
Nepal Rastra Bank Staff By-Law 2068 : Rule 116. Similarly, employees having service period of twenty
years or more are eligible for pension, which is based on last pay-scale of staff’s existing designation and
completed years of service, as per Nepal Rastra Bank Staff By-Law 2068 : Rule 117.

3.11.3 Welfare Provident Fund

Certain amounts as prescribed by the Board are transferred to this fund, which is meant to be a defined
benefit scheme for the welfare of the employees, as per Nepal Rastra Bank Staff By-Law 2068 : Rule 78
Sub-rule 1(b) and 1(c). Contributions by the Bank are expensed on actual incurrence.
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3.11.4 Staff Medical Fund

Employees are eligible for medical benefits based on the specified slabs as per medical rules, last drawn
salary and completed years of service, as per Nepal Rastra Bank Staff By-Law 2068 : Rule 78 Sub-rule
1(d). This year incremental liability has been provided for.

3.11.5 Staff Security Fund

All the permanent employees are entitled to staff security fund at the time of retirement, death or
termination from the service by any other circumstances at the predetermined factor prescribed by the
bank, which is based on last drawn salary and completed years of service as per Nepal Rastra Bank Staff
By-Law 2068 : Rule 78 Sub-rule 1(e). Employees having service period of thirty years are eligible for
maximum sixty months salary.

3.11.6 Leave encashment

The Bank makes annual provision in respect of liability for employee’s leave based on obligation
dischargeable to employees at balance sheet date and considered it as short-term employee benefit as per
as per Nepal Rastra Bank Staff By-Law 2068 : Rule 86, 87 and 91.

3.12 Revenue recognition
Incomes and expenses are recognized on accrual basis.
3.13 Taxation

Income of the NRB is exempted from taxes under section 8 of the NRB Act, 2058 as well as Income Tax
Act, 2058 and as such no provision in this respect has been made.

3.14 Cash and cash equivalents

Cash includes cash at vault and agency bank account balances. Similarly cash equivalents include short-
term, highly liquid investments maturing within 3 months from the balance sheet date and are readily
convertible to cash, and are subject to an insignificant risk of changes in value.

3.15 Impairment

Provision for the assets such as Numismatic and Medallion coins and Non-moving metals are made on as
per the indication of impairment. An impairment loss is recognized in Statement of Comprehensive
Income whenever the carrying amount of an asset or a group of assets exceeds its recoverable amount.
Provisions for possible losses on loans and advances have been provided on the basis of financial position
of borrower and appropriate estimation made by the management. Receivables considered as bad and
irrecoverable are written off from the books of account and directly charged to Statement of
comprehensive income. Provisions against impairment are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Changes in the provisions are recognized as income/expense
in the statement of comprehensive income.

3.16 Segment reporting

The Bank presents assets and liabilities, and their associated income and expense streams, by
distinguishing between foreign currency and local currency. The Bank considers that this reporting
approach provide appropriate segmental reporting of the Bank's activities.
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NOTE - 3: CASH AND BANK BALANCES As on 31-3-2069

As on 32-3-2068

NRs. NRs.
Cash in Hand 2,056,807,747 1,965,227,223
Balance with Banks in Demand Deposits 19,556,818,001 14,371,882,753
Asian Clearing Union 166,316,756 -
Total 21,779,942,504 16,337,109,976
NOTE - 3 a: INVESTMENTS As on 31-3-2069 As on 32-3-2068
i. Treasury Bills NRs. NRs.
US Government Treasury Bills A4 22,147,858,095 28,376,502,732.60

German Bubbils

GOl Treasury Bills ** 87,668,050,160

3,989,811,593.48
46,328,091,962.40

Sub -Total 109,815,908,255 78,694,406,288.48
ii. Other
US Government Treasury Notes/Bond i 885,878,443 708,940,235
Investment in Mid Term Instrument ** 10,129,211,498 10,325,741,169
Investment in Fixbis ** 3,420,298,346 7,738,532,219
Investment in Repurchase Agreement (Repo) ** 43,891,046,088 9,339,154,059
Balance with Banks in Time Deposits ** 185,599,736,544 90,327,448,504
Gold " 10,858,431,055 6,411,154,715
Sub -Total 254,784,601,973 124,850,970,900
Total 364,600,510,228 203,545,377,189
Above investments are classified as follows:
Loans and receivables
Held-for-trading ** 43,891,046,088 9,339,154,059
Held-to-maturity *# 298,561,606,045 161,839,908,804
Available-for-sale A 22,147,858,095 32,366,314,326
Total 364,600,510,228 203,545,377,189

Amortized cost of Time deposits, GOI Treasury Bills and Investment in Fixbis have not been subsequently measured at amortized cost using effective
interest rate, which is insignificatly different from costs as maturity period of these instruments is less than six months. Foreign Government Treasury
Bills has been regrouped based on Sovereign Country. Repurchase agreements (Repo) has been reclassified as 'held for trading' from current fiscal
year from earlier 'held to maturity’. Similarly Investment in Gold has been regrouped from foreign currency Other Asset at face of balance sheet to

annex 3a as 'held for trading'.

Interest on time deposit (where ever applicable) were earned at various rates ranging from 0.01% to 4.97% per annum (P.Y. 0.05% to 2.02% per

annum). Time deposits with banks are for the period less than six months.

As on 31-3-2069
NRs.
24,846,244,265
3,121,604,000
4,871,051,043
817,672,151

NOTE - 4: INVESTMENTS IN GOVERNMENT SECURITIES

Government Treasury Bills * **
Saving Certificates "M

Government Bond *
Development Bond 2071 Gha **

Other Bonds and securities *

As on 32-3-2068
NRs.
28,174,457,369
3,463,708,000
4,871,051,043

Total 33,656,571,458

36,509,216,412

Above investments are classified as follows:
Loans and receivables * 4,871,051,043

Held-for-trading ** -
Held-to-maturity ## 25,663,916,416
Available-for-sale A 3,121,604,000

Total 33,656,571,458

4,871,051,043

28,174,457,369
3,463,708,000
36,509,216,412

GON Treasury Bills underwritten under primary issue has been categorized 'held for trading' where as GON Treasury Bills against GON overdraft and
Outright purchase are categorised as 'held to maturity'. Government Bond represent the bonds issued by GON in favour of Nepal Rastra Bank for the
discharge of GON obligation to the IMF, which has been reclassified as 'loans and receivables' from current fiscal year from earlier 'held to maturity'.
These bonds are non- interest bearing. During current fiscal year investment has been made in Development Bond 2071 Gha which has been

earmarked against 'development fund investment' of the bank.
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NOTE - 5: INVESTMENTS IN FINANCIAL AND OTHER INSTITUTIONS As on 31-3-2069 As on 32-3-2068
% of holding NRs. NRs.
(a) Investment in shares of Subsidiaries
Sudur Pashchimanchal GBB 68.46 40,050,000 40,050,000
Agricultural Project Services Center 62.50 5,000,000 5,000,000
Rastriya Beema Sansthan - Life Insurance 55.56 1,000,000 1,000,000
Sub-Total 46,050,000 46,050,000
(b) Investment in shares of Associates
Deposit & Credit Guarantee Corporation 22.58 20,500,000 20,500,000
Nepal Stock Exchange Ltd. 34.60 12,080,500 12,080,500
National Productivity and Economic Development 31.52 2,500,000 2,500,000
Sub-Total 35,080,500 35,080,500
(c) Other Investments
Shares:
Nepal Clearing House 10.00 12,857,000 12,857,000
Rural Microfinance Development Centre 6.58 21,045,000 21,045,000
Pashchimanchal GBB 10.00 6,000,000 6,000,000
Nepal Development Bank 5.00 16,000,000 16,000,000
Credit Information Bereau 10.25 3,500,000 3,500,000
Citizen Investment Trust 20.01 10,000 10,000
Rural Self Reliance Fund (Seed Capital) 253,400,000 253,400,000
National Banking Training Centre 10.00 5,000,000 5,000,000
Sub-Total 317,812,000 317,812,000
Total 398,942,500 398,942,500
Less: Provision for diminution in the value 61,050,000 61,050,000
Total 337,892,500 337,892,500

Investment in shares of all the above institutions have been recognised as "Available-for-sale".

1. According to NRB Act 2058, NRB is not eligible to hold investment in share in excess of 10 percent of their share capital.

2. The Bank has already offloaded the investments in Rastriya Beema Sansthan (Non-Life Insurance), Citizen InvestmentTrust, Madhyamanchal
Gramin Bikas Bank (GBB) and Madhya Paschimanchal Gramin Bikas Bank and is still offloading all those investments/ loans that are in excess of limit
presciribed by section 7 (2) (a) of NRB Act 2058.

3. The investment in Grameen Bikas Banks (GBB) were initially made for the development of rural banking and now the bank has off loaded the
holding in these institutions except in Sudur Pashchimanchal GBB .

4. Investment in Rastriya Beema Sansthan (Life-Insurance): NRB has received 41,667 Bonus Shares of Rs. 100 each in this investment which makes
total shareholding of NRB 51,667 shares.

5. Investment in Citizen's Investment Trust: NRB has received 133400 bonus shares of Rs 100 each for Financial Years 2062/63, 2063/64 and 2064/65
with which NRB has total 133500 shares in its possession with market value of NRs. 7,55,61,000 (NRs.566 quoted price on F/Y 2068/69
last trading date of year end).

6. Investment in Deposit and Credit Guarantee Corporation (DCGC ): NRB has received 6,12,638 bonus shares of Rs 100 each which makes total
shareholding of 10,83,898 shares.

7. Nepal Development Bank is in process of liquidation.
8. Investment in Credit Information Centre Limited (CICL ): NRB has received 14,400 bonus shares of Rs 100 each during current fiscal year.
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NOTE - 6: OTHER INVESTMENTS

Investment of funds

Fixed deposits with commercial banks and Financial
Less: Provision for doubtful Investment

Total

The above investments have been recognised and valued as "Held-to-maturity".

As on 31-3-2069
NRs.

11,669,510,000

As on 32-3-2068
NRs.

11,813,315,000

1,278,605,000

1,030,705,000

The above investements are earmarked against employees funds, development related and other funds of the bank.

Interest earned on investments related to the employees funds(other than staff security fund) are credited to the respective funds.

NOTE - 7a: LOANS AND RECEIVABLES

Loans to Employees
Sub-Total

NOTE - 7b: REFINANCE

Refinance to Commercial Banks
Securities purchased under resale agreement
Refinance to Financial Institutions

Less: Provision for doubtful Loans
Sub-Total
Total

Interest on refinance and loans were earned at various rates ranging from 6.5% to 10% per annum (P.Y. 1.50% to 10% per annum).
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10,390,905,000.00 10,782,610,000.00
As on 31-3-2069 As on 32-3-2068
NRs. NRs.
4,126,992,914 4,054,947,667
4,126,992,914 4,054,947,667
As on 31-3-2069 As on 32-3-2068
NRs. NRs.
458,480,000 2,096,500,000

- 6,231,180,000

11,500,000 2,582,277,869
469,980,000 10,909,957,869
10,000,000 13,297,869
459,980,000 10,896,660,000
4,586,972,914 14,951,607,667




NOTE - 8: OTHER RECEIVABLE

Interest Accrued

Less: Provision for doubtful amounts
Less: Interest suspense

Deposits

Advances Recoverable

Less: Provision for doubtful amounts
Project income recoverable

Bills Purchased

Total

NOTE - 9: GOLD & SILVER STOCK

Gold held in Stock
Silver held in Stock
Total Gold and silver stock

NOTE - 10: OTHER INVENTORIES

Security Note Stock

Coin Stock

Numismatic and Medallion coins
Less: Provision for non-moving coins
Other Metal Stock

Less: Provision for non-moving stock
Dispensory stock

Less: Provision for non-moving items
Total Inventories

NEPAL RASTRA BANK

Notes forming part of the statement of financial position

2,914,490,905

182,366,083

As on 31-3-2069
NRs.

2,732,124,821

As on 32-3-2068
NRs.

2,453,202,180

1,664,504 1,755,604
1,201,871,064
10,329,878 1,191,541,185 878,413,427
68,925,975 53,388,537
470,495,611 408,931,720
4,464,752,096 3,795,691,468
As on 31-3-2069 As on 32-3-2068
NRs. NRs.
244,182,691 248,143,154
48,430,276 60,947,965
292,612,967 309,091,119
As on 31-3-2069 As on 32-3-2068
NRs. NRs.
1,014,932,587 1,179,680,636
820,688,275 431,583,571
29,774,421
22,465,794 7,308,627 22,261,940
24,665,244
8,716,000 15,949,244 2,795,026
468,248
468,248 378,979
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NOTE - 11a.: STATEMENT OF PROPERTY, PLANT & EQUIPMENT

NEPAL RASTRA BANK
Notes forming part of the statement of financial position

(NRs.)
Cost Depr Net Block
Particulars Rate o . Reclassification / Reclassification /
Asal 32Ashadh | Transfer from ofher | Addifon during | " o e/ | Asat31Ashadh 2069 | Upto 32 Ashadh 2068 | TTansferfromother | Current Year | "5y o o ont/ | Upto31 Ashadh 2069 | Asat31 Ashadh 2069 | As at 32 Ashadh 2068
2068 Office the year Office Depreciation
Transfer Transfer
Land 31,349,239 - - - 31,349,239 - - - - - 31,349,239 31,349,239
Building 3 561,449,546 132,890 6,244,404 (500,837) 567,326,003 184,439,206 3,987 - - 200,836,655 366,489,348 377,011,235
Furniture and Fixture 10 53,431,824 - 1,133,858 - 54,565,682 44,375,774 - 668,117 (28,316,368) 16,727,523 3,783,245 9,056,049
Vehicles 20 174,095,275 4,538,024 34,144,000 (4,453,500) 208,323,799 127,100,417 4,538,022 14,997,197 (4,453,498) 142,182,138 66,141,661 46,994,858
Machinery, Office & Computer Equipment{ 20 288,160,628 36,044,965 38,962,549 (9,041,181) 354,126,962 236,742,632 31,175,306 23,683,504 (9,846,079) 281,755,362 72,371,600 51,417,996
Miscellaneous 20 4,730,266 - 32,001 (49,456) 4,712,811 4,180,972 - 320,611 (49,455) 4,452,129 260,683 549,294
Total 1,113,216,778 40,715,879 80,516,812 (14,044,973) 1,220,404,496 596,839,000 39,879,845 39,669,429 (42,665,400) 645,953,807 540,395,775 516,378,671
Capital Work-in-Progress 3,488,487 - 28,433 (3,488,487) 28,433 - - - - - 28,433 3,488 487
Grand Total 1,116,705,265 40,715,879 80,545,245 (17,533,461) 1,220,432,929 596,839,000 39,879,845 39,669,429 (42,665,400) 645,953,807 540,424,208 519,867,158
Previous Year 1,089,155,183 879,742 56,898,836 (30,228,494) 1,116,705,265 566,746,224 - 55,208,201 (25,115,421) 596,839,000 519,867,158
Note: Capital work in progress includes Rs.3,352,949 as provision for buiding in construction.
NOTE - 11b.: INTANGIBLE ASSETS (COMPUTER SOFTWARE
(NRs.)
Cost Amortization Net Block
Particulars Rate | As at 32Ashadh | Transfer from other | Addition during Adjustment / As at 31Ashadh 2069 Upto 32 Ashadh 2068 Transfer from other Curreqt Ygar Adjustment / Upto 31 Ashadh 2069 | As at 31 Ashadh 2069 | As at 32 Ashadh 2068
2068 Office the year Transfer Office Amortization Transfer
Software with Defined useful life 3,627,717 2,813,035 6,440,752 2,623,974 1,103,934 3,727,908 2,712,844 1,003,743
Software with indefinite useful life - - - - - - - - -
- Business application softwares 10 - - - - - -
- Other softwares 20 3,288,653 370,495 8,588 3,650,560 2,086,037 504,148 5,153 2,585,033 1,065,528 1,202,616
Total 6,916,370 - 3,183,530 8,588 10,091,312 4,710,011 - 1,608,082 5,153 6,312,940 3,778,372 2,206,358
Capital Work-in-Progress 146,315,762 146,315,762 146,315,762 -
Grand Total 6,916,370 - 149,499,293 8,588 156,407,074 4,710,011 - 1,608,082 5,153 6,312,940 150,094,134 2,206,358
Previous Year 6,916,370 - - - 6,916,370 3,273,732 1,436,283 4,710,012 2,206,358
Note 11c Assets received in grant
(NRs.)
Cost Amortization Net Block
Particulars Rate | As at 32Ashadh | Transfer from other | Addition during Adjustment / As at 31Ashadh 2069 Upto 32 Ashadh 2068 Transfer from other Curreqt Ygar Adjustment / Upto 31 Ashadh 2069 | As at 31 Ashadh 2069 | As at 32 Ashadh 2068
2068 Office the year Transfer Office Amortization Transfer
Office Equipment 20 706331 706,331 668359 12656 681015.0 25,316 37,972
Computer Equipments 20 9875941 0 9,875,941 8945855 232803 9178658.2 697,283 930086
Grand Total 10582272 0 0 0 10582272 9614214 0 245459 0 9859673 722,599 968058
Previous Year 10003147 0 579125 0 10,582,272 9346499 0 267715 0 9614214 968058
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NOTE - 12: PROJECTS ASSTES: *
(Amount in NRs.)
Assets MCPW TLDP PCRW PAPWT TOTAL

Current account 40,162,543.67 7,328,503.46 6,051,795.54 57,630,719.23 111,173,562

Investment in fixed deposit and GON bonds

Less : Project (Profit)/Loss to be transferred to NRB upto C/Y (17,743,724.39) (31,831,514.17) (12,726,669.08) (6,624,067.51) (68,925,975)

Less : Project (Profit)/Loss to be transferred to NRB upto P/Y

Current Year Total 79,700,238.77 126,669,940.51 75,528,409.16 87,142,412.74 369,041,001

Figures in shaded area represents the corresponding figures of the previous year.

*These figures have been taken from unaudited financial statements of the projects for the F/Y 2068/69.These projects are run by NRB under separate subsidiary loan agreements signed by the NRB
with GON.

Figures in shaded area represents the corresponding figures of the previous year.
MCPW = Micro Credit Project for Women

TLDP = Third Livestock Development Project

PCRW = Production Credit for Rural Women

PAPWT = Poverty Alleviation Project for Western Tarai

RMP = Rural Microcredit Project
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NOTE - 13: DEPOSIT FROM BANKS AND OTHER AGENCIES

Deposit from Banks and Financial Institutions
Foreign Diplomatic Missions and other agencies
Total

NOTE - 14: IMF RELATED LIABILITIES

Special Drawing Right Allocation

Interest Bearing Loan :

Loan under Extended Credit Facility (ECF) #
Loan under Rapid Credit Facility (RCF)
Total

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
922,928,956 482,583,336
77,440,270 40,442,358
1,000,369,226 523,025,694
As on 31-3-2069 As on 32-3-2068
NRs. NRs.
9,108,185,167 7,716,365,563
5,338,952,664 5,007,848,760
3,814,492,960 3,231,601,200
18,261,630,791 15,955,815,523

The Bank transacts with IMF as an agent of the government in respect of quota where in case of SDRs, Loans etc from them it
transacts in its own right. The IMF revalues quota at the end of April every year and gains or losses arising from such
revaluation relating to quota are borne by government. In case of other transactions such gain/losses are borne by NRB. The
Basic policies followed by the NRB on such accounts are as follows:

(1) country's quota with the IMF is recorded by the NRB as depository of the Government and exchange gain/loss arising on
quota are borne by government.

(2) exchange gains or losses in respect of borrowings under ECF and other facilities of the IMF, allocation of SDRs and
holding of SDRs are recognized in the Income Statement.

# Formerly Poverty Reduction and Growth Facility (PRGF)
THE POSITION OF THE IMF ASSETS AND LIABILITIES

FINANCIAL POSITION IN THE FUND AS ON JULY 15, 2012

Particlars Local Currency (NRs.) SDR Equivalents
SPECIAL DRAWING RIGHT:
Net cumulative allocation 9,108,185,167 68,099,599
Holdings 7,368,831,080 55,094,888
OUTSTANDING PURCHASES & LOANS:
RCF Loans 3,814,492,960 28,520,000
ECF Arrangements 5,338,952,664 39,918,000
OTHER INFORMATION Per cent of Quota
Quota 100.00 71,300,000
Currency Holding 99.98 71,283,862
Reserve Tranche Position 0.03 21,774
1. Converted into NRs 133.748 at the rate of SDR _per currency unit .

FINANCIAL POSITION IN THE FUND AS ON JULY 16, 2011
Particlars Local Currency (NRs.) SDR Equivalents
SPECIAL DRAWING RIGHT:
Net cumulative allocation 7,716,365,563 68,099,599
Holdings 6,730,704,535 59,400,799
OUTSTANDING PURCHASES & LOANS:
RCF Loans 3,231,604,200 28,520,000
ECF Arrangements 5,007,848,760 44,196,000
OTHER INFORMATION Per cent of Quota
Quota 100.00 71,300,000
Currency Holding 99.98 71,283,862
Reserve Tranche Position 0.03 21,774

1. Converted into NRs 113.31 at the rate of SDR per currency unit .

Financial position in the IMF as on April 30, 2012 and comparative position as on April 30, 2011 has not been presented from
current fiscal year. However, such information is available in IMF website (www.imf.org).
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NOTE - 15: OTHER LIABILITIES

Accrued Interest
Asian Clearing Union
Total

NOTE -16: IMF Related Deposit Liabilities

IMF Account No 1
IMF Account No 2
Total

NOTE -16 a: DEPOSIT AND OTHER BALANCES

Balances of GON

Deposits from Banks and Financial Insitutions
Balances of Other Insitutions

Earnest Money

Money Changer

Margin against LCs

Total

As on 31-3-2069 As on 32-3-2068
NRs. NRs.
2,373,189 9,010,181
- 397,982,329
2,373,189 406,992,510

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
5,879,421,428 5,879,421,428
662,480 662,480
5,880,083,908 5,880,083,908

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
10,989,296,158 -
99,218,954,797 56,752,564,852
18,335,668,285 14,548,254,834

15,497,758 1,261,375
9,529,000 8,717,100
3,775,518,306 2,372,418,001
132,344,464,304 73,683,216,162

Balances of Banks and Financial institutions also include the Cash Reserve Ratio (CRR) required to be maintained by commercial banks.
Balances of Other Institutions include deposit of government corporations, companies and local authorities etc.

NOTE - 17: STAFF LIABILITIES

Medical Fund (Includes Medical earning fund, interest, etc)
Welfare Provident Fund

Gratuity and Pension Fund

Staff Security Fund

Liability for Staff Leave Encashment

Liability for Retired staff insurance premium

Other payable to staff

Total

NOTE - 18: OTHER PAYABLES

Insurance Premium collected from Staff
Less: Advance Insurance Premium paid on behalf of Staff
Total

As on 31-3-2069 As on 32-3-2068
NRs. NRs.
408,603,533 531,179,903
56,925,542 271,433,264
6,333,263,487 3,560,217,718
1,084,937,844 752,691,243
607,072,254 517,541,102
24,362,620 45,709,684
17,641,400 16,505,657
8,532,806,680 5,695,278,571
As on 31-3-2069 As on 32-3-2068
NRs. NRs.

1,590,360,703
(1,357,833,938)

1,403,890,483
(1,259,690,765)

232,526,765

144,199,718
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NOTE -19: CURRENCY IN CIRCULATION

Currency in Circulation

NEPAL RASTRA BANK

Notes forming part of the statement of financial position

As on 31-3-2069
NRs.

201,250,000,000

As on 32-3-2068
NRs.

167,620,000,000

Currency in circulation represents notes issued by NRB, as a sole currency issuing authority in Nepal, which includes cash in hand NRs
2,088,238,302 (P.Y. NRs. 3,730,978,127 ).

The liability for notes in circulation is recorded at face value in the balance sheet. These liabilities are supported by assets including foreign
currency, foreign securities and government securities as follows :

Foreign currency balance held abroad
Foreign Securities
Government Securities

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
181,470,568,000 147,840,568,000
15,607,732,000 15,607,732,000
4,171,700,000 4,171,700,000
201,250,000,000 167,620,000,000

The amount of currency note issued by the bank and in circulation at the balance sheet date are as follows:

Denomination
Notes

1000

As on 31-3-2069

As on 32-3-2068

Face Value (NRs.) Face Value (NRs.)
162,329,011 31,000,000
190,308,574 62,900,000

1,316,166,325 238,900,000
1,883,219,030 558,500,000
2,294,215,860 486,500,000
61,003,275 385,500,000
3,761,416,000 3,319,000,000
8,910,495,300 10,000,700,000
88,034,375 109,000,000
61,466,678,250 46,260,000,000
121,116,134,000 106,168,000,000
201,250,000,000 167,620,000,000
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NEPAL RASTRA BANK

Notes forming part of the statement of financial position

NOTE - 20: SUNDRY LIABILITIES As on 31-3-2069 As on 32-3-2068
NRs. NRs.
Sundry creditors 744,270,328 664,423,414
Unclaimed 3,253,468 2,200,235
Bills Collection 10,453,109 11,043,569
Less: Bills Lodged 10,453,109 - 11,043,569 -
Pension Payable to NRB Ex-Staff 162,526,670 140,886,791
General Account 445,019,987 348,713,649
Payorder Balance 120,317,130 58,632,805
MBL Non Operative Account (768,115) (85,666)
Note Kosh account (12,417,072 (60,000
Total 1,462,202,396 1,214,711,228
Note : NRB general account represents NRB inter-office transactions and the year end balances are under reconciliation.
Note Kosh account represents NRB interoffice transactions pending for settlement as on 31-3-2069.
NOTE - 21: PROJECTS LIABILITIES: * (Amount in NRs.)
Liabilities MCPW TLDP PCRW PAPWT TOTAL
Loans from IFAD/ADB 79,303,720 124,300,000 70,377,883 80,300,000 354,281,603

ADB grants

Exchange fluctuation account

Split interest reserve

Sundry Payables

Interest Suspense

Provisions

Current Year Total

harnan

Figures in area rep

ding figures of the previous year.

- 2,186,525 447,852 6,584,630 9,219,007

79,700,239 126,669,941 75,528,409 87,142,413 369,041,001

ts the corresp

*These figures have been taken from unaudited financial statements of the projects for the F/Y 2068/69. These projects are run by NRB under separate subsidiary loan agreements signed by the NRB with GON.

Figures in shaded area represents the corresponding figures of the previous year.

MCPW = Micro Credit Project for Women
TLDP = Third Livestock Development Project
PCRW = Production Credit for Rural Women

PAPWT = Poverty Alleviation Project for Western Tarai
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NEPAL RASTRA BANK

Notes forming part of the statement of financial position

NOTE - 22: RESERVES As on 31-3-2069 As on 32-3-2068,
NRs. NRs.
Capital Reserve:
Gold and Silver Equalization Reserve 6,842,519,010 5,368,797,475
Grants assets reserve 722,599 968,058
Statutory Reserve:
General Reserve 16,492,203,776 14,307,172,070
Monetary Liabilites Reserve 2,080,978,400 1,798,600,000
Exchange Equalization Fund 42,526,599,718 11,761,771,035
Other Reserves and Funds:
Development Fund 5,047,503,358 5,007,503,358
Banking Development Fund 707,871,125 639,087,319
Development Finance Project Mob. Fund 188,065,663 172,528,164
Liquidity Stabilization fund 62,000,000 42,000,000
Mechanisation Fund 591,316,414 191,316,414
Scholarship Fund 61,594,504 61,594,504
Mint Development Fund 547,712,943 547,712,943
Gold Replacement Fund 1,149,768,420 2,320,255,910
Investment Revaluation Reserve 2,449,258 -
Rural Self Reliance Fund (GS Kosh) 253,400,000 253,400,000
Total Reserves and Funds 76,554,705,189 42,472,707,250

Reserves/ Funds other than capital reserve ( gold and silver equilization reserve and Grant assets reserve) represent appropriation out
of the profits, which are statutory or specific in nature. All the specific funds / reserve are created with the approval of the Board.

Gold and Silver Equalization Reserve

This represents the gain or loss on the revaluation of gold and silver. Any appreciatiion or depreciaton on revaluation of gold and silver
is taken to/from this reserve through income statement.

Exchange Equilization Fund

Represents net exchange gains on various foreign currency assets and liabilities. An amount equivalent to net exchange gain/loss is
appropriated from/to income statement and adjusted in the opening balance of such reserve.

General reserve

Under Section 41 (kha) of the NRB Act, 2058, the NRB has to transfer to the general reserve fund not less than 10 percent of the net
profit plus penalty income every year.

Monetary Liabilites Reserve

Under Section 41 (ka) of the NRB Act, 2058, the Bank is required to maintain a monetary liability reserve to meet its financial liability.
Accordingly, five percent of the net profit is transferred to this reserve.

Development Fund

Specific fund created in order to provide support for loans and refinances to banks and Financial Institutions as well as to make
investment in the shares and debentures of these Institutions.

Banking Development Fund:

This fund was created to meet the expenses relating to feasibility survey to open new banks in the priority area, to provide interest free
loans to such banks, to compensate the losses incurred by those banks for specified period and expenses relating to banking
promotion, work-shops and seminars.

Development Finance Project Mobilization Fund

This fund was created as a cushion to meet the probable loss on project loan. An amount equivalent to the projects' profits are
appropriated and transferred to this fund.

Mechanization Fund
This fund was created to meet the amount required to develop and install modern software, hardware and allied mechanization system.
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Scholarship Fund

This fund was created to meet the amount required for the development of skilled manpower by way of providing training and higher
studies to the employees of the Bank.

Mint Development Fund

This fund was created to meet the heavy capital expenditure required for construction of factory building and installation of machinery
for minting activities.

Employees welfare fund

This fund was created in FY 2015/16 for the welfare of the employees who have suffered financial and other losses due to
unprecedented events and any other reasons.

Gold Replacement Fund

This fund has been created for replacing the gold / silver sold during the year.

Rural Self Reliance Fund (GS Kosh)

This fund was created as per the NRB Monetary Policy to meet the fund required for long term refinancing in tea, cardamom plantation
and production as well as construction of cold storage efc.

Grants assets reserve

This reserve represents assets received in grant with corresponding effect in fixed assets. Equivalent amount of depreciation charged
on these assets is transfered to income from this reserve.
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NOTE - 23a : Movement of Provisions.

NEPAL RASTRA BANK

Notes forming part of the statement of financial position

Particulars As on 32.3.2068 Addition Adjustments Payment/ As on 31.3.2069
NRs. Writeback NRs.
1 2 3 4 5=142+3-4

Leave encashment 517,541,102 180,823,211 (91,292,059) 607,072,254
Gratuity and Pension Fund 3,560,217,718 3,173,750,651 (400,704,881) 6,333,263,488
Staff Security Fund 752,691,243 125,354,156 300,055,000 (93,162,556) 1,084,937,843
Staff Medical Earning Fund 498,977,454 275,953,467 (385,447,090) 389,483,832
Diminution in value of investment in Financial and

other institutions 61,050,000 - 61,050,000
Provision for advance recoverable 10,329,878 - 10,329,878
Provision for doubtful loans 13,297,869 (3,297,869) 10,000,000
Nuismatic and Medallion Coins 22,465,793 22,465,793
Provision for non moving metal stock 8,716,000 - 8,716,000
Provision for other investments 1,030,705,000 247,900,000 1,278,605,000
Provision for building in construction 3,352,949 3,352,949
Total 6,465,662,179 4,017,464,312 300,055,000 (973,904,455) 9,809,277,036
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NEPAL RASTRA BANK

Notes forming part of the statement of financial position

NOTE - 23b: Contingent Liabilities and Commitments

Letters of Credit

Guarantees Issued

Claims not acknowledged as debt
Unclaimed account transfer to P/L account
Land where Janakpur office is situated
Capital commitment towards ERI Bancaire
Claims by KUKL not acknowledged as debt
Total

As on 31-3-2069
NRs.
1,233,905,787
2,48,49,373.11

100,066,715

31,088,411
545,995

As on 32-3-2068
NRs.
1,121,110,806

155,370
99,979,211
14,371,094

1,365,606,909

1,235,616,481

Contingent liabilities in respect of Letter of Credit (L/C) are determined on the basis of LCs remaining unexpired at the Balance sheet date after

contingent liabilities of the bank.

adjusting therefrom the margin retained by the bank. In addition to above, Letter of Credit opened for various projects of Nepal Government for
which grants is received from various donor agencies, liability of such letter of credit is met directly by the donor agencies, hence it is not shown as

Claims not acknowledged as debt consist of legal and other claims pending against the Bank as at 32nd Ashadh, 2067. No provision on such
claims have been made, as the Bank is of the opinion that it is unlikely that any significant liabilities with respect to these will arise.

3 Contingent liability in respect of possible payment of Rs. 14,371,094 to obtain ownership on 50 % land having total area of 1-15-7-2 bigha where
janakpur office is situated is included in the head 'other' .

2,187,830.

NOTE - 23c: Contingent Assets

Land where Janakpur office is situated.
Total

Capital commitment outstanding towards ERI Bancaire, Luxumberg for GL Software is US$ 350,885 (NRs.31,088,411) out of contract value US$

As on 31-3-2069 As on 32-3-2068
NRs. NRs.

14,371,094

14,371,094

1 This contingent asset is in respect of possible ownership of 50 % of land where janakpur office is situated. The land has total area of 1-15-7-2 .
bigha and Nepal Rastra Bank may require to pay Rs.14,371,094 to obtain remaining 50% ownership of the land.
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NEPAL RASTRA

BANK

Notes forming part of the Income Statement

NOTE - 24: INTEREST INCOME

Foreign Currency Financial Assets

Treasury bills & Deposits

SDR Holding & Asian Clearing Union

Interest income from Foreign Currency Financial Assets
Local Currency Financial Assets

Government Securities

Investment in financial and other institutions

Overdraft to Government

Loans and Refinance

Interest income from Local Currency Financial Assets
Total interest income from financial assets

NOTE - 25: COMMISSION INCOME

Foreign Currency Financial Assets

On Currency exchange

Local Currency Financial Assets

Government transaction & Other services

Total Commission income from financial assets

NOTE - 26: INTEREST EXPENSES

Foreign Currency Financial Liabilities

SDR Allocation & PRGF Loan

Others

Sub Total

Local Currency Financial Liabilities
Government Securities

Sub Total

Total Interest Expense on Financial Liabilities

NOTE - 27: AGENCY AND SERVICE CHARGE

Foreign Currency Liabilities
Service Charge

Commission

Sub Total

Local Currency Liabilities
Agency Expenses

Sub Total

Total Agency and Service Charge

Agency Expenses includes agency commission paid to the following banks for opera

Nepal Bank Ltd.
Rastriya Banijya Bank
Nepal Bangladesh Bank
Everest Bank Ltd

Total
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As on 31-3-2069 As on 32-3-2068
NRs. NRs.
8,484,984,205 3,755,868,665
15,444,535 5,759,607
8,500,428,740 3,761,628,272
98,003,065 76,666,566
3,479,167,403 4,705,328,286
94,696,476 509,430,494
130,427,914 234,405,219
3,802,294,858 5,525,830,565
12,302,723,598 9,287,458,837

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
244,800,337 278,047,354
4,268,845 5,671,983
249,069,182 283,719,337

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
18,137,209 31,941,819
21,582 1,182,398
18,158,791 33,124,217
176,437,818 69,787,799
176,437,818 69,787,799
194,596,609 102,912,016

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
6,089,191 4,636,947
6,089,191 4,636,947

340,824,841 363,431,242
340,824,841 363,431,242
346,914,032 368,068,189

ting government accounts.

As on 31-3-2069

As on 32-3-2068

NRs. NRs.
116,100,000 214,350,000
197,100,000 132,150,000

2,700,000 2,700,000
1,200,000 1,200,000
317,100,000 350,400,000




NEPAL RASTRA BANK

Notes forming part of the Income Instatement

NOTE - 28: OTHER OPERATING INCOME As on 31-3-2069 As on 32-3-2068
NRs. NRs.
Income from Mint (Sale of coin) 145,036,677 142,493,012
Gain from sale of precious metals and coins 187,950,532 2,277,950,530
Fine/Penalty charge 29,109,763 11,999,391
Profit from sale of investments 0 -
Dividend Income 639,395 2,735,850
Provision on Investment wtitten back (Net) 0 -
Provision on Loans & Advances wtitten back (Net) 0 -
Interest suspense written back (Net) 0 -
Project income 28a 34,470,838 42,882,170
Provision no longer required written back 0 -
Grants assets reserve 245,459 267,715
Grants received for expenses 0 260,804
Miscellaneous 163,717,506 104,385,726
Total 561,170,169 2,582,975,198
28 a. Income from Projects account run by Micro Finance Department are as follows:
(Amount in NRs.)
Income MCPW TLDP PCRW PAPWT TOTAL
Interest income 7,825,862 14,930,420 5,218,519 6,337,609 34,312,410
Other income 100,678 158,428
Current Year Total 7,845,112 14,949,670 5,319,197 6,356,859 34,470,838

Figures in shaded area represents the corresponding figures of the previous year.
*These figures have been taken from unaudited financial statements of the projects for the F/Y 2068/69.
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NEPAL RASTRA BANK
Notes forming part of the Income Statement

NOTE - 29: GENERAL, ADMINISTRATIVE EXPENSES & PROV As on 31-3-2069 As on 32-3-2068
NRs. NRs.

Staff Costs 29a 4,939,823,824 2,544,849,564
Depreciation and amortization 58,224,826 56,912,198
Directors Fees and Expenses 2,955,222 2,929,686
Note Printing charges 2% 649,863,713 611,333,378
Mint Expenses 256,043,131 250,861,961
Security charges 18,503,842 18,503,842
Remittance charges 59,404,083 65,839,251
Travelling expenses 132,009,655 81,177,840
Insurance charges 66,376,685 69,484,901
Repair & Maintenance 23,099,503 16,424,905
Provisions on loans & advances, Investments, etc. 29c 265,076,010 1,039,216,592
Project expenses 2% 18,933,399 12,607,482
Miscellaneous 29d 253,304,270 207,408,654
Total 6,743,618,163 4,977,550,254
29a Staff Costs As on 31-3-2069 As on 32-3-2068
NRs. NRs.

Salary 504,378,885 345,588,785
Allowances 325,637,822 306,388,629
Provident Fund Contribution 43,568,752 34,388,530

Staff Welfare (Including Medical fund contribution) 348,586,158 131,552,466

Staff Welfare Provident Fund 260,000,000 230,000,000
Pension & Gratuity Fund 2,764,372,517 1,164,372,517

Staff Security Fund 425,354,156 125,354,156

Staff leave compensations 180,823,211 132,613,849
Others 87,102,323 74,590,631

Total 4,939,823,824 2,544,849,564

29b Unissued currency stocks are recorded as inventory at the cost of acquisition and expensed when issued.

29c¢ Provision on loans & advances, Investments, etc. As on 31-3-2069 As on 32-3-2068
NRs. NRs.
Provision for retired Staff Insurance Premium 3,493,183 6,565,268
Provision for Doubtful investment and Others 261,582,827 1,032,651,324
Total 265,076,010 1,039,216,592
29d Miscellaneous Expenses As on 31-3-2069 As on 32-3-2068
NRs. NRs.
Banking Promotion 26,560,244 12,298,552
Audit Fees and Expenses 1,142,826 874,425
Sundry balances written off 195,822
Others 225,405,378 194,235,677
Total 253,304,270 207,408,654
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29e Expenses from Projects account run by Micro Finance Department are as follows: (Amount in NRs.)

Expenses MCPW TLDP PCRW PAPWT TOTAL
Interest IFAD - - 2,052,688 2,573,250 4,625,938
Interest ADB 2,592,622 5,141,500 - - 7,734,122

Audit Fee

Meeting, training and others

Depreciation

Profit transferred to NRB Central Office 4,985,288 9,806,670 3,265,009 (2,519,528) 15,537,439

Loan loss provision and other provisions

7,579,410 14,949,671 5,319,197 6,356,859 34,470,838

Current Year Total

Figures in shaded area represents the corresponding figures of the previous year.

*These figures have been taken from unaudited financial statements of the projects for the F/Y 2068/69.

NOTE - 30: CASH AND CASH EQUIVALENT

As on 31-3-2069 As on 32-3-2068
Foreign currency cash and bank balance 21,779,942,504 16,337,109,976
Foreign currency time deposits 185,599,736,544 90,327,448,504
Local currency in hand 2,088,188,303 3,730,978,127
SDR holdings 7,368,831,080 6,730,704,535
Investment in Treasury Bills/Notes 109,815,908,255 78,694,406,288
Investment in Fixbis 3,420,298,346 7,738,532,219
Investment in repurchase agreement (Repo) 43,891,046,088 9,339,154,059
Total 373,963,951,120 212,898,333,708
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NOTE - 31: EXPLANATORY NOTES

I

II.

I1I.

Iv.

VI

Fiscal Year

The financial statements relate to the fiscal year i.e.1st Shrawan 2068 to 31st Ashadh 2069 corresponding
to Gregorian calendar 17th July 2011 to 15th July 2012. The previous year was 1st Shrawan 2067 to 32nd
Ashadh 2068 (17th July 2010 to 16th July 2011). The corresponding information presented in the
financial statements for the previous year has been rearranged and reclassified, wherever necessary, in
order to facilitate comparison.

Currency of Presentation
All amounts in Nepalese Rupees (NRs.) are rounded to nearest rupees.
Bills payable and Bills Receivable

The Bank carries out the function of repayment of government securities and interest thereon on behalf of
the GON. Bills Payable primarily represents the year-end un-disbursed or unadjusted amount of payments
received from GON in respect of interest / repayment liabilities of such securities. The year-end balance
of Bills Purchased represents the amounts paid by the Bank to the security holders but the corresponding
claim adjustment with Bills Payable is pending.

Quantity and market value of gold and silver

During the current year bank has made investment on 20,000 fine troy ounces of gold. The quantity and
market value of gold and silver including those held as inventory are as follows:

Particulars Period Weight Market Price (NRs.) | Total market Value

(Kg, gm, mg) Per Grams (NRs.)
Gold As on 31.3.2069 2389.161.378 4396.828 10,858,431,055.24
0 As on 32.3.2068 1767.091.843 3628.082 6,411,154,714.07
Gold held in Stock As on 31.3.2069 2338.888.025 4396.828 10,283,688,158.30
As on 32.3.20638 2378.404.070 3628.082 8,629,044,995.09
Silver held in Stock 1500 31.3.2069 125990.408.691 86.150 10,854,073,708.73
As on 32.3.2068 126279.094.219 86.613 10,937,435,806.91
Current Year Total 31,996,192,922.27
Previous Year Total 25,977,635,516.08

Market value for gold and silver has been based on closing rate prevailing on last working day of the
bank's fiscal year in London Market and Nepal Gold & Silver Dealer’s Association respectively.

*  Figures in shaded area represent the corresponding figures of the previous year.

Year end exchange rates

The year-end exchange rates for major currencies considered for realignment of foreign currency assets
and liabilities were as follows:

NRs.
S.No. |Currency 31st Ashadh 2069 | 32nd Ashadh 2068
1 |US Dollar 88.60 70.95
2 |[Sterling Pound 136.62 114.54
3 |Euro 107.98 100.34
4 |Swiss Frank 89.91 86.93
5 |Australian Dollar 89.96 75.71
6 |CAD 86.97 73.85
7 |JPY 1.118 0.895
8  [Singapore 69.74 58.26
9 |[SDR 133.78 113.310

NRB general account

NRB general account represents NRB inter-office transactions and balances under reconciliation of the
entries in progress.
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VIIL.

VIIL

IX.

Unclaimed account

Unclaimed account represents amount that remained unclaimed and outstanding for more than two years
in sundry creditors being transferred to unclaimed account as per policy of Nepal Rastra Bank. Amount
transferred from sundry creditors to Unclaimed account during F.Y. 2068/69 is NRs. 11,40,737.62 (P.Y.
NRs. 2,51,342.69) .

Amount outstanding for more than three years in unclaimed account is transferred to miscellaneous
income in Statement of Comprehensive Income. Amount transferred from unclaimed account to
miscellaneous income during F.Y. 2068/69 in Statement of Comprehensive Income is NRs. 87,504.37
(P.Y.NRs. 1,35,895.67).

Consolidation of Subsidiaries

The Bank’s investments in three entities as mentioned in Note 5 (a) are in excess of 50% of the capital of
those entities. These investments have been made under the specific directives or policies of the
Government and other relevant statutes.

The management of the Bank as such does not exercise significant influence or control over these entities
except for any regulatory purposes.

With regard to consolidation of accounts, International Accounting Standard (IAS) 27 para 10 states that a
parent need not present consolidated financial statements if and only if:

(a)  the parent is itself a wholly-owned subsidiary, or is a partially-owned subsidiary of another entity
and its other owners, including those not otherwise entitled to vote, have been informed about, and
do not object to the parent not presenting consolidated financial statements.

(b)  the parent's debt or equity instruments are not traded in public market ( a domestic or foreign stock
exchange or an over-the-counter market, including local and regional markets,.

(c)  the parent did not file, nor is it in the process of filing, its financial statements with a securities
commission or other regulatory organization for the purpose of issuing any class of instrument in a
public market, and

(d) the ultimate or any intermediate parent of the parent produces consolidated financial statements
available for public use that comply with International Financial Reporting Standards.

Keeping in view above facts Nepal Rastra Bank has not prepared consolidated financial statements for
these subsidiaries.

Related Parties
i. Government:

In the normal course of its operations, the Bank enters into transactions with related parties. Related
Parties include GON; as ultimate owner of the Bank, various Government Departments and state
controlled enterprises/entities.

Transactions entered into with GON include:
(a)  Acting as the fiscal agent and financial advisor of the government;

(b)  Acting as the agent of government or its agencies and institutions, provide guarantees, participate
in loans to government and related institutions;

(¢)  Acting as agent of government, the Bank issues securities of government, purchases unsubscribe
portion of any issue and amounts set aside for the Bank;

(d)  Acting as the agent of government, the Bank manages public debt and foreign reserves.

The Bank doesn't ordinarily collect any commission, fees or other charges for services, which it renders,
to the government or related entities except where agreement has stated otherwise.

ii. Financial and other institutions:

The Bank does not exercise significant influence or control over its subsidiaries, associates and other
entities except for any regulatory purposes where substantial investments have been made. These
subsidiaries, associates and other entities are incorporated under relevant act of Government of Nepal and
are carrying out the business activities in domestic market only. These investments have been made under
the specific directives or policies of the Government and other relevant statutes. Investments made in
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these entities along with percentage of holdings have been disclosed in Note 5. There are no any
transactions of bank with its subsidiaries, associates and other entities. Banks investment in its
subsidiaries, associates and other entities along with respective provision for diminution in value of such
investment are as under.

NRB's Investment Provision
S. Financial and Other Institutions At Cost As on 31-3-2069

No NRs. NRs.

a. |Investment in share of Subsidiaries

Sudur Pashchimanchal GBB 40,050,000.00 40,050,000.00

Agriculture Project Service Centre 5,000,000.00 5,000,000.00
b. |Other Investments:

Nepal Bikash Bank 16,000,000.00 16,000,000.00

Total 61,050,000.00 61,050,000.00

During current fiscal year Rs. 14,00,088.41 has been paid to Rastriya Bima Sansthan-Life insurance as
Staff Insurance premium.

ili. =~ Board Of Directors:
During current fiscal year Rs. 29,55,222 has been paid to directors as fees and allowances.

iv. Key Management Personnel:

S.No. | Name of the Key Management Personnel Designation
1. | Yuba Raj Khatiwada Governor
2. | Gopal Prasad Kafle Deputy Governor
3. | Maha Prasad Adhikari Deputy Governor
4. | Lila Prakash Sitaula Executive Director
5. | Ashwini Kumar Thakur Executive Director
6. | Bishnu Nepal Executive Director
7. | Ramjee Regmi Executive Director
8. | Bhaskar Mani Gyawali Executive Director
9. | Manmohan Kumar Shrestha Executive Director
10. | Lok Bahadur Khadka Executive Director
11. | Pradeep Raj Pandey Executive Director
12. | Hari Prasad Kaphle Executive Director
13. | Siddhi Krishna Joshi Executive Director
14. | Trilocahn Pangeni Executive Director
15. | Dr. Min Bahadur Shretha Executive Director
16. | Shambhu Thapa Executive Director
17. | Mahesh Bhattarai Executive Director
18. | Rameshwori Pant Executive Director
19. | Shiba Raj Shrestha Act. Executive Director

Salary and related expenses to key management personnel are NRs. 3,16,42,722.09 ( P.Y. NRs
2,41,30,502). As on 31-3-2069 an amount of NRs 6,78,47,640.81 (P.Y. NRs. 6,43,28,217.55) was
receivable from key managerial personnel as approved loan and advances made by the Bank at the same
standard rate of interest with that of other loan and advances provided to employees.

There were no other related-party transactions with key management personnel; transactions, if any, with
director-related or key management personnel — related entities which occurred in the normal course of
NRB’s operations were conducted on terms no more favorable than similar transactions with other
clientele.

The above information has been complied to the extent ascertainable and available from the records of the
Bank.

Property, Plant and Equipment

Property, Plant and Equipment were reclassified for value NRs. 2,07,12,490 to machinery and equipment
during current fiscal year from NRs. 1,90,66,163 furniture & fixture and NRs. 16,46,327 office
equipment.
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XI.

XII.

Capital work in progress includes NRs.33,52,949 as provision for building in construction.
Intangible assets
GL Software has been shown as ‘Capital assets under construction’ under this head.

Window server STD media categorized under "Software with indefinite useful life" with original cost
NRs. 8,588 and book value NRs. 3,435.20 has been written off to miscellaneous furniture in Statement of
Comprehensive Income during current F/Y 2068/69 with respect to amendment in account manual 2065.
As per the amendment, intangible assets having value of rupees twenty five thousand or less should be
charged directly to expenses in Statement of Comprehensive Income.

Assets received in grant

Nepal Rastra Bank has received assets in grant from the Financial Sector Technical Assistance Project
Phase I and Financial Sector Restructuring Project (Phase II)in Financial years 2060/61, 2061/62,
2062/63, 2063/64, 2066/67 and 2067/68. Financial Sector Restructuring Project (Phase II ) has already
been closed in 2065/66. However, these assets were not booked in Nepal Rastra Bank's books of account
till F.Y.2065/66, even though the assets were in use by NRB.

Assets received in grant include Computer Equipments, Office Equipments and miscellaneous furniture.
Assets costing upto NRs.25000/- has been classified as miscellaneous furniture.

Miscellaneous furniture up to NRs. 25000 acquired till F.Y.2067/68 amounting to Rs10,03,315 are not
adjusted in the financial statements of F.Y.2066/67. Miscellaneous furniture acquired in F.Y.2067.68
amounting to Rs 2,60,804 has been shown in income side as the grants received for expenses under non
operating income and on the expenses side as Miscellaneous Furniture account in General administrative
expenses and provisions in Statement of comprehensive Income. However, no such miscellaneous assets
have been acquired during current F/Y 2068/69.

Computer Equipments and Office equipments acquired uptill F.Y.2067/68 has been booked in Financial
Statement. Assets acquired uptill F.Y.2067/68 have been recorded as "Grant Assets" with corresponding
credit to "Grant Assets Reserve" under the head of Capital Reserve. However, no such grant asset has
been acquired during current F/Y 2068/69. Depreciation has been recorded on the expenses side and
reversal of grant assets reserve has been recorded on the income side for NRs 2,45,459 each in the
Statement of Comprehensive Income of the F.Y.2068/69. Grants for training expenses have not been
received during current year.

Details of Assets acquired on grant/donation and depreciation chargeable over the years of use by Nepal
Rastra Bank is given as under:

Original cost of assets acquired in the given year Depreciation recorded
Fiscal
Year Cm‘nputer Qfﬁce Miscell.aneous Total (NRs) Cor‘nputer Qfﬁce Total
Equipments | equipments furniture Equipments | equipments (NRs)
2060/61 - - 1,69,853 1,69,853 - - -
2061/62 81,74,045 4,90,501 4,11,470 90,76,016 16,34,809 98,100 17,32,909
2062/63 - - 16,157 16,157 16,34,809 98,100 17,32,909
2063/64 5,37,880 1,52,550 35,449 7,25,879 17,42,385 1,28,610 18,70,995
2064/65 - - - - 17,42,385 1,28,610 18,70,995
2065/66 - - - - 17,42,363 1,28,608 18,70,971
2066/67 5,84,891 63,280 1,09,582 7,57,753 2,24,554 43,166 2,67,720
2067/68 5,79,125 - 2,60,804 8,39,929 2,24,550 43,165 2,67,715
2068/69 - - - - 232,803 12,656 2,45,459
Total 98,75,941 7,06,331 10,03,315 1,15,85,586 91,78,659 681,016 98,59,675

XIII. Prior Year Adjustment

This includes adjustments relating to SEACEN operation cost, Kuth amount incurred in acquisition of
Mohi certificate of Janakpur land, other revenue income and expenses not booked in previous years.
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XIV.

XV.

XVI.

XVII.

Risk Management

The Bank is primarily subject to interest rate risk, credit risk, foreign currency risk and liquidity risk.
Nepal Rastra Bank, being the central bank of the country, is largely instrumental in policy related matters,
and accordingly the risk management framework differs from the risk management framework for most
other financial institutions. The key risk from the Bank’s prospective includes risk on foreign currency
assets and interest rate risk on the foreign and local currency assets.

Interest Rate Risk: Interest rate risk is the risk that the value of financial assets will fluctuate due to
change in market interest rate. The Bank’s exposure to interest rate risks and the maturities of assets and
liabilities are provided in Table 1 annexed. The Bank has kept substantial investments on short-term loans
thereby controlling the interest rate risk to significant extent.

Credit Risk: Credit risks in relation to a financial instrument is the risk that one party fails to discharge
an obligation in accordance with agreed terms and cause the other party to incur a financial loss. The
credit risk in the bank's foreign exchange reserve is monitored and reviewed by using credit limits based
on credit ratings by international rating agency viz. Standard & Poor credit ratings. Under Standard &
Poor credit ratings, AAA is the highest quality rating possible and indicates that the entity has an
extremely strong capacity to pay interest and principal; AA is the high grade rating, indicating a strong
capacity, and A is an upper medium grade indicating a strong capacity; BBB is the lowest investment
grade, indicating a medium capacity to pay interest and principal. Ratings lower than AAA can be
modified by + or — signs to indicate relative standing within the major categories. NR indicates the
entity/issuer has not been rated. The concentration of credit risk of the Bank’s foreign exchange reserve is
provided in Table 2 annexed.

Foreign Currency Risk: Currency risk is the risk, where the value of financial instruments will fluctuate
due to changes in foreign exchange rates. Foreign currency activities result mainly from the Bank's
holding of foreign currency assets under its foreign exchange reserves management function. The
investment committee reviews the currency composition of the reserve and monitors the Bank's
compliance with the limits established for foreign currency positions by the board.

Liquidity Risk: Liquidity risks are the risks that the Bank will encounter difficulty in raising funds to
meet commitments associated with the financial instruments. In order to control liquidity risk, the bank
has maintained sufficient balance in the current account with the other central banks and investment in
very high liquid securities.

Concentration of funding
The details of year-end concentration of funding are provided in Table 3 annexed.
Fair values

The carrying value of agency bank balances, investments in foreign currency treasury bills, other held for
trading/available for sale investments, deposits and other balances are considered to approximate their fair
value. The cost of investment in US Government Treasury Notes/Bonds and US Treasury Bills along with
its' fair value are as under.

NRs.

Name of Instruments

Cost of Investment
As on 31.3.2069

Fair Value
As on 31.3.2069

US Government Treasury Notes/Bonds

885,878,442.57

886,536,473.00

US Government Treasury Bills

22,145,408,836.60

22,147,858,095.00

NRs.

Name of Instruments

Cost of Investment
As on 32.3.2068

Fair Value
As on 32.3.2068

US Government Treasury Notes/Bonds

708,568,596.78

710,650,170.45

US Government Treasury Bills

28,376,502,732.60

28,379,827,449.60

Disclosure of obligation under pension and gratuity

Before F.Y. 2061/62, liability under pension and gratuity of employees would be provided for on the basis
of best estimation made by management. During the F.Y. 2061/62 the liability of Rs 2,269,949,046 was
determined for the first time based on actuarial valuation and deficit in the gratuity and pension fund has
been provided for on straight-line basis over the period of 5 years commencing from F.Y. 2061/62 till
F.Y. 2065/66.
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During F.Y. 2066/67 actuarial valuation of liability on account of pension and gratuity fund has been
made for the second time. Accordingly, total liability of Rs 4,813,771,862 had been determined. Out of
which remaining one-third of the deficit liability amount of NRs 3,493,117,552 has been transferred to the
Gratuity and Pension Fund during current fiscal year. The status has been replicated in under-mentioned
table.

NRs.
Present value of Liability as per Recognized in Recognized in Recognized durin
liability as on 32-3- books as on 32-3- Total Deficit F.Y.2066/67 F.Y.2067/68 g g
2067 2067 Current F.Y. 2068/69
4,813,771,862 1,320,654,310 3,493,117,552 | 1,164,372,517.33 | 1,164,372,517.33 1,164,372,517.33

In addition to remaining one third, additional provision of Rs. 1,60,00,00,000 has been provided in current
F.Y. 2068/69.

XVIII. Disclosure of obligation under staff security fund

XIX.

XX.

XXI.

XXII.

During F.Y. 2066/67 actuarial valuation of liability on account of Staff security fund has been made for
the first time. Accordingly, total liability of NRs. 982,667,117 had been determined. Out of which
remaining one-third of the deficit liability amount of NRs. 376,062,469 and additional provision of NRs.
30,00,00,000 has been provided as expenses and transferred to the Staff Security Fund during current
fiscal year. The status has been replicated in under-mentioned table.

NRs.
Present value of Liability as per Recognized in Recognized in Recognized durin
liability as on 32-3- | books as on 32- | Total Deficit F.Y.2066/67 F.Y.2067/68 & &
Current F.Y. 2068/69
2067 3-2067
982,667,117 606,604,648 376,062,469 125,354,156.33 125,354,156.33 125,354,156.33

Gold and Silver

i. Gold (other than inventory) till the F.Y. 2060/61 was valued at a price revalued in year 2043. In
terms of the board resolution dated 2062/09/18 the said gold has been valued at price prevailing in
London Bullion Market at the close of the year. Increase in value thereof amounting to NRs.
1,706,448,800.67 has been taken to "Gold and Silver Equalizations Reserve" through Statement of
Comprehensive Income. Excess in Gold and Silver Equalization Reserve NRs. 232,727,265.71
carried forward from earlier years other than gold investment revaluation reserve has been
transferred to General Reserve during current F.Y. 2068/69.

ii. An amount of Rs 18,79,50,550 has been appropriated from the Statement of Comprehensive
Income and kept in Gold Replacement Fund" for replacing the Gold/Silver sold during the year (out
of reserves).

Projects' Asset and Liability

The total Asset and Liability of projects run by Nepal Rastra Bank (NRB) under separate subsidiary loan
agreement signed by the NRB with Government of Nepal and project income and expenses have been
incorporated in financial statement without netting it off from F.Y. 2063/64 onwards. Separate disclosures
of asset, liability, income and expenses of projects have been made in Note 12, Note 21, Note 28(a) and
Note 29(e) of the financial statement respectively. Further details of assets acquired on grant/donation
have been disclosed in ‘Notes to be read as part of financial statement: point 3.10°. Project assets
(Note:12) and project liability (Note:21) has been restated in current fiscal year to the extent of Project
income recoverable disclosed in Note 8 as project assets and liability had been overstated in previous
fiscal years.

Government of Nepal Overdraft

Balances of Government of Nepal Deposit of NRs. 10,989,296,158.6 as on F.Y. 2068/69 and interest
accrued on overdraft positions during the F.Y.2068/69 of NRs. 94,696,476.15 are yet to be confirmed by
Mahalekha Niyantrak Karyalaya (Comptroller General's office of GON). However, management believes
that difference if any, between records of NRB and Mahalekha Niyantrak Karyalaya shall be insignificant
and will not have material impact on financial position.

Change in accounting policies

US Government Treasury bills have been classified as ‘Available for sale’ from F.Y. 2067/68 which were
earlier classified as Held to maturity up to F.Y.2066/67, same has been measured in fair value in financial
statement from current fiscal year. As a result investment in US Government Treasury Bills has been
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increased by NRs.24,49,259 with effect of same in Investment Revaluation Fund. Repurchase agreement
(Repo) has been reclassified as 'held for trading' from earlier ‘held to maturity’. Similarly Investment in
Gold has been regrouped from foreign currency Other Asset at face of balance sheet to Note: 3a
investment and classified as 'held for trading'. Government Bond issued by GON to discharge IMF
obligation has been reclassified as 'loans and receivables' from earlier ‘held to maturity’ category.

During current fiscal year depreciation has been charged on Property, Plant and Equipment based on
estimated useful live as per Account Manual 2065. Accordingly, useful live of machinery and equipment
as well as other fixed assets has been revised to ‘5 years’ from earlier ‘Over 6 years’. During current fiscal
year an amendment in Account Manual 2065 has been made with respect to charging intangible assets
upto value of NRs. 25,000 directly in Statement of Comprehensive Income and capitalizing exceeding
NRs. 25,000 only.

XXIII. Measurement of Amortized cost of MTI

Interest accrued from the last interest pay date to the date of purchase on Medium Term Instruments has
been capitalized in the carrying cost of investments and amortized it using effective interest method.

XXIV. Measurement of Saving Certificates

Investment in Government of Nepal (GoN) Saving Certificates has been classified as Available for sale.
In the absence of actively trading market for Government Saving Certificates it has been valued at cost.

XXYV. Number of employees

2069 ASHADH 2068 ASHADH
1388 1372
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NEPAL RASTRA BANK

Table 1 : Interest Rate Risk and Maturity Profile (Foreign Currency)

Particulars 2011-12 Total Upto 6 Months 6 to 12 Months | Above 12 Months
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %
Interest Sensitive Foreign Currency Finanacial Assets
Cash and Bank Balance 0.15 21,779,942 ,504 21,779,942,504 - -
Investment in Foreign Currency 2.63 364,600,510,228 | 343,612,867,676 9,444 818,055 11,542,824,497
IMF Related Assets 0.12 7,368,831,080 7,368,831,080 - .
Total Interest Sensitive Foreign Currency Finanacial Assets A 393,749,283,812 | 372,761,641,260 9,444,818,055 11,542,824,497
Non Interest Sensitive Foreign Currency Finanacial Assets
Other Receivable 1,360,298,093 1,360,298,093 -
Other Securities 0 0 0
Total Non Interest Sensitive Foreign Currency Finanacial Assets 1,360,298,093 1,360,298,093 0
Total Foreign Currecny Financial Assets B 395,109,581,906 | 374,121,939,353 9,444,818,055 11,542,824,497
Interest Sensitive Foreign Currency Finanacial Liabilities
IMF Related Liabilities 0.12 18,261,630,791 18,261,630,791
Asian Clearing Union
Total Interest Sensitive Foreign Currency Finanacial Liabilities C 18,261,630,791 0 18,261,630,791
Non Interest Sensitive Foreign Currency Finanacial Liabilities
Deposit from banks and other agencies 1,000,369,226 1,000,369,226
IMF Related Liabilities - -
Other Liabilities 2,373,189 2,373,189
Total Non Interest Sensitive Foreign Currency Finanacial Liabilities 1,002,742,416 1,002,742,416
Total Foreign Currecny Financial Liabilities D 19,264,373,207 1,002,742,416 18,261,630,791
Foreign Currency Interest Rate Sensitivity Gap (A-C) 375,487,653,021 | 372,761,641,260 9,444,818,055 (6,718,806,294)
Total Gap (B-D) 375,845,208,698 | 373,119,196,937 9,444,818,055 (6,718,806,294)
Comparative Figure as on 16 July 2011 of Table 1 : Interest Rate Risk and Maturity Profile (Foreign Currency)
Particulars 2010-11 Total Upto 6 Months 6 to 12 Months | Above 12 Months
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %
Interest Sensitive Foreign Currency Finanacial Assets
Cash and Bank Balance 0.74 16,337,109,976 16,337,109,976 - -
Investment in Foreign Currency 1.49 203,545,377,189 | 178,758,581,538 | 3,743,994,565.56 21,042,801,085
IMF Related Assets 0.31 6,730,704,535 6,730,704,535 - .
Total Interest Sensitive Foreign Currency Finanacial Assets A 226,613,191,700 | 201,826,396,050 3,743,994,566 21,042,801,085
Non Interest Sensitive Foreign Currency Finanacial Assets
Other Receivable 448,199,792 448,199,792
Other Securities - -
Total Non Interest Sensitive Foreign Currency Finanacial Assets 448,199,792 448,199,792
Total Foreign Currecny Financial Assets B 227,061,391,492 | 202,274,595,842 3,743,994,566 21,042,801,085
Interest Sensitive Foreign Currency Finanacial Liabilities
IMF Related Liabilities 0.31 15,955,815,523 15,955,815,523
Asian Clearing Union
Total Interest Sensitive Foreign Currency Finanacial Liabilities C 15,955,815,523 15,955,815,523
Non Interest Sensitive Foreign Currency Finanacial Liabilities
Deposit from banks and other agencies 523,025,694 523,025,694
IMF Related Liabilities 0 -
Other Liabilities 406,992,510 406,992,510
Total Non Interest Sensitive Foreign Currency Finanacial Liabilities 930,018,203 930,018,203
Total Foreign Currecny Financial Liabilities D 16,885,833,726 930,018,203 0 15,955,815,523
Foreign Currency Interest Rate Sensitivity Gap (A-C) 210,657,376,177 | 201,826,396,050 3,743,994,566 5,086,985,562
Total Gap (B-D) 210,175,557,765 | 201,344,577,638 3,743,994,566 5,086,985,562
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Table 1: Interest Rate Risk and Maturity Profile (Local Currency)

Particulars 2011-12 Total Upto 6 Months 6 to 12 Months | Above 12 Months
Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %

Interest Sensitive Local Currency Finanacial Assets
Investment in Government Securities 5.58 28,785,520,416 19,350,822,141 6,138,319,333 3,296,378,942
GON Overdraft 0 - - -
Other Investments 1117 10,390,905,000 - 10,390,905,000
Refinance & Loans 6.70 459,980,000 459,980,000 -
Total Interest Sensitive Local Currency Finanacial Assets E 39,636,405,415 19,810,802,141 6,138,319,333 13,687,283,942
Non Interest Sensitive Local Currency Finanacial Assets
Cash in Hand 2,088,188,303 2,088,188,303 -
Investment in Government Securities 4,871,051,043 - 4,871,051,043
Investment in Financial & Other Institutions 337,892,500 337,892,500
Refinance & Loans (Loans to employees) 4,126,992,914 - 4,126,992,914
Other Receivables 4,464,752,096 4,464,752,096 -
Total Non Interest Sensitive Local Currency Finanacial Assets 15,888,876,856 6,552,940,399 9,335,936,457
Total Local Currecny Financial Assets F 55,525,282,272 26,363,742,540 6,138,319,333 23,023,220,398
Interest Sensitive Local Currency Finanacial Liabilities
Total Interest Sensitive Local Currency Finanacial Liabilities G
Non Interest Sensitive Local Currency Finanacial Liabilities
Deposit and Other Balances 138,224,548,212 | 138,224,548,212
Bills Payable 729,902,615 729,902,615 -
Staff Liabilities 8,532,806,680 - 8,532,806,680
Other Payables 232,526,765 232,526,765 -
Total Non Interest Sensitive Local Currency Finanacial Liabilities 147,719,784,272 | 139,186,977,592 8,532,806,680
Total Local Currecny Financial Liabilities H 147,719,784,272 | 139,186,977,592 8,532,806,680
Local Currency Interest Rate Sensitivity Gap (E-G) 39,636,405,415 19,810,802,141 6,138,319,333 13,687,283,942
Total Gap (F-H) (92,194,502,000) | (112,823,235,052) 6,138,319,333 14,490,413,718

Comparative Figure as on 16 July 2011 of Table 1: Interest Rate Risk and Maturity Profile (Local Currency)

Particulars 2010-11 Total Upto 6 Months 6to 12 Months | Above 12 Months

Weighted Average NRs. NRs. NRs. NRs.
Interest Rate %

Interest Sensitive Local Currency Finanacial Assets
Investment in Government Securities 6.52 31,638,165,369 16,472,249,923 12,208,625,446 2,957,290,000
GON Overdraft 20,764,094,278 20,764,094,278 - -
Other Investments 13.52 10,782,610,000 4,913,097,500 6,261,000,000 -
Refinance & Loans 8.49 10,896,660,000 10,896,660,000 - -
Total Interest Sensitive Local Currency Finanacial Assets E 74,081,529,647 53,046,101,701 18,469,625,446 2,957,290,000
Non Interest Sensitive Local Currency Finanacial Assets
Cash in Hand 3,730,978,127 3,730,978,127 - -
Investment in Government Securities 4,871,051,043 - 4,871,051,043
Investment in Financial & Other Institutions 337,892,500 - 337,892,500
Refinance & Loans (Loans to employees) 4,054,947,667 - - 4,054,947,667
Other Receivables 3,795,691,468 3,795,691,468 - -
Total Non Interest Sensitive Local Currency Finanacial Assets 16,790,560,805 7,526,669,595 - 9,263,891,210
Total Local Currecny Financial Assets F 90,872,090,452 60,572,771,296 18,469,625,446 12,221,181,210
Interest Sensitive Local Currency Finanacial Liabilities - - - -
Total Interest Sensitive Local Currency Finanacial Liabilities G - - - -
Non Interest Sensitive Local Currency Finanacial Liabilities
Deposit and Other Balances 79,563,300,071 79,563,300,071 - -
Bills Payable 586,284,224 586,284,224 - -
Staff Liabilities 5,695,278,571 - - 5,695,278,571
Other Payables 144,199,718 144,199,718 - -
Total Non Interest Sensitive Local Currency Finanacial Liabilities 85,989,062,584 80,293,784,013 - 5,695,278,571
Total Local Currecny Financial Liabilities H 85,989,062,584 80,293,784,013 - 5,695,278,571
Local Currency Interest Rate Sensitivity Gap (E-G) 74,081,529,647 53,046,101,701 18,469,625,446 2,957,290,000
Total Gap (F-H) 4,883,027,868 | (19,721,012,717)| 18,469,625,446 6,525,902,639
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Table 2 : Foreign Exchange Exposure by Credit Rating

NEPAL RASTRA BANK

Credit 201112 2010111
Particulars % Financial % Financial
Rating NRs. Assets NRs. Assets
Foreign Currency Financial Assets
A- 10,036,952,580 2.23% 10,989,806,227 3.46%
A1(ICRA) 23,870,373,049 5.30% 11057968463 3.48%
A+ 23,591,166,000 5.24% 19,012,140,766 5.98%
A 55,224,277,668 12.25% 7,687,351,167 2.42%
AA 0.00% 11,203,059,791 3.52%
AA+ 0.00% - 0.00%
AA- 36,211,647,194 8.04% 18,347,664,406 5.77%
AAA 93,060,383,549 20.65% 0.00%
BB 0.00% 0.00%
BBB 0.00% - 0.00%
BBB+ 0.00% 0 0.00%
BBB- 47,522,779,189 10.55% 18,350,612,399 5.77%
NR* 105,592,002,676 23.43% 130,412,788,272 41.02%
Total Foreign Currency Financial Assets 395,109,581,906 87.68% 227,061,391,492 71.42%
Local Currency Financial Assets NR* 55,525,282,271 12.32% 90,872,090,452 28.58%
Total Local Currency Financial Assets 55,525,282,271 12.32% 90,872,090,452 28.58%
Total Financial Assets 450,634,864,177 100.00% 317,933,481,943 100.00%

*NR represents not rated.

**]CRA represents Indian Credit Rating Agency
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Table 3a : Concentrations of Funding

The Bank's significant end-of-year concentrations of funding as at 15th July, 2012 were as follows:

Foreign Currency
Financial Assets
Cash and Bank Balances
SDR holdings - with IMF
Investments in Foreign Currency
Other receivables
Total Foreign Currency Assets

Local Currency
Financial Assets
Cash in hand
Investments in Government Securities
GON Overdraft
Investments in Financial and Other Ins.
Other Investments
Refinance & Loans
Other Receivables
Sub-Total
Other Assets
Gold & Silver
Other Inventories
Property, Plant & Equipment
Intangible Assets
Project Asset & Grant Assets
Sub-Total

Total Local Currency Assets

Total Assets

Total GON D tic Bills  Employ Banks & F.I. Foreign Bank Foreign Govt. ~ Supernational F.l. Others
NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs.
21,779,942,504 - - - 19,723,134,757 - - - 2,056,807,747
7,368,831,080 - - - - - - 7,368,831,080 -
364,600,510,228 - - - - 253,898,723,530  110,701,786,698 - -
1,360,298,093 - - - - - - - 1,360,298,093
395,109,581,906 - - - 19,723,134,757  253,898,723,530  110,701,786,698 7,368,831,080  3,417,105,841
2,088,188,303 - - - - - - - 2,088,188,303
33,656,571,458  33,656,571,458 - - - - - - -
337,892,500 - - - 337,892,500 - - - -
10,390,905,000 - - 10,390,905,000 - - - -
4,586,972,914 - - 4,126,992,914 459,980,000 - - - -
4,464,752,096 - 470,495,611 - - - - - 3,994,256,485
55,525,282,272  33,656,571,458 470,495,611  4,126,992,914  11,188,777,500 - - - 6,082,444,788
292,612,967 - - - - - - - 292,612,967
1,859,346,980 - - - - - - - 1,859,346,980
540,424,208 - - - - - - - 540,424,208
150,094,134 150,094,134
369,763,600 369,763,600
3,212,241,889 - - - - - - - 3,212,241,889
58,737,524,161  33,656,571,458 470,495,611  4,126,992,914  11,188,777,500 - - - 9,294,686,677
453,847,106,066  33,656,571,458 470,495,611  4,126,992,914  30,911,912,256  253,898,723,530  110,701,786,698 7,368,831,080  12,711,792,518

Comparative figures as at 16th July, 2011 for significant end-of-year concentration of funding were as follows:

Foreign Currency
Financial Assets
Cash and Bank Balances
SDR holdings - with IMF
Investments in Foreign Currency
Other receivables
Total Foreign Currency Assets

Local Currency
Financial Assets
Cash in hand
Investments in Government Securities
GON Overdraft
Investments in Financial and Other Ins.
Other Investments
Refinance & Loans
Other Receivables
Sub-Total
Other Assets
Gold & Silver
Other Inventories
Property, Plant & Equipment
Intangible Assets
Project Asset & Grant Asset
Sub-Total

Total Local Currency Assets

Total Assets

Total GON D tic Bills  Employ Banks & F.I. Foreign Bank Foreign Govt. ~ Supernational F.l. Others
NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs. NRs.
16,337,109,976 - - - 14,371,882,753 - - - 1,965,227,223
6,730,704,535 - - - - - - 6,730,704,535 -
203,545,377,189 - - - - 124,142,030,665 79,403,346,523 - -
448,199,792 - - - - - - - 448,199,792
227,061,391,492 - - - 14,371,882,753  124,142,030,665 79,403,346,523 6,730,704,535  2,413,427,015
3,730,978,127 - - - - - - - 3,730,978,127
36,509,216,412  36,509,216,412 - - - - - - -
20,764,094,278  20,764,094,278 - - - - - - -
337,892,500 - - - 337,892,500 - - - -
10,782,610,000 - - 10,782,610,000 - - - -
14,951,607,667 - - 4,054,947,667  10,896,660,000 - - - -
3,795,691,468 - 408,931,720 - - - - - 3,386,759,748
90,872,090,452  57,273,310,690 408,931,720  4,054,947,667  22,017,162,500 - - - 7,117,737,875
309,091,119 - - - - - - - 309,091,119
1,636,700,152 - - - - - - - 1,636,700,152
519,867,158 - - - - - - - 519,867,158
2,206,358 2,206,358
410,448,162 410,448,162
2,878,312,949 - - - - - - - 2,878,312,949
|
93,802,355,658  57,273,310,690 408,931,720  4,054,947,667  22,017,162,500 - - - 10,048,003,081
|
320,863,747,150  57,273,310,690 408,931,720  4,054,947,667  36,389,045253  124,142,030,666 79,403,346,523 6,730,704,535  12,461,430,096
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Table 3b : Concentrations of Funding

The Bank's significant end-of-year concentrations of funding as at 15th July 2012 were as follows:

Total GON Public Comm.Banks & FI Supernational F.I. Others

NRs. NRs. NRs. NRs. NRs. NRs.
Foreign currency
Financial Liabilities
Deposit from banks and other agencie: 1,000,369,22€ 922,928,95€ - 77,440,270
IMF Related Liabilities 18,261,630,791 - 18,261,630,791 -
Others 2,373,189 2,373,189 0
Total Foreign Currency Financial
Liabilities 19,264,373,207 925,302,146 18,261,630,791 77,440,270
Local Currency Financial Liabilities
Deposit and other balances 138,224,548 211 - 99,218,954,797 5,880,083,90¢ 33,125,509,507
Bills payables 729,902,618 729,902,618 - - -
Staff Liabilities 8,532,806,68C - 8,532,806,68C
Other payables 232,526,76E 232,526,76E
Total Local Currency Financial
Liabilities 147,719,784,271 729,902,615 99,218,954,797 5,880,083,908 41,890,842,952
Total Financial Liabilities 166,984,157,47¢ 729,902,615 100,144,256,942 24,141,714,69¢ 41,968,283,227
Other Liabilities
Currency in circulatior 201,250,000,00C - 199,161,811,697 2,088,188,302
Surplus payable to GON 4,227,000,00C 4,227,000,00C - -
Sundry Liabilitie: 1,462,202,39€ - 1,462,202,39€
Project liability 369,041,001 369,041,001
Total Other Liabilities 207,308,243,397 4,227,000,000 199,161,811,697 3,919,431,700
Total Liabilities 374,292,400,87¢ 4,227,000,000 199,891,714,312 100,144,256,942 24,141,714,69¢ 45,887,714,922
Comparative figures as at 16th July 2011 for significant end-of-year concentration of funding were as follows:

Total GON Public Comm.Banks & Fl Supernational F.I. Others

NRs. NRs. NRs. NRs. NRs. NRs.
Foreign currency
Financial Liabilities
Deposit from banks and other agencie: 523,025,694 482,583,33€ - 40,442,358
IMF Related Liabilities 15,955,815,52¢ - 15,955,815,52¢ -
Others 406,992,51C 406,992,51C -
Total Foreign Currency Financial
Liabilities 16,885,833,727 889,575,84€ 15,955,815,523 40,442,358
Local Currency Financial Liabilities
Deposit and other balances 79,563,300,071 - 56,752,564,852 5,880,083,90¢ 16,930,651,311
Bills payables 586,284,224 586,284,224 - - -
Staff Liabilities 5,695,278,571 - 5,695,278,571
Other payables 144,199,718 144,199,718
Total Local Currency Financial
Liabilities 85,989,062,584 586,284,224 56,752,564,852 5,880,083,908 22,770,129,600 |
Total Financial Liabilities 102,874,896,311 586,284,224 57,642,140,69¢ 21,835,899,431 22,810,571,95¢
Other Liabilities
Currency in circulatior 167,620,000,00C - 163,889,021,87¢ 3,730,978,127
Surplus payable to GON 3,220,000,00C 3,220,000,00C - -
Sundry Liabilitie: 1,214,711,22¢ - 1,214,711,22¢
Project liability 409,480,104 409,480,104
Total Other Liabilities 172,464,191,332 3,220,000,000 163,889,021,87: 5,355,169,459 |
Total Liabilities 275,392,476,18( 3,220,000,000 164,475,306,097 57,642,140,69¢ 21,835,899,431 28,219,129,954
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