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g]kfn /fi6« a}+sn] klxnf] k6s ueg{/x¿sf] jQmJosf] 
;Fufnf] -lj=;+=@)#&–@)&$_ k|sfzg u/]sf] 5 . 

a}+ssf] @% cf}+ jflif{sf]T;j @)#& j}zfv !$ b]lv 
o; a}+sn] jflif{sf]T;j ljz]iffÍ k|sfzg ug{ ;'? u/]sf] 
xf] . ljleGg sfnv08df b]zn] ef]u]sf] ;xh÷c;xh 
kl/l:yltsf] sf/0fn] ;du| cfly{s cj:yfdf k/]sf] 
k|efjnfO{ o; a}+ssf] k|To]s jflif{sf]T;jdf tt\;dodf 
sfo{/t ueg{/Ho" jf sf= d'= ueg{/Ho"af6 k|:t't ePsf 
tYonfO{ a'Fbfut?kdf jflif{sf]T;j ljz]iffÍdf ;d]6\g] 
ul/Psf] k/Dk/f xfn;Dd klg sfod 5 . 

s'g ;dodf a}+sn] s:tf] kl/l:yltaf6 u'h|g' k¥of], 
;f]sf] oyfy{ lrq0f To;} jif{ k|sflzt ljz]iffÍdf dfq 
pknAw x'g] x'Fbf @)#& ;fnb]lv @)&$ ;fn;Ddsf] 
k|sfzgdf /x]sf ueg{/Ho" jf sf= d'= ueg{/Ho"af6 k|:t't 
ePsf jQmJox¿ o; k|sfzg …ueg{/x¿sf] jQmJosf] 
;Fufnf] -lj=;+= @)#&–@)&$_Ú df ;d]l6Psf] 5 . 

lj=;+= @)#& b]lv xfn;Dd a}+sn] lnPsf] cfly{s 
gLltsf] pknlAw Pp6} ;|f]taf6 k|fKt ug{ ;lsof];\ 
eGg] p2]Zon] k|sflzt o; k|sfzgdf cg'knAwtfsf] 
sf/0fn] lj= ;+= @)#* ;fnsf] / bf]xf]/f]kg gcfcf];\ 
eGg] sf/0fn] lj= ;+= @)&% ;fnsf] jQmJonfO{ ;dflxt 
ul/Psf] ul/Psf] 5}g . 

a}+sn] lnPsf] gLlt, ;f]sf] pknlAw tyf gLltut 
kl/jt{gdf rfv /fVg] kf7sju{nfO{ of] k|sfzg cToGt 
pkof]uL x'g] ck]Iff ul/Psf] 5 . k|:t't k|sfzgsf] qmddf 
k|ToIf jf ck|ToIf ;xof]u ug'{x'g] ;a}nfO{  xflb{s cfef/ 
k|s6 ub{5f}+ . 
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ueg{/x¿sf] jQmJosf] ;Fufnf] ÷1

pBf]u–wGwf nufot ljsf;sf nflu k"FhLsf] kl/rfng 
pT;fxj4{s ¿kdf x'Fb} cfPsf] 5 / lgoGq0f / ljsf; 
b'j} kIfaf6 g]kfndf a}+s k|yfsf] ljsf;df w]/} ;3fp 
k'u]sf] 5 . o;/L g]kfn /fi6« a}+sn] tfTsflns p2]Zox¿ 
Psflt/ k"/f ul/;s]sf] 5 eg] bL3{sfnLg nIox¿ k"/f 
ug]{ lbzfdf klg lg/Gt/ k|oTg hf/L /fv]sf] 5 .

g]kfn /fi6« a}+ssf k|d'v sfo{x¿dWo] 
df}l›s Joj:yfkgsf] sfo{ klg Ps xf] . g]kfn d'›fsf] 
k|;f/0fdf 36a9 u/]/ g} g]kfn /fi6« a}+sn] df}l›s gLlt 
sfof{Gjt ug]{ / d'›fsf] k|;f/ cjZostfeGbf sd jf 
a9L ePdf ;d:of pTkGg x'g] x'Fbf d'›fsf] k|;f/nfO{ 
lgoGq0f ug]{tkm{ klg g]kfn /fi6« a}+sn] ;d'lrt Wofg 
lbPsf] 5  . cfly{s jif{ @)#^÷@)#& sf] klxnf] kfFr 
dlxgfdf d'›f k|bfo ?= @ s/f]8 *# nfvn] eGbf a9\tf 
a9\g lbOPg ha ls cl3Nnf jif{sf] ;f]xL cjlwdf 
d'›f k|bfo ?= !# s/f]8 (% nfvn] j[l4 ePsf] lyof] . 
ljsf; / Jofj;flos sf/f]jf/sf] nflu cfjZos kg]{ 
cfGtl/s shf{sf ?= !% s/f]8 ^& nfvn] lj:tf/ eP 
klg d'›f k|bfodf plts;f] lj:tf/ x'g gkfpg'df 
df}lb|s Joj:yfkgsf] b]gnfO{ c:jLsf/ ug{ ;lsGg  . 
d'2tL tyf art lgIf]kdf j[l4 x'g uPsf] / j}b]lzs 
;l~rltnfO{ ljsf; ;fdu|L tyf cfjZos pkef]Uo 
j:t'x¿sf] cfoftdf pkof]u ug{ ;lsPsf]n] o:tf] x'g 
;s]sf] xf]  . cGt/f{li6«o ahf/ efpdf / vf; u/L 
vlgh t]nsf] efpdf ePsf] j[l4 / cfk"lt{sf] ;d:ofn] 
ubf{ b]zsf] d"No l:yltdf o; cfly{s jif{df k|lts"n 
k|efj k/] tfklg df}l›s Joj:yfkgaf6 d"No j[l4sf] 
;d:ofnfO{ ;s];Dd lg/fs/0f ug]{ k|of; hf/L 5 .

g]kfn /fi6« a}+sn] cfk\mgf] sfo{sfnsf] @% cf}F 
jif{df k|j]z u/]sf] pknIodf ueg{/ >L sNof0fljqmd 
clwsf/Ln] /fi6« a}+ssf] cfh;Ddsf] lqmofsnfksf 
;DaGwdf ;+If]kdf k|sfz kfg'{x'Fb} /fi6« a}+sn] cfk\mgf] 
bL3{sfnLg nIox¿ k"/f ug]{ lbzfdf lg/Gt/ k|oTg 
hf/L /fv]sf] s'/f JoQm ug'{ePsf] 5 .

ueg{/Ho"sf] jQmJosf] k"/f Joxf]/f o;k|sf/ 
5 —

g]kfn /fi6« a}+s cfˆgf] :yfkgfsf] @$cf}+ jif{ 
k"/f u/L cfh @% cf}+ jif{df k|j]z ub}{ 5 . cfhsf] o; 
k'gLt cj;/df b]zsf] a}+lsË ultljlwx¿ af/] s]xL 
s'/fx¿ k|s6 ug]{ cj;/ kfPsf]df v';L nflu/x]5 . 

gf]6 lgisf;gsf] ;'k|aGw ug]{, clw/fHoe/ 
g]kfnL d'›f rngrNtLdf Nofpg ;'Joj:yf ldnfpg], 
g]kfnL d'›fsf] ljlgdo b/df l:y/tf sfod /fVg], 
ljsf;sf] lgldQ k"FhLnfO{ ultzLn agfO{ pBf]u–
wGwf;d]tnfO{ k|f]T;fxg lbg] / g]kfndf a}+s k|yfsf] 
ljsf; u/fpg];d]t p2]Zo lnP/ @)!# ;fn j}zfv !$ 
ut]sf lbg g]kfn /fi6« a}+ssf] :yfkgf ePsf] xf] . ljut 
@$ jif{sf] sfo{sfndf g]kfn /fi6« a}+sn] pko'{Qm p2]Zo 
k"/f ug]{ lbzfdf 3]/} k|oTgx¿ ub}{ cfPsf] 5 h;sf] 
kmn:j¿k ca g]kfn clw/fHoe/ g]kfnL d'›f dfq 
rngrNtLdf cfPsf] 5, g]kfnL d'›fsf] ljlgdo b/, 
;do ;oddf cfjZostfg';f/ kl/jt{g ug{'k/]sf]nfO{ 
5f8L, l:y/ ePsf] 5, g]kfnL gf]6sf] lgisf;g / 
k|;f/0f Jojl:yt ePsf] 5, plrt Aofhb/ Joj:yf, 
a}+s zfvf lj:tf/ / g]kfnL d'›fsf] d"Nodf ;fk]If 
l:y/tfsf] sf/0fn] ubf{ a}+s Joj:yfsf] dfWodaf6 klg 

∗ g]kfn /fi6« a}+ssf] @% cf}F jflif{sf]T;jsf] pknIodf ueg{/ >L sNof0fljqmd clwsf/Lsf] pb\uf/ .

@% cf}F jflif{sf]T;j, @)#&

bL3{sfnLg nIox¿ k"/f ug]{ lbzfdf  
/fi6« a}+s k|oTgzLn*



2÷g]kfn /fi6« a}+s

g]kfn /fi6« a}+sn] cfˆgf] :yfkgfsfnb]lv g} 
cfk\mgf] WofgnfO{ d'n'ssf] cfly{s ljsf;tkm{ g} a9L 
s]lG›t ub}{ cfO/fv]sf] tYo ;a}nfO{ ljlbt} 5  . cGo 
ljsl;t d'n'sx¿sf] s]Gb|Lo a}+sx¿n] h:tf] cfˆgf 
lqmofsnfkx¿nfO{ k/Dk/fut sfd sf/jfxLx¿df dfq 
;Lldt /fVg' jfG5gLo gx'g] x'Fbf z'¿b]lv g} g]kfn /fi6« 
a}+sn] cfˆgf sfd sf/jfxLx¿nfO{ ljsf;d'vL agfpFb} 
cfO/fv]sf] xf] .

a}+lsË ;'ljwfnfO{ c¿ a9L Jofks u/fpg]tkm{ 
g]kfn /fi6« a}+s lg/Gt/ k|oTgzLn 5, ;fy} jfl0fHo 
a}+sx¿n] gofF 7fpFdf zfvf vf]Nbf, gf]S;fgL a]xf]g{'k/]df 
s]xL jif{;Dd ;f] gf]S;fgL g]kfn /fi6« a}+sn] a]xf]/L lbg] 
Joj:yfn] ubf{ u|fdL0f If]qx¿df klg cfˆgf] zfvfx¿ 
vf]Ng jfl0fHo a}+sx¿nfO{ lgs} ;3fp k'Ug uPsf] 5 . 
xfn clw/fHoel/ v'ln;s]sf @#& a}+s zfvfdWo] !^@ 
j6f zfvfx¿ u|fdL0f If]q cGtu{t kb{5g\  . o;/L 
u|fdL0f If]qx¿df 5l/Psf] artnfO{ kl/rflnt ug{ 
o;af6 lgs} d2t k'Ug uPsf] 5 . ;fy}, u|fdL0f If]qdf 
;fwg k|jfx u/fO{ ljsf;df ;3fp;d]t k'u]sf] 5 .

;'b"/ klZrdf~rn If]qsf] s}nfnL tyf alb{of 
lhNnfdf b'j} jfl0fHo a}+sn] xfn} ;3g a}+lsË sfo{qmd 
;~rfng u/]sf 5g\  . xfn gd"gfsf] ¿kdf ;~rfng 
ul/Psf] o; sfo{qmdnfO{ c¿ Jofks u/fpg] g]kfn /fi6« 
a}+sn] p2]Zo /fv]sf] 5, ;fy} u|fdL0f a}+lsË l;4fGtsf] 
cfwf/df cfly{s b[li6sf]0fn] nfebfos x'g] vfnsf gofF 
a}+s zfvfx¿ u|fdL0f If]qdf :yfkgf u/fpg]tkm{ klg 
g]kfn /fi6« a}+sn] ljrf/ ul//x]sf] 5 .

cfly{s jif{ @)#%÷)#^ sf] cGTodf jfl0fHo 
a}+sx¿sf] lgIf]k ?= @*# s/f]8 /x]sf]df rfn" jif{sf] 
kmfu'g dlxgf;Dddf lgIf]k ?= @) s/f]8n] j[l4 eO{ ?= 
#)# s/f]8 k'Ug uPsf] 5  . cfly{s jif{ @)#%÷)#^ 
df lgIf]k ?= $! s/f]8 cyf{t\\ !^=( k|ltztn] j[l4 
x'g uPsf] lyof] eg] rfn" cfly{s jif{sf] cGTo;Dddf 
a}+sx¿sf] lgIf]ksf] pT;fxk|b j[l4b/ sfod} /xg] 
ljZjf; 5 . 

jfl0fHo a}+sx¿sf] s'n shf{ ()#^ c;f/df 
?= @%) s/f]8 /x]sf]df rfn" cfly{s jif{sf] kmfu'g 
dlxgf;Dddf ?= $# s/f]8n] j[l4 eO{ ?= @(# s/f]8 
k'Ug uPsf] 5 . cfly{s jif{ @)#%÷)#^ df s'nshf{ 

?= $# s/f]8 cyf{t\\ @)=* k|ltztn] j[l4 ePsf] lyof] . 
shf{ k|jfxsf] jt{dfg ultnfO{ Wofgdf /fVbf rfn" 
jif{sf] cGTo;Dddf shf{sf] j[l4b/ klg ;Gtf]ifhgs 
x'g] cg'dfg 5 .

cfly{s jif{ @)#$÷)#% df jfl0fHo a}+s 
P]gdf ePsf] ;+zf]wg cg';f/ k|fylds If]qdf ?=  @ 
nfv;Ddsf] shf{df /lhi6«]zg kf; ul//xg' gkg]{ ePsf] 
sf/0faf6 o; If]qsf] shf{ k|jfxdf ;'udtf cfPsf] 
5  . o; Joj:yfaf6 vf;u/L b]zsf ;fgf pBdLx¿ 
nfeflGjt x'g k'u]sf 5g\  . ut cfly{s jif{sf] t];|f] 
qodf;;Dddf k|fylds If]qdf a}+sx¿sf] s'n nufgL 
?= !# s/f]8 *& nfv ePsf] t'ngfdf rfn" cfly{s 
jif{sf] kmfu'g dlxgf;Dddf o; If]qsf] nufgL nueu 
?= !% s/f]8 k'Ug uPsf] 5 . g]kfn /fi6« a}+sn] k|fylds 
If]qdf a}+sx¿sf] nufgLnfO{ a9L pkof]uL u/fpg] 
p2]Zon] ;~rfng u/]sf] cWoog k"/f eO;s]sf] 5 / 
o; cWoogaf6 pknAw tYox¿sf] cfwf/df c¿ 7f]; 
pkfox¿sf] cjnDag u/L a}+sx¿nfO{ k|fylds If]qsf] 
ljsf;df cu|;/ u/fpg g]kfn /fi6« a}+sn] k|of; 
ul//x]sf] 5 . 

s[lif tyf ;–;fgf pBf]usf] ljsf;sf nflu 
jfl0fHo a}+lsË If]qaf6 hfg] shf{nfO{ ;'/If0f u/fO{ 
jfl0fHo a}+sx¿nfO{ k|fylds If]qsf] ljsf;df a9L 
cu|;/ u/fpg] p2]Zon] g]kfn /fi6« a}+ssf] k|of;af6 
:yfkgf ePsf] shf{ ;'/If0f lgudn] cfly{s jif{ 
@)#%÷)#^ sf] cGTo;Dddf jfl0fHo a}+sx¿n] o; 
If]qdf k|bfg u/]sf] ?= !# s/f]8 # nfveGbf a9Lsf] shf{ 
;'/If0f ul/;s]sf] 5, hals cfly{s jif{ @)#$÷)#% 
sf] cGTodf lgudn] ;'/If0f u/]sf] shf{ ?= !) s/f]8 
^! nfv dfq lyof]  . tbg'¿k rfn" cfly{s jif{df 
klg lgudsf] lqmofsnfk a9\b} hfg] cfzf /flvPsf] 
5, ;fy} lgudsf] lqmofsnfknfO{ k|efjsf/L agfO{ 
a}+sx¿nfO{ k|fylds If]qsf] ljsf;df a9L ;qmLo 
u/fpg] pkfox¿dfly klg g]kfn /fi6« a}+sn] ;f]lr/x]sf] 
5 .

g]kfn /fi6« a}+sn] s[lif ljsf; a}+snfO{ cˆgf] 
nufgL sfo{qmd ;'rf? ¿kn] ;~rfng ug{ ;3fp 
k'¥ofpg] p2]Zon] pQm a}+snfO{ rfn" cfly{s jif{df ?= 
@ s/f]8sf] cNksfnLg / ?= %& nfvsf] dWodsfnLg 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷3

u/L hDdf ?= @ s/f]8 %& nfvsf] k'gs{hf{ ;Ldf 
:jLs[t u/]sf] 5 . pQm ;LdfdWo] ?= @ s/f]8 ;femf 
;+:yfx¿ dfkm{t s[lif pTkfbg tyf s[lif ;fdu|Lx¿sf] 
a]r–lavgsf] lgldQ cNksfnLg k'gs{hf{sf] ¿kdf / 
?= $) nfv ;fgf ls;fg ljsf; cof]hgf sfo{qmd 
cGtu{tsf s[ifsx¿nfO{ l;FrfO Pj+ s[lif Joj;fo 
k|of]hgdf / ?= !& nfv cn}FrL v]tLsf] nflu pknAw 
u/fpg dWodsfnLg k'gs{hf{sf] ¿kdf :jLs[t ul/Psf] 
5 . o; a}+sn] s[lif ljsf; a}+snfO{ ut cfly{s jif{df 
?= !@ s/f]8sf] cNksfnLg, ?= ! s/f]8 (* nfv (@ 
xhf/sf] dWodsfnLg / ?= ! s/f]8 @^ nfv * xhf/sf] 
bL3{sfnLg k'gs{hf{ ;Ldf :jLs[t u/]sf]df pQm a}+sn] 
cNksfnLgtkm{ :jLs[t ;Ldfsf] (!=#^ k|ltzt, dWod 
sfnLgtkm{ $$=(# k|ltzt / bL3{sfnLgtkm{ ^*=@* 
k|ltzt pkof]u u/]sf] lyof] .

cfly{s jif{ @)@^÷)@& df ul/Psf] s[lif shf{ 
;e]{If0f k"/f ePb]lvsf] s/La & jif{sf] cjlwdf s[lif 
ljsf;df ;3fp k'¥ofpg ;/sf/L tyf u}/–;/sf/L 
If]qx¿af6 ul/Psf] ljleGg k|of;x¿sf] kmn:j¿k 
s[ifsx¿sf] v]tL Joj;fo, ljQLo / k"FhLut nufgL 
Ifdtf, lghL tyf ;+:yfut ;|f]tx¿;Fusf] shf{sf] 
sf/f]af/h:tf ljleGg kIfx¿df s] s:tf] k|sf/sf] 
kl/jt{g cfPsf] 5 eGg] af/] hfgsf/L k|fKt ug]{ p2]Zon] 
@)#$ ;fn r}t dlxgfdf g]kfn /fi6« a}+sn] s[lif shf{ 
k'g/fjnf]sg ;e]{If0f ;~rfng u/]sf] lyof]  . xfn ;f] 
;e]{If0fsf] k|foM ;Dk"0f{ sfo{ k"/f e;s]sf] 5 / k|ltj]bg 
lgs6 eljiod} k|sflzt x'g]5  . ;e]{If0faf6 k|fKt 
dxŒjk"0f{ tYox¿ / ltgsf] cfwf/df lbOPsf ;'emfjx¿ 
s[lif If]qsf] ljsf;df Jofjxfl/s tyf k|efjsf/L gLlt 
cf} sfo{qmdx¿sf] th{'df ug{df dxŒjk"0f{ of]ubfg 
k'Ug] cfzf /flvPsf] 5  . …ufpF :t/df s[ifsx¿nfO{ 
shf{ pknAw u/fpgdf tyf b}lgs cjZostfsf 
;fdu|Lx¿sf] k"lt{ ug{df dxŒjk"0f{ e"ldsf v]ln/x]sf 
;femf ;+:yfx¿sf cfly{s jif{ @)##÷)#$ sf cfly{s 
ultljlw;DaGwL cWoog k|ltj]bg k|sflzt eO;s]sf] 
5 / cfly{s jif{ @)#$÷)#% sf To:t} k|ltj]bg o;} 
cfly{s jif{sf cGTo;Dddf k|sflzt x'g] cfzf /flvPsf] 
5 .

b]zsf] cf}Bf]lus ljsf;sf] lgldQ o; a}+sn] 
dxŒjk"0f{ e"ldsf v]Nb} cfO/x]sf] 5  . lghL If]qsf 

pBf]ux¿nfO{ ljQLo ;xfotf k'¥ofpg] g]kfn cf}Bf]lus 
ljsf; lgudsf] nufgL sf/f]af/nfO{ lj:tf/ ub}{ n}hfg 
;fwgsf] sdL x'g gkfcf]; eGg] x]t'n] o; a}+sn] pQm 
lgudsf] z]o/ k"FhL v/Lb ug{'sf] ;fy} rfn" k~r jifL{o 
of]hgf cjlwsf] nflu ?= !@ s/f]8 C0f;d]t pknAw 
u/fOPsf] 5  . pQm lgudnfO{ o; a}+sn] @)#^ ;fn 
r}t ;dfGt;Dddf pknAw u/fPsf] ljQLo ;'ljwfdWo] 
?= () nfv z]o/ k"FhLtkm{ / ?= !! s/f]8 ## nfv 
C0ftkm{ kb{5  . rfn" cfly{s jif{sf] k'; d;fGt;Dd 
lgudn] lghL If]qsf pBf]ux¿nfO{ pknAw u/fO{ 
p7fpg afFsL /x]sf] C0f ?= @% s/f]8 (@ nfvdWo] 
pQm lgudsf] o; a}+s k|ltsf] bfloTj ?= !) s/f]8 $* 
nfv /x]sf]n] g]kfn cf}Bf]lus ljsf; lgudn] pBf]u 
wGwfnfO{ lbg] ljQLo ;'ljwfdf o; a}+ssf] alnof] 6]jf 
ldn]sf] :ki6 x'G5 .

a}+s tyf ljQLo ;+:yfgx¿ bIftfk"j{s lglb{i6 
;]jf k|bfg ug{ ;s"g\ / o:tf ;+:yfx¿sf] sfo{k4ltdf 
;d]t Ps¿ktf cfcf];\ eGg] pb]Zon] g]kfn /fi6« a}+sn] 
a}+s tyf ljQLo ;+:yfgx¿sf] lg/LIf0f sfo{qmdnfO{ 
a9L Jofks / ;';ª\ul7t u/fPsf] 5 . a}+s tyf ljQLo 
;+:yfgx¿sf] lg/LIf0f sfo{sf] nflu g]kfn /fi6« a}+sn] 
o;} jif{sf] pQ/f4{df Pp6f 5'§} dxfzfvf :yflkt u/]sf] 
5 . o; a}+saf6 lnOg] df}l›s tyf ljQLo gLlt Pj+ a}+s 
ljsf; ;DaGwdf a}+s tyf ljQLo ;+:yfgx¿nfO{ lbOg] 
lgb]{zg kfng u/fpg]tkm{ of] dxfzfvf lgs} pkof]uL 
xf]nf eGg] ljZjf; 5 .

lghL If]qdf pBf]ux¿sf] :yfkgf, cfw'lgsLs/0f 
tyf lj:tf/ ub}{ n}hfg rflxg] k"FhLsf] cfk"lt{ a9fpg 
pBf]u wGwfx¿nfO{ ;se/ klAns sDkgLsf] ¿kdf 
u7g u/fO{ logLx¿sf] z]o/ tyf l;Sof]l/6x¿ 
hg ;fwf/0fnfO{ laqmL ug]{ k|yfsf] ljsf; ug{ o; 
a}+ssf];d]t ;xof]uaf6 :yfkgf ePsf] l;Sof]l/6L 
v/Lb laqmL s]G›nfO{ c¿ a9L ;qmLo u/fpg]tkm{ 
klg o; a}+sn] hf]8 lbO/x]sf] 5  . pBf]uwGwfx¿sf] 
ljsf;df ;xof]u k'¥ofpg s]G›nfO{ lghL If]qdf klAns 
sDkgLsf] ¿kdf v8f ePsf sDkgLx¿sf] z]o/x¿sf] 
lgisf;g k|aGw tyf a]rlavg u/fOlbg] sfo{df ;+nUg 
u/fOPsf] 5 . o;cGtu{t xfn;Dd afnfh' On]S6«f]nL, 
x]6f}8f 5fnf pBf]u tyf g]kfn d]6n sDkgLsf] z]o/sf] 
lgisf;g / laqmL ug{sf] nflu s]G›n] ;xof]u k|bfg 
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u/]sf] 5  . hg;fwf/0fx¿df z]o/ tyf l;Sof]l/6L 
kqx¿ v/Lb laqmL u/L cfˆgf] lgis[o artnfO{ 
a9L nfek|b If]qdf nufpg] afgL a:b} hfcf];\ eGg] 
wf/0ffaf6 s]G›n] k|f/Dedf ljsf; C0f kqsf] lgldQ 
dfq eP klg ahf/ ;~rfng u/]sf] xf]  . o;af6 
;Defljt gofF nufgLstf{x¿sf] vf]lh ug]{ sfo{df 
cg's"n k|efj kb}{ uPsf] 5  . c¿ sxL dlxgfleqdf 
s]G›df ljsf; C0fkqsf] cltl/Qm lghL If]qdf :yfkgf 
ePsf tyf klAns sDkgLx¿sf] ¿kdf v8f ePsf 
pBf]u tyf Joj;fox¿sf] z]o/ tof l;Sof]l/6Lx¿sf] 
klg v/fb–laqmL x'g ;Sg] u/fpg cfjZos Joj:yf 
ldnfO;lsPsf] 5  . o; lsl;dsf] sfd sf/jfxLaf6 
d'n'sdf Ps ;ª\ul7t k"FhL ahf/sf] ;[hgf ug]{ sfo{df 
7f]; ;3fp k'Ug]5 eGg] o; a}+sn] cfzf /fv]sf] 5 .

g]kfn /fi6« a}+s, g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf clw/fHol:yt sfof{nox¿df ljBdfg 
clws[t tyf sd{rf/Lx¿nfO{ ;dofgs"n k|lzIf0f, 
uf]i7L, ;]ldgf/ cflb sfo{qmdx¿ ;'rf? ¿kn] ;~rfng 
u/L ljrf/sf cbfg k|bfgåf/f bIf hgzlQm ;[hgf 
ug]{ p2]Zon] :yfkgf ePsf] g]kfn /fi6« a}+s, a}+s;{ 
k|lzIf0f s]G›n] ljut jif{x¿df em}+ ut jif{ klg cfˆgf] 
ljleGg sfo{qmdx¿ ;~rfng u/]sf] 5 . ut jif{ pQm 
s]G›n] clws[t tyf ;xfos / k|wfg ;xfos :t/Lo 
ljleGg uf]i7L tyf tflnd sfo{qmdx¿ ;~rfng u/L 
hDdf #$# hjfg clws[t tyf sd{rf/Lx¿nfO{ tflnd 
;'ljwf pknAw u/fPsf] 5 .

g]kfn /fi6« a}+ssf sfo{x¿ b'O{ k|sf/n] ;~rfng 
x'G5g\  . s]xL sfo{x¿ o:tf 5g\ h;nfO{ g]kfn /fi6« 
a}+s cfk}mn] ub{5 / s]xL sfo{x¿ o:tf 5g\ h;sf] kl/
k"lt{sf nflu cGo a}+s tyf ljQLo ;+:yfgx¿nfO{ ;Ifd 
u/fP/ dfq ug{ ;lsG5  . a}+s;{ k|lzIf0f s]G›n] lbg] 

tflndb]lv lnP/ a}+s tyf ljQLo ;+:yfx¿sf] ;DaGwdf 
;do ;dodf g]kfn /fi6« a}+sn] ub}{ cfPsf] cWoogn] 
klg a}+s tyf ljQLo ;+:yfx¿sf] lqmofsnfkdf ;'wf/ 
Nofpg d2t u/]sf] 5  . o; a}+såf/f ;do ;dodf 
k|sflzt x'g] cWoogx¿ / ltgsf] k|sfzgx¿af6 
klg cy{ Joj:yfsf] ;d:of klxNofO{ ;dfwfgsf] af6f] 
klxNofpgdf d2t ldn]sf] 5 .

g]kfn /fi6« a}+sn] clxn];Dd u/]sf sfo{af6 
;Gtf]if lng] kof{Kt 7fpF eP klg olQd} ;Gtf]if dfg]/ 
a:g' dgfl;j xf]nf eGg] 7flGbgF  . b]zdf a9\b} uPsf] 
d"No l:yltnfO{ lgoGq0f ug{ df}l›s If]qaf6 PSn} klg / 
ljQLo / Jofkf/ gLltl;t ;+of]hg;d]t u/L s]xL sbd 
rfNg'kg]{ ePsf] 5 h;k|lt g]kfn /fi6« a}+sn] ;lqmotf 
;fy ljrf/ ul//x]5 . To:t} u/L u|fdL0f If]qsf] lglDt 
pko'{Qm a}+s gLlt s:tf] x'g'kg]{ xf] eGg] ;DaGwdf klg 
g]kfn /fi6« a}+sn] ljrf/ ul//x]5 . u|fdL0f If]qsf] nflu 
5'§} k|sf/sf] a}+ssf] cjZostf 5 ls cyjf ljBdfg 
jfl0fHo a}+sx¿nfO{ g} u|fdL0f cfjZostf k"/f ug{ 
;Ifd u/fpg ;lsG5 eGg]tkm{ klg uDeL/tfk"j{s 
a}+sn] ;f]Rg'kg]{ b]Vb5' .

a}sn] xfl;n ug{ ;Sg] pknlAw o;sf 
sd{rf/Lx¿sf] sfo{tTk/tf / ;Ifdtfdf lge{/ x'g] 
x'gfn] sd{rf/Lx¿nfO{ s] s:tf] ¿kdf k|f]T;flxt ug{ 
;lsG5 eGg] s'/fdf o; a}+sn] lg/Gt/ Wofg lbO/xg]5 .

b]zsf] cy{ Joj:yfsf] df}l›s l:y/tfdf 
vnanL cfpg glbO{ ljsf;sf] nflu rflxg] ;fwgsf] 
;s];Dd a9L kl/rfngåf/f b]zsf] cfly{s ljsf; 
ug]{ >L % dxf/fhflw/fh ;/sf/sf] dxfg\ ;lbR5fnfO{ 
;fsf/ kfg{df s]xL dfqfdf eP klg g]kfn /fi6« a}+sn] 
of]ubfg ul//x]sf] 5 eGg] dnfO{ nfu]sf] 5 .

∗∗∗
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g]kfn /fi6« a}+sn] @^ jif{ k"/f u/]sf] cfhsf] 
o; cj;/df ljut @^ jif{sf] cjlwdf ePsf o; 
a}+ssf lqmofsnfkx¿sf] ;DaGwdf s]xL hfgsf/L lbg' 
pko'{Qm 7fGb5'  . cfheGbf @^ jif{ cl3 @)!# ;fn 
j}zfv !$ ut] g]kfn /fi6« a}+ssf] :yfkgf ePsf] xf] . 
ljut @^ jif{lt/ b[li6 lbFbf a}+sn] xfl;n u/]sf ;kmntf 
/ o;sf lqmofsnfkn] xfdLnfO{ ;Gt'li6 lbG5, ;fy} 
ug{'kg]{ sfd cem} w]/} ePsfn] xfdLnfO{ csd{0o x'gaf6 
/f]Sb5 . g]kfn /fi6« a}+ssf] hGdhoGtLsf] cfhsf] lbgn] 
xfdLnfO{ ;Gtf]if / k|]/0ff lbg]5 eGg] cfzf /fv]sf] 5' . 

g]kfn /fi6« a}+ssf] :yfkgf ePsf] j]nfdf 
g]kfndf Pp6f jfl0fHo a}+s—g]kfn a}+s lyof] / To;sf 
zfvf klg w]/} lyPgg\ . To;}n] g]kfn /fi6« a}+sn] cfˆgf] 
:yfkgfsf z'¿ jif{x¿df s]G›Lo a}+sn] ug]{ sfo{ ug{'sf] 
;fy} ;Lldt dfqfdf eP klg jfl0fHo a}+sn] ug]{ ;]jfx¿ 
k|bfg ug]{ p2]Zon] b]zsf ljleGg efux¿df zfvf, 
pkzfvf, k|zfvf, l8kf] / sfp06/x¿sf] :yfkgf u/L 
jfl0fHo a}+sn] k|bfg ug]{ s]xL ;]jfx¿ klg k|bfg ub}{ 
cfPsf] lyof] . b]zdf g]kfnL d'›fsf] rngrNtL a9fpg 
klg o;af6 lgs} ;3fp k'u]sf] lyof] . /fli6«o jfl0fHo 
a}+ssf] @)@@ df :yfkgf ePkl5 w]/}h;f] /fli6«o 
jfl0fHo a}+snfO{ / s]xL dfqfdf g]kfn a}+snfO{ w]/} 
h;f] pkzfvf, k|zfvf, l8kf] / sfp06/x¿ x:tfGt/0f 
ul/of] . xfn g]kfn /fi6« a}+ssf zfvf, pkzfvf, k|zfvf 
/ 6f]nL sfof{no u/L !) j6f :yfgLo sfof{nox¿ 
5g\  . g]kfn /fi6« a}+sn] ca cfkm"nfO{ s]G›Lo a}+sn] 
ug]{ sfo{df ;+nUg u/fPsf] 5  . o;sf ljsf;fTds 
sfdsf/jfOx¿ d'VotM jfl0fHo a}+sx¿ / ljsf; 
a}+sx¿nfO{ lbOg] d2tsf] ¿kdf k|s6 x'G5g\ . 

g]kfnL ?k}ofFsf] afXo d"Nodf l:y/tf sfod 
/fVg' g]kfn /fi6« a}+ssf k|d'v sfo{x¿dWo]sf] sfo{ xf] . 
@)!& ;fn j}zfv ! ut] ef= ?= !)) sf] ?= !^) sf b/n] 

ljlgdo b/ sfod lu/]/ l:y/ ljlgdo b/ Joj:yfsf] 
z'¿cft ePkl5 ;do ;dodf cfjZostfg';f/ 
cjd"Nog / k'gd"{Nog ug{'k/] tfklg l:y/ ljlgdo b/ 
sfod ug]{ Joj:yf sfod /fVg ;kmntf xfl;n ePsf] 
5 . cGt/f{li6«o hut\df df}l›s cl:y/tf /x]sf]n] c¿ 
ljb]zL d'›fsf] ;6xL b/df lbgk|lt lbg 36a9 /xg] 
u/] tfklg g]kfnsf] cGt/f{li6«o Jofkf/ tyf e'QmfgLdf 
clwsf+z k|of]u x'g] ef/tLo ?lkofF / o"=P;= 8n/sf] 
ljlgdo d"Nodf l:y/tf /fVg] Joj:yf ;kmntf;fy 
sfod ug{ ;lsPsf] 5 .

g]kfndf ;j{q g]kfnL ?k}ofFsf] rngrNtL 
sfod x'g cfPsf]n] b]zsf] df}l›s Joj:yfkg k|efjsf/L 
ePsf] 5 . @)!# ;fn cfiff9 d;fGtdf d'›f k|bfosf] 
/sd ?= &=#& s/f]8 dfq ePsf]df @)#* ;fn kf}if 
d;fGtdf ;f] /sd ?= ##(=^# s/f]8 k'u]sf] 5 . /fli6«o 
pTkfbgdf j[l4, d"No j[l4, df}›Ls/0fdf j[l4 / g]kfnL 
d'›fsf] rngrNtLdf j[l4n] d'›fsf] dfudf j[l4 x'Fb} 
uPsf] 5 . j}b]lzs ;DklQdf j[l4, ;/sf/L ;+:yfg / 
lghL If]qnfO{ uPsf] shf{df j[l4n] k|bfokIfaf6 d'›fsf] 
j[l4df of]ubfg u/]sf 5g\ . d'›f k|bfonfO{ cy{Joj:yfsf] 
cfjZostfeGbf a9L x'g glbg x/ ;Dej k|oTg ul/Fb} 
cfPsf] 5 . g]kfn /fi6« a}+sn] lnPsf df}l›s sbdsf] 
kmn:j¿k d'›f k|bfosf] j[l4b/ w]/} x'g kfPsf] 5}g  . 
@)#& kf}if d;fGtsf] t'ngfdf @)#* kf}if d;fGtdf 
d'›f k|bfo j[l4b/ !#=( k|ltzt dfq 5 . o;n] ubf{ 
klg d"No j[l4 g]kfndf Tolt a9L 5}g hlt cGt/f{li6«o 
If]qdf cfhsn k|rlnt 5 . 

d"Notkm{, zx/L pkef]Qmf d"No;"rL cfwf/ jif{ 
@)@(÷#) df !)) /x]sf]df @)#* ;fn kf}if d;fGtdf 
@!*=@ k'u]sf] 5 . o;af6 jflif{s cf};t nueu !$ 
k|ltztsf b/n] d"No j[l4 x'Fb} uPsf] b]lvG5  . @)#& 
;fn kf}if d;fGtsf] t'ngfdf @)#* kf}if d;fGtdf 

∗ g]kfn /fi6« a}+ssf] @& cf}F jflif{sf]T;jsf] pknIodf ueg{/ >L sNof0fljqmd clwsf/Ln] lbg'ePsf] jQmJo .

@& cf}F jflif{sf]T;j, @)#(

ljsf;fTds sfo{df g]kfn /fi6« a}+ssf] ;lqmotf*
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d"No j[l4b/ !! k|ltzt dfq b]lvg cfpF5  . t]nsf] 
cfoft d"Nodf j[l4 x'g uPsf] / cGt/f{li6«o hut\df 
x'Fb} uPsf] d"No j[l4nfO{ Wofgdf /fVbf g]kfndf ePsf] 
d"Noj[l4nfO{ Tolt w]/} eGg ldNb}g tfklg d"Noj[l4 olt 
klg sd gePsf]n] d'›f k|bfosf] lgoGq0f ug]{tkm{ / 
o:tf] lgoGq0f ug{ cfjZos kg]{ shf{ lgoGq0fh:tf 
pkfosf] ;d]t ;do ;dodf pkof]u u/L d"No j[l4nfO{ 
lgoGq0f ug]{tkm{ g]kfn /fi6« a}+ssf] kof{Kt Wofg  
uPsf] 5 . 

@)!& ;fnb]lv g]kfnsf] kl/jTo{ d'›fsf] 
cfo g]kfn /fi6« a}+sdf hDdf x'g] / vr{ g]kfn /fi6« 
a}+saf6 lgsf;f ePkl5 x'g] Joj:yf nfu" ePsf] xf] . 
To;kl5 j}b]lzs ljlgdo ;DklQdf qmdzM j[l4 x'Fb} 
uO{ @)#* kf}if d;fGtdf a}+s Joj:yfsf] j}b]lzs 
;DklQ ?= #^$=)( s/f]8 k'u]sf] 5 . g]kfn /fi6« a}+sdf 
dfq ?= @&$=!# s/f]8sf] j}b]lzs ;DklQ df}h"b 5 . 
g]kfnsf] j}b]lzs Jofkf/df 3f6f eO/xg] k|j[lQ eP 
klg b]zsf] zf]wgfGt/ l:ylt cg's"n 5 . o; cfly{s 
jif{sf] k|yd kfFr dlxgfdf zf]wgfGt/sf] rfn" n]vf 
;Gt'ng ?= !!=^* s/f]8n] g]kfnsf] kIfdf /x]sf] 5 . 
k"FhLut n]vf;d]t ljrf/ ubf{ o;} cjlwdf zf]wgfGt/ 
l:ylt ?= @#=&) s/f]8n] g]kfnsf] kIfdf 5  . b]zsf] 
;'b[9 j}b]lzs ;DklQsf] l:yltnfO{ Wofgdf /fVb} / åo 
ljlgdo Joj:yfsf] sdLx¿k|lt Wofg lbO{ @)#$ ;fn 
r}q !* ut]b]lv rfn" /x]sf] åo ljlgdo Joj:yfsf] 
cGt ul/Psf] 5 . o;af6 b]zsf] cGt/f{li6«o Jofkf/df 
cg's"n k|efj kg]{ cfzf lnOPsf] 5 .

z'¿sf jif{x¿df d'›f k|bfosf lj:tf/df 
ljb]zL ;DklQsf] j[l4 g} k|d'v sf/0f /lxcfPsf] lyof] 
/ cfGtl/s shf{sf] of]ubfg yf]/} dfq lyof]  . o:tf] 
cj:yfdf df}l›s lgoGq0f k|efjsf/L x'g ;Sg] lyPg . 
@)@# ;fn h]i7 @$ ut] g]kfnL d'›fsf] ef/tLo 
?k}ofF;Fu k'gd{"Nog ePb]lv otf cfP/ g]kfn /fi6« 
a}+sn] @)@# >fj0f #! ut] æpwf/ lgoGq0f lgodx¿Æ 
hf/L u/L shf{ lgoGq0fsf pkfox¿ nfu" ug{ yfn]sf] 
xf]  . @)@# ;fn ef› !% ut] ;j{k|yd Aofhb/df 
kl/jt{g ul/of]  . To;kl5 cfjZostf cg';f/ ;do 
;dodf Aofh b/df kl/jt{g nufot ljleGg df}l›s 
pkfox¿ ckgfOPsf 5g\ . tLdWo] @)#@ ;fn j}zfvdf 

nfu" ul/Psf] Aofhb/ o; ;Gbe{df pNn]Vo 5 . d'2tL 
lgIf]ksf] Aofhb/ !^ k|ltzt;Dd / art lgIf]kdf 
lbg] Aofh b/ * k|ltzt sfod ul/of] / shf{ b/ 
!* k|ltzt;Dd sfod ul/Psf] lyof] . afXo e'QmfgL 
/ d'›f:kmLltsf] l:yltdf ;'wf/ cfPsf]n] To;kl5 
Aofh b/df s]xL sdL ul/of] tfklg pRr Aofh b/sf] 
gLlt clxn] klg sfod 5  . xfn lgIf]ktkm{ art 
vftfdf * k|ltzt / d'2tLdf !# k|ltzt;Dd Aofh 
lbOG5 / shf{tkm{ jfl0fHo a}+sx¿n] k|of]hg x]/L * 
b]lv !^ k|ltzt;Dd, s[lif ljsf; a}+sn] ^ b]lv !$ 
k|ltzt;Dd / g]kfn cf}Bf]lus ljsf; lgudn] !! b]lv 
!^ k|ltzt;Dd Aofh lng] ub{5g\  . ;do ;dodf 
cfjZostf x]/L g]kfn /fi6« a}+sdf jfl0fHo a}+sx¿n] 
/fVg'kg]{ lgIf]ksf] cg'kftdf kl/jt{g ul/Fb} cfPsf] 5 
/ t/ntf cg'kft tf]Sg] sfd klg ;do ;dodf ul/Fb} 
cfPsf] 5 . @)#%, @)#^ / @)#& ;fndf cfjZostf 
b]lvPsf]n] shf{ ;Ldf klg tf]lsof] . xfn @)#* ;fn 
>fj0f ! ut]b]lv nfu" x'g] u/L jfl0fHo a}+sx¿n] s'n 
lgIf]ksf] @% k|ltzt /sd t/ntfsf] ¿kdf /fVg'kg]{dWo] 
sDtLdf $ k|ltzt gubsf] ¿kdf, sDtLdf % k|ltzt 
g]kfn /fi6« a}+ssf] ;fwf/0f vftfdf df}Hbftsf] ¿kdf 
/ c¿ /sd ;/sf/L C0fkq tyf 6«]h/L lan, ljb]zL 
a}+s df}Hbft / ljb]zL ljlgoddf /fVg'kg]{ Joj:yf 
g]kfn /fi6« a}+sn] u/]sf] 5  . ;f]xL ldltb]lv jfl0fHo 
a}+sx¿n] lng] ;fk6L / cfˆgf] k"FhL sf]ifsf] cg'kft #=! 
sfod ul/Psf] 5 . shf{ lj:tf/ g]kfn /fi6« a}+saf6 
lng] ;fk6Ldf e/ kg]{ jfl0fHo a}+sx¿sf] k|j[lQnfO{ 
xtf]T;fx ug{ ;f]xL ldltb]lv jfl0fHo a}+sx¿n] g]kfn 
/fi6« a}+saf6 cf]e/8«gsf] ;'ljwfdf s8fO ul/Psf] 5 . 
xfnnfO{ cf]e/8«g ePdf To:tf] /sddf !% lbg;Ddsf] 
nflu jflif{s !) k|ltzt / ;f]eGbf a9L ;dosf] nflu 
jflif{s !* k|ltzt Aofh lnOg] Joj:yf ul/Psf] 5 .

g]kfn /fi6« a}+sn] a}+s zfvf lj:tf/nfO{ klg 
plQs} dxŒj lbFb} cfPsf] 5  . @)@% ;fndf a}+lsË 
k|j4{g ;ldltsf] :yfkgf eof]  . @)@$ b]lv a}+lsË 
ljsf; of]hgfsf] th{'df g]kfn /fi6« a}+saf6 eof]  . 
o; of]hgf cg';f/ g]kfn /fi6« a}+sn] lgb]{zg lbP/ 
vf]lnPsf zfvfx¿df gf]S;fgL k/] klxnf] jif{ !)) 
k|ltzt, bf];|f] jif{ &% k|ltzt, t];|f] jif{ %) k|ltzt, 
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rf}yf] jif{ @% k|ltzt / kfFrf}+ jif{ !) k|ltzt;Dd 
Ifltk"lt{ lbg] / o;/L vf]lnPsf zfv} lkR5] ?= b'O{ 
nfv lgAof{hL ;fk6L lbg] Joj:yf 5 . a}+lsË ljsf; 
of]hgf cg';f/ klg w/} jfl0fHo a}+s zfvf v'n]sf 5g\ 
/ o:tf zfvfx¿ b'u{d tyf kxf8L If]qdf 5g\ . @)#$ 
;fn cfiff9 d;fGtb]lv otf ;a} lhNnfdf jfl0fHo a}+s 
zfvf 5g\ . otf s]xL jif{b]lv jfl0fHo a}+sx¿ :jod\ 
g} zfvf lj:tf/df ;+nUg 5g\  . xfn b]zdf jfl0fHo 
a}+s zfvf @&& k'u]sf 5g\  . cf};t nueu %$))) 
hg;ª\Vof lkR5] Ps jfl0fHo a}+s zfvf kg{ cfpF5 . 
jfl0fHo a}+sx¿sf] shf{ / lgIf]kdf klg o;} aLr lgs} 
j[l4 x'Fb} uPsf] 5 . @)!# ;fndf ?= @=!$ s/f]8 shf{ 
/ ?= #=$^ s/f]8 lgIf]k ePsf]df @)#* kf}if d;fGtdf 
a}+s shf{ ?= $!#=*^ s/f]8 / a}+s lgIf]k ?= $$#=!$ 
s/f]8 k'u]sf] 5  . a}+s shf{sf] sDtLdf & k|ltzt 
k|fyldstf If]qdf shf{ k|jfx u/fpg'kg]{ lgb]{zg g]kfn 
/fi6« a}+sn] jfl0fHo a}+sx¿nfO{ lbP tfklg of] p2]Zo 
k"/f x'g cem} afFsL 5 . k|fyldstf k|fKt If]qdf shf{ 
k|jfx a9fpg ;d:ofx¿ b]lvPsf]n] o; ;DaGwdf 
g]kfn /fi6« a}+sn] gofF Joj:yf u/]sf] 5 h;sf] af/]df 
s]xL pNn]v ug{' k|f;ª\lus x'g cfpF5 . 

b]zsf] cfly{s / ;fdflhs ljsf;;DaGwL 
sfo{qmdx¿ vf;u/L ;fgf kl/jf/ a9L dfqfdf 
nfeflGjt x'g] lsl;dn] th{'df ul/g'kg]{ cjZostf 
b]vL k|fyldstf If]q shf{sf] p2]Zo / gLlt lgwf{/0f 
/ tT;DaGwL gofF sfo{qmdsf] th{'df u/L @)#* ;fn 
sflt{s ! ut]b]lv nfu" ul/Psf] 5  . k|fyldstf If]q 
shf{ sfo{qmd æIf]q ljsf; k4ltÆ df cfwfl/t 5 . o; 
sfo{qmd cGtu{t z'¿df a}+s tyf ljQLo ;+:yfgsf 
s]xL zfvf / pk–zfvfnfO{ dfq ;/Ls u/fOg], o:tf 
zfvf / pk–zfvfsf nflu vf; ef}uf]lns sfo{ If]q 
lgwf{/0f u/L ;f]xL If]qleq dfq k|fyldstf If]q shf{ 
k|jfx ug]{, ljt/0f ul/g] s'n shf{ /sddWo] sDtLdf 
^) k|ltzt ;fgf kl/jf/nfO{ ljt/0f ug]{, :jLs[t shf{ 
/sdsf] a9Ldf a9L efu lhG;Ldf pknAw u/fpg], 
shf{ :jLs[t k|lqmof lwtf]df eGbf kl/of]hgfsf] cfly{s 
Pj+ k|fljlws pko'Qmtfdf cfwfl/t x'g], ;Lk / Ifdtf 
ePsf t/ cfjZos lwtf] lbg g;Sg] ;fgf kl/jf/sf 
k'?if jf dlxnfx¿nfO{ ;d"x u7g ug{ k|]l/t u/L ul7t 

;d"xnfO{ ;fd"lxs hdfgLdf pko'{Qm Joj;fo ;~rfng 
ug{ cfjZos shf{ pknAw u/fpg] cflb Joj:yf 
kb{5g\ .

xfn o; sfo{qmddf jfl0fHo a}+sx¿sf u|fdL0f 
tyf c4{–zx/L If]qsf #) zfvf / zx/L If]qsf !^ 
zfvfx¿ ;+nUg 5g\ . u|fdL0f tyf c4{—zx/L zfvf tyf 
If]qLo / s]G›Lo sfof{nox¿df 5'§} k|fyldstf If]q shf{ 
ljefusf] u7g ul/g'sf ;fy} k|fljlws sd{rf/Lx¿sf] 
;d]t Joj:yf ul/Psf] 5  . zfvf Joj:yfks tyf 
k|fljlws sd{rf/Lx¿nfO{ Jofjxfl/s tflnd lbg] sfo{ 
hf/L 5 . jfl0fHo a}+sx¿;Fu /x]sf] ljQLo ;fwgnfO{ 
of]hgfa4 ¿kaf6 k|fyldstf If]qtkm{ k|jfx u/fpg / 
k|jflxt /sd lgwf{l/t ;doleq e'QmfgL u/fpg] qmddf 
;xof]u k'¥ofpg] x]t'n] g]kfn /fi6« a}+sn] xfn} æk|fylds 
If]q shf{ lgb]{lzsfÆ k|sfzdf NofPsf] 5 .

 sfo{qmddf ;+nUg a}+s zfvfx¿n] ef}uf]lns 
sfo{ If]qsf] 5gf}6 ;DkGg u/L lgb]{lzsfdf plNnlvt 
ljlwcg'¿k shf{ k|jfx;d]t ug{ yfn]sf 5g\ t/ rfn" 
cfly{s jif{df, tflnd, If]q lgwf{/0f, 3/w'/ ;j]{If0f / 
;DefJo kl/of]hgfsf] klxrfg ug]{ sfo{df a9L Jo:t 
/xg'k/]af6 k|fyldstf k|fKt If]qdf sDtLdf lgIf]ksf] & 
k|ltzt shf{ k|jfx ug{'kg]{ nIo k"/f x'g] ;Defjgf sd 
5 tfklg cfufdL jif{x¿df nIo k|flKt ug{ ufxf/f] gx'g] 
cfzf ul/Psf] 5  . sfo{qmd ;~rfng ubf{ b]vfk/]sf 
afwf, c8\rg tyf ;dGjosf] sdL cflbnfO{ ;dfwfg 
ug]{ ;DaGwdf pko'{Qm ;'emfj k|fyldstf k|fKt If]q 
;dGjo ;ldltdf k]z ug{sf nflu s[lif / 3/]n' pBf]usf] 
5'§f5'§} k|fyldstf If]q ;dGjo pk–;ldlt;d]t u7g 
ul/Psf] 5  . sfo{qmdsf] ;~rfngaf6 ;fgf kl/jf/
x¿sf] cfly{s / ;fdflhs pTyfg ug{df s]xL ;3fp 
k'Ug] cfzf /flvPsf] 5 .

b]zsf] cf}Bf]]lus ljsf;df ;xof]u k'¥ofpg] 
p2]Zon] g]kfn /fi6« a}+sn] cf}Bf]lus shf{ k|bfg ug{ 
:yfkgf ePsf] g]kfn cf}Bf]lus ljsf; lgudnfO{ k"FhL 
sf]if k|bfg ug{'sf ;fy} shf{ / k'gs{hf{ k|bfg / l8j]Gr/ 
v/Lb u/]/ ;d]t ;xof]u ub}{ cfPsf] 5 . pQm lgudsf] 
k"FhL sf]ifdf g]kfn /fi6« a}+sn] ?= () nfv nufgL 
u/]sf] 5 . shf{ / k'gs{hf{tkm{ ?= !)=&% s/f]8 uPsf] 
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5 / l8j]Gr/ v/Lbtkm{ ?= !$) nfv uPsf] 5 . cfly{s 

jif{ @)#*÷#( sf] clxn];Dd dfq ?= @=%% s/f]8 shf{ 

pQm lgudnfO{ lbOPsf] 5 .

5}7f}F k~r jifL{o of]hgfdf 3/]n' pBf]u ljsf;sf] 

p2]Zosf] kl/k"lt{sf lgldQ ljZj a}+sn] k|bfg ug]{ 

o"=P;= 8n/ ̂ % nfv C0f / o"=Pg=l8=lk=sf] cg'bfg o"= 

P;= 8n/ @) nfv pkof]u u/L sf7df8f}+ pkTosfsf 

tLg lhNnfx¿ / u08sL c~rnsf ^ lhNnfx¿df 

3/]n' tyf ;fgf pBf]u ljsf; sfo{qmd ;~rfng 

x'g] l;nl;nfdf o; a}+sn] ?= %) nfvsf] sf]if v8f 

u/]sf] 5 . o"=P;= 8n/ $% nfv a/fa/sf] /sd g]kfn 

a}+s, /fli6«o jfl0fHo a}+s / s[lif ljsf; a}+saf6 o; 

kl/of]hgf cGtu{t hfg] shf{ /sddf k'gs{hf{ g]kfn 

/fi6« a}+sn] k|bfg ug]{5 / o; kl/of]hgfsf] nflu rflxg] 

hgzlQmsf] tflndsf] Joj:yf klg g]kfn /fi6« a}+sn] 

rfn" u/]sf] 5 . of] of]hgfsf] s]xL ;doleq z'¿cft 

x'g]5 .

u|fdL0f tyf s[lif ljsf; g]kfnsf] ;Gbe{df 

ljsf;sf] kof{ojfrL ePsf]n] clwsf+z hgtfnfO{ 

kmfObf x'g] s[lif ljsf; sfo{df ;l/s x'g g]kfn /fi6« 

a}+sn] s[lif ljsf; a}+snfO{ z'¿b]lv g} ;xof]u ub}{ 

cfPsf] 5  . s[lif ljsf; a}+ssf] k"FhL sf]ifdf nufgL 

ug{'sf] ;fy} shf{ / k'gs{hf{ klg k|ltjif{ pknAw u/fpFb} 

cfPsf] 5 . s[lif ljsf; a}+ssf] k"FhL sf]ifdf g]kfn /fi6« 

a}+ssf] nufgL ?= # sf]/f]8 k'u]sf] 5, ?= @ s/f]8sf] 

l8j]Gr/ lsg]sf] 5 / k'gs{hf{sf] /sd ?= !*=*( s/f]8 

5 . o;afx]s o; cfly{s jif{leq ?= &=@@ s/f]8 yk 

shf{ s[lif ljsf; a}+snfO{ g]kfn /fi6« a}+sn] k|bfg ug]{ 

ePsf] 5 / of] /sd s[lif ljsf; a}+sn] cGt/f{li6«o 

;+3 tyf ;+:yfx¿af6 k|fKt ug]{ /sdaf6 g]kfn /fi6« 
a}+snfO{ ;f]wegf{ ul/g]5 .

a[xb\ ¿kdf shf{ of]hgf tof/ ug]{, ljQLo 
;+:yfgx¿ dfkm{t shf{ k|jfxdf ;ª\s'rg NofO{ 
pTkfbgzLn If]qtkm{ shf{ k|jfx ug]{, Joj:yf ug]{ 
shf{sf] ljZn]if0f u/L k|If]k0f cg';f/ gk'u shf{nfO{ 
Jojl:yt 9ª\un] k'gs{hf{ pknAw u/fpg], /fli6«o 
pTkfbgnfO{ Wofgdf /fvL d'›f k|bfo lg/fkb ;Ldfleq 
x'g] u/L df}l›s gLlt ;~rfng ug{ ;DalGwt PsfOnfO{ 
;Nnfx lbg] / cfly{s kIfx¿dfly d'›f jf shf{ 
k|efjsf] d"NofÍg ug]{ p2]Zon] g]kfn /fi6« a}+sdf @)#* 
cflZjgdf shf{ of]hgf PsfOsf] :yfkgf ul/Psf] 5 . 
o;af6 a}+sx¿af6 k|jfx x'g] shf{ lgof]lht ¿kn] 
k|jfx u/fpg d2t ldNg] cfzf ul/Psf] 5 .

g]kfn /fi6« a}+s nufot a}+s tyf ljQLo 
;+:yfgx¿sf sd{rf/Lx¿nfO{ ;dofg's"n tflnd lbg] 
p2]Zon] g]kfn /fi6« a}+sn] @)@& ;fndf …a}+s;{ k|lzIf0f 
s]G›Úsf] :yfkgf u/L clws[t tyf sd{rf/Lx¿nfO{ 
tflnd lbg] k|lqmof lg/Gt/ ¿kdf rln/x]5  . o; 
k|lzIf0f s]G›n] clxn];Dd *#^ hgf clws[tx¿ / @)
(^ sd{rf/Lx¿nfO{ tflnd k|bfg ul/;s]sf] 5 . o:tf] 
tflndaf6 g]kfndf a}+s lqmofsnfksf] ljsf;df lgs} 
;3fp k'u]sf] 5 .

cGtdf, g]kfn /fi6« a}+s @& cf}+ hGdhoGtLsf] 
o; cj;/n] g]kfn /fi6« a}+snfO{ eljiodf pQ/f]Q/ 
k|ult ug{ g]kfn /fi6« a}+s kl/jf/nfO{ xf};nf / k|]/0ff 
k|bfg u/f];\ eGg] cfzf ub{5'  . >L % dxf/fhflw/fh 
;/sf/sf] b]z ljsf; ug]{ dxfg\ ;lbR5fnfO{ ;fsf/ 
kfg{ df}l›s tyf a}+s If]qaf6 lg/Gt/ k|of; ug{ o; 
cj;/df g]kfn /fi6« a}+s k|0f ub{5 .

∗∗∗
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@* cf}F jflif{sf]T;j, @)$)

/fi6« ljsf;sf] cleofgdf g]kfn /fi6« a}+s*

cfh g]kfn /fi6« a}+s cfˆgf] ;QfO; jif{sf] 
;]jfsfn k"/f u/L cÝfO;f}F jif{df k|j]z ub}{ 5  . 
o; pknIodf b]zsf] cfly{s ljsf;sf] k|lqmofdf 
ultzLntf Nofpg ljut ;QfO; jif{sf] cjlwdf o; 
a}+sn] vf;u/L a}+lsË If]qsf] ljsf; tyf lj:tf/df 
xfl;n u/]sf] pknlAwnfO{ b[li6ut ubf{ xfdL ;a}nfO{ 
;Gtf]if nfUg' :jfefljs} xf] . cfhsf] o; k'gLt lbgn] 
xfdLnfO{ eljiodf cem a9L pT;fx / nugsf ;fy 
cl3 a9\g cu|;/ x'g] k|]/0ff lbG5 . o; cj;/df a}+lsË 
If]qnfO{ cem a9L lqmofzLn u/fO{ cfly{s ljsf;sf 
lglb{i6 nIox¿ ›'tQ/ ultdf xfl;n ug{ o; a}+saf6 
a]nf–a]nfdf ePsf k|of;x¿sf] s]xL rrf{ ug{' pko'{Qm 
7fGb5' .

/fi6« a}+ssf] :yfkgf x'Fbf b]z cfly{s 
b[li6sf]0faf6 lans'n} ljkGg cj:yfdf lyof] . cfly{s 
ljsf;sf] nflu cTofjZos ljQLo k"jf{wf/x¿ gu0o 
lyP . b]zsf] df}l›s If]q hl6n ;d:ofx¿af6 3]l/Psf] 
lyof] . ef/tLo d'›fsf] b]ze/ ax'ntf lyof] / /fli6«o 
d'›f ;Lldt If]qdf dfq rngrNtLdf lyof]  . ljb]zL 
ljlgdodfly s'g} lgoGq0f lyPg / ljlgdo b/df lgSs} 
ptf/ r9fj eO/xGYof]  . clwsf+z Jofkf/ ef/t;Fu 
dfq ;Lldt lyof] / vfBfGgafx]s nueu cGo ;a} 
cfjZostf cfoftaf6} cfk"lt{ ul/g'kb{Yof]  . pBf]u 
wGwfsf] l:ylt klg plQs} lg/fzfhgs lyof] . cfw'lgs 
a}+ssf] ¿kdf g]kfn a}+s lnld6]8 dfq lyof] o;sf] sfo{ 
klg lgs} ;ª\s'lrt If]qdf ;Lldt lyof] . b]znfO{ :j:y 
cfly{s ljsf;sf] af6fdf nDsfpg oL ;d:ofx¿sf] 
;se/ rfF8f] lg/fs/0f u/L pko'{Qm df}l›s jftfj/0f 
l;h{gf ug{' g]kfn /fi6« a}+s ;fd" k|f/lDes cj:yfdf 
;aeGbf sl7g r'gf}tL lyof] .

log} jf:tljstfnfO{ Wofgdf /fvL s]G›Lo a}+sn] 
ug]{ k/Dk/fut sfo{x¿sf] cltl/Qm k|f/lDes sfnb]lv 

g} /fi6« a}+ssf] k|of; b]zsf] cfly{s ljsf;sf] nflu 
;'xfpFbf] df}l›s jftfj/0fsf] l;h{gf ug]{tkm{ nlIft x'g 
uof]  . b]ze/ g]kfnL d'›fsf] k|rng geP;Dd b]zsf] 
cfly{s ultljlw cg';f/ d'›fsf] kl/df0fdf lgoGq0f 
ug{ g;lsg] ePsf]n] b]ze/ /fli6«o d'›fsf] k|rng 
u/fpg] sfo{df /fi6« a}+s z'¿df a9L ;lqmo /Xof]  . 
o;sf] nflu z'¿df d'Vo d'Vo kxf8L tyf t/fO{ If]qdf 
/fi6« a}+sn] cfˆg} zfvf;d]t vf]n]sf] lyof]  . o:tf 
zfvfx¿sf] ;ª\Vof @& ;Dd k'u]sf] lyof]  . gkfnL 
d'bfsf] rng rNtf] a9fpg sltko sfg"gL tyf 
k|zf;lgs sbdx¿;d]t rflnof], h;sf] kmn:j¿k 
z'¿df g]kfnL ?k}ofFsf] rngrNtL a9fpg] sfo{df 
lgSs} ;3fp ldNof] . tyflk ef/tLo ?k}ofF;Fu g]kfnL 
?k}ofFsf] ljlgdo b/ l:y/ geP;Dd hgdfg;df g]kfnL 
?k}ofFk|lt kof{Kt cf:yf hufpg g;lsg] ePsf]n] 
g]kfnL ?k}ofF / ef/tLo ?k}ofFsf] ljlgdo b/df l:y/tf 
Nofpg' ckl/xfo{ lyof] . log} jf:tljstfnfO{ Åboª\ud 
u/L @)!& ;fndf ef/tLo ?k}ofF !)).– sf] ljlgdo 
b/ g]= ?= !^).– tf]lsg' g]kfnL d'›fsf] ljlgdo b/df 
l:y/tf sfod /fVg] k|of;sf] ;"qkft lyof] . /fi6« a}+sn] 
cfˆgf] tyf g]kfn a}+s lnld6]8sf zfvfx¿afx]s 3'DtL 
;6xL sfp06/x¿sf];d]t Joj:yf u/L ;j{;fwf/0f 
hgtfsf] dfu cg'¿k g]kfnL ?k}ofF / ef/tLo ?k}ofFsf] 
c;Lldt ;6xL u/L lbg] Joj:yf u¥of] . g]kfnL d'›fnfO{ 
ljlwu|fXo u/fpg] lbzfdf of] lgZro g} Pp6f uxlsnf] 
sbd lyof]  . o;af6 g]kfnL ?k}ofF / eftLo ?k}ofFsf] 
ljlgdo b/ k|efjsf/L ¿kdf lgoGq0f ug]{tkm{ klg 
lgSs} ;kmntf ldNof]  . o;} qmddf ljb]zL ljlgdo 
lgoGq0f P]g @)!( qmlds ¿kdf @)@# ;fn;Dddf 
clw/fHoe/ ;kmntfk"j{s nfu" ul/Paf6 ef/tLo 
?k}ofFsf] k|rng k"0f{tof lgolGqt eO{ g]kfnL ?k}ofFF 
sfg"gL u|fXo eof]  . >L % sf] ;/sf/n] @)@# ;fn 
c;f]h ! ut]b]lv clw/fHoe/ ;Dk"0f{ sf/f]af/ g]kfnL 

∗ g]kfn /fi6« a}+ssf] @* cf}F jflif{sf]T;jsf] pknIodf ueg{/ >L sNof0fljqmd clwsf/Ln] lbg'ePsf] jQmJo .
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?k}ofFdf dfq ug]{ cb]z hf/L u/]af6 b]zdf ;bfsf] 
nflu åo d'›f k|0ffnLsf] cGTo eof] .

z'¿ z'¿df g]kfnsf] kl/jTo{ ljb]zL d'›fsf] 
cfDbfgL ef/td} hDdf x'GYof] / g]kfnnfO{ ljb]zL 
ljlgdosf] h?/t kbf{ ef/tn] pknAw u/fpg] ub{Yof] 
tfklg o;sf] s'g} 5'§} lx;fa /xFb}gYof] . @)!& ;fndf 
ef/t;Fu Jofkf/ tyf kl/jxg ;lGw nfu" ePkl5 
kl/jTo{ ljb]zL d'›fsf] cfDbfgL g]kfn /fi6« a}+sdf hDdf 
x'g yfNof] . o; sbdaf6 ljb]zL ljlgdo lgoGq0f ug]{ 
sfo{df Ps clt dxŒjk"0f{ cWofo ylkof]  . ;d'›kf/ 
Jofkf/ a9fpFb} n}hfg] / cGt/f{li6«o d'›fx¿;Fu ;DaGw 
a9fpFb} nfg] p2]Zon] @)!& ;fn h]7b]lv cd]l/sL 8n/, 
kfp08 tyf :jL; k|mfGs;Fu ;j{k|yd g]kfnL ?k}ofFdf 
ljlgdo b/ tf]lsof], ;fy} g]kfnsf] clwsf+z sf/faf/ 
ef= ?= / o"= P;= 8n/df x'g] x'Fbf oL d'›fx¿;Fusf] 
ljlgdo b/ l:y/ /fVg] Joj:yf 5 . cGo kl/jTo{ ljb]zL 
d'›fx¿;Fusf] ljlgdo b/ eg] cGt/f{li6«o d'›f ahf/sf] 
l:ylt cg'¿k cfly{s jif{ @)#$.#% b]lv /fi6« a}+sn] 
b]lgs ¿kdf tf]Sg] u/]sf] 5 .

g]kfnsf] ljb]zL ljlgdo l:yltsf] ;"Id lgu/fgL 
/fvL To;sf] oyf]lrt Jojyfkg ug]{ sfo{ /fi6« a}+sn] 
z'¿b]lv g} ub}{ cfPsf] 5 / o;df gLltut kl/jt{g 
ug{'k/]df ;do ;dodf >L % sf] ;/sf/nfO{ /fi6« 
a}+saf6 ;'emfj lbg] ul/Psf] 5 . o;} kl/k|]Iodf ljb]zL 
d'bfsf] cfh{gdf j[l4 u/L b]zsf] cfly{s ljsf;sf] 
a9\bf] cjZostfnfO{ kl/k"lt{ ug{ lgof{t Jofkf/nfO{ 
t];|f] d'n'sx¿tkm{ a9L k|f]T;flxt u/fpg' cTofjZos 
ePsf]n] @)!* ;fndf af]g; k|yfsf] z'¿jft ul/of] . 
o; sbdaf6 kl/jTo{ ljb]zL d'›fsf] ;l~rltdf lgSs} 
j[l4 eP tfklg b]zsf] j}b]lzs Jofkf/df vf;u/L 
j:t'ut ljljwLs/0f Nofpg] lbzfdf vf; ;kmntf k|fKt 
ePg  . j}b]lzs Jofkf/df s]xL ljs[ltx¿ b]vfkg{'sf] 
;fy} of] sbd lgof{t d"ns j:t'x¿sf] pTkfbgdf 
nufgL j[l4 u/fpg ;xfos l;4 x'g ;s]g .

ctPj t];|f] d'n'sdf x'g] lgof{tnfO{ :yfoL 
k|f]T;fxg lbgsf] nflu, cfoft Jofkf/ ;'ne kfg{ tyf 
cy{Joj:yfdf b]lvPsf ljs[ltx¿nfO{ x6fO{ cfly{s 
nufgLsf] agf]6nfO{ a9L pkof]uL agfpg @)#$ ;fn 
r}qb]lv af]g; k|yfnfO{ vf/]h u/L åo ljlgdo b/ 

Joj:yf nfu" ul/of] . o; Joj:yf cGtu{t Ps cd]l/sL 
8n/sf] d"nb/ ?= !@.– / bf];|f] b/df ?= !^ ;db/ 
sfod ul/of]  . cGo kl/jTo{ ljb]zL d'›fsf] ljlgdo 
b/ klg 8n/s} b/nfO{ cfwf/ dfgL tf]Sg] Joj:yf 
eof] . åo ljlgdo Joj:yf cGtu{t cfoft gLlt v's'nf] 
ul/Psf] x'Fbf t];|f] d'n'saf6 x'g] cfoftdf pNn]vgLo 
j[l4 eP tfklg lgof{tdf eg] cfzfhgs k|ult ePg . 
s]xL j:t'x¿sf] ck|fs[lts ¿kdf lgof{t j[l4 ePsf] 
b]lvof] / b]zsf] lgof{t Jofkf/df lj;Ëltx¿ b]vf 
k/]sf]n] @)#^ ;fn kmfu'gdf cd]l/sL 8n/sf] bf];|f] b/ 
?= !^.– af6 36fO{ ?= !$.– sfod ul/of] .

pko'{Qm ;dodf Pp6} ljlgdob/ sfod ug]{ 
nIo lnO{ @)#$ ;fndf åo ljlgdo b/ Joj:yf c:yfO{ 
Joj:yfsf] ¿kdf nfu" ePsf] lyof]  . o; Joj:yfsf 
sdhf]/Lx¿af6 b]zsf] cy{tGqdf k/]sf ljleGg 
;d:ofx¿nfO{ ;dfwfg ug]{ b[li6sf]0fn] @)#* ;fn 
c;f]h # ut]b]lv of] Joj:yf cGt u/L PsLs[t ljlgdo 
b/ sfod ul/Psf] 5 . kl/jlt{t Joj:yf cg'¿k cd]l/sL 
8n/sf] d"No b/df !) k|ltztn] cjd"Nog u/L Ps 
cd]l/sL 8n/ sf] ?= !#.@) ljlgdo b/ sfod ul/of] . 
cGt/f{li6«o d'bf ahf/df cd]l/sL 8n/sf] t'ngfdf 
cGo kl/jTo{ d'›fx¿sf] cjd"Nog x'Fb} uPsf] kl/k|]Iodf 
cd]l/sL 8n/;Fu g]kfnL d'›fsf] ljlgdo b/ oyfjt\\ 
/fVbf ljZjsf cGo d'›fx¿;Fu g]kfnL d'›fsf] k'gd{"Nog 
x'g uO{ o;af6 g]kfnL cy{ Joj:yfdf k|lts"n c;/ 
kg{ hfg] x'gfn] klg ljlgdo b/df pko{'Qm kl/jt{g 
ug{'k/]sf] lyof] t/ g]kfnL ?k}ofF, ef/tLo ?k}ofF / o"= 
P;= 8n/aLrsf] cGt/ b/ a9\b} ePsf]n] kl/jTo{ ljb]zL 
d'›fsf] cfh{gdf x'g ;Sg] k|lts"n c;/nfO{ /f]Sg, 
ko{6g, pBf]u tyf t];|f] d'n'stkm{sf lgof{t Jofkf/nfO{ 
cem k|f]T;fxg lbg cd]l/sL 8n/sf] t'ngfdf g]kfnL 
d'›fsf] k'gM s]xL cjd"Nog ug{ jf~5gLo ePsf]n] >L 
% sf] ;/sf/n] o; a}+ssf] ;'emfjdf @)#( ;fn k'; @ 
ut]b]lv cd]l/sL 8n/sf] t'ngfdf g]kfnL d'›fsf] &=& 
k|ltzt cjd"Nog u/L Ps cd]l/sL 8n/sf] ljlgdo 
b/ ?= !$.#) sfod u/]sf] 5 . o; cg'¿k /fi6« a}+sn] 
cd]l/sL 8n/sf] v/Lb tyf laqmL b/ qmdzM ?= !$.@) 
/ ?= !$.$) tf]s]sf] 5 . ef/tLo d'›f;Fusf] ljlgdo 
b/ eg] @)#$ ;fnb]lv g} oyfjt\\ /flvPsf] 5 . 

df}l›s gLltsf] k|efjsfl/tf a9fO{ :j:y 
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df}l›s jftfj/0f l;h{gf ug]{ lbzftkm{ /fi6« a}+s cfˆgf] 
:yfkgf sfnsf] bf];|f] bzsb]lv a9L k|oTgzLn /x]sf] 
5 . o; lbzftkm{ @)@# ;fndf /fi6« a}+saf6 rflnPsf 
s]xL sbdx¿ pNn]v ul/g' ck|f;fª\lus gxf]nf . /fi6« 
a}+saf6 @)@# ;fn >fj0f #! ut] …pwf/ lgoGq0f 
lgodx¿Ú hf/L u/L shf{ lgoGq0fsf pkfox¿ nfu" 
u/]af6 df}l›s gLltnfO{ k|efjsf/L ¿kdf ;~rfng 
ug]{ k|lqmofsf] yfngL eof]  . jfl0fHo a}+sx¿ cfkm}n] 
Aofhb/ tf]Sb} cfPsf]df @)@# ;fn ef› !% ut] /fi6« 
a}+sn] klxnf]kN6 lgIf]ktkm{sf] Aofhb/ lgwf{/0f u/L 
Aofhb/ gLltnfO{ df}l›s gLltsf] dxŒjk"0f{ pkfosf] 
¿kdf lnOg] sbdsf] ;"qkft u¥of]  . shf{tkm{sf] 
Aofhb/ eg] /fi6« a}+ssf] k"j{ :jLs[lt lnO{ jfl0fHo 
a}+sx¿nfO{ cfkm}n] tf]Sg ;Sg] clwsf/ lbOof]  . ;f]xL 
jif{ cflZjg ! ut]b]lv nfu" x'g] u/L jfl0fHo a}+sx¿n] 
cfoft shf{ k|bfg ubf{ Go"gtd $) k|ltzt dflh{g 
lng'kg]{ tyf lgIf]k bfloTjsf] * k|ltzt /sd clgjfo{ 
¿kn] /fi6« a}+sdf hDdf ug{'kg]{ ul/of] . o;} jif{ gub 
lgIf]k cg'kft;DaGwL Pp6f lj:t[t lgodfjnL klg 
nfu" ul/of]  . o; cltl/Qm jfl0fHo a}+sx¿af6 k|bfg 
ul/g] lgof{t shf{df clwstd dflh{g b/ @% k|ltzt 
tf]lsg'sf] ;fy} lgof{t tyf cf}Bf]lus shf{df clwstd 
*=% k|ltzt / lgof{t lan l8:sfp06 ubf{ clwstd 
&=% k|ltzt Aofh lng] Joj:yf klg nfu" eof]  . oL 
shf{ lgoGq0fsf sbdx¿nfO{ k|efjsf/L u/fpg /fi6« 
a}+sn] jfl0fHo a}+sx¿af6 uPsf] shf{df @) k|ltzt 
dflh{g s6fO{ jflif{s ̂  k|ltztsf b/n] ̂  dlxgf;Ddsf] 
cjlwsf] nflu k'gs{hf{ pknAw u/fpg] Joj:yf klg 
u¥of] .

@)@# ;fndf df}l›s tyf shf{ lgoGq0fsf 
pko'{Qm pkfox¿ nfu" ul/Pkl5 cfjZostf cg'¿k 
;do ;dodf Aofh b/ tyf k'gs{hf{ b/df kl/jt{g, 
k'gs{hf{ ;'ljwf, t/ntfsf] Joj:yf nufot ljleGg 
df}l›s pkfox¿ /fi6« a}+sn] ckgfpFb} cfPsf] 5  . 
o;} kl/k|]Iodf @)#! ;fndf ›tt/ ultn] lj:tf/ x'g 
nfu]sf] shf{nfO{ lgoGq0fdf Nofpg jfl0fHo a}+sx¿af6 
lghL If]qnfO{ k|bfg ul/g] s'n shf{sf] ;Ldf lglZrt 
ug]{ kl/kf6Lsf] z'¿jft ul/of]  . jfl0fHo a}+sx¿sf] 
;fwgsf] kl/rfng / ltgsf] pkof]udf ;Gt'ng sfod 
ug]{, d'›f:kmLltnfO{ lgoGq0f ug]{ / lgIf]k kl/rfngdf 

ultzLntf NofO{ b]zsf] a9\bf] ljQLo cfjZostf k"lt{ 
ug{ @)#@ ;fn j}zfv !% ut] /fi6« a}+sn] Aofh b/df 
cfd"n kl/jt{g u¥of] . artdf lbg] jflif{s Aofh b/ % 
k|ltztaf6 a9fO{ * k|ltzt tf]lsof] eg] d'2tL lgIf]ksf] 
jflif{s Aofh b/ (=% b]lv !)=% k|ltztaf6 j[l4 u/L 
!% b]lv !^ k|ltzt;Dd k'¥ofOof] . To:t} shf{tkm{ ;fgf 
If]q, s[lif, pBf]u / lgof{tdf lbOg] shf{sf] nflu jflif{s 
!% k|ltzt tyf cGo k|of]hgx¿sf nlu Go"gtd !* 
k|ltzt Aofh b/ sfod ul/of]  . s[lif ljsf; a}+sn] 
lng] Aofh b/ !) b]lv !^ k|ltzt;Dd tf]lsof] .

@)#@ ;fnkl5 klg a}+sx¿sf] ;fwg tyf 
pkof]usf] l:ylt, d"No tyf afXo e'QmfgL l:ylt cflb 
ljleGg kIfnfO{ dgg u/L /fi6« a}+sn] a]nf a]nfdf 
Aofh b/df ;dofg's"n yk36 ug]{ u/]sf 5 tfklg 
@)#@ ;fndf ckgfOPsf] cfsif{s Jo.h b/ k|bfg 
ug]{ gLlt j:t'tM xn;Dd klg ckgfOFb} cfPsf] 5  . 
o;} l;nl;nfdf a}+s tyf ljQLo ;+:yfgx¿af6 3/]n' 
pBfusf] nflu hfg] shf{df @)#( h]7 ! ut]b]lv nfu" 
x'g] u/L tyf cGo shf{x¿ / lgIf]kdf @)#( ;fn 
cfiff9 ! ut]b]l{v nfu" x'g] u/L /fi6« a}+sn] Aofh b/df 
k'gM s]xL kl/jt{g u/]sf] 5 . jfl0fHo a}+s tyf ljQLo 
;+:yfgx¿af6 hfg] ;a} lsl;dsf shf{df ;fdfGotof 
! k|ltzt laGb'n] Aofh b/ a9fOPsf] 5 eg] lgIf]ktkm{sf] 
Aofh b/ klg )=% k|ltzt ljGb'n] j[l4 ul/Psf] 5  . 
kl/jlt{t Aofh b/ cg';f/ art vftfdf *=% k|ltzt 
tyf d'2tL vftfdf cjlw cg';f/ !#=% k|ltzt;Dd 
Aofh b/ sfod ul/Psf] 5 . To:t} shf{tkm{sf] Aofh 
b/ k|of]hg x]/L !) b]lv !& k|ltzt;Dd sfod ul/Psf] 
5  . ;b'kof]u gePsf shf{df Go"gtd !& k|ltzt 
Aofh c;"n ug]{ lgb]{zg klg jfl0fHo a}+sx¿ tyf 
ljQLo ;+:yfgx¿nfO{ lbOPsf] 5  . o;sf ;fy} Dofb 
gf3]sf shf{df nfUg] k]gfn Aofh )=% k|ltztn] a9fO{ 
@=% k|ltzt sfod ul/Psf] 5  . ;dod} C0f r'Qmf 
ug]{x¿nfO{ jfl0fHo a}+s tyf ljQLo ;+:yfgx¿n] ! 
k|ltzt Aofh 5'6 lbg ;Sg] Joj:yf klg ul/Psf] 5 .

pko{'Qm Aofh b/ kl/jt{gaf6 s[lif, 3/]n' 
pBf]u tyf ;]jfh:tf pkof]uL If]qsf] gfpFdf ;x'lnot 
b/df shf{ lnO{ To;sf] b'?kof]u ug]{ u|fxsx¿nfO{ 
xtf]T;flxt ug]{ / Ifdtf eP/ kfg Dofbleq} shf{ 
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gltg]{ k|j[lQ cj?4 ug{ tyf Dofbleq} ;fFjf Aofh 
r'Qmf ug]{nfO{ Aofhdf s]xL ;x'lnot lbO{ k|f]T;fxg 
ug{ ;lsg] Joj:yf ul/Paf6 jf:tljs pBdL tyf 
Joj;foLx¿nfO{ kl/jlt{t Aofh b/af6 s'g} k|lts"n 
c;/ gkg]{ o; a}+sn] cfzf u/]sf] 5, ;fy} a}+s shf{sf] 
k|efjsf/L ;’k/LIf0f x'g'sf] cltl/Qm kl/jlt{t gofF 
Aofh b/af6 ljQLo cg'zf;g sfod u/fpg;d]t 
;xof]u k'Ug] cfzf ul/Psf] 5  . gofF Aofh b/af6 
cfGtl/s shf{sf] lj:tf/nfO{ jfl~5t ;Ldfleq /fVg, 
d"No l:ylt tyf a9\bf] j}b]lzs Jofkf/ 3f6fdfly lgoGq0f 
ug{, pTkfbgzLn k|of]hgsf nflu u|fdL0f If]qdf a9L 
dfqfdf a+}s shf{ k|jflxt u/fpg, ljnfl;tf tyf 
c4{–ljnfl;tfsf ;fdfgx¿sf] cfoft tyf pkef]unfO{ 
lg?T;flxt kfg{;d]t 6]jf k'Ug] ljZjf; ul/Psf] 5 .

o;} qmddf @)#( ;fn c;f/ ! ut]b]lv nfu" 
ePsf] Aofh b/ Joj:yfnfO{ cem :ki6 kfg]{ p2]Zon] 
@)#( ;fn ebf} ! ut]b]lv nfu" x'g] u/L o;df s]xL 
;'wf/ ul/Psf] 5 . o; cg';f/ cf}Bf]lus shf{ cGtu{t 
3/]n' pBf]udf s]xL yk pBf]ux¿ ;dfj]z ul/g'sf] 
;fy} 3/]n' pBf]u / cGo ;a} ;fgf, demf}nf tyf 7"nf 
pBf]ux¿sf] l:y/ / rfn" k"FhLnfO{ kl/of]hgf;Fu ;Da4 
u/fO{ shf{ k|bfg ug{ a}+sx¿nfO{ lgb]{zg lbOPsf] 5 . 
To:t} >L % sf] ;/sf/sf] ljsf; C0fkqx¿sf] lwtf]df 
lbOg] shf{sf] Aofh b/df s]xL ;x'lnot k|bfg ug]{ 
p2]Zon] To:tf C0fkqx¿sf] lwtf]df ! jif{sf] nflu 
shf{ k|bfg ubf{ C0fkqdf kfpg] AofheGbf !=% k|ltzt 
dfq a9L Aofh nufOg] Joj:yf ul/Psf] 5 . o;af6 
d'2tL lgIf]ksf] /;Lbsf] lwtf]df hfg] shf{sf] t'ngfdf 
>L % sf] ;/sf/sf] ljsf; C0fkqsf] lwtf] afkt 
hfg] shf{df s]xL ;x'lnot pknAw x'g]5, ;fy} zx/L 
If]qeGbf aflx/ :yfkgf x'g] tf/f gePsf nh tyf 
/]i6'/fFx¿nfO{ ;]jf Joj;foaf6 x6fO{ nhnfO{ ko{6g 
pBf]u;/x Aofh nufpg] / /]i6'/fFx¿sf] xsdf cGo 
shf{;/x Go"gtd !& k|ltzt Aofh nufOg] Joj:yf 
ul/Psf] 5 . o;}u/L skmL afnL klg lrof, kmnkm"nh:t} 
bL3{sfnLg k|s[ltsf] v]tL x'gfn] o; afnLsf] nflu hfg] 
shf{df !% k|ltzt Aofh nufOPsf]df cn}+rL, kmnkm"n, 
lrof / skf; v]tLdf h:t} !) k|ltzt dfq Aofh 
nufOg] Joj:yf ul/Psf] 5 .

Aofh b/df ul/Psf] kl/jt{gsf] ;fy} a}+s tyf 
ljQLo ;+:yfgx¿nfO{ /fi6« a}+saf6 pknAw u/fOg] 
k'gs{hf{sf] b/df klg x]/km]/ ug{' jf~5gLo ePsf]n] 
@)#( ;fn c;f/ ! ut]b]lv g} nfu" x'g] u/L k'gs{hf{ 
b/ klg ;fdfGotof ! k|ltzt ljGb'n] a9fOPsf] 5  . 
k'gs{hf{;DaGwL ;+zf]lwt Joj:yf cg'¿k k|fyldstf 
k|fKt If]q cGtu{t If]q ljsf; k4ltsf] cfwf/df 
lbOg] ?= @) xhf/;Ddsf] 3/]n' pBf]u shf{, ?= % 
xhf/;Ddsf] ;]jf shf{ tyf ;fgf kl/jf/nfO{ lbOg] 
s[lif shf{sf] k'gs{hf{df cGo p2]Zosf nflu k|bfg ul/g] 
k'gs{hf{df sfod ePsf] k'gs{hf{ b/eGbf @ k|ltzt 
a9L 5'6 lbOg] Joj:yf ul/Psf] 5 . o;/L oL If]qsf 
nflu hfg] k'gs{hf{df a}+s tyf ljQLo ;+:yfgx¿n] lng] 
shf{ b/eGbf ^ k|ltzt km/s b/ sfod x'g uPsf] 5 . 
o;sf ;fy} k'gs{hf{sf] Dofbdf klg s]xL x]/km]/ ul/Psf] 
5 h; cg';f/ s[lif, pBf]u / ;]jf If]qsf nflu k|bfg 
ul/g] k'gs{hf{sf] Dofb jfl0fHo a}+sx¿n] C0fLx¿nfO{ 
lbPsf] cjlw;Dd sfod /xg] Joj:yf ePsf] 5 . cGo 
p2]Zosf nflu eg] oyfjt\ ^ dlxgf s} Dofb sfod 
ul/Psf] 5 .

xfn;Dd ljnf;L ;fdfg pTkfbg ug]{ 
pBf]unfO{ uPsf] shf{df dfq k'gs{hf{ glbg] Joj:yf 
eO/x]sf]df @)#( ;fn ebf} ! ut]b]lv sf7 lr/fgL 
pBf]u, bfn, rfdn, t]n / d}bfdLn u|fdL0f If]qdf !* 
cZj zlQmeGbf a9L Ifdtf ePsf;d]t_ nfO{ uPsf] 
shf{df klg k'gs{hf{ glbg] Joj:yf ul/Psf] 5 .

a}+s tyf ljQLo ;+:yfgx¿nfO{ s[lif, cf}Bf]lus 
Joj;fo tyf lgof{t Jofkf/df nufgL a9fpg k|f]T;flxt 
u/fpg tyf pgLx¿nfO{ sfo{sf/L k"FhLsf] sdL gxf];\ 
eGg] x]t'n] /fi6« a}+sn] jfl0fHo a}+s tyf ljQLo 
;+:yfgx¿nfO{ k'gs{hf{ ;'ljwf k|bfg ub}{ cfPsf] 
xf]  . o; Joj:yf cg'¿k /fi6« a}+sn] /fli6«o jfl0fHo 
a}+snfO{ of] cfly{s jif{sf] r}q d;fGt;Dddf ?= ^=#) 
s/f]8sf] k'gs{hf{ lgsf;f lbPsf]df pQm a}+saf6 ?= 
!=#) s/f]8dfq pkof]u ePsf] 5  . pko{'Qm k'gs{hf{ 
;'ljwf d'Votof k]6«f]lnod kbfy{h:tf] cTofjZos 
j:t'sf] oy]i6 akm/ :6s /fVg, l;d]06h:tf] cfwf/
e"t cfoft k|lt:yfkg pBf]usf] nflu cfjZos 
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kg]{ d]lzg/Lx¿ lemsfpg tyf xf]6n lan / s'kgsf] 
cfwf/df xf]6nx¿nfO{ k|bfg ul/Psf] shf{sf] nflu 
:jLs[t ul/Psf] xf]  . of] jif{ g]kfn a}+s lnld6]8af6 
eg] k'gs{hf{ ;'ljwf pkof]u ul/Psf] 5}g . o;}u/L rfn" 
cfly{s jif{df s[lif ljsf; a}+snfO{ ?= &=%) s/f]8sf] 
cNksfnLg tyf ?= @=%) s/f]8sf] dWodsfnLg u/L 
hDdf ?= !) s/f]8sf] k'gs{hf{ ;Ldf :jLs[t ul/Psf] 
5 . s[lif ljsf; a}+ssf] sfo{ ;Dkfbgdf l56f] 5l/tf]kg 
Nofpg cGt/f{li6«o ;+3 ;+:yfgaf6 k|fKt ePkl5 
;f]wegf{ ug]{ u/L pQm a}+snfO{ ?= $ s/f]8sf] shf{ 
;Ldf :jLs[t ul/Psf] 5 .

b]ze/ a}+lsË ;]jf lj:tf/ u/fO{ cy{tGqsf] 
qmdzM df}l›sLs/0f ug{ tyf hgtfdf a}+lsË afgL 
a;fnL 5l/P/ /x]sf] artnfO{ ;+:yfGt/0f ug]{ a}+lsË 
;'ljwfnfO{ Jofks u/fpg]tkm{ /fi6« a}+s z'¿b]lv g} 
ljz]if k|oTgzLn /x]sf] 5  . z'¿ z'¿df /fi6« a}+sn] 
clw/fHosf d'Vo d'Vo s]G›x¿df cfˆg} zfvf;d]t 
vf]nL a}+lsË ;]jf k|bfg u/]sf] lyof] .

/fi6« a}+ssf] :yfkgfsfndf b]zdf a}+lsË ;]jf 
pknAw u/fpg] sfo{df ;+nUg /x]sf] Psdfq a}+s, 
g]kfn a}+s lnld6]8sf] sfo{If]q lgSs} ;ª\s'lrt If]qdf 
;Lldt lyof]  . @)@@ ;fndf /fi6« a}+ssf] k|of;df 
/fli6«o jfl0fHo a}+ssf] :yfkgf ePkl5 g]kfndf 
a}+lsË ljsf;sf] gofF r/0fsf] z'¿jft eof] / a}+lsË 
;]jfsf] kl/lw Jofks x'Fb} uof]  . o;sf ;fy} @)@$ 
;fnb]lv a}+lsË ljsf; of]hgfsf] th{'df u/L @)@% 
;fndf a}+lsË k|j4{g ;ldltsf] u7g ePkl5 a}+s zfvf 
lj:tf/df pNn]vgLo k|ult x'Fb} cfPsf] 5  . @)@@ 
;fn c;f/ d;fGt;Dd b]ze/ jfl0fHo a}+ssf] s'n 
#@ zfvfx¿dfq /x]sf]df /fi6« a}+saf6 a]nf a]nfdf 
p7fOPsf ljleGg sbdx¿sf] kmn:j¿k zfvf lj:tf/ 
sfo{qmddf lgSs} ultzLntf cfO{ cfly{s jif{ @)#^.#& 
;Dd clw/fHoe/ jfl0fHo a}+sx¿sf @$! zfvfx¿ 
:yflkt eP  . 5}7f}+ k~rjifL{o of]hgfsf] cGTo;Dddf 
k|To]s #) xhf/ hg;ª\Vofsf] nflu Ps a}+s zfvfsf] 
;'ljwf pknAw u/fpg] >L % sf] ;/sf/sf] nIo cg'¿k 
5}7f}+ of]hgfsf] ljut @ jif{ ( dlxgfsf] cjlwdf -@)#( 
r}q d;fGt;Dddf_ yk &! j6f zfvfx¿sf] lj:tf/ 

eO{ s'n zfvf ;ª\Vof xfn #!@ k'u]sf] 5  . o;dWo] 
zx/L If]qdf g]kfn a}+s lnld6]8sf] %^ / /fli6«o 
jfl0fHo a}+ssf] $% u/L hDdf !)! zfvfx¿ ;~rflnt 
5g\ eg] u|fdL0f If]qdf g]kfn a}+s lnld6]8sf !!@ 
/ /fli6«o jfl0fHo a}+ssf (( zfvf u/L s'n @!! 
zfvfx¿ sfo/t 5g\ . o;/L xfn;Dd cf};t %! xhf/ 
hg;ª\Vofsf] nflu Ps a}+s zfvfsf] ;'ljwf pknAw 
5 . rfn" cfly{s jif{sf] k|yd ( dlxgfsf] cjlwdf dfq 
g]kfn a}+s lnld6]8sf !& / /fli6«o jfl0fHo a}+ssf 
!! u/L hDdf @* a}+s zfvfx¿sf v'ln;s]sf 5g\ 
tyf afFsL # dlxgfsf] cjlwleq yk %$ zfvfx¿ 
vf]Ng] nIo /flvPsf] 5 . ljut s]xL dlxgfb]lv jfl0fHo 
a}+sx¿n] zfvf lj:tf/df b]vfPsf] tTk/tfnfO{ b[li6ut 
ubf{ nIo cg';f/ zfvf lj:tf/ sfo{qmd k"/f x'g] /fi6« 
a}+sn] cfzf /fv]sf] 5 .

a}+lsË ;]jfnfO{ Aofks u/fpg] p2]Zon] a}+lsË 
ljsf; of]hgf cGtu{t gofF v'n]sf zfvfx¿nfO{ 
Ifltk"lt{ lbg] Joj:yfdf @)#* ;fn ;fpgb]lv nfu" 
x'g] u/L /fi6« a}+sn] s]xL kl/jt{g u/]sf] 5  . gofF 
Joj:yf cg'¿k clw/fHosf &% lhNnfnfO{ s, v, / 
u tLg ju{df ljefhg u/L …sÚ ju{df !% lhNnfx¿,  
…vÚ ju{df $@ lhNnfx¿ tyf …uÚ ju{df !* lhNnfx¿ 
;dfj]z ul/Psf] 5 . …sÚ ju{sf lhNnfx¿df v'Ng] a}+s 
zfvfx¿nfO{ z'¿sf] !) jif{;Dd kg{ hfg] gf]S;fgLsf] 
Ifltk"lt{ lbg] Joj:yf 5  . o; cg';f/ klxnf] jif{sf] 
gf]S;fgLsf] (% k|ltzt / To;kl5 k|To]s jif{ !) 
k|ltztsf b/n] sd ub}{ nlu clGtd jif{ % k|ltzt 
Ifltk"lt{ lbg] Joj:yf ul/Psf] 5  . To:t} …vÚ ju{sf 
lhNnfx¿df v'Ng] a}+s zfvfx¿nfO{ k|ltjif{ kg{ hfg] 
gf]S;fgLsf] % jif{;Dd Ifltk"lt{ k|bfg ul/g] Joj:yf 
5 . o; cg';f/ klxnf jif{ (% k|ltzt, bf];|f] jif{ &% 
k|ltzt, t];|f] jif{ %% k|ltzt, rf}yf] jif{ #% k|ltzt / 
clGtd jif{ !% k|ltztsf b/n] Ifltk"lt{ lbOg]5 . …uÚ 
ju{sf lhNnfx¿df v'Ng] zfvfx¿nfO{ eg] Ifltk"lt{ lbg] 
Joj:yf 5}g . o;/L v'n]sf zfvfx¿nfO{ a}+s ejgsf 
nflu hUuf v/Lb ug{ lbOg] ?= ! nfv;d]t u/L # 
jif{sf nflu ?= $ nfv;Dd lgAof{hL ;fk6L k|bfg ug]{ 
Joj:yf ul/Psf] 5  . a}+lsË ljsf; of]hgf cGtu{t 
v'n]sf zfvfx¿nfO{ Ifltk"lt{ lbg] Joj:yf cg'¿k 
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xfn;Dd gf]kfn a}+s lnld6]8nfO{ ?= #!=&$ nfv / 
/fli6«o jfl0fHo a}+snfO{ ?= %&=@# nfv u/L hDdf ?= 
**=(& nfv Ifltk"lt{ /fi6« a}+sn] k|bfg ul/;s]sf] 5 .

jfl0fHo a}+sx¿sf] ;fwgdf x'Fb} uPsf] j[l4 
s]jn Jofkfl/s If]qdf dfq ;Lldt gu/fO{ s[lif, 
pBf]uh:tf pTkfbgzLn If]qdf a9L dfqfdf k|jflxt 
u/fpg / u|fdL0f cy{ Joj:yfsf] pTyfgdf ultzLntf 
NofO{ b]zsf] cfly{s ljsf;df tLj|tf Nofpg ljut s]xL 
jif{otf /fi6« a}+saf6 sltko k|of;x¿ ePsf 5g\ . o;} 
qmddf @)#! ;fndf /fi6« a}+sx¿af6 cfˆgf] s'n lgIf]k 
bfloTjsf] % k|ltzt /sd k|fyldstf k|fKt If]qdf 
clgjfo{ ¿kdf nufgL ug{'kg]{ Joj:yf u¥of] . jfl0fHo 
a}+sx¿;Fu a9\b} uPsf] lgIf]ksf] cg'kftdf k|fyldstf 
k|fKt If]qdf ePsf] nufgL ckof{Kt ePsf] dxz'; 
u/L /fi6« a}+sn] @)## ;fndf pBf]u, ;]jf Joj;fo / 
;Dk"0f{ s[lif If]qnfO{ k|fylds If]q 3f]lift u/L jfl0fHo 
a}+sx¿sf] s'n lgIf]k bfloTjsf] & k|ltzt /sd o; 
If]qdf clgjfo{ ¿kn] k|jflxt ug{'kg]{ u¥of], t/ jfl0fHo 
a}+sx¿sf] nufgL o; a}+såf/f lgwf{l/t cg'kftdf x'g 
;s]g tyf sfo{qmd sfof{Gjog ubf{ ljleGg cj/f]wx¿ 
cfOk/]sf] dxz'; ul/of]  . o;/L jfl0fHo a}+sx¿nfO{ 
o; If]qdf nIo cg'¿k sfo{qmd lj:tf/ ug{ :j:y 
jftfj/0fsf] l;h{gf xf];\ eGg] p2]Zon] /fi6« a}+sn] 
@)#* ;fn sflt{sb]lv If]q ljsf; k4ltsf] cfwf/df 
k|fyldstf k|fKt If]q cGtu{t ;3g a}+lsË sfo{qmd nfu" 
u/]sf] 5  . o; sfo{qmd cGtu{t ;'k/LIf0fsf] b[li6n] 
pko'{Qm b]lvPsf ef}uf]lns If]q lgwf{/0f u/f] lgwf{l/t 
If]q leqsf ;DefJo kl/of]hgx¿sf] ;~rfngsf nflu 
cfjZos kg]{ cltl/Qm pTkfbg ;fdu|L, ahf/, k|fljlws 
;Nnfxh:tf ;'ljwf ;dGjofTds ¿kaf6 pknAw 
u/fpg], k|To]s shf{sf] sDtLdf dlxgfsf] Ps k6s 
;'k/LIf0f ug]{ tyf lwtf] k|bfg ug{ g;Sg]nfO{ ;d"x 
u/L ;fd"lxs hdfgLdf;d]t shf{ k|bfg ug]{ Joj:yf 
ul/Psf] 5 . 

o; sfo{qmd cGtu{t z'¿df jfl0fHo a}+sx¿sf] 
#) u|fdL0f tyf c4{–zx/L If]qsf zfvfx¿ tyf !^ 
zx/L If]qsf zfvfx¿ u/L s'n $^ zfvfx¿ ;+nUg 
u/fOPsf]df @)$) ;fn j}zfv ! ut]b]lv ^) u|fdL0f 
If]qsf tyf @& zx/L If]qsf u/L yk *& zfvfx¿df 
of] sfo{qmd nfu" u/fO{ rfn" cfly{s jif{sf] cGTo;Dddf 

clw/fHosf ^! lhNnfsf !## ;3g zfvfaf6 
k|fyldstf If]q shf{ k|jfx ug]{ nIo /flvPsf] 5 . >L 
% sf] ;/sf/sf] 3f]lift gLlt cg'¿k k|To]s #) xhf/ 
hg;ª\Vofsf] nflu Pp6f a}+s zfvfsf] ;]jf pknAw 
gx'Gh]n;Dd k|ult cg'¿k cfufdL cfly{s jif{x¿df 
k|ltjif{ $) b]lv *) yk zfvfx¿df of] sfo{qmd nfu" 
ub}{ nlug]5 .

o; sfo{qmd cGtu{t s[lif pBf]u / ;]jf 
Joj;fodf @)#! ;fnb]lv xfn;Dd ?= @) s/f]8eGbf 
a9L nufgL eO;s]sf] / To;dWo] s/La Ps ltxfO 
C0f c;"nL eO{ ?= !# s/f]8 hlt p7fpg afFsL /x]sf] 
5  . ;3g a}+lsË sfo{qmd nfu" ePkl5 @)#* ;fn 
sflt{s ! ut]b]lv @)#( ;fn df3 d;fGt;Dddf 
s'n !^$& kl/jf/nfO{ ?= (@=# nfvsf] shf{ k|jfx 
eO;s]sf] 5 / ;f]dWo] ?= (=%% nfv c;"nL ePsf] 
5  . o; sfo{qmsaf6 xfn;Dddf !! xhf/eGbf a9L 
JolQmx¿nfO{ k|ToIf /f]huf/L k|fKt ePsf] 5 eg] 
ljk/Lt shf{dWo] !% k|ltzt ljgflwtf] k|bfg ul/Psf], 
*) k|ltzteGbf a9L /sd ;fgf s[ifs, pBdL / 
Joj;foLx¿nfO{ ljtl/t ePsf], tyf ljtl/t shf{sf] 
(% k|ltzeGbf a9L /sd ;b'kof]u ePsf] b]lvG5  . 
xfn jfl0fHo a}+sx¿n] s'n lgIf]k bfloTjsf] & k|ltzt 
o; If]qdf k|jflxt ug{'kg]{ Joj:yf ePsf]df sfo{qmdsf] 
pkfb]otf / /fli6«o cfjZostfnfO{ dgg u/L @)$@ 
;fn cfiff9 d;fGt;Dddf Go"gtd !) k|ltzt /sd 
clgjfo{ ¿kdf o; If]qdf nufpg'kg]{ Joj:yf ul/Psf] 
5  . shf{ ljt/0fsf] cltl/Qm o; sfo{qmd cGtu{t 
k|f}9 ;fIf/tf, ;]lg6];g, j[If/f]k0fh:tf ;fdflhs 
lqmofsnfkx¿sf] ;fy} 3/]n' tyf s'l6/ ;Lk ljsf;, 
cu'jf s[ifs, sDkf]i6 lk6 lgdf{0fh:tf sfo{qmdx¿ klg 
;~rfng ul/Psf] x'Fbf o;af6 u|fdL0f If]qsf] rf}tkmL{ 
ljsf;df ;3fp k'Ug] /fi6« a}+sn] ljZjf; lnPsf] 5 . 
cfjZos dfqfdf bIf sd{rf/Lx¿ pknAw geP;Dd 
;kmntfk"j{s sfo{qmd ;~rfng ug{ ;Dej gx'g] x'Fbf 
o; a}+sn] xfn;Dd o; sfo{qmd cGtu{t sfo{/t #&) 
sd{rf/Lx¿nfO{ :jb]z tyf ljb]zdf ;d]t kl/of]hgf 
ljZn]if0f tyf sfo{qmd ;~rfng;DaGwL tflnd k|bfg 
ul/;s]sf] 5 . of] qmd o; jif{ klg hf/L g} /flvg]5 .

u|fdL0f If]qsf] ljsf; ug]{ l;nl;nfdf b]vf kg]{ 
;d:ofx¿sf] 5fglag / ltgsf] lg/fs/0fsf pkfox¿ 
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kQf nufpg] p2]Zon] ljut s]xL dlxgfleq rf/ ljsf; 
If]qdf If]qLo :t/sf] k|fyldstf If]q shf{;DaGwL 
uf]i7Lx¿ /fi6« a}+sn] cfof]hgf u¥of] . o;sf ;fy} o; 
a}+sn] @)#( r}qsf] clGtd xKtfdf sf7df8f}+df # lbg] 
/fli6«o :t/sf] uf]i7L klg ;DkGg u¥of] . eljiodf o; 
sfo{qmdnfO{ cem} a9L k|efjsf/L ¿kdf ;~rfng ug{ 
oL uf]i7Lx¿af6 k|fKt ePsf ;'emfjx¿ lgSs} pkof]uL 
x'g] /fi6« a}+ssf] ljZjf; /x]sf] 5 .

 ;dfhsf sdhf]/ ju{df a9L eGbf a9L 
/f]huf/Lsf] cj;/ k|bfg u/L pgLx¿sf] cfo :t/df 
j[l4 u/fO{ b]zsf] /fli6«o pTkfbg a9fpg] sfddf 
jfl0fHo a}+sx¿nfO{ pTk|]l/t u/fpg' xfnsf] /fli6«o 
kl/k|]Iodf ckl/xfo{ eO;s]sf] 5 . o;} p2]Zo k|flKtsf 
nflu jfl0fHo a}+sx¿n] cfˆgf] s'n nufgLsf] Go"gtd 
#) k|ltzt /sd @)$@ ;fn cfiff9 d;fGt;Dddf 
pTkfbgzLn If]qdf nufgL ug{'kg]{ Joj:yf /fi6« a}+sn] 
ug{ nfu]sf] 5 .

 >L % sf] ;/sf/n] ckgfPsf] ljz]if cfly{s 
sfo{qmd cGtu{t a}+lsË If]qn] yk ljQLo ;fwgsf] 
k|jfx pTkfbgzLn / k|fyldstf k|fKt If]qdf 
ug{'kg]{5 . o; ;Gb{edf a}+lsË If]qsf] nufgLsf] 7"nf] c+z 
s]xL u|fxsx¿df ;Lldt ljBdfg l:yltdf ;'wf/ NofO{ 
;s];Dd w]/} Joj;foLx¿n] pkof]u ug{ kfpg] l:yltsf] 
l;h{gf ug{'kg]{ ePsf] 5  . o; s'/fnfO{ b[li6ut u/L    
;–;fgf u|fxsx¿nfO{ jfl0fHo a}+sn] a9L dfqfdf ;'ne 
tl/sfn] shf{ k|jflxt ug{'kg]{h:tf Joj:yf ug]{tkm{ o; 
a}+sn] uDeL/tfk"j{s ljrf/ ub{5 .

jfl0fHo a}+sx¿n] cf–cfˆgf u|fxsx¿nfO{ 
shf{, ;fk6 jf cf]e/8«fˆ6 k|bfg ug]{ ;Gbe{df ;Ldf 
lgwf{/0f ubf{ ckgfpFb} cfPsf] xfnsf] k|lqmofdf ;'wf/ 
ug{ nufpg] ;DaGwdf klg o; a}+saf6 sf/jfxL 
eO/x]sf] 5 .

ljBdfg a}+lsË ultljlwnfO{ of]hgfa4, ;'b[9 
Pj+ Jojl:yt ug]{ x]t'n] jflif{s shf{ tyf lgIf]k of]hgf 
k|If]k0f ug{ tyf ;f]sf] ;dLIff;d]t ug{ /fi6« a}+sn] 
@)#( ;fn h]i7df jfl0fHo a}+sx¿nfO{ lgb]{zg lbPsf] 
5 . pQm of]hgf cfly{s jif{ z'¿ x'g'eGbf Ps dlxgf 
cufj} o; a}+snfO{ hfgsf/L u/fpg'kg]{ tyf cfly{s jif{ 
;dfKt ePsf] b'O{ dlxgfleq ;f]sf] k|ult ;dLIff;d]t 
k]z ug{'kg]{ ul/Psf] 5 .

b]zsf] df}l›s tyf shf{ gLlt th{'df ug{ / 

To;sf] sfof{Gjogdf a}+lsË tYofÍsf] dxŒjk"0f{ :yfg 
x'g] ePsf]n] a}+lsË tYofÍdf cfjZostf cg'¿k ;'wf/ 
Nofpg] tkm{ klg /fi6« a}+sn] jfl0fHo a}+ssf ;DalGwt 
sd{rf/Lx¿nfO{ tYofÍ ljj/0f eg{ ;3fp k'¥ofpg] 
p2]Zon] tYofÍ lgb]{lzsf @)#% nfO{ cBfjlws ug{'sf 
;fy} oL sd{rf/Lx¿nfO{ sfo{d"ns tflnd lbnfpg] 
Joj:yf;d]t ldnfPsf] 5, ;fy} s[lif pTkfbg j[l4 ug]{ 
/fli6«o nIo xfl;n ug{sf] lgldQ nufgLnfO{ of]hgfa4 
9ª\uaf6 lj:tf/ ug]{ p2]Zo /fvL o; a}+sn] ljZj vfB 
Pj+ s[lif ;ª\u7gsf] ;xof]udf s[lif shf{ of]hgfsf] 
th{'df ug]{ sfo{ k|f/De u/]sf] 5 . s[lif If]qsf] ljsf;sf] 
lgldQ of]hgfa4 tl/sfn] nufgL j[l4 u/fpg tyf 
jt{dfg C0f nufgL gLlt / sfo{ljlwnfO{ ;d]t 
a9L Jofjxfl/s tyf k|efjsf/L t'Nofpg pQm shf{ 
of]hgfsf] p2]Zo /x]sf] 5 .

jfl0fHo a}+sx¿sf] sfoljlwdf Ps¿ktf 
gePdf ;j{;fwf/0f hgtfdf kg{ hfg] sl7gfOnfO{ 
Wofgdf /fvL b'j} jfl0fHo a}+sx¿sf] lgIf]k;DaGwL 
sfo{ljlwdf xfn Ps¿ktf NofOPsf] 5 . art vftfdf 
Aofh u0fgf ug]{ xfnsf] k|0ffnL q'l6k"0f{ b]lvPsf]n] 
@)$) ;fn j}zfvb]lv nfu" x'g] u/L ;f] k|0ffnLdf 
;d]t ;'wf/ ul/Psf] 5 .

ljsf;sf] k|lqmofnfO{ b|'tt/ ultdf cufl8 
a9fpg jfl0fHo a}+sx¿sf ;fy} ljQLo ;+:yfx¿sf] klg 
plQs} ;lqmo ;xeflutf cfjZos kg]{ s'/f dgg u/L 
/fi6« a}+s logsf] k|efjsf/L ;~rfng tyf ljsf;df 
@)@% ;fnb]lv ljz]if ¿kdf ;+nUg x'Fb} cfPsf] 5  . 
a}+s tyf ljQLo ;+:yfgx¿nfO{ cfˆgf] sfo{qmd ;'rf? 
¿kn] ;~rfng ug{ cfjZos kg]{ ljQLo ;fwg a]nf 
a]nfdf pknAw u/fpg'sf] cltl/Qm sfd sf/jfxLdf 
k|ToIf ;3fp k'¥ofpg] vfnsf cGo ;+:yfx¿sf] :yfkgf 
tyf ltgsf] lj:tf/df klg /fi6« a}+sn] ljz]if ?lr lnFb} 
cfPsf] 5  . o;} cg'¿k b]zdf cf}Bf]lus ljsf;sf 
nflu kF"hL ahf/sf] Joj:yf ldnfpg :yflkt l;So'l/6L 
vl/b laqmL s]G›sf] z]o/ k"FhLdf o; a}+saf6 o; 
cfly{s jif{df ?= % nfv yk nufgL ul/Psf] 5 . pQm 
s]G›sf] z]o/ k"FhLdf /fi6« a}+sn] xfn;Dd ?= !#=&# 
nfv nufgL ul/;s]sf] 5 . cf}Bf]lus ljsf;nfO{ a9fjf 
lbg] /fi6« a}+ssf] gLlt cg'¿k rfn" cfly{s jif{df g]kfn 
cf}Bf]lus ljsf; skf]{/]zgn] hf/L u/]sf] ?= $ s/f]8sf] 
C0fkq cGo If]qaf6 v/Lb gePdf ;Dk"0f{ /sd o; 
a}+sn] g} v/Lb ug]{ sfo{qmd 5 .
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b]zdf 3/]n' tyf ;fgf pBf]ux¿nfO{ k|fyldstf 
lbO{ ltgsf] k|j4{g ub}{ n}hfg] >L % sf] ;/sf/sf] gLlt 
cg'¿k >L % sf] ;/sf/, ljZj a}+s / o; a}+s aLr Ps 
lqkIfLo ;Demf}tf eO{ pQm ;Demf}tf cGtu{t k|fKt x'g] 
/sdnfO{ 3/]n' tyf ;fgf pBf]ux¿df k|jflxt ug{ /fi6« 
a}+saf6 3/]n' tyf ;fgf pBf]u kl/of]hgf @)#( ;fn 
;fpg dlxgfb]lv ;~rfng eO/x]sf] ;j{ljlbt} 5 . o; 
kl/of]hgf cGtu{t ?= * nfv;Dd l:y/ ;DklQ ePsf 
3/]n' tyf ;fgf pBf]usf nflu l:y/ tyf rfn" k"FhL 
h'6fpgsf] ;fy} vf; pBdLx¿ klxNofO{ kl/of]hgfsf] 
ljQLo tyf k|fljlws cf}lrTosf] cfwf/df s[lif ljsf; 
a}+s / jfl0fHo a}+sx¿ dfkm{t kl/of]hgfsf] l:y/ 
hfoh]yf afx]s c¿ yk lwtf] glnO{ ?= * nfv;Dd 
shf{ k|bfg ug]{ Joj:yf ePsf] 5 . o; cGtu{t @)#( 
;fn kmfu'g d;fGt;Dddf @)# kl/of]hgfx¿sf nflu 
s'n ?= ^!=@@ nfv shf{ :jLs[t ul/Psf] 5, h;dWo] 
!&# kl/of]hgfsf nflu ?= #(=(^ nfv ljt/0f;d]t 
eO;s]sf] 5 . o;dWo] sf7df8f}+ pkTosfdf ?= @&=^% 
nfv / a08sf] c~rndf ?= !@=#! nfv k|bfg ul/Psf] 
5 . cfufdL cfly{s jif{df o; kl/of]hgf cGtu{t ?= 
#=%) s/f]8 shf{ ljt/0f ug]{ nIo /flvPsf] 5 .

jfl0fHo a}+s tyf cGo ljQLo ;+:yfgx¿nfO{ 
cfˆgf] sfo{snfk ;'rf? ¿kn] ;~rfng ug{ /fi6« 
a}+sn] ;Sbf] ;xof]u k|bfg ub}{ cfPsf] 5, tfklg a}+lsË 
Joj:yfsf] :j:y ljsf; tyf lj:tf/ ug]{ logLx¿sf] 
sfd sf/jfxLdf lgu/fgL /fVg' h?/L x'g] x'Fbf o;tkm{ 
klg /fi6« a}+s ;lqmo /x]sf] 5 . o;} p2]Zo cg'¿k cf= 
j= @)#(.$) df jfl0fHo a}+sx¿ tyf s[lif ljsf; 
a}+ssf !@@ zfvfx¿sf] sfd sf/jfxLsf] lg/LIf0f 
ug]{ nIo ePsf]df @)#( r}q d;fGt;Dddf !)@ 
zfvfx¿sf] lg/LIf0f u/L ;lsPsf] 5 .

 b]zsf] j}b]lzs Jofkf/ vf; u/L lgof{t 
Jofkf/ k|j4{g ug]{ sfo{df ;3fp k'¥ofpg /fi6« a}+s 
;b}j k|oTgzLn /x]sf] 5  . o;} ;Gbe{df x:tsnf / 
So"l/of]h:tf ;fdfgx¿sf] kof{Kt :6s lgof{tstf{x¿sf] 
;fwgn] dfq /fVg sl7g x'g] x'Fbf oL j:t'x¿sf] nfut 
d"Nosf] cfwf/df d"Nofª\sg u/L lwtf] shf{ pknAw 
u/fpg @)#( ;fn ;fpgdf o; a}+saf6 jfl0fHo 
a}+sx¿nfO{ ;'emfj lbOPsf] 5 .

o; jif{ clw/fHodf cfOk/]sf] ljs6 vfBfGg 
l:yltnfO{ b[li6ut u/L /fi6« a}+saf6 vfBfGgdf eO{ 

/x]sf] nufgL tTsfn c;"n ug{ @)#( ;fn ebf} !) 
ut] jfl0fHo a}+sx¿nfO{ lgb]{zg lbOof] . o;} ;Gbe{df 
wfg, rfdn, ux"F ds} / ;a} lsl;dsf kL7f]sf] lwtf]df 
uPsf] shf{x¿sf] gjLs/0f ug{' k/]df o; a}+ssf] k"j{ 
:jLs[lt lng'kg]{ ul/of], ;fy} gofF vfBfGgsf] lwtf]df 
shf{ lbFbf a9Ldf ^ dlxgfsf nflu shf{ lbg] / ;f] 
Dofb ;dfKt eO{ Dofb a9fpg'kg]{ l:ylt k/]df o; 
a}+ssf] k"j{ :jLs[lt lng'kg]{ afWotf u/fOof] . vfBfGg 
;ª\s6sf] uDeL/tfnfO{ Åboª\ud u/L xfn t/fO{ If]qdf 
vfBfGgsf] lwtf]df shf{ k|bfg gug]{ @)#( r}q @# ut] 
jfl0fHo a}+sx¿nfO{ lgb]{zg lbOPsf] 5 . kxf8L If]qdf 
eg] vfBfGgsf] lwtf]df clwstd nufgL ug{ ;lsg] 
ul/Psf] 5 .

a}+lsË If]qdf sfo{/t hgzlQmnfO{ ;dofg's"n 
tflnd k|bfg u/L pgLx¿sf] sfo{s'zntf tyf bIftfdf 
j[l4 ug]{ p2]Zo lnO{ /fi6« a}+sn] @)@& ;fndf …a}+s;{ 
k|lzIf0f s]G›Úsf] :yfkgf u¥of]  . o; s]G›n] cfˆgf] 
:yfkgf sfnb]lv ljleGg ljifosf tflnd sfo{qmdx¿ 
;~rfng u/L @)#( ;fn r}q d;fGt;Dddf a}+s tyf 
ljQLo ;+:yfgx¿sf ljleGg txsf !,)%) clws[t / 
@,%@% ;xfos tyf k|wfg ;xfos :t/sf sd{rf/L 
u/L hDdf #,%&% sd{rf/Lx¿nfO{ k|lzIf0f lbO;s]sf] 
5 . o;} qmddf k|fyldstf If]q shf{ sfo{qmd / 3/]n' 
tyf nfgf pBf]u kl/of]hgfsf] ;kmn sfof{Gjogdf 
;xof]u k'¥ofpg ;DalGwt @^* sd{rf/Lx¿nfO{ ljz]if 
tflnd k|bfg ul/g] ePsf] 5 . 

/fi6« a}+sn] ljut @& jif{sf] k|of;af6 xfl;n 
u/]sf pknlAwx¿ lgZro g} pT;fxk|b 5g\ tyflk 
cfly{s ljsf;sf] ultnfO{ tLj| u/fO{ ;j{;fwf/0f 
hgtfsf] hLjg:t/ p7fpg] jt{dfg cleofg /fli6«o 
pTkfbgsf] clej[l4 tyf u|fdL0f cy{Joj:yfsf] 

pTyfgdf g} lglxt /xg] x'Fbf cfpFbf jif{x¿df a}+s tyf 

ljQLo ;+:yfgx¿sf] lqmofsnfknfO{ log} p2]Zox¿sf 

k|flKttkm{ cled'v u/fpg /fi6« a}+ssf] k|of; ljz]if 

¿kn] s]lG›t x'g'kg]{ b]Vb5' . 

cGtdf, b]zsf] cfly{s ljsf; u/L ;Dk"0f{ 

g]kfnLsf] hLjg:t/ ;fdGh:o ¿kdf psf:g] >L % 

dxf/fhflw/fh ;/sf/sf] ;lbR5f ;fsf/ kfg]{ ;bf em}+ 

g]kfn /fi6« a}+s cfhsf] o; k'gLt lbgdf k|oTgzLn 

/xg] k|0f ub{5 .

∗∗∗
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kqdf jfl0fHo a}+sx¿n] ztk|ltzt gub} dflh{g 
lng'kg]{ Joj:yf o;} jif{ ul/of], ;fy} v'Nnf Ohfhtkq 
cGtu{tsf h'g;'s} ;fdfgx¿ lemsfpg;d]t cfoft 
Ohfhtkq lnP/ dfq k|tLtkq vf]Ng'kg]{ ul/of] . 

o; sbdaf6 pBf]ux¿nfO{ rflxg] d]lzg/L 
tyf sRrf kbfy{ cfk"lt{ ug{ afwf gk/f];\ eGg] p2]Zon] 
;a} k|sf/sf pBf]ux¿, 3/]n' lzNksnf laqmL e08f/ 
/ ljZj a}+ssf] ;xof]udf ;~rflnt 3/]n' tyf ;fgf 
pBf]u kl/of]hgf;Fu ;DalGwt d]lzg/L tyf sRrf 
kbfy{ cfk"lt{ ug]{ p2]Zon] v8f ePsf sDkgLx¿nfO{ 
cfjZos kg]{ d]lzg/L Pj+ cf}hf/, sRrf kbfy{ / ;xfos 
sRrf kbfy{ t];|f] d'n'saf6 lemsfpg pBf]ux¿ tyf 
pko{'Qm kmd{x¿n] k|tLtkq vf]Ng cfPdf ztk|ltzt 
dflh{g glnO{ ;fljs adf]lhd a}+sn] :j]R5fdf dflh{g 
hDdf u/fO{ k|tLtkq vf]Ng ;lsg] Joj:yf;d]t ul/of] .

ljnf;L tyf ef/taf6 klg ;lhn} lemsfpg 
;lsg] vfnsf j:t'x¿ t];|f] d'n'saf6 lemsfpg 
cfoft k|tLtkq vf]Ng] k|j[lQ /lx/x]sf]n] hDdf 
^) j:t'sf nflu lghL If]qsf Jofkf/Lx¿n] cfoft 
k|tLtkq vf]Ng gkfpg] Joj:yf ul/of] t/ of] k|ltaGw 
>L % sf] ;/sf/sf sfof{nox¿, ;+:yfx¿, d'gfkmf 
sdfpg] p2]Zo gePsf ljb]zL ;+3 jf ;+:yfx¿ tyf 
:jb]zL pBf]ux¿sf nflu eg] nfu" ul/Psf] 5}g, ;fy} 
k|tLtkqx¿df ljleGg s'/fx¿sf] ;+zf]wg ug]{ k|j[lQ 
a9]sf] b]lvPsf]n] lghL If]qsf Jofkf/Lx¿n] a}+sx¿df 
vf]n]sf] k|tLtkqx¿df ;+zf]wg ug{ glbg] u/L /f]s klg 
nufOof]  . jif{sf] cGTodf cfP/ ;+zf]wg;DaGwL pQm 
k|ltaGw x6fOg'sf ;fy} ^) j:t'dWo]sf ljleGg ^ y/L 
pkef]Uo ;fdfg lemsfpg k|tLtkq vf]Ng kfpg] u/L 
aGb]h km's'jf ul/Psf] 5 .

ljsf; tyf lgdf{0f ;fdu|Lx¿ t];|f] d'n'saf6 
lemsfpg lghL If]qsf Jofkf/Lx¿n] a}+sdf vf]Ng cfpg] 

g]kfn /fi6« a}+s cfh cfˆgf] sfo{sfnsf] @* 
cf}F jif{ k"/f u/L @( cf}+ jif{df k|j]z ub}{ 5 . cfhsf] o; 
dxŒjk"0f{ cj;/df /fi6«n] lgwf{l/t u/]sf] cfly{s nIo 
xfl;n ug{df g]kfn /fi6« a}+sn] ub}{ cfPsf] of]ubfgaf/] 
s]xL rrf{ ug{' pko'{Qm / k|f;ª\lus 7fGb5' .

g]kfn /fi6« a}+sn] cfˆgf] k|f/lDes sfndf 
;fdgf ug{'k/]sf] hl6n df}l›s ;d:ofx¿ clxn] b]zdf 
ljBdfg 5}g tfklg ljsf;sf] qmddf :jfefljs ¿kaf6 
cfOkg]{ s}og ljs6 ;d:ofx¿sf] lg/fs/0ftkm{ a}+s 
nuftf/ k|oTgzLn /xFb} cfPsf] 5 . cfly{s ljsf;sf] 
k"jf{wf/sf] ¿kdf /x]sf] a}+lsË If]qsf] ultljlwnfO{ 
;dofg's"n df]8 lbg] p2]Zon] a}+lsË If]qsf] dfWodaf6 
cfjZos art ;Íng u/fO{ pTkfbgd"ns If]qdf 
nufgL u/fpg] tyf ljleGg df}l›s pkfox¿sf] 
cjnDagåf/f b]zdf :j:y df}l›s jftfj/0fsf] l;h{gf 
ug{ /fi6« a}+s ;lqmo /xFb} cfPsf] 5 .

cfˆgf] :yfkgfsf] Ps bzs;Dd s] s:tf 
df}l›s ;d:ofx¿sf] ;fdgf ug{'kYof]{ / o;df s'g 
¿kaf6 /fi6« a}+sn] ;kmntf xfl;n u¥of] eGg] s'/f 
ljut o;} cj;/x¿df d}n] pNn]v ub}{ cfPsf] 5'  . 
åo d'›f k|0ffnLsf] cGTo, ljb]zL ljlgdo lgoGq0fh:tf 
s'/fx¿ pQm cjlwsf dxŒjk"0f{ pknlAw x'g\, ;fy} o; 
cjlwkZrft\ a}+lsË tyf df}l›s If]qsf] ljsf;sf nflu 
ckgfOPsf ljleGg sbdx¿af/] klg d}n] rrf{ u/]sf] 
5' . o; k|;ª\udf ljut Oltxf;lt/ hfg'eGbf b]zsf] 
cfly{s tyf df}l›s kl/k|]Iodf ljut s]xL jif{ otf 
ckgfOPsf sbd tyf sfo{qmdx¿af/] rrf{ ug{' a9L 
k|f;ª\lus x'g] d b]Vb5' . 

ljz]if u/L lghL If]qsf Jofkf/Lx¿n] c;Lldt 
dfqfdf cfoft k|tLtkq vf]n]sf] sf/0faf6 b]zsf] b'n{e 
ljb]zL d'›fsf] ;l~rltdf cfPsf] x|f;nfO{ hf]ufpg 
t];|f] b]zaf6 ;fdfg lemsfpg vf]lng] cfoft k|tLt–

∗ g]kfn /fi6« a}+ssf] @( cf}+ jflif{sf]T;jsf] cj;/df -ueg{/ >L sNof0fljqmd clwsf/Lsf]_ k|sflzt jQmJosf] k"0f{ c+z .

@( cf}F jflif{sf]T;j, @)$!

/fli6«o ljsf;df g]kfn /fi6« a}+ssf] of]ubfg*
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k|tLtkqx¿df Go"gtd #) k|ltzt gub dflh{g lnP 
k'Ug] klg Joj:yf ul/Psf] 5 .

lgof{t a9fpg] p2]Zon] >L % sf] ;/sf/n] 
nfu" u/]sf] gf} ;"qL sfo{qmd cg'¿k /fi6« a}+sn] lgof{t 
k|j4{g;DaGwL sbdx¿ ckgfPsf] 5  . o; cg'¿k 
oyfckl/jt{gzLn -Ol/ef]s]jn_ k|tLtkq kfPsf 
lgof{tstf{x¿ cyf{t\ lgof{t x'g nfu]sf j:t' v/Lb ug]{, 
k|zf]wg ug]{, P;]DalnË ug]{ / KoflsË ug]{ cflb sfddf 
;+nUg cf}Bf]lus PsfOx¿ jf >L % sf] ;/sf/af6 
dfGotf k|fKt PS;kf]6{ xfp;x¿nfO{ dfq k|ltu|fxs ?= 
@% nfv;Dd @) k|ltzt dflh{g s§f u/L !$ k|ltzt 
;x'lnot Aofhb/df k"j{lgof{t shf{ pknAw u/fpg] 
k|aGw ul/Psf] 5  . o; k|of]hgsf] nflu xfnnfO{ 
lgof{t j:t'sf] ;"rLdf cn}+rL, cb"jf, lrof, h8La'6L, 
x:tsnfsf ;fdfg, tof/L kf]zfs, pmgL ;fdfg tyf 
un}Frf, h"6 / h"6sf ;fdfg tyf k|zf]lwt 5fnf tyf 
5fnfsf ;fdfg ;dfj]z ul/Psf 5g\ .

o:t} g]kfndf pTkflbt j:t' t];|f] d'n'sdf 
lgsf;L ug]{ lgof{tstf{x¿nfO{ k|bfg ul/g] lgof{t lan 
shf{df $% lbg;Ddsf nflu * k|ltztsf b/n] dfq 
Aofh nufpg] / pQm ;x'lnot b/df shf{ k|bfg ubf{ 
x'g] xfgL o; a}+sn] Joxf]g]{ Joj:yf ldnfPsf] 5 ;fy} 
lgof{tstf{x¿nfO{ a}+lsË ;'ljwf ;lhnf];Fu k|bfg ug{ 
sf7df8f}+, lj/f6gu/, jL/uGh, e}/xjf, g]kfnuGhh:tf 
k|d'v lgof{t x'g] If]q l:yt zfvfx¿df lgof{t sfo{sf] 
nflu 5'6} PsfO :yfkgf u/L sfo{ ;~rfng u/fpg 
klg jfl0fHo a}+sx¿nfO{ lgb]{zg lbOPsf] 5 . 

@)$! ;fn j}zfv ! ut]b]lv nfu" x'g] u/L Dofb 
gf3]sf] shf{df Dofb gf3]sf] ldltn] ^ dlxgf;Ddsf] 
nflu lgwf{l/t b/eGbf @=%% a9L Aofh lng] / ^ 
dlxgf gf3]sf] ldltb]lv shf{sf] pkof]u, shf{ lng] 
JolQmsf] shf{ ltg]{ k|of; cflbsf] cfwf/df @=% b]lv & 
k|ltzt;Dd Aofh sfod ug{ jfl0fo a}+s tyf ljQLo 
;+:yfx¿nfO{ lgb]{zg lbOPsf] 5 t/ d'2tL /l;bsf] 
lwtf]df hfg] hlt;'s} /sdsf] shf{ / ;/sf/L C0fkq 
tyf ;'grfFbLsf] lwtf]df hfg] ?= @% xhf/;Ddsf] 
shf{df eg] xhf{gf Aofh lng aGb]h nufOPsf] 5  . 
o;}u/L gjLs/0f ul/Psf shf{df klg xhf{gf Aofh 
glnO{ ;fwf/0f Aofh dfq c;"n ug]{ Joj:yf ldnfOPsf] 
5 .

@)#( ;fndf vfBfGg ;ª\s6 k/]sf]n] t/fO{ 
If]qsf a}+s zfvfx¿af6 ;a} lsl;dsf vfBfGgsf] 
lwtf]df shf{ lbg aGb]h nufOPsf]df ux'FafnL ahf/df 
cfpg yfn]kl5 pQm aGb]hnfO{ v's'nf] kf/L wfg / 
rfdnsf] lwtf]df dfq shf{ glbg] Joj:yf ul/Psf] 
lyof] . kl5 vfBfGg l:yltdf ;'wf/ ePsf]n] vfBfGgdf 
nufgL ug{ nufOPsf] aGb]h k"0f{ ¿kdf km's'jf ul/of] .

rfn" 5}7f}F k~rjifL{o of]hgf cjlwleq k|To]s 
tL; xhf/ hgtflkR5] Ps a}+s zfvf k'¥ofpg] >L % 
sf] ;/sf/sf] nIo cg'¿k cfly{s jif{ @)#&÷#* b]lv 
r}tsf] cfwfcfwL;Dddf b'j} jfl0fHo a}+sx¿sf hDdf 
** yk gofF zfvf :yfkgf eO{ s'n zfvf ;ª\Vof 
#@( k'u]sf] 5  . o;af6 k|To]s $( xhf/lkR5] Ps 
a}+s zfvf k'Ug uPsf] 5 . rfn" cfly{s jif{leqdf b'j} 
jfl0fHo a}+snfO{ u/L hDdf !)# :yfgdf zfvf vf]Ng 
:jLs[lt;d]t k|bfg ul/Psf] 5 .

a9L eGbf a9L hgtfnfO{ a}+lsË ;'ljwf pknAw 
u/fpg'sf ;fy} cfGtl/s k"FhL kl/rfngaf6 rflxg] k"FhL 
;Íng u/L k"FhLsf] cfjZostf k"lt{ ug]{ p2]Zon] xfn 
;fwf/0f jfl0fHo a}+lsË sf/f]af/ ug]{ s[lif ljsf; j}+ssf 
@# zfvfaf6 ;'grfFbL shf{ / k|tLtkq sf/f]af/ afx]s 
cGo ;a} jfl0fHo a}+lsË sf/f]af/ u/fpg]tkm{ ljrf/ 
eO/x]sf] 5 .

a}+s :yfkgf ug{ pko'{Qm :yfg 5gf}6 
ug]{ l;nl;nfdf z'¿df o; a}+saf6 / kl5 cfP/ b'j} 
jfl0fHo a}+ssf k|ltlglw /x]sf] o; a}+s;d]tsf] ;+o'Qm 
6f]nLaf6 ;j]{If0f u/L ;DefJo :yfgx¿ 5gf}6 ul/Psf] 
/ rfn" cfly{s jif{sf] cGTo;Dddf clw/fHosf ;a} 
lhNnfx¿sf] lhNnfJofkL ;j]{If0f ug]{ sfo{qmd /x]sf] 
5  . o;af6 a}+s :yfkgf ug{ pko'{Qm :yfgsf] rog 
ug{ ;'ljwf k'Ug]5 .

b]zsf] ;a} If]q plQs} ljsl;t gePsf] 
sf/0faf6 nIo cg'¿k a}+s :yfkgf ubf{ z'¿ z'¿df 
a}+sx¿nfO{ cfly{s af]em kg{ uO{ zfvf gf]S;fgdf hfg] 
x'Fbf To:tf zfvfx¿sf] ef}uf]lns ljefhg cg';f/ s]xL 
jif{ Ifltk"lt{ / v'n]sf ldltn] # jif{leq r'Qmf a'emfpg] 
u/L sfo{sf/L k"FhL afkt ?= # nfv lgAof{hL ;fk6L 
k|bfg ug]{ g]kfn /fi6« a}+ssf] gLlt cg'¿k xfn;Dd %$ 
zfvfnfO{ ?= ! s/f]8 ^@ nfv lgAof{hL ;fk6L k|bfg 
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ul/;lsPsf] 5 . gf]S;fgLdf uPsf hDdf #& zfvfnfO{ 
Ifltk"lt{ lbg]tkm{ sf/jfxL klg eO/x]sf] 5 .

a}+lsË ;]jf tyf ;'ljwfaf/] hfgsf/L u/fO{ 
;j{;fwf/0fdf a}+lsË afgLsf] ljsf; ug]{ p2]Zon] a}+lsË 
k|j4{g ;ldlt cGt/ut a}+lsË k|rf/ k|;f/ pk;ldltaf6 
/]l8of] sfo{qmd, uf]hLkfqf] ljt/0f, j[Qlrq k|bz{g 
-u|fdL0f If]qdf_ cflb sfo{ oyfjt\ ;~rfng eO/x]sf] / 
k|rf/ k|;f/sf cGo k|efjsf/L dfWodx¿sf] klg vf]hL 
eO/x]sf] 5 . ;fy} rnlrq k|rf/ k|;f/sf] nflu clt 
k|efjsf/L dfWod ePsf]n] xfn;Dd a}+lsË If]qdf ePsf 
pknlAwx¿ emlNsg] vfnsf] t];|f] rnlrq lgdf{0f ug]{ 
of]hgf;d]t /x]sf] 5 .

;dfhsf sdhf]/ju{ a9L dfqfdf ;xefuL 
x'g;Sg] lsl;dsf] of]hgfa4 / lwtf]eGbf kl/of]hgfsf] 
;efJotfdf cfwfl/t shf{ sfo{qmdsf] th{'df u/L 
sfo{qmdnfO{ ;dGjofTds ¿kaf6 ;~rfng u/fpg] 
p2]Zon] If]q ljsf;, kl/of]hgfsf] ;DefJotf, lg/Gt/ 
;'k/LIf0f / lwtf] gx'g]nfO{ ;d"x u7g u/L ;fd"lxs 
hdfgLdf ;d]t shf{ k|bfg ug]{ k4ltdf clwfl/t æ;3g 
a}+lsË sfo{qmdÆ @)#* ;fnb]lv ;~rfng x'Fb} cfPsf] 
5  . o; sfo{qmd cGtu{t jfl0fHo a}+ssf tf]lsPsf 
zfvfx¿n] ;/sf/L Pj+ c4{;/sf/L lgsfox¿;Fu 
lgs6td ;DaGw / ;dGjo /fvL ;'k/LIf0fsf] b[li6n] 
pko'{Qm 7xl/g] ef}uf]lns If]qleqsf afl;Gbfx¿nfO{ 
k|fyldstf If]q cGtu{t lgwf{l/t Joj;fox¿sf] 
:yfkgf tyf lj:tf/ ug{ cfjZos kg]{ shf{ / cGo 
;]jf ;'ljwfx¿ pknAw u/fpFb} cfPsf 5g\ .

jfl0fHo a}+ssf zfvfx¿nfO{ qmlds ¿kn] 
sfo{qmddf ;+nUg u/fpFb} hfg] / kl/of]hgfsf] cfly{s 
Pj+ k|fljlws pko'{Qmtfdf cfwfl/t s[lif / ;]jfsf 
nflu k|bfg ul/g] shf{dWo] sDtLdf ^) k|ltzt ;fgf 
kl/jf/nfO{ ljt/0f u/fpg], :jLs[t shf{sf] a9LeGbf 
a9L efu lhG;Ldf pknAw u/fpg]h:tf s'/fx¿ 
sfo{qmdsf] p2]Zo /x]sf] 5 .

z'¿df jfl0fHo a}+ssf #) u|fdL0f / !^ 
zx/L If]q l:yt zfvfdf of] sfo{qmd nfu" ul/Psf] 
lyof]  . sfo{qmd nfu" ePsf] ! jif{leq} b]vfk/]sf 
kl/0ffdx¿af6 sfo{qmdsf] ;kmntfdf ljZj:t x'g 
;Sg] /fd|f ;ª\s]tx¿ b]lvP . nufgLsf] kl/df0f Tolt 

w]/} geP tfklg o; If]qdf ePsf] nufgLsf] k|ltkmn, 
shf{sf] ;b'kof]u Pj+ c;"nL kIfx¿ lgs} ;Gtf]ifhgs 
b]lvPsf] 5 .

gofF sfo{qmd nfu" ePkl5 ;}4flGts ¿kaf6 
w]/} s'/fx¿ ;/n eO;s]sf] eP tfklg s]xL Jofjxfl/s 
sl7gfOx¿ afFsL g} /x]sf]n] oL sl7gfOx¿nfO{ hlt;Sbf] 
rfF8f] ;dfwfg ug]{ p2]Zon] sfo{qmdsf] d"Nofª\sg 
ug]{, sfo{If]qdf cfOk/]sf sl7gfOx¿ kQf nufpg] / 
;dfwfgsf pkfox¿ vf]Hg]h:tf sfo{x¿sf] cltl/Qm 
;/sf/L tyf ;DalGwt lgsfox¿;Fu s;/L ;dGjo 
sfod ug]{ eGg] ;DaGwdf lj/f6gu/, g]kfnuGh, kf]v/f 
/ sf7df8f}+df $ If]qLo :t/sf] / sf7df8f}+df ! /fli6«o 
:t/sf] k|fyldstf If]q shf{ uf]i7Lx¿ ;DkGg ul/of] . 
o; sfo{qmdnfO{ /fli6«o sfo{qmdsf] ¿kdf ;~rfng 
ub}{ n}hfg] p2]Zo cg'¿k @)$) j}zfv ! ut]b]lv yk 
*& a}+s zfvfdf of] sfo{qmd nfu" ul/Psf] 5  . of] 
sfo{qmddf clxn] clw/fHosf ^! lhNnfdf !## a}+s 
zfvf sfo{/t 5g\ . 

;dfhsf sdhf]/ju{sf] cfly{s / ;fdflhs 
pTyfg ug]{ clek|foaf6 ;~rflnt of] sfo{qmdsf] 
nufgL kl/df0f Tolt w]/} geP tfklg hlt nufgL 
ePsf] 5 To;sf] /fd|f] ;b'kof]u eO{ k|ToIf ¿kdf 
pTkfbg sfo{df nfu]sf]n] ;fgfju{sf] cfly{s l:yltdf 
o;n] /fd|f] k|efj kf/]sf] 5  . ;fgf kl/jf/nfO{ ^) 
k|ltzt shf{ k|jfx u/fpg'kg]{ nIo cg'¿k g} shf{ 
k|jfx ePsf] 5 . @)$)÷$! sf] bf];|f] qodf;;Dddf 
ePsf] ?= @ s/f]8 #! nfv hlt shf{ nufgLdWo] 
s[lifdf ?= ^)*& xhf/, pBf]udf ?= !$!&! xhf/ / 
;]jfdf ?= @*@^ xhf/ b]lvPsf] 5 . 

ljz]if cfly{s sfo{qmddf pNn]v eP cg';f/ 
lzlIft a]/f]huf/x¿nfO{ pTkfbgd"ns /f]huf/Ldf nufO{ 
pgLx¿sf] cfodf j[l4 ug]{ p2]Zon] @)$) df3b]lv 
lzlIft a]/f]huf/ shf{ klg o; sfo{qmd cGtu{t k|bfg 
ul/g] ePsf] 5 .

b]zsf] s[lif ljsf;sf] lglDt JolQm tyf 
;+:yfx¿nfO{ shf{ k|bfg ug]{ Pp6} ;+:yf s[lif ljsf; 
a}+snfO{ s[lif If]qdf shf{ k|afx ug{ ;Ifd t'Nofpg 
g]kfn /fi6« a}+sn] pQm a}+ssf] z]o/ tyf l8j]Gr/ 
v/Lb tyf k'gs{hf{ k|bfg u/L ;xof]u ub}{ cfPsf] 5 . 
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xfn} k|sfzdf NofOPsf] >L % sf] ;/sf/sf] ;ft ;"qL 
sfo{qmd pNn]v ePsf] s[lif tyf l;FrfOtkm{ nIo k"/f 
ug{ ;f] a}+sdfkm{t s[lif If]qdf nufgL a9fpgsf] lglDt 
o; cfly{s jif{b]lv k'gs{hf{sf] ;f6f] ;'ne t/Lsfn] 
shf{ pknAw u/fOg] Joj:yf ePsf] 5  . vf;u/L 
l;FrfOtkm{ / ;fgf ls;fg ljsf; cfof]hgftkm{ nufgL 
ug{ ;f] a}+snfO{ s'g} ;d:of gk/f];\ eGg]lt/ ljrf/ 
k'¥ofOPsf] 5 . ;fgf ls;fg ljsf; cfof]hgfnfO{ hfg] 
shf{df ^ k|ltzt Aofhb/sf] ;x'lnot lbOPsf] 5  . 
pQm a}+sn] rfn" cfly{s jif{df ?= $$ s/f]8 && nfv 
nufgL ug]{ nIo /fv]sf]df o;sf] $@=@ k|ltzt cyf{t\ 
?= !* s/f]8 (% nfv shf{sf] ¿kdf pknAw u/fOPsf] 
5  . o;dWo] ut kmfu'g d;fGt;Dddf ?= !% s/f]8 
^* nfv pQ a}+sn] pkef]u ul/;s]sf] 5 . o;/L /fi6« 
a}+saf6 k|fKt shf{ ;'ljwf ;/n tl/sfn] ;dod} k|fKt 
u/L s[ifsx¿nfO{ klg ;dod} shf{ pknAw xf];\ eGg] 
x]t'n] of] a}slNks shf{ Joj:yf sfod ul/Psf] xf] .

s[lif ljsf; a}+s tyf jfl0fHo a}+saf6 s[lif 
If]qdf x'g] nufgLnfO{ c¿ a9L of]hgfa4 ¿kn] 
;~rfng ug{ s'g s'g If]qdf s] s:tf p2]Zosf nflu s] 
slt ;fwgsf] cfjZostf 5 / s'g s'g ;|f]taf6 To:tf] 
nufgLsf] lglDt ;fwg h'6fpg ;lsG5 eGg] s'/fdf 
Pp6f lglZrt of]hgfsf] th{'df u/L ;ª\ul7t 9ª\un] 
qmdzM nufgL a9fpFb} hfg] p2]Zon] s[lif shf{ of]hgfsf] 
th{'df ug]{tkm{ /fi6« a}+sn] ;lqmo sbd rfNb} 5 . xfn}sf] 
s[lif shf{ k'g/fjnf]sg ;j]{If0fsf] ;'emfjx¿;d]tnfO{ 
Wofgdf /fvL cfpFbf] ;fnb]lv of]hgfdf ;dfj]z ug]{ 
u/L k~rjifL{o s[lif shf{ of]hgfsf] th{'df ug]{tkm{ klg 
cfjZos sf/jfxL eO/x]sf] 5 . 

ljZj a}+ssf] C0f ;xof]udf sf7df8f}+ 
pkTosfsf] # / u08sL c~rnsf] ^ lhNnf u/L hDdf 
& lhNnfdf 8]9 jif{ cl3b]lv ;~rfng eO/x]sf] 3/]n' 
tyf ;fgf pBf]u kl/of]hgfsf] k|ult pT;fxj4{s 5 . 
o; kl/of]hgf cGtu{t nueu ?= % s/f]8sf] C0f 
:jLs[t eO{ k'u gk'u ?= # s/f]8 C0f ljt/0f klg 
eO;s]sf] 5 . o;af6 k"FhLsf] pTkfbsTjdf j[l4 x'gfsf 
;fy} ^ xhf/ % ;oeGbf a9L JolQmn] k|ToIf /f]huf/ 
kfPsf 5g\ .

o; kl/of]hgfsf] lqmofsnfknfO{ cem} 
;/nLs/0f u/L ultlzntf k|bfg ug{ ut r}tb]lv C0f 

lbg] a}+ssf zfvfx¿df clVtof/sf] ljs]G›Ls/0f;d]t 
ul/Psf] 5 . 

g]kfnL ?k}ofFsf] ljlgdo b/ ef/tLo 
?k}ofF / cd]l/sL 8n/;Fu l:y/ /fvL cfa4 ul/Fbf  
cGt/f{li6«o ljlgdo ahf/df ljb]zL d'›fx¿sf] ljlgdo 
b/df kl/jt{g x'Fbf a]nfa]nfdf pTkGg x'g] c;dfg 
b/ -Cross Rate_ :jLs[t ;LdfeGbf a9\g uO{ o;af6 
cy{Joj:yfdf kg{ uPsf] k|lts"n c;/nfO{ Wofgdf /fvL 
>L % sf] ;/sf/sf] :jLs[lt lnP/ g]kfn /fi6« a}+sn] 
ut h]7 !* ut]b]lv cd]l/sL 8n/nfO{ OG6/e]G;g d'›f 
dfgL jf:s]6 k|0ffnL cg';f/ g]kfnL ?k}ofFsf] ljlgdo 
b/ lgwf{/0f ug]{ u/]sf] 5 . of] Joj:yf cg';f/ cGt/
f{li6«o ljlgdo ahf/df ljb]zL ljlgdo b/df kl/jt{g 
eP cg'¿k cd]l/sL 8n/ nufot cGo ljb]zL d'›fsf] 
ljlgdo b/ o; a}+sn] tf]Sg] Joj:yf u/]sf] 5 .

lgof{t Joj;fonfO{ kg{ ;Sg] ljlgdo 
hf]lvdaf6 ;+/If0f k|bfg ug]{ p2]Zon] >L % sf] 
;/sf/sf] lgb]{zg cg';f/ g]kfn /fi6« a}+sn] ldlt 
@)$) ebf} ! ut]b]lv clu|d ljlgdo b/sf] Joj:yf 
nfu" u/]sf] 5 . ef/tafx]s cGo b]zaf6 x'g] lgof{tsf] 
clwsf+z e'QmfgL cd]l/sL 8n/df k|fKt x'g] x'Fbf of] 
Joj:yf cd]l/sL 8n/sf] nflu dfq ul/Psf] 5 . ctM 
lgof{tstf{n] cd]l/sL 8n/df x'g] lgof{t cfh{gnfO{ 
clu|d ljlgdo b/df jfl0fHo a}+sx¿df laqmL ug{ ;Sg] 
Joj:yf 5 . 

ljb]zL ko{6sx¿nfO{ g]kfndf e|d0f ug{ 
cfslif{t ug]{ p2]Zon] g]kfndf xf]6n, 6«fen tyf 
6«]ls+uh:tf ko{6g Joj;fo;Fu l;wf ;Dks{ x'g] 
;+:yfx¿n] cfcfˆgf] 6]l/km ?k}ofFdf tf]Sg] Joj:yf 
ul/Psf] 5 . 

>L % sf] ;/sf/sf] @)$) sflt{{s !$ sf] 
lg0f{oadf]lhd lgof{t k|j4{gsf] lgldQ gf};"qL sfo{qmd 
nfu" ePsf] xf] . pQm sfo{qmdsf] Pp6f kIfsf] ¿kdf 
g]kfnL j:t' t];|f] d'n'sdf lgof{t u/L cfh{g u/]sf] 
ljb]zL d'›fsf] cg'kftdf lgof{t gub cg'bfg pknAw 
u/fpg] Joj:yf ePsf] 5  . o;sf] sfof{Gjog g]kfn 
/fi6« a}+saf6 u/fpg] >L % sf] s/sf/sf] lg0f{oadf]lhd 
g]kfn /fi6« a}+sdf >L % sf] ;/sf/ tyf /fi6« a}+ssf] 
;d]t of]ubfgaf6 Ps lgof{t ljsf; sf]ifsf] :yfkgf 
u/L k|ToIf gub cg'bfg lbg] sfd klg g]kfn /fi6« 
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a}+saf6 x'Fb} cfPsf] 5 . xfn;Dd lgof{tstf{x¿nfO{ ?= 
$) nfveGbf a9L cg'bfg ljt/0f eO;s]sf] 5 / o; 
Joj:yfaf6 ;d'›kf/sf] lgof{t k|j4{gdf ;sf/fTds 
k|efj k/]sf] b]lvPsf] 5 . 

>L % sf] ;/sf/sf] pko'{Qm gf};"qL sfo{qmdsf] 
csf]{ Ps kIfsf] ¿kdf ;d'›kf/ lgof{t pBf]ux¿nfO{ 
cfjZos kg]{ sRrf kbfy{ / k"FhLut ;fdfg cfoft 
ug{ pBf]usf] cfh{gsf] cg'kftdf ljb]zL d'›f pknAw 
u/fpg] klg o; a}+saf6 Joj:yf ul/Psf] 5 . 

pkef]u k|0ffnL, cfo ljt/0f tyf /f]huf/L 
l:ylth:tf dxŒjk"0f{ cfly{s ljifox¿df hfgsf/L 
lbg] e/kbf]{ ;"rgfx¿sf] xfn b]zdf lgs} sdL cg'ej 
ePsf] / df}l›s tyf cfly{s gLlt lgwf{/0fdf o:tf 
tYofÍx¿sf] 7"nf] e"ldsf /x]sf] tYonfO{ b[li6ut u/L 
@)$) df3b]lv ax'p2]ZoLo kfl/jfl/s ah]6 ;j]{If0f 
;~rfng ul/Psf] 5  . of] ;j]{If0f clw/fHodf @# 
lhNnfsf ufpF k~rfot tyf !^ gu/ ˆ~rfotdf 
;~rfng eO/x]sf] 5 . ;j]{If0f sfo{ k"/f ePkl5 /fi6« 
a}+såf/f xfn k|sflzt ug]{ u/]sf] /fli6«o pkef]Qmf d"No 
;"rLdf u|fdL0f If]qsf] klg k|ltlglwTj x'g ;Sg]5  . 
;fy} o; ;j]{If0faf6 df}l›sLs/0fsf] dfqf, pkef]Uo 
Ifdtf, vr{sf] nlrnf]kgf, cfjf; l:ylt, >dzlQmsf] 
agf]6 tyf /f]huf/L tyf c4{a]/f]huf/Lsf] l:ylth:tf 
dxŒjk"0f{ cfly{s ljifox¿ k|sfzdf cfpg]5 . 

ljsf;sf] qmddf nuftf/ ¿kaf6 cfjZos 
kg]{ ;Ifd hgzlQm tof/ ug{ g]kfn /fi6« a}+ssf] a}+s;{ 
k|lzIf0f s]G›n] ut !# jif{b]lv ;fwf/0f a}+lsË, pRr 
tyf dWod Joj:yfkg, k|fyldstf If]q shf{ cflb 
ljleGg ljifodf a}+s tyf ljQLo ;+:yfsf clws[t tyf 
sd{rf/Lx¿sf nflu tflnd sfo{qmdx¿ ;~rfng ub}{ 
cfPsf] 5 . s]G›n] z'¿b]lv xfn;Dd clws[t:t/Lo ^# 
/ ;xfos k|wfg ;xfos:t/Lo !!* ljleGg ljifosf 
sfo{qmd ;~rfng u/L !!!% clws[t / @*## 
sd{rf/LnfO{ tflnd pknAw u/fPsf] 5 . 

ljleGg ljifodf tflnd k|bfg u/L s'zn 
hgzlQm tof/ ug]{ lbzfdf s]G› nuftf/ ;Ifd x'Fb} 
cfPsf] 5 / ljsf;sf] cfjZostf cg'¿k o;sf] 
lqmofsnfknfO{ cem} lj:tf/ ub}{ n}hfg] s'/fdf /fi6« 
a}+s k|oTgzLn 5 . 

rfn" cfly{s jif{df g]kfn /fi6« a}+sn] df}l›s tyf 
ljsf; dfldnf;DaGwL blIf0f–k"jL{ PlzofnL dtbftf 
;d"x / blIf0f–k"jL{ Pl;of Go"lhNof08 tyf ci6«]lnof 
-l;ofGhf_ ueg{/ ;d"xsf] b'O{ dxŒjk"0f{ cGt/f{li6«o 
a}7s / l;ofGhf ueg{/ ;d"xsf] pRr clws[t:t/Lo 
a}7s ;DkGg u¥of]  . o;sf cltl/Qm Plzof tyf 
k|zfGt If]qLo s[lif shf{ ;+3sf] sfo{sfl/0fL ;ldltsf] 
jflif{s a}7s tyf blIf0f k"jL{ PlzofnL s]G›Lo a}+s 
-l;of;g_ cg';Gwfg tyf tflnd s]G›åf/f ;~rflnt 
Ps dxŒjk"0f{ tflnd sfo{qmd klg oxLF ;DkGg eof] . 
oL cGt/f{li6«o a}7s tyf tflnd sfo{qmdaf6 o; 
e]usf s]G›Lo a}+sx¿ aLr cfk;L lxt tyf ;b\efjgf 
j[l4df 7f]; of]ubfg k'Ug uPsf] 5, ;fy} a]nfa]nfdf 
ePsf] ljleGg d'n'sx¿sf] pRr:t/Lo e|d0faf6 klg 
o; lbzfdf /fd|f ;xof]usf] jftfj/0f sfod x'g uPsf] 
cg'ej ul/Psf] 5 .

u|fdL0f If]qsf] afx'No ePsf] s[lifk|wfg tyf 
clt sd ljsl;t /fi6«x¿dWo] Ps dflgPsf] xfd|f] 
h:tf] b]zsf] lglDt s[lif tyf u|fdL0f ljsf;df a9L 
hf]8 lbg'kg]{ cfjZostf dx;"; u/L Ps bzs klxn] 
o:tf k|fyldstf If]qdf a9L dfqfdf nufgL ug{ 
jfl0fHo a}+sx¿nfO{ k|f]T;flxt ul/P cg'¿k To;}tfsf 
s[lif tyf u|fdL0f ljsf;;Fu ;DalGwt cfof]hgfx¿sf] 
th{'df, d'Nofª\sg tyf cg'udg ug]{h:tf p2]Zon] o; 
a}+ssf] ;lqmo ;+of]hsTjdf s[lif cfof]hgf ;]jf s]G›sf] 
:yfkgf eof]  . g]kfn /fi6« a}+ssf] ;lqmo ;xof]u / 
;xeflutf, >L % sf] ;/sf/sf ljleGg lgsfox¿, a}+s 
tyf ljQLo ;+:yfx¿ nufot cGt/f{li6«o tyf If]qLo 
;+3 ;+:yfx¿sf] ;xof]u;d]tn] ubf{ cfh o; s]G›n] 
ljleGg cfof]hgfx¿sf] th{'df tyf d"Nofª\sg cWoog 
/ s'zn hgzlQm j[l4 ug]{, tflnd ;'ljwf pknAw 
u/fpg] lbzfdf /fd|f] pknlAw xfl;n ug{ ;s]sf] 5 .

g]kfnsf] s[lif / u|fdL0f If]qsf] ljsf;sf] lglDt 
cfof]hgf th{'df ug]{, d"Nofª\sg ug]{ k|fljlws ;Nnfx 
lbg], tflnd ;'ljwf k|bfg ug]{ tyf g]kfnsf] Pp6} dfq 
;'Jojl:yt s[lif clen]v PsfOsf] ;]jf k|bfg ug]{h:tf 
sfdsf] lglDt of] s]G› g]kfn aflx/ klg kl/lrt 
eO;s]sf] 5 . 

lghL If]qdf pBf]uwGwf ug{ rfxg] pBdL 
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tyf k|j4{sx¿nfO{ ;s];Dd k"FhLsf] vfFrf] x'g glbg 
;+:yfut pkfox¿ lj:tf/ ub}{ hfg] s'/fnfO{ o; a}+sn] 
k|fyldstf lbFb} cfPsf] 5 . 

o;} qmddf klAns sDkgLx¿sf] lx:;f tyf 
l8j]Gr/x¿sf] v/Lb laqmL x'g] k|aGw ldnfO{ cy{tGqdf 
k"FhLsf] n]gb]g k|lqmofdf ult k|bfg ug{' jfG5gLo 
ePsf]n] ;]So"l/6L ahf/sf] ljsf; ug]{ s'/fdf ljz]if 
hf]8 lbOFb} cfPsf] 5 . 

pQm sfo{df o; a}+ssf];d]t ;xeflutfdf 
;~rflnt ;]So"l/6L v/Lb laqmL s]G› ln=nfO{ c¿ 
lqmofzLn u/fO{ o;nfO{ :6s PS;r]Ghsf] ¿kdf ;d]t 
ljsl;t ul/g] ePsf] 5  . o; lsl;dsf] k|of;af6 
hg;fwf/0f;Fu /x]sf] ;–;fgf art kl/rfng ug{ 
tyf pBf]uwGwfsf] :jfldTjdf hg;xeflutf j[l4 u/L 
o;df ul/Psf] nufgLaf6 eljiodf lbg] nfe w]/}n] 
kfpg;Sg] l:yltsf] l;h{gf ug{ lgSs} d2t k'Ug] ljZjf;  
lnOPsf] 5 . 

ljsf; sfo{df jfl0fHo a}+sx¿nfO{ klg ;+nUg 
u/fpg g]kfn /fi6« a}+sn] jfl0fHo a}+sx¿nfO{ cfˆgf] 
lgIf]ksf] s]xL k|ltzt k|fyldstf k|fKt If]q kl/eflift 
s[lif, pBf]u / ;]jf If]qx¿sf] nufgLdf cu|;/ 
u/fpg] qmddf jfl0fHo a}+sx¿n] o; If]qdf nufgL 
u/]sf] shf{ ;+:yfut If]qaf6 ;'/If0f u/fpg g]kfn 
/fi6« a}+ssf] ;lqmotfdf @)#! ;fndf :yfkgf ePsf] 
shf{ ;'/If0f lgudn] of] sfo{ ub}{ cfPsf] 5  . o; 
cg'¿k ut jif{sf] cfwfcflw;Dddf lgudn] k'ugk'u 
!! s/f]8 shf{ ;'/If0f u/]sf] 5 . lgudsf] sfo{ shf{sf] 
;'/If0f ug]{ dfq geO{ ;'/lIft shf{ c;"npk/ gePdf 
To;sf] Ifltk"lt{ lbg];d]t ePsf]n] ljut s]xL jif{b]lv 
jfl0fHo a}+sx¿nfO{ Ifltk"lt{ lbg] sfo{ klg o;n] z'¿  
u/]sf] 5 . 

lgudsf] sfo{If]qnfO{ b'O{ jfl0fHo a}+sn] 
k|fyldstf k|fKt If]qdf k|bfg u/]sf] shf{ ;'/If0f ug]{ 

s'/fdf dfq ;Lldt gu/L o;;fO{ a9fpFb} n}hfg] p2]Zon] 
jfl0fHo a}+sx¿af6 k|jfx x'g] k"j{lgof{t shf{sf] ;'/If0f 
u/fpg]tkm{ klg sf/jfxL eO/x]sf] 5 . o;sf cltl/Qm 
lgudsf] k"FhL j[l4 u/L xfn g]kfn /fi6« a}+saf6 ;'/If0f 
eO/x]sf] 3/]n' tyf ;fgf pBf]u kl/of]hgf cGtu{t 
k|bfg e]/x]sf] shf{ ;'/If0f ug]{ sfo{ klg eljiodf 
lgudnfO{ x:tfGt/0f ug]{ sfo{qmd 5 . 

b]z clxn] 5}7f}F of]hgfsf] clGtd r/0flt/ 
k'u]sf] 5 . o; cjlwdf of]hgfn] nlIft u/]sf] cfly{s 
ljsf;sf] ultnfO{ 6]jf lbg g]kfn /fi6« a}+sn] a}+lsË tyf 
ljQLo If]qnfO{ ;hu u/fPsf] 5 / tbg'¿k pTkfbgdf 
k|ToIf ¿kaf6 ;xof]u k'¥ofpg] sfo{qmdx¿sf] 
th{'df u/L pgLx¿sf] of]ubfgnfO{ a9fpg] k|of; ub}{ 
cfPsf] 5  . o; k|l/k|]Iodf ;ftf}F of]hgfsf] p2]Zo / 
cfwf/e"t ljsf; gLltx¿ xfd|f] ;fd' cfO;s]sf] 5  . 
pTkfbgdf a9L b/n] j[l4 ug]{, pTkfbgzLn /f]huf/Lsf 
cj;/x¿df j[l4 ug]{, hgtfsf] Go"gtd cfwf/e"t 
cfjZostfx¿sf] kl/k"lt{ ug]{h:tf p2]Zox¿ ;ftf}+ 
of]hgfsf] cfwf/e"t gLltdf k|:tfj ul/Psf] 5  . o; 
p2]Zosf] kl/k"lt{sf nflu k|fyldstf k|fKt If]q shf{ 
/ o; cGt/utsf] ;3g a}+lsË sfo{qmdsf ;fy} ljZj 
a}+ssf] ;xof]udf ;~rflnt 3/]n' tyf ;fgf pBf]u 
kl/of]hgf sfo{qmdnfO{ cem} 7f]; ¿kdf lj:tf/ ug{'kg]{ 
s'/f :ki6 5 . o;df /fi6« a}+sn] cfˆgf] If]qaf6 a9L 
eGbf a9L k|of; ub}{ hfg] s'/f d oxfF pNn]v ug{ 
rfxG5', ;fy} oL sfo{qmdx¿sf] xfn;Ddsf] k|ultnfO{ 
x]bf{ o;af6 pTkfbgdf k|ToIf k|efj k/]sf] / /f]huf/Lsf] 
l;h{gfdf klg k|ToIf of]ubfg k'u]sf] 5 .

cGTodf, b|'tt/ cfly{s ljsf;åf/f b]znfO{ 
cfTdlge{/ agfpg] /fi6«gfos >L % dxf/fhflw/fh 
;/sf/sf] ;lbR5fnfO{ d"t{ ¿k lbg g]kfn /fi6« a}+s 
lg/Gt/ k|oTgzLn /xg] k|0f cfhsf] o; k'gLt cj;/df 
ub{5 .

∗∗∗
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nflu of]hgfa4 sfo{qmdsf] yfngL /fi6« a}+sn] u¥of] / 
s]xL jif{leq ck]lIft pknlAw klg xfl;n eof] . a}+lsË 
zfvfx¿sf] lj:tf/sf] qmd;Fu} a}+lsË ;]jfdf ;'wf/ / 
o;sf] Jofks k|rf/ k|;f/ cleofg z'¿ u/L a}+lsË 
If]qnfO{ hghLjgsf] Ps cfjZos cfwf/sf] ¿kdf 
cl3 a9fpFb} n}hfg] k|oTg ul/of]  . o; If]q;Fu /x]sf] 
;fwgnfO{ ;xL cy{df cfly{s ljsf;;Fu ;DalGwt 
kl/of]hgfx¿df k|jflxt ug{ /fli6«o sfo{qmd;Fu 
ldNbf]h'Nbf] x'g] u/L sfo{qmdx¿ ;~rfng ul/P  . 
kmn:j¿k Jofkfl/s k|of]hgdf dfq ;Lldt a}+lsË 
lqmofsnfk /fli6«o cfly{s ljsf;sf] ;Gbe{;Fu hf]l8g 
uO{ o; If]qsf] lqmofsnfknfO{ Jofks cy{df lnOg 
yflnof] .

cfhsf] ;Gbe{df s]G›Lo a}+ssf] e"ldsf s]jn 
df}l›s ljifodf dfq ;Lldt g/xL Jofks /fli6«o 
cfly{s ljsf;sf] kl/lwleq g} o;sf] bfloTj ufFl;Psf] 
5 . o; cy{df :j:y df}l›s jftfj/0fsf] l;h{gf ug]{ 
dfq o;sf] sfo{ geO{ b]zsf] s[lif, pBf]u, lgof{t / 
ljsf;sf c¿ If]qx¿df ;d]t ;xof]u k'¥ofpg' o;sf] 
st{Jo x'g cfPsf] 5 . log} s'/fx¿sf] kl/k]|Iodf g]kfn 
/fi6« a}+sn] ljut jif{x¿df u/]sf] ljsf;fTds sfo{x¿ 
/ /fli6«o cy{tGqdf o;af6 k/]sf k|efjx¿af/] ;+If]kdf 
d rrf{ ug{ rfxG5' .

rfn" 5}7f}F of]hgf cjlwleq k|To]s #) xhf/ 
hgtfsf nflu Pp6f a}+s zfvfsf] ;]jf k'¥ofpg] >L 
% sf] ;/sf/sf] nIo cg'¿k of]hgfsf] z'¿ cfly{s 
jif{ @)#&÷#* b]lv @)$! r}q d;fGt;Dddf jfl0fHo 

*  g]kfn /fi6« a}+ssf] #) cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L u0f]zaxfb'/ yfkfn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv tL;f}F jif{df k|j]z ub}{ 
5 . cfhsf] o; dxŒjk"0f{ cj;/df /fli6«o ljsf;sf] 
nIo xfl;n ug]{ cleofgdf /fi6« a}+sn] s] slt of]ubfg 
ub}{ cfPsf] 5 eGg] s'/faf/] s]xL rrf{ ug{' k|f;ª\lus / 
;fdlos x'g] d 7fGb5' .

a}+ssf] :yfkgf sfnb]lv xfn;Ddsf] tLg 
bzshltsf] cjlwdf /fli6«o cy{tGqdf ljleGg 
df]8x¿ cfPsf 5g\ / oL df]8x¿;Fu} /fi6« a}+sn] cfˆgf 
lqmofsnfkx¿nfO{ ljsl;t ub}{ cfPsf] 5 . ljsf;sf] 
qmd;Fu} ;d:ofx¿ klg ylkFb} uPsf 5g\ / cfOk/]sf 
;d:ofx¿sf] lg/fs/0fs nflu /fi6« a}+s cfˆgf] tkm{af6 
nuftf/ ¿kdf k|oTgzLn /xFb} klg cfPsf] 5 .

g]kfn /fi6« a}+ssf] :yfkgfsfn cjlwdf b]zdf 
hl6n df}l›s ;d:ofx¿ ljBdfg lyP  . åo d'›fsf] 
k|rng b]ze/ lyof] / ljb]zL ljlgdosf] lgoGq0f tyf 
:jb]zL d'›fsf] Jofks k|;f/åf/f o; k|0ffnLsf] cGTo 
ul/g' h¿/L lyof] . cfˆgf] sfo{sfnsf] 5f]6f] cjlwd} of] 
sfo{ k"/f ug{ /fi6« a}+s ;kmn klg eof] . o; s'/fnfO{ 
a}+ssf] k|f/lDes sfnsf] ljz]if pknlAwsf] ¿kdf lng 
;lsG5 .

o; lsl;dsf] hl6n df}l›s ;d:ofsf] k"0f{ 
;dfwfg ePkl5 cfly{s ljsf;sf] dxŒjk"0f{ k"jf{wf/sf] 
¿kdf /x]sf] a}+lsË If]qnfO{ ljsl;t ug]{ lbzfdf a}+sn] 
cfˆgf] Wofg s]lG›t u¥of] . b]ze/ 5l/P/ /x]sf] artnfO{ 
;+:yfut dfWodaf6 /fli6«o of]hgfn] k|fyldstf lbPsf 
If]qx¿df k|jflxt ug]{ sfd a}+lsË lj:tf/af6 dfq 
;Dej x'g] 7fgL jfl0fHo a}+sx¿sf] zfvf lj:tf/sf 

#) cf}F jflif{sf]T;j, @)$@

/fli6«o cy{tGqsf] ljsf;df  
g]kfn /fi6« a}+ssf] e"ldsf*
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a}+sx¿sf] hDdf !)( j6f yk zfvfx¿ :yfkgf eO{ s'n 
zfvf ;ª\Vof #^# k'Ug uPsf] 5 h;df t];|f] jfl0fHo 
a}+ssf] ¿kdf o; cfly{s jif{sf] z'¿df :yfkgf ePsf] 
g]kfn c/a a}+s lnld6]8sf] Pp6f zfvf klg ;dfj]z 
5  . ca clw/fHodf jfl0fHo a}+ssf] ;ª\Vof # k'Ug 
uO{ k|To]s a}+s zfvfn] $! xhf/ hg;ª\VofnfO{ ;]jf 
k'¥ofPsf] 5  . rfn" cfly{s jif{leqdf # j6} jfl0fHo 
a}+sx¿nfO{ yk c¿ zfvf vf]Ng :jLs[lt lbOPsf] 5 . 
clxn];Ddsf] l:yltaf6 o; lbzfdf k"0f{ nIo k|fKt ug{ 
g;lsPsf] eP tfklg nIosf] lgs6; l:yltdf eg] 
xfdL lgZro g} k'u]sf 5f}+ .

;fwf/0f jfl0fHo a}+lsË sf/f]af/ u/L cfPsf 
s[lif ljsf; a}+ssf @% j6f zfvf sfof{nox¿nfO{ 
cfly{s jif{ @)$!÷$@ b]lv cfjZos ;'b[9Ls/0f u/L 
k"0f{ jfl0fHo a}+lsË sf/f]af/ ug{ Ohfht lbOPsf] 5 . tL 
zfvfx¿nfO{ ;'g rfFbL, k|tLtkq / cfoft tyf lgof{t 
sf/f]af/df nufgL ug{ aGb]h nufOsf] 5 eg] s[lif 
ljsf;sf nflu s[lif pTkfbgb]lv lnP/ ;~ro tyf 
ljt/0f;d]tnfO{ k|fyldstf lbO{ shf{ lbg'kg]{ Joj:yf 
ldnfOPsf] 5  . o;af6 s[lif ljsf; a}+ssf] ;fwgdf 
j[l4 x'g'sf ;fy} zx/L If]qaf6 ;ª\slnt ;fwgnfO{ 
u|fdL0f If]qdf /x]sf] s[lif shf{sf] dfusf] kl/k"lt{ x'g] 
tyf s]xL xb;Dd eP klg tL If]qx¿df a}+lsË ;]jf 
k'Ug ;Sg] ljZjf; lnOPsf] 5 .

If]qLo ljsf;df ePsf] c;Gt'ngnfO{ b[li6ut 
u/L nIo cg'¿k a}+s zfvf :yfkgf ubf{ z'¿ z'¿sf 
jif{x¿df a}+s zfvf gf]S;fgLdf uO{ a}+sx¿nfO{ cfly{s 
af]em kg{ hfg] x'Fbf To:tf zfvf /x]sf] ef}uf]lns If]qsf] 
juL{s/0f cg';f/ s]xL jif{ Ifltk"lt{ tyf zfvf v'n]sf 
ldltn] # jif{leq r'Qmf a'emfpg] u/L sfo{sf/L k"FhL 
afkt ?= # nfvsf b/n] lgAof{hL ;fk6L k|bfg ug]{ /fi6« 
a}+ssf] gLlt cg'¿k xfn;Dd *) j6f zfvfnfO{ ?= @ 
s/f]8 $) nfv lgAof{hL ;fk6L k|bfg ul/Psf] 5 / 
gf]S;fgLdf uPsf hDdf @) j6f zfvfnfO{ ?= @^ nfv 
@! xhf/ Ifltk"lt{ afkt pknAw u/fO;lsPsf] 5  . 
o; Joj:yfaf6 a}+lsË zfvf lj:tf/ sfo{qmdnfO{ nIo 
cg'¿k cl3 a9fpg ;3fp k'Gg] ljZjf; lnOPsf] 5 .

;j{;fwf/0fnfO{ a}+lsË ;]jf tyf ;'ljwfaf/] 
hfgsf/L u/fO{ a}+lsË afgLsf] ljsf; ug]{ p2]Zo cg'¿k 

a}+lsË k|j4{g ;ldlt cGtu{t a}+lsË k|rf/ k|;f/ pk–
;ldltaf6 /]l8of] sfo{qmd, uf]hLkfqf] ljt/0f, u|fdL0f 
If]qdf j[Qlrq k|bz{gL, l6g 6\ofjn]6, lksrf]l/on 
a'sn]6, /]l8of]af6 lj1fkg, uf]/vfkqaf6 OP/ Kofgn 
lj1fkg, jfn k]lG6Ë, xf]l8ª cflb dfWodaf6 k|rf/ 
k|;f/ ug]{ sfo{ k"j{jt\ ;~rfng eO/x]sf] 5  . k|rf/ 
k|;f/sf cGo k|efjsf/L dfWodx¿sf] vf]hL hf/L 
/xg'sf ;fy} k|rf/ k|;f/sf] ;Gbe{df clt k|efjsf/L 
dfWod rnlrq dflgPsf]n] xfn;Dd a}+lsË If]qdf 
ePsf pknlAwx¿ emlNsg] vfnsf] Pp6f csf]{ j[Qlrq 
lgdf{0f ug]{ sfo{qmd klg /x]sf] 5 .

pTkfbg / pTkfbgzLn /f]huf/Ldf j[l4 u/L 
b]zsf] cfly{s k5f}6]kgnfO{ qmdzM sd ub}{ n}hfg] 
p2]Zo cg'¿k >L % sf] ;/sf/n] of]hgfx¿df 
k|fyldstf lbPsf If]qx¿sf] ljsf;sf] nflu a}+lsË 
If]qaf6 ;Sbf] of]ubfg k'¥ofpg ljleGg sfo{qmdx¿ 
;~rfng x'Fb} cfPsf 5g\ . b]zdf ljBdfg ax';ª\Vos 
sdhf]/ju{sf] cfly{s / ;fdflhs pTyfg geP;Dd 
cfly{s ljsf;sf] kl/sNkgf k"/f gx'g] ePsf]n] To:tf 
ju{ a9L dfqfdf ;xefuL x'g;Sg] lsl;dn] of]hgfx¿ 
th{'df ug{'kg]{ cfjZostf cg'ej u/L k|fyldstf 
k|fKt If]q cGtu{t @)#* ;fnb]lv æ;3g a}+lsË 
sfo{qmdÆ ;~rfng ul/+b} cfPsf] xf]  . of] sfo{qmd 
If]q ljsf;, kl/of]hgfsf] ;DefJotf, lg/Gt/ ;'k/LIf0f, 
lwtf] gx'g]nfO{ ;fd"lxs hdfgLdf shf{ lbg] / b]zdf 
ljBdfg lzlIft a]/f]huf/Lsf] ;d:of ;dfwfg ug]{ 
l;4fGtdf cfwfl/t 5 . o; sfo{qmd cGtu{t jfl0fHo 
a}+ssf tf]lsPsf zfvf pkzfvfx¿n] ;/sf/L Pj+ 
c4{–;/sf/L lgsfox¿;Fu lgs6td ;DaGw / ;dGjo 
/fvL ;'k/LIf0fsf] b[li6n] pko'{Qm 7xl/g] ef}uf]lns 
If]qleqsf afl;Gbfx¿nfO{ k|fyldstf If]q cGtu{tsf 
lgwf{l/t s[lif, 3/]n' pBf]u / ;]jf Joj;fox¿sf] 
:yfkgf tyf lj:tf/ ug{ cfjZos kg]{ shf{ / cGo 
;]jf ;'ljwfx¿ pknAw u/fpFb} cfPsf 5g\ . jfl0fHo 
a}+ssf zfvf, pkzfvfx¿nfO{ qmlds ¿kn] sfo{qmddf 
;+nUg u/fpFb} hfg], kl/of]hgfnfO{ cfly{s Pj+ k|fljlws 
;DefJotfdf cfwfl/t u/fpg], s[lif / ;]jfsf nflu 
k|bfg ul/g] shf{dWo] ^) k|ltzt ;fgf kl/jf/nfO{ 
ljt/0f u/fpg], :jLs[t shf{sf] a9LeGbf a9L efu 
lhG;L;f pknAw uf/f]pg] / ;DalGwt ;/sf/L tyf 
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c4{–;/sf/L lgsfox¿;Fusf] ;dGjoaf6 sfo{qmdnfO{ 
cl3 a9fpg] gLlt /x]sf] 5 .

@)#* ;fndf jfl0fHo a}+ssf $^ zfvf, 
pkzfvfnfO{ sfo{qmddf ;l/s u/fOPsf] lyof] eg] 
@)$) ;fndf c¿ yk *$ zfvf, pkzfvfdf of] 
sfo{qmd nfu" ul/of]  . ^) lhNnfsf !#) j6f zfvf, 
pkzfvfdf nfu" ePsf] of] sfo{qmd cGtu{t cfly{s 
jif{ @)$!÷$@ df zfvf, pkzfvfx¿sf] ;ª\Vof j[l4 
gu/L pgLx¿sf] ef}uf]lns If]q lj:tf/ ug]{ / sfo{qmd 
nfu" e};s]sf zfvf, pkzfvfx¿sf] Joj:yfkgtkm{ 
a9L Wofg s]lG›t ul/Psf] 5 . cfufdL cfly{s jif{df 
klg bIf hgzlQmsf] pknAwtf x]/L c¿ yk zfvf, 
pkzfvfx¿nfO{ o; sfo{qmd cGtu{t ;dfj]z ug]{ 
of]hgf /x]sf] 5 .

;dfhsf sdhf]/ ju{sf] cfly{s / ;fdflhs 
pTyfg ug]{ clek|fon] ;~rflnt o; sfo{qmd 
cGtu{tsf] nufgL kl/df0fdf ;Gtf]ifk|b ¿kdf j[l4 
geP tfklg shf{sf] ;b'kof]u eO{ k|ToIf ¿kdf 
pTkfbg sfo{df k|of]u x'g uPsf]n] ;Lldt ¿kdf eP 
klg o; sfo{qmdaf6 sdhf]/ ju{sf] cfly{s cj:yfdf 
/fd|f] ;'wf/ ePsf] 5  . sfo{qmd nfu" ePsf If]qsf 
u|fdL0faf;Lx¿sf] a}+sk|ltsf] wf/0ffdf klg ;sf/fTds 
k|efj kg{ uPsf] 5 .

o; sfo{qmd cGtu{t z'¿b]lv @)$! sf] klxnf] 
qodf;;Dddf s/La ;f9] cf7 xhf/ PsfOdf ?= ^ 
s/f]8 ^ nfvhlt nufgL ePsf] 5 . o;} cjlw;Dddf 
shf{sf] c;"nL kIf klg lgs} ;Gtf]ifhgs /x]sf] 5, 
;fy} ut jif{b]lv ;~rfng ul/Psf] lzlIft a]/f]huf/L 
shf{ Joj:yf cGtu{t @)$ ! df3;Dddf s/La ?= 
& nfv nufgL eO;s]sf] 5 / o;af6 s]xL lzlIft 
a]/f]huf/x¿n] /f]huf/Lsf] /fd|f] cj;/ kfPsf 5g\ .

:yfgLo :t/df sfo{qmdnfO{ ;dGjofTds 
¿kn] cl3 a9fpFb} n}hfg sfo{qmd nfu" ePsf 
clwsf+z lhNnf / :yfgx¿df lhNnf / :yfgLo :t/sf] 
k|fyldstf If]q ;dGjo ;ldlt u7g ul/Psf] 5  . 
sfo{qmdsf] ;kmntfsf nflu :yfgLo :t/af6} x'g'kg]{ 
lg/Gt/ ;'k/LIf0f / ;xof]usf] nflu g]kfn /fi6« a}+ssf 
If]qLo sfof{nox¿df a}+lsË ljsf; tyf shf{ PsfOsf] 
u7g klg ul/Psf] 5  . o;af6 sfo{qmd ;~rfngdf 

cfOkg]{ sltko ;d:ofx¿sf] lg/fs/0f :yfgLo :t/d} 
ug{df lgs} ;3fp k'Ug] ljZjf; lnOPsf] 5 .

>L % sf] ;/sf/sf] cfly{s gLlt cg'¿k 
g]kfn /fi6« a}+sn] df}l›s gLltx¿ lgwf{/0f ub}{ cfPsf] 
5  . b]zsf] s'n /fli6«o pTkfbg nIo, d"No l:ylt, 
zf]wgfGt/ l:ylt, j}b]lzs ljlgdo ;l~rlt, /f]huf/L 
l:ylt cflb s'/fx¿nfO{ Wofgdf /fvL d'›f k|bfonfO{ 
jfl~5t ;Ldfleq /fVg /fi6« a}+s ;b}j k|oTgzLn 
/xFb} cfPsf] 5 . ljut s]xL jif{b]lv d'›f k|bfodf j[l4 
Nofpg] sf/sx¿df cfGtl/s C0fsf] kl/df0f b]vfk/]sf] 
5 . o; kl/k|]Iodf cfly{s jif{ @)$)÷$! sf] klxnf] 
^ dlxgfdf $=$ k|ltztn] a9]sf] d'›f k|bfo jif{el/df 
!#=$ k|ltztn] a9ÞL @)$! c;f/ d;fGtdf ?= $ c/a 
(# s/f]8 !% nfv /x]sf] t'ngfdf rfn" cfly{s jif{sf] 
klxnf] ^ dlxgfdf %=! k|ltztn] j[l4 eO{ @)$! k'; 
d;fGtdf ?= % c/a !* s/f]8 !) nfv k'u]sf] 5 . 
klxnf] c4{–jflif{s cjlwdf j[l4 ePsf] s'n cfGtl/s 
shf{ ?= ! c/a ^ s/f]8 ** nfvdWo] clwsf+z efu 
cyf{t\ ^@=^ k|ltzt >L % sf] ;/sf/n], @(=% k|ltzt 
lghL If]qn] / &=( k|ltzt ;/sf/L ;+:yfx¿n] pkof]u 
u/]sf 5g\ . o; cjlwdf j}b]lzs ;DklQdf v'b cfPsf] 
?= #( s/f]8 #@ nfvsf] x|f;, cfjlws lgIf]kdf cfPsf] 
?= $! s/f]8 %( nfvsf] j[l4 tyf k"FhL / cjuL{s[t 
bfloTjdf cfPsf] ?= ! s/f]8 @ nfvsf] a'l4n] cfGtl/s 
shf{sf] lj:tf/sf/L k|efjnfO{ sd u/fPsf] 5 .

jfl0fHo a}+sx¿åf/f k|jflxt x'g] shf{nfO{ 
/fli6«o cfjZostf cg'¿k kl/rfng ug{ tyf b]zsf 
ljleGg efudf 5l/P/ /x]sf] artnfO{ ;d]6\g ljut 
jif{x¿df em}+ o; jif{ klg shf{ lgoGq0fsf ljleGg 
pkfox¿sf] cjnDag ul/Psf] 5 . o; jif{ rflnPsf 
df}l›s sbdx¿sf ;DaGwdf d oxfF ;+If]kdf pNn]v 
ug{ rfxG5' .

b]zsf] pTkfbg tyf /f]huf/L l:yltdf ;3fp 
k'¥ofpg] x]t'n] jfl0fHo a}+sx¿n] cfly{s jif{ @)$!÷$@ 
sf] cGt;Dddf s'n shf{ nufgLsf] @% k|ltzt 
/sd pTkfbgzLn If]qdf nufgL ul/;Sg'kg]{ lgb]{zg 
tL a}+sx¿nfO{ lbOPsf] 5  . @% k|ltzt /sddWo] 
s'n shf{ nufgLs} * k|ltzt /sd clgjfo{ ¿kdf 
k|fyldstf If]q cGtu{t nufgL ug{'kg]{ / o; cg'¿k 
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nufgL x'g g;s]sf] /sd /fi6« a}+sdf vf]lnPsf] ljz]if 
vftfdf hDdf ug{'kg]{ ul/Psf] 5  . pTkfbgzLn If]q 
shf{ cGtu{t k|fyldstf If]q shf{sf cltl/Qm ;fgf, 
demf}nf tyf 7"nf pBf]ux¿nfO{ k|bfg ul/Psf] shf{ 
/ nufgL, lgof{t lan tyf k"j{ lgof{t shf{, oftfoft 
Joj;foLnfO{ uPsf] shf{sf ;fy} a}+lsË Joj;fo;Fu 
k|ToIf ¿kdf ;DalGwt tf]lsPsf Joj;fox¿nfO{ k|bfg 
ePsf] shf{ tyf nufgL;d]t ;dfj]z ul/Psf] 5 .

t];|f] d'n'sx¿af6 ;fdfg lemsfpg cfoft 
k|tLtkq vf]Nbf sfod ug]{ ul/Psf] tTsfnLg dflh{g 
Joj:ofaf6 a}+s / Jofkf/Lju{ b'j}nfO{ kg{ uPsf] 
sl7gfOnfO{ Wofgdf /fvL dflh{g b/df o; jif{ k6s 
k6s x]/km]/ ul/of]  . kl/jlt{t dflh{g b/ cg';f/ 
cab]lv ljsf; tyf lgdf{0f ;fdu|Lx¿dWo] ;a}eGbf 
dxŒjk"0f{ j:t'x¿ l;d]06, kmnfd] 808L / h:tfkftf 
ljb]zaf6 lemsfpg vf]lng] cfoft k|tLtkqdf Go"gtd 
#) k|ltzt / cf}Bf]lus PsfOx¿ tyf ljZj a}+saf6 
;~rflnt 3/]n' tyf ;fgf pBf]u kl/of]hgfsf] lgldQ 
d]lzg/L, kf6{k"hf{, sRrf kbfy{ ;xfos sRrf kbfy{ 
pknAw u/fOlbg] tf]lsPsf sDkgL jf ;+:yfx¿sf 
nflu Go"gtd !) k|ltzt gub dflh{g sfod ul/Psf] 
5, ;fy} b}lgs pkef]Uo ;fdfgx¿dWo] b'Uw kbfy{, 
n]Vg] / 5fKg] sfuh, s[lifhGo, z}lIfs tyf j}1flgs 
;fdu|Lx¿sf nflu Go"gtd $) k|ltzt / oL afx]ssf 
;fdfgx¿sf nflu Go"gtd %) k|ltzt dflh{g gub} 
lng'kg]{ Joj:yf ul/Psf] 5 .

OGwgsf] d"No j[l4af6 pkef]Uo tyf 
lgdf{0f ;fdu|Lsf] d"Nodf ;Defljt j[l4 / o;af6 
;j{;fwf/0fsf] hLjg:t/ / lgdf{0f sfo{df k|lts"n c;/ 
kg{ ;Sg] ;DefjgfnfO{ b[li6ut u/L 6«s, a;, 6]Dkf]nfO{ 
k|fyldstf tyf ;x'lnot lbO{ shf{ k|bfg ug{ jfl0fHo 
a}+sx¿nfO{ lgb]{zg lbOPsf] 5  . o; Joj:yfaf6 
oftfoft ;'ljwfdf j[l4 x'g'sf] ;fy} 9'jfgLstf{x¿ 
aLr :j:y k|lt:kwf{ sfod ug{ ;3fp k'Ug] cfzf  
/flvPsf] 5 .

>L % sf] ;/sf/sf] cfly{s jif{ @)$!÷$@ 
sf] ah]6åf/f k|ltkflbt gLlt cg'¿k lgIf]k kl/rfng 
sfo{df a}+sx¿ :j:y k|lt:kwf{Tds ¿kaf6 cl3 a9\g 
;Ifd xf]pmg\ eGg] p2Zon] art / d'2tL lgIf]ksf] 

k|rlnt Aofhb/nfO{ Go"gtd b/ dfgL qmdzM !=% / ! 
k|ltzt;Dd a9L Aofh cfkm"v';L lgwf{/0f u/L lbg ;Sg] 
clwsf/ jfl0fHo a}+sx¿nfO{ lbOPsf] 5 . o:tf] clwsf/ 
;f3f/0f a}+lsË sf/f]af/ ug]{ cfˆgf zfvfx¿df nfu" 
ug{ ;Sg] u/L s[lif ljsf; a}+snfO{ klg lbOPsf] 5 . 
Aofhb/s} ;Gbe{df o;nfO{ ce}m a9L nrs u/fpg] / 
vf; u/L b'u{d If]qsf s[lif / 3/]n' pBf]u Joj;fonfO{ 
;x'lnotk"0f{ Aofhb/ sfod ug]{tk{m o; a}+sn] ljrf/ 
ul//x]sf] 5 .

cfGtl/s k"FhLsf] kl/rfng u/L u|fdL0f If]qdf 
shf{ lj:tf/ ug{ ;Ifd agfpg] x]t'n] s[lif ljsf; 
a}+ssf lgIf]k :jLsf/ ug]{ zfvfx¿af6 36Ldf ?= @% / 
a9Ldf ?= !))) b/sf ?= % s/f]8;Ddsf] jflif{s (=% 
k|ltzt Aofhb/sf] ^ dlxg] / ( dlxg] cNkcjlwsf 
…s[lif artkqÚ lgisf;g ug{ pQm a}+snfO{ :jLs[lt 
k|bfg ul/Psf] 5 .

cf}Bf]lus, a}+lsË tyf ljQLo ;+:yfx¿sf] z]o/ 
k|Tofe"lt -c08//fO6_ u/L k"FhL ahf/ ljsf; ug{ g]kfn 
/fi6« a}+ssf] ;lqmotfdf …k"FhL ahf/ ljsf; sf]ifÚsf] 
:yfkgf ul/Psf] 5 . pQm sf]ifsf] k|yd r/0fdf k"FhL 
?= ! s/f]8 @% nfv;Dd k'¥ofpg] nIo /flvPsf]df ^) 
k|ltzt cyf{t\ ?= &% nfv g]kfn /fi6« a}+sn] pknAw 
u/fPkl5 sf]ifsf] sfof{/De ePsf] 5 . xfn;Dddf ;f] 
sf]ifdf ;]So"l/6L v/Lb laqmL s]G› ln= af6 ?= @ nfv 
/ g]kfn cf}Bf]lus ljsf; lgudaf6 ?= % nfv u/L 
s'n ?= *@ nfv k"FhL ;Íng eO;s]sf] 5 . o; sf]ifdf 
qmdzM jfl0fHo a}+sx¿nfO{ klg ;xefuL agfpFb} hfg] 
nIo /flvPsf] 5 .

a}+lsË k|0ffnLnfO{ a9ÞL ;'b[9 / ultzLn agfpFb} 
n}hfg] b[li6sf]0fn] g]kfn /fi6« a}+ssf] l;kmfl/;df >L 
% sf] ;/sf/sf] lg0f{ofg';f/ g]kfn c/a a}+s klAns 
lnld6]8sf] :yfkgf ePsf] 5 . o"gfO6]8 c/a Old/]6sf] 
b'afO{ a}+s lnld6]8sf] %) k|ltzt / g]kfnL ljQLo 
;+:yfx¿sf] @) k|ltzt tyf ;j{;fwf/0f g]kfnLsf] #) 
k|ltzt z]o/ ;xeflutf eO{ xfn s'n ?= # s/f]8sf] 
r'Qmf k"FhL ePsf] pQm gofF a}+ssf] :yfkgfaf6 g]kfndf 
cw'lgs a}+lsË k|ljlwsf] z'¿cft x'g], a}+lsË If]qdf 
s'zntf k|fKt ug{ g]kfnLx¿nfO{ tflndsf] Joj:yf 
x'g], /fli6«o ljsf;sf nflu ljb]zL ljQLo ;fwgsf] 
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kl/rfng ug{ d2t k'Ug]h:tf pNn]vgLo nfe k'Ug] 
ljZjf; ul/Psf] 5 .

cd]l/sfsf] Go"of]s{df btf{ ePsf] l;6L a}+snfO{ 
g]kfndf k|ltlglw sfof{no vf]Ng :jLs[lt lbOP cg'¿k 
ut sflQsb]lv pQm a}+sn] cfˆgf] k|ltlglw sfof{no 
:yfkgf u/]sf] 5 . xfn :yflkt l;6L a}+s / ljBdfg 
rf6{8{ a}+s u/L ca g]kfndf ljb]zL a}+sx¿sf] @ 
k|ltlglw sfof{no v8f ePsf 5g\ .

kl/jTo{ ljb]zL d'›fsf] lgoGq0fdf lnOPsf 
ljleGg sbdx¿sf] kmn:j¿k ljb]zL d'›fsf] r'xfj6 
/f]Sg]tkm{ ;sf/fTds k|efj k/]sf] b]lvg yfn]sf] 5 .

lgof{t Jofkf/nfO{ ;'Jojl:yt u/L To;af6 
x'g] kl/jTo{ ljb]zL d'›fsf] cfh{gdf lglZrttf k|bfg 
ug]{ tyf lgof{tstf{x¿;d]tsf] lxtnfO{ Wofgdf /fvL 
k|d'v ;ft j:t'x¿sf] lgof{t k|tLtkqsf] dfWodaf6 
ug]{ Joj:yf ePsf] 5 . o;af6 lgof{tsf] e'QmfgL a}+s 
dfkm{t ;'ud ¿kdf oyf;dodf g]kfn lelqg ;Sg] 
ljZjf; lnOPsf] 5 . ;fy} >L % sf] ;/sf/åf/f ut jif{ 
3f]lift lgof{t k|j4{g;DaGwL gf} ;"qLo sfo{qmd cGtu{t 
lgof{tstf{x¿nfO{ k|f]T;fxg :j¿k /fi6« a}+saf6 k|bfg 
ul/+b} cfPsf] lgof{t gub cg'bfg / o;;DaGwL cGo 
Joj:yfaf6 ;d'›kf/ lgof{tdf pNn]vgLo ¿kn] j[l4 
ePsf] b]lvPsf] 5 .

 b]zsf] ;jf{lws dxŒjk"0f{ /x]sf] s[lif If]qsf] 
ljsf;df ;3fp k'¥ofpg g]kfn /fi6« a}+sn] s[lif ljsf; 
a}+snfO{ lgoldt ¿kn] cfjZos shf{ pknAw u/fpFb} 
cfPsf] 5 . ut cfly{s jif{df nufgL sfo{qmd ;~rfng 
ug{ pQm a}+snfO{ ?= @@ s/f]8 (% nfv shf{ :jLs[t 
ul/Psf]df rfn" cfly{s jif{df ?= @$ s/f]8 ^$ nfv 
shf{ :jLs[t ul/Psf] 5  . s[lif ljsf; a}+snfO{ o; 
a}+saf6 k|bfg ul/g] shf{sf] c+z pQm a}+ssf] jflif{s 
nufgL nIosf] s/La $% k|ltzt /xg] u/]sf] 5 . shf{ 
:jLs[t ubf{ o; a}+sn] d'VotM s[lif pTkfbg, l;FrfO 
/ ;fgf ls;fg ljsf; cfof]hgfx¿nfO{ k|fyldstf 
lbO{ log} k|of]hgx¿df shf{sf] k|jfx a9fpg] gLlt  
lnPsf] 5 .

u|fdL0f If]qdf s[lif ;fdu|L tyf shf{ pknAw 
u/fO{ pTkfbg j[l4 u/fpg / pTkflbt j:t'x¿sf] 

a]rlavgsf cltl/Qm b}lgs pkef]Uo j:t'x¿ 
pknAw u/fpg] p2]Zon] ;~rflnt ;femf ;+:yfx¿sf] 
lqmofsnfkx¿sf] lgoldt d"Nofª\sg cWoog ;femf 
cleofg k|f/De ePs} jif{b]lv o; a}+sn] ub}{ cfPsf] 
5  . >L % dxf/fhflw/fh ;/sf/af6 dWodf~rn 
ljsf; If]qsf] cgf}krfl/s e|d0fsf cj;/df æljleGg 
lhNnfdf u|fdL0f :t/df ;~rflnt ;femf ;+:yfx¿sf] 
sfdsf] d"Nofª\sg ug]{ / of] sfo{ lrtjg lhNnfaf6 
z'¿ ug]{ u/L l56} g} d"Nofª\sg 6f]nf] k7fpg] Joj:yf 
ug]{Æ eGg] lgb]{zg aS; eP adf]lhd lrtjg lhNnfdf 
;~rflnt ;Dk"0f{ ;femf ;+:yfx¿sf] d"NofÍg cWoog 
sfo{ k|f/De ul/;lsPsf] 5 / rfn" cfly{s jif{sf] 
cGt;Dddf pQm d"Nofª\sg cWoog k|ltj]bg >L % 
;/sf/df k]z ul/g]5 . b]zsf ljleGg efudf sfo{/t 
;femf ;+:yfx¿nfO{ ;'b[9Ls/0f ug]{ >L % sf] ;/sf/sf] 
nIo /x]sf] / ;'b[9Ls/0f ug]{tkm{ cfjZos sbdx¿ 
p7fpg' cl3 oL ;+:yfx¿sf] jt{dfg l:yltaf/] hfgsf/L 
k|fKt ug{' cfjZos ePsf] tYonfO{ dx;"; u/L o; 
a}+sn] rfn" cfly{s jif{df b]zsf ^* lhNnfdf sfo{/t 
;Dk"0f{ ^&# ;femf ;+:yfx¿sf] j]Grdfs{ cWoog 
;~rfng u/]sf] 5 . 

s'g} klg Ifqsf] of]hgf th{'df, o;sf] 
Jofjxfl/s tyf k|efjsf/L sfof{Gjog / d"Nofª\sgsf] 
nflu tYofÍsf] clt dxŒjk"0f{ e"ldsf /xg] ePsfn] 
ut jif{b]lv o; a}+sn] s[lif If]qsf] ljleGg kIfx¿sf] 
cWofjlws tYofÍ k'l:tsf tof/ u/L k|sfzgdf Nofpg] 
Joj:yf u/]sf] 5 . o;k|sf/sf] tYofÍ k'l:tsfsf] dfu 
cGt/f{li6«o :t/df ;d]t lgSs} a9]sf] tYonfO{ Wofgdf 
/fvL ut jif{ k|sflzt k'l:tsfdf s]xL ;'wf/ u/L rfn" 
cfly{s jif{sf] cGt;Dddf gofF k'l:tsf k|sflzt ug]{ 
nIo o; a}+sn] /fv]sf] 5 .

b]zsf] cfly{s tyf ;fdflhs ljsf; k|lqmofsf] 
;Gbe{df ljleGg lsl;dsf tYofÍx¿sf] cfjZostf 
a9\b} hfg' :jfefljs xf] t/ xfd|f] h:tf] ljsf;f]Gd'v 
b]zdf ljleGg If]qsf nflu cfjZos kg]{ tYofÍx¿sf] 
pknlAw ljsf; sfo{df ;+nUg ;/sf/L tyf cw{–;/sf/L 
;+:yfx¿sf] ;dGjofTds k|of;ljgf ;Dej x'Fb}g . oxL 
tYonfO{ Wofgdf /fvL ljleGg lsl;dsf tYofÍx¿sf] 
;Íngåf/f /fli6«o cy{Joj:yfdf of]ubfg k'¥ofpg ut 



28÷g]kfn /fi6« a}+s

s]xL jif{ otfb]lv g]kfn /fi6« a}+s k|oTgzLn /xFb} cfPsf] 
5 . /fi6« a}+sn] ;~rfng u/]sf] ax'p2]ZoLo kfl/jfl/s 
;j]{If0f o; k|of;tkm{sf] Ps dxŒjk"0f{ sbd xf] .

ljsf; of]hgfx¿sf] th{'df tyf cfly{s 
ljsf;sf] d"Nofª\sg ug{ 3/kl/jf/ If]qsf] ;fdflhs 
tyf cfly{s cj:yf;DaGwL ljljw tYofÍx¿sf] cefj 
cg'ej ul/Psf] / o:tf tYofÍx¿sf] ;Íng kfl/jfl/s 
ah]6 ;j]{If0f ljlwåf/f dfq ;Dej x'g] x'Fbf @)$) 
;fn df3 dlxgfb]lv of] ;j]{If0f ;~rfng ul/Psf] xf] . 
clw/fHosf] @# lhNnfsf !#% ufpF k~rfot tyf !^ 
gu/ k~rfotx¿df ;~rfng ul/Psf] o; ;j]{If0fsf] 
tYofÍ ;Íng sfo{ xfn} ;DkGg ePsf] 5 . ;ª\slnt 
tYofÍx¿nfO{ ;Dkfbg tyf ;ª\s]tg u/L o;sf] 
k|zf]wg ug]{ / ;j]{If0f k|ltj]bg tof/ ug]{ sfd cfufdL 
@)$@ ;fn;Dddf k"/f ug]{ o; a}+sn] nIo /fv]sf] 5 .

;j]{If0faf6 cfo ljt/0f tyf ;dfhsf 
sdhf]/ju{sf] n]vfhf]vf, >d zlQmsf] agf]6 / 
a]/f]huf/Lsf] xbh:tf dxŒjk"0f{ ljifodf hfgsf/L 
xfl;n x'g] / /fi6« a}+såf/f tof/ ug]{ ul/Psf] pkef]Qmf 
d"No;"rLnfO{ cfjlws kfg{ o;af6 ;xof]u k'Ug]5, 
;fy} o; ;j]{If0faf6 pknAw tYofÍx¿af6 cfly{s 
ljZn]if0fsf nflu cfjZos kg]{ vr{sf] nlrnf]kgf, 
df}l›sLs/0fsf] xb, pkef]Qmfsf] dfu, pkef]Uo Ifdtf, 
3/fo;L cfly{s lqmofsnfkh:tf ljifox¿df klg 
ljz]if ;"rgf / hfgsf/L k|fKt ug{ ;Dej x'g]5 .

b]zsf] cf}Bf]lus ljsf;df ;3fp k'¥ofpg 
ljZj a}+ssf] C0f ;xof]udf cfly{s jif{ @)#(÷$) 
b]lv sf7df8f}+ pkTosf / u08sL c~rndf 3/]n' 
tyf ;fgf pBf]u kl/of]hgf ;~rfng eO/x]sf] s'/f 
;j{ljlbt 5  . o; kl/of]hgf cGtu{t >L % sf] 
;/sf/nfO{ pknAw P;= 8L= cf/= %& nfv -cd]l/sL 
8n/ ^% nfv_ a/fa/sf] /sddWo] P;= 8L= cf/= #( 
nfv -cd]l/sL 8n/ $% nfv_ a/fa/sf] /sd 3/]n' 
tyf ;fgf pBf]ux¿nfO{ ;xefuL a}+sx¿n] k|bfg u/]sf] 
shf{df cfufdL k'; d;fGt;Dddf tL a}+sx¿nfO{ 
k'gs{hf{ :j¿k o; a}+sn] pknAw u/fpFb} hfg]5 .

o; kl/of]hgf cGtu{t z'¿b]lv cfly{s jif{ 
@)$!÷$@ sf] k';;Dddf s'n nIo ?= !% s/f]8sf] 
^^ k|ltzt cyf{t\ ?= (=(% s/f]8sf] shf{ :jLs[t 

eO;s]sf] 5  . h;dWo] ?= &=^& s/f]8 cyf{t\ &&=! 
k|ltzt sf7df8f}+ pkTosfdf / ?= @=@* s/f]8 cyf{t\ 
@@=( k|ltzt u08sL c~rndf :jLs[t ePsf] 5 .

pSt :jLs[t shf{ ?= (=(% s/f]8dWo] ?= &=(^ 
s/f]8 cyf{t\ *) k|ltzt ljt/0f ug]{ nIo /flvPsf]df 
pQm cjlw;Dddf ?= ̂ =*) s/f]8 dfq ljt/0f eO{ s'n 
:jLs[t shf{sf] ^* k|ltzt ljt/0f x'g ;s]sf] 5 .

o; kl/of]hgf cGtu{t cfly{s jif{ @)#(÷$) 
b]lv @)$!÷$@ sf] k';;Dddf hDdf !*!# :jLs[t 
cfof]hgfx¿af6 !*%#( hgfn] /f]huf/L kfPsf] 
cg'dfg 5 .

o; kl/of]hgfnfO{ cem} ;'b[9 / Jofjxfl/s 
¿kn] cl3 a9fpg cfufdL jif{x¿df /fi6« a}+sn] 
a9L k|of; ub}{ hfg]5  . o; ;Gbe{df shf{sf] k|jfx 
If]q a9fpg], ;'k/LIf0f Joj:yfnfO{ k|efjsf/L u/fpg], 
tflnd sfo{qmd ;~rfng ug]{, ;xefuL a}+sx¿sf] 
s]G›Lo :t/df k|fljlws PsfO v8f u/fpg]h:tf 
s'/fx¿ cfpFbf] jif{df ug]{ o; a}+ssf] of]hgf /x]sf] 5 .

o; ;DaGwdf cfufdL of]hgfsf] z'¿b]lv !* 
j6f yk lhNnfx¿df kl/of]hgf shf{ k|jflxt ug{sf] 
nflu ljleGg lhNnfdf ;DefJotf cWoog klg eO/x]sf] 
5 .

cf}Bf]lus ljsf;sf] ;Gbe{df lghL If]qsf] 
ljsf;df ;xof]u k'¥ofpg :yfkgf ePsf] g]kfn 
cf}Bf]lus ljsf; lgudsf] e"ldsf z'¿b]lv g} dxŒjk"0f{ 
/xFb} cfPsf] 5  . lghL pBf]ux¿df nufgL ug{ 
lgudnfO{ ;fwgsf] cefj gxf];\ eGg] b[li6n] ;fwgsf] 
pknAwtfåf/f nuftf/ o; a}+sn] pQm lgudnfO{ 
;xof]u ub}{ cfPsf] 5 . o;} qmddf ljleGg cf}Bf]lus 
kl/of]hgfx¿df nufgL ug{ z]o/ nufgL, k'gs{hf{ / 
C0fkq v/Lbsf] dfWodaf6 clxn];Dd ?= @) s/f]8sf] 
ljQLo ;xof]u lgudnfO{ pknAw u/fO;lsPsf] 5 .

;ª\u7gfTds ;'b[9tf / o;sf] ljsf;sf nflu 
;Ifd hgzlQmsf] pTkfbg Ps cfjZosLo s'/f xf] . o; 
jf:tljstfnfO{ Wofgdf /fvL g]kfn /fi6« a}+ssf] a}+s;{ 
k|lzIf0f s]G›n] ut !$ jif{b]lv ;fwf/0f a}+lsË, pRr 
tyf dWod Joj:yfkg, k|fylds If]q shf{, tYofÍ cflb 
ljleGg ljifox¿df tflnd sfo{qmdx¿ ;~rfng ub}{ 
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cfPsf] 5 . s]xL jif{ otfb]lv tflnd sfo{qmdx¿nfO{ 
a9L Jofjxfl/s u/fpg ljz]if k|oTg klg ul/Fb} cfPsf] 
5  . xfn;Dd ;~rflnt tflnd sfo{qmdx¿af6 
hgzlQmsf] ljsf;df g]kfn /fi6« a}+ssf cltl/Qm a}+s 
tyf ljQLo ;+:yfx¿ lgs} nfeflGjt x'g ;s]sf] cg'ej 
ul/Psf] 5 .

g]kfnL gf]6 lgisf;g ug]{ Psflwsf/ g]kfn /fi6« 
a}+snfO{ z'¿b]lv g} k|fKt 5 / ut jif{b]lv l;Ssf d'›0f 
u/L lgisf;g ug]{ Psflwsf/ klg o; a}+snfO{ k|fKt 
ePsf] 5 . >L % sf] ;/sf/ cy{dGqfno cGtu{t /x]sf] 
6S;f/ ljefu g]kfn /fi6« a}+sdf x:tfGt/0f ePkl5 
l;Ssf d'›0fsf] sfo{ klg /fi6« a}+sn] ;Dxfn]sf] 5  . 
pkTosf tyf b'u{d If]qx¿df /x]sf] /]RsLsf] cefjnfO{ 
Wofgdf /fvL >L % sf] ;/sf/af6 k|fKt d]l;gx¿ / 
sfdbf/x¿af6 g} l;Ssfsf] pTkfbg ug]{ k|of; ul/Psf] 
kmn:j¿k o; cfly{s jif{sf] kmfu'g d;fGt;Dd ut 
jif{sf] t'ngfdf yfg luGtLsf] lx;faaf6 nueu bf]Aa/ 
j[l4 x'g uPsf] 5, t/ klg jfl~5t dfqfdf l;Ssfsf] 
cfk"lt{ ug{ cem} ;lsPsf] 5}g / l;Ssfsf] cfsf/ k|sf/ 
/ l;Ssfdf /xg'kg]{ u'0ffTds kIfdf w]/} ;'wf/ ug{ afFsL 
g} 5 . b]zsf] P]ltxfl;s, cfly{s tyf k|fljlws kIfsf] 
;d]t ljrf/ k'¥ofO{ xfnsf] eGbf pRr u'0f:t/sf] 
l;Ssf tof/ ug]{tkm{ sbd p7fOg]5 .

>L % sf] ;/sf/sf] a}+s/sf] ¿kdf g]kfn /fi6« 
a}+sn] cfˆgf] zfvf gePsf lhNnfx¿df jfl0fHo a}+ssf 
zfvfx¿sf] dfWodåf/f ;/sf/L sf/f]af/ ;~rfng ug]{ 
k|aGw u/]sf] 5 . o:tf] sf/f]af/ ubf{ ;]jf z'Nsafkt 
a}+sx¿nfO{ lbOg] sldzgdf o;} jif{b]lv j[l4 ul/Psf] 
5 . o;/L a}+sx¿af6 ljleGg 7fpFdf ;~rfng eO/x]sf] 
;6xL sfp06/x¿nfO{ a9L ;lqmo u/fpg /fi6« a}+saf6 
lbOcfPsf] cfly{s ;xof]udf klg o;} jif{b]lv j[l4 
ul/Psf] 5 . clw/fHoe/ xfn !)^ ;6xL sfp06/x¿ 
;~rflnt 5g\ / ef/tLo d'›fsf] s'n ljlgdosf] s/La 
!% k|ltzt sf/f]af/ log} ;6xL sfp06/x¿af6 x'g] 
ub{5g\ .

s]xL jif{otf b]zsf] j}b]lzs Jofkf/sf] / cfoft 
lgof{t x'g] j:t'x¿sf] ;+/rgfdf klg w]/} kl/jt{g 
cfPsf] b]lvPsf] 5  . cfoft lgof{t x'g] k/Dk/fut 
j:t'x¿sf] 7fpF xfn gofF j:t'x¿n] cf]u6]sf] 5 . o; 

kl/k|]Iodf gofF cfoft lgof{t ePsf k|d'v j:t'x¿ 
kQf nufpg] p2]Zon] o; jif{ tT;DaGwL ;j]{If0f sfo{ 
z'¿ ul/Psf] 5 .

cGt/f{li6«o hut\df g]kfn /fi6« a}+sn] v]n]sf] 
dxŒjk"0f{ e"ldsfx¿dWo] xfn} ;kmntfk"j{s ;DkGg 
ePsf] bzxKt] kG„f}F blIf0f k"j{ Plzof, Go"lhNof08 
tyf ci6«]lnof -l;ofGhf_ s]G›Lo a}+lsË sf];{nfO{ lng 
;lsG5  . s]xL jif{ cl3;Dd klg l;ofGhf sf];{nfO{ 
s;/L ;DkGg ug]{ eGg] bf]wf/df k/]sf] a}+sn] of] sf];{ 
k|lti7fsf ;fy k"/f ug{'nfO{ g]kfn /fi6« a}+ssf] ;Ifd 
hgzlQmsf] sfo{s'zntfsf] kl/rfossf] ¿kdf lng 
;lsG5  . l;ofGhf / u}x| l;ofGhf u/L @! d'n'ssf 
;xefuLx¿n] efu lnPsf] o; sf];{sf] cjlwdf 
cfuGt's ljz]if1sf] ¿kdf ljZjsf s]G›Lo a}+sx¿sf 
jl/i7 kbflwsf/L, k|fWofks :t/sf cGt/f{li6«o 
Vofltk|fKt ljåfg\ tyf ljZjsf c¿ ;+:yfx¿sf jl/i7 
cy{zf:qLx¿nfO{ cfXjfg ul/Psf] lyof] . cfˆgf] k|jf; 
cjlwdf g]kfnk|lt pgLx¿n] b]vfPsf] ?lr / ;Ddfg 
/fi6« a}+ssf] dfq geO{ g]kfnsf] nflu ;d]t Ps 
pknlAwk"0f{ s'/f x'g uPsf] 5 .

pQm sf];{sf] ;dflKtlt/ l;ofGhf ueg{/x¿sf] 
uf]i7L / To;sf] nuQ}kl5 Plzog lSnol/ª\u o'lgogsf] 
jflif{s a}7s klg o; a}+ssf] cfof]hsTjdf ;DkGg 
eof]  . cfk;L lxt / ljrf/x¿sf] cfbfgk|bfg tyf 
If]qLo ;xof]usf] b[li6n] ;d]t oL a}7sx¿sf] dxŒj 
lgs} /x]sf] 5 .

o;} ;Gbe{df blIf0f–k"j{ Pl;ofnL s]G›Lo 
a}+sx¿sf] ;d"x -l;of;g_sf] tŒjfwfgdf ut ebf}df 
sf7df8f}+df cfof]hgf ePsf] shf{ of]hgf uf]i7L / o; 
a}+ssf] cfof]hgfdf ePsf] l;ofGhf ;d"xsf] a}+lsË 
;'k/efOh/x¿sf] a}7ssf] klg d pNn]v ug{ rfxG5' . 
s]G›Lo a}+sx¿ aLrsf] ;xof]ufTds ;DaGwsf] j[l4df 
oL b'O{ cfof]hgf dxŒjk"0f{ v'6lsnfx¿ x'g\ .

pBf]uwGbfsf] ljsf;df lghL If]qsf] 
;xeflutfdf clej[l4 ub}{ n}hfg] qmddf cfjZos x'g] 
ljQLo ;fwgsf] ;'ne cfk"lt{sf nflu hg;fwf/0fsf] 
art kl/rfng ug{ ;ª\ul7t ¿kn] lwtf]kq ahf/sf] 
ljsf; ug{'kg]{ s'/fnfO{ o; a}+sn] ;b}j k|fyldstf 
lb+b} cfPsf] 5  . pQm sfo{sf nflu o; a}+s;d]tsf] 
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;xeflutfdf :yflkt ;]So"l/6L v/LblaqmL s]G›df !! j6f 

;ª\ul7t ;+:yfx¿sf] z]o/ tyf l8a]Gr/x¿sf] ;"rLs/0f 

u/fO{ sf/f]af/ eO;s]sf] 5 . ahf/sf] sf/f]af/df c¿ 

ultzLntf Nofpg cf}Bf]lus PsfOx¿sf] :jfldTjdf 

hg ;xeflutf j[l4 u/fpg] tyf lghL If]qsf k]z]af/ 

bnfnx¿sf] k|j4{g ug]{ sfo{qmd /flvPsf] 5 .

o; a}+ssf] ;lqmotfdf :yfkgf ePsf] …shf{ 

;'/If0f lgudÚsf] lqmofsnfk j[l4df klg o; a}+sn] 

Wofg lbFb} cfPsf] 5 . o; ;Gbe{df ;'/If0f ug]{ sfo{nfO{ 

k|fyldstf If]q cGtu{tsf] s[lif, pBf]u / ;]jf If]qx¿df 

jfl0fHo a}+sx¿n] k|bfg u/]sf] shf{df dfq ;Lldt 

gu/fO{ lzlIft a]/f]huf/ shf{sf ;fy} k"j{ lgof{t / 

lgof{t landf k|bfg u/]sf] shf{df ;d]t ;'/If0f ug]{ 

sfo{df o;} jif{b]lv ;lqmo u/fOPsf] 5, ;fy} sfo{If]q 

lj:tf/sf nflu lgudsf] k"FhL j[l4 ug]{lt/ klg ljz]if 

k|oTg ul/Psf] 5 . oL s'/fx¿af6 pQm lgud ;'/If0f 

sfo{ ug]{ Ps ;Ifd PsfOsf] ¿kdf ljsl;t x'Fb} hfg]5 

eGg] ljZjf; lng ;lsG5 .

b]z clxn] ;ftf}F of]hgfsf] tv{/df nfu]sf] 5 . 
5}7f}+ of]hgfsf] cjlwdf nlIft cfly{s ljsf;sf] ultnfO{ 
;lqmo u/fpg b]zsf] a}+lsË tyf ljQLo If]qnfO{ o; 
a}+sn] ;hu u/fpFb} cfPsf] 5 / ;ftf}+ of]hgf cjlwdf 
o; sfo{nfO{ tLj|tfsf ;fy cl3 a9fpg a}+s cem} 
a9L k|oTgzLn /xg]5 . pTkfgbdf a9L b/n] j[l4 ug]{, 
pTkfbgzLn /f]huf/Lsf cj;/x¿df j[l4 ug]{, hgtfsf] 
Go"gtd cfwf/e"t cfjZostfx¿sf] kl/k"lt{ ug]{ cflb 
p2]Zox¿ ;ftf}+ of]hgfn] /fv]sf] 5 . oL p2]Zox¿sf] 
k|flKtsf nflu k|fylds If]q shf{ sfo{qmdx¿nfO{ 
ce}m k|efjsf/L ¿kdf lj:tf/ ul/g]5  . o;df /fi6« 
a}+sn] x/t/xn] k|of; ub}{ hfg]5 / /fli6«o ljsf;sf] 
cleofgdf k|ToIf ;xefuL aGg]tkm{ a}+sn] s'g} s;/ 
afFsL /fVg] 5}g . 

cGTodf, /fi6«gfos >L % dxf/fhflw/fh 
;/sf/sf] /fli6«o ljsf;sf] ;lbR5fnfO{ ;fsf/ kfg{ 
g]kfn /fi6« a}+s lg/Gt/ k|of;zLn /xg] k|0f o; 
cj;/df ub{5 .

∗∗∗
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 #! cf}F jflif{sf]T;j, @)$#

ljsf;sf] ;Gbe{df g]kfn /fi6« a}+ssf] e"ldsf*

∗ g]kfn /fi6« a}+ssf] #! cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L u0f]zaxfb'/ yfkfn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv #! cf}F jif{df k|j]z ub}{ 
5 . o; dxŒjk"0f{ pknIodf a}+ssf] pGglt / k|ultdf 
;xof]u k'¥ofpg] ;Dk"0f{ ;xof]uL / z'e]R5'sx¿k|lt 
xflb{s z'esfdgf JoQm ub}{ /fli6«o nIo k|flKtsf] 
lbzfdf /fi6« a}+sn] ub}{ cfPsf] of]ubfgaf/] d ;+lIfKtdf 
rrf{ ug{ rfxG5' .

lj= ;+= @)!# ;fn j}zfv !$ ut] g]kfn /fi6« 
a}+ssf] :yfkgf ePb]lv o;n] tLg bzssf] cfˆgf] 
sfo{sfn k"/f u/]sf] 5  . b]zsf] of]hgfa4 ljsf;sf] 
;fy} o;sf lqmofsnfkx¿ klg qmlds ¿kdf lj:tf/ 
x'Fb} uPsf 5g\ . /fli6«o of]hgfn] nlIft u/]sf ljsf; 
sfo{qmdx¿;Fu ;fdGh:o /fVb} a}+s cufl8 al9/x]sf] 
s'/f klg ;a}sf] ;fd' :ki6 5 . cfufdL of]hgfx¿df 
klg o;sf] p2]Zo o;} cg'¿k lgb]{lzt /xg]5 .

o; kl/k|]Iodf s]G›Lo a}+ssf] gftfn] 
/fli6«o nIo cg'¿ksf sfo{x¿df o;n] lgjf{x ub}{ 
cfPsf] cfly{s, df}l›s tyf a}+lsË If]q;Fu ;DalGwt 
lqmofsnfkx¿sf] ;+lIfKtdf d oxfF rrf{ ug{ rfxG5' .

a}+s zfvf lj:tf/

k|To]s #) xhf/ hgtfsf nflu Pp6f a}+s 
zfvfsf] ;]jf k'¥ofpg] >L % sf] ;/sf/sf] nIo cg'¿k 
5}7f}+ of]hgfsf] z'¿ cfly{s jif{ @)#&÷#* b]lv @)$@ 
r}t d;fGt;Dddf jfl0fHo a}+sx¿sf] hDdf !$( yk 
zfvfx¿ :yfkgf eO{ s'n zfvf ;ª\Vof #() k'Ug 
uPsf] 5  . o; cjlwdf ljb]zL a}+sx¿;Fusf] ;+o'Qm 
nufgLdf @ j6f gofF a}+s v'n]sfn] ca clw/fHodf 
jfl0fHo a}+ssf] ;ª\Vof % k'Ug uPsf] 5 . gofF v'n]sf 
a}+sx¿dWo] g]kfn O08f]:j]h a}+s ln=n] @)$@ kmfu'gb]lv 
klxnf] sfof{no vf]nL cfˆgf] sf/f]af/ z'¿ ul/;s]sf] 
5 eg] @)$@ df3df o; a}+saf6 Ohfht k|fKt ug]{ 
g]kfn lu|08n]h a}+s ln= lgs6 eljiod} sf/f]af/ z'¿ 
ug]{ qmddf /x]sf] 5 .

rfn" cfly{s jif{df s[lif ljsf; a}+ssf 
yk * j6f sfo{/t zfvf tyf gofF vf]lng] zfvf 
sfof{nox¿nfO{ k"0f{ jfl0fHo a}+lsË sf/f]af/ ug{ Ohfht 
lbOPsf] 5 . ;'grfFbL, k|tLtkq / cfoft tyf lgof{t 
sf/f]af/ afx]s c¿ ;Dk"0f{ jfl0fHo a}+lsË sf/f]af/ ug{ 
kfpg] pQm a}+ssf] ;ª\Vof ca s'n @* k'Ug uPsf] 
5 . oL zfvf sfof{nox¿ vf;u/L zx/L If]qdf v'n]sf 
zfvfx¿af6 pNn]vgLo ;fwg ;Íng x'g uO{ u|fdL0f 
If]qdf /x]sf] s[lif shf{sf] dfusf] k"lt{ ug{ ;3fp k'Ug] 
ljZjf; ul/Psf] 5 .

o;/L rf/j6f jfl0fHo a}+sx¿sf sfo{/t 
zfvf / s[lif ljsf; a}+ssf jfl0fHo a}+lsË sf/f]af/ ug]{ 
zfvfx¿;d]tn] ubf{ ca k|To]s #^ xhf/ hg;ª\VofnfO{ 
Ps a}+s ;]jf pknAw ePsf] 5 . 

lgAof{hL ;fk6L / Ifltk"lt{

lgwf{l/t nIo cg'¿k a}+s zfvf :yfkgf 
ubf{ z'¿sf s]xL jif{x¿df a}+s zfvf gf]S;fgLdf 
uO{ a}+sx¿nfO{ yk cfly{s af]em a9\g hfg] tYonfO{ 
b[li6ut u/L To:tf zfvf /x]sf] ef}uf]lns If]qsf] 
juL{s/0f cg';f/ s]xL jif{sf nflu Ifltk"lt{ / zfvf 
v'n]sf ldltn] # jif{leq r'Qmf a'emfpg] u/L sfo{sf/L 
k"FhL :j¿k ?= # nfvsf b/n] lgAof{hL ;fk6L k|bfg 
ug]{ /fi6« a}+ssf] ljBdfg gLlt cg'¿k xfn;Dd (% 
j6f zfvfnfO{ s'n ?= @ s/f]8 *% nfv lgAof{hL 
;fk6L k|bfg u/L ;lsPsf] 5 . o:t} gf]S;fgLdf uPsf 
hDdf $^ j6f zfvfnfO{ hDdf ?= &^ nfv %* xhf/ 
Ifltk"lt{ pknAw u/fOPsf] 5  . o; Joj:yfaf6 a}+s 
zfvf lj:tf/ ug]{ sfo{qmdnfO{ nIo cg'¿k cl3 
a9fpg 7"nf] ;3fp k'u]sf] 5 .

k|rf/ k|;f/ sfo{qmd

;j{;fwf/0fnfO{ a}+lsË ;]jf tyf ;'ljwfaf/] 
a9L hfgsf/L u/fO{ a}+lsË afgLsf] ljsf; u/fpFb} nUg] 
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p2]Zo cg';f/ a}+lsË k|j4{g ;ldlt cGtu{t a}+lsË 
k|rf/ k|;f/ pk;ldltaf6 k|rf/ k|;f/sf ljleGg 
dfWodx¿ ckgfOPsf 5g\  . oL dfWodx¿df /]l8of] 
sfo{qmd, uf]hLkfqf] ljt/0f, j[Qlrq k|bz{gL, l6g 
6\ofan]6, lkSrf]l/on a'sn]6, /]l8of]af6 lj1fkg, 
uf]/vfkqaf6 OP/Kofgn lj1fkg, jfn k]lG6ª\u, xf]l8{+u 
cflb pNn]vgLo 5g\  . k|rf/ k|;f/sf] ;Gbe{df cGo 
k|efjsf/L dfWodx¿sf] vf]hL hf/L 5, ;fy} lkmNd 
k|bz{g k|rf/ k|;f/sf] clt k|efjsf/L dfWod dflgPsf]n] 
a}+lsË If]qdf ePsf pknlAwx¿ emlNsg] vfnsf] Pp6f 
lel8of] lkmNd lgdf{0f ug]{ sfo{ klg k"/f eO;s]sf] 5 .

shf{ lgoGq0f

>L % sf] ;/sf/sf] cfly{s gLlt;Fu ;fdGh:o 
:yfkgf ug{ /fi6« a}+sn] df}l›s gLltx¿ cjnDag ub}{ 
cfPsf] 5  . b]zsf] s'n /fli6«o pTkfbg, d"No l:ylt, 
zf]wgfGt/ l:ylt, j}b]lzs ljlgdo ;l~rlt, /f]huf/L 
l:ylt cflb s'/fx¿nfO{ Wofgdf /fvL d'›f k|bfonfO{ 
jfl~5t ;Ldfleq /fVg /fi6« a}+s ;b}j k|oTgzLn 
/xFb} cfPsf] 5 . ljut s]xL jif{b]lv d'›f k|bfodf j[l4 
Nofpg] sf/sx¿df cfGtl/s C0fsf] kl/df0f g} d'Vo 
b]vf k/]sf] 5 eg] v'b j}b]lzs ;DklQn] d'›f k|bfo 
36fpg] sfd ul//x]sf] 5 .

jfl0fHo a}+sx¿åf/f k|jflxt x'g] shf{nfO{ 
/fli6«o cfjZostf cg'¿k lgb]{lzt ug{ of] jif{ shf{ 
lgoGq0fsf ljleGg pkfox¿sf] cjnDag ul/Psf] 5 . 
o; jif{ rflnPsf df}l›s sbdx¿ ;+If]kdf tnsf 
k|s/0fx¿df pNn]v ul/Psf 5g\ .

>L % dxf/fhflw/fh ;/sf/af6 aS; ePsf] 
lgb]{zgnfO{ sfof{Gjog ug{ b'u{d If]qsf s[ifs tyf 
3/]n' Joj;foLx¿nfO{ @)$@ ;fn h]i7 ! ut]b]lv 
nfu" x'g] u/L clw/fHosf !* b'u{d lhNnfsf s[lif 
tyf 3/]n' pBf]unfO{ a}+s tyf ljQLo ;+:yfx¿af6 
lbOPsf] shf{sf] Aofhb/df @ k|ltzt sd ul/Psf] 5, 
;fy} pko'{Qm k|of]hgsf nflu k|bfg ePsf] a}+s shf{sf] 
Aofhb/eGbf $ k|ltzt sd b/df /fi6« a}+sn] k'gs{hf{ 
pknAw u/fpg] Joj:yf klg ldnfOPsf] 5 . a}+sx¿n] 
k'gs{hf{ pkof]u gu/L cf–cfˆg} ;fwg nufgL u/]df 
nufgL /sdsf] @ k|ltztn] x'g] /sd cg'bfg :j¿k 
k|bfg ug]{ j}slNks Joj:yf;d]t ul/Psf] 5 .

>L % sf] ;/sf/åf/f lgolGqt ef8fdf zx/L 
/ aflx/L If]qdf oftfoft ;'ljwf k'¥ofO{ cfPsf] g]kfn 
oftfoft ;+:yfgn] cfkm"nfO{ rflxg] ;fdfg lemsfpg 
a}+sx¿df vf]lng] cfoft k|tLtkqdf pBf]unfO{ ;/x 
Go"gtd !) k|ltzt dflh{g ;x'lnot lbg @)$@ ebf}df 
/fi6« a}+sn] jfl0fHo a}+sx¿nfO{ lgb]{zg lbPsf] 5 .

ut jif{ h"6sf] pTkfbg ck|Toflzt ¿kn] 
j[l4 ePsf], :yfgLo ahf/df sRrf h"6sf] efp lgs} 
lu/]sf], lghL If]qsf Jofkf/Lx¿n] s[ifsx¿;Fu h"6 
v/Lb ug]{ lgs} sd ;Defjgf ePsf] cflb sf/0fn] 
ubf{ h"6 Jofkf/df ljz]if l:ylt b]vfk/]sf] lyof]  . 
pQm l:yltnfO{ x[boª\ud u/L h"6 ljsf; tyf Jofkf/ 
;+:yfgnfO{ h"6 v/Lb ug{ ;Ifd agfpg] x]t'n] @)$@ 
c;f]h !% b]lv nfu" x'g] u/L pQm ldltn] ^ dlxgfsf] 
cjlwsf nflu jflif{s !% k|ltzt dfq Aofh lng] u/L 
pQm ;+:yfgnfO{ h"6 v/Lb ug{, ;ª\u|x ug{ tyf ;f]sf] 
lwtf]df shf{ k|bfg ug{ /fi6« a}+sn] jfl0fHo a}+sx¿nfO{ 
lgb]{zg lbPsf] 5 . /fi6« a}+saf6 pQm shf{df jfl0fHo 
a}+sx¿nfO{ cfjZostf k/]df jflif{s !# k|ltzt 
Aofhdf () k|ltzt;Dd k'gs{hf{ pknAw u/fpg] 
Joj:yf ldnfOPsf] 5 . 

d"Noj[l4b/ / b]zsf] zf]wgfGt/ l:yltnfO{ 
;Gt'lnt cj:yfdf /fVg d'›f k|bfosf] j[l4b/nfO{ clÍt 
d"Nodf ;Lldt ug]{ 5}7f}F of]hgfsf] nIo /x]sf]df cfly{s 
jif{ @)$!÷$@ sf] gf} dlxgfdf d'›f k|bfosf] j[l4b/ 
!%=^ k|ltzt /x]sf] 5  . d'›f k|bfo lj:tf/ ug]{ Ps 
dfq sf/s …cfGtl/s shf{ k|jfxÚ /x]sf] 5 . pko{'Qm 
cjlwdf cfGtl/s shf{ k|jfx @)=# k|ltztn] j[l4 
ePsf] 5 eg] cfjlws lgIf]k -h;nfO{ d'›f k|bfosf] 
;ª\s'rgsf/L sf/s elgG5  ._ !^=@ k|ltztn] dfq 
j[l4 ePsf] 5 . jfl0fHo a}+sx¿af6 k|jflxt cfGtl/s 
shf{sf] j[l4b/ qmdzM a9\b} u}/x]sf] tYo ljut # 
jif{sf] s'n shf{nufgL÷lgIf]k cg'kftdf eO/x]sf] 
j[l4n] k'li6 u/]sf] 5 . a}+sx¿sf] pQm cg'kft @)#( 
r}t d;fGtdf &!=* k|ltzt / @)$) d;fGtdf &@=^ 
k|ltzt /x]sf]df @)$! r}t d;fGtdf *)=% k|ltzt 
k'u]sf] lyof]  . ljut % jif{ otf pQm cg'kft *)=% 
k|ltzt;Dd k'u]sf]n] of] k|ltzt pRrtd x'g k'u]sf] 
5  . shf{ k|jfxsf] ult oyfjt\ sfod /xg lbOPdf 
d'›f k|bfosf] j[l4b/ jfl~5t ;LdfeGbf a9\g] ;Defjgf 
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/x]sf]n] @)$@ c;f/ d;fGt;Dddf k|To]s jfl0fHo 
a}+ssf] shf{nufgL÷lgIf]k cg'kft &% k|ltzteGbf 
ga9fpg shf{ lgoGq0fsf lgDg lnlvt pkfox¿sf] 
cjnDag ug{ /fi6« a}+sn] jfl0fHo a}+sx¿nfO{ @)$@ 
h]7 @( sf lbg ljz]if lgb]{zg lbPsf] 5 .

-!_ ljleGg @( zLif{ssf ljnfl;tfsf 
;fdfgx¿ cfoft ubf{ jfl0fHo a}+sx¿n] lng] u/]sf] 
gub dflh{g b/nfO{ Go"gtd %) k|ltztaf6 a9fP/ 
Go"gtd &% k|ltzt sfod ug]{ .

-@_ Jofkfl/s shf{ cGtu{t k}7f/L x'g] dfly bkmf 
! df plNnlvt ljnfl;tfsf dfn;fdfg / tT;DaGwL 
cfoft lanx¿sf] lwtf]df hfg] shf{df Go"gtd !& 
k|ltztsf] ;§f Go"gtd !( k|ltzt Aofhb/ sfod 
ug]{ . 

g]kfnL d'›fsf] @)$@ dª\;L/ !% ut] ul/Psf] 
cjd"Nogsf] p2]Zo kl/k"lt{ ug{ >L % sf] ;/sf/åf/f 
nfu" ul/Psf] …cfly{s sfo{qmd, @)$@.$#Ú df a}+lsË 
If]qaf6 hfg] shf{nfO{ lgoGq0f ug]{ gLltsf] klg 3f]if0ff 
ul/Psf] 5 . pQm 3f]lift gLlt cg'¿k sfof{Gjog ug]{ 
;DaGwdf a}+lsË If]qaf6 hfg] shf{ / x'g] nufgLsf] 
@)$@ r}t / @)$# c;f/ d;fGtsf nflu g]kfn /fi6« 
a}+sn] 5'§f5'§} ;Ldf lgwf{/0f u/]sf] 5 . lgwf{l/t ;Ldfleq 
-!_ ;/sf/dfly bfaL -@_ ljQLo ;+:yfx¿dfly bfaL, 
-#_ u}x| ljQLo ;/sf/L ;+:yfx¿dfly bfaL, -$_ lghL 
If]qdfly bfaL -ljb]zL lanafx]s_ / -%_ s'n shf{nufgL 
kb{5g\  . o;} ;Gbe{df /fi6« a}+saf6 a}+sx¿nfO{ 
lbOPsf] lgb]{zgdf cfufdL dlxgfx¿df b]zsf] cly{s 
kl/;"rsx¿sf] cfwf/df lgwf{l/t ;LdfeGbf yk shf{ 
lj:tf/ ug{ ;lsg] cj:yf b]lvPdf tbg'¿k ug{ /fi6« 
a}+saf6 a}+sx¿nfO{ ;"lrt ul/g] s'/fsf] klg hfgsf/L 
lbOPsf] 5 . a}+lsË If]qaf6 lj:tf/ x'g] shf{sf] ;Ldf 
tf]Sg] ;Gbe{df /fi6« a}+s cfkm}n] k|jfx ug]{ shf{sf] 
;Ldf klg lgwf{/0f ul/Psf] 5 .

cfly{s sfo{qmddf 3f]lift gLlt cg'¿k 
a}lsª\u If]qaf6 k|bfg ul/g] s'n cfGtl/s shf{nfO{ 
rfn" cfly{s jif{sf] cGTo;Dddf !#=% k|ltzteGbf a9L 
b/n] lj:tf/ ug{ glbg] Joj:yf ldnfOPsf] 5  . s'n 
shf{dWo] >L % sf] ;/sf/nfO{ hfg] shf{ !!=* k|ltzt, 
ljQLo ;+:yfx¿nfO{ hfg] shf{ !@=) k|ltzt, u}x| 

ljQLo ;/sf/L ;+:yfx¿nfO{ hfg] shf{ !)=* k|ltzt 
/ lghL If]qnfO{ hfg] shf{ !&=@ k|ltzteGbf a9fpg 
gkfpg] u/L tf]lsPsf] 5 .

cfly{s sfo{qmdn] nlIft u/] cg'¿k lgsf;L 
Jofkf/sf] k|j4{g ug{sf nflu k"j{–lgof{t shf{ k|bfg 
ug]{ ;fljssf] Joj:yfdf @)$@ df3 ( b]lv nfu" x'g] 
u/L x]/km]/ ul/Psf] 5  . o; ;Gbe{df /fi6« a}+saf6 
jfl0fHo a}+sx¿nfO{ lbOPsf] lgb]{zgdf pNn]v eP 
cg';f/ ca oyf–ckl/jt{gzLn k|tLtkq kfPsf JolQm 
jf ;+:yfn] Pkm=cf]=jL= d"Nosf] &) k|ltzt;Dd k"j{ 
lgof{t shf{ kfpg ;Sg] Joj:yf ul/Psf] 5 . >L % sf] 
;/sf/n] …lgof{tof]Uo j:t'Ú egL tf]lslbPsf] ;a} j:t'df 
of] sf/f]af/ ug{ ;lsg] ePsf] 5  . o;dfly a}+snfO{ 
lbg'kg]{ ;'/If0f ca a}+s / u|fxs aLrsf] ;DaGwnfO{ 
ljrf/ u/L a}+s :jo+n] g} lgwf{/0f u/] x'g] / shf{ /sd 
a}+sn] plrt 7fg]sf] ;Ldf;Dd lbg kfpg] :jtGqtf  
lbOPsf] 5 .

cfGtl/s k"FhLsf] kl/rfng u/L u|fdL0f If]qdf 
shf{ lj:tf/ ug{ ;Ifd agfpg ?= % s/f]8;Ddsf] 
jflifs ?= (=% k|ltzt Aofhb/sf] cNk cjlwsf …s[lif 
artkqÚ lgisf;g ug{ ut jif{ s[lif ljsf; a}+snfO{ 
:jLs[lt k|bfg ul/Psf]df o; jif{ pQm artkqdf 
lbOg] Aofhb/ )=% k|ltzt ljGb'n] a9fO{ !) k|ltzt 
sfod ul/Psf] 5 .

k|fyldstf If]q shf{ / ;3g a}+lsË lqmofsnfk

pTkfbg / pTkfbgzLn /f]huf/Ldf j[l4 u/L 
b]zsf] cfly{s k5f}6]kgnfO{ qmdzM sd ub}{ n}hfg] 
p2]Zon] >L % sf] ;/sf/n] ljsf; of]hgfx¿df 
k|fyldstf lbPsf] If]qx¿sf] ljsf;sf nflu a}+lsË 
If]qaf6 of]ubfg k'¥ofpg ljleGg sfo{qmdx¿ ;~rfng 
ul/Fb} cfPsf] 5 . b]zsf] s'g} klg If]qdf a;f]af; ug]{ 
hgtfn] ;dfg ¿kn] s'g} klg sfo{qmdsf] ;'ljwf pkef]u 
ug{ kfpg'k5{ eGg] s'/fnfO{ Wofgdf /fvL a}+lsËIf]qaf6 
;~rfng x'g] sfo{qmd ;dfhsf] sdhf]/ju{sf] 3/b}nf]df 
k'uf];\ / pgLx¿sf] cfly{s / ;fdflhs pTyfg ug{df 
;3fp k'uf];\ eGg] clek|fon] To:tf ju{ a9L dfqfdf 
;xefuL x'g ;Sg] lsl;dn] of]hgf th'{df u/L @)#* 
;fnb]lv …;3g a}+lsË sfo{qmdÚ ;~rfng ul/Psf] 
xf] . of] sfo{qmd If]q ljsf;, kl/of]hgfsf] ;DefJotf, 
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lg/Gt/ ;'k/LIf0f, lwtf] gx'g]nfO{ ;fd"lxs hdfgLdf 
;d]t shf{ lbg] / lzlIft a]/f]huf/Lsf] ;d:of ;dfwfg 
ug]{ l;4fGtdf cfwfl/t 5  . o; sfo{qmd cGtu{t 
jfl0fHo a}+sx¿sf tf]lsPsf zfvf÷pkzfvfx¿n] 
;/sf/L Pj+ c4{;/sf/L lgsfox¿;Fu lgs6td 
;DaGw / ;dGjo /fvL ;'k/LIf0fsf] b[li6n] pko'{Qm 
7xl/g] ef}uf]lns If]qleqsf afl;Gbfx¿nfO{ k|fyldstf 
If]q cGtu{tsf lgwf{l/t s[lif, 3/]n'pBf]u / ;]jf 
Joj;fox¿sf] :yfkgf tyf lj:tf/sf nflu cfjZos 
kg]{ shf{ / cGo ;]jf ;'ljwfx¿ pknAw u/fpFb} cfPsf 
5g\  . jfl0fHo a}+ssf zfvf÷pkzfvfx¿nfO{ qmlds 
¿kn] sfo{qmddf ;+nUg u/fpFb} hfg], kl/of]hgfnfO{ 
cfly{s Pj+ k|fljlws ;DefJotfdf cfwfl/t u/fpg], 
s[lif / ;]jfsfnflu k|bfg ul/g] shf{dWo] sDtLdf 
^) k|ltzt ;fgf kl/jf/nfO{ ljt/0f u/fpg], :jLs[t 
shf{sf] a9LeGbf a9L efu lhG;Ldf pknAw u/fpg] 
/ ;DalGwt ;/sf/L Pj+ c4{–;/sf/L lgsfox¿;Fusf] 
;dGjoaf6 sfo{qmdnfO{ cl3 a9fpg] gLlt /x]sf] 5 .

jfl0fHo a}+sx¿sf zfvf÷pkzfvfx¿nfO{ 
qmlds ¿kn] sfo{qmddf ;+nUg u/fpFb} hfg] gLlt 
cg'¿k @)#* ;fndf $^ zfvf÷pkzfvfdf nfu" 
ul/Psf] of] sfo{qmd @)$) ;fndf c¿ yk *^ 
zfvf÷pkzfvfx¿df nfu" ul/of]  . cfly{s jif{ 
@)$!÷$@ df zfvf÷pkzfvfx¿sf] ;ª\Vofdf 
j[l4 gu/L pgLx¿sf] ef}uf]lns If]q lj:tf/ ug{ / 
Joj:yfkgtkm{ a9L ;'wf/ u/L ;~rflnt sfo{qmdnfO{ 
c¿ ult k|bfg ug{df g} Wofg s]lG›t ul/of] . sfo{qmdn] 
k'¥ofPsf] ;'ljwfaf6 ;DalGwt If]qdf hgtf k|efljt 
x'Fb} uPsf] kl/k|]Iodf cGo If]qsf hgtfaf6 klg 
sfo{qmdsf] dfu a9\b} uPsf] 5 . tbg'¿k sfo{qmdsf] 
nf]slk|otf / jfl0fHo a}+sx¿sf] ;Ifdtf;d]tnfO{ 
Wofgdf /fvL cfly{s jif{ @)$@÷$# df yk ^$ j6f 
zfvf÷pkzfvfx¿df sfo{qmd nfu" u/L xfn;Dd 
clw/fHosf ^% lhNnfsf !(^ zfvf÷pkzfvfx¿af6 
;3g a}+lsË sfo{qmdsf] ;'ljwf k'¥ofOPsf] 5 . cfufdL 
jif{x¿df klg bIf hgzlQmsf] pknAwtf x]/L c¿ yk 
zfvf÷pkzfvfnfO{ sfo{qmddf ;dfj]z ug]{ qmd hf/L 
/xg]5 .

o; sfo{qmd cGtu{tsf] nufgL kl/df0f 
z'¿df ;Lldt /x] tfklg xfn cfP/ o; lbzftkm{ 

lgs} ;Gtf]ifsf nIf0fx¿ b]vf k/]sf 5g\  . ljtl/t 
shf{sf] /fd|f] ;b'kof]u ePaf6 sfo{qmd nfu" ePsf] 
ef}uf]lns If]qleqdf afl;Gbfx¿sf] hLjg:t/df qmdzM 
cg's"n k|efj k/]sf] ;ª\s]tx¿ b]vfkg{ yfn]sf 5g\ . 
;fy} sfo{qmd nfu" ePsf If]qsf u|fdL0fjf;Lx¿sf] 
a}+sk|ltsf] ;sf/fTds wf/0ffdf ;d]t cljj[l4 x'g 
uPsf] 5 .

b]zdf ljBdfg lzlIft a]/f]huf/x¿sf] 
;d:ofnfO{ s]xL xb;Dd ;dfwfg ug]{ p2]Zon] @)$) 
;fn df3b]lv z'¿ ul/Psf] ;3g a}+lsË sfo{qmd 
cGtu{t …lzlIft a]/f]huf/ shf{ Joj:yfÚ af6 s]xL 
a]/f]huf/ lzlIft JolQmx¿n] pBf]u Joj;fo z'¿ 
u/]/ kmfObf lng ;s]sf 5g\ . @)$@ k';;Dd lzlIft 
a]/f]huf/ shf{ Joj:yf cGtu{t s/La ?= !# nfv 
nufgL ePsf] 5 .

o;}u/L s'n hg;ª\Vofsf] cfwf efu cf]u6\g] 
dlxnfju{af6 b]z ljsf;df x'g ;Sg] of]ubfgnfO{ 
la;{g ;ls+b}g  . o; l:yltdf ljz]if u/]/ u|fdL0f 
dlxnfx¿sf] cfly{s l:yltdf ;'wf/ Nofpg'kg]{ s'/fnfO{ 
b[li6ut u/L >L % sf] ;/sf/, k~rfot tyf :yfgLo 
ljsf; dGqfno, dlxnf ljsf; zfvf / a}+sx¿sf] 
;+o'Qm k|of;df æufdL0f dlxnfsf] nflu pTkfbg shf{ 
sfo{qmdÆ z'¿ ul/Psf] 5  . of] sfo{qmd nfu" ePsf] 
#@ lhNnfdWo] @* lhNnfdf ;3g a}lsª\u sfo{qmd 
nfu" ePsf jfl0fHo a}+sx¿sf zfvf÷pkzfvfx¿ 
;xefuL ePsf 5g\ . u|fdL0f dlxnfsf nflu pTkfbg 
shf{ sfo{qmd cGtu{t ;3g a}+lsË sfo{qmd nfu" 
ePsf zfvf÷pkzfvfx¿af6 @)$@ k'; d;fGt;Dd 
s/La !$# C0f ;d"x u7g eO{ %)) hlt dlxnfx¿n] 
s/La ?= !& nfv shf{ k|fKt u/L ljleGg cfly{s 
lqmofsnfkdf ;+nUg ePsf 5g\ .

>L % sf] ;/sf/, kz' ljsf; tyf kz' :jf:Yo 
ljefu / a}+sx¿sf] ;+o'Qm k|of;af6 dfWodf~rn 
If]qsf s]xL 7fpFdf ;dGjofTds ¿kdf kz'kIfLx¿sf] 
ljsf; ug]{ cleofgsf] yfngL ul/Psf] 5  . o;af6 
zx/L If]qsf nflu cfjZos kg]{ b"w, df;', km'nh:tf 
s'/fx¿sf] cfk"lt{df ;d]t s]xL ;3fp k'Ug] cfzf 
ul/Psf] 5 .

:yfgLo:t/df sfo{qmdnfO{ ;dGjofTds ¿kn] 
cl3 j9fpFb} n}hfg] p2]Zon] ;3g a}+lsË sfo{qmd 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷35

nfu" ePsf clwsf+z lhNnf / :yfgx¿df lhNnf / 
:yfgLo:t/sf] k|fyldstf If]q ;dGjo ;ldlt u7g ug]{ 
/ ;do ;dodf a}7s a;L 5nkmn ug]{ qmd hf/L g} 
5 . sfo{qmdsf] ;kmntfsf nflu :yfgLo:t/af6} x'g'kg]{ 
lg/Gt/ ;'k/LIf0f / ;xof]usf] nflu g]kfn /fi6« a}+ssf 
If]qLo sfof{nox¿df a}+lsË ljsf; tyf shf{ PsfOsf] 
u7g ul/Paf6 :yfgLo If]qsf ;d:ofx¿sf] lg/fs/0f 
:yfgLo:t/d} x'g uPsf] 5  . o;af6 sfo{qmdsf] 
;kmntfsf nflu 7"nf] 6]jf ldn]sf] cg'ej ul/Psf] 5 .

;3g a}+lsË sfo{qmd cGtu{t oy]i6 jf s'g} 
klg lwtf] gx'g] ;fgf kl/jf/sf JolQmx¿nfO{ klg ;d"x 
u7g u/L ;fd"lxs hdfgLdf ;d]t shf{ lbg] Joj:yf 
ePaf6 ljz]if u/]/ sdhf]/ ju{x¿ a9L dfqfdf 
nfeflGjt x'g k'u]sf 5g\ . o; sfo{qmd cGtu{t ;fgf 
kl/jf/sf ;b:ox¿nfO{ ;fd"lxs hdfgLdf @)$@ 
k';;Dd s/La @)#! kl/of]hgfsf nflu ?= ^^ nfv 
$) xhf/ nufgL eO;s]sf] 5 eg] ;f]xL cjlwdf ?= 
* nfv $ xhf/ c;"nL klg ePsf] 5  . xfn;Ddsf] 
cg'ejsf] cfwf/df ;fd"lxs hdfgLdf ljt/0f ePsf] 
shf{sf] c;"nL t'ngfTds b[li6n] lgs} ;Gtf]ifk|b 
b]lvPsf] 5 .

;3g a}+lsË sfo{qmd nfu" ePb]lv @)$@ ;fn 
c;f]h;Dddf s[lifdf !!*&# kl/of]hgfsf nflu ?= 
#=(^ s/f]8, 3/]n' pBf]udf #))^ kl/of]hgfsf nflu 
?= *=)) s/f]8 / ;]jfdf #*)@ kl/of]hgfsf nflu 
?= @=%) s/f]8 u/L hDdf !*^*! kl/of]hgfx¿df ?= 
!$=$^ s/f]8 nufgL ePsf] 5 . o;} cjlwdf s[lifdf 
?= !=)) s/f]8, 3/]n' pBf]udf ¿, !=^@ s/f]8 / ;]jfdf 
¿, )=^% s/f]8 u/L hDdf ?= #=@& s/f]8 c;"nL 
klg eO;s]sf] 5  . o; sfo{qmd cGtu{t xfn;Dd 
s/La () xhf/ hgtfn] /f]huf/L kfpg ;s]sf] cg'dfg 
ul/Psf] 5 .

sfo{qmd ;~rfng ubf{ cfOk/]sf ;}4flGts 
Pj+ Jofjxfl/s sl7gfOx¿nfO{ ;dodf g} lg/fs/0f 
ug] p2]Zo cg'¿k ;do–;dodf k|fyldstf If]q shf{ 
-;3g a}+lsË sfo{qmd_ lgb]{lzsfdf ;+zf]wg ub}{ cfOPsf] 
5  . o; qmddf o; cfly{s jif{df klg plNnlvt 
lgb]{lzsfdf s]xL ;+zf]wgx¿ ul/Psf 5g\  . o;af6 

sfo{qmd ;~rfng ubf{ cfOk/]sf s]xL sl7gfOx¿sf] 

;dfwfg x'g uPsf] x'Fbf eljiodf sfo{qmdn] c¿ ult 

lng] ljZjf; ul/Psf] 5  . ;dfhsf sdhf]/ju{sf] 

cfly{s / ;fdflhs pTyfg ug]{ clek|fon] ;~rflnt 

o; ;3g a}+lsË sfo{qmdnfO{ ;dGjofTds ¿kaf6 

cl3 a9fpFb} n}hfg' xfdL ;a}sf] st{Jo x'g cfPsf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf

-s_ 	 cGt/f{li6«o o'jfjif{ sfo{qmd

;+o'Qm /fi6« ;+3sf] cfXjfgdf ;g\ 

!(*% df g]kfndf klg cGt/f{li6«o o'jfjif{ 

eJo Pj+ k|efjsf/L ¿kdf dgfOof]  . cGt/

f{li6«o o'jf jif{ ;dfKt e};s] tfklg o; 

a}+ssf] ;+of]hsTjdf ;~rflnt o'jf cf}Bf]lus 

;]jf sfo{qmdnfO{ cem a9L k|efjsf/L Pj+ 

Jofks t'Nofpg] p2]Zo /fvL o; sfo{qmdnfO{ 

lg/Gt/tf k|bfg ul/g] ePsf] 5  . 3/]n' tyf 

;fgf pBf]u kl/of]hgf nfu" ePsf ;a} lhNnfdf 

of] sfo{qmd ;~rfng x'g]5 . ;xefuL a}+ssf] 

¿kdf g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s 

/ s[lif ljsf; a}+saf6 ;g\ !(*% -@)$@ k'; 

!^ ut]_ ;Dddf cGt/f{li6«o o'jfjif{leq @#@ 

j6f pBf]ux¿sf nflu ?= ! s/f]8 * nfv 

%$ xhf/sf] shf{ :jLs[t ePsf], To;dWo] ?= 

%$ nfv @) xhf/ ljt/0f ePsf] / :jLs[t 

pBf]ux¿af6 @@*) hgfn] /f]huf/L kfPsf] 

cg'dfg ul/Psf] 5 . 

-v_	 ljZj a}+ssf] ;xof]udf ;~rflnt 3/]n' tyf 
;fgf pBf]u kl/of]hgf .

cfly{s jif{ @)#(÷$) b]lv z'¿ 

ePsf] 3/]n' tyf ;fgf pBf]u kl/of]hgfaf6 

@)$! k';;Dddf ?= ( s/f]8 (% nfvsf] shf{ 

:jLs[t ePsf]df ckl/is[t tYofÍ cg';f/ 

&&=( k|ltztn] j[l4 eO{ @)$@ k';;Dddf 

hDdf ?= !& s/f]8 &) nfvsf] shf{ @^&# 

jf6f pBf]ux¿sf nflu :jLs[t ePsf] 5 / 

:jLs[t /sddWo] nueu ?= !# s/f]8 ljt/0f 

eO;s]sf] 5 . of] ljtl/t /sd @)$! k';sf] 
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?= ^ s/f]8 *) nfvsf] t'ngfdf (!=@ 
k|ltztn] a9L 5 . shf{ :jLs[t ePsf @^&# 
j6f pBf]ux¿af6 hDdf #)%@$ hgfnfO{ 
/f]huf/L k|fKt x'g] cg'dfg 5 .

@)$@ k'; d;fGtsf] l:ylt cg';f/ 
s'n shf{ :jLs[ltsf] c+z sf7df8f}+ pkTosfdf 
&$=% k|ltzt /x]sf] kfOPsf] 5  . kl/of]hgf 
cGt/ut a}+sx¿af6 nufgL ePsf] shf{sf] 
c;"nL x'g'kg]{ /sddWo] o; cjlw;Ddsf] 
c;"nL ^^=* k|ltzt /x]sf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgfsf] 
klxnf] r/0fsf] sfo{ @)$# c;f/ !% 
ut];Dddf ;dfKt x'g] / bf];|f] r/0fsf] sfo{ 
z'¿ ug{sf nflu C0f ;Demf}tfsf] lgldQ ljZj 
a}+s;Fu jftf{nfk eO/x]sf] 5 . bf];|f] r/0fdf 
clw/fHosf yk !* lhNnfx¿df ;dfj]z  
ul/g]5g\ .

3/]n' tyf ;fgf pBf]u kl/of]hgfsf] k|yd 
jif{df rflnPsf pko{'Qm sbdx¿sf] cltl/Qm d‰of}nf 
/ 7"nf pBf]ux¿sf] ;+j4{gsf] lgldQ rfn" cfly{s jif{ 
@)$@÷$# df g]kfn cf}Bf]lus ljsf; skf]{/]zgn] 
lgisf;g u/]sf] ?= ^ s/f]8sf] C0fkq v/Lb u/L 
skf]{/]zgnfO{ ljQLo ;xof]u k|bfg ul/Psf] 5  . of] 
/sd;d]t u/L o; a}+sn] xfn;Dd g]kfn cf}Bf]lus 
ljsf; skf]{/]zgnfO{ ?= @^=!( s/f]8 ljQLo ;xof]u 
k|bfg u/]sf] 5 . h;dWo] ?= @)=) s/f]8 C0fkq v/Lb 
/ ?= )=() s/f]8 z]o/ v/Lb / shf{ k'gs{hf{ afkt ?= 
%=@( s/f]8 kb{5 .

s[lifshf{

cfufdL 8]9 bzsleq Pl;ofnL dfkb08df 
g]kfnL hgtfsf] cfwf/e"t cfjZostfx¿ k"lt{ ug]{ 
>L % dxf/fhflw/fh ;/sf/sf] dfu{bz{gnfO{ d"t{ ¿k 
lbgdf s[lif If]qsf] dxŒjk"0f{ e"ldsf /xg] x'Fbf cfpFbf 
jif{x¿df s[lif If]qdf pTkfbg tyf pTkfbg d"ns 
/f]huf/L a9fpg g]kfn /fi6« a}+s ;lqmo /xg]5 .

s[lif If]qdf nufgL a9fO{ s[lif pTkfbgdf j[l4 
ug{sf] lglDt o; a}+sn] k|To]s jif{ s[lif ljsf; a}+snfO{ 
ljQLo ;fwg pknAw u/fpFb} cfPsf] 5 . pQm a}+sn] 

rfn" cfly{s jif{df ?= ^%=#( s/f]8 nufgL ug]{ nIo 
/fv]sf] 5 / pQm nufgL sfo{qmd ;~rfng ug{ o; 
a}+sn] ?= @$=@( s/f]8sf] shf{sf] ;Ldf :jLs[t u/]sf] 
5  . pQm :jLs[t shf{ ;Ldf ut jif{ k|bfg ul/Psf] 
shf{eGbf !# k|ltztn] a9L 5 . b'u{d If]qx¿df klg 
nufgL u/L pTkfbgdf j[l4 ug]{ >L % dxf/fhflw/fh 
;/sf/sf] ;lbR5f cg'¿k o; a}+saf6 :jLs[t ul/Psf] 
shf{ ;LdfdWo] s]xL /sd b'u{d :yfgx¿df nufgL 
ug{sf] nflu k|bfg ul/Psf] 5 .

;femf ;+:yfx¿ g]kfnsf] u|fdL0f ljsf;sf] 
pko'{Qm dfWod ePsf]n] oL ;+:yfx¿nfO{ ;an t'Nofpg' 
lgtfGt cfjZos 5, t/ xfn ;femf ;+:yfx¿sf] l:ylt 
;Gtf]ifhgs 5}g . log} s'/fx¿nfO{ x[boª\ud ul/aS;L 
>L % dxf/fhflw/fh ;/sf/af6 k|To]s lhNnfx¿df 
;femf ;+:yfx¿sf] d"Nofª\sg cWoog ug]{ / ;f] sfo{ 
lrtjg lhNnfaf6 z'¿ ug]{ lgb]{zg aS;ePsf] lyof] . 
;f] lgb]{zg cg'¿k o; a}+sn] lrtjg lhNnfdf sfo{/t 
;femf ;+:yfx¿sf] d"Nofª\sg cWoog ;DkGg u/L 
k|ltj]bg k]z ul/;s]sf] 5 ;fy} clw/fHosf ;Dk"0f{ 
;femf ;+:yfx¿sf] a]Grdfs{ cWoog klg ;dfKt 
eO;s]sf] 5 / ;f]sf] k|ltj]bg lgs6 eljiod} k|sflzt 
x'g]5 .

s[lif If]qsf] b|'tt/ ljsf;sf] lglDt ;xL 
gLltx¿sf] k|ltkfbg ug{ / sfo{qmdx¿ k|efjsf/L 
¿kaf6 ;~rfng ug{ e/kbf]{ tYofÍ tyf ;"rgfx¿sf] 
cfjZostf kb{5 . log} s'/fx¿nfO{ dWogh/ /fvL o; 
a}+sn] s[lif If]qsf ljleGg kIfx¿sf] cWoog lg/Gt/ 
¿kn] ub}{ cfPsf] s'/f ;j{ljlbt 5 . of]hgfa4 9ª\un] 
s[lif tyf u|fdL0f ljsf;sf] k|lsofnfO{ cufl8 a9fpg 
o:tf cWoogx¿ a9L dfqfdf x'Fb} hfg'kg]{ s'/fdf b'O{ 
dt x'g ;Sb}g  . xfn} g]kfnsf] s[lif;DaGwL ljleGg 
kIfx¿nfO{ ;d]6]/ !) jif{;Ddsf] ;doa4 -6fOd l;l/h_ 
tYofÍx¿ ;dfj]z ePsf] k'l:tsf k|sflzt ul/Psf] 
5  . o;}u/L efvf gf3]sf] ;+:yfut C0f;DaGwL clt 
dxŒjk"0f{ / uDeL/ ljifodf o; a}+sn] u/]sf] cWoogsf] 
k|ltj]bg klg hg;dIf cfO;s]sf] 5 . oL k|sfzgx¿ 
;DalGwt If]qdf sfo{/t ;a} ju{nfO{ pkof]uL x'g]5g\ 
eGg] ljZjf; ul/Psf] 5 .

ljut s]xL jif{otf s[lif If]qdf ;+:yfut 
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nufgL pNn]vgLo ¿kn] a9\b} uPsf] 5 . o;/L a9\bf] 
nufgLsf] k|ltkmn s] s:tf] /Xof], To:tf] k|ltkmnsf] 
ljt/0f ;dfg'kflts 9ª\un] ePsf] 5 5}g, To:tf] 
nufgLn] s[lif tyf u|fdL0f ljsf;df jfl~5t k|efj 
kf/]sf] 5÷5}g eGg] s'/fx¿sf] klg lg/Gt/ cWoog 
d"Nofª\sg tyf cg'udg eO/xg' cTofjZos 5, t;y{ 
oxL jif{b]lv g]kfn /fi6« a}+sn] s[lif shf{ / o;;DaGwL 
ljleGg kIfx¿sf] d"Nofª\sg / cg'udg ug]{ sfo{sf] 
yfngL u/]sf] 5 . xfnnfO{ k/LIf0fsf] ¿kdf clw/fHosf] 
% j6} ljsf; If]qx¿ 9fSg] u/L s[lif ljsf; a}+ssf 
zfvfx¿dWo]af6 s]xL zfvfx¿sf] 5gf}6 u/L d"Nofª\sg 
tyf cg'udg ug]{ sfo{ eO/x]sf] 5 .

u|fdL0f If]qdf a9L shf{ k|jfx ug]{tkm{ ljleGg 
k|of;x¿ ePsf 5g\, t/ u|fdL0f If]qsf] ljsf;sf] 
lgldQ nufgL ug]{ u|fdL0f If]qaf6 klg ;fwg kl/rfng 
ug{ ;Defjgfaf/] cWoog, cg';Gwfg ug]{ tyf u|fdL0f 
art kl/rfng ug]{ ;'lgof]lht sfo{qmdx¿ nfu" 
ug]{tkm{ cfjZos dfqfdf Wofg k'¥ofpg ;lsPsf] 5}g . 
cgj/t ¿kn] s[lif shf{sf] k|jfx a9fO/xg / u|fdL0f 
ljQLo ahf/sf] ljsf;nfO{ ljsl;t ub}{ n}hfg u|fdL0f 
art kl/rfngtkm{ ;zQm sbdx¿ rfNg'kg]{ ;do 
cfO;s]sf] 5 . log} s'/fx¿nfO{ Wofgdf /fvL o; a}+sn] 
art kl/rfngdf a9L ;kmn b]lvPsf a}+sx¿sf s]xL 
zfvfx¿ / s]xL ;femf ;+:yfx¿sf] lj:t[t cWoog 
u/]sf] 5 .

;fy} ljsf;f]Gd'v d'n'sx¿df u|fdL0f art 
kl/rfngaf/] ljleGg cGt/f{li6«o tyf If]qLo ;+3 
;+:yfx¿n] klg ljz]if cle?lr lng yfn] cg'¿k g]kfn 
/fi6« a}+sn] o:tf cGt/f{li6«o ;+3 ;+:yfx¿;Fu lgs6td 
;DaGw /fvL art kl/rfng sfo{qmddf ;lqmo e"ldsf 
v]Ng yfn]sf] 5 . o;} kl/k|]Iodf s]xL dlxgf cl3 o; 
a}+sn] Pk|fsf, Pkm= P= cf]= / O:Sofkh:tf cGt/f{li6«o 
;+:yfx¿;Fu ;+o'Qm ¿kdf u|fdL0f art kl/rfng tyf 
Go"g cfo ePsf JolQmx¿sf] nflu shf{ ;DaGwdf Pp6f 
a[xt\ uf]i7Lsf] cfof]hgf u/]sf] lyof]  . g]kfn nufot 
Pkm= P= cf]=, O:Sofksf k|ltlglwx¿ tyf blIf0f sf]l/of 
/ yfOn}08sf ljz]if1x¿sf] ;d]t ;xeflutf ePsf] 
pQm uf]i7Laf6 k|fKt ;'emfpx¿ qmdzM sfof{Gjog ub}{ 
n}hfg]tkm{ o; a}+s ;lqmo /x]sf] 5 .

s[lif shf{ tyf u|fdL0f a}+lsË;DaGwL k|ToIf 
tyf ck|ToIf ¿kdf ;+nUg ljleGg ;+3 ;+:yf tyf 
lgsfox¿sf Plzof tyf k|zfGt k|fb]lzs s[lif shf{ ;+3 
-Pk|fsf_sf] lqmofsnfkdf pQm ;+3sf] :yfkgf sfnb]lv 
g]kfn ;lqmo ¿kn] ;+nUg /xFb} cfPsf] 5  . s[lif 
shf{ tyf u|fdL0f a}+lsËsf] If]qdf tflnd, cg';Gwfg 
tyf sfo{d"ns sfo{qmdx¿sf] k|ltkfbg / sfof{Gjog 
ug]{tkm{ o; ;+3n] dxŒjk"0f{ of]ubfg k'¥ofpFb} cfPsf] 
5  . o; k|sf/sf] If]qLo ;xof]un] g]kfndf ljleGg 
a}+s, ljQLo ;+:yf tyf cGo lgsfox¿nfO{ klg ;xof]u 
k'u]sf] 5 . o; ;+3sf] 5}7f}+ ;fwf/0f ;ef cfufdL jif{sf] 
pQ/fw{lt/ g]kfndf cfof]hgf x'g] ePsf] 5 . o;af6 
;+3sf] lqmofsnfkdf g]kfnsf] ;xeflutf ljz]if ¿kn] 
clej[l4 x'g] / g]kfndf s[lif tyf u|fdL0f a}+lsË;Fu 
;DalGwt ;+:yfx¿ a9L dfqfdf nfeflGjt x'g] cfzf 
ul/Psf] 5 .

otf s]xL jif{b]lv cy{tGqdf ;ª\ul7t If]qsf] 
z]o/ k"FhLdf nufgL ug{ hg–pT;fx / cle?lr 
qmdzM a9\b} uPsf] kfOPsf] 5 . o;af6 pBf]uwGbfsf] 
ljsf;sf] nflu ;]So"l/6L ahf/sf] dfWodaf6 cfGtl/s 
k"FhL kl/rfng ug{ ;lsg] /fd|f] ;Defjgf b]vPsf] 5 . 
o; sfo{df /fi6« a}+ssf] ;d]t ;xeflutfdf ;~rflnt 
;]So"l/6L v/Lb laqmL s]G›nfO{ c¿ a9L lqmofzLn 
/ ;Ifd u/fpg]tkm{ cfufdL jif{x¿df yk k|of;x¿ 
ug]{ a}+ssf] gLlt /xg]5  . ;fy} lghL If]qdf k]z]jf/ 
bnfnx¿sf] k|j4{g u/fpgsf nflu klg a}+sn] hf]8 
lbg]5 .

;]So"l/6L ahf/sf] lj:tf/sf] nflu c08//fO{l6Ë 
;'ljwfsf] klg Tolt g} vfFrf] x'g] ePsf]n] Ps 5'§} 
k"FhL ahf/ ljsf; sf]if v8f ug{ nufO{ pQm ;'ljwf 
k|bfg ug]{tkm{ ljleGg k|of;x¿ eO/x]sf 5g\ . o;af6 
hgtfnfO{ z]o/ laqmL u/L ;ª\ul7t If]qdf pBd ug{ 
vf]Hg]x¿nfO{ cfly{s ;xof]u k|fKt x'g'sf ;fy} cfGtl/s 
k"FhL kl/rfng ug]{ sfo{df klg d2t ldNg] ljZjf; 
lnPsf] 5' .

g]kfn /fi6« a}+ssf] ;lqmo ;xeflutfdf 
@)#! ;fndf :yfkgf ePsf] shf{ ;'/If0f lgudsf] 
lqmofsnfkdf klg qmlds clej[l4 x'Fb} 5  . g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+sn] k|fyldstf If]q 
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kl/eflift s[lif, pBf]u / ;]jf If]qx¿df k|bfg u/]sf] 
shf{sf] lgudn] cfˆgf] :yfkgf sfnb]lv g} ;'/If0f ub}{ 
cfPsf] 5 . cfly{s jif{ @)$!.$@ df lgudn] ?= !& 
s/f]8 #& nfvsf] shf{ ;'/If0f u/]sf] t'ngfdf rfn" 
cfly{s jif{sf] ^ dlxgfdf ;'/lIft shf{ ?= $ s/f]8 &# 
nfvn] j[l4 eO{ ?= @@ s/f]8 !) nfv k'u]sf] 5 . o; 
k|lqmofaf6 shf{ ;'/If0fsf] ultljlwdf cem} ;'wf/ x'Fb} 
hfg] ck]Iff /flvPsf] 5 .

zf]wgfGt/ l:ylt

o; a}+ssf] zf]wgfGt/ dxfzfvfn] ;Íng u/L 
cfPsf] j}b]lzs Jofkf/ tYofÍ cg';f/ s]xL jif{b]lv b]zsf] 
lgof{t Jofkf/sf] 9fFrfdf kl/jt{g cfPsf] kmn:j¿k 
k|d'v lgof{t j:t'x¿sf] ;+/rgfdf kl/jt{g x'g'sf] ;fy} 
yk gofF j:t'x¿ k|d'v j:t'sf] ¿kdf b]vfk/]sf 5g\ . 
cfofttkm{ ef/taf6 cfoft x'g] j:t'ut cfoftsf] 
tYofÍ ;Íng cw"/f] eO/x]sf]df s]xL k|d'v j:t'x¿sf] 
eP klg j:t'ut cfoft tYofÍ ;Íng ug{ cfjZos 
b]lvg cfPsf] 5  . oxL cfjZostfnfO{ b[li6ut u/L 
k|d'v cfoft lgof{t x'g] j:t'x¿sf] Pp6f gd"gf 
;j]{If0fsf] cfwf/df j:t'x¿sf] klxrfg u/L ef/t 
lgof{ttkm{ s/La () k|ltztsf] k|ltlglwTj x'g] u/L 
@) j6f j:t'x¿sf] tyf ef/taf6 cfofttkm{ klg 
s/La ^) k|ltzt k|ltlglwTj x'g] u/L @) j6f k|d'v 
j:t'x¿sf] j:t'ut tYofÍ ;Íng u/L o;} cfly{s 
jif{b]lv k|sflzt ul/Psf] 5 .

zf]wgfGt/ tYofÍ tof/ ug]{ ljlwaf/] a9L 
hfgsf/L lbg] p2]Zon] ut jif{ em}+ o; jif{ klg a}+s;{ 
k|lzIf0f s]G›sf] ;xof]u lnO{ tLgj6f k|lzIf0f sf];{x¿ 
;~rfng ul/Psf] 5 .

ljb]zL ljlgdo

cy{tGqdf kl/jTo{ ljb]zL d'›fsf] dxŒjnfO{ 
Wofgdf /fvL s]xL ;'ljwf k|bfg ug{' pko'{Qm b]vL 
tf]lsPsf] JolQm / ;+:yfx¿nfO{ kl/jTo{ ljb]zL d'›fdf 
vftf vf]Ng] ;'ljwf k|bfg ug]{ >L % sf] ;/sf/sf] 
lg0f{o cg';f/ jfl0fHo a}+sx¿df o; k|sf/sf] vftf 
vf]Ng ;lsg] u/L o; a}+sn] @)$@ ;fpg @# ut]b]lv 
Joj:yf ldnfPsf] 5  . o; cGtu{t cGt/f{li6«o ;+3 
;+:yf /fhb"tfjf;df sfd u/L kl/jTo{ ljb]zL d'›f 
cfh{g ug]{ g]kfnL gful/sx¿, ef/t / e"6fgafx]s cGo 

b]zx¿df ^ dlxgfeGbf a9L gf]s/L jf Joj;fo u/L 
kl/jTo{ ljb]zL d'›f cfh{g ug]{ g]kfnL gful/sx¿sf] 
cnfjf ef/tLo / e"6fgafx]s cGo ljb]zL gful/s jf 
;+3 ;+:yfn] cd]l/sL 8n/ jf kfp08 :6ln{Ëdf rNtL 
jf cfjlws d'2tL vftf vf]Ng ;Sg] Joj:yf 5 . g]kfn, 
ef/t / e"6fg afx]s cGo b]zdf j;f]jf; ug]{ e"6fgL / 
ef/tLo gful/sn] klg ;f] vftf vf]Ng ;Sg]5g\ .

of] Joj:yfaf6 ljb]zdf a;L ljb]zL d'›f 
cfh{g ug]{ g]kfnLx¿n] cfkm"n] sdfPsf] ;DklQ cfˆg} 
b]zdf ;'/lIft t/Lsfn] nufgL ug]{ cj;/ k|fKt u/]sf 
5g\ eg] ljb]zLx¿sf] nflu klg ;6xL b/sf] hf]lvd 
;xg' gkg]{ dfq x}g cfos/;d]t 5'6 ePaf6 g]kfnsf] 
a}+sdf nufgL ug{ Hofb} nfebfos x'g uPsf] 5  . 
o;sf] cnfjf cfˆgf] ljb]zL d'›fsf] df}Hbft g]kfn /fi6« 
a}+snfO{ ;dk{0f u/]df &) k|ltzt;Dd ljb]zL d'›f 
cfk"mv';L ljb]z e|d0f ug{ jf cfˆgf] nflu ;fdfg 
cfoft ug{ ljb]zL d'›f pknAw u/fOg] Joj:yfn] of] 
of]hgf cem cfsif{s x'g k'u]sf] 5 . o; :sLd cGtu{t 
xfn;Dd hDdf ?= #=#) s/f]8 ljb]zL d'›fsf] vftf 
vf]ln;lsPsf] 5 .

@)$@ ;fn dª\;L/ !% ut] ?k}ofFsf] !$=& 
k|ltztn] cjd"Nog ug]{ >L % sf] ;/sf/n] lg0f{o u¥of] . 
@÷# dlxgfsf] cNkcjlwdf cjd"Nogsf] cy{Joj:yfdf 
s:tf] k|efj k/]sf] 5 eGg] k/LIf0f ug{' ;dof]lrt x'Fb}g 
tfklg kl/sNkgf ul/P cg'¿k ;sf/fTds ;"rsx¿ 
b]vf k/]sf 5g\  . cjd"Nogkl5sf] cjlwdf lgof{tdf 
s]xL j[l4, cfoftdf s]xL sdL / ljb]zL d'›f ;l~rltdf 
;'wf/ ePsf] b]lvPsf] 5  . cjd"Nogaf6 pTkGg 
k|lt:kwf{Tds d"Nol:yltsf] kmfObf p7fO{ lgof{tdf 
;+nUg JolQm / lgsfox¿n] lgof{t j[l4df hf]8 lbg] 
/ pBf]ux¿n] pTkfbg a9fpg] k|of; ug{ kg]{ b]lvG5 . 

-s_ 	 /fi6« C0f

>L % sf] ;/sf/sf] cg'/f]wdf ut 
cfly{s jif{ cyf{t\ @)$@ c;f/ ! ut] ?= 
!)) s/f]8sf] 6«]h/L lan lgisf;g ul/Psf] 
lyof] . lgisfl;t clwsf+z /sd cyf{t\ (&=!$ 
k|ltzt @)$@ kmfu'g dlxgf;Dddf g]kfn 
/fi6« a}+ssf] :jfldTjdf /x]sf] 5  . cGo a}+s 
/ ljQLo ;+:yfx¿df ;d]t o;sf] :jfldTj 
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/x]sf] 5 . @)$@ kmfu'g df;Gt;Dddf 6«]h/L 
landf >L % sf] ;/sf/sf] bfloTj ?= @*# 
s/f]8 /x]sf] 5 . 

-v_ 	 ljsf; C0f

 >L % sf] ;/sf/n] cfly{s jif{ 
@)$!.$@ df ?= !*) s/f]8df ga9\g] u/L /fi6« 
C0f p7fpg] clwsf/sf] Joj:yf ug{ ag]sf] 
P]g cGtu{t a}+lsË If]qdf /x]sf] bL3{sfnLg 
;fwgnfO{ kl/rfng ug]{ p2]Zo cg'¿k >L 
% sf] ;/sf/n] @)$! df3 ! ut] ?= !% 
s/f]8sf] !)=% k|ltzt Aofhb/sf] ljsf; 
C0f @)$@ …sÚ lgisf;g u¥of]  . lgisfl;t 
/sdsf] (@= )@ k|ltzt C0fkq g]kfn a}+sn] 
cfˆgf] :jfldTjdf /fVof] eg] cGo ;+:yfx¿sf] 
:jfldTjdf ljQLo ;+:yfdf $=)& k|ltzt, 
lghL Jofj;flos ;+:yfdf @=)! / ;/sf/L 
Jofj;flos ;+:yfdf !=)) k|ltzt /xg uof] . 
>L % sf] ;/sf/sf] cg'/f]wdf @)$@ ;fn 
c;f/ ! ut] ?= !% s/f]8sf] !)=% k|ltzt 
ljsf; C0fkq @)%# lgisf;g ul/of] . pQm 
lgisfl;t @)%# sf] clwsf+z C0fkq cyf{t\ 
hDdf /sdsf] (^=)& k|ltzt klg g]kfn a}+sn] 
v/Lb u¥of] / cGo ;+:yfgx¿sf] :jfldTjdf 
hDdf #=)# /xg uof] .

-u_ 	 /fli6«o artkq

>L % sf] ;/sf/n] cf= j= @)$!.$@ 
leq >L % sf] ;/sf/sf] cy{;DaGwL 
k|:tfjx¿nfO{ sfof{Gjog ug{ >L % sf] 
;/sf/n] xfn;Dd ltg{ afFsL C0f /sddf yk 
!*) s/f]8df ga9\g] u/L /fi6« C0f p7fpg] 
clwsf/sf] Joj:yf ug{ ag]sf] P]g cGtu{t 
u}/ a}+lsË If]qdf /x]sf] bL3{sfnLg ;fwgnfO{ 
cem a9L k|efjsf/L ¿kdf kl/rfng 
ug]{ p2]Zon] cfly{s jif{ @)$!.$@ df ?= %) 
s/f]8 artkqdWo] ?= !) s/f]8 ldlt @)$! 
;fn df3 ! ug] lgisf;g ul/of]  . pk/f]Qm 
lgisfl;t /sddWo] @)$@ j}zfv;Dddf 
ljQLo ;+:yfgnfO{ !=)! k|ltzt, aLdf 
;+:yfgnfO{ @)=)^ k|ltzt, ;~rosf]ifnfO{ @

(=)) k|ltzt, u}/ d'gfkmf ;+:yfgnfO{ @%=)! 
k|ltzt / JolQmnfO{ @$=)@ k|ltzt laqmL 
ul/of]  . >L % sf] ;/sf/sf] cg'/f]wdf k'gM 
@)$@ ;fn c;f/ ! ut] ?= %) s/f]8dWo] 
afFsL ?= $) s/f]8sf] ljsf; C0fkq lgisf;g 
ul/of] .

6sd/L

g]kfn /fi6« a}+s 6S;f/ ljefun] d'n'sleq 
l;Ssfsf] cefj x'g glbg l;Ssfsf] pTkfbg a9fpg] 
cfˆgf] k|of; hf/L /fv]sf] 5  . 6S;f/ ljefun] 
cfw'lgsLs/0fsf] nflu hUuf k|fKt u/L k|f/lDes sfo{ 
yfn]sf] 5  . cfw'lgs d]lzg/L pknAw ug]{ ;DaGwdf 
>L % sf ;/sf/;Fu n]vfk9L eO/x]sf] 5  . >L % 
dxf/fhflw/fh ;/sf/sf] $!;f}+ z'e hGdf]T;jsf] 
pknIodf ;j{;fwf/0f hgtfn] v/Lb ug{ kfpg] u/L 
;'gsf] c;kmL{ rngrNtLdf Nofpg'sf] ;fy} ;g\ !(*% 
df dgfOPsf] cGt/f{li6«o o'jf jif{sf] pknIodf gofF 
l;Ssf lgisf;g ul/Psf] 5 .

ax'–p2]ZoLo kfl/jfl/s ah]6 ;j]{If0f

b]zsf] cfly{s tyf ;fdflhs ljsf; k|lqmofsf] 
;fy} ljleGg lsl;dsf tYofÍx¿sf] cfjZostf a9\b} 
hfG5, t/ xfd|f] h:tf] ljsf;f]Gd'v b]zdf ljsf; sfo{df 
;+nUg ;/sf/L jf cw{;/sf/L ;+:yfx¿sf] ;dGjofTds 
sfd sf/jfOljgf ljleGg If]qx¿df cfjZos kl//x]sf 
tYofÍx¿sf] pknlAw ;Dej 5}g  . oxL tYonfO{ 
Åboª\ud u/L ljleGg lsl;dsf tYofÍx¿ ;Íng 
u/L /fli6«o cy{Joj:yfdf of]ubfg lbg g]kfn /fi6« a}+s 
k|oTgzLn /xFb} cfPsf] 5 .

g]kfn /fi6« a}+ssf] ljsf;;DaGwL lqmofsnfksf] 
k[i7d"lddf x]bf{ kfl/jfl/s ah]6 ;j]{If0fsf] :yfg 
dxŒjk"0f{ 5  . ljsf; of]hgfx¿sf] th{'df ug{ tyf 
clws ljsf;sf] d"Nofª\sg ug{ 3/kl/jf/sf] ;fdflhs 
tyf cfly{s cj:yf;DaGwL ljljw tYofÍsf] cfh b]zdf 
7"nf] sdL cg'ej eO/x]sf] 5  . o:tf tYofÍx¿sf] 
;Íng kfl/jfl/s ah]6 ;j]{If0f ljlwåf/f ;Dej x'g] x'Fbf 
a}+sn] clw/fHosf @# lhNnfsf !#% ufpF k~rfot tyf 
!^ gu/ k~rfotx¿df ax'–p2]ZoLo kfl/jfl/s ah]6 
;j]{If0f ;~rfng u/]sf] 5 . ;j]{If0fsf] tYofÍ ;Íng 
sfo{ k"/f eO{ xfn ;Ílnt tYofÍ g]kfn /fi6« a}+ssf] 
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cfˆg} sDKo"6/åf/f k|zf]wg x'Fb} 5 / cfufdL @)$# ;fn 
h]i7 d;fGt;Ddf k|f/lDes gtLhf k|sfzgdf Nofpg] 
nIo /flvPsf] 5 .

o; ;j]{If0faf6 cfo ljt/0f tyf bl/›tfsf] 
l:ylt, >dzlQmsf] agfj6 / a]/f]huf/Lsf] xb, cfjf; 
l:ylth:tf dxŒjk"0f{ ljifodf hfgsf/L xfl;n x'g]5 . 
;fy} o; ;j]{If0faf6 /fi6« a}+såf/f tof/ kfg]{ ul/Psf] 
pkef]Qmf d"No;"rLnfO{ cfjlws kfg{ cfjZos kg]{ 
vr{sf] ef/ klg pknAw x'g]5 .

>L % dxf/fhflw/fh ;/sf/af6 ;g\ @))) 
;Dddf PlzofnL dfkb08af6 pko'{Qm dfgjf]lrt 
hLjg:t/ xfl;n ug]{ cfx\jfg cg'¿k ljsf; of]hgf 
th{'df ug{ ;j]{If0faf6 k|fKt glthf cToGt} ;fGble{s 
/ nfek|b x'g]5 .

kfl/jfl/s ah]6 ;j]{If0faf6 pknAw 
tYofÍx¿af6 cfly{s ljZn]if0fsf] nflu cfjZos 
kg]{ vr{sf] nlrnf]kgf, df}l›sLs/0fsf] xb, pkef]Qmfsf] 
dfu, pkef]Uo Ifdtf, 3/fo;L cfly{s lqmofsnfk cflb 
h:tf ljifox¿df klg yk hfgsf/L k|fKt x'g]5 .

a}+s lg/LIf0f

g]kfn /fi6« a}+s P]g @)!@ sf] bkmf @# s -!_ 
adf]lhd @)$@ ;fn j}zfvb]lv xfn;Dd jfl0fHo a}+s 
tyf s[lif ljsf; a}+ssf] u/L hDdf (^ sfof{nox¿sf] 
lg/LIf0f sfo{ ;Dkfbg ePsf] 5 . ut jif{b]lv g]kfndf 
ljb]zL a}+sx¿ :yfkgf x'Fb} uO/x]sf] / oL a}+sx¿sf] 
lqmofsnfkx¿ g]kfn sfg"g / gLlt cg'¿k sfo{ 
;~rfng ePsf] 5 5}g eGg] s'/fsf] lgu/fgL /fVg 
s]G›Lo a}+ssf] x}l;otn] lg/LIf0f k|lqmofnfO{ a9ÞL 
ljsf;fTds agfpg] k|of;tkm{ sfo{ x'Fb} 5 .

;fy} o; dxfzfvfaf6 cfly{s jif{ @)$@÷$# 
b]lv nIox¿ cg'¿k ;Dkfbg eO;s]sf lg/LIf0f 
s}lkmotx¿sf] k"/f lgu/fgL /fvL kmnf]ck sfo{nfO{ 
ljz]if ¿kdf hf]8 lbg 7f]; sbd rflnFb} cfPsf] 
kmn:j¿k o;tkm{ ;'wf/x¿ x'Fb} cfPsf] 5 .

;+o'Qm nufgLdf a}+ssf] :yfkgf

a}+lsË k|yfnfO{ a9ÞL cfw'lgsLs/0f / ;Ifd 
agfpFb} n}hfg] x]t'n] /fi6« a}+ssf] l;kmfl/;df g]kfn 
lu|08n]h a}+s lnld6]8 / g]kfn O08f]:j]h a}+s lnld6]8 

yk @ j6f ljb]zL ;xeflutfsf jfl0fHo a}+sx¿ :yfkgf 
ePsf 5g\ . g]kfn lu|08n]h a}+s lnld6]8sf] clws[t 
k"FhL ?= !) s/f]8, lgisfl;t k"FhL ?= % s/f]8 / 
r'Qmf k"FhL ?= # s/f]8 /x]sf]dWo] a]nfotsf] lu|08n]h 
a}+ssf] %) k|ltzt, g]kfn a}+s lnld6]8sf] #% k|ltzt 
/ ;j{;fwf/0fsf] !% k|ltzt :jfldTj /xg] Joj:yf 
5 . o:t} a}+s O08f]:j]h k]l/;sf] %) k|ltzt, /fli6«o 
jfl0fHo a}+s / /fli6«o aLdf ;+:yfgsf] !%÷!% k|ltzt 
tyf ;j{;fwf/0f g]kfnL hgtfsf] @) k|ltzt :jfldTj 
/xg] g]kfn O08f]:j]h a}+ssf] clws[t k"FhL ?= !@ s/f]8, 
lgisfl;t k"FhL ?= ^ s/f]8 / r'Qmf k"FhL ?= # s/f]8 
/xg] Joj:yf 5 . g]kfn O08f]:j]hsf] pb\3f6g @)$@ 
df3 @# ut] eO{ o;n] kmfu'g !^ ut]b]lv sf/f]af/ 
k|f/De u/]sf] 5  . oL gofF a}+sx¿sf] :yfkgfaf6 
g]kfndf cfw'lgs a}+lsË k|ljlwsf] z'¿cft x'g] / a}+lsË 
k|0ffnLnfO{ ultzLn u/fpFb} n}hfg] lbzfdf yk d2t 
k'Ug] ljZjf; lnOPsf] 5 .

jfl0fHo a}+s P]gsf] kl/lwleq /xL ;fgf ls;fg, 
dlxnf, u/LjLsf] /]vfd'lgsf kl/jf/, 3/]n' tyf u|fdL0f 
pBdLx¿, :yfgLo ;–;fgf Jofkf/L / ;j{;fwf/0f 
hgtfnfO{ cfjZos kg]{ s[lif, pBf]u tyf Jofkfl/s / 
cGo cfjZos shf{ tyf ;]jf pknAw u/fO{ sfo{/t 
a}+s ljQLo ;+:yfx¿sf] sfd sf/f]af/df bf]xf]/f]kg gx'g] 
u/L jfl0fHo a}+s P]gdf plNnlvt cGo sf/f]af/;d]t 
u/fpg] p2]Zon] g]kfn /fi6« a}+ssf] l;kmfl/;df klxnf] 
r/0fdf k"jf{~rn / ;'b"/ klZrdf~rn If]qdf :yfkgf 
x'g] u/L b'O{j6f ufpF ljsf; a}+s >L % sf] ;/sf/ 
jfl0fHo ljefudf btf{ ePsf 5g\ . oL a}+sx¿sf] d'Vo 
sfof{no qmdzM wgs'6f / lbkfondf /xg] Joj:yf 5 . 
pQm b'O{ a}+sx¿ k|To]ssf] clws[t k"FhL ?= $ s/f]8, 
lgisfl;t k"FhL ?= @ s/f]8 / r'Qmf k"FhL ?= ! s/f]8 
x'g]5 . >L % sf] ;/sf/ / g]kfn /fi6« a}+s ;+:yfks 
/x]sf] pQm a}+sx¿sf] k"FhLdf >L % sf] ;/sf/sf] ##=#$ 
k|ltzt / g]kfn /fi6« a}+ssf] ##=## k|ltzt lx:;f 
/xg]5  . b'j} a}+ssf] z}o/dWo] !^=^& k|ltzt z]o/ 
g]kfn a}+s lnld6]8, / k"jf{~rn a}+ssf] afFsL !^=^^ 
k|ltzt z]o/ /fli6«o jfl0fHo a}+s / ;"b"/ klZrdf~rn 
a}+ssf] afFsL !^=^^ k|ltzt z]o/ s[lif ljsf; a}+sn] 
v/Lb ug]{ Joj:yf u/]sf] 5 .

s]xL jif{ otfb]lv a}+lsË ljQ;DaGwL If]qx¿df 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷41

ljz]if hfu/0f b]vf k/]sf] 5 . o;} hfu/0fsf] ;Gbe{df 
lghL If]qdf;d]t ljQ sDkgLx¿ vf]Ng ;lsg] lsl;dn] 
@)$@ c;f]h @# df æljQ sDkgL P]g, @)$@Æ 
k|sfzdf cfPsf] 5  . of] P]g nfu" ePkl5 g]kfndf 
5l/P/ /x]sf] ljQLo ;fwgnfO{ kl/rfng u/L b]z 
ljsf; sfo{df nufgL a9fpg ;3fp k'Ug] vfnsf gofF 
ljQLo ultljlwsf] yfngL x'g] ljZjf; ul/Psf] 5 .

a}+sx¿n] a9L ;fwg kl/rfng u/L cfly{s 
ljsf;sf] cfjZostf cg'¿k nufgL a9fpg ;s"g\ 
eGg] p2]Zon] @)$@ ;fndf k|rlnt æjfl0fHo a}+s P]g, 
@)#!Æ df t];|f] ;+zf]wg ePsf] 5 . pSt ;+zf]wgaf6 
ca jfl0fHo a}+sx¿n] s[lif, pBf]u cflb tf]lsPsf] 
k|of]hgsf nflu clwstd !@ jif{;Ddsf nflu nfdf] 
cjlwsf] shf{ lbg kfpg] ePsf 5g\, ;fy} a}+lsË 
uf]Kotfaf/] yk sfg"gL Joj:yf ul/Psf] x'Fbf a}+sx¿sf] 
lgIf]kdf c¿ j[l4 x'g ;Sg] ljZjf; ul/Psf] 5 . 

cfly{s cg';Gwfg

cg';Gwfg sfo{ g]kfn /fi6« a}+ssf] Ps 
dxŒjk"0f{ lqmofsnfk xf] . >L % sf] ;/sf/nfO{ df}l›s 
gLlt tyf cGo dxŒjk"0f{ cfly{s kIfx¿df ;Nnfx 
lbgsf] nflu o; ljefun] ;lqmo e"ldsf v]Nb} cfPsf] 
5 . 

@)$@ dª\;L/ !% df ePsf] g]kfnL d'›fsf] 
cjd"Nogkl5 b]zsf] afXo Jofkf/ l:yltdf s] s:tf] 
k|efj k¥of] eGg]af/] hfgsf/L k|fKt ug{sf] nflu b]zsf 
ljleGg efux¿af6 lgsf;L k}7f/L pkef]Qmf d"No 
cflbsf] ljj/0f ;'rf? ¿kdf ;Íng u/L lgoldt 
cWoog z'¿ ul/Psf] 5 . 

l;of;g If]qdf ljb]zL ljlgdo b/ lgwf{/0f, 
afXo nufgLsf] k|jfx tyf s]G›Lo a}+ssf] ljlgdo b/ 
tyf df}l›s gLlt ;~rfngdf ljb]zL ljlgdo ahf/sf] 
e"ldsfh:tf dxŒjk"0f{ tYox¿sf] cGj]if0f ug{sf] nflu 
l;of;g cg';Gwfg tyf tflnd s]G› dn]lzofn] ;g\ 
!(*%÷*^ sf] nflu cg';Gwfg of]hgf lgwf{l/t u/]sf] 
5 . o; cGt/ut l;of;gsf ;j} ;b:o a}+sx¿n] cf–
cfˆgf] b]zsf] ljlgdo ahf/ l:yltsf] ljj]rgf ug]{5g\ . 
g]kfnsf] tkm{af6 xfn;Dd o; cfof]hgfsf] nflu tof/ 
ul/Psf] sfo{kq a}+sn] zL3| k]z ug]{ ePsf] 5 . 

l;of;g cg';Gwfg tyf tflnd s]G› 
dn]lzofsf] ;+of]hsTjdf l;of;g d'n'sx¿sf] ljQLo 
;+/rgf tyf df}l›s gLltsf] k|efjsfl/tfaf/] cWoog 
kl/of]hgf tof/ kfg]{ l;nl;nfdf g]kfnsf] ljQLo 
;+/rgfsf] ljsf; k|lqmof, pQm ;+/rgfdf kg]{ ;ª\ul7t 
;+:yfx¿sf] / ljQLo cf}hf/x¿sf] ;fk]lIfs dxŒj / 
ljQLo tyf cfly{s ljsf;df ltgLx¿sf] of]ubfg;DaGwL 
ljZn]if0ffTds cWoog ul/Psf] 5, ;fy} 9fFrfsf] ljsf; 
h'g xb;Dd / h'g lsl;dn] ePsf] 5, To;af6 df}l›s 
gLltsf] ;~rfng slt ;lhnf] jf sl7g x'g uPsf] 5 
/ df}l›s gLltsf] k|efjsfl/tfdf To;sf] c;/ s] s:tf] 
k/]sf] 5 eGg]af/] ljj]rgf ul/Psf] 5  . of] cfof]hgf 
@)$@ k';df k"/f ul/Psf] 5 .

afXo sf/sk|ltsf] df}l›s k|ltlqmof cfof]hgfsf] 
nflu g]kfnsf] kl/k|]Iodf d'›f:kmLlt, b]zsf] Jofkf/ 
lgaGwgh:tf lgoGq0f aflx/sf sf/sx¿n] cfly{s 
tyf df}l›s l:yltdf s:tf] kl/jt{g NofpF5g\ / tL 
;d:of;Fu h'‰gsf nflu vf; u/L df}l›s gLltsf] 
em'sfp s:tf] /xL cfPsf] 5 eGg] ljifosf] cWoog 
;dfKt k|foM cj:yfdf 5 .

?k}ofFsf] oyfy{ ljlgdo b/df kl/jt{g x'gfn] 
Jofkf/ tyf k"FhL k|jfxdf 7"nf] c;/ kg{ ;Sg] x'Fbf pQm 
b/sf] k|j[lQ klxNofpg ut jif{ th{'df ul/Psf] oyfy{ 
ljlgdo b/;DaGwL df]8]ndf Jofkf/ ef/ tyf cfwf/ 
jif{ kl/jt{g u/L ;'wf/ NofOPsf] 5 .

5}7f}F of]hgf cjlwdf df}l›s tyf shf{ l:yltsf] 
ljZn]if0ffTds cWoog ul/of] . shf{ k|jfx tyf ljQLo 
ljsf;sf] ;Gbe{df a}+lsË tyf u}/ a}+lsË ljQLo 
k|0ffnLsf] e"ldsfsf] ;dLIff, ;ftf}F of]hgfsf] nflu 
df}l›s shf{ l:yltsf] k|j[lQ k|If]k0f ug{ ;fª\VosLo 
df]8]n th'{df u/L cg'dflgt df]8]naf6 k|fKt kl/df0fsf] 
ljZn]if0f ul/Psf] 5 . afXo sf/sx¿sf] k|j[lQ ljleGg 
lsl;dsf] x'Fbf g]kfnsf] ;ª\ul7t d'›f ahf/n] s:tf] 
k|ltlqmof b]vfpF5 To;;DaGwL klg cWoog ul/Psf] 
5 .

b]zsf] k|d'v gub]afnL–skf; v]tLsf] ljsf; 
;DaGwdf ;j]{If0f sfo{ ;DkGg u/L k|ltj]bg;d]t tof/ 
kfl/Psf] 5 .
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cjd"Nog kZrft\ -dª\;L/ !%, @)$@_ 
sf7df8f}+ pkTosf / t/fO{sf k|d'v s]G›x¿ h:t} 
jL/uGh, lj/f6gu/, e}/xjf / g]kfnuGh If]qdf d"Nodf 
kg{ uPsf] k|efjaf/] nuftf/ cWoog tof/ kfg]{ k|lqmof 
hf/L 5 .

k|zf;lgs ;'wf/

o; a}+sn] lat]sf] Ps jif{b]lv c:yfoL 
sd{rf/Lx¿ egf{ ug{ k"0f{tof aGb u/L gofF egf{ 
ug{'kbf{ nf]s ;]jf cfof]usf] ;fdfGo l;4fGt d'tfljs 
ljlw k'¥ofO{ l;kmfl/; ul/PsfnfO{ dfq lgo'lQm lbg] 
u/]sf] 5 . ljut s]xL jif{b]lv c:yfoL ¿kn] lgo'Qm eO{ 
To:tf sd{rf/Ln] cf]u6]sf] :yfoL kbnfO{ :yfoLs/0f 
ug]{ sfo{ z'¿ ul/Psf] 5 . 

a}+s sd{rf/LnfO{ bIf agfpg] sfo{df lat]sf] ! 
jif{leq dfq a}+sn] &! hfgf clws[t tyf sd{rf/LnfO{ 
j}b]lzs tflnd cWoog ug]{ ;]ldgf/, uf]i7Ldf efu lng 
k7fPsf] 5 .

a}+sn] a}+s sd{rf/Lsf] nflu ckgfPsf] 
b'3{6gf, jLdf, ;fd"lxs hLjg jLdf cflbh:tf ljifodf 
k'g/fjnf]sg u/L a}+s sd{rf/Lsf] cem a9L lxt x'g] 
kIfdf ;d]t cWoog u/L k|ltj]bg k]z ug]{ sfo{sf] 
yfngL u/L ;s]sf] 5 .

a}+s sd{rf/Lsf 5f]/f5f]/Lx¿dWo] @ 
hgf;DdnfO{ lzIff ;'ljwf afkt s]xL /sd k|bfg 
ub}{ cfPsf]df o; ;'ljwfsf] p2]Zo cg'¿k :s"n k9fO 
hf/L /fv]sf @ hgf;Dd 5f]/f jf 5f]/Lsf nflu xfn 
kfOcfPsf] /sddf bf]Aa/ j[l4 x'g] u/L lzIff ;'ljwfdf 
kl/jt{g ul/Psf] 5 .

o;}u/L a}+s sd{rf/LnfO{ k|bfg ul/g] 3/hUuf 
;fk6L jLdf u/fP/ dfq lbg] Joj:yf nfu" ul/Psf] 
5 . o;af6 sd{rf/L a}+ssf] ;]jfdf g/x]df ;f] /sd 
sd{rf/Ln] jf a}+sn] g} Joxf]g{'kg]{ kl/l:yltsf] cGt x'g 
uPsf] 5  . o; ;fk6L k|bfg ubf{ a}+s sd{rf/Lsf] 
a}+sk|ltsf] cf:yf a9\b} uPkl5 of] ;fk6L lng ;s"g\ 

eGg] p2]Zon] :yfoL lgo'lQm kfPsf] # jif{kl5 dfq 
o:tf] ;fk6L k|bfg x'g] u/L of] cjlw a9fOPsf] 5 
eg] csf]{tkm{ a9\bf] dxFuLsf] sf/0fn] ahf/ efpdf 
j[l4 ePsf] x'Fbf of] ;fk6L k|bfg x'g ;Sg] clwstd 
;Ldf ?= () xhf/af6 a9fP/ ?= ! nfv #% xhf/  
k'¥ofOPsf] 5 .

g]kfn /fi6« a}+sn] cfˆgf sd{rf/Lx¿sf] 
lxtnfO{ ;b}j k|fyldstf lbFb} cfPsf] 5  . sd{rf/L 
tyf pgLx¿sf kl/jf/nfO{ lxt x'g] lsl;dsf sbdx¿ 
qmdzM sfof{Gjog ub}{ hfg] o; a}+ssf] of]hgf /xsf] 
5 .

tflnd ;'ljwf

g]kfn /fi6« a}+s tyf ljQLo ;+:yfx¿df bIf 
hgzlQmsf] ljsf; ug]{ x]t'n] o; a}+ssf] a}+s;{ k|lzIf0f 
s]G› dfkm{t ljleGg lsl;dsf tflndx¿ ;~rfng ub}{ 
cfPsf] 5  . o:tf tflndx¿df k'gtf{huL tflndsf 
cltl/Qm ;]jfsfnLg tflndx¿ klg ;dfj]z 5g\  . 
tflnd sfo{qmdx¿nfO{ ;ª\VofTdseGbf u'0ffTds 
:t/df a9L hf]8 s]G›n] lb+b} cfPsf] 5 .

 @)$@ ;fnb]lv xfn;Dd clws[t tyf 
sd{rf/L :t/Lo u/L ljleGg tflndx¿ ;~rfng 
ul/Psf 5g\ / o:tf tflndx¿nfO{ sf7df8f}+df dfq 
s]lG›t gu/fP/ lhNnf txdf klg ;~rfng ul/Psf 
5g\ .

cGTodf

k~rfotL Joj:yfsf] /ht hoGtLsf] dxŒjk"0f{ 
cj;/df >L % dxf/fhflw/fh ;/sf/af6 æ;g\ @))) 
;Dddf PlzofnL dfkb08af6 pko'{Qm dfgjf]lrt 
hLjg:t/ xfl;n ug{ cfhsf] lbgdf xfdL ;a}n] c7f]6 
ug{' cfjZos ePsf] 5Æ eGg] h'g ;lbR5f JoQm 
ul/aS;]sf] 5, df};"kmsf] o; ;lbR5fnfO{ ;fsf/ kfg{ 
g]kfn /fi6« a}+s cfhsf] o; dxŒjk"0f{ cj;/df cfˆgf] 
tkm{af6 sl6a4 /xg] k|0f ub{5 .

∗∗∗
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 #@ cf}F jflif{sf]T;j, @)$$

pTkfbgd"ns sfo{qmdsf] ;Gbe{df a}+lsË  
If]qsf] bfloTj*

∗ g]kfn /fi6« a}+ssf] #@ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L u0f]zaxfb'/ yfkfn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv cfˆgf] #! jif{sf] 
sfo{sfn k"/f u/L #@ cf}F jif{df k|j]z ub}{ 5  . o; 
a}+sn] cfˆgf] uf}/jdo k/Dk/fnfO{ cIf'00f /fVb} /fi6«sf] 
cfly{s, df}l›s tyf a}+lsË ljsf;;Fu ;DalGwt 
lqmofsnfkx¿nfO{ cufl8 a9fpFb} cfPsf] tYo ;a}df 
:ki6 5  . o; dxŒjk"0f{ cj;/df a}+ssf] pGglt / 
k|ultdf ;xof]u k'¥ofpg] / cfˆgf] cfGtl/s z'e]R5f 
JoQm ug]{ ;a}k|lt d cfef/ JoQm ug{ rfxG5' .

cfhsf] 7Ls #! jif{cl3 b]zsf] s]G›Lo a}+ssf] 
¿kdf g]kfn /fi6« a}+ssf] :yfkgf ePsf] xf]  . cfˆgf] 
sfo{sfnsf] tLg bzseGbf a9L cjlw kf/ u/]/ of] 
;+:yf ca k|f}9 ePsf] 5 / ;Dk"0f{ g]kfnL hgtf, >L % 
sf] ;/sf/ / c¿ ;Da4 a}+lsË tyf ljQLo lgsfox¿sf] 
;lqmo ;xof]uåf/f /fi6«sf] ;jf{ËL0f ljsf;df cfˆgf] 
;xeflutfnfO{ a9fpg ;kmn x'Fb} cfPsf] 5 .

ljleGg ;d:ofx¿sf] afjh"b d'n's cfh 
ljsf;sf] af6f]df cu|;/ x'Fb} 5 . of]hgfa4 ljsf;sf 
;fy} ;+:yfut k|f¿kx¿n] cfˆgf] af6f] ;dflt;s]sf 
5g\ . tof/ ePsf ljleGg cfwf/lznfx¿sf] clwstd 
pkof]u ub}{ hfg] qmddf xfd|f] sl6a4tf hf/L 5  . 
/fi6«n] nlIft u/]sf] ljsf; sfo{qmdx¿df ;a} If]qsf] 
;fd~h:otf sfod ug]{ lbzfdf dxŒjk"0f{ pknlAwx¿ 
xfl;n x'Fb} 5g\ . 

log} s'/fx¿sf] kl/k|]Iodf ljut jif{df o; 
a}+sn] b]zsf] cfly{s, df}l›s, a}+lsË tyf cGo If]qsf] 
ljsf;df u/]sf] of]ubfgx¿sf] ;+lIfKt rrf{ o; 
cj;/df ug{' d ;fGble{s 7fGb5' . 

!= 	 a}+lsË ultljlw 

@)$# c;f/;Dd b]zdf $ jfl0fHo a}+sx¿sf 
s'n #(# zfvf sfof{nox¿ ;~rflnt lyP  . 
o;df g]kfn a}+s lnld6]8sf @)%, /fli6«o 
jfl0fHo a}+ssf !*#, g]kfn c/a a}+s ln= sf 
$ / O08f]:j]h a}+s ln= sf Ps zfvf lyP  . 
ut kmfu'g;Dddf g]kfn a}+s lnld6]8sf # / 
/fli6«o jfl0fHo a}+ssf ^ zfvfx¿ yk ePsf 
5g\  . b]zsf] kfFrf}+ jfl0fHo a}+s tyf ;+o'Qm 
nufgLsf] t];|f] a}+ssf] ¿kdf ut df3 dlxgfdf 
g]kfn lu|08n]h a}+s ln= sf] :yfkgf ePsf] 5 . 
o;/L b]zdf ;~rflnt jfl0fHo a}+sx¿sf s'n 
a}+s zfvf ;ª\Vof $)# k'u]sf] 5 . s'n zfvf 
;ª\Vofsf] nueu &) k|ltzt -@*! zfvfx¿_ 
b]zsf] u|fdL0f If]qdf ;~rflnt 5g\ .

jfl0fHo a}+ssf zfvfx¿nfO{ lj:tf/ ub}{ nuL 
a9LeGbf a9L hgtfdf a}+lsË ;]jf pknAw 
u/fpg tyf tL; xhf/ hg;ª\Vof lkR5] Ps 
a}+s zfvf k'¥ofpg] 3f]lift /fli6«o nIo k|flKtsf 
nflu g]kfn /fi6« a}+sn] a}+lsË ljsf; of]hgf 
cGtu{t v'Ng] gofF jfl0fHo a}+ssf zfvfx¿ 
tyf jfl0fHo a}+lsË sf/f]af/ ug]{ s[lif ljsf; 
a}+ssf zfvfx¿nfO{ of]hgfdf lglb{i6 gLlt 
cg'¿k sfo{sf/L k"FhLsf nflu tLg jif{leq 
r'Qmf x'g] u/L ?= # nfv lgAof{hL ;fk6L / 
gofF v'Ng] zfvfsf] ef}uf]lns If]q cg'¿k ljleGg 
cg'kftdf zfvf v'n]sf] k|yd !) jif{;Dd To:tf 
zfvfsf] v'b gf]S;fgLsf] Ifltk"lt{ k|bfg ug]{ 
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gLlt lnFb} cfPsf] 5 . o; of]hgf cGtu{t @)$# 
kmfu'g;Dddf Ifltk"lt{tkm{ hDdf ?= @ s/f]8 
#! nfv / lgAof{hL ;fk6Ltkm{ s'n ?= # s/f]8 
&* nfv ljQLo ;xof]u pknAw u/fOPsf] 5 . 
o;af6 /fli6«o jfl0fHo a}+ssf !#^, g]kfn a}+s 
lnld6]8sf !)! / s[lif ljsf; a}+ssf ( zfvf 
sfof{nox¿ nfeflGjt ePsf 5g\ . 

@= 	 ;3g a}+lsË sfo{qmd

pTkfbg / pTkfbgzLn /f]huf/Lsf] clej[l4 u/L 
b]zsf] cfly{s k5f}6]kgnfO{ qmdzM sd ub}{ n}hfg] 
p2]Zon] >L % ;/sf/n] ljsf; of]hgfx¿df 
k|fyldstf lbPsf If]qx¿sf] ljsf;sf nflu 
a}+lsË If]qaf6 of]ubfg k'¥ofpg ljleGg 
sfo{qmdx¿ ;~rfng ul/Fb} cfPsf] 5  . o; 
kl/k|]Iodf ;dfhsf sdhf]/ ju{nfO{ a9L dfqfdf 
;xefuL u/fpg ;lsg] lsl;dn] sfo{qmd th{'df 
u/L ;~rfng x'g ;s]df To:tf ju{sf] cfly{s 
/ ;dflhs pTyfg ug{df ;xof]u k'Ug] tYonfO{ 
cª\uLsf/ u/L @)#* ;fnb]lv æ;3g a}+lsË 
sfo{qmdÆ ;~rfng ul/Psf] xf]  . of] sfo{qmd 
If]q ljsf;, kl/of]hgfsf] ;DefJotf, lg/Gt/ 
;'k/LIf0f, lwtf] gx'g]nfO{ ;fd"lxs hdfgLdf;d]t 
shf{ k|bfg ug]{ lzlIft a]/f]huf/Lx¿sf] ;d:of 
;dfwfg ug]{ / lk5l8Psf dlxnfx¿sf] cfodf 
j[l4 Nofpg] l;4fGtdf cfwfl/t 5 . o; sfo{qmd 
cGtu{t jfl0fHo a}+ssf tf]lsPsf sfof{nox¿n] 
;/sf/L, cw{–;/sf/L tyf lghL If]qx¿;Fu 
lgs6td ;DaGw / ;dGjo /fvL lgwf{l/t 
ef}uf]lns If]qsf afl;Gbfx¿nfO{ k|fyldstf If]q 
cGtu{t s[lif, 3/]n' pBf]u / ;]jf Joj;fox¿sf] 
:yfkgf / lj:tf/sf nflu shf{ / cGo ;]jf 
;'ljwfx¿ pknAw u/fpg] Joj:yf 5  . o; 
sfo{qmdaf6 sdhf]/ ju{ a9L dfqfdf nfeflGjt 
xf]pmg\ eGg] p2]Zon] s[lif / ;]jf If]qdf hfg] 
shf{dWo] ^) k|ltzt ;fgf kl/jf/x¿nfO{ k|bfg 
x'g'kg]{ / :jLs[t shf{ ;se/ lhG;Ldf pknAw 
u/fpg] p2]Zo /flvPsf] 5 .

@)#* ;fndf jfl0fHo a}+sx¿sf $^ 

sfof{nox¿nfO{ ;+nUg u/fOPsf] of] sfo{qmdf 
@)$) ;fndf yk *^ sfof{nox¿nfO{ ;xefuL 
u/fOof] . o;}u/L cfly{s jif{ @)$@÷$# df c¿ 
^$ sfof{nox¿df of] sfo{qmd nfu" ul/of]  . 
sfo{qmdn] k'¥ofPsf] ;'ljwfaf6 ;DalGwt If]qsf 
hgtfdf ;sf/fTds k|efj kb}{ uPsf] x'gfn] 
cGo If]qsf hgtfaf6 klg sfo{qmdk|ltsf] ?lr 
/ dfFu a9\b} uPsf] 5 . sfo{qmdsf] nf]slk|otf 
/ jfl0fHo a}+sx¿sf] IfdtfnfO{ Wofgdf /fvL 
c¿ If]qx¿df klg of] sfo{qmd lj:tf/ ug{'kg]{ 
ePsf] 5  . cfly{s jif{ @)$#÷$$ df yk % 
a}+s sfof{nox¿df of] sfo{qmd nfu" eO{ @)$# 
r}q;Dddf ^& lhNnfsf hDdf @)! a}+lsË 
zfvfx¿ o; sfo{qmddf ;+nUg /x]sf 5g\ .

;3g a}+lsË sfo{qmd cGtu{t z'¿df nufgLsf] 
kl/df0f ;Lldt /x] tfklg s]xL jif{ otfb]lv 
o;df lgs} k|ult b]vf k/]sf] 5 . ljtl/t shf{af6 
;~rflnt kl/of]hgfaf6 Joj;foLx¿n] kmfObf 
k|fKt ug{ ;s]sfn] s]xL If]qx¿df pgLx¿sf] 
hLjg:t/df ;Gtf]ifhgs j[l4 ePsf] cg'ej 
ul/Psf] 5 eg] u|fdL0f jf;Lx¿sf] a}+sk|ltsf] 
wf/0ffdf ;d]t lgs} ;sf/fTds k|efj b]vf 
k/]sf] 5 .

b]z ljsf;df plQs} dxŒjk"0f{ e"ldsf v]Ng 
;Sg] dlxnf ju{sf] of]ubfgnfO{ la;{g g;lsg] 
tYonfO{ b[li6ut u/L ljz]if u/]/ lk5l8Psf 
u|fdL0f dlxnfx¿sf] cfly{s l:yltdf ;'wf/ 
Nofpgsf nflu >L % sf] ;/sf/, k~rfot tyf 
:yfgLo ljsf; dGqfno, dlxnf ljsf; zfvf 
/ a}+sx¿sf] ;+o'Qm k|of;df u|fdL0f dlxnfsf 
nflu pTkfbg shf{ sfo{qmd #@ :yfgdf z'¿ 
ul/Psf] 5 . o;dWo] @* :yfgsf ;3g a}+lsË 
sfof{nox¿ o; sfo{df ;+nUg 5g\  . u|fdL0f 
dlxnfsf nflu pTkfbg shf{ sfo{qmd cGtu{t 
@)$# k';;Dd sl/a @%) C0f ;d"x u7g eO{ 
;f9] !$ ;ohlt dlxnfx¿nfO{ sl/a ?= @( nfv 
shf{ ljt/0f ePsf] 5 eg] ;f]xL cjlwdf ?= * 
nfvhlt c;"nL klg eO;s]sf] 5 . o;}u/L >L 
% ;/sf/, kz' ljsf; tyf kz' :jf:y ljefu / 
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a}+sx¿sf] ;+o'Qm k|of;af6 dWodf~rn ljsf; 
If]qsf s]xL 7fpFx¿df ;dGjofTds ¿kdf z'¿ 
ul/Psf] kz'kIfLx¿sf] ljsf; sfo{qmd lgs} 
;Gtf]ifhgs ¿kdf ;~rfng ePsf] 5 .

sfo{qmdnfO{ ;dGjofTds ¿kn] cl3 a9fpFb} 
n}hfg] p2]Zon] sfo{qmd nfu" ePsf lhNnf / 
:yfgx¿df lhNnf / :yfgLo :t/sf k|fyldstf 
If]q ;dGjo ;ldltx¿sf] u7g ul/Psf] 
5  . sfo{qmdsf] k|ult, cfOk/]sf sl7gfOx¿ 
/ o;sf] ;dfwfgsf] vf]hL, ;/sf/L, cw{–
;/sf/L tyf lghL If]qsf ;+3 ;+:yfx¿;Fu eP 
u/]sf ;dGjofTds k|of; tyf efjL ¿k/]vfaf/] 
5nkmn u/L lgrf]8df k'Ugsf nflu kfFr} ljsf; 
If]qx¿df ;3g a}+lsË sfo{qmd If]qLo uf]i7Lx¿ 
;~rfng ug]{ qmd hf/L g} 5  . o;}u/L ;3g 
a}+lsË sfo{qmdnfO{ ;xof]u k'¥ofpg cd]l/sg 
lk;sf]/÷g]kfn tyf hd{g :jo+d]js ;+3x¿ 
dfkm{t s]xL :jo+ ;]js÷;]ljsfx¿sf] ;]jf 
g]kfn /fi6« a}+ssf] k|of;df jfl0fHo a}+ssf 
zfvfx¿nfO{ pknAw u/fOPsf] 5  . ;3g 
a}+lsË sfo{qmd cGtu{t oy]i6 jf s'g} klg lwtf] 
gx'g] ;fgf kl/jf/sf JolQmx¿nfO{ klg ;d"x 
u7g u/L ;fd"lxs hdfgLdf ;d]t shf{ lbg] 
Joj:yf ePsfn] To:tf ;d"xsf ;of}F kl/jf/x¿ 
sfo{qmdaf6 pknAw ;'ljwf pkef]u ug{ ;Ifd 
ePsf 5g\ . 

;3g a}+lsË sfo{qmd nfu" ePb]lv @)$# ;fn 
c;f/;Dd s[lifdf ?= &=@) s/f]8, 3/]n' pBf]udf 
?= !#=(! s/f]8, ;]jfdf ?= $=!( s/f]8 u/L s'n 
?= @%=#) s/f]8 hlt nufgL ePsf] 5 . ;f]xL 
cjlwdf s[lifdf ?= @=)! s/f]8, 3/]n' pBf]udf 
?= #=)* s/f]8 / ;]jfdf ?= !=## s/f]8 u/L 
hDdf ?= ^=$@ s/f]8 c;"nL klg eO;s]sf] 
5  . o; sfo{qmd cGtu{t xfn;Dd sl/a ! 
nfveGbf a9L hgtfn] /f]huf/L kfpg ;s]sf] 
cg'dfg ul/Psf] 5 .

#= 	 3/]n' tyf ;fgf pBf]u kl/of]hgf

g]kfn /fi6« a}+ssf] lgb]{zgdf kl/of]hgfsf] 

;xefuL a}+ssf] ¿kdf /x]sf g]kfn a}+s lnld6]8, 
/fli6«o jfl0fHo a}+s / s[lif ljsf; a}+sn] 
kl/of]hgfsf] k|f/De -cf= j= @)#(÷$)_ b]lv 
@)$# k'; d;fGt;Dddf #@*@ j6f ljleGg 
pBf]ux¿nfO{ s'n ?= @# s/f]8 $) nfv shf{ 
:jLs[t u/L emG8} ?= !( s/f]8 ^@ nfv shf{ 
ljt/0f u/]sf 5g\  . o; kl/of]hgfaf6 hDdf 
#*,*(% hgfnfO{ /f]huf/L ldn]sf] cg'dfg 
ul/Psf] 5 .

sf7df8f}+ pkTosf / u08sL c~rndf u/L 
clw/fHosf] ( lhNnfdf nfu" ePsf] 3/]n' 
tyf ;fgf pBf]u kl/of]hgf cGtu{t shf{dWo] 
sf7df8f}+ pkTosfdf ?= !$ s/f]8 ^! nfv 
-&$=% k|ltzt_ / u08sL c~rndf sl/a ?= 
% s/f]8 ! nfv -@%=% k|ltzt_ shf{ ljt/0f 
ePsf] 5 . shf{ c;"nLsf] cf};t cg'kft ^%=& 
k|ltzt /x]sf] 5 h;dWo] sf7df8f}F pkTosf / 
u08sL c~rndf qmdzM ^^=# k|ltzt / ^$=) 
k|ltzt b]lvG5 .

3/]n' tyf ;fgf pBf]u kl/of]hgfsf] bf];|f] r/0f 
klg lgs6 eljiod} nfu" x'g] ePsf] 5 . o;af6 
kl/of]hgfsf] ef}uf]lns If]q lj:tf/ x'g uO{ 
cem a9L pBdLx¿nfO{ kl/of]hgf shf{ tyf 
cGo ;]jf pknAw x'g hfg]5  . bf];|f] r/0fdf 
hgsk'/ c~rnsf] bf]nvf lhNnfb]lv /fKtL 
c~rnsf] /f]Nkf;Ddsf hDdf @& lhNnfx¿sf 
3/]n' tyf ;fgf pBf]ux¿nfO{ ;xefuL a}+sx¿n] 
kl/of]hgfdf cfwfl/t shf{ k|bfg ug]{5g\ .

$= 	 s[lif shf{

s[lif ljsf; a}+ssf] jflif{s nufgL sfo{qmddf 
;3fp k'¥ofpg g]kfn /fi6« a}+sn] k|To]s jif{ pQm 
a}+snfO{ ljQLo ;fwg pknAw u/fpFb} cfPsf] 5 . 
o; cfly{s jif{df s[lif ljsf; a}+ssf] s'n ?= &% 
s/f]8 nufgL ug]{ sfo{qmd ePsf]df o; a}+saf6 
cNksfnLg / dWosfnLg u/L ?= @! s/f]8 ^ 
nfv cyf{t\ @*=)* k|ltzt /sd shf{ :j¿k 
k|bfg ul/g] ePsf] 5 . pQm :jLs[t /sddWo] 
xfn;Dd s[lif ljsf; a}+sn] cNksfnLgtkm{ ?= 
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( s/f]8 ^& nfv / dWosfnLgtkm{ ?= # s/f]8 
@ nfv u/L hDdf ?= !@ s/f]8 ^& nfv pkof]u 
ul/;s]sf] 5 eg] afFsL /sd o;} cfly{s jif{sf] 
cflv/L;Dddf pkof]u x'g] cg'dfg 5 .

u|fdL0f If]qdf s[ifsx¿nfO{ C0f, s[lif ;fdu|Lx¿ 
/ cGo ;]jf k|bfg ub}{ cfPsf ;femf ;+:yfx¿sf] 
ultljlwsf] cWoog k|To]s jif{ o; a}+saf6 x'Fb} 
cfPsf] 5  . clw/fHodf ;~rflnt clwsf+z 
;femf ;+:yfx¿sf] lqmofsnfkdf lgl:qmotf 
cfPsf] u'gf;f] ;DalGwt If]qdf a9\b} uPsf]n] 
jf:tljstf kQf nufpg] p2]Zon] o; jif{ ;femf 
;+:yfx¿sf] j]Grdfs{ ;j]{If0f ;DkGg ul/Psf] 5 . 
;j]{If0faf6 ;+:yfdf sfd ug]{ Joj:yfksx¿dWo] 
@! k|ltztn] dfq tflnd kfPsf, cf};tdf k|lt 
;+:yf ?= ^@ xhf/ sd{rf/Laf6 c;"n pk/ 
x'g'kg]{, $# k|ltzt ;+:yfx¿ z'4 gf]S;fgdf /x]sf 
/ afFsL d'gfkmfdf rn]sf] b]lvPsf]df clwsf+z 
;+:yfdf sfuhL d'gfkmf /x]sf], k|zf;lgs vr{ 
cf};tdf ljtl/t C0fsf] #$ k|ltzt /x]sf] 
/ c;"n ug]{ afFsL C0fsf] &% k|ltzt efvf 
gf3]sf] h:tf dxŒjk"0f{ tYox¿ km]nf k/]sf] 5 .

;femf ;+:yfx¿sf] ;'b[9Ls/0f ug]{ p2]Zon] 
dfggLo e"ld;'wf/ dGqLHo"sf] cWoIftfdf ul7t 
pRr:t/Lo s]G›Lo ;femf ;dGjo ;ldltdf o; 
a}+ssf] klg k|ltlglwTj /x]sf] 5 . ;ldltn] lg0f{o 
u/] cg';f/ clw/fHosf kfFr} ef}uf]lns If]q – 
lxdfnL, kxf8L, pkTosf, leqL dw]z / t/fO{sf 
!.! lhNnfdf ;~rflnt ;+:yfx¿dWo] ;kmn 
;+:yf ! / c;kmn ;+:yf ! u/L sDtLdf hDdf 
!) ;+:yfx¿sf] cWoog ug{ ;lDdlnt 6f]nLdf 
o; a}+ssf] klg dxŒjk"0f{ e"ldsf /xsf] lyof] . 
cWoog ug{ ul7t 6f]nLn] lhNnfx¿af6 ;Íng 
u/]sf tYox¿sf cfwf/df ;femf ;+:yfx¿sf] 
;'b[9Ls/0f ug{ cfjZos ljleGg ;'emfj;lxtsf] 
k|ltj]bg tof/ eO{ ;DalGwt 7fpFdf k]z klg 
eO;s]sf] 5 .

%= 	 cf}Bf]lus shf{

s]G›Lo a}+ssf] x}l;otn] o; a}+sn] g]kfn cf}Bf]lus 
ljsf; skf]{/]zgnfO{ cf}Bf]lus k|of]hgsf nflu 
C0f k|bfg ug{ ;3fp k'¥ofpg rfn" cfly{s jif{ 

@)$#÷$$ sf] lglDt ?= ^ s/f]8sf] k'gs{hf{ 
;Ldf :jLs[t u/]sf] 5  . o;dWo] ?= # s/f]8 
( nfvsf] k'gs{hf{ ljt/0f klg eO;s]sf] 
5  . xfn;Dd cf}Bf]lus ljsf; skf]{/]zgnfO{ 
shf{, k'gs{hf{ / C0fkq cGtu{t hDdf ?= @& 
s/f]8 (* nfv C0f ;'ljwf o; a}+sn] k|bfg  
ul/;s]sf] 5 .

^= 	 Aofhb/

@)$# h]i7 !% ut]b]lv nfu" x'g] u/L a}+s tyf 
ljQLo ;+:yfx¿sf] lgIf]k, shf{ nufgL / Aofhb/ 
;DaGwdf gofF Joj:yf ul/Psf] 5  . ;fljssf] 
Joj:yfdf a}+sx¿n] :jLsf/ ug]{ lgIf]ksf] 
;+/rgf, lgIf]k / shf{sf] Aofhb/ g]kfn /fi6« 
a}+sn] g} tf]lslbg] Joj:yf ePsf]df kl/jlt{t 
Joj:yf cg';f/ lgIf]ksf] xsdf art tyf 
d'2tLdf Go"gtd Aofhb/ g]kfn /fi6« a}+saf6 
tf]lsP cg';f/ sfod u/L lgIf]ksf] ;+/rgf / 
Aofhb/ cfˆgf] ;fwgsf] dfu / cfk"lt{ cg'¿k 
a}+sx¿ cfkm}n] tf]Sg ;Sg] :jfoQtf k|bfg 
ul/Psf] 5  . art lgIf]kdf jflif{s Go"gtd 
*=% k|ltzt / Ps jif{ d'2tL lgIf]kdf Go"gtd 
jflif{s !@=% k|ltzt Aofhb/ tf]lsPsf] 5  . 
Ps jif{eGbf a9L x'g] u/L ljleGg cjlwsf] 
d'2tL lgIf]k :jLsf/ ug{ ;Sg] / Aofhb/ tf]Sg 
;Sg] clwsf/ a}+sx¿nfO{ g} lbOPsf] 5  . # 
dlxgfeGbf a9L t/ Ps jif{eGbf sd cjlwsf] 
d'2tL lgIf]ksf] Aofhb/ art lgIf]ksf] Go"gtd 
Aofhb/eGbf sd x'g gx'g] / # dlxgfeGbf sd 
cjlwsf] d'2tL lgIf]ksf] Aofhb/ eg] a}+sx¿ 
:jo+n] tf]Sg ;Sg] Joj:yf ul/Psf] 5  . dfly 
tf]lsPsf] Aofhb/eGbf sd gx'g] u/L ljQLo 
;fwg kl/rfngsf ljleGg of]hgf agfO{ nfu" 
ug{ ;Sg] clwsf/ klg a}+sx¿nfO{ lbOPsf] 5 . 
o; Joj:yfaf6 nufgLof]Uo ;fwgsf] a9\bf] dfu 
cg'¿k a}+lsË ;+:yfx¿ :jfjnDaL ¿kdf a9L 
ljQLo ;fwg kl/rfng ug{ ;Ifd x'g] ljZjf; 
ul/Psf] 5 . a}+s tyf ljQLo ;+:yfx¿af6 k|bfg 
x'g] shf{sf] Aofhb/ ;DaGwdf klg ljQLo ;fwg 
kl/rfngsf] nfut yfDg ;Sg] u/L gofF Joj:yf 
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ul/Psf] 5  . shf{sf] Aofhb/ ;DaGwdf 3/]n' 
pBf]usf] nflu l:y/ / rfn" k"FhLsf] lgldQ hfg] 
shf{ s[liftkm{ cn}+rL, kmnkm"n, lrof / skmL 
v]tL, /]zd sL/f tyf df}/L kfng / l;FrfO, 
uf]a/ Uof; KnfG6 tyf 6af{Og h8fg tyf 
dd{tsf nflu hfg] shf{ / k|tLtkq cGtu{t 
lgof{t lan tyf k"j{lgof{t shf{sf] clwstd 
Aofhb/ !% k|ltzt tf]lsPsf] 5  . o;afx]s 
cGo h'g;'s} p2]Zo jf ;'/If0fdf hfg] shf{df 
a}+s tyf ljQLo ;+:yfx¿ cfkm}n] Aofhb/ tf]Sg 
;Sg] :jtGqtf k|bfg ul/Psf] 5 t/ tf]lsPsf 
b'u{d If]qdf s[lif tyf 3/]n' pBf]usf nflu hfg] 
shf{df cGo ef}uf]lns If]qsf nflu tf]lsPsf] 
Aofhb/eGbf @ k|ltzt sd u/L Aofhb/ sfod 
ug]{ u/]sf] Joj:yf sfod} /flvPsf] 5 . o;sf 
cltl/Qm a}+s tyf ljQLo ;+:yfaf6 k|bfg ePsf] 
shf{sf] e'QmfgL Dofb ;dfKt ePdf jf shf{sf] 
;b'kof]u gePdf To:tf] shf{df a}+s tyf ljQLo 
;+:yfx¿n] xhf{gf Aofh tf]Sg ;Sg], a}+s tyf 
ljQLo ;+:yfgx¿n] ;fwgsf] cfjZostf x]/L 
cfk;df cGt/a}+s ;fk6L lng÷lbg / ;f] 
n]gb]gdf cfk;L ;DklQaf6 cGt/a}+s Aofhb/ 
tf]Sg ;Sg]h:tf :jtGqtf k|bfg ul/Psf] 5  . 
o;k|sf/sf] ;fwg kl/rfng tyf shf{ k|jfxdf 
k|bfg ul/Psf] :jfoQtfn] /fli6«o artsf] 
;+:yfut kl/rfngsf ;fy} pTkfbgzLn If]qdf 
a9L nufgL k|jfx x'g] / a}+s tyf ljQLo ;+:yfx¿ 
aLr ;fwg kl/rfng, shf{ k|jfx tyf ;'ne 
a}+lsË Pj+ ljQLo ;]jf k|bfg ug]{ qmddf :j:Yo 
k|lt:kwf{ x'g u} ;Dk"0f{ ljQLo If]q g} ultzLn 
x'g hfg] ljZjf; lnOPsf] 5 . 

kl/jlt{t Joj:yfaf6 jfl0fHo a}+sx¿n] sfod 
ug{'kg]{ t/ntf, k|fyldstf If]q tyf pTkfbgzLn 
shf{ / a}+s tyf ljQLo ;+:yfx¿sf] p7fpg afFsL 
Aofhsf ;DaGwdf klg gofF Joj:yf ul/Psf] 
5  . t/ntfsf ;DaGwdf jfl0fHo a}+sx¿n] 
cfk"m;Fu /fVg'kg]{ Go"gtd $ k|ltzt / g]kfn 
/fi6« a}+sdf clgjfo{ ¿kdf /fVg'kg]{ Go"gtd % 
k|ltzt gub df}Hbft sfod /fvL ;flassf] @% 

k|ltzt t/ntf /fVg'kg]{ afWotf x6fOPsf] 5 . 
o;af6 cfˆgf] nufgLsf] ;+/rgfdf ljljwtf 
Nofpg a}+sx¿ ;Ifd x'g] ljZjf; ul/Psf] 5 . 
o;}u/L a}+s tyf ljQLo ;+:yfx¿n] p7fpg 
afFsL Aofh ;dodf p7fpg g;s] To:tf] Aofh 
;fjfFdf hf]8L k"FhLs/0f ug{'kg]{ Joj:yf ul/Psf] 
5 . ;fwg kl/rfng / shf{ nufgLdf lbOPsf] 
:jfoQtfnfO{ Wofgdf /fvL /fi6« a}+saf6 k|bfg 
ul/g] k'gs{hf{k|ltsf] pgLx¿sf] lge{/tf qmdzM 
36fpFb} nfg] gLlt lnOPsf] 5 eg] shf{ k|jfxdf 
k|fyldstf k|fKt If]q / pTkfbgzLn If]qdf s'n 
shf{ nufgLsf] qmdzM * k|ltzt / !& k|ltzt 
u/L s'n @% k|ltzt gk'¥ofPdf nufgLdf gk'u 
eP hlt /sd g]kfn /fi6« a}+sdf ljz]if vftf 
vf]nL lgAof{hL¿kdf /fVg'kg]{ / To;f] gu/]df 
k'gs{hf{df lbg] b/n] g]kfn /fi6« a}+snfO{ Aofh 
ltg{'kg]{ afWofTds Joj:yf ul/Psf] 5 . 

&= 	 shf{ lgoGq0f tyf cg'udg 

d'›f k|bfosf] lj:tf/df cfGtl/s shf{ k|d'v 
sf/ssf] ¿kdf /xL cfPsf] 5 . ctM d'›f:kmLltsf] 
b/nfO{ nlIft ;Ldfleq /fVg a}+lsË If]qaf6 
hfg] cfGtl/s shf{sf] ;'lgof]lht lgoGq0f tyf 
;fdlos cg'udg x'g'kg]{ cfjZostfnfO{ Wofgdf 
/fvL >L % sf] ;/sf/af6 klg a}+lsË If]qaf6 hfg] 
shf{nfO{ lgoGq0f ug]{ gLltsf] 3f]if0ff ul/Psf] 
5 . o; cg'¿k g]kfn /fi6« a}+sn] k|To]s jfl0fHo 
a}+s tyf g]kfn /fi6« a}+saf6;d]t hfg] cfGtl/s 
shf{sf] ;Ldf lgwf{/0f u/]sf] 5  . shf{ ;Ldf 
lgwf{/0fdf -!_ ;/sf/nfO{ hfg] shf{ ;Ldf -@_ 
;/sf/L ;+:yfx¿ -ljQLo tyf u}x| ljQLo_ nfO{ 
hfg] shf{ ;Ldf / -#_ lghL If]qnfO{ k|bfg ul/g] 
shf{ ;Ldf lgwf{/0f ul/Psf] 5  . /fi6« a}+sn] 
tf]lslbPsf] ;Ldf ggf£g jfl0fHo a}+sx¿nfO{ 
lgb]{zg lbOPsf] 5 eg] g]kfn /fi6« a}+sn] klg 
cfˆgf] shf{ ;Ldf ggf£g] u/L cfly{s cg'zf;g 
sfod u/]sf] 5  . lgwf{l/t ;Ldfsf] a}+sx¿n] 
kfngf u/] gu/]sf] ;DaGwdf lgoldt cg'udg 
ug]{ sfo{ /fi6« a}+sn] ub}{ cfPsf] 5 . 
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*= 	 a}+s lg/LIf0f

k|lt:kwf{Tds a}+lsË jftfj/0fsf] k[i7e"lddf a}+s 
tyf ljQLo ;+:yfx¿sf] ljQLo l:yltsf] lj:t[t 
d"Nofª\sg, shf{ hf]lvdtfsf] cWoog, ljQLo 
lgu/fgL, :ynut lg/LIf0f / cg'udg ug{ @)$# 
h]7df lg/LIf0f tyf ;'kl/j]If0f ljefusf] gfdn] 
Ps 5'§} ljefusf] u7g ePsf] 5  . lg/LIf0f 
sfo{nfO{ ;dof]lrt df]8 lbO{ lg/LIf0f k|ltj]bgsf] 
u'0f:t/ / pkfob]otfnfO{ k|efjsf/L agfpg'kg]{ 
s'/fdf /fi6« a}+sn] ;Fw} hf]8 lb+b} cfPsf] 5 . o; 
cg'¿k a}+s tyf ljQLo ;+:yfx¿sf] lg/LIf0f 
k4ltnfO{ p2]Zod"ns agfpFb} hfg] o; a}+ssf] 
gLlt /x]sf] 5 . 

rfn" cfly{s jif{sf] cGt;Dddf lg/LIf0fsf] 
nflu 5gf}6 ePsf g]kfn a}+s lnld6]8sf] %@ 
zfvfsf] ?= @(#=* s/f]8 cyf{t\ s'n shf{ 
sf/f]af/sf] &* k|ltzt, /fli6«o jfl0fHo a}+ssf] 
$$ zfvfx¿sf] ?= !(( s/f]8 cyf{t\ ;f] a}+ssf] 
s'n shf{ sf/f]af/sf] &% k|ltzt / s[lif ljsf; 
a}+ssf ^* zfvf lg/LIf0f ubf{ ?= @&=% s/f]8 
cyf{t\ s'n C0f nufgL nIosf] #*=$ k|ltzt 
shf{ sf/f]af/ tyf C0f nufgLsf] cWoog 
ul/g]5, ;fy} g]kfn c/a a}+s / g]kfn O08f]:j]h 
a}+s;d]t u/L !^^ a}+s zfvfx¿ lg/LIf0f ug]{ 
nIo /flvPsf] 5 . o;/L s'n a}+s tyf ljQLo 
;+:yfx¿sf %&& zfvfsf] cg'kftdf @( k|ltzt 
zfvfx¿sf] lg/LIf0f o; jif{ ;DkGg x'g]5 . 

a}+lsË sf/f]af/ tyf o;sf] lqmofsnfkdf 
;'b[9tf Nofpg xfn} Ps jl/i7 tyf cg'ejL 
k/fdz{bftfnfO{ klg lgo'Qm ul/Psf] 5 .

(=	 k|rf/ k|;f/

hgdfg;df a}+lsË cfbtsf] ljsf;df ;xof]u 
k'¥ofpg], a}+lsË ;+:yfk|lt hgr]tgf clej[l4 
ug]{ vfnsf ljleGg k|rf/–k|;f/;DaGwL 
sfo{qmdx¿ g]kfn /fi6« a}+såf/f ul7t a}+lsË 
k|j4{g ;ldltåf/f ;DkGg ul/Psf 5g\  . o; 
cGtu{t lgoldt ¿kdf /]l8of] g]kfnaf6 

a}+lsË sfo{qmdsf] k|;f/0f, /]l8of] lj1fkg, 
kqklqsfdfkm{t k|sfzg, l;g]:nfO8 k|bz{g, 
lel8of] rnlrq lgdf{0f, k~rfËdf lj1fkg 
k|sfzg tyf krxQ/} lhNnfsf lhNnf x'nfs 
dfkm{t cfpg] hfg] vfddf a}+lsË ;Gb]zsf k|rf/ 
cflb sfo{x¿ 5g\ . 

!)= 	 ljb]zL ljlgdo

ut jif{x¿df lgof{tsf] e'QmfgL Dofbleq 
gNofpg] lgof{tstf{x¿nfO{ >L % sf] ;/sf/, cy{ 
dGqfno /fh:j dxfzfvfdf sf/jfxLsf] lgldQ 
k7fpg] u/]b]lv otf o; sbdsf] ;sf/fTds 
k|efj k/]sf] b]lvPsf] 5 . o;af6 Psflt/ klxn] 
gNofPsf] e'QmfgL lgof{tstf{x¿n] Nofpg] u/]sf] 
b]lvPsf] 5 eg] csf]{lt/ e'QmfgL gNofpg] k|j[lQ 
sd eO{ kl/jTo{ ljb]zL d'›f cfh{gdf ;sf/fTds 
k|efj k/]sf] 5 .

kl/jTo{ ljb]zL d'›fsf] r'xfj6 /f]Sg lgoGq0f 
Joj:yf cem} k|efjsf/L kfg]{tkm{ o; a}+saf6 
k|of; eO/x]sf] 5 . o;sf lglDt ljBdfg P]g 
sfg"gdf;d]t ;+zf]wg u/L lgoGq0f Joj:yfdf 
;dofg's"n kl/jt{g ug{'kg]{ cfjZostfnfO{ 
Wofgdf /fvL >L % sf] ;/sf/ ;dIf P]g sfg"g 
;+zf]wgsf] k|:tfj ul/Psf] 5 . o;sf cltl/Qm 
g]kfnsf] j}b]lzs Jofkf/sf] cfotgdf x'Fb} uPsf] 
j[l4sf] ultnfO{ b[li6ut u/L sDKo'6/sf] 
dfWodaf6 ;"rgfx¿sf] ;Íngåf/f l56f] 5l/tf] 
tl/sfaf6 sf/jfxL ug]{tkm{ kfOnf rfln;lsPsf] 
5 .

ut jif{b]lv ;d'›kf/ uO{ sfd ug]{ g]kfnL 
gful/sx¿ tyf cGt/f{li6«o ;+3 ;+:yfx¿df 
sfd ug]{ g]kfnLx¿sf] cfh{g kl/jTo{ ljb]zL 
d'›fdf g]kfnsf jfl0fHo a}+sx¿df lgIf]k /fVg 
kfpg] Joj:yf ul/Psf] lyof]  . o; sbdsf] 
kmn:j¿k ljb]zL d'›f ;l~rlt a9\gdf d2t 
k'u]sf] b]lvPsf] 5 .

ko{6g If]q g]kfnsf] kl/jTo{ ljb]zL d'›f cfh{g 
ug]{ Ps dxŒjk"0f{ If]q ePsf] s'/fnfO{ b[li6ut 
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u/L o; If]qaf6 ePsf] v'b kl/jTo{ ljb]zL d'›f 
cfh{g tyf cGo s'/fx¿af/] hfgsf/L lng] 
p2]Zon] Ps lj:t[t cWoog o; a}+sn] ug]{ 
ePsf] 5  . o; cWoogsf] lgisif{af6 ko{6g 
If]qdf ljb]zL d'›f / a}+lsËsf] b[li6af6 lng'kg]{ 
ljleGg sbdx¿af/] e/kbf]{ hfgsf/L k|fKt x'g] 
ljZjf; lnOPsf] 5 . 

!!= 	 zf]wgfGt/ tYofÍ

b]zsf] zf]wgfGt/ l:ylt;DaGwL tYofÍnfO{ 
a9L dfqfdf e/kbf]{ u/fpFb} n}hfg] p2]Zon] 
o; a}+saf6 ljut jif{x¿b]lv o;df ljleGg 
;'wf/fTds sbdx¿ rflnFb} cfPsf] 5  . o;} 
;Gbe{df o; a}+saf6 lgoldt ¿kdf k|sflzt x'g] 
zf]wgfGt/ tYofÍsf] ;|f]tx¿dWo] ;6xL sfp06/ 
klg ePsf]n] ;6xL sfp06/af6 x'g] ef=?= v/Lb 
laqmL sf/f]af/sf] p2]Zofg';f/ zf]wgfGt/sf 
ljleGg zLif{sx¿sf] cg'kft kQf nufO{ eG;f/ 
tYofÍdf 5'6 x'g ;Sg] ;LdfjtL{ Jofkf/sf] 
cg'dfg ug{ o;} jif{ Ps ;j]{If0f sfo{qmdsf] 
th{'df u/L clw/fHosf ## j6f d'Vo d'Vo ;6xL 
sfp06/x¿sf] 5gf}6 u/L ;j]{If0f sfo{ ;DkGg 
ul/Fb} 5  . o;af6 zf]wgfGt/;DaGwL jt{dfg 
tYofÍx¿df ;'wf/ cfO{ o;nfO{ a9L jf:tljs 
u/fpg ;xof]u ldNg] cfzf /flvPsf] 5 . 

!@= 	 C0fkqx¿ 

>L % sf] ;/sf/n] k6s k6s u/L p7fO{ cfPsf] 
6«]h/L lan ljut jif{df h:t} o; jif{ klg 
gjLs/0f ug]{ sfo{ eO/x]sf] 5  . @)$# h]i7 
! ut] ?= !)) s/f]8sf] 6«]h/ lan lgisf;g 
ul/Psf] lyof] eg] @)$# j}zfv #! ut] ?= @% 
s/f]8sf] 6«]h/L lan lgisf;g eO{ xfn hDdf ?= 
#)* s/f]8sf] 6«]h/L lan >L % sf] ;/sf/sf] 
bfloTjdf /xg cfPsf] 5  . lgisfl;t 6«]h/L 
lanx¿dWo] clwsf+z /sd -($=(% k|ltzt_ 
df g]kfn /fi6« a}+ssf] :jfldTj /x]sf] 5 . 

o;}u/L >L % sf] ;/sf/n] cfly{s jif{ 
@)$@÷$# df ?= !*) s/f]8eGbf ga9\g] u/L 

/fi6« C0f p7fpg] clwsf/sf] Joj:yf ug{ ag]sf] 
P]g cGtu{t @)$# j}zfv #! ut] ?= @% s/f]8 
c;f/ !^ ut] ?= !# s/f]8 / r}q @% ut] ?= 
#) s/f]8 ljsf; C0fkq lgisf;g u/L hDdf 
?= ^* s/f]8 cfGtl/s C0f p7fOof]  . ;fy} 
rfn" cf= j= @)$#÷$$ df ?= !^) s/f]8eGbf 
ga9fO{ /fi6« C0f p7fpg] P]g cGtu{t >L % 
sf] ;/sf/sf] hdfgtdf vfB ;+:yfg tyf 
h"6 ljsf; tyf Jofkf/ ;+:yfgnfO{ g]kfn 
a}+s ln= / /fli6«o jfl0fHo a}+s dfkm{t pknAw 
u/fOPsf] C0f dWo] tL a}+sx¿nfO{ e'QmfgLsf] 
nflu ut r}q @% df ?= #) s/f]8sf] ljsf; 
C0f lgisf;g ul/of]  . ljsf; C0fdf >L % 
sf] ;/sf/sf] bfloTj hDdf ?= @%( s/f]8 x'g 
uPsf] 5 eg] lgisfl;t ljsf; C0f kqx¿df 
clwsf+z jfl0fHo a}+sx¿sf] :jfldTj /x]sf] 5 .

/fli6«o art kqdf >L % sf] ;/sf/sf] bfloTj 
cfly{s jif{ @)$!÷$@ df hDdf ?= !)) 
s/f]8 ePsf]df cfly{s jif{ @)$@÷$# df u}/ 
a}+lsË If]qdf /x]sf] bL3{sfnLg ;fwgnfO{ cem 
k|efjsf/L ¿kdf kl/rfng ug]{ p2Zon] @)$# 
c;f/ !^ ut] ?= %) s/f]8sf] /fli6«o artkq 
lgisf;g ul/of] / /fli6«o artkqsf] clwsf+z 
:jfldTj ;~ro sf]ifh:tf] u}x| ljQLo ;+:yfgdf 
/x]sf] 5 .

!#=	 6sd/L

b]zdf ljleGg b/sf l;Ssfsf] cefj x'g glbO{ 
kof{Kt dfqfdf o;sf] k"lt{ ub}{ hfg]tkm{ o; a}+sn] 
Wofg lbFb} cfPsf] 5 . o; a}+ssf] Ps ljefusf] 
¿kdf /x]sf] 6S;f/ ljefunfO{ cfw'lgsLs/0f 
ub}{ hfg] lbzfdf klg a}+s k|oTgzLn 5 . o; 
;Gbe{df l;Ssf 6sd/L ug]{ $ j6f gofF pks/0f 
h8fg klg u/L ;lsPsf] 5, ;fy} ljleGg b/sf 
l;Ssfx¿sf] cfk"lt{nfO{ dfu cg'¿k a9fpFb} 
n}hfg] p2]Zon] @)$@ r}qb]lv @)$# r}q;Dddf 
$ s/f]8 @^ nfveGbf a9L yfg l;Ssfx¿ 
6S;f/ ljefun] 6sd/L u/]sf] 5, ;fy} ljZj 
vfB lbj; tyf o; jif{ ePsf] cGt/f{li6«o af}4 
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;Dd]ng / k|yd g]kfn HofDaf]/Lsf] pknIodf 
:dfl/sf l;Ssfx¿ klg lgisf;g ul/Psf] 5 .

!$= 	 k|zf;lgs ;'wf/

;ª\u7gfTds ;'wf/ s'g} klg ;+:yfsf] :j:y 
;~rfngsf] d'Vo cfwf/ x'g] tYonfO{ x[boª\ud 
u/L k|zf;lgs ;'wf/sf] k|lqmofnfO{ o; a}+sn] 
nuftf/ ckgfpFb} cfPsf] 5  . o; cGtu{t 
c:yfoLsf] ;f6f] :yfoL sd{rf/Lx¿sf] lgo'lQm, 
:jb]zL tyf j}b]lzs tflnd, pko'{Qm kbdf 
pko'{Qm sd{rf/Lx¿sf] lgo'lQm cflb s'/fx¿df 
ljut jif{x¿b]lv ljz]if k|of; x'Fb} cfPsf] 5, 
;fy} a}+s sd{rf/Lx¿sf] bIftf / pTkfbsTj 
j[l4 ub}{ n}hfg] s'/fdf klg a}+sn] Wofg lbPsf] 
5  . o;sf nflu sd{rf/L lxt;DaGwL ljleGg 
sfo{qmdx¿ ;~rfng ub}{ hfg] nIo lnOPsf] 
5  . o; ;Gbe{df a}+s sd{rf/Lx¿sf] :jf:y 
/ :j:y dgf]/~hgsf] cfjZostfnfO{ Wofgdf 
/fvL u7g ul/Psf] a}+s;{ Snasf] gofF ejg 
o;} jif{ pb\3f6g eO{ v]ns'b / dgf]/~hgsf 
cfw'lgs pks/0fx¿ ToxfF h8fg ul/Psf] 5 . 
SnanfO{ a}+s tyf ljQLo ;+:yfx¿ aLrsf] 
;dGjofTds ynf]sf] ¿kdf ljsl;t ub}{ n}hfg] 
klg o; a}+ssf] of]hgf /x]sf] 5 .

!%= 	 tflnd ;'ljwf

a}+s tyf ljQLo ;+:yfx¿sf] lgldQ sfo{s'zn 
hgzlQm tof/ ug]{ p2]Zo lnP/ o; a}+ssf] 
a}+s;{ k|lzIf0f s]G›n] ;DalGwt a}+s tyf ljQLo 
;+:yfx¿sf] tflnd cfjZostfsf] lj:t[t 
cWoog / sfo{of]hgf th{'df u/L lgoldt ¿kdf 
ljleGg ljifox¿df ljleGg txsf clws[t 
tyf sd{rf/Lx¿sf] lgldQ tflnd sfo{qmux¿ 
;~rfng ub}{ cfPsf] 5  . ljut jif{x¿df em}+ 
o; cfly{s jif{df klg o;} cg'¿k sfo{qmd 
th{'df u/L lgoldt sfo{qmdsf] cltl/Qm s]xL 
yk ljifodf klg tflnd ;~rfng ug]{ nIo 
lnPsf] 5 .

ljut ! jif{df s]G› dfkm{t ljleGg ljifosf ( 

j6f clws[t :t/Lo / !) j6f ;xfos tyf k|wfg 
;xfos :t/Lo sfo{qmdx¿ clws[t / ;xfos 
/ k|wfg ;xfos :t/df u/L o; cjlwdf hDdf 
$!! hgfnfO{ s]G›n] tflnd pknAw u/fO;s]sf] 
5 .

s]G›sf] ultljlwdf a9L ;lqmotf Nofpg'sf ;fy} 
;~rflnt sfo{qmdx¿df k|efjsfl/tf Nofpg 
ljleGg lsl;dsf k|lzIf0f k|ljlwx¿ ckgfOPsf] 
5  . ;fy} tflnd sfo{qmdnfO{ Jojxf/d"ns 
agfpg tflndsf] kf7\oqmddf ;dofg's"n ;'wf/ 
tyf k'g//fjnf]sg ub}{ hfg / gofF gofF ljifosf 
sfo{qmdx¿ th{'df u/L ;~rfng ug{ ;DalGwt 
If]qsf cg'ejL 1ftfx¿;d]t ;dfj]z ug]{ u/L 
kf7\oqmd k'g//fjnf]sg ;ldlt u7g ug]{ Joj:yf 
klg o;} jif{b]lv ePsf] 5 . ;ldltn] kf7\oqmd 
th{'df tyf o;df k'g//fjnf]sg tyf ;'wf/ ub}{ 
hfg]5 . o;}u/L kf7\oqmd tyf k|lzIf0f k|ljlw 
lgwf{/0f ug{ ul7t ljleGg lgsfoaf6 k|ltlglwTj 
ePsf] km}sN6L af]8{nfO{ klg o;} jif{b]lv ;lqmo 
t'NofOsf] 5 .

rfn" cly{s jif{sf] sfo{ of]hgf cg';f/ 
cfly{s jif{sf] afFsL cjlwleq dWod :t/Lo 
Joj:yfkg, lgof{t shf{, s[lif ljQ, k|tLtkq, 
pRr :t/Lo Joj:yfkg uf]i7L, clkm; c6f]e]zg 
uf]i7L, Sofl;o/sf] nflu sfo{qmd, k|lzIfs 
k|lzIf0f sfo{qmd ;~rfng ug{ nIo /x]sf] 5 . 

!^= 	 ;+:yfut lqmofsnfk

b]zsf] cfly{s lqmofsnfkdf k|ToIf tyf ck|ToIf 
tj/af6 ;xof]u k'¥ofpg] ljleGg ;+:yfx¿sf] 
ljsf; tyf o;sf] k|j4{gdf g]kfn /fi6« a}+sn] 
;w}F g} rf;f] b]vfpFb} cfPsf] 5  . ljleGg 
;+:yfx¿df /x]sf] o;sf] k|ToIf ;xeflutfaf6 
klg of] tYo :ki6 x'g cfpF5 . g]kfn cf}Bf]lus 
ljsf; lgud, s[lif ljsf; a}+sh:tf ljz]if 
k|of]hgo'Qm ;+:yfx¿sf] lqmofsnfkdf o; a}+sn] 
k'¥ofpFb} cfPsf] ;xof]uaf/] d}n] dfly g} rrf{ 
ul/;s]sf] 5' . o; ;Gbe{df ;]So'l/6L ahf/sf] 
k|j4{gsf nflu o; a}+s;d]tsf] ;xeflutfdf 
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:yfkgf ePsf] ;]So'l/6L v/Lb laqmL s]G›sf] 
xfn}sf jif{x¿sf] lqmofsnfk pNn]vgLo 5  . 
cfGtl/s k"FhL kl/rfngdf h'g ¿ksf] e"ldsfsf] 
o;n] lgjf{x ub}{ cfPsf] 5 . To;nfO{ cem} a9L 
ultzLn u/fpFb} n}hfg] lbzfdf /fi6« a}+ssf] 
k|of; s]lG›t x'Fb} hfg]5 .

/fi6« a}+ss} ;lqmo ;xeflutfdf :yfkgf ePsf] 
csf]{ ;+:yf shf{ ;'/If0f lgudsf] lqmofsnfkdf 
klg lg/Gt/ clej[l4 x'Fb} 5  . pQm lgudn] 
;'/If0f u/]sf] shf{ ?= #* s/f]8eGbf a9L k'uL 
uPsf] jif{sf] bfFhf]df &@ k|ltzteGbf a9Ln] j[l4 
ePsf] 5, ;fy} lgudnfO{ c¿ a9L k|efjsf/L 
agfpg o;sf] ;ª\u7gdf ;'wf/ ul/g'sf ;fy} 
;'/If0f;DaGwL pklgodfjnLdf klg ;fdlos 
;+zf]wg ul/Psf] 5  . lgudsf] cWoIfdf g]kfn 
/fi6« a}+ssf Pshgf 8]k'6L ue{g/ /xg] Joj:yfn] 
o;sf] ;ª\u7g / ;'/If0f;DaGwL lqmofsnfkdf 
c¿ ;'wf/ x'g] ck]Iff /flvPsf] 5  . o;sf] 
sfo{If]qnfO{ lj:tf/ ug]{lt/ klg ljleGg k|of; 
x'Fb} 5 .

!&= 	 If]qLo ;DaGw

ljleGg d'n'sx¿sf s]G›Lo a}+s tyf cGo 
lgsfox¿ aLr ;DaGw ljsl;t ub}{ hfg] / 
ljsf;sf] lglDt cg'ejx¿sf] cfbfg–k|bfg 
a9fpFb} hfg] lbzfdf g]kfn /fi6« a}+sn] dxŒjk"0f{ 
e"ldsfsf] lgjf{x ub}{ cfPsf] 5 . o; ;Gbe{df 
ut dª\;L/df ;DkGg Plzof tyf k|zfGt If]qLo 
s[lif shf{ ;+3 -Pk|fsf_ sf] g]kfndf ePsf] 
5}7f}F ;fwf/0f ;ef pNn]vgLo 5  . !( /fi6«sf 
%@ k|ltlglwx¿sf ;fy} bftf /fi6«x¿ tyf 
cGo ;+:yfsf k|ltlglwx¿n] efu lnPsf] pQm 
;fwf/0f ;efn] u|fdL0f hghLjgsf] pTyfgsf 
nflu ljQLo ;fwgsf] kl/rfng, s[ifsx¿sf] 
cTdlge{/tfsf] kIfdf cWoog ug]{, ljleGg 
b]zdf s[lif ljQdf k|fKt cg'ejsf] cfbfgk|bfg 
/ hgzlQmsf] tflndh:tf ljifodf dxŒjk"0f{ 
lg0f{o lnPsf] 5 . ;f]xL ;efn] g]kfnnfO{ cfufdL 
b'O{ jif{sf] nflu ;+3sf] cWoIf lgjf{lrt u/L o; 

a}+sdfly uxg lhDd]jf/L klg ;'Dk]sf] 5 . 5}7f}F 
;fwf/0f ;efn] lnPsf] lg0f{o cg'¿k …u|fdL0f 
If]qsf cfTdlge{/tfÚ ljifodf cfjZos gLlt 
th{'df ug{ Pk|fsfsf ;b:o ;+:yfx¿ g]kfn a}+s 
lnld6]8, /fli6«o jfl0fHo a}+s, s[lif ljsf; a}+s 
/ s[lif cfof]hgf ;]jf s]G›sf pRr clws[tsf] 
k|ltlglwTjsf ;fy} o; a}+ssf 8]k'6L ueg{/sf] 
cWoIftfdf Ps ;ldlt u7g eO;s]sf] 5 / ;f] 
;ldltn] cfˆgf] d:of}bf k|ltj]bg l56} g} k]z 
ug]{5 .

o;} u/L blIf0f k"j{ PlzofnL s]G›Lo a}+s 
-l;of;g_ sf ueg{/ ;d"xsf] @@ cf}F jflif{s 
a}7s klg o;} jif{ df3df sf7df8f}Fdf ;DkGg 
eof]  . g]kfn /fi6« a}+sn] z'¿b]lv g} l;of;g 
;d"xdf k|ltlglwTj ub}{ cfPsf] 5  . l;of;g 
d'n'sx¿ aLr If]qLo ;xof]u a9fpg o; 
If]q aLr ljleGg cly{s cg';Gwfg / tflndsf] 
dfWodaf6 o; ;d"xn] lgs} dxŒjk"0f{ of]ubfg 
ub}{ cfPsf] 5 .

If]qLo ;xof]u j[l4 / cfk;L cg'ejx¿sf] cfbfg 
k|bfgdf tflnd, ;]ldgf/ uf]i7L cflb s'/fx¿sf] 
of]ubfg dxŒjk"0f{ x'G5  . ljut jif{x¿df 
e}+m o; jif{ klg &^ hgfhlt clws[t tyf 
sd{rf/Lx¿n] j}b]lzs tflnd cWoog, ;]ldgf/ 
tyf uf]i7Lx¿df efu lnP, ;fy} :jb]zd} ;DkGg 
tflnd, ;]ldgf/ tyf uf]i7Lx¿df klg $) eGbf 
a9L a}+s sd{rf/Lx¿sf] ;+nUgtf /Xof] .

!*= 	 ljljw

g]kfn /fi6« a}+sn] of]hgfa4 ¿kdf s;/L cfˆgf 
lqmofsnfkx¿nfO{ a9fpFb} nu]sf] 5 eGg] 
s'/fx¿nfO{ d}n] ljleGg cj;/x¿df pNn]v ub}{ 
cfPsf] 5' . o; a}+sn] cfˆgf] df}l›s tyf a}+lsË 
gLltx¿sf] cjnDag ubf{ >L % sf] ;/sf/sf] 
cfly{s gLlt;Fu ;w}F g} ;fdGh:o /fVg] k|oTg 
u/]sf] 5, ;fy} d'›fk|bfonfO{ klg b]zsf] s'n 
/fli6«o pTkfbg, d"Nol:ylt, zf]wgfGt/ l:ylt, 
j}b]lzs ljlgdo ;l~rlt, /f]huf/L l:ylt OToflb 
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s'/fx¿nfO{ Wofgdf /fvL jfl~5t ;Ldfleq /fVg] 
k|of; a}+sn] ub}{ cfPsf] 5 . ;fy} cy{Joj:yfsf 
ljleGg kIfx¿af/] >L % sf] ;/sf/nfO{ 
tYok/s ;Nnfx k|bfg ug{ cfly{s cg';Gwfg 
tyf e/kbf]{ tYofÍx¿sf] cfjZostf kg]{ x'gfn] 
cg';Gwfg sfo{ tyf tYofÍx¿sf] ;Íng / 
o;sf] ljZn]if0fdf o; a}+sn] ;w}F Wofg k'¥ofpFb} 
cfPsf] 5  . s]xL jif{cl3 o; a}+sn] ;~rfng 
u/]sf] ax'p2]ZoLo kfl/jfl/s ah]6 ;j]{If0f 
of]hgfaf6 k|fKt k|f/lDes glthfx¿af6 ljsf; 
of]hgfx¿sf] th{'df ug{df lgs} ;3fp k'u]sf] 
5 . lgs6 eljiod} k|sfzgdf cfpg] ;j]{If0fsf] 
k|ltj]]bgaf6 ljleGg If]qdf a;f]af; ul//x]sf 
3/ kl/jf/x¿sf] cfo ljt/0f tyf vr{sf] 9fFrf, 
bl/›tfsf] l:ylt, >d zlQmsf] agf]6 /f]huf/L 
l:ylt, ;dosf] pkof]u, cfjf; tyf cGo ef}lts 
;'ljwf;DaGwL dxŒjk"0f{ ljifox¿df cfjZos 
hfgsf/L xfl;n x'g] cfzf 5 . o;sf ;fy} s[lif 
ljsf;;Fu ;Da4 ;a} lgsfox¿n] ;Íng u/L 
hfgsf/Ldf Nofpg] s[lif;DaGwL tYofÍx¿nfO{ 
PsLs[t u/L k|sfzdf Nofpg] sfd klg a}+sn] 
ub}{ /x]sf] 5 .

;+If]kdf s]G›Lo a}+ssf] gftfn] ljsf;k|ltsf] 
sl6a4tf / cy{Joj:yfsf s'g} klg kIfaf6 
g]kfn /fi6« a}+s cnu /xg g;Sg] ePsf] x'gfn] 
cfˆgf] ;fwg / Ifdtfn] EofP;Dd cfly{s 
ljsf;df cfˆgf] ;+nUgtfnfO{ a9fpg a}+s 
x/t/xn] k|oTgzLn 5 .

!(=	 cGTodf

>L % dxf/fhflw/fh ;/sf/af6 @)$# df3 
!% ut]b]lv| kmfu'g !! ut];Dd ul/aS;]sf] 

g]kfn clw/fHosf] ;'b"/klZrdf~rn ljsf; 

If]qsf] e|d0f w]/} b[li6sf]0fn] cToGt} dxŒjk"0f{ 
/ k|]/0ffbfoL /x]sf] 5 . df};"km ;/sf/af6 pQm 

cj;/df >L % sf] ;/sf/nfO{ ljleGg dfu{bz{g 

tyf lgb]{zg aS; x'Fb} ljsf; If]qleq l;h{gf 

ul/Psf k"jf{wf/x¿sf] clwstd pkof]u u/L 

pTkfbgd"ns sfo{qmdx¿df a9L hf]8 lbg'sf 

;fy} lghL If]qsf] ;Lk, hfFu/ / k"FhLsf] ;xL 

kl/rfng u/fpg'k5{ eGg] s'/f x's'd ePsf] 

5  . pTkfbgd"ns sfo{qmdx¿sf] ;Gbe{df 

d'n'ssf] a}+lsË If]qsf] bfloTj uxgtd 5 

eGg] s'/fnfO{ g]kfn /fi6« a}+sn] dgg u/]sf] 

5  . o;} cg'¿k ljleGg If]qsf ;fy} k"jf{wf/

x¿sf] l;h{gf eO;s]sf :yfgx¿df pTkfbzLn 

If]qtkm{ jfl0fHo a}+sx¿sf] nufgLnfO{ k|jflxt 

u/fpg a}+sn] nuftf/ k|of; ub}{ cfPsf] 5 / 

o; sfo{df lgs} xb;Dd ;kmntf klg ldn]sf] 

5  . of] k|of;nfO{ cem} ult lbg /fi6« a}+s  

k|oTgzLn 5 .

>L % dxf/fhflw/fh ;/sf/ /fi6«sf] rf}tkmL{ 

ljsf;sf lglDt slt lrlGtt / k|oTgzLn 

/lxaS;G5 eGg] s'/f df};"km ;/sf/af6 ;do 

;dodf aS; ePsf] ;Daf]wg tyf pb\uf/x¿af6 

5n{ª\luG5, ;fy} df};"km ;/sf/af6 lj=;+= @)%& 

;Dddf ;j{;fwf/0f hgtfsf nflu vfBfGg, nQf 

sk8f, cfjf;h:tf cfwf/e"t cfjZostfx¿sf] 

kl/k"lt{ ub}{ hfg] qmddf Ps 7f]; lbzf g]kfnL 

hgtfnfO{ k|bfg ul/aS;]sf] 5 . df};"kmsf] o; 

;lbR5fnfO{ ;fsf/ kfg{ g]kfn /fi6« a}+s cfˆgf] 

If]qaf6 x/t/xn] k|oTgzLn /xg] k|0f cfhsf] 

o; dxŒjk"0f{ cj;/df ub{5 .

∗*∗
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∗ g]kfn /fi6« a}+ssf] ## cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L u0f]zaxfb'/ yfkfn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

 ## cf}F jflif{sf]T;j, @)$%

cfwf/e"t cfjZostfsf] kl/k"lt{ xfd|f] k|d'v r'gf}tL∗

g]kfn /fi6« a}+s cfh ## cf}F jif{df k|j]z 
ub}{ 5  . b]zsf] df}l›s clwsf/Lsf] gftfn] d'n'ssf] 
cfly{s, df}l›s tyf a}lsË ljsf;sf] If]qdf cfˆgf] 
sl6a4tfnfO{ d"t{¿k lbg] k|of; o; a}+sn] nuftf/ 
ub}{ cfPsf] 5  . a}+ssf] uf}/jdo k/Dk/fnfO{ x[boËd 
u/L xfdL cfˆgf] uGtJolt/ cu|;/ x'Fb} 5f}+ . /fi6«gfos 
>L % dxf/fhflw/fh ;/sf/af6 /fi6«nfO{ aS; ePsf] 
lgb]{zg cg'¿k cfwf/e"t cfoZostfsf] kl/k"lt{df 
cfˆgf] If]qaf6 ;Sbf] k|of; ug{' cfhsf] xfd|f] k|d'v 
r'gf}tL ePsf] 5 . 

g]kfn /fi6« a}+sn] cfˆgf] sfo{sfnsf] tLg 
bzseGbf a9L cjlw kf/ ul/;s]sf] 5 . o; cjlwdf 
a}+sn] h] hlt pknlAw xfl;n ug{ ;s]sf] 5 . To;df 
g]kfnL hgtf, >L % sf] ;/sf/ tyf cGo a}+s tyf 
ljQLo ;+:yfx¿sf] ;lqmo ;xof]u / ;b\efjgfsf] 7"nf] 
e"ldsf /x]sf] 5 . o; dxŒjk"0f{ cj;/df a}+ssf] pGglt 
/ k|ultdf ;xof]u k'¥ofpg] / cfˆgf] z'e]R5f k|s6 ug]{ 
;a} ;+:yf tyf JolQmx¿df d xflb{s s[t1tf JoQm 
ub{5' . 

/fli6«o ljsf; cfh xfd|f] k|d'v cfjZostf 
xf]  . of]hgfa4 ljsf;, ;+:yfut k|f¿k clg c¿ 
ljleGg cfwf/lznfx¿sf] lgdf{0f;Fu} xfdL ljsf;sf] 
kydf cu|;/ ePsf 5f}F  . af6f]df cfOk/]sf ljleGg 
r'gf}tLx¿sf] ;fdgf ub}{ nIolt/ xfdL a9\b} 5f}F . o; 
qmddf xfdLn] w]/} pknlAwx¿ klg xfl;n ul/;s]sf 
5f}F  . oL tYox¿sf] ;Gbe{df g]kfn /fi6« a}+ssf] ## 
cf}+ jflif{sf]T;jsf] cfhsf] ;'vb cj;/df ljut jif{df 
b]zsf] cfly{s, df}l›s, a}lsË tyf cGo If]qsf] ljsf;df 
o; a}+sn] u/]sf] of]ubfgx¿sf] ;+lIfKt ¿kdf d rrf{ 
ug{ rfxG5' .

cfly{s tyf df}l›s ultljlw

rfn" cfly{s jif{df b]zsf] cfly{s tyf df}l›s 
ultljlw ;Gtf]ifk|b x'g] b]lvPsf] 5  . ut jif{sf] 
t'ngfdf cfly{s ljsf;sf] j[l4b/ s/La & k|ltzt x'g] 
cg'dfg 5 . o; k|sf/ x'g] j[l4df s[lif If]qsf] of]ubfg 
pNn]vgLo /x]sf] 5 . k|d'v vfBfGg afnLsf] pTkfbg 
s/La !@ k|ltztn] j[l4 x'g] k|f/lDes cg'dfg 5  . 
df}l›s If]qtkm{ d'›f k|bfosf] j[l4b/ ut jif{sf] t'ngfdf 
lgs} a9\g] cg'dfg 5 . rfn" cfly{s jif{sf] klxnf] & 
dlxgfdf !$=( k|ltztn] d'›f k|bfo al9;s]sf] 5, 
t/ cy{Joj:yfdf t/ntfsf] j[l4 u/L k|lts"n c;/ 
kfg]{ cfGtl/s shf{sf] j[l4b/ eg] lgolGqt g} /x]sf]n] 
lrGtfsf] ljifo 5}g  . o; jif{ d'›f k|bfodf j[l4 ug]{ 
k|d'v sf/sx¿ b]zsf] j}b]lzs ;DklQ / rNtL lgIf]kdf 
j[l4 x'g]5 . rfn" jif{sf] klxnf] & dlxgfdf b]zsf] v'b 
j}b]lzs ;DklQ #&=^ k|ltztn] a9]sf] 5 eg] rNtL 
lgIf]k @^=$ k|ltztn] a9]sf] 5 .

o; cfly{s jif{df lgof{ttkm{ ;Gtf]ifhgs 
k|ult ePsf] 5 . rfn" jif{sf] klxnf] & dlxgfdf #@=* 
k|ltztn] lgof{t a9L ?= @@)=(! s/f]8sf] lgof{t 
ePsf] 5  . ef/ttkm{ lgof{t a9]sf] k|d'v j:t'x¿df 
h"6sf ;fdfg, bfn, cb'jf, 9'6f]sf] t]n, vf]6f] cflb 
5g\ eg] ;d'›kf/tkm{ lgof{t a9]sf j:t'x¿df pmgL 
un}+rf, x:tsnfsf ;fdfg tyf tof/L kf]zfs k|d'v 
5g\ . o; jif{ >L % sf] ;/sf/sf] /fh:j j[l4sf] b/ 
klg ah]6 cg'dfg cg';f/ g} /x]sf] 5 . a}+lsË If]qdf 
/x]sf] s'n ljb]zL d'›f ;l~rltdf pNn]vgLo j[l4 
ePsf] 5 . @)$$ c;f/sf] t'ngfdf r}tsf] dWo;Dddf 
ljb]zL d'›f ;l~rlt ?= @ c/aeGbf a9Ln] j[l4 eO{ ?= 
%(#=(& s/f]8 k'u]sf] 5 .
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cy{Joj:yfsf] of] cg's"n k|j[lQaf6 ;Gtf]if 
lng] 7fpF eg] 5}g  . xfn b]lvPsf] cg's"n k|j[lQnfO{ 
dWod tyf bL3{sfndf sfod /fVg @ j6f If]qdf 
;'wf/sf] cfjZostf 5 . o; cg'¿k Jofkf/ 3f6fsf] 
j[l4b/nfO{ lgoGq0f ug{' cfjZos 5 eg] d"No j[l4nfO{ 
lgoGq0f ug{ cfwf/e"t cfjZostfsf j:t'x¿sf] 
cfk"lt{nfO{ ;'ne agfpg] / jf~5gLo d"No :t/leq 
/xg] k|oTg ug{'kg]{ b]lvPsf] 5 .

a}+lsË ultljlw

;ftf}F of]hgfsf] cjlwsf] bf];|f] jif{sf] cflv/L 
cyf{t\ cfly{s jif{ @)$#÷$$ ;Dd b]zdf % jfl0fHo 
a}+sx¿sf s'n $)( zfvf sfof{nox¿ sfo{/t lyP . 
o;df g]kfn a}+s ln=sf @(#, /fli6«o jfl0fHo a}+ssf 
!(), g]kfn c/a a}+s ln= sf $, g]kfn O08f]:j]h a}+s 
ln= / g]kfn lu|08n]h a}+s lnld6]8sf] !, ! zfvf lyP . 
rfn" cfly{s jif{ @)$$÷$% leq g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+snfO{ qmdzM @$ / #! j6f zfvf 
:yfkgf ug{ :jLs[lt k|bfg ul/Psf] 5, t/ klg zfvf 
:yfkgf ug]{ ult eg] Tolt tLj| x'g ;s]sf] 5}g . ut 
cfly{s jif{df k|To]s $# xhf/ hg;ª\VoflkR5] Pp6f 
a}+ssf] ;]jf k'u]sf] lyof] . Psflt/ hg;ª\Vofdf ePsf] 
j[l4 / csf]{lt/ zfvf :yfkgfsf] qmd dGb x'g'af6 
a}+lsË ;]jf / hg;ª\VofaLrsf] cg'kftdf ;'wf/ x'g 
;s]sf] 5}g .

;ftf}+ of]hgf adf]lhd k|lt #) xhf/ 
hg;ª\VofnfO{ Pp6f a}+s k'¥ofpg] /fli6«o nIo k|fKt 
ug{ rfn" cfly{s jif{sf] cGTo;Dddf a9LeGbf a9L 
zfvf lj:tf/ ug{ jfl0fHo a}+sx¿nfO{ cfjZos lgb]{zg 
lbOPsf] 5  . lgb]{zg cg'¿k rfn" cfly{s jif{sf]  
cflv/L;Dddf /fli6«o jfl0fHo a}+s / g]kfn a}+s ln=n] 
36Ldf qmdzM !) / !% j6f u/L hDdf @% j6f yk 
zfvf lj:tf/ ug{ ;xdlt hgfPsf 5g\ . xfn sfo{/t 
s'n $!! a}+s zfvf ;ª\Vofsf] &) k|ltzteGbf a9L 
cyf{t\ @** zfvfx¿ b]zsf] u|fdL0f If]qdf 5g\ .

;j{;fwf/0f hgtfnfO{ a}lsË ;]jf tyf 
;'ljwf pknAw u/fpg] / cfGtl/s k"FhL kl/rfngåf/f 
cfjZos ;fwgsf] hu]gf{ ug]{ p2]Zo cg'¿k xfn;Dd 
s[lif ljsf; a}+ssf #% j6f zfvfx¿af6 jfl0fHo a}+lsË 
sf/f]af/ -;'g, rfFbL shf{ / k|tLt–kq sf/f]af/ afx]s_ 
;~rfng eO/x]sf] 5 .

jfl0fHo a}+ssf zfvfx¿ clw/fHoe/ vf]Nb} 
nuL a9LeGbf a9L hgtfnfO{ a}+lsË ;]jf pknAw 
u/fpg] p2]Zon] gofF vf]lng] zfvfx¿nfO{ a}+lsË ljsf; 
of]cgf cGtu{t ;dfj]z u/L klxnf] !) jif{;Dd kg{ 
uPsf] v'b gf]S;fgLsf] Ifltk"lt{ ef}uf]lns If]q cg';f/ 
ljleGg cg'kftdf Joxf]g]{ / # jif{leq r'Qmf ug]{ u/L ?= 
tLg nfv lgAof{hL ;fk6L g]kfn /fi6« a}+sn] k|bfg ub}{ 
cfPsf] 5 . o; of]hgf cGtu{t xfn;Dd Ifltk"lt{tkm{ 
s'n ?= @ s/f]8 (@ nfv / lgAof{hL ;fk6Ltkm{ s'n ?= 
$ s/f]8 @ nfv ljQLo ;xof]u pknAw u/fOPsf] 5 .

a}lsË tyf shf{sf] ;DaGwdf lhNnfx¿sf] 
tYofÍ, ;"rgf, hfgsf/L, k|ltj]bg lnO{ s]G›nfO{ 
pknAw u/fpg] / s]G›sf gLlt, lgb]{zg, ;"rgf cflb 
lhNnf l:yt a}+s tyf ljQLo ;+:yfx¿nfO{ pknAw 
u/fpg] tyf ;f] sfo{sf] sfof{Gjog, /]vb]v, lg/LIf0f, 
;dGjo cflb u/fpg] p2]Zon] o; a}+ssf] lhNnf l:yt 
sfof{nox¿df a}lsË ljsf; tyf shf{ PsfO /x]sf] 
5 . lhNnf l:yt a}+lsË ljsf; tyf shf{ PsfOx¿sf] 
sfo{df Ps¿ktf NofO{ pgLx¿sf] sfo{df ;'wf/ Nofpg] 
p2]Zon] o;;DaGwL sfo{ lgb]{lzsf th{'df u/L rfn" 
cfly{s jif{b]lv nfu" ul/Psf] 5 .

;ftf}F of]hgfn] kl/nlIft u/] cg'¿k jfl0fHo 
a}+sx¿sf] ;]jfnfO{ a9L ;Ifd t'Nofpg k|rlnt lgod 
/ k|zf;lgs k|0ffnLsf] k'g/fjnf]sg u/L ;'wf/fTds 
sbdx¿ ckgfpg] ;Gbe{df g]kfn /fi6« a}+sn] Ps 
ljz]if cWoog ;DkGg u/]sf] 5  . ;DalGwt If]qsf 
cg'ejL JolQmx¿ ;dfj]z ul/Psf] cWoog 6f]nLn] 
u/]sf] o;;DaGwL cWoogaf6 lgs} uxlsnf ;'emfjx¿ 
a}+snfO{ k|fKt ePsf] 5 . k|fKt ;'emfjx¿sf] sfof{Gjog 
qmlds ¿kdf ub}{ n}hfg] g]kfn /fi6« a}+sn] nIo /fv]sf] 
5 / ;'emfjx¿sf] ;kmn sfof{Gjogaf6 a}+lsË If]q lgs} 
nfeflGjt x'g] ljZjf; lnOPsf] 5 .

a}lsË ;"rgf tyf hfgsf/Lx¿nfO{ a9L e/kbf]{ 
agfpg tYofÍx¿sf] ;fdlos pknAwtfsf] cfˆg} dxŒj 
x'G5  . tYofÍx¿sf] pkfb]otfsf] af]w u/fpg'sf ;fy} 
;dodf z'4 tYofÍx¿ pknAw u/fpg o; If]qdf 
sfo{/t a}+s tyf ljQLo ;+:yfx¿sf] sd{rf/Lx¿nfO{ 
tYofÍ;DaGwL tflnd lbg] sfo{ g]kfn /fi6« a}+sn] 
ljut jif{x¿b]lv ub}{ cfPsf] 5  . g]kfn /fi6« a}+s 
nufot c¿ a}+s tyf ljQLo ;+:yfx¿nfO{ lbOg] o; 
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tflndaf6 tYofÍ a9L e/kbf]{ / k|efjsf/L x'g hfg] 
ljZjf; lnOPsf] 5 .

shf{ lgoGq0f

d'›f k|bfonfO{ jfl~5t ;Ldfleq /fvL d"No 
j[l4sf] lgoGq0fåf/f zf]wgfGt/ l:yltnfO{ cg's"n 
agfpg ljut cfly{s jif{x¿b]lv g} cfGtl/s shf{ 
k|jfxnfO{ lgoGq0f ug{ a}+lsË If]qaf6 k|jfx x'g] shf{df 
;Ldf tf]Sg] ul/Psf] Joj:yf o; jif{ klg sfod} 
/flvPsf] 5 . o; Joj:yf cGtu{t jfl0fHo j}+sx¿n] 
lghL If]q tyf ;/sf/L ;+:yfgx¿nfO{ lgwf{l/t ;Ldfleq 
/xL k|jfx ug{'kg]{5  . ut # jif{b]lv ckgfOPsf] o; 
k|sf/sf] pkfo zf]wgfGt/ l:yltdf cg's"n k|efj kb}{ 
cfPsf] 5 .

a}+sx¿nfO{ tf]lsPsf] ;Ldfsf] cg'udg lg/Gt/ 
¿kdf ul/Fb} cfPsf] 5 . xfn;Ddsf] cg'ejaf6 k|foM 
;a} a}+sx¿ tf]lsPsf] ;Ldfleq} /xL shf{ k|jfx ug{ 
;kmn ePsf] b]lvPsf] 5 .

cfoft k|tLtkq cGtu{t j:t'x¿ lemsfpFbf 
jfl0fHo a}+sx¿n] lng] dflh{g b/nfO{ cem} a9L Jofjxfl/s 
agfpg] p2]Zon] o; Joj:yfdf s]xL kl/jt{g ul/Psf] 
5 . o; ;DaGwdf jfl0fHo a}+sx¿nfO{ lbOPsf] lgb]{zg 
cg';f/ /lhi68{ pBf]ux¿n] / pBf]u kl/of]hgf;Fu 
;Da4 cf}Bf]lus PsfOx¿nfO{ dfq d]lzg/L tyf sRrf 
kbfy{ laqmL ug{ k|dfl0ft ;+:yfx¿n] cf}Bf]lus sRrf 
kbfy{, d]lzg/L tyf ;f]sf] kf6{k"hf ljb]zaf6 k}7f/L 
ug{ vf]lng] cfoft k|tLtkqdf Go"gtd !) k|ltzt 
gub dflh{g lng] / ljsf; tyf lgdf{0fsf ;fdu|Lx¿ 
-h:t} l;d]06, kmnfd] 808L / h:tf kftf jf ss{6kftf 
cflb_, b}lgs pkef]Uo ;fdfgx¿ -h:t} b'Uw kbfy{, 
n]Vg] / 5fKg] sfuh cflb_, s[lifhGo, z}lIfs, j}1flgs 
;fdu|Lx¿ tyf cf}ifwf]krf/ ;fdu|Lx¿ ljb]zaf6 k}7f/L 
ug{ vf]lng] cfoft k|tLtkqdf Go"gtd #) k|ltzt 
gub dflh{g sfod ug'{kg]{ Joj:yf ul/Psf] 5  . oL 
afx]ssf cGo ;fdfgx¿ ljb]zaf6 k}7f/L ug{ vf]lng] 
k|tLtkqdf Go"gtd %) k|ltzt gub dflh{g lng klg 
a}+sx¿nfO{ lgb]{zg lbOPsf] 5 .

lzlIft a]/f]huf/ shf{

lzlIft a]/f]huf/x¿nfO{ /f]huf/L lbnfpg] 
p2]Zon] dfGotf k|fKt ljZjljBfnoaf6 :gfts eO{ 

kl/of]hgf ;~rfng ug{ jf s'g} k|fljlws sfd ug{ 
tflnd k|fKt jf k|fljlws lzIf0f ;+:yfaf6 tflndsf] 
k|df0fkq k|fKt a]/f]huf/nfO{ s'g} ;DefJo kl/of]hgf 
;~rfng ug{ ;DefJotfsf] cfwf/df kl/of]hgf g} 
lwtf] /fvL kl/of]hgf ;~rfng ug{ rfxg]n] sDtLdf 
!) k|ltzt OlSj6L cfˆgf] tkm{af6 Joxf]g]{ zt{df 
() k|ltzt;Dd k|ltJolQm ?= %) xhf/;Dd jfl0fHo 
a}+sx¿n] shf{ lbg ;Sg] / shf{sf] /sd ;se/ j:t's} 
¿kdf a}+sx¿n] pknAw u/fOlbg'kg]{ Joj:yf cGtu{t 
rfn" ;ftf}+ k~rjifL{o of]hgfsf] cGt;Dddf lzlIft 
a]/f]huf/ shf{ afkt a}+sx¿af6 sDtLdf ?= % s/f]8 
k|bfg x'g'kg]{ u/L a}+sx¿nfO{ lgb]{zg lbOPsf] 5  . 
o; cg';f/ @)$& c;f/ d;fGt;Dddf g]kfn a}+s 
lnld6]8, /fli6«o jfl0fHo a}+s, g]kfn c/a a}+s, g]kfn 
O08f]:j]h a}+s, g]kfn lu|08n]h a}+s tyf s[lif ljsf; 
a}+sn] sDtLdf qmdzM ?= @^% nfv, !^) nfv, #) 
nfv, !% nfv, !) nfv / @) nfv lzlIft a]/f]huf/ 
shf{ k|bfg ug{'kg]{5 .

k'gs{hf{

Aofhb/, d'›f tyf shf{ Joj:yf ;DaGwdf 
@)$# h]7df jfl0fHo a}+sx¿nfO{ lbOPsf] lgb]{zgdf 
3/]n' pBf]usf nflu l:y/ tyf rfn" k"FhLsf] nflu hfg] 
shf{, s[lif shf{tkm{ cn}+rL, kmnkm"n, lrof / skmL 
v]tL, /]zd sL/f tyf df}/L kfng / l;FrfO, uf]j/ UofF; 
Knf06 tyf 6af{O{g h8fg tyf dd{tsf nlfu hfg] 
shf{ / k|tLtkq cGtu{t lgof{t lan tyf k"j{–lgof{t 
shf{df dfq k|bfg ePsf] shdf *) k|ltzt;Dd g]kfn 
/fi6« a}+sn] k'gs{hf{ pknAw u/fpg] Joj:yf ul/Psf] 
lyof] . o; cg'¿k /fli6«o jfl0fHo a}+snfO{ lgof{t lan 
tyf k"j{–lgof{t shf{ sfuhftsf] lwtf]df ?= # s/f]8 
k'gs{hf{ pknAw u/fOPsf] 5 .

Aofhsf] k"FhLs/0f

jfl0fHo a}+s tyf ljQLo ;+:yfgx¿n] shf{df 
lng'kg]{ Aofh /sd tf]lsPsf] ;doleq k|fKt ug{ 
g;s]df To;nfO{ ;f}+jfdf hf]8L k"FhLs/0f ug{ Joj:yf 
@)$# h]i7 !% ut]b]lv nfu" ug{ a}+s tyf ljQLo 
;+:yfx¿nfO{ lgb]{zg lbOPsf]df s[lif / 3/]n' pBf]udf 
uPsf] shf{sf] AofhnfO{ k"FhLs/0f gug]{ Joj:yf ug{ 
yk lgb]{zg lbOof]  . ;fy} To:tf] shf{df a}+snfO{ 
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;~rfns ;ldltn] a]Un} lg0f{o u/]sf]df afx]s a}+sn] 
C0fLaf6 shf{sf] ;fFjf Aofh e'QmfgL ln+bf Aofh lng 
afFsL /x]5 eg] clgjfo{ ¿kn] Aofh e'QmfgL lnP/ dfq 
;fFjfsf] e'QmfgL lng'kg]{ Joj:yf ug{;d]t a}+s tyf 
ljQLo ;+:yfx¿nfO{ lgb]{zg lbOPsf] 5 .

;fy} jfl0fHo a}+sx¿n] s'n shf{ nufgLsf] 
qmdzM @% / * k|ltzt /sd pTkfbgzLn tyf 
k|fyldstf k|fKt If]qdf clgjfo{ ¿kn] nufgL ug{'kg]{ 
cGoyf nufgL x'g g;s]sf] /sd g]kfn /fi6« a}+s l:yt 
ljz]if vftfdf ljgfAofh hDdf ug{'kg]{ Joj:yf 5  . 
pko{'Qm Joj:yf cGtu{t @% / * k|ltzt nufgL 
k'¥ofpg g;Sg] jfl0fHo a}+sx¿nfO{ gk'u /sd o:tf] 
ljz]if vftfdf hDdf ug{ nufOPsf] 5 .

k|fyldstf If]q shf{ tyf ;3g a}+lsË sfo{qmd

jfl0fHo a}+sx¿n] ;Íng u/]sf] artsf] s]xL 
c+z ;–;fgf s[lif, 3/]n' pBf]u tyf ;]jf Joj;fox¿sf] 
ljsf; / lj:tf/df kl/rfng u/fO{ b]zdf pTkfbg / 
pTkfbgzLn /f]huf/L a9fpg] p2]Zon] @)#* ;fnb]lv 
of]hgfa4 ¿kdf ;3g a}+lsË sfo{qmd cfPsf] xf]  . 
lglZrt ef}uf]lns sfo{ If]qsf] 5gf]6 u/L To; If]qsf 
afl;Gbfx¿nfO{ shf{ / cGo ;]jf ;'ljwfx¿;d]t 
pknAw u/fO{ pgLx¿nfO{ ljleGg k|sf/sf cfly{s tyf 
;fdflhs lqmofsnfkx¿df ;/Ls u/fpg' sfo{qmdsf] 
p2]Zo xf] . o; cg'¿k sdhf]/ cfly{s cj:yf ePsf 
;j{;fwf/0f hgtfnfO{ pTkfbgzLn lqmofsnfkdf 
;+nUg u/fO{ pgLx¿sf] cfo:tf a9fpg] cj;/ k|bfg 
ug]{, lzlIft a]/f]huf/x¿nfO{ a}+saf6 shf{ ;'ljwf 
pknAw u/fO{ pgLx¿nfO{ :j/f]huf/ k]zfdf nfUg 
k|f]T;flxt ug]{ tyf lwtf]xLg kl/jf/x¿nfO{ ;fd"lxs 
hdfgLdf;d]t shf{ pknAw u/fpg] lbzfdf of] sfo{qmd 
lgs} ;kmn ePsf] 5 . k~rfot tyf :yfgLo ljsf; 
dGqfnoaf6 clw/fHosf ## lhNnfx¿df nfu" ul/Psf] 
u|fdL0f dlxnfx¿sf] nflu pTkfbg shf{ sfo{qmdnfO{ 
@( lhNnfx¿df ;3g a}lsË sfo{qmd;Fu cfa4 u/fO{ 
;~rfng ul/Psf] 5 .

@)#* ;fndf jfl0fHo a}+sx¿sf $^ 
sfof{nox¿df nfu" ul/Psf] of] sfo{qmd xfn 
clw/fHosf ^* lhNnfsf @!^ sfof{nox¿df nfu" 
eO;s]sf] 5  . ;3g a}lsË sfo{qmd nfu" ePb]lv 

@)$$ c;f]h d;fGt;Dddf o; sfo{qmd cGtu{t 
s[lifdf ?= !! s/f]8 &^ nfv, 3/]n' pBf]udf ?= @# 
s/f]8 @# nfv @ ;]jf Joj;fodf ?= ^ s/f]8 !* nfv 
u/L hDdf ?= $! s/f]8 !& nfv nufgL eO;s]sf] 5 
eg] c;"nL qmdzM ?= $ s/f]8 $ nfv, ?= % s/f]8 (^ 
nfv / ?= @ s/f]8 &@ nfv u/L hDdf ?= !@ s/f]8 
&@ nfv ePsf] 5 .

g]kfnL hgtfnfO{ vfBfGg, nQf sk8f, cfjf;, 
lzIff / ;'/Iffh:tf cfwf/e"t cfjZostf k"lt ug]{ 
lbzfdf pBf]uwGbfx¿sf] ljsf; u/L ul/aLsf] /]vfd'lg 
/x]sf hgtfsf] cfoj[l4 u/fpg] ;Gbe{df cfpFbf 
jif{x¿df o; sfo{qmdnfO{ 7f]; ¿kdf ;~rfng ul/+b} 
nlug]5  . o; ;Gbe{df cu'jf a}+s of]hgf / cf=j= 
@)$%–%& ;Ddsf] a}lsË sfo{qmd tof/ ug]{tkm{ klg 
o; a}+sn] sfo{ yfngL u/]sf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf

ljZj a}+ssf] cfly{s ;xof]udf cfly{s jif{ 
@)#(÷$) b]lv k|f/De ePsf] 3/]n' tyf ;fgf pBf]u 
kl/of]hgf sfo{qmd cGtu{t k|yd r/0fdf ;Gtf]ifk|b 
kl/df0fdf shf{ k|jfx ePsf] 5  . kl/0ffd:j¿k o; 
a}+sn] k'gs{hf{ lbg] / ljZj a}+s;Fu C0f :j¿k ljb]zL 
d'›fdf ;f]wegf{ k|fKt ug]{ sfddf klg k"0f{ ;kmntf 
ldn]sf] 5  . kl/of]hgfsf] klxnf] r/0f ;dfKt ePsf] 
/ bf];|f] r/0fsf] sfo{ ;~rfng x'g s]xL l9nfO ePsf 
sf/0fn] o; jif{ shf{ :jLs[lt tyf ljt/0fdf s]xL 
lzlyntf cfPsf] 5  . @)$# k';;Dddf ?= @#=$) 
s/f]8 shf{ :jLs[t ePsf]df @)$$ k';;Dddf (=&$ 
k|ltztn] j[l4 eO{ ?= @%=^* s/f]8 :jLs[t ePsf] 5 
/ :jLs[t /sddWo] nueu ?= @@=$* s/f]8 -*&=%$ 
k|ltzt_ ljt/0f eO;s]sf] 5 . of] ljtl/t /sd @)$# 
k';sf] ?= !(=^@ s/f]8sf] t'ngfdf !$=%* k|ltztn] 
a9L 5 . shL :jLs[t ePsf #$#& j6f pBf]ux¿af6 
hDdf $!,!^% hgfnfO{ /f]huf/L k|fKt ePsf]  
cg'dfg 5 .

g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s / 
s[lif ljsf; a}+saf6 ljt/0f ePsf] shf{dWo] @)$$ 
k';;Dddf ?= %=&# s/f]8 c;"nL eO{ ?= !^=&% s/f]8 
shf{ afFsL b]lvg cfPsf] 5 . shf{ c;"nLtkm{ z'¿b]lv 
@)$$ k'; d;fGt;Dd c;"nLsf] cf};t cg'kft ^%=* 
k|ltzt /x]sf] 5 .
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o; kl/of]hgfsf] bf];|f] r/0f o;} cfly{s 
jif{b]lv c¿ yk !* lhNnfdf nfu" ePsf] 5  . yk 
ePsf !* lhNnfdf shf{ :jLs[t tyf ljt/0f ug]{ sfo{ 
k|f/De eO;s]sf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgfsf] bf];|f] r/0f 
;kmntfsf ;fy sfof{Gjog ug{ s]G›Lo :t/df :yflkt 
3/]n' tyf ;fgf pBf]u kl/of]hgf ;dGjo ;ldlt 
cGtu{t >L % sf] ;/sf/, pBf]u dGqfno dftxt 
/xg] u/L kl/of]hgf ;dGjo PsfO u7g eO;s]sf] 
5  . PsfO cGt/ut tflnd, shf{ tyf lgof{t ahf/ 
pk;ldltx¿ klg u7g ePsf] 5 . cf–cfˆgf] lhNnfdf 
/x]sf ;d:ofx¿ lhNnf:t/df g} ;dfwfg ug]{ tyf 
lhNnf:t/Lo a}+s zfvfx¿aLr ;dGjo sfod ug]{ 
p2]Zon] lhNnf:t/Lo ;dGjo ;ldlt u7g eO;s]sf] 
5  . klxnf] r/0fdf b]vf k/]sf] ;kmntfaf6 bf];|f] 
r/0fsf] sfo{ klg ;f]xL cg'¿k ;DkGg x'g] ljZjf; 
lnOPsf] 5 .

cf}Bf]lus shf{

3/]n' tyf ;fgf pBf]u kl/of]hgfsf] cltl/Qm 
demf}nf pBf]ux¿sf] ;+j4{gsf] lgldQ g]kfn cf}Bf]lus 
ljsf; skf]{/]zgnfO{ ljQLo ;xof]u pknAw u/fpg] 
;Gbe{df o; jif{sf] nflu z]o/ v/Lb ug{ ?= ! s/f]8, 
C0fkq v/Lb ug{ ?= % s/f]8, k'gs{hf{ k|bfg ug{ ?= @ 
s/f]8 o; a}+sn] :jLs[t u/]sf]dWo] ?= ! s/f]8sf] z]o/ 
/ ?= #=%) s/f]8sf] C0fkq v/Lb eO;s]sf] 5 . of] 
/sd;d]t u/L skf]{/]zgdfly g]kfn /fi6« a}+ssf] bfaL 
z]o/df ?= !=() s/f]8, C0fkqdf ?= @%=%) s/f]8 / 
k'gs{hf{ ;fFjfdf ?= %=(# s/f]8 u/L hDdf ?= ##=#^ 
s/f]8 k'Gg uPsf] 5 . 

s[lif shf{

ut jif{x¿df h:t} s[lif ljsf; a}+ssf] jflif{s 
nufgL sfo{qmddf ;xof]u k'¥ofpg o; jif{ pQm 
a}+snfO{ cNksfnLg / dWodsfnLg u/L hDdf ?= @@ 
s/f]8 -cyf{t\ s'n nufgLsf] @%=%* k|ltzt_ shf{ 
:jLs[t ul/Psf] 5 . :jLs[t /sd ljleGg rf/ r/0fdf 
k|bfg ul/g] Joj:yf cg'¿k ut kmfu'g d;fGt;Dddf 
cNksfnLgtkm{ ?= !! s/f]8 $! nfv / dWodsfnLgtkm{ 
?= @ s/f]8 !$ nfv u/L hDdf ?= !# s/f]8 %$ nfv 
pSt a}+sn] pkof]u ul/;s]sf] 5 .

cfwf/e"t cfjZostf kl/k"lt{ ug]{ lbzfdf 
uxg bfloTj af]s]sf u|fdL0f :t/sf ;femf ;+:yfx¿sf] 
dxŒjnfO{ Wofgdf /fvL tL ;+:yfx¿af6 s[ifsx¿nfO{ 
ljt/0f ug]{ u/L pTkfbg shftkm{ ?= # s/f]8 $) nfv 
/ s[lifhGo j:t' a]rlavgsf nflu ?= # s/f]8 #) nfv 
u/L hDdf ?= ^ s/f]8 &) nfv ljlgof]hg ePsf] 5 . 
of] /sd s[lif ljsf; a}+sn] o; a}+saf6 shf{:j¿k 
pkof]u u/]sf] /sdsf] emG8} %) k|ltzt /x]sf] 5 .

o; cfly{s jif{df s[lif ljsf; a}+ssf] ?= @% 
s/f]8 e'QmfgL ug]{ jrga4tf /x] tfklg kmfu'g;Dddf 
?= % s/f]8 %# nfv dfq e'QmfgL ePsf] 5 . o; a}+sn] 
s[lif ljsf; a}+s;Fu pQm cjlw;Dd c;"n pk/ ug{kg] 
;fFjf /sd ?= %$ s/f]8 ^# nfv !@ xhf/ /x]sf] 5 .

s[lif;Fu ;+nUg ;a} lgsfoaf6 k|sfzgdf 
cfpg] tYofÍnfO{ PsLs[t u/L k|To]s b'O{ jif{df 
k|sfzgdf NofOg] …s[lif tYofÍÚ o; jif{ klg k|sflzt 
ul/Psf] 5 .

;femf ;+:yfx¿sf] cfly{s ultljlw cWoog ug]{ 
l;nl;nfdf sf7df8f}+ pkTosfsf 5flgPsf ;+:yfx¿sf] 
tYofÍ ;Íng ug]{ sfo{ o; a}+sn] ;DkGg u/]sf] 5 . 
clw/fHosf cGo If]qx¿df /x]sf ;+:yfx¿sf] tYofÍ 
;Íng sfo{ klg ;'rf? ¿kn] x'Fb} 5 .

g]kfn clw/fHoleq vkt x'g] t/sf/L / 
kmnkm"nsf] dfqf k|ltlbg a9\b} uPsf] / vkt x'g] 
t/sf/Ldf cfGtl/s cfk"lt{ a9\b} uPsf] b]lvP tfklg 
cfoftsf] kl/df0f klg a9\b} uPsf] 5 . kmnkm"ndf vf; 
df};ddf 5f]6f] ;dosf] nflu dfq cfGtl/s pTkfbgn] 
cfk"lt{df cf+lzs d2t k'¥ofpg] u/]sf] 5 . oL j:t'x¿sf] 
cfk"lt{sf] :ki6 l:yltsf] hfgsf/L lng pkTosf 
nufot b]zsf k|d'v zx/L If]qx¿df ;j]{If0f ug]{ sfo{ 
o; a}+sn] z'¿ u/]sf] 5 . cWoog k|ltj]bg o;} cfly{s 
jif{sf] cGTo;Dddf tof/ x'g] / k|ltj]bgsf] cfwf/df 
bf];|f] r/0fdf pQm j:t'x¿sf] pTkfbg, ahf/ nufot 
cGo ;d:ofsf] cWoog ul/g] sfo{qmd /flvPsf] 5  . 
k|:tfljt cWoogaf6 t/sf/L tyf kmnkm"n cfoftsf] 
sf/0f zf]wgfGt/ l:yltdf kl//x]sf] c;/nfO{ Go"g 
u/fpg / pQm j:t'x¿sf] pTkfbg a9fpg lglb{i6 
If]qx¿sf] 5gf}6 u/L pko'{Qm sfo{qmd ;~rfng ug]{ 
gLlt th{'df ug{ ;3fp k'Ug] cfzf /flvPsf] 5 .
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ljb]zL ljlgdo Joj:yf

o; cfly{s jif{sf] z'¿b]lv g]kfn /fi6« a}+sn] 
cGt/f{li6«o ahf/af6 v/Lb u/]sf] rfFbL, x:tsnf ;fdfg 
tyf rfFbLsf uxgfx¿ lgsf;L ug]{ lgsf;Lstf{x¿nfO{ 
;x'lnot b/df jfl0fHo a}+sx¿ dfkm{t rfFbL pknAw 
u/fpg] Joj:yf u/]sf] 5  . o; Joj:yf cGtu{t 
xfn;Dd @%) s]hLeGbf a9L rfFbL lgsf;Lstf{x¿nfO{ 
pknAw u/fO;lsPsf] 5 . o;/L sRrf kbfy{sf] ¿kdf 
;x'lnot b/df rfFbL pknAw x'g] Joj:yfaf6 x:tsnf 
lzNkLx¿sf] /f]huf/Ldf j[l4 ePsf] / rfFbLsf x:tsnf 
pBf]usf] k|j4{gdf ;sf/fTds k|efj kg{ hfg'sf ;fy} 
rfFbLaf6 ag]sf x:tsnf ;fdfg / uxgfx¿sf] lgof{tdf 
klg a9f]Q/L ePsf] 5  . o;} jif{ ljb]zL ljlgdo 
-lgoldt ug]{_ P]g @)!( sf] klxnf] ;+zf]wg @)$$ 
klg nfu" ePsf] 5  . of] ;+zf]wgdf ljb]zL ljlgdo 
lgoGq0fsf] lgldQ cfjZos If]qx¿ lj:t[t ug{'sf 
cltl/Qm cg';Gwfg clwsf/L tf]Sg], s;"/ cg';f/sf] 
b08 ;hfo x'g ;Sg] OToflb Joj:yf ePsf] x'gfn] 
o;af6 ljb]zL ljlgdo lgoGq0f sfo{ cem} k|efjsf/L 
¿kaf6 ug{ ;lsg] ePsf] 5 .

ko{6g If]qaf6 k|fKt ePsf] kl/jTo{ ljb]zL 
d'›f, v'b cfo tyf /f]huf/Laf/] Ps cWoog kl/of]hgf 
o;} jif{ ;~rfng ul/Psf] 5 . o; cWoogaf6 /fli6«o 
cy{tGqdf ko{6g If]qn] lbPsf] of]ubfgsf] klxrfg 
x'g] tyf ko{6g If]qdf ug{'kg]{ ljleGg yk Joj:yfaf/] 
hfgsf/L k|fKt eO{ ko{6g If]qsf] u'? of]hgf agfpg 
;3fp k'Ug] ljZjf; 5 . of] cWoog o;} cfly{s jif{leq 
;dfKt ug]{ nIo /x]sf] 5 . 

zf]wgfGt/ tYofÍ

zf]wgfGt/ tYofÍsf] ;|f]tx¿dWo] jfl0fHo 
a}+ssf zfvf sfof{nox¿df /x]sf sfof{no gub 
sfp06/x¿ klg ePsf]n] o:tf gub sfp06/af6 
x'g] ef=?= v/Lb laqmLsf] p2]Zofg';f/ zf]wgfGt/sf 
ljleGg zLif{sx¿sf] cg'kft kQf nufpg Ps ;e]{If0f 
sfo{qmdsf] th{'dfåf/f clw/fHosf d'Vo d'Vo #$ j6f 
a}+s sfof{no gub sfp06/x¿sf] 5gf}6 u/L tL sfp06/
x¿df ;e]{If0f sfo{ ul/+b} 5  . o; ;e]{If0f sfo{af6 
ef=?= laqmL x'g] k|of]hg / cfpg] ;|f]tsf] cfwf/df 
zf]wgfGt/sf] ljleGg zLif{sx¿sf] cg'kft olsg u/L 

/sdx¿ ;dfj]z ug]{ sfo{ ;/n / ljZj;gLo x'g] 
ljZjf; ul/Psf] 5 .

a}+lsË k|lzIf0f

k|lzIf0f tyf uf]i7Lx¿sf] dfWodaf6 a}+s 
tyf ljQLo ;+:yfgx¿sf nflu s'zn hgzlQm tof/ 
ug]{ p2]Zon] :yfkgf ePsf] o; a}+ssf] a}+s;{ k|lzIf0f 
s]G›n] lgoldt ¿kdf ljleGg txsf clws[t tyf 
sd{rf/Lx¿sf] lgldQ tflnd tyf uf]i7L sfo{qmdx¿ 
;~rfng ub}{ cfPsf] 5  . ljut jif{x¿df h:t} o; 
jif{ klg ljleGg sfo{qmdx¿sf] th{'df u/L lgoldt 
sfo{qmdsf] cltl/Qm s]xL yk ljifodf klg tflnd 
;~rfng ug]{ nIo lnOPsf] 5 .

o; jif{ s]G› dfkm{t ljleGg ljifodf !@ 
clws[t :t/Lo / !@ ;xfos tyf k|wfg ;xfos 
:t/Lo sfo{qmdx¿ ;~rfng ul/;lsPsf] 5 . clws[t 
/ ;xfos k|wfg ;xfos :t/df u/L o; cjlwdf hDdf 
$^$ hgfnfO{ s]G›n] tflnd pknAw u/fO;s]sf] 5 .

s]G›sf] ultljlwdf a9L ;lqmotf Nofpg'sf 
;fy} ;~rflnt sfo{qmdx¿nfO{ a9L k|efjsf/L agfpg 
o; a}+sn] ljleGg lsl;dsf k|lzIf0f k|ljlwx¿ 
ckgfpFb} cfPsf] 5, ;fy} tflnd sfo{qmdnfO{ Jofjxf/
d"ns agfpg tflndsf] kf7\oqmddf ;dofg's"n ;'wf/ 
tyf k'g/fjnf]sg ub}{ hfg] k/Dk/f klg a;flnPsf] 5 .

rfn" cfly{s jif{sf] sfo{ of]hgf cg';f/ 
cfly{s jif{ afFsL cjlwleq dWod:t/Lo Joj:yfkg, 
lgof{t ljQ, bIf hgzlQmsf] nflu uf]i7L, k|fyldstf 
If]q shf{ cflb ljifos k|lzIf0f tyf uf]i7L ;~rfng 
ug]{ nIo /x]sf] 5 .

gf]6 lgisf;g tyf l;Ssf 6sd/L

>L % dxf/fhflw/fh ;/sf/sf] ;}lgs kf]zfs 
klxl/aS;]sf] cfjIf lrq cª\lst k|rngdf /x]sf] ?= 
%.– b/sf] gf]6nfO{ c¿ a9L cfsif{s u/fpg] p2]Zon] 
o;} jif{b]lv >Lk]r klxl/aS;]sf] df};"kmsf] cfjIf 
lrq cª\lst gofF 9fFrfsf] pQm b/sf] gf]6 k|rngdf 
NofOg'sf ;fy} k|rngdf /x]sf] ?= @).– b/sf] gf]6nfO{ 
cem} kl/dflh{t ul/Psf] 5 .

l;Ssfx¿sf] cfk"lt{nfO{ dfu cg'¿k a9fpFb} 
n}hfg] p2]Zon] o; jif{sf] r}t;Dddf ljleGg b/sf 
?= *( nfv ^( xhf/ a/fa/sf $ s/f]8 !& nfv 
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yfg l;Ssfx¿ o; a}+ssf] 6S;f/ ljefun] 6sd/L 
u/]sf] 5  . ut jif{sf] t'ngfdf l;Ssf 6sd/Ldf !) 
k|ltzteGbf a9Ln] k|ult ePsf] 5  . o; jif{ ePsf] 
t];|f] ;fs{ lzv/ ;Dd]ngsf] pknIodf ;'g, rfFbL 
/ tfdf u/L tLg ljleGg b/sf l;Ssf / tLg leGg 
wft'sf d]8flnogx¿ lgisf;g ul/of]  . ;fdflhs 
;]jf lbj; bzssf] pknIodf ?= @)).– / ?= %.– 
b/sf] :dfl/sf l;Ssfx¿ tyf g]kfn a}+s lnld6]8sf] 
:j0f{hoGtLsf] pknIodf ?= %)).– b/sf] l;Ssf 
lgisf;g ul/of], ;fy} >L % o'j/fhflw/fh ;/sf/sf] 
z'epkgogsf] k'gLt pknIodf !!=^^ u|fd tyf %=*# 
u|fdsf ;'gsf c;kmL{ / ?= #%).– b/sf] l;Ssfx¿ klg 
o; jif{ lgisf;g ul/of]  . ljut jif{sf] bfFhf]df o; 
jif{ lgisfl;t :dfl/sf l;Ssf tyf d]8flnogx¿sf] 
;ª\Vofdf j[l4 ePsf] 5 .

l;Ssfdf k|of]u ul/g] wft'sf] d"Nodf nuftf/ 
j[l4 x'Fb} uPsf]n] ;:tf] / pko'{Qm j}slNks wft'sf] 
l;Ssf 6sd/L u/L k|rngdf Nofpg] ljifodf o; a}+sn] 
cWoog ub}{ 5  . eljiodf cw{–k|"km tyf k|"km :t/sf] 
l;Ssf pTkfbg ug{ cfjZos kg]{ d]lzg v/Lb ul/g]5 . 
o;sf nflu s]xL k|fljlws tyf sflnu9x¿nfO{ 
cfjZos tflnd klg lbOPsf] 5 .

/fi6« C0f

>L % sf] ;/sf/sf] C0f p7fpg] / ;fFjf tyf 
Aofh e'QmfgL sfo{ o; a}+saf6 nuftf/ ;~rfng 
eO/x]sf] 5  . k6s k6s u/L p7fOPsf >L % sf] 
;/sf/sf] 6«]h/L lan ljut jif{x¿df em}+ gjLs/0f ug]{ 
sfo{ hf/L g} 5 . @)$# c;f/;Dddf ?= #)* s/f]8sf] 
6«]h/L lan ltg{ afFsL /x]sf]df @)$$ c;f/ #! ut] ?= 
#^ s/f]8sf] 6«]h/L lan lgisf;g eO{ xfn;Dd hDdf 
?= #$$=)) s/f]8sf] 6«]h/L lan >L % sf] ;/sf/sf] 
bfloTjdf /x]sf] 5 . lgisfl;t 6«]h/L landWo] clwsf+z 
efu -($=)* k|ltzt_ /fi6« a}+ssf] :jfldTjdf /x]sf] 
5 .

cfly{s jif{ @)$#÷$$ sf] ah]6df cfGtl/s 
C0f p7fpg] Joj:yf cGtu{t @)$$ c;f/ #) ut] ?= 
%) s/f]8sf] ljsf; C0fkq lgisf;g ul/of]  . ljut 
jif{x¿df lgisf;g ePsf] ljsf; C0fkqdWo] @)$$ 
c;f/ !^ df ?= !) s/f]8 ;fFjf e'QmfgL u/]sf] x'Fbf 
hDdf ?= @(( s/f]8sf] ljsf; C0f ltg{ afFsL x'g 

uPsf] lyof], ;fy} rfn" cfly{s jif{df ?= #)) s/f]8df 
ga9\g] u/L /fi6« C0f p7fpg] clwsf/sf] Joj:yf 
ug]{ ag]sf] P]g cGtu{t kg]{ u/L >L % sf] ;/sf/af6 
g]kfn /fi6« a}+snfO{ lbg'kg]{ 3/]n' tyf ;fgf pBf]u 
shf{ ;'/If0f sf]if afkt ?= @) nfv, /fi6« C0f 5kfO 
sldzg afkt ?= @** xhf/ / /fi6« a}+saf6 clwljsif{ 
afkt ?= !%)=($ s/f]8 u/L hDdf ?= !%!=!^ s/f]8sf] 
ut dª\;L/ * ut] ljsf; C0fkq g]kfn /fi6« a}+ssf] 
:jfldTjdf lgisf;g ul/of] . o;/L ljsf; C0fdf ?= 
$%)=!^ s/f]8 >L % sf] ;/sf/sf] bfloTj /x]sf] 5 .

/fli6«o art kqdf >L % sf] ;/sf/sf] bfloTj 
cfly{s jif{ @)$@÷$# df ?= !%) s/f]8 ePsf]df 
@)$$ j}zfv !^ ut] lgof{tstf{x¿nfO{ gub cg'bfg 
afkt ?= ^ s/f]8, c;f/ #) ut] ?= #* s/f]8, dª\;L/ 
@ ut] gub cg'bfg afkt ?= ^&=&^ nfv / k'; !^ df 
lgof{tstf{x¿nfO{ gub cg'bfg afkt ?= #=%) s/f]8sf] 
/fli6«o artkq lgisf;g u/]sf]df ?= !,(^,^@,@)).— 
dfqsf] C0fkq hf/L ul/of] . o;/L /fli6«o artkqdf 
>L % sf] ;/sf/sf] bfloTj xfn ?= !,(^,^%,#*,@)).– 
k'u]sf] 5 . o;df %) k|ltzteGbf a9L ;~rosf]if / 
aLdf ;+:yfgsf] :jfldTj /x]sf] 5 .

a}+s lg/LIf0f

a}+s tyf ljQLo ;+:yfx¿sf] lj:t[t 
d"Nofª\sg, shf{ hf]lvdtfsf] cWoog, ljQLo lgu|fgL, 
:ynut lg/LIf0f tyf cg'udg ug]{ bfloTj cg'¿k 
rfn" cfly{s jif{df a}+s tyf ljQLo ;+:yfx¿sf] s'n 
shf{ sf/f]af/sf] &) k|ltzt c+z lg/LIf0f ug]{ nIo 
/x]sf] 5 . o; cg';f/ g]kfn a}+s lnld6]8sf] ?= @%^ 
s/f]8, /fli6«o jfl0fHo a}+ssf] ?= @@$ s/f]8, s[lif 
ljsf; a}+ssf] ?= &^ s/f]8 shf{ sf/f]af/sf] cWoog 
ul/g]5 / g]kfn c/a a}+s ln=, g]kfn O08f]:j]h a}+s 
ln= / g]kfn lu|08n]h a}+s;d]tsf] s'n &) s/f]8 / 
g]kfn cf}Bf]lus ljsf; skf]{/]zgsf] ?= %% s/f]8 shf{ 
nufgL sf/f]af/sf] lg/LIf0f x'g]5 .

rfn" cfly{s jif{df a}lsË If]qdf ePsf 
s]xL 36gfx¿sf] kl/k|]Iodf jfl0fHo a}+sx¿sf] shf{ 
sf/f]af/df b]lvPsf lj;Ëltx¿sf] lg/fs/0f ;DaGwdf 
Ps k|ltj]bg tof/ u/L >L % sf] ;/sf/df k7fOPsf] 
5, ;fy} a}+lsË sf/f]af/ tyf o;sf] lqmofsnfkdf 
;'b[9tf Nofpg] p2]Zon] jfl0fHo a}+ssf] lqmofsnfkdf 
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;'wf/ ljifos k|ltj]bg tof/ kfl/Psf] 5 / k|ltj]bgdf 
plNnlvt ;'emfjx¿sf] sfof{Gjog ub}{ hfg] o; a}+ssf] 
nIo /x]sf] 5, ;fy} a}+lsË tyf ljQLo ;+:yfx¿sf] 
;b[9Ls/0f Pj+ ljQLo cg'zf;g ;DaGwdf cGt/f{li6«o 
d'›f sf]if;Fu klg k/fdz{ lnOPsf] 5 .

k|zf;lgs ;'wf/

;+:yfsf] dxŒjk"0f{ ;DklQsf] ¿kdf /x]sf 
hgzlQmnfO{ ;d'lrt ¿kdf pkof]u / ljsf; u/L a}+ssf] 
lglxt p2]Zo k|fKt ug{sf] lgldQ ;do / jftfj/0f 
cg';f/ cfjZos kg]{ gLlt lgodx¿sf] ;'wf/sf] 
k|lqmofnfO{ o; a}+sn] hf/L /fv]sf] 5 . o; l;nl;nfdf 
ljBdfg sd{rf/L lgodfjnL @)!% pk/ k'g/fjnf]sg 
u/L sd{rf/L / a}+s b'j}sf] lxtnfO{ b[li6ut u/L g]kfn 
/fi6« a}+s sd{rf/L lgodfjnL @)$$ sf] th{'df ul/Psf] 
5 / :jLs[ltsf] nflu ;DalGwt lgsfodf k7fOPsf] 5 .

ahf/ efpdf ePsf] j[l4nfO{ b[li6ut u/L 
sd{rf/Lx¿nfO{ o; a}+sn] k|bfg ub}{ cfPsf] vfhf / 
kl/jxg ;'ljwf /sddf ̂ ^=& k|ltzt / #*=( k|ltztn] 
j[l4 ul/Psf] 5 .

bIf hgzlQmsf] vfFrf]nfO{ k"/f ug{ a}+ssf] 
cfˆg} k|lzIf0f s]G›af6 ljleGg k|sf/sf tflndx¿ 
;~rfng ul/Fb} cfPsf] 5 / b]zleq ljleGg k|lzIf0f 
s]G›åf/f ;~rfng x'g] tflnd sfo{qmddf klg 
sd{rf/Lx¿nfO{ efu lng nufOPsf] 5, ;fy}, j}b]lzs 
tflndsf] dxŒjnfO{ b[li6ut u/L o; jif{ tflnd, 
cWoog, ;]ldgf/, uf]i7Ldf *& hjfg sd{rf/Lx¿nfO{ 
ljb]z k7fOof] .

a}+ssf] a9\b} uPsf] pQ/bfloTj, sfdsf/jfxL 
tyf sfo{If]qdf a9\b} uPsf] hl6ntf / eljiodf 
kg{ cfpg] gofF r'gf}tLsf] ;fdgf ug{ cfjZos kg]{ 
;ª\u7gfTds k|f¿k tyf hgzlQmsf] 9fFrf ;DaGwdf 
ljz]if cWoog ul/Psf] 5  . cWoogsf] lgisif{af6 
k|zf;lgs ;'wf/sf] lbzfdf Ps df]8 cfpg] ljZjf; 
lnOPsf] 5 .

c:yfoL sd{rf/Lsf] ;§f :yfoL sd{rf/Lx¿sf] 
lgo'lQm ug]{ gLlt c¿g'k v'Nnf k|ltof]lutfsf] cfwf/df 
o; jif{ #)) eGbf a9L sd{rf/Lx¿nfO{ a}+s ;]jfdf 
lgo'Qm ul/;lsPsf] 5 . eljiodf of] qmd hf/L g} /xg]5 

/ o;af6 sd{rf/Lx¿sf] sfo{bIftf / pTkfbsTjdf 
j[l4 cfpg] a}+ssf] wf/0ff /x]sf] 5 .

a}+s;{ Sna

v]ns"bsf cltl/Qm ;flxlTos Pj+ ;f+:s[lts 
ultljlwsf] dfWodaf6 sd{rf/Lx¿nfO{ :j:y 
dgf]/~hg k|bfg ug]{ p2]Zon] :yfkgf ePsf] a}+s;{ 
Snjsf] lqmofsnfkdf lg/Gt/ j[l4 x'Fb} uPsf] 5 . >L 
% dxf/fhflw/fh tyf >L % a8fdxf/fgL ;/sf/x¿sf] 
z'e–hGdf]T;sf] pknIodf ;f+:s[lts sfo{qmd tyf 
sljuf]i7Lsf] cfof]hgf ug]{ k/Dk/f a;fNg'sf ;fy} 
cGo dxŒjk"0f{ cj;/x¿df klg v]ns"b tyf cGo 
ljz]if sfo{qmdx¿ Snan] ;~rfng ub}{ cfPsf] 5  . 
;fy} Snasf] :yfkgfsfnb]lv g} k|sflzt x'Fb} cfPsf]  
…ldld{/]Ún] ;flxlTos tyf cfly{s kIfsf ljleGg kmfF6df 
cfˆgf] 5'§} klxrfg sfod ug{ ;dy{ ePsf] 5 .

a}+sdf sfo{/t ;Dk"0f{ sd{rf/Lx¿sf] zf/Ll/s, 
dfgl;s Pj+ af}l4s ljsf;df ;xof]u k'¥ofpg Sna 
dfkm{t ;Dk"0f{ zfvf, pkzfvfx¿nfO{ v]ns"b tyf cGo 
sfo{qmdx¿ ;~rfng ug{ k|f]T;flxt ul/Psf] 5 .

cfwf/e"t cfjZostf / a}+lsË If]q

>L % dxf/fhflw/fh ;/sf/af6 lj= ;+= @)%& 
;Dddf cfwf/e"t cfjZostfx¿sf] kl/k"lt{ ug{ aS; 
ePsf] lgb]{zgnfO{ cfh xfdLn] /fli6«o ;ª\sNksf] 
¿kdf u|x0f u/]sf 5f}+  . k|To]s g]kfnL hgtfsf ;fd' 
Ps r'gf}tLsf] ¿kdf /x]sf] o; sfo{nfO{ k|To]s If]qn] 
uDeL/tfk"j{s lnO{ cf–cfˆgf] If]qaf6 ;Sbf] of]ubfg 
k'¥ofpg' cfhsf] Ps dxŒjk"0f{ /fli6«o cfjZostf 
ePsf] 5 . cfwf/e"t cfjZostfsf] kl/k"lt{sf] ljifonfO{ 
b]zsf] a}+lsË ljut jif{x¿b]lv g} Ps dxŒjk"0f{ ;Gbe{sf] 
¿kdf u|x0f ub}{ cfPsf] 5 . tbg'¿k art kl/rfng, 
pTkfbgzLn If]qdf shf{sf] k|jfx a}+lsË ;]jfdf ;'wf/
h:tf ljut bzsb]lv z'¿ ul/Psf sfo{qmdx¿nfO{ 
a9L ultzLn u/fpg] lbzfdf ljut s]xL jif{b]lv a}+lsË 
If]q k|oTgzLn /xFb} cfPsf] 5 .

cfwf/e"t cfjZostf kl/k"lt{sf ;Gbe{df b'O{ 
dxŒjk"0f{ kIfdfly xfdLn] Wofg lbg'kg]{ x'G5 . klxnf], 
j:t' tyf ;]jfx¿sf] pTkfbgfåf/f ;Dk"0f{ g]kfnLnfO{ 
vfBfg, ntf–sk8f, cfjf;, lzIff, :jf:Yo, ;'/Iffh:tf 
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cfwf/e"t cjZostf k'¥ofpg] / bf];|f], pTkfbg 
k|lqmofdf u/La hgtfnfO{ ;/Ls u/fO{ pgLx¿nfO{ 
/f]huf/L / cyf]{kfh{gsf] cj;/ k|bfg ug]{  . g]kfnsf] 
a}lsË If]qn] cfk\mgf] nufgL k|lqmofnfO{ ;dfhsf 
sdhf]/ ju{lt/ lgb]{lzt u/]/ lglb{i6 nIosf] kl/k"lt{df 
dxŒjk"0f{ e"ldsf v]Ng ;S5g\ .

cfwf ztfAbL kf/ ul/;s]sf] xfd|f] cfw'lgs 
a}+lsË k|lqmofn] lg/Gt/ gofF df]8 lnFb} 5  . Ps 
dxŒjk"0f{ ljQLo dWo:t/sf] ¿kdf o;n] cfˆgf] 
:j¿kdf ljljwtf yKb} uPsf] 5 . ljleGg sfo{qmdsf] 
th{'df / ltgsf] sfof{Gjogdf g]kfn /fi6« a}+sn] w]/} 
cl3b]lv k|oTg ub}{ cfPsf] 5  . k|fyltstf If]q shf{ 
tyf ;3g a}+lsË sfo{qmd, 3/]n' tyf ;fgf pBf]u 
kl/of]hgf, dlxnfsf lglDt pTkfbgzLn shf{ sfo{qmd 
nufot s[lif ljsf; a}+såf/f ;~rflnt ;fgf ls;fg 
ljsf; cfof]hgf o;sf k|ToIf pbfx/0f x'g\ . cfwf/e"t 
cfjZostfx¿sf] kl/k"lt{df oL sfo{qmdx¿sf] dxŒj 
cfˆg} lsl;dsf] /x]sf] 5 / ;kmntfk"j{s ;~rfng 
eO/x]sf oL sfo{qmdx¿nfO{ cem} of]hgfa4 / ultzLn 
u/fP/ cfwf/e"t cfjZostfsf] kl/k"lt{df 7f]; of]ubfg 
k'¥ofpg g;lsg] s'g} sf/0f 5}g . o; lbzfdf g]kfn 
/fi6« a}+ssf] k|of; hf/L /xg]5 / o;df a}+s nufot 
c¿ ;a} ;Da4 If]qx¿sf] ;lqmo ;xof]usf] ck]Iff 
/flvPsf] 5 .

;+:yfut lqmofsnfk

k|ToIf jf ck|ToIf ¿kaf6 d'n'ssf] cfly{s 
ljsf;df ;xof]u k'¥ofpg] ljleGg ;+:yfx¿sf] 
ljsf;fTds lqmofsnfkdf o; a}+sn] lg/Gt/ ;xof]u 
ub}{ cfPsf] 5  . g]kfn cf}Bf]lus ljsf; skf]{/]zg, 
s[lif ljsf; a}+sh:tf ljz]if k|of]hgn] v8f ePsf 
;+:yfx¿nfO{ k|ToIf ljQLo ;xof]u k|bfg u/]/ 
pgLx¿sf] sfo{qmdnfO{ ;kmntfk"j{s ;~rfng ug{ 
o; a}+sn] ;xof]u u/]sf] 5 eg] ;]So"l/6L v/Lb laqmL 
s]G›, shf{ ;'/If0f lgud, s[lif cfof]hgf ;]jf s]G›h:tf 
u}/–ljQLo ;+:yfx¿sf] ultljlwsf] ljsf;df o; a}+ssf] 
k|ToIf tyf ck|ToIf b'j} k|sf/sf] ;xeflutf /x]sf] 5 . 
Ps ;ª\ul7t k"FhL ahf/sf] k|j4{gåf/f cfGtl/s k"FhL 
kl/rfng u/L d'n'sdf cf}Bf]lus jftfj/0fsf] lj:tf/ 
ug]{ sfo{df ;]So"l/6L v/Lb laqmL s]G›sf] cfˆg} 9ª\usf] 

dxŒj /x]sf] 5  . p2]Zo cg'¿ksf o;sf cfufdL 
lqmofsnfkx¿df ;w}F em}+ g]kfn /fi6« a}+ssf] k|of; 
s]lG›t /xg]5 .

/fi6« a}+ssf] ;lqmo ;xeflutfdf :yfkgf 
ePsf] shf{ ;'/If0f lgudsf] lqmofsnfkdf klg lg/Gt/ 
j[l4 tyf ;'wf/ x'Fb} 5  . lgudn] ;'/If0f u/]sf] shf{ 
ut jif{sf] t'ngfdf o; jif{ %& k|ltztn] j[l4 eO{ ?= 
$#=*^ s/f]8 k'u]sf] 5  . ljut Ps bzseGbf a9L 
cjlw;Dd ;b:o ;+:yfsf] ¿kdf g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+s dfq /lxcfPsf]df xfn s[lif 
ljsf; a}+s, g]kfn c/a a}+s lnld6]8, g]kfn O08f]:j]h 
a}+s / g]kfn lu|08n]h a}+s o;sf] ;b:o ;+:yf ePsf 
5g\ . o;} jif{b]lv k/LIf0fsf] ¿kdf ;b:o a}+ssf s]xL 
zfvfx¿df kz'wg ;'/If0f ug]{ sfo{ z'¿ u/]/ lgudn] 
Pp6f gofF cWofosf] yfngL u/]sf] 5 . o;} jif{ ;+:yfsf] 
ljlgoddf klg s]xL ;+zf]wg u/L ;'wf/ ul/Psf] 5 .

If]qLo ;DaGw

ljZjsf ljleGg d'n's tyf s]G›Lo a}+sx¿sf 
;fy} c¿ lgsfox¿sf aLr ;DaGw ljsl;t ub}{ hfg] 
lbzfdf 7f]; pknlAwx¿ xfl;n x'Fb} uPsf] 5 . s]G›Lo 
a}+ssf] e"ldsfnfO{ k|efjsf/L u/fpFb} n}hfg] lbzfdf 
o:tf ;DaGw tyf cfk;L ljrf/x¿sf] cfbfg k|bfgsf] 
cfˆg} lsl;dsf] dxŒj /xG5 eGg] s'/fnfO{ g]kfn /fi6« 
a}+sn] cg'ej u/]sf] 5 .

s[lif k|wfg d'n'ssf] gftfn] Plzof tyf 
k|zfGt If]qLo s[lif shf{ ;+3 -Pk|fsf_ df ePsf] 
g]kfnsf] ;xeflutf o; ;Gbe{df pNn]vgLo 5 . o; 
;+3sf] g]kfn;DaGwL cfTd;xof]u ;d"xsf] sfo{bnn] 
ut kmfu'gdf cfof]hgf u/]sf] …g]kfndf cfTd;xof]u 
;d"xÚ ljifos uf]i7L pknlAwd"ns /Xof], ;fy} ut 
;fpg dlxgfdf O08f]g]lzofsf] /fhwfgL hfsftf{df 
ePsf] ;+3sf] sfo{sfl/0fL lgb]{zs ;ldlt / sflQs 
dlxgfdf ef/tsf] /fhwfgL gofF lbNnLdf ePsf] ;+3sf] 
bzf}F jflif{sf]T;j tyf sfo{sfl/0fL ;ldltsf] !* cf}F 
a}7sdf o; a}+saf6 ePsf] ;xeflutf dxŒjk"0f{ /Xof] . 
oxL j}zfv dlxgfsf] z'¿df rLgdf ePsf] ;+3sf] 
sfo{sfl/0fL ;ldltsf] a}7s klg ljz]if pknlAwk"0f{ 
/x]sf] lyof]  . Pk|fsfsf] g]t[Tj xfn g]kfn /fi6« a}+sn] 
ul//x]sf] 5 . o;sf ;fy} blIf0f k"jL{ PlzofnL s]G›Lo 
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a}+s -l;of;g_, blIf0f k"j{ Plzof, Go"lhNof08 tyf 
ci6«]lnof -l;ofGhf_ s]Gb|Lo a}+s ueg{/ ;d"x, Pl;og 
lSnol/ª\u o"lgog -P;Lo"_ cflb ;ª\u7gx¿df 
g]kfn /fi6« a}+ssf] lqmofzLn ;xeflutf /xFb} cfPsf] 
5 / ljleGg ;dodf ePsf] cGt/f{li6«o e|d0f tyf 
uf]i7L ;]ldgf/x¿df ePsf] ;xeflutfn] If]qLo ;DaGw 
ljsl;t ug{ lgs} ;xof]u k'u]sf] g]kfn /fi6« a}+sn] 
cg'ej u/]sf] 5 .

cGTodf

/fi6«gfos >L % dxf/fhflw/fh ;/sf/af6 
@)$$ ;fn k'; !@ ut]b]lv df3 @* ut];Dd 
ul/aS;]sf] k"jf{~rn ljsf; If]qsf] cgf}krfl/s e|d0f 
;j} b[li6sf]0fn] /fli6«o dxŒjsf] /x]sf] 5  . df};"km 
;/sf/af6 e|d0fsf cj;/df >L % sf] ;/sf/nfO{ 
aS; ePsf] dfu{bz{g tyf lgb]{zgx¿df æIf]q tyf 
lhNnfsf] k|fs[lts, ef}lts tyf dfgjLo ;|f]t / 
;Dkbfsf ;Defjgfx¿nfO{ cfwf/ agfO{ pTkfbg / 

pTkfbsTj a9fpg] lbzfdf sfo{qmdnfO{ s]lGb|t u/fO{ 
nfg'kg]{Æ s'/f x's'd ePsf] 5 . pTkfbg / pTkfbsTj 
a9fO{ /fi6«nfO{ cfTdlge{/tfsf] lbzflt/ cu|;/ u/fpg] 
sfo{df j}lsË If]qsf] s] slt bfloTo /x]sf] 5 eg] 
s'/fnfO{ g]kfn /fi6« a}+sn] x[boª\ud ub}{ cfPsf] 5 
/ o;} cg'¿k ljleGg sfo{qmd ;~rfng klg ub}{ 
cfPsf] 5 . cfwf/e"t cfjZostfx¿sf] kl/k"lt{sf ;fy} 
ljsf;k|ltsf] sl6a4tf cfhsf] dxŒjk"0f{ cfjZostf 
ePsfn] s]G›Lo a}+ssf] gftfn] oL dxŒjk"0f{ kIfaf6 
g]kfn /fi6« a}+s cnu /xg ;Qm}g  . /fi6«sf] cfly{s 
ljsf;df cfˆgf] ;+nUgtfnfO{ cl3 a9fpFb} n}hfg a}+s 
x/t/xn] k|oTgzLn 5 .

>L % dxf/fhflw/fh ;/sf/af6 ;do ;dodf 
aS; ePsf dfu{bz{g tyf lgb]{zgx¿nfO{ x[boª\ud 
u/L df};"kmsf] /fli6«o cfly{s ljsf;sf] ;lbR5fnfO{ 
;fsf/ kfg{ g]kfn /fi6« a}+s cfˆgf] If]qaf6 c¿ a9L 
lqmofzLn x'Fb} hfg] k|0f cfhsf] o; dxŒjk"0f{ cj;/df 
ub{5 .

∗∗∗
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∗    g]kfn /fi6« a}+ssf] #$ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L u0f]zaxfb'/ yfkfn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .
♣ 	 g]kfn ef/t Jofkf/ tyf kf/jxg ;lGwnfO{ /2 ug]{ ef/tsf] PstkmL{ lg0f{osf] sf/0faf6 r}t !! ut]b]lv pTkGg l:yltn] ubf{ 

cfly{s ljsf;sf ljleGg kl/;"rsx¿df k|lts"n c;/ kg{ hfg] b]lvG5  . o; cj:yfdf cfly{s l:yltsf ljleGg kIfx¿sf] 
oyf;do k'g/fjnf]sg u/L osLg tYo lgwf{l/t ug{'kg]{5 .

 #$ cf}F jflif{sf]T;j, @)$^

u|fdL0f hghLjgnfO{ cfly{s ¿kn] cfTdlge{/ agfpg 

g]kfn /fi6« a}+ssf] bfloTj dxŒjk"0f{ ∗

g]kfn /fi6« a}+s cfhb]lv cfˆgf] ## jif{sf] 
sfo{sfn k"/f u/L #$ cf}F jif{df k|j]z ub}{ 5 . cfˆgf] 
uf}/jdo k/Dk/fnfO{ cIf'00f /fVb} /fi6«sf] ;du| cfly{s 
ljsf;df o;n] ;Sbf] of]ubfg lbFb} cfPsf] 5 . d'n'ssf] 
s]G›Lo a}+s / df}l›s clwsf/Lsf] x}l;otn] /fli6«o 
cfly{s, df}l›s, a}+lsË tyf ljQLo ljsf;df sl6a4 
g]kfn /fi6« a}+s cfˆgf] p2]Zok"lt{k|lt ;bf k|oTgzLn 
/xFb} cfPsf] 5 .

d'n'ssf] ljsf;sf] kl/k|]Iodf ljut ## jif{sf] 
nfdf] cjlwdf k|To]s r/0fdf ;fy{s of]ubfg lbgdf 
g]kfn /fi6« a}+s kl5 k/]sf] 5}g . o;/L ljut jif{x¿sf] 
lqmofsnfkn] o;nfO{ Ps cg'ejL / k|f}9 ;+:yfsf] 5lj 
k|bfg u/]sf] 5 . o; pknlAwdf g]kfnL hgtf, >L % 
sf] ;/sf/, c¿ a}+s tyf ljQLo ;+:yf nufot ljleGg 
;+3 ;ª\u7gx¿sf] a}+sk|ltsf] ;b\efjgf / ;lqmo 
;xof]usf] dxŒjk"0f{ e"ldsf /x]sf] 5 .

cfwf/e"t cfjZostfsf] kl/k"lt{ g]kfnL 
hghLjgsf] cfhsf] k|d'v cfjZostf xf]  . /fli6«o 
r'gf}tLsf] ¿kdf /x]sf] o; cfjZostfnfO{ cfh sltko 
sf/0fn] c¿ a9ÞL r'gf}tLk"0f{ agfPsf] 5  . t/ b[9Þ 
dgf]ansf ;fy} ljsf; k|lqmofn] lnPsf] ult, lgdf{0f 
ePsf cfwf/lznfx¿sf] ;d'lrt pkof]u / lgld{t 
;+:yfut k|f¿kx¿;Fu} cufl8 a9\g] h'g xfd|f] sl6a4tf 
5 To;af6 lgZro g} xfdL cfˆgf] uGtJo;Dd k'Ug] 
5f}+ . nIotkm{ cl3 a9\g] qmddf xfdLn] lgs} ;kmntf 
klg xfl;n ul/;s]sf 5f}+ / ug{ afFsL s'/fx¿ klg w]/} 
5g\ .

/fi6«sf] Ps cu|0fL ;+:yfsf] ¿kdf /x]sf] 
g]kfn /fi6« a}+ssf] cfhsf] jflif{sf]T;jsf] pknIodf 
a}+ssf] ;d'Gglt / k|ultdf k|ToIf tyf ck|ToIf ¿kdf 
;xof]u k'¥ofpg] / z'e]R5f k|s6 ug]{ ;a} lgsfo tyf 
dxfg'efjx¿df xflb{s s[t1tf JoQm ub}{ ut jif{ b]zsf] 
cfly{s, df}l›s, a}+lsË tyf ljQLo ljsf;df o; a}+ssf] 
lqmofsnfksf] ;+lIfKt rrf{ ug{ rfxG5' .

cfly{s tyf df}l›s ultljlw

rfn" cfly{s jif{sf] klxnf] ;ft dlxgfsf] 
kl/;"rsx¿af6 o; jif{ b]zsf] cfly{s l:yltdf 
;sf/fTds ;'wf/sf nIf0fx¿ b]vf k/]sf 5g\ . o; jif{ 
cfly{s ljsf;sf] j[l4b/ $=$ k|ltzt x'g] cg'dfg 5 . 
/fd|f] dg;"g / cGo k|of;x¿sf] sf/0fn] s[lif If]qdf 
lgs} ;'wf/sf ;ª\s]tx¿ b]vfk/]sf 5g\ . kmn:j¿k s[lif 
pTkfbg $ k|ltztn] / u}/s[lif pTkfbg % k|ltztn] 
a9\g] cg'dfg 5 .♣ 

df}l›s ultljlwtkm{ rfn" cfly{s jif{sf] 
klxnf] & dlxgfdf d'›f k|bfo !)=^ k|ltztn] a9]sf] 
5  . ut jif{sf] ;f]xL cjlwdf of] j[l4b/ emG8} !% 
k|ltzt lyof], t;y{ o; cfly{s jif{sf] cGTo;Dddf 
d'›f k|bfosf] j[l4b/ ut jif{sf] bfFhf]df lgs} sd eO{ 
!#=& k|ltzt;Dd /xg] cg'dfg 5 . ut jif{ of] j[l4 
k|ltzt !*=@ lyof] . d'›f k|bfodf j[l4 Nofpg] k|d'v 
tŒj v'b j}b]lzs ;DklQ /x]sf] 5 h'g ut jif{sf] 
klxnf] & dlxgfdf @&=& k|ltztn] j[l4 ePsf]df o; 
jif{ ;f]xL cjlwdf @&=$ k|ltztn] a9]sf] 5  . ut 
jif{sf] k|yd & dlxgfdf cfGtl/s shf{ (=) k|ltztn] 
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a9]sf] lyof] eg] o; jif{ ;f]xL cjlwdf ^=& k|ltztn] 
dfq j[l4 ePsf] 5  . o;dWo] ;/sf/dfly v'b bfaL 
#=& k|ltztn] a9]sf] 5 eg] ;/sf/L ;+:yfgx¿dflysf] 
bfaL !=) k|ltztn] a9]sf] 5 . lghL If]qdfly bfaL o; 
cfly{s jif{sf] klxnf] & dlxgfdf !@=! k|ltztn] j[l4 
ePsf] 5 . ut jif{ ;f]xL cjlwdf o;sf] j[l4b/ !&=$ 
k|ltzt lyof] . d'›f k|bfosf] k|d'v ;ª\s'rgsf/L tŒj 
cfjlws lgIf]k ut jif{sf] & dlxgfdf !#=% k|ltztn] 
j[l4 ePsf]df o; jif{sf] ;f]xL cjlwdf !%=* k|ltztn] 
j[l4 ePsf] 5 .

afXo Jofkf/ tyf e'QmfgL l:ylttkm{ rfn" 
cfly{s jif{sf] klxnf] & dlxgfdf s'n lgof{t @@=( 
k|ltztn] a9]sf] 5 eg] cfoft #(=* k|ltztn] a9]sf] 
5 . s'n lgof{tdf ef/t tyf cGo b]zx¿sf] c+z qmdz 
M #!=# / ^*=& k|ltzt tyf cfoftdf @*=$ / &!=^ 
k|ltzt /x]sf] 5 . o; cjlwdf s'n Jofkf/ 3f6f $&=@ 
k|ltztn] a9\g uPsf] 5 . ut jif{ ;f]xL cjlwdf s'n 
lgof{t @(=* k|ltztn] a9]sf] lyof] eg] cfoft #&=# 
k|ltztn] a9\g uO{ s'n Jofkf/ 3f6f $)=( k|ltztn] 
a9]sf] lyof]  . ut jif{ s'n lgof{tdf ef/t / cGo 
d'n'ssf] lx:;f qmdzM $!=@ k|ltzt / %*=* k|ltzt 
lyof] eg] s'n cfoftdf oL b]zx¿sf] lx:;f #% k|ltzt 
/ ^% k|ltzt lyof]  . b]zsf] zf]wgfGt/ l:ylttkm{ 
rfn" jif{sf] klxnf] kfFr dlxgfdf ?= @*=% s/f]8sf] 
zf]wgfGt/ art ePsf] 5 . ut jif{sf] ;f]xL cjlwdf 
zf]wgfGt/ art ?= *&=* s/f]8 lyof]  . o; jif{sf] 
r}tsf] dWo;Dddf b]zsf] s'n ljb]zL d'›f ;l~rt ?= 
!*( s/f]8n] j[l4 ePsf] 5 . ut jif{sf] ;f]xL cjlwdf 
;l~rlt ?= !(%=^ s/f]8n] a9]sf] lyof] .

a}+lsË ljsf; tyf shf{ lgoGq0f

a}+s zfvf lj:tf/ M @)$% j}zfvb]lv 
kmfu'g;Dddf g]kfn a}+s lnld6]8sf] !@, /fli6«o jfl0fHo 
a}+ssf] *, g]kfn c/a a}+s lnld6]8sf] @ u/L hDdf @@ 
gofF zfvfx¿ :yfkgf eO{ ca clw/fHoe/ jfl0fHo 
a}+sx¿sf] s'n zfvf ;ª\Vof $#% k'u]sf] 5  . o; 
cjlwdf s[lif ljsf; a}+ssf] ( jfl0fHo a}+lsË zfvf 
:yfkgf ePsf] 5 . o;/L pQm a}+ssf] jfl0fHo a}+lsË 
sf/f]af/ ug]{ zfvf ;ª\Vof ca $$ k'u]sf] 5 .

xfn @ :jb]zL / ljb]zL a}+sx¿;Fusf] ;+o'Qm 

nufgLdf # u/L hDdf % jfl0fHo a}+sx¿ sfo{/t 5g\ . 
o; cltl/Qm ef/t;Fusf] ;+o'Qm nufgLdf csf]{ jfl0fHo 
a}+s g]kfn–ef/t a}+s :yfkgf ug{ >L % sf] ;/sf/n] 
:jLs[lt lbPsf] 5 . lgs6 eljiod} v'Ng] ck]Iff ul/Psf] 
o; a}+ssf] z]o/ k"FhL ef/tLo :6]6 a}+ssf] %) k|ltzt, 
g]kfn a}+s ln= /fli6«o jfl0fHo a}+s tyf g]kfn cfon 
lgud k|To]ssf] !%.!% k|ltzt / ;j{;fwf/0fsf] % 
k|ltzt x'g]5  .

;ftf}+ of]hgf cg'¿k u|fdL0f If]qdf a9L eGbf 
a9L a}+s zfvf vf]lng'kg]{ nIo k|flKttkm{ g]kfn /fi6« 
a}+s k|oTgzLn 5 / gofF vf]lng] a}+s zfvfx¿nfO{ 
klxnf] !) jif{;Dd kg{ uPsf] v'b gf]S;fgLsf] Ifltk"lt{ 
ef}uf]lns If]q cg';f/ ljleGg cg'kftdf Joxf]g]{ / # 
jif{leq r'Qmf ug]{ u/L yk ?= # nfv lgAof{hL ;fk6L 
klg lbg] Joj:yf ljut jif{x¿b]lv ul/Fb} cfPsf] 5 . 
o; cGtu{t ut jif{ dfq Ifltk"lt{ afkt s'n ?= ̂ #=@# 
nfv / lgAofhL ;fk6L :j¿k ?= @! nfv a}+sx¿nfO{ 
k|bfg ul/Psf] 5 .

;d;fdlos a}+lsË k|0ffnL / o;sf] ;]jfdf 
;'wf/ NofO{ l56f] 5l/tf] / ljsf;d"ns a}+lsË k|0ffnL 
ljsl;t ub}{ hfg] p2]Zon] jfl0fHo a}+s P]gdf 
;+zf]wg ug]{ ;DaGwdf klg g]kfn /fi6« a}+sn] sf/jfxL  
ul//x]sf] 5 .

shf{ ;Ldf M >L % sf] ;/sf/n] nlIft u/]sf] 
cfly{s ljsf; sfo{df ;3fp k'¥ofpg] gLlt cg'¿k 
cfGtl/s shf{sf] lj:tf/nfO{ ;'lgof]lht 9ª\uaf6 
lgoGq0f ub}{ nuL df}lb|s lj:tf/nfO{ jfl~5t ;Ldfleq 
/fVg] p2]Zon] a}+lsË If]qaf6 k|jflxt x'g] shf{df 
ljut s]xL jif{b]lv ;LdfÍg ug]{ Joj:yf x'Fb} cfPsf] 
5  . o; p2]Zo k|flKtsf nflu rfn" cfly{s jif{df 
klg a}+lsË If]qaf6 ;/sf/L ;+:yfgx¿ -ljQLo / u}x| 
ljQLo;d]t_ / lghL If]qdf a}+sx¿af6 k|jfx x'g] s'n 
shf{ / nufgLdf ;Ldf lgwf{/0f u/L ;f] cg';f/ shf{ 
k|jfx ug]{ Joj:yf ul/Psf] 5  . o; Joj:yf cg'¿k 
rfn" cfly{s jif{sf] k';, r}t / c;f/ d;fGtsf nflu 
;/sf/L ;+:yfgx¿ / lghL If]qdf p7fpg afFsL s'n 
shf{ / nufgL -;fFjf / Aofh;d]t_ sf] /sd o; 
a}+sn] tf]sL lbPsf] ;Ldfleq /xL k|jfx ug{ a}+sx¿nfO{ 
lgb]{zg lbOPsf] 5 . a}+sx¿nfO{ tf]lsPsf] shf{ ;Ldfsf] 
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lg/Gt/ cg'udg x'Fb} cfPsf] 5 . ;fKtflxs / dfl;s 
¿kdf x'Fb} cfPsf] o:tf] cg'udg sfo{sf] cfwf/af6 
lghL If]qtkm{ @)$% r}t d;fGtsf] nflu tf]lsPsf] 
shf{ ;Ldf x6fOPsf] 5 . pTkfbgzLn tyf k|fyldstf 
k|fKt If]qx¿df k|jflxt x'g] shf{x¿df gsf/fTds 
c;/ gk/f];\ eGg] p2]Zon] o;f] ul/Psf] xf], t/ @)$% 
r}t d;fGtsf] nflu ;/sf/L ;+:yfgx¿ / @)$^ c;f/ 
d;fGtsf] nflu ;/sf/L ;+:yfgx¿ tyf lghL If]qtkm{ 
tf]lsPsf] shf{ ;LdfnfO{ eg] oyfjt\\ sfod /flvPsf] 
5 . xfn;Ddsf] cg'udg sfo{af6 k|foM ;a} a}+sx¿n] 
tf]lsPsf] shf{ ;Ldfleq} /xL shf{ k|jfx ub}{ cfPsf] 
kfOPsf] 5 .

lzlIft a]/f]huf/ shf{ M lzlIft a]/f]huf/x¿nfO{ 
/f]huf/L lbnfpg] p2]Zon] dfGotfk|fKt ljZjljBfnoaf6 
:gfts eO{ kl/of]hgf ;~rfng ug{ jf s'g} k|fljlws 
sfd ug{ jf tflnd k|fKt u/]sf jf k|fljlws lzIf0f 
;+:yfaf6 tflndsf] k|df0f–kq k|fKt a]/f]huf/nfO{ 
s'g} ;DefJo kl/of]hgf ;~rfng ug{ ;DefJotfsf] 
cfwf/df kl/of]hgf g} lwtf] /fvL kl/of]hgf ;~rfng 
ug{ rfxg]n] sDtLdf !) k|ltzt OlSj6L cfˆgf] 
tkm{af6 Joxf]g]{ zt{df () k|ltzt;Dd k|ltJolQm ?= 
%) xhf/;Dd jfl0fHo a}+sx¿n] shf{ k|bfg ug{;Sg] 
ul/Psf]df a}+ssf] ljZjf;df kl/of]hgfsf] ;DefJotf 
/ pBdLsf] OdfGbf/LnfO{ Wofgdf /fvL kl/of]hgf g} 
lwtf] /xg] u/L s]xL zt{x¿sf] cwLgdf a9Ldf ?= # 
nfv;Dd shf{ k|bfg ug{;Sg] Joj:yf ul/Psf] 5 .

a}+sx¿n] lzlIft a]/f]huf/x¿nfO{ 
/f]huf/Ld"ns h'g;'s} Joj;fosf] nflu k|bfg u/]sf] 
shf{nfO{ k|fyldstf If]q shf{ cGtu{t ;dfj]z u/L 
shf{ ;'/If0f lgudaf6 o:tf] shf{ ;'/If0f x'g;Sg] 
Joj:yf ul/Psf] 5 .

rfn" ;ftf}+ k~rjifL{o of]hgfsf] cGo cyf{t\ 
@)$& c;f/ d;fGt;ddf lzlIft a]/f]huf/ shf{ 
sfo{qmd cGtu{t jfl0fHo a}+sx¿n] ?= % s/f]8 shf{ 
k|bfg ug{'kg]{5 . o;dWo] g]kfn a}+s lnld6]8n] ?= @^% 
nfv, /fli6«o jfl0fHo a}+sn] ?= !^) nfv, g]kfn c/a 
a}+sn] ?= #) nfv, g]kfn lu|08n]h a}+sn] ?= !) nfv, 
O08f]:j]h a}+sn] ?= !% nfv / s[lif ljsf; a}+sn] ?= 
@) nfv shf{ o; sfo{qmd cGtu{t k|bfg ug{'kg]{ 
Joj:yf ul/Psf] 5 .

pTkfbgzLn If]q shf{ M jfl0fHo a}+sx¿n] 
cfˆgf] p7fpg afFsL s'n shf{ nufgL -;fFjf_ sf] Go"gtd 
@% k|ltzt -k|fyldstf If]qdf Go"gtd * k|ltzt;d]t 
u/L_ pTkfbgzLn If]qdf clgjfo{ ¿kn] shf{ k|jfx 
ug{'kg]{ / ;f] cg'¿k tL If]qx¿df Go"gtd shf{ k|jfx 
x'g g;s]df afFsL /sd ;DalGwt a}+sn] o; a}+sdf 
ljz]if vftf vf]nL ljgfAofhdf hDdf ug{'kg]{ Joj:yf 
5  . a}+sx¿nfO{ pTkfbgzLn / k|fyldstf If]qdf 
tf]lsPsf] Go"gtd k|ltzt nufgLsf] lg/Gt/ ¿kdf 
o; a}+saf6 cg'udg x'Fb} cfPsf] 5 . q}dfl;s ¿kdf 
x'Fb} cfPsf] o:tf] cg'udgaf6 pTkfbgzLn If]qdf 
tf]lsPsf] Go"gtd k|ltzt;Dd /sd nufgL ug{ ;a} 
jfl0fHo a}+sx¿ ;Ifd ePsf 5g\, t/ k|fyldstf If]qdf 
eg] w]/}h;f] jfl0fHo a}+sx¿n] Go"gtd k|ltzt nufgL 
k'¥ofpg ;s]sf 5}gg\  . k|fyldstf If]qdf a}+sx¿sf] 
nufgL u0fgf ubf{ q}df;sf] cGTodf /x]sf] s'n shf{ 
nufgLsf] ;f]xL cjlwdf o; If]qdf a}+sx¿n] u/]sf] 
nufgLsf] cfwf/df ul/g] k|rng /x]sf]df ut h]7b]lv 
^ dlxgf cufl8sf] s'n shf{ tyf nufgLsf] cg'kftdf 
u0fgf ug]{ Joj:yf ul/Psf] 5  . o;af6 a}+sx¿nfO{ 
nufgL / c;"nL nIo lgwf{/0f ug{ ;xof]u k'Ug] ljZjf; 
lnOPsf] 5, ;fy} o; If]qdf l56f] 5l/tf] / s'zntfk"j{s 
sfo{ ;Dkfbg x'g] k4ltsf] ljsf; u/L @)$& c;f/ 
d;fGt;Dddf cfˆgf] s'n shf{ tyf nufgLsf] Go"gtd 
!) k|ltzt nufgL k|fyldstf If]qdf k'¥ofpg'kg]{ u/L 
a}+sx¿nfO{ lgb]{zg lbOPsf] 5 .

k"FhLsf]if cg'kft M jfl0fHo a}+sx¿sf] sfo{If]q 
lj:tf/ x'Fb} uP cg'¿k pgLx¿sf] bfloTjdf klg j[l4 
x'Fb} uPsf]n] a}+lsË ultljlwsf] ;~rfngdf kg{ ;Sg] 
;Defljt hf]lvd jxg ug{ a}+sx¿nfO{ ;Ifd t'Nofpg], 
gofF k|ljlwsf] k|of]udf a}+sx¿nfO{ k|f]T;flxt ug]{ / 
k"FhLsf]ifnfO{ df}lb|s Joj:yfkgsf] Pp6f dxŒjk"0f{ 
pks/0fsf] ¿kdf ljsf; u/fpFb} n}hfg] p2]Zon] 
jfl0fHo a}+s P]gdf ePsf] k"FhLsf]if;DaGwL Joj:yf 
cg'¿k a}+sx¿sf] k"FhLsf]if cg'kft lgwf{/0f u/L ;f] 
cg';f/ k"FhLsf]if sfod ug{ jfl0fHo a}+sx¿nfO{ lgb]{zg 
lbOPsf] 5  . lgb]{zg cg';f/ k"FhLsf]if -e'QmfgL k"FhL, 
;fwf/0f hu]8f sf]if / afF8kmfF8 gul/Psf] gfkmf_ nfO{ 
s'n lgIf]k;Fu cfa4 u/L @)$^ c;f/ d;fGt;Dddf 
@)$% c;f/ d;fGtsf] s'n lgIf]ksf] Go"gtd @=% 
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k|ltzt k'Ug] lsl;dn] a}+sx¿n] k"FhLsf]if sfod 
ug{'kg]{5 . o;} u/L @)$& c;f/ d;fGtdf @)$^ c;f/ 
d;fGtsf] s'n lgIf]ksf] Go"gtd #=% k|ltzt, @)$* 
c;f/ d;fGtdf @)$& c;f/ d;fGtsf] s'n lgIf]ksf] 
Go"gtd %=% k|ltzt k'Ug] lsl;dn] a}+sx¿n] k"FhLsf]if 
j[l4 ub}{ nUg'kg]{5  . tTkZrft\ cl3Nnf] jif{sf] c;f/ 
d;fGtsf] s'n lgIf]ksf] Go"gtd %=% k|ltzt x'g] u/L 
k"FhLsf]if sfod ub}{ hfg'kg]{ lgb]{zg klg a}+sx¿nfO{ 
lbOPsf] 5 .

k"FhLsf]ifdf sd x'g cfpg] /sd k"lt{ ug{'kbf{ 
a}+sx¿n] cfˆgf] v'b d'gfkmfsf] /sdaf6 ;fwf/0f hu]8f 
sf]ifdf ;f/L jf gofF z]o/ lgisf;g u/L k"lt{ ug{'kg]{ 5 . 
o;/L k"FhLsf]if j[l4 ubf{ k"FhLsf]if cGtu{tsf] e'QmfgL 
k"FhLnfO{ vfDg] lsl;dn] k"FhL;DaGwL jfl0fHo a}+s 
P]gdf ePsf] Joj:yf cg';f/ clws[t k"FhL, lgisfl;t 
k"FhL / e'QmfgL k"FhL j[l4 ug]{ l;nl;nfdf gofF z]o/ 
lgisf;g, laqmL ljt/0f, afF8kmfF8 / k"FhLsf] agf]6df 
x'g] x]/km]/ cflb ljifodf jfl0fHo a}+sx¿ cfkm}n] lg0f{o 
u/L To;sf] hfgsf/L /fi6« a}+snfO{ lbg] / cfjZos k/] 
/fi6« a}+s;Fu /fo ;Nnfx ug{ ;lsg] Joj:yf ul/Psf] 
5 . pQm k|of]hgsf] nflu s'n lgIf]k cGtu{t rNtL, 
art / d'2tL vftfdf hDdf /x]sf] /sdnfO{ dfq 
;dfj]z ul/Psf] 5 .

cfoft k|tLtkqsf] dflh{g b/df kl/jt{g M df}l›s 
l:y/tf sfod ug{sf nflu s]G›Lo a}+sn] k|of]udf 
Nofpg] shf{ lgoGq0fsf pks/0fx¿dWo] cfoft 
k|tLtkqsf] dflh{g b/ klg ePsf]n] ljut s]xL jif{b]lv 
cfoft k|tLtkqsf] dflh{g b/ o; a}+saf6 tf]sL 
;f]xL cg'¿ksf] Joj:yf a}+sx¿n] ug{'kg]{ ul/Psf] 5 . 
cfoft k|tLtkqdf tf]lsPsL b/ cg';f/ dflh{g lng] 
Joj:yfn] s]xL xb;Dd jfl0fHo a}+sx¿nfO{ ;'/lIft 
/fVg d2t k'¥ofpF5  . df}l›s l:y/tf jf cl:y/tfsf] 
dfqf cg';f/ ;do ;dodf /fi6« a}+sn] cfoft k|tLtkq 
cGtu{t a}+sx¿n] lng] dflh{gb/nfO{ Go"gtd !) b]lv 
#) k|ltzt sfod ul/Psf] 5  . o;} p2]Zo cg'¿k 
ut kmfu'gb]lv nfu" x'g] u/L cfoft k|tLtkq cGtu{t 
a}+sx¿n] lng] dflh{g b/nfO{ Go"gtd !) b]lv #) 
k|ltzt sfod ul/Psf] 5 . o; Joj:yfaf6 >L % sf] 
;/sf/sf] pbf/ cfoft gLltdf ;xof]u k'Ug uO{ cfk"lt{ 
Joj:yf ;/n x'g] ljZjf; lnOPsf] 5 .

!) k|ltzt gub dflh{g sfod ul/Psf 
cfofltt j:t'x¿df -s_ /lhi68{ -Dofg'ˆofSrl/ª\u_ 
pBf]ux¿sf] nflu cfjZos kg]{ ;fdfgx¿ d]lzg/L, 
cf}Bf]lus sRrf kbfy{ tyf d]lzg/Lsf kf6{; k"hf{x¿, 
-v_ cf}Bf]lus kl/of]hgf;Fu ;Da4 cf}Bf]lus 
PsfOx¿nfO{ dfq sRrf kbfy{ tyf d]lzg/L laqmL ug{ 
p2]Zon] :yfkgf ePsf k|dfl0ft Jofkfl/s ;+:yfx¿n] 
lemsfpg] cf}Bf]lus sRrf kbfy{, d]lzg/L tyf ;f]sf] 
kf6{; k"hf{x¿, -u_ s[lif ljsf;sf nflu cfjZos kg]{ 
;fdfu|Lx¿dWo] /f;folgs dn, pGgt aLp lahg tyf 
sL6gfzs cf}ifwL, -3_ pGgt hft -gZn_ sf kz'k+IfL 
/ ltgLx¿sf] bfgf tyf cf}ifwL, -ª_ l;FrfOsf] lgldQ 
cfjZos kg]{ d]lzg/L, kDk;]6, 6\o"j]n tyf ltgsf 
kf6{; k"hf{x¿, -r_ ljB't\ pTkfbgdf k|of]u x'g] d]lzg/L 
tyf ;f]sf] kf6{; k"hf{x¿, -5_ lrlsT;sx¿, c:ktfn 
/ gl;{ª\u xf]dx¿n] lemsfpg] cf}hf/, pks/0f tyf 
JolQmut cfoftstf{;d]tn] lemsfpg] cf}ifwLx¿, -h_ 
g]kfn sf]n sDkgL, g]kfn cfon lgud tyf g]kfn 
No"j cfon sDkgLn] lemsfpg] sf]Onf, l8h]n, dl6t]n, 
k]6«f]n, n'la|s]l6Ë cfon tyf -em_ pkef]usf nflu 
cfoft ul/g] g"g cflb 5g\ .

o;}u/L @) k|ltzt dflh{g sfod ul/Psf 
j:t'x¿df -s_ ljsf; tyf lgdf{0f sfo{df k|of]u x'g] 
;fdu|Lx¿df l;d]06, kmnfd] 808L -58_ / h:tfkftf 
jf ss{6kftf, -v_ 3/, ;8s / k'nx¿sf] lgdf{0f sfo{df 
k|of]u x'g] d]lzg/L / ;f]sf] kf6{\; k"hf{x¿ tyf lj6'ldg, 
-u_ z}lIfs sfo{df pkof]u x'g] z}lIfs ;fdu|Lx¿, 
kf7\o k':ts, n]Vg] / 5fKg] sfuh, -3_ ;fj{hlgs 
oftfoft / 9'jfgLsf ;fwgx¿dWo] 6«s, a;, ldlga;, 
6]Dkf], 8]lne/L Eofg, kfj/l6n/, 6«fS6/, ;fOsn, 
6]n/ tyf ;f]sf] kf6\{; k"hf{x¿ / 6fo/ 6\o"jx¿, -ª_ 
j}1flgs sfo{df k|of]u x'g] egL dfGotf k|fKt ;DalGwt 
lgsfoaf6 k|dfl0ft ePsf cf}hf/ / pks/0fx¿, -r_ 
ko{6g ljsf;fTds Ph]G;Lx¿n] cfˆgf] Joj;fosf] 
nflu lemsfpg] ;fdfgx¿, ;a} lsl;dsf] k]o kbfy{ 
/ r'/f]6 afx]s c¿ vfB kbfy{x¿, -5_ b'Uw ljsf; 
;+:yfg tyf lghL If]qdf btf{ eO{ ;~rfng eO/x]sf 
8]/L kmd{x¿n] cfoft ug{ b'Uw k|zf]wg d]lzg/L, kf6\{; 
k"hf{, s]ldsn, tyf ;j{;fwf/0f;d]tn] cfoft ug]{ 
b"w tyf b'Uw kbfy{ cflb 5g\ . o;afx]ssf c¿ ;a} 
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;fdfgx¿ cfoft ug{ vf]lng] k|tLtkqdf Go"gtd #) 
k|ltzt gub dflh{g sfod ul/Psf] 5 . of] Joj:yf 
nfu" x'g' cl3 cfoft k|tLtkq vf]nL sf/f]af/ ubf{ 
a}+sx¿n] Go"gtd !) b]lv Go"gtd %) k|ltzt;Dd 
dflh{g lng'kg]{ ul/Psf] lyof] .

k|ltu|fxs shf{ ;Ldf M a}+saf6 k|bfg x'g] s'n 
shf{sf] clwsf+z efunfO{ s]xL ;Lldt 7"nf shf{ / 
u|fxsdf s]lG›t gu/fO{ ;fgf tyf dWod vfnsf shf{df 
nufgL j[l4 u/fpg / 7"nf] shf{sf] b'?kof]uaf6 x'g] xfgL 
gf]S;fgLaf6 a}+snfO{ ;'/If0f lbg] p2]Zon] a}+sx¿af6 
k|bfg ul/g] 7"nf shf{, ;fk6 / ;'ljwfsf ;DaGwdf 
ut kmfu'gb]lv g]kfn /fi6« a}+sn] Ps 7f]; pkfosf] 
cjnDag u/]sf] 5 . o; cg';f/ ca jfl0fHo a}+sx¿n] 
Pp6f u|fxs, kmd{, sDkgL jf Pp6} ;d"xsf] sDkgLnfO{ 
sf]ifdf cfwfl/t shf{ ;fk6 cfˆgf] k"FhLsf]ifsf] a9Ldf 
%) k|ltzt;Dd dfq / u}x| sf]ifdf cfwfl/t k|tLtkq, 
hdfgt, :jLsf/kq, jrga4tfh:tf a}+lsË ;'ljwf eg] 
cfˆgf] k"FhLsf]ifsf] a9Ldf !)) k|ltzt;Dd dfq k|bfg 
ug{ ;Sg]5g\ . cGt/f{li6«o tyf If]qLo :t/sf a}+s jf 
ljQLo ;+:yfx¿ ljZj a}+s, cfO=8L=P=, cfO=Pkm=;L=, 
cfO=lj=cf/=8L=, PlzofnL ljsf; a}+s, cf]k]s km08h:tf 
k|yd >]0fLsf Vofltk|fKt ljb]zL a}+sx¿ tyf ljb]zL bft[ 
;/sf/x¿af6 k|fKt x'g] shf{, ;fk6, hdfgt, k|tLtkq 
cflb ;'ljwfnfO{ eg] o; Joj:yf cGtu{t kfl/Psf] 5}g, 
;fy} o:tf shf{, ;fk6 jf ;'ljwfsf] ;LdfnfO{ @)$( 
c;f/ d;fGt cyf{t\ ;g\ !((@ sf] dWo–h'nfO{;Dddf 
Ps vf; ;Ldfleq Nofpg] klg Joj:yf ul/Psf] 5 . 
o; cg';f/ jfl0fHo a}+sn] Pp6f u|fxs, kmd{, sDkgL 
jf Pp6} ;d"xsf] sDkgLnfO{ sf]ifdf cfwfl/t shf{ 
;fk6 cfˆgf] k"FhLsf]ifsf] a9Ldf @% k|ltzt;Dd dfq 
/ u}x|sf]ifdf cfwfl/t k|tLtkq, hdfgt, :jLsf/kq, 
jrga4tf h:tf ;'ljwf eg] cfˆgf] k"FhLsf]ifsf] a9Ldf 
%) k|ltzt dfq k|bfg ug]{5g\ .

shf{ ;Ldf Joj:yf nfu" x'g'cl3 a}+sx¿af6 
k|bfg eO;s]sf] sf]ifdf cfwfl/t 7"nf shf{ ;fk6x¿nfO{ 
Ps lglZrt ;dofjlwdf lglZrt ;Ldfleq Nofpg 
klg a}+sx¿nfO{ elgPsf] 5  . o; cltl/Qm lglZrt 
ul/Psf] shf{ ;Ldf s'g} Pp6f u|fxs, kmd{, sDkgL jf 
;+:yfnfO{ gk'u ePdf jf o;eGbf a9L /sdsf] shf{, 
;fk6 jf ;'ljwf cfjZos kg]{ ePdf To:tf] u|fxs, 

kmd{, sDkgL jf ;+:yfn] PseGbf a9L a}+s jf ljQLo 
;+:yfx¿;Fu ;xljQLos/0f jf ;+o'Qm shf{ nufgL 
-nf]g l;l08s]zg_ sf] cfwf/df shf{, ;fk6 jf ;'ljwf 
lng;Sg] / o:tf]df s'g} Pp6f a}+s jf ljQLo ;+:yfn] 
cu'jf a}+ssf] e"ldsf v]Ng'kg]{ Joj:yf klg o:tf] shf{ 
;Ldfdf ul/Psf] 5  . a}+sx¿sf] jf;nft tyf gfkmf 
gf]S;fg lx;fasf] 9fFrf, shf{ ;fk6sf] juL{s/0f tyf 
juL{s/0f cg';f/sf] hu]8f Joj:yf ;DaGwdf a}+sx¿nfO{ 
lbOPsf] lgb]{zg cg';f/ cfly{s jif{ @)$%÷$^ b]lv 
o; a}+sn] tf]sL lbPsf] gofF 9fFrf adf]lhd cfly{s jif{ 
;dfKt ePkl5 jf;nft tyf gfkmf gf]S;fg lx;fasf] 
k|To]s jfl0fHo a}+sn] cfˆgf] jf;nft, gfkmf gf]S;fg 
lx;fa / tt\;DaGwL cg';"rLx¿ tof/ ug{'kg]{ / ;f] 
cg';f/ n]vf k/LIf0f u/fO{ ;j{;fwf/0fsf] hfgsf/Lsf] 
nflu k|sflzt ug{'kg]{5 . o; k|of]hgsf] nflu k|To]s 
jfl0fHo a}+sn] ;fpgb]lv c;f/;Ddsf] cjlwnfO{ cfˆgf] 
cfly{s jif{ sfod ug{'kg]{ lgb]{zg klg lbOPsf] 5 .

shf{ juL{s/0f M o;} jif{b]lv jfl0fHo a}+sx¿sf] 
shf{ tyf ;fk6nfO{ efsf gf3]sf cfwf/df, c;n, 
sd;n, zÍf:kb / v/fa u/L $ efudf juL{s/0f ug]{ 
lg0f{o g]kfn /fi6« a}+sn] u/]sf] 5 . o;/L juL{s/0f u/L 
kl/eflift ul/Psf shf{ ;fk6x¿df klxnf] ju{df efvf 
ggf3]sf] / ;fFjf jf Aofh jf b'j} afkt ^ dlxgf;Dd 
efvf gf3]sf] ;a} shf{ ;fk6x¿, bf];|f]df ;fFjf jf 
Aofh jf b'j}sf] ^ dlxgfb]lv ! jif{;Dd efvf gf3]sf 
shf{ ;fk6x¿, t];|f]df ;fFjf jf Aofh jf b'j} afkt 
! jif{b]lv % jif{;Dd efvf gf3]sf shf{ ;fk6x¿ 
/ rf}yf]df efvf gfl3;s]sf / ;'/If0f gu0o jf x'Fb} 
gePsf] jf ufoa ePsf] jf C0fL 6f6 klN6;s]sf] jf 
C0fL ufoa ePsf] jf c;"nLsf] qmddf cbfntdf d'2f 
bfo/ ePsf shf{ ;fk6x¿nfO{ ;dfj]z ul/Psf] 5 . 
o;/L ul/Psf] juL{s/0fsf] cfwf/df a}+sx¿n] o:tf 
shf{x¿sf nflu ljleGg ;dofjlwdf ljleGg k|ltztn] 
cfˆgf] gfkmfdWo]af6 hu]8f sf]ifsf] Joj:yf ug{'kg]{ 
Joj:yf klg g]kfn /fi6« a}+sn] u/]sf] 5 .

shf{ ;Ldf, dflh{g b/, k"FhLsf]if cg'kft, 
pTkfbgzLn If]q shf{ ;DaGwdf ul/Psf oL gofF 
Joj:yfx¿af6 a}+lsË If]qnfO{ ;dofg's"n agfpFb} nuL 
u|fxs tyf artstf{x¿sf] ;'/Iff, shf{sf] ;d'lrt 
ljt/0f, a}+lsË ;]jf ;'wf/h:tf s'/fx¿df gofF df]8 
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Nofpg ;xof]u k'Ug] ljZjf; g]kfn /fi6« a}+sn] lnPsf] 
5, ;fy} pTkfbgzLn If]qdf a9L dfqfdf a}+s shf{ 
k|jflxt eO{ cfjZostfsf j:t'x¿sf] pTkfbg / cfk"lt{ 
Joj:yfdf a}+lsË If]qsf] of]ubfg c¿ a9\b} hfg] cfzf 
klg o; k|;+udf ul/g' ;fGble{s x'g]5 .

shf{ ;"rgf s]G›

a}+sx¿df x'g] clgoldt sfo{x¿nfO{ 
lg?T;flxt ug]{ p2]Zon] g]kfn a}+s;{ ;+3sf] dftxtdf 
/xg] u/L Ps shf{ ;"rgf s]G› -Credit Information 
Bureau_ sf] :yfkgf ug]{ ;DaGwdf o; a}+s / ;a} 
jfl0fHo a}+sx¿ aLr ;xdlt ePsf] 5 . kl5 cfjZostf 
b]lvPdf sfg"gL ¿k lbg] u/L xfnnfO{ :j}lR5s ;+:yfsf] 
¿kdf ;~rfng ul/g] of] s]G› ;~rfng ug{ nfUg] 
vr{sf] %) k|ltzt /fi6« a}+sn] / afFsL c¿ a}+sx¿n] 
Joxf]g]{ lg0f{o ePsf] 5 . sfd z'¿ ug{ ;'ljwf xf];\ / 
z'¿sf] cj:yfb]lv g} cfly{s ef/ gk/f];\ eGg] b[li6n] 
s]G›sf] Joj:yfkgsf] lhDdf klg g]kfn /fi6« a}+sn] 
lnPsf] 5 . 

cfXjfg d'›f ahf/

cNk cjlwsf nflu a}+sx¿nfO{ cfjZos kg]{ 
k"FhL h'6fpg / ;fgf]ltgf] tyf Ifl0fs cjlwsf nflu 
klg rflxg] k"FhL hu]gf{ ug{ s]G›Lo a}+sdfly e/kg{'kg]{ 
cj:yf l;h{gf x'g glbg cfXjfg d'b|f ahf/ -Call 
Money Market_ sf] Joj:yf ug]{ lg0f{o ul/Psf] 
5  . o; ahf/af6 k|To]s jfl0fHo a}+sn] g]kfn /fi6« 
a}+såf/f lgwf{l/t ynf] -Desk_ af6 Ps a}+sn] csf]{ 
a}+ssf nflu :jLs[t ul/Psf] ;Ldf /sd;Ddsf] a9Ldf 
^ dlxgf;Ddsf nflu shf{ kfpg] Joj:yf ldnfOPsf] 
5 . o; sfdsf nflu k|To]s a}+sn] cf–cfˆgf] clws[t 
l8n/ d's/{/ u/L ;Ldf;d]t :jLs[t ul/;s]sf] 5 . o; 
ahf/af6 n]gb]g ubf{ Aofhsf] b/ n]gb]g ug]{ a}+sx¿ 
:jo+n] lgwf{/0f ug{'kg]{ Joj:yf ldnfOPsf] 5 .

k|fyldstf If]q shf{ sfo{qmd tyf cu'jf a}+s of]hgf

jfl0fHo a}+sx¿n] ;Íng u/]sf] artsf] 
s]xL c+z ;–;fgf s[lif, 3/]n' pBf]u tyf ;]jf 
Joj;fox¿sf] ljsf; / lj:tf/df nufO{ pTkfbg / 
pTkfbgzLn /f]huf/L a9fpg] p2]Zon] @)#* ;fnb]lv 
of]hgfa4 ¿kdf ;3g a}+lsË sfo{qmd cfPsf] xf]  . 

lglZrt ef}uf]lns sfo{If]qsf] 5gf}6 u/L To; If]qsf 
afl;Gbfx¿nfO{ shf{ / cGo ;'ljwfx¿ pknAw u/fO{ 
pgLx¿nfO{ ljleGg k|sf/sf cfly{s tyf ;fdflhs 
lqmofsnfkx¿df ;/Ls u/fpg' sfo{qmdsf] p2]Zo 
/x]sf] 5 . o; cg'¿k sdhf]/ cfly{s cj:yf ePsf 
;j{;fwf/0f hgtfnfO{ pTkfbgzLn lqmofsnfkdf 
;+nUg u/fO{ pgLx¿nfO{ cfˆgf] cfo:tf a9fpg] 
cj;/ k|bfg ug]{, lzlIft a]/f]huf/x¿nfO{ a}+saf6 
shf{ ;'ljwf pknAw u/fO{ pgLx¿nfO{ :j/f]huf/ 
k]zfdf nfUg k|f]T;flxt ug]{ tyf lwtf] ljxLg kl/jf/
x¿nfO{ ;fd"lxs hdfgLdf ;d]t shf{ pknAw u/fpg] 
lbzfdf of] sfo{qmd lgs} ;kmn ePsf] 5 . o; afx]s 
k~rfot tyf :yfgLo ljsf; dGqfnoaf6 clw/fHosf 
#* lhNnfdf nfu" ul/Psf] u|fdL0f dlxnfx¿sf nflu 
pTkfbg shf{ sfo{qmdnfO{ #) :yfgx¿df ;3g a}+lsË 
sfo{qmd;Fu cfa4 u/fO{ ;~rfng ul/Psf] 5 .

@)#* ;fndf jfl0fHo a}+sx¿sf $^ 
sfof{nox¿df nfu" ul/Psf] of] sfo{qmd xfn 
clw/fHosf &$ lhNnfsf @*( sfof{nodf nfu" 
eO;s]sf] 5  . ;3g a}+lsË sfo{qmd nfu" ePb]lv 
@)$% c;f]h d;fGt;Dddf sfo{qmd cGtu{t s[lifdf 
?= !* s/f]8 ^^ nfv, 3/]n' pBf]udf ?= @* s/f]8 
^$ nfv / ;]jf Joj;fodf ?= * s/f]8 $( nfv u/L 
hDdf ?= %% s/f]8 &( nfv nufgL eO;s]sf] 5 eg] 
c;'nL qmdzM ?= ^ s/f]8 *) nfv, ?= ( s/f]8 @^ 
nfv / ?= $ s/f]8 @! nfv u/L hDdf ?= @) s/f]8 
@& nfv ePsf] 5 .

g]kfnL hgtfnfO{ vfBfGg, nQfsk8f cfjf;, 
lzIff / ;'/Iff h:tf cfwf/e"t cfjZostf k"lt{ ug]{ 
lbzfdf pBf]uwGbfx¿sf] ljsf; u/L ul/aLsf] /]vfd'lg 
/x]sf hgtfsf] cfoj[l4 u/fpg] ;Gbe{df cfpFbf 
jif{x¿df o; sfo{qmdnfO{ cem} k|efjsf/L ¿kaf6 
;~rfng ub}{ nfg] g]kfn /fi6« a}+ssf] of]hgf 5 .

>L % dxf/fhflw/fh ;/sf/af6 @)$@ 
;fn k'; ! ut] aS; ePsf] dfu{bz{g cg'¿k lj=;+= 
@)%& ;fn;Dddf ;j{;fwf/0f hgtfsf cfwf/e"t 
cfjZostfx¿sf] kl/k"lt{ u/L pgLx¿nfO{ pko'{Qm 
dfgjf]lrt hLjgofkg ug{ ;Ifd u/fpg] jt{dfg 
/fli6«o nIo k|flKtsf nflu ;/sf/L, cw{–;/sf/L, 
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a}+lsË / lghL If]q ;a}sf] dxŒjk"0f{ e"ldsf /xG5 . o; 
cg'¿k ;/sf/L Pj+ cw{–;/sf/L lgsfosf pTkfbg 
Pj+ /f]huf/L j[l4;DaGwL sfo{qmd / a}+lsË If]qsf 
shf{ sfo{qmdx¿aLr ;fd~h:o NofO{ PsLs[t ¿kaf6 
shf{ / pTkfbg ;fdu|L Pj+ cGo k"/s ;]jf ;'ljwfx¿ 
ul/aLsf] /]vfd'lg /x]sf hgtf ;dIf k'¥ofpg] p2]Zon] 
>L % sf] ;/sf/n] ut ;fpg ! ut]b]lv clw/fHosf @! 
lhNnfdf cu'jf a}+s of]hgf nfu" u/]sf] ;j{ljlbt 5 . of] 
of]hgf hg;dIf cfPkl5 ;j{k|yd o;sf] sfof{Gjogdf 
;+nUg a}+s tyf ;DalGwt lgsfosf clws[t tyf 
sd{rf/Lx¿nfO{ of]hgfaf/] lj:t[t hfgsf/L lbnfpg 
g]kfn /fi6« a}+sn] @)$% ;fpgdf cu'jf a}+s of]hgf 
cg'lzIf0f sfo{qmdsf] cfof]hgf u¥of]  . ;fy} of]hgf 
nfu" ePsf ;a} lhNnfdf cu'jf a}+s sfof{nosf] :yfkgf 
eO{ cu'jf a}+s clws[tsf] dgf]gog tyf cfjZos 
hgzlQmsf] Joj:yf klg ul/Psf] 5  . of]hgf nfu" 
ePsf ;a} lhNnfdf cu'jf a}+s sfof{nosf] :yfkgf 
eO{ cu'jf a}+s clws[tsf] dgf]gog tyf cfjZos 
hgzlQmsf] Joj:yf klg ul/Psf] 5  . of]hgf nfu" 
ePsf lhNnfx¿df of]hgfsf] ljljw kIfaf/] :yfgLo 
:t/sf kbflwsf/Lx¿nfO{ cjut u/fpg lhNnfsf 
a}+s, ljQLo ;+:yfg / k"/s ;]jf ;'ljwfx¿ pknAw 
u/fpg] lgsfosf k|ltlglw k~r Pj+ juL{o ;ª\u7gsf 
k|ltlglw / :yfgLo u0odfGo JolQmx¿sf] ;xeflutf 
/x]sf] kl/rofTds uf]i7L tyf cu'jf a}+s of]hgfsf] 
sfof{Gjogdf k|ToIf ¿kn] ;Da4 a}+s tyf cGo 
lgsfosf k|ltlglwx¿sf nflu cg'lzIf0f sfo{qmd klg 
;~rfng ul/;lsPsf] 5 .

cu'jf a}+s of]hgf j:t'tM lg/k]If u/LaL 
/]vfd'lg /x]sf kl/jf/sf] cfly{s pTyfgsf nflu shf{, 
pTkfbg ;fdu|L / k|fljlws Pj+ cGo k"/s ;]jf 
;'ljwfx¿ PsLs[t ¿kaf6 nlIft ju{;Dd k'¥ofpg] 
Ps k|lqmof xf] . o; cg'¿k of]hgf nfu" ePsf k|To]s 
lhNnfsf nflu s[lif ljsf; a}+s, g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+sdWo] s'g} Ps a}+snfO{ cu'jf 
a}+s tf]lsPsf] 5 . xfn s[lif ljsf; a}+sn] *, g]kfn 
a}+s lnld6]8n] & / /fli6«o jfl0fHo a}+sn] ^ lhNnfdf 
cu'jf a}+ssf] e"ldsf lgjf{x ul//x]sf 5g\ . of]hgfsf] 
;kmn sfof{Gjogsf nflu >L % sf] ;/sf/n] s]G›Lo 
:t/df k|fyldstf If]q s]G›Lo ;dGjo ;ldlt / lhNnf 

:t/df k|fyldstf If]q lhNnf ;dGjo ;ldlt klg u7g  
u/]sf] 5 .

of]hgfsf] ^ dlxgfsf] k|ult ;dLIffaf6 o; 
cjlwdf s]xL ;sf/fTds kl/jt{gx¿ b]vf k/]sf 5g\ . 
jfl0fHo a}+sx¿sf] ;3g a}+lsË zfvf / ;fgf ls;fg 
ljsf; cfof]hgfx¿sf] shf{ nufgL ut jif{sf] ;f]xL 
cjlwsf] t'ngfdf j[l4 ePsf] 5 eg] sfo{qmd ;~rfng 
ug]{ lgsfox¿aLr shf{ k|jfx / sfo{If]qdf bf]xf]/f]kg 
x'g glbg], ;/sf/L If]qaf6 pknAw x'g] ;]jf ;'ljwfx¿ 
k|efjsf/L ¿kaf6 nlIft ju{;Dd k'¥ofpg]h:tf 
kIfx¿df cfk;L 5nkmn, ;dembf/L / ;dGjo sfod 
x'g yfn]sf] 5  . of]hgf nfu" ePsf s]xL lhNnfdf 
a}+s / ;/sf/L lgsfox¿sf] cfk;L ;dGjoaf6 ljleGg 
sfo{qmdx¿ klg ;~rfng ePsf 5g\  . of]hgfsf] 
sfof{Gjogdf s]xL sl7gfOx¿ klg gePsf xf]Ogg\  . 
o;sf] lg/fs/0fsf] nflu g]kfn /fi6« a}+sn] k|of; 
ul//x]sf] 5, tyflk of]hgf ;~rfng ePsf] ^ dlxgfsf] 
cjlwdf cfufdL jif{x¿df a}+lsË / ;/sf/L lgsfox¿n] 
;dGjofTds ¿kaf6 jflif{s of]hgfx¿sf] th{'df, 
sfof{Gjog / cg'udg ug{ cfjZos kg]{ k"jf{wf/x¿sf] 
l;h{gftkm{ pNn]vgLo k|ult xfl;n ePsf] 5 / cfufdL 
jif{df o;sf] k|ToIf k|efj b]vf kg]{5 . 

s[lif shf{

cfly{s jif{ @)$%÷$^ df s[lif ljsf; a}+ssf] 
nufgL sfo{qmdnfO{ ;'rf? ¿kn] ;~rfng ug{ pQm 
a}+ssf] dfu cg'¿k cNksfnLg tyf dWosfnLg u/L 
?= @) s/f]8 cyf{t\ s'n nufgLsf] @) k|ltzt shf{ 
g]kfn /fi6« a}+saf6 :jLs[t ul/Psf] 5 . :jLs[t shf{ 
/sd pQm a}+snfO{ q}dfl;s ¿kn] pknAw u/fOg] gLlt 
cg'¿k kmfu'g d;fGt;Dd cNksfnLgdf ?= !@ s/f]8 
$@ nfv / dWdsfnLgtkm{ ?= # s/f]8 @( nfv u/L 
hdf ?= !% s/f]8 &! nfv shf{ k|bfg ul/Psf] 5 . 
;f] /sddWo] ;femf ;+:yftkm{ ?= $ s/f]8 (@ nfv / 
JolQmtkm{ ?= !) s/f]8 &( nfv /x]sf] 5 .

rfn" cfly{s jif{df q}dfl;s ¿kdf o; 
a}+snfO{ ?= @^ s/f]8 e'QmfgL ug]{ s[lif ljsf; a}+ssf] 
jrga4tf cg';f/ kmfu'g d;fGt;Dddf ?= !$ s/f]8 
$* nfv *) xhf/ shf{ r'Qmf ePsf] 5 . pQm a}+s;Fu 
o; a}+ssf] ;f] cjlw;Dd lng' afFsL ;fFjf /sd ?= $$ 
s/f]8 &$ nfv (( xhf/ /x]sf] 5 .
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3/]n' tyf ;fgf pBf]u kl/of]hgf

b]zsf] cf}Bf]lus pTkfbg a9fpg 

;xof]u k'¥ofpg], cfoft k|lt:yfkg tyf lgof{t 

k|j4{gdf of]ubfg ug]{ / pTkfbgzLn lqmofsnfksf] 

clej[l4åf/f Joj;foLx¿sf] cfo:tf a9fpg] p2]Zon] 

ljZj a}+ssf] C0f ;xof]udf ;~rflnt 3/]n' tyf ;fgf 

pBf]u kl/of]hgf xfn bf];|f] r/0fdf ;~rfng eO/x]sf] 

5 . klxnf] r/0fdf ( lhNnfdf ;~rflnt of] sfo{qmd 

xfn & c~rnsf @& lhNnfdf ;~rflnt 5 .

kl/of]hgf cGtu{t bf];|f] r/0fsf] @)$% k'; 

d;fGt;Dddf ;xefuL a}+sx¿ g]kfn a}+s lnld6]8, 

/fli6«o jfl0fHo a}+s / s[lif ljsf; a}+saf6 (!# 

kl/of]hgfx¿sf nflu hDdf ?= % s/f]8 #% nfv 

shf{ :jLs[t ePsf] 5 . o;dWo] ?= % s/f]8 ^ nfv 

-($=^ k|ltzt_ shf{ ljt/0f ePsf] 5 . ;fy} kl/of]hgf 

cGtu{t z'¿ -cf=j= @)#(÷$)_ b]lv rfn" cfly{s 

jif{sf] bf];|f] q}df;;Dddf ;xefuL a}+sx¿af6 $@*@ 

kl/of]hgfx¿sf nflu hDdf ?= #) s/f]8 $& nfv 

shf{ :jLs[t ePsf] 5  . o;dWo] ?= @& s/f]8 $* 

nfv -()=@ k|ltzt_ shf{ ljt/0f eO;s]sf] 5 eg] 

c;"nLtkm{ hDdf ?= @) s/f]8 a/fa/ p7fpg'kg]{df ?= 

!@ s/f]8 *) nfv cyf{t\ ^^=# k|ltzt c;'n ePsf] 

b]lvG5  . ;xefuL a}+sx¿n] ljleGg 3/]n' tyf ;fgf 

pBf]ux¿sf nflu u/]sf] ljQLo ;xof]uaf6 s/La $* 

xhf/ JolQmn] /f]huf/L kfPsf] cg'dfg 5 .

cf}Bf]lus shf{

clw/fHodf demf}nf tyf 7"nf pBf]ux¿sf] 

;+j4{g / k|j4{g ug]{ b[li6sf]0fn] g]kfn cf}Bf]lus ljsf; 

lgudsf] nufgL IfdtfnfO{ 6]jf k'¥ofpg o; a}+sn] 

cfly{s jif{ @)$$÷$% df ?= !=() s/f]8sf] z]o/ v/Lb 

u/]sf], ?= @& s/f]8sf] C0fkq -l8a]Gr/_ lsg]sf] / ?= 

& s/f]8 (^ nfv k'gMshf{ k|bfg u/]sf]df rfn" cfly{s 

jif{df yk ?= ^ s/f]8;Dd k'gMshf{ lgudnfO{ pknAw 

u/fpg] o; a}+ssf] sfo{qmd 5  . o;af6 eO/x]sf] / 

gofF pBf]ux¿sf nflu ;d]t cfjZos k"FhLsf] Joj:yf 

ldnfpg g]kfn cf}Bf]lus ljsf; lgudnfO{ e/kbf]{ 6]jf 

k'Ug hfg] ljZjf; ul/Psf] 5 .

d"No l:ylt

@)$$ ;fn r}tb]lv @)$% ;fn kmfu'g;Ddsf] 
!! dlxgfsf] cjlwdf zx/L If]qsf] /fli6«o pkef]Qmf 
d"No;"rL -cf=j= @)@(÷#)Ö!))_ ^% k|ltztn] j[l4 
ePsf] 5  . ut jif{sf] o;} cjlwdf o:tf] d"No;"rL 
!)# k|ltztn] j[l4 ePsf] lyof] . o; cjlwdf sltko 
;:yfgx¿n] cfˆgf] j:t' tyf ;]jfsf] d"Nodf j[l4 u/]sf] 
/ cfofltt ljleGg j:t'x¿sf] d"Nodf klg j[l4 ePsf]n] 
u}x| vfWo j:t' tyf ;]jf ;d"x ;"rL !@( k|ltztn] 
a9]sf] 5, t/ vfWotkm{ vf; u/L vfg] t]n, d/–d;nf 
cflbsf] d"Nodf x|f; cfPsf] sf/0faf6 vfWo ;d"xsf] 
d"No j[l4b/df w]/} sdL x'g uPsf]n] ;dli6¿kdf ;f] 
j:t'sf] d"No j[l4b/df ;'wf/ ePsf] 5 .

cfly{s jif{sf] cfwf/df rfn" jif{sf] klxnf] * 
dlxgfdf /fli6«o pkef]Qmf d"No;"rL @% k|ltztn] dfq 
a9]sf] 5 . ut cfly{s jif{sf] pQm cjlwdf of] ;"rL 
#=& k|ltztn] a9]sf] lyof] .

kfl/jfl/s ah]6 ;e]{If0f of]hgf

g]kfn /fi6« a}+såf/f s]xL jif{ cl3b]lv 
;~rfng ax'p2]ZoLo kfl/jfl/s ah]6 ;e]{If0f o; 
jif{ k"/f ePsf] 5 / o;sf] k|ltj]bg k|sflzt ul/Psf] 
5  . o; ;e]{If0faf6 ;ª\slnt 3/ kl/jf/x¿sf] vr{ 
k|0ffnLsf] cfwf/df a}+såf/f k|sfz ug]{ ul/Psf] zx/L 
If]qsf] pkef]Qmf d"No;"rL cfjlws kfg{ cfjZos kg]{ 
vr{sf] ef/ tof/ ePsf]n] pkef]Qmf d"No;"rL cfjlws 
kfg]{ sfo{sf] yfngL ut sflQsb]lv ePsf] 5  . gofF 
pkef]Qmf d"No;"rL 5flgPsf] !# k|d'v zx/L If]qx¿sf] 
b}lgs cfjZos j:t'x¿sf] d"Nodf cfwfl/t x'g] / 
o;sf] nflu oL If]qx¿sf] k|d'v ahf/ s]G›x¿df ahf/ 
;e]{If0f u/L rngrNtLdf ePsf cTofjZos b}lgs 
pkef]usf j:t'x¿ tyf ;]jf z'Nsx¿sf] d"No ;Íng 
ug]{ / 3/ef8f ;e]{If0f ug]{ sfo{ k"/f eO;s]sf] 5 . gofF 
pkef]Qmf d"No;"rL ljsf; ug]{ sfo{ ut r}tdf g} k"/f 
ePsf] x'Fbf zx/L If]qsf] gofF pkef]Qmf d"No;"rL lgs6 
eljiodf k|sfzgdf NofOg] ePsf] 5 .

a}+lsË k|lzIf0f

a}s tyf ljQLo ;+:yfgx¿df cfjZos bIf 
hgzlQm pknAw u/fpg] p2]Zon] a}+s;{ k|lzIf0f s]G›n] 
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lgoldt ¿kdf tflnd sfo{of]hgf th{'df u/L clws[t 
tyf sd{rf/Lx¿nfO{ tflnd lbFb} cfPsf] 5 . cfwf/e"t 
cfjZostf kl/k"lt{sf] ;Gbe{df a}+sx¿sf] dxŒjk"0f{ 
e"ldsfnfO{ dWogh/ /fvL cfjZos bIf hgzlQm tof/ 
ug]{ p2]Zon] o; cfly{s jif{df s]G›n] …k|fyldstf k|fKt 
If]q shf{Ú / …3/]n' tyf ;fgf pBf]u kl/of]hgfÚ ljifos 
tflnddf ljz]if hf]8 lbPsf] 5 .

s]G›af6 ;~rflnt k|lzIf0f sfo{qmdx¿nfO{ 
cem a9L k|efjsf/L agfpg] b[li6sf]0f /fvL o; jif{b]lv 
k|lzIf0f k|ljlwdf kl/jt{g u/L k|lqmofx¿df ljz]if 
hf]8 lbO{ tflndnfO{ a9L Jofjxfl/s agfOPsf] 5  . 
tflnd sfo{qmdnfO{ ;d;fdlos tyf kmnbfoL agfpg 
kf7\oqmddf cfjZos ;'wf/ u/L clwsf+z sIffx¿ klg 
s]G›sf k|lzIfsx¿af6} ;~rfng ug{ yflnPsf] 5 .

@)$$ r}tb]lv xfn;Dd s]G›n] ljleGg 
ljifodf clws[t :t/Lo !@ tflnd / ! ;]ldgf/ tyf 
;xfos tyf k|wfg ;xfos :t/Lo !$ tflnd sfo{qmd 
;~rfng u/]sf] 5  . ;~rflnt ;]ldgf/ tyf tflnd 
sfo{qmdx¿af6 hDdf @(! clws[t tyf sd{rf/Lx¿ 
nfeflGjt ePsf 5g\ .

If]qLo :t/sf sd{rf/Lx¿sf] klg tflnd 
sfo{qmddf ;xeflutf a9f];\ eGg] p2]Zo /fvL ljut 
jif{x¿ em}F o; jif{ klg lj/f6gu/, bfª, l;4fy{gu/df 
ljleGg ljifosf tflnd sIffx¿ ;~rfng ul/Psf 
5g\ .

o; cfly{s jif{df clws[ttkm{ ( tflnd / 
$ ;]ldgf/ tyf ;xfos÷k|wfg ;xfos :t/df !( 
tflnd u/L hDdf #@ tflnd tyf ;]ldgf/ ;~rfng 
ug]{ nIo /x]sf] 5 . xfn;Ddsf] k|ult cg';f/ clwsf+z 
sfo{qmdx¿ s]G›n] ;~rfng ul/;s]sf] 5 afFsL 
sfo{qmdx¿ klg nIo cg'¿k ;dod} ;~rfng x'g] 
ck]Iff /flvPsf] 5 .

ljb]zL ljlgdo Joj:yf

ljb]zL ljlgdo lgoGq0f k|0ffnLnfO{ ;dofg's"n 
agfpFb} n}hfg] qmddf ut jif{ klxnf] ;+zf]wg ePsf] 
ljb]zL ljlgdo -lgoldt ug]{_ P]g @)!( cGtu{t 
cfjZos ;"rgfx¿ g]kfn /fhkqdf k|sflzt u/fpg] 
/ ;f]xL P]g cGtu{tsf] ljb]zL ljlgdo -lgoldt ug]{_ 

lgodx¿ @)@) df cfjZos ;+zf]wg ug]{tkm{ sfo{jfxL 
rln/x]sf] 5 . ljb]zL d'›fsf] r'xfj6nfO{ lgoGq0f ug{ 
ljb]zL d'›fdf sf/f]af/ ug]{ Ohfhtk|fKt JolQmx¿sf] 
cfsl:ds Pj+ lgoldt :ynut lg/LIf0f u/L b]lvPsf 
clgoldttfx¿sf] ;dod} lg/fs/0f ug{ a}+ssf] 
cfGtl/s sfo{z}nL / ;ª\u7gfTds 9fFrfdf ;dofg's"n 
kl/jt{g u/L :ki6 sfo{k4lt ckgfOPsf] 5, ;fy} 
ljleGg k|of]hgsf nflu pknAw u/fOg] kl/jTo{ ljb]zL 
d'›f ;6xL ;'ljwfsf] b'?kof]u gxf];\ eGg] b[li6n] o;/L 
dfu x'g] ljb]zL d'›fsf lglDt tf]lsPsf zt{x¿sf] 
cfwf/df dfq ;6xL ;'ljwf pknAw u/fpg] yk Joj:yf 
klg g]kfn /fi6« a}+sn] u/]sf] 5 .

cGt/f{li6«o ahf/df g]kfnL z}nLsf rfFbLsf 
uxgf tyf snfTds j:t'x¿sf] dfu kof{Kt eO/x]sf] / 
o:tf j:t'x¿ pTkfbg ug]{ ;Lk tyf sf}znsf] ljsf; 
g]kfndf k|r'/ dfqfdf ePsf] ;Gbe{df pQm j:t'x¿ 
lgsf;L ug{ rfxg] Ohfhtk|fKt lgsf;Lstf{ tyf 
laqm]tfx¿nfO{ g]kfn /fi6« a}+sn] cGt/f{li6«o ahf/af6 
cfoft u/L @)$$ ;fn ebf}b]lv rfFbL pknAw u/fpFb} 
cfPsf] 5  . of] Joj:yf sfod ePb]lv otf rfFbLsf 
j:t'x¿sf] lgof{tdf ;sf/fTds k|efj kg{ uPsf] 5 . 
cfly{s jif{ @)$$÷$% df ?= *$ nfv a/fa/sf 
rfFbLsf j:t'x¿ lgof{t ePsf]df cfly{s jif{ @)$%÷$^ 
sf] klxnf] & dlxgfdf dfq ?= *& nfv a/fa/sf rfFbLsf 
j:t' lgof{t eO;s]sf 5g\  . g]kfnaf6 t];|f] d'n'sdf 
lgof{t x'g] j:t'x¿sf] e'QmfgL Nofpg] k|j[lQdf ;'wf/ 
ug{ yfngL ul/Psf] lgof{t cg'udg Joj:yfaf6 o;tkm{ 
;sf/fTds k|efj kg{ uPsf] 5 eg] lgof{tdf k|tLtkq 
jf clu|d e'QmfgL k|fKt x'g'kg]{ Joj:yfn] klg lgof{t 
e'QmfgL Nofpg] k|j[lQdf lgs} ;3fp k'¥ofPsf] 5 .

b]zsf] ljb]zL d'›f cfh{g tyf /f]huf/Lsf 
cj;/x¿ l;h{gf ug]{ qmddf ko{6g pBf]usf] dxŒjk"0f{ 
e"ldsfnfO{ b[li6ut u/L @)$$ ;fn ;fpgdf ;~rflnt 
æg]kfnsf] ko{6g pBf]uaf6 cfo / /f]huf/L l;h{gfÆ 
ljifos Ps cg';GwfgfTds ;e]{If0f cWoog kl/of]hgf 
xfn} ;DkGg ePsf] 5  . o; ;e]{If0f cWoogaf6 v'b 
ljb]zL d'›f cfh{gdf j[l4, /f]huf/Lsf gofF cj;/sf 
;Defjgfx¿ klxNofpg] tyf ko{6g ljsf;sf gLltx¿ 
th{'df ug]{ lbzftkm{ 7f]; of]ubfg k'Ug] cfzf  
ul/Psf] 5 .
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l;Ssf 6sd/L tyf cfk"lt{

l;Ssfx¿sf] cfk"lt{nfO{ dfu cg'¿k a9fpFb} 

n}hfg] p2]Zon] @)$$ r}tb]lv ut jif{ kmfu'g;Dddf 

?= @ s/f]8 &! nfv $# xhf/ a/fa/sf ljleGg b/sf 

$ s/f]8 &% nfv &( xhf/ yfg l;Ssf o; a}+ssf] 

6S;f/ ljefuaf6 6sd/L u/L lgisf;g ul/Psf] 5 . 

l;Ssfsf] 6sd/LnfO{ cfjZostfg';f/ k|To]s jif{ 

a9fpFb} nuL clw/fHosf] ;a}h;f] 7fpFdf lgoldt 

¿kdf k'Ug] u/L o;sf] cfk"lt{ Joj:yfdf qmdzM ;'wf/ 

ul/Fb} nluPsf] 5 .

l;Ssf 6sd/Lsf cltl/Qm o; a}+sn] ut jif{ >L 

% o'j/fhlw/fh ;/sf/sf] z'e–pkgogsf] pknIodf 

;'gsf] ! tf]nf tyf cfwf tf]nfsf] c;kmL{ / ?= #%).– 

b/sf] rfFbLsf] l;Ssf tyf >L % d'df a8fdxf/fgL 

;/sf/sf] z'e–xL/s hGdf]T;jsf] pknIodf ?= ^)).– 

b/sf] rfFbLsf] l;Ssf lgisf;g u¥of]  . o;sf ;fy} 

g]kfn /]8qm;sf] /hthoGtLsf] pknIodf ?= @%).– 

b/sf] rfFbLsf] :dfl/sf l;Ssf klg g]kfn /fi6« a}+sn] 

lgisf;g u/]sf] 5 .

l;Ssf 6sd/L sfo{nfO{ ;dofg's"n / kl/is[t 

u/fpFb} n}hfg] ;Gbe{df 6S;f/sf] cfw'lgsLs/0f ug]{ / 

o;sf nflu tflndk|fKt bIf k|fljlwsx¿sf] Joj:yf 

ug]{ ljleGg sbdx¿ o; a}+sn] rfNb} 5 .

/fi6« C0f

g]kfn /fi6« a}+s P]g @)!@ tyf /fi6« C0f 

p7fpg] P]g @)!& cGtu{t >L % sf] ;/sf/af6 

p7fOg] ljleGg lsl;dsf cfGtl/s C0f;DaGwL sfo{ 

lgoldt ¿kaf6 o; a}+sn] ;Dkfbg ub}{ cfPsf] 5  . 

o;/L p7fOPsf] cfGtl/s C0fdWo] xfn;Dd ljsf; 

C0fkqdf ?= $^%=!& s/f]8, 6«]h/L landf ?= $)

(=)) s/f]8, /fli6«o artkqdf ?= @!(=^% s/f]8 / 

@% jif{ a08df ?= !#=&% s/f]8 u/L s'n ?= !!)&=%& 

s/f]8 C0fsf] bfloTj >L %sf] ;/sf/df /x]sf] 5 .

>L % sf] ;/sf/åf/f lgisf;g ul/g] jflif{s 

% k|ltzt Aofhb/sf] (! lbg] 6«]h/L lannfO{ ahf/sf] 

dfu / cfk"lt{df cfwfl/t u/L To:tf landf nufgL 

ug{ nufgLstf{x¿nfO{ cfslif{t u/fpg] p2]Zon] @)$% 

dª\;L/b]lv 6«]h/L lannfO{ af]nsaf]n k|yfåf/f laqmL 

ug{ z'¿ ul/Psf] 5 . o;/L laqmL ul/g] 6«]h/L landf 

nufgLstf{x¿n] b]vfPsf] rfvnfO{ Wofgdf /fvL o; 

k|yfnfO{ sfod} /fVg] / (! lbgeGbf a9L cjlwsf] 

6«]h/L lan lgisf;g u/L af]nsaf]n k|yfåf/f g} laqmL 

ug]{ ;DaGwdf klg ljrf/ eO/x]sf] 5  . o;/L ahf/ 

b/df cfwfl/t cNk cjlwsf] ljQLo pks/0fx¿ 

k|of]udf Nofpgfn] Psflt/ jfl0fHo a}+sx¿ tyf ljQLo 

;+:yfgx¿;Fu /x]sf] clws t/ntf -Excess Liquidity_ 
nfO{ ;b'kof]u ug{ d2t k'¥ofpF5 eg] csf]{lt/ v'Nnf 

ahf/sf] ljsf; u/L s]G›Lo a}+snfO{ ck|ToIf shf{ 

lgoGq0fsf] pkfox¿sf] cjnDag ug{ ;xfosl;4 

x'G5  . C0fkqx¿sf] lgisf;gdf ljljwtf Nofpg] / 

o;sf] ;~rfngdf a9L Jofjxfl/s k4lt ckgfpg] 

lbzfdf klg o; a}+sn] cWoog ub}{ 5 .

a}s lg/LIf0f

a}+s zfvfx¿sf] ;ª\Vofdf qmlds j[l4 x'Fb} 

uPsf] / ;+o'Qm nufgLdf ;d]t a}+sx¿sf] :yfkgfaf6 

a}+lsË sf/f]af/df ljljwtf cfpg'sf ;fy} hl6ntf klg 

a9\b} uPsf] ;Gbe{df a}+s lg/LIf0f k4ltnfO{ dha"t 

agfpg] p2]Zon] rfn" cfly{s jif{b]lv a}+s tyf ljQLo 

;+:yfx¿sf] zfvf pkzfvfx¿sf] lg/LIf0f 9fFrfx¿df 

s]xL kl/jt{g ul/Psf] 5  . o; cg'¿k a}+sx¿sf] 

lgIf]k kl/rfngsf] shf{ / zÍf:kb Aofhsf] cj:yf 

tyf gfkmf gf]S;fgsf] l:yltsf] lj:t[t hfgsf/L k|fKt 

x'g] u/L a}+s tyf ljQLo ;+:yfx¿sf] lg/LIf0f ug]{ / 

tbg'¿k k|ltj]bg tof/ ug]{ Joj:yf ul/Psf] 5 .

rfn" cfly{s jif{b]lv a}+s tyf ljQLo 

;+:yfx¿sf] a[xb\ cWoog tyf ljZn]if0f ug]{ sfo{sf] 

klg yfngL ul/Psf] 5  . o; cg';f/ rfn" cfly{s 

jif{sf] cGt;Dddf g]kfn a}+s ln=, /fli6«o jfl0fHo a}+s 

tyf s[lif ljsf; a}+ssf] cWoog k"/f u/L k|ltj]bg 

tof/ ul/g]5 .

afXo n]vf k/LIfs / /fi6« a}+ssf] aLrdf 

;"rgfsf] cfbfg ug]{ p2]Zon] rfn" cfly{s jif{b]lv 

jfl0fHo a}+sx¿sf] n]vf k/LIf0f ubf{ ;Dk"0f{ shf{ sf/f]af/ 

;d]6\g] u/L a}+sn] tf]s]sf] 9fFrfdf ;"rgf clgjfo{ ¿kn] 

k7fpg'kg]{ ul/Psf] 5 . o;af6 /fi6« a}+ssf] lg/LIf0fn] 

9fSg g;lsPsf shf{x¿sf] lj;Ëltx¿sf] ;"rgf klg 

k|fKt x'g]5 . 
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k|zf;lgs ;'wf/

ljsf;sf] qmddf k|zf;lgs lqmofsnfknfO{ 
klg ;dofg's"n u/fpg'kg]{ tYonfO{ Wofgdf /fvL a}+ssf] 
k|zf;lgs gLlt lgodx¿nfO{ k'g/fjnf]sg tyf ;'wf/ 
ug]{ qmd hf/L 5 . j[lQ ljsf;sf ;Lldt cj;/ ePsf 
s]xL kbx¿sf] a9'jf gLltdf ;'wf/ u/L j[lQ ljsf;sf] 
bfo/fnfO{ km/flsnf] agfOPsf] 5 . cGo k|fljlws tyf 
gub ;d"xdf sfo{/t sd{rf/Lx¿sf] nflu klg o:tf] 
Joj:yf ug]{lt/ cWoog x'Fb} 5 .

a}+ssf] ljBdfg lqmofsnfknfO{ k|efjsf/L 
¿kdf ;Dkfbg ug{ u/fpg / eljiosf nflu ;d]t 
cfjZos kg]{ hgzlQmnfO{ Wofgdf /fvL a}+ssf] cfˆgf] 
k|lzIf0f s]G› / c¿ tflnd lbg] :jb]zL ;+:yf nufot 
ljb]z l:yt ljleGg a}+s tyf ljQLo ;+:yfx¿df o; 
jif{ klg ljleGg txsf sd{rf/Lx¿nfO{ tflnd cWoog 
tyf ;]ldgf/df efu lng] cj;/ k|bfg ul/Psf] 5, 
;fy} lgoldt tj/n] j}1flgs 9ª\uaf6 bIf tyf lgk'0f 
hgzlQm tof/ ug{'kg]{ cfjZostf cg'ej u/L ljBdfg 
tflnd gLltdfly k'g/fjnf]sg x'Fb} 5 .

3/ ef8fdf x'Fb} uPsf] j[l4sf] sf/0fn] c:yfgLo 
sd{rf/Lx¿nfO{ kg{ uPsf] dsf{nfO{ b[li6ut u/L o:tf 
sd{rf/Lx¿n] kfpg] cfp6:6]zg eQfdf pNn]vgLo 
j[l4 ul/Psf] 5 .

a}+ssf] ;]jfnfO{ cem} l56f], 5l/tf] / ;/n 
agfO{ c¿ a9L k|efjsf/L ¿kaf6 ;Dkfbg ug{ u/fpg 
k|ljlwo'Qm sfo{k|0ffnL -Automation_ ckgfpg]tkm{ 
ljrf/ eO/x]sf] 5 . o; k|;ª\udf sf7df8f}+df a}lsË 
sfof{noaf6 x'g] r]s e'QmfgL k|0ffnLnfO{ a9L Jofjxfl/s 
/ ;/n agfOPsf] 5 . o:t} a}lsË;DaGwL c¿ cfGtl/s 
sf/f]af/nfO{ ;/n / k|efjsf/L agfOPsf] 5 eg] 
sd{rf/Lx¿sf] af}l4s tyf :jf:Yo ljsf;sf nflu 
k':tsfno / ;'ne cf}ifwLsf] Joj:yf ul/Psf] 5 .
a}+s;{ Sna

:j:y dfgl;stfn] ;+:yfut ljsf;df 7"nf] 
dxŒj /fVb5 . o:tf] dfgl;stfsf] ljsf;df v]ns'b, 
;flxlTos tyf ;f+:s[lts ultljlwsf] e"ldsf uxgtd 
x'g] ePsfn] o;} p2]Zosf nflu :yfkgf ePsf] a}+s;{ 
Snan] cfˆgf ultljlwx¿nfO{ a9fpFb} nu]sf] 5  . 
v]ns'b tyf ;f+:s[lts lqmofsnfknfO{ s]G›df dfq 
;Lldt gu/L zfvf, pkzfvfx¿df klg ;~rfng 

ul/Fb} cfPsf] 5  . v]ns'bsf lgoldt cEof;sf 
cltl/Qm ljleGg dxŒjk"0f{ cj;/x¿df ;~rfng 
ul/g] ;f+:s[lts sfo{qmd, v]ns'b k|ltof]lutf, cfly{s 
tyf ;flxlTos ;ª\uf]i7Lx¿ Snadfkm{t ;~rfng x'Fb} 
cfPsf] 5 . lgoldt ¿kdf k|sflzt eO/x]sf] Snasf] 
k|sfzg …ldld{/Ún] sd{rf/Lx¿sf] af}l4s hfu/0fdf 
7"nf] 6]jf k'¥ofPsf] 5 .

cfufdL jif{x¿df Snasf] ultljlwdf c¿ 
lj:tf/ ub}{ hfg] a}+ssf] of]hgf /x]sf] 5 .

;+:yfut ljsf;

/fli6«o cfly{s ljsf;df k|ToIf tyf ck|ToIf 
¿kaf6 ;xof]u k'¥ofpg] ljQLo tyf u}x| ljQLo 
;+:yfx¿sf] lqmofsnfknfO{ ljleGg lsl;daf6 ;xof]u 
ub}{ hfg] g]kfn /fi6« a}+ssf] gLlt /x]sf] 5 . o; gLlt 
cg'¿k d'n'ssf] s[lif If]q / lghL pBdsf] ljsf;df 
sfo{/t s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; 
lgudh:tf ljz]if k|of]hgLo ;+:yfx¿nfO{ pgLx¿sf] 
sfo{qmd ;~rfng ug{ k|ToIf ljQLo ;xof]u o; 
a}+sn] k|bfg ub}{ cfPsf] 5 . shf{ ;'/If0f lgud, s[lif 
cfof]hgf ;]jf s]G›, ;]So"l/6L v/Lb laqmL s]G›h:tf 
u}x| ljQLo ;+:yfx¿sf] :yfkgf / lj:tf/df klg o; 
a}+ssf] k|ToIf tyf ck|ToIf ;xeflutf /x]sf] 5 . shf{ 
;'/If0f lgudn] ljut jif{x¿df pNn]vgLo sfd ub}{ 
cfPsf] 5 . k/LIf0fsf] ¿kdf z'¿ u/]sf] k|zf]wg ;'/If0f 
sfo{nfO{ lj:tf/ ug]{ sfo{ lgudn] z'¿ ul/;s]sf] 5 
/ s]xL ;doleq} o:tf] ;'/If0f sfo{nfO{ clw/fHosf 
;Dk"0f{ lhNnfdf ;~rfng ug]{ lgudsf] of]hgf 
pT;fxk|b 5  . lgudåf/f ;'/lIft shf{ /sddf klg 
jif]{gL j[l4 x'Fb} 5 . s[lif cfof]hgf ;]jf s]G› / ;]So"l/6L 
v/Lb laqmL s]G›x¿ klg cf–cfˆgf] p2]Zodf nuftf/ 
cl3 al9/x]sf 5g\ .

cGt/f{li6«o tyf If]qLo ;DaGw

blIf0f Pl;of nufot ljZjsf cGo s]G›Lo 
a}+ssf ;fy} c¿ ljleGg lgsfox¿;Fusf] g]kfn /fi6« 
a}+ssf] ;DaGw nuftf/ ljsl;t x'Fb} uPsf] 5 / 
o;af6 dxŒjk"0f{ pknlAwx¿ klg xfl;n x'Fb} uPsf] 
5 . o;/L ljsl;t x'Fb} uPsf] cGt/f{li6«o tyf If]qLo 
;DaGwx¿af6 cfˆgf] e"ldsfnfO{ cem} k|an agfpg 
o; a}+snfO{ 7f]; d2t k'u]sf] 5 .
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s[lif If]qsf] ljsf; xfd|f] k|d'v cfjZostf 
ePsf] ;Gbe{df cGt/f{li6«o tyf If]qLo :t/df x'g] s[lif 
ljsf;;DaGwL uf]i7L tyf cfof]hgfx¿af6 xfdLn] w]/} 
s'/f l;Sg ;S5f}+ . o; kl/k|]Iodf cGt/f{li6«o vfB tyf 
s[lif ;ª\u7gsf] tŒjfjwfgdf ut jif{ c;f/df /f]ddf 
ePsf] s[lif shf{ ljsf;;DaGwL cfof]hgfsf] rf}yf] 
k/fdz{ tyf If]qLo s[lif ;+3x¿sf] a}7sdf g]kfn /fi6« 
a}+sn] u/]sf] k|ltlglwTj pkfb]otfsf] b[li6n] dxŒjk"0f{ 
/Xof]  . o;}u/L Pl;of tyf k|zfGt If]qLo s[lif shf{ 
;+3 -Pk|fsf_ sf] ut sflQs dlxgfdf blIf0f sf]l/ofdf 
ePsf] ;ftf}F ;fwf/0f ;ef tyf aL;f}F sfo{sfl/0fL 
;ldltsf] a}7s / ;+3sf] g]kfnsf ;b:ox¿åf/f ;+o'Qm 
¿kdf ut dª\;L/ dlxgfdf sf7df8f}+df cfof]lht  
…tflnd ;+/rgf k|ljlw ;DaGwdf k|lzIfs k|lzIf0fÚ 
sfo{qmd klg pNn]vgLo /Xof] . g]kfn /fi6« a}+s ljut 
@ jif{ ;+3sf] cWoIf /Xof] . o; cjlwdf ePsf ;+3sf 
lqmofsnfkx¿n] g]kfnsf] s[lif If]qsf] ljsf;nfO{ 
b"/ufdL k|efj kfg]{ s'/f g]kfn /fi6« a}+sn] cg'ej  
u/]sf] 5 .

cfk;L ljrf/ tyf cg'ejx¿sf] cfbfgk|bfgåf/f 
cGt/f{li6«o tyf If]qLo ;DaGw ljsl;t ub}{ nfg] 
lbzfdf blIf0f Pl;ofnL s]G›Lo a}+s -l;of;g_ ;d"x, 
blIf0f k"j{ Pl;of, Go"lhNof08 tyf ci6«]lnof -l;ofGhf_ 
s]G›Lo a}+s ;d"x, Pl;og lSnol/u o"lgog -P;Lo"_ 
cflb ;ª\u7gx¿df g]kfn /fi6« a}+ssf] lqmofzLn 
;xeflutf dxŒjk"0f{ /x]sf] 5 . ut jif{ ebf} dlxgfdf 
l;of;g cg';Gwfg tyf tflnd pknlAwk"0f{ /Xof]  . 
o; cltl/Qm cGt/f{li6«o uf]i7L tyf ;]ldgf/x¿df 
o; a}+saf6 ;do ;dodf x'g] u/]sf] ;xeflutfn] klg 
;DaGwsf] ljsf;df ;xof]u k'¥ofPsf] 5 .

>L % sf] ;/sf/sf] d}qLk"0f{ lgdGq0fdf 
cGt/f{li6«o d'›f sf]ifsf Joj:yfkg lgb]{zs >L ld;]n 
sfdb];"sf] ut c;f]h dlxgfdf ePsf] g]kfn e|d0f / 
pQm cj;/df g]kfn /fi6« a}+ssf jl/i7 kbflwsf/Lx¿ 

tyf pxfFaLr ePsf] 5nkmnn] b'j} ;+:yfaLr cfk;L 
;dembf/L / ;xof]u a9fpg 7"nf] ;xof]u k'¥ofof] .

cGTodf

>L % dxf/fhlw/fh ;/sf/af6 @)$% ;fn 
df3 @ ut]b]lv r}t * ut];Dd ul/aS;]sf] dWo–
klZrdf~rn ljsf; If]qsf] cgf}krfl/s e|d0f /fli6«o 
ljsf;sf ;fy} c¿ sltko b[li6n] cToGt dxŒjk"0f{ /x]sf] 
5 . df};"km ;/sf/af6 e|d0fsf cj;/df To; e]usf 
hgtfnfO{ ul/aS;]sf] ;Daf]wgdf æ======== hg:t/;Dd 
k'Ug] dfWodsf ¿kdf ljleGg txsf ;+:yfut OsfOx¿ 
ljsl;t x'g;Sg' xfd|f] h:tf] ef}uf]lns sl7gfO ePsf] 
ljsf;f]Gd'v d'n'ssf] nflu dxŒjk"0f{ s'/f ePsf]Æ x's'd 
ePsf] 5, ;fy} df};"kmaf6 :yfgLo ;fwg / >dsf] 
plrt kl/rfngdf g} sfo{qmdsf] ;kmntf lge{/ x'g] 
tYo klg hgtfnfO{ cjut u/fOaS;]sf] 5 . df};"kmsf] 
o;} ;lbR5fnfO{ cu'jf a}+s of]hgfn] cfˆgf] k|d'v nIo 
agfPsf] 5 . cfwf/e"t cfjZostfsf] kl/k"lt{åf/f u|fdL0f 
hghLjgnfO{ cfly{s ¿kn] cfTdlge{/ u/fpg]tkm{ 
a}lsË If]qsf] bfloTj dxŒjk"0f{ 5 eGg] jf:tljstfk|lt 
g]kfn /fi6« a}+s ;hu 5 . /fli6«o d"nk|jfxdf a}lsË 
If]qnfO{ cu|;/ u/fpFb} hfg] / o;sf] ;]jfnfO{ Jofks 
hg;dIf k'¥ofpg] lbzfdf o; a}+sn] xfn} rfn]sf s]xL 
sbdx¿ dxŒjk"0f{ 5g\  . o; cltl/Qm a}lsË If]qsf] 
lqmofsnfknfO{ o; If]qnfO{ cl3 a9fpg g]kfn /fi6« 
a}+s sl6a4 5 .

/fi6«gfos >L % dxf/fhflw/fh ;/sf/ d'n'ssf] 
;jf{ËL0f ljsf;sf nflu slt lrlGtt xf]OaS;G5 eGg] 
s'/f df};"kmaf6 ;do ;dodf JoQm pb\uf/ tyf aS; 
ePsf dfu{bz{gx¿af6 :ki6 x'G5 . /fli6«o ljsf; xfdL 
;a}sf] ;femf bfloTj ePsfn] df};"kmsf] ;lbR5fnfO{ 
;fsf/ kfg{ cfˆgf] tkm{af6 x/t/xn] k|oTgzLn /xg 
g]kfn /fi6« a}+s cfhsf] o; dxŒjk"0f{ cj;/df k|0f 
ub{5 .

ho b]z, ho g/]z .



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷75

∗  g]kfn /fi6« a}+ssf] #% cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L u0f]zaxfb'/ yfkfn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

 #% cf}F jflif{sf]T;j, @)$&

/fli6«o cfly{s ljsf; g} cfhsf] r'gf}tL∗

g]kfn /fi6« a}+s cfhb]lv #% cf}F jif{df k|j]z 
ub}{ 5  . /fli6«o cfly{s df}l›s tyf a}+lsË ljsf;sf 
If]qdf ljut #$ jif{b]lv o;n] cfˆgf] k|of;nfO{ 
lg/Gt/tf lbFb} cfPsf] 5  . ljBdfg ljQLo ;+:yfut 
cfwf/lznfx¿sf] clwstd kl/rfng u/L d'n'ssf] 
cfly{s lqmofsnfknfO{ ultzLn df]8 lbg a}+s 
k|oTgzLn 5 .

uPsf] Ps jif{ g]kfnL cy{hut\n] ;'vb If0fsf] 
cg'ej ug{ kfPg . g]kfn–ef/t Jofkf/ tyf kf/jxg 
;lGw x'g g;s]af6 Joxf]g{'k/]sf] ljleGg sl7gfOaf6 
xfdL cem} d'Qm x'g ;s]sf 5}gfF}+ . o; l:yltn] d'n'ssf] 
s[lif pBf]u nufot ;fdflhs If]qnfO{ klg k|efj kf/]sf] 
5  . cfly{s ljsf;sf] j[l4b/ gu0o dfq x'g ;s]sf] 
5 . j:t'x¿sf] ;Lldt cfk"lt{n] hghLjgnfO{ k|efljt 
kf/]sf] 5 . o; s'/fn] cfly{s k'glg{df{0fsf r'gf}tLx¿nfO{ 
c¿ uDeL/ t'NofPsf] 5 tyflk cy{Joj:yfdf b]vfk/]sf 
xfnsf s]xL ;sf/fTds nIf0fx¿n] eljiosf nflu 
xfdLnfO{ cfzfjfbL agfPsf] 5 .

d'n'ssf] s]G›Lo a}+s / >L % sf] ;/sf/sf] 
cfly{s ;Nnfxsf/sf] gftfn] cfly{s ljsf;sf] /fli6«o 
nIo k|flKtdf g]kfn /fi6« a}+ssf] uxgtd bfloTj 5 . 
o;} bfloTjsf] lgjf{xdf ljut jif{x¿b]lv a}+s lg/Gt/ 
k|oTgzLn /xFb} cfPsf] 5 . sl7g kl/l:yltsf afjh"b 
ljQLo If]qdf x'Fb} cfPsf] ;'wf/, df}l›s Joj:yfkg tyf 
a}+lsË If]qdf ePsf] k|ult cflb s'/fx¿ o; ;Gbe{df 
pNn]vgLo 5g\  . o; k|of;df d'n'ssf ;a} If]q / 
ju{af6 a}+sn] kfPsf] ;b\efjgf / ;lqmo ;xof]usf] 
ljz]if e"ldsf /x]sf] 5 .

cfh xfdL kl/jt{gsf] ;F3f/df 5f}F  . /fi6«df 
cfPsf] o; kl/jlt{t jftfj/0fn] cfwf/e"t cfjZostf 
kl/k"lt{sf] /fli6«o cfly{s nIo ghLs ;do d} k'Ug 

xfdLnfO{ c¿ a9L an ldNg]5 .

d'n'ssf] ljsf;x]t' Ps cu|0fL / dxŒjk"0f{ 
;+:yfsf] ¿kdf /x]sf] g]kfn /fi6« a}+ssf] cfhsf] #% cf}+ 
jflif{sf]T;jsf] pknIodf a}+ssf] dgf]an p7fO{ o;sf] 
k|ult / ;d'Ggltdf k|ToIf ck|ToIf ;xof]u k'¥ofpg] / 
z'e]R5f k|s6 ug]{ ;Dk"0f{ lgsfo tyf dxfg'efjx¿k|lt 
xflb{s s[t1tf JoQm ub}{ ut jif{ b]zsf] cfly{s df}l›s 
a}+lsË tyf ljQLo If]qsf lqmofsnfkx¿sf] ;+lIfKt 
rrf{ ug{ rfxG5' .

cfly{s tyf df}l›s ultljlw

@)$% r}tdf ef/t;Fusf] Jofkf/ tyf kf/jxg 
;lGwdf cfPsf] cj/f]w kZrft\ s]xL cjlw;Dd b]zsf] 
cy{tGqsf ljljw If]qx¿df k|ToIf ¿kdf gsf/fTds 
c;/x¿ kg{ uP  . cf=j= @)$%.$^ df cfly{s 
ljsf;sf] j[l4b/ %=# k|ltzt x'g] cg'dfg ul/Psf]df 
s[lif If]qsf] j[l4b/ ^=* k|ltzt eP tfklg u}x| s[lif 
If]qsf] pTkfbg %=& k|ltztn] 36\g uPsf]n] cfly{s 
ljsf;sf] j[l4b/ !=% k|ltzt dfq x'g ;Sof] . o; jif{ 
s[lif If]q )=% k|ltztn] a9\g] / u}x| s[lif If]q eg] $=% 
k|ltztn] 36\g uO{ cfly{s ljsf; b/ !=% k|ltztn] 
gsf/fTds x'g] k|If]k0f ul/Psf]df dg;'g /fd|f] ePsf]n] 
s[lif If]qsg] j[l4b/ #=$ k|ltzt k'Gg] tyf u}x| s[lif If]q 
#=) k|ltztn] dfq 36\g] cg'dfgsf] cfwf/df cfly{s 
ljsf;sf] j[l4b/ !=) k|ltzt x'g hfg] k|f/lDes 
cg'dfg 5  . o;} kl/k|]Iodf xfnsf dlxgfx¿df 
cy{tGqsf ljleGg kIfx¿df qmlds ;'wf/sf nIf0fx¿ 
b]vf kg{ yfn]sf] s'/f dxŒjk"0f{ 5 . ;f]xL cg';f/ rfn" 
cfly{s jif{sf] df}lb|s, cGt/f{li6«o Jofkf/, d"No, ;/sf/L 
sf/f]af/h:tf kIfx¿sf] d"Nofª\sg ul/Psf] 5 . df}l›s 
ultljlwtkm{ rfn" cfly{s jif{sf] klxnf] & dlxgfdf 
d'›f k|bfo $=! k|ltztn] a9]sf] 5 . ut jif{sf] ;f]xL 
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cjlwdf of] j[l4b/ !!=^ k|ltzt lyof] . ut jif{ d'›f 
k|bfosf] j[l4b/ @@=& k|ltzt /x]sf]df rfn" cfly{s 
jif{df of] j[l4b/ lgs} sd eO{ !=( k|ltzt dfq /xg] 
cg'dfg 5 . d'›f k|bfodf k|efj kfg]{ k|d'v tŒj v'b 
j}b]lzs ;DklQ /x]sf] 5 h'g ut jif{sf] klxnf] & 
dlxgfdf #$=^ k|ltztn] a9]sf]df o; jif{sf] ;f]xL 
cjlwdf @%=! k|ltztn] j[l4 ePsf] 5 . ut jif{ e/Ldf 
o;sf] j[l4b/ !!=# k|ltzt /x]sf]df rfn" cfly{s 
jif{df of] j[l4b/ !&=& k|ltzt k'Ug] cg'dfg 5 . d'›f 
k|bfosf] csf]{ lj:tf/s tŒj–cfGtl/s shf{ ut jif{sf] 
klxnf] & dlxgfdf *=@ k|ltztn] a9]sf]df o; jif{ 
;f]xL cjlwdf @=* k|ltztn] dfq a9\g uPsf] 5 . ut 
cfly{s jif{el/df o;sf] j[l4b/ ##=# k|ltzt /x]sfdf 
rfn" jif{df of] *=* k|ltztn] dfq a9\g] cg'dfg 5 . 
cfGtl/s shf{sf] ;+/rgf ;DaGwdf ;/sf/dflysf] bfaL 
ut jif{sf] k|yd & dlxgfsf] cjlwdf #=& k|ltztn] 
a9]sf]df o; cfly{s jif{sf] ;f]xL cjlwdf )=& k|ltztn] 
dfq a9]sf] 5 . ;/sf/L ;+:yfgdflysf] bfaL ut jif{sf] 
pQm cjlwdf )=* k|ltztn] a9]sf]df o; jif{ !@=) 
k|ltztn] 36]sf] 5 eg] lghL If]q dflysf] bfaL ut 
jif{sf] o;} cjlwsf] !%=& k|ltztsf] j[l4b/sf] t'ngfdf 
o; jif{ (=) k|ltztn] dfq a9]sf] 5 . ut jif{el/df 
lghL If]qdflysf] bfaL #%=# k|ltztn] a9]sf] lyof]  . 
d'›f k|bfosf] k|d'v ;ª\s'rgsf/L tŒj cfjlws lgIf]k 
ut jif{sf] & dlxgfdf !^=# k|ltztn] j[l4 ePsf]df 
o; jif{sf] ;f]xL cjlwdf !#=% k|ltztn] j[l4 ePsf] 
5  . ;fy}, lj:t[t d'›f k|bfo -Pd @_ ut jif{sf] & 
dlxgfdf !$=@ k|ltztn] a9]sf]df o; jif{sf] ;f]xL 
cjlwdf (=# k|ltztn] dfq a9]sf] 5 .

rfn" cfly{s jif{ -@)$^.$&_ df df}l›s tyf 
shf{ gLltsf] d'Vo p2]Zo ljb]zL ljlgdo ;l~rltdf 
;'wf/ Nofpg] tyf d"No j[l4 lgoGq0f ug]{ /x]sf] 5 . 
of] p2]Zo xfl;n ug]{ qmddf o; jif{ a}+lsË If]qsf] 
v'b cfGtl/s ;DklQ (Net Domestic Assets) sf] 
j[l4b/nfO{ (=% k|ltzt -ut cfly{s jif{sf] @!=$ 
k|ltzt j[l4sf] t'ngfdfsf]_df ;Lldt /fVg] nIo /x]sf] 
5 . lj:t[t d'›f k|bfo -Pd @_ nfO{ klg rfn" cfly{s 
jif{df ^=) k|ltzt -ut cfly{s jif{sf] @$=@ k|ltzt 
j[l4sf] t'ngfdf_df ;Lldt /flvg] sfo{qmd 5 . cf=j= 
@)$^.$& df ah]6 3f6f -u|fG6afx]s_ / /fli6«o cfosf] 

cg'kft @ k|ltzt ljGb'n] 36fO{ (=% k|ltztdf cf]/fNg] 
tyf ah]6 3f6fsf] k"lt{ ubf{ v'b cfGtl/s ;fwg ?= 
$) s/f]8df ga9\g] u/L kl/rfng ug]{ sfo{qmdaf6 
df}l›s / shf{ gLltsf pk/f]Qm nIox¿ k"/f ug{ ;3fp 
k'Ug hfg] ljZjf; lnOPsf] 5  . rfn" cfly{s jif{sf] 
k|yd & dlxgfsf] cjlwdf d"No j[l4b/ @=% k|ltzt x'g' 
tyf v'b j}b]lzs ;DklQ ?= !@%=@ s/f]8n] a9\g'h:tf 
sf/0fx¿af6 df}l›s tyf shf{ gLltn] kl/nlIft u/]sf] 
p2]Zo k|flKttkm{ cy{Joj:yf cled'v ePsf] tYo :ki6 
x'g cfpF5 .

afx\o Jofkf/ tyf e'QmfgL l:ylttkm{ rfn" 
cfly{s jif{sf] klxnf] & dlxgfdf s'n lgof{t !=* 
k|ltzt -ut jif{sf] ;f]xL cjlwdf s'n lgof{t !*=$ 
k|ltztn] a9]sf] lyof]_ / cfoft #=) k|ltzt -ut 
jif{sf] ;f]xL cjlwdf cfoft #&=* k|ltztn] a9]sf] 
lyof]_n] a9]sf] 5 . rfn" cfly{s jif{sf] pQm cjlwdf 
s'n Jofkf/ 3f6f #=% k|ltzt -ut jif{sf] ;f]xL 
cjlwdf s'n Jofkf/ 3f6f $^=# k|ltztn] pNn]vgLo 
¿kdf a9]sf] lyof]_ n] a9]sf] 5 . ut jif{sf] k|yd & 
dlxgfdf b]zsf] s'n j]b}lzs Jofkf/df ef/tsf] c+z 
@*=) k|ltzt /x]sf]df o; jif{sf] pQm cjlwdf of] 
pNn]vgLo ¿kn] 36]/ @@=! k|ltzt k'Ug uPsf] 5 . 
s'n j}b]lzs Jofkf/df ef/tafx]s cGo b]zx¿sf] c+z 
eg] ut jif{sf] pQm cjlwdf &@=) k|ltzt /x]sf]df 
;f]df j[l4 eO{ o; jif{ &&=( k|ltzt k'u]sf] 5 . o;sf] 
k|d'v sf/0f rfn" jif{sf] k|yd & dlxgfdf s'n lgof{tdf 
ef/tsf] c+z #)=# k|ltztaf6 36]/ #=@ k|ltzt k'Ug' 
g} xf]  . cfofttkm{ klg ef/tsf] c+z ut jif{sf] o;} 
cjlwdf @&=$ k|ltzt /x]sf]df ;f]df s]xL sd eO{ 
o; jif{ @&=) k|ltzt /x]sf] 5  . b]zsf] zf]wgfGt/ 
art ePsf] 5 . ut jif{sf] ;f]xL cjlwdf zf]wgfGt/ 
art ?= @*=% s/f]8 lyof] . rfn" cfly{s jif{sf] k|yd 
& dlxgfsf] df}l›s tYofÍaf6 o; cjlwdf ?= !@%=@ 
s/f]8sf] zf]wgfGt/ art ePsf] b]lvG5, h'g ut 
jif{sf] ?= !$@=( s/f]8sf] zf]wgfGt/ artsf] t'ngfdf 
s]xL dfq sd 5 . ut cf=j= e/Ldf s'n lgof{t @=) 
k|ltztn] j[l4 eO{ ?= $!(=% s/f]8 k'u]sf]df o; jif{ 
o:tf] lgof{t !$=$ k|ltztn] j[l4 eO{ ?= $*)=) s/f]8 
k'Ug] cg'dfg 5 . k}7f/Ltkm{ ut jif{ s'n k}7f/L !&=# 
k|ltztn] j[l4 eO{ ?= !^@^=$ s/f]8 k'u]sf]df o; jif{ 
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o:tf] k}7f/L ^=$ k|ltztn] j[l4 eO{ ?= !&#)=) s/f]8 
k'Ug] cg'dfg 5 . ;fy} zf]wgfGt/ art ut jif{ ?= &=^ 
s/f]8 ePsf]df o; cfly{s jif{df o:tf] art ?= ^) 
s/f]8 k'Ug] cg'dfg 5 . @)$% r}t !) df s'n ljb]zL 
d'›f ;l~rlt b]zsf] ^=^ dlxgfsf] cf};t cfoft wfGg 
;Sg] /x]sf]df @)$^ r}t !) df /x]sf] o:tf] ;l~rlt 
^=( dlxgfsf] cf};t cfoft wfGg kof{Kt lyof] .

;dli6df o; cfly{s jif{sf] z'¿df h'g 
lsl;dsf] cfly{s dGbtfsf] cfzª\sf ul/Psf] lyof], 
xfn;Ddsf cfly{s kl/;"rsx¿af6 cy{Joj:yfsf 
ljleGg kIfx¿df qmlds ;'wf/ x'Fb} uPaf6 cy{Joj:yf 
k'g?Tyfgsf] dfu{df cled'v x'g yfn]sf] :ki6 nIf0fx¿ 
b]vf kg{ yfn]sf 5g\  . pk/f]Qm l:yltaf6 o; jif{ 
lgwf{/0f ul/Psf df}l›s tyf shf{ gLltsf nIox¿ 
xfl;n ug{ ;sf/fTds of]ubfg k'Ug hfg] ljZjf; lng 
;lsG5 .

a}+lsË ljsf; tyf shf{ lgoGq0f

shf{ ;Ldf M >L % sf] ;/sf/åf/f nlIft cfly{s 
ljsf;df ;3fp k'¥ofpg] gLlt cg'¿k cfGtl/s shf{sf] 
lj:tf/nfO{ ;'lgof]lht 9ª\un] lgoGq0f ub}{ nuL df}l›s 
lj:tf/nfO{ jfl~5t ;Ldfleq /fVg] p2]Zon] a}+lsË 
If]qaf6 k|jfx x'g] shf{df ljut s]xL jif{b]lv ;LdfÍg 
ul/+b} cfPsf]df o; jif{b]lv z'¿ ePsf] ck|ToIf df}l›s 
cf}hf/sf] cjnDag ug]{ gLlg cg'¿k a}+lsË If]qaf6 
k|jfx x'g] shf{dWo] u}x| ljQLo ;/sf/L ;+:yfgx¿nfO{ 
hfg] shf{df dfq ;LdfÍg ul/Psf] 5  . To:tf] ;Ldf 
p7fpg afFsL shf{sf] ;fFjf / Aofh cyf{t\ s'n shf{ 
/ nufgLsf] q}dfl;s cfwf/df lgwf{/0f ul/Psf] 5  . 
pko{'Qm gLltsf] kmn:j¿k lghL If]qdf k|jfx x'g] 
shf{df o; jif{ ;LdfÍg ul/Psf] 5}g .

a}+s zfvf lj:tf/ M @)$^ ;fn j}zfvb]lv 
xfn;Dddf /fli6«o jfl0fHo a}+sn] ljleGg 7fpFdf hDdf 
% zfvf vf]n]sf] 5  . o;af6 clw/fHoe/ sfo{/t 
jfl0fHo a}+sx¿sf] s'n zfvf ;ª\Vof $$) k'u]sf] 
5 . o;} cjlwdf s[lif ljsf; a}+sn] # 7fpFdf jfl0fHo 
a}+lsË sf/f]af/ ug]{ zfvf vf]nL o:tf zfvf ;ª\Vof $& 
k'¥ofPsf] 5 . o; jif{ cGo s'g} klg a}+sx¿n] cfˆgf] 
zfvf :yfkgf u/]gg\ .

a9LeGbf a9L u|fdL0f If]qdf a}+lsË ;]jf k'¥ofO{ 

o;sf] If]qnfO{ Jofks u/fpFb} n}hfg]tkm{ g]kfn /fi6« 
a}+sn] z'¿b]lv g} k|of; ub}{ cfPsf] 5  . o; cg'¿k 
o:tf If]qdf v'n]sf a}+sx¿nfO{ ljQLo /fxt k'¥ofpg] 
a}+ssf] gLlt /xL g} /x]sf] 5 . u|fdL0f If]qdf v'n]sf gofF 
a}+s zfvfx¿nfO{ kg{ uPsf] v'b gf]S;fgsf] Ifltk"lt{ 
ef}uf]lns If]q cg';f/ ljleGg cg'kftdf Joxf]b}{ hfg] 
/ # jif{leq r'Qmf ug]{ u/L ?= # nfv lgAof{hL ;fk6L 
lbg] a}+ssf] of]hgf cg';f/ ut cfly{s jif{df Ifltk"lt{ 
afkt s'n ?= %)=&& nfv / lgAof{hL ;fk6L afkt ?= 
%$ nfv a}+sx¿nfO{ k|bfg ul/Psf] 5 .

lzlIft a]/f]huf/ shf{ M jfl0fHo a}+sx¿af6 
a]/f]huf/ lzlIftx¿nfO{ pko'{Qm kl/of]hgf ;~rfng 
ug{ shf{ k|jfx ug]{ sfo{ sfod} /x]sf] 5 . @)$) ;fn 
df3 !% ut]b]lv ;~rfng x'Fb} cfPsf] o; sfo{qmd 
cGtu{t k|ltJolQm a9Ldf ?= %) xhf/;Dd shf{ k|bfg 
ul/g] Joj:yf 5, t/ pBdL ljsf; tflnd lnPsf 
lzlIft a]/f]huf/x¿n] eg] a9Ldf ?= # nfv;Dd shf{ 
k|fKt ug{ ;Sg] Joj:yf klg sfod} 5 .

o; sfo{qmd cGtu{t jfl0fHo a}+sx¿n] 
xfn;Dd s/La ?= %) nfv nufgL ul/;s]sf 5g\  . 
o;af6 !@% hgf lzlIft a]/f]huf/ nfeflGjt x'gfsf 
;fy} To:tf kl/of]hgfx¿af6 yk @%) hgfn] /f]huf/ 
kfPsf 5g\ .

a]/f]huf/ lzlIftx¿nfO{ pBdL ljsf; 
tflnddf ;+nUg u/fO{ tflnd kZrft\ pgLx¿nfO{ 
a}+sx¿af6 shf{ pknAw u/fpg] p2]Zo cg'¿k To:tf 
tflnd ;~rfng ug{ >L % sf] ;/sf/n] g]kfn /fi6« 
a}+s, a}+s;{ ;+3nfO{ rfn" cfly{s jif{sf] nflu ?= ^ nfv 
&% xhf/ cg'bfg pknAw u/fPsf] 5 . ;f]xL cg';f/ 
a}+s;{ ;+3af6 xfn;Dd @ j6f tflnd sfo{qmd ;DkGg 
eO;s]sf] / cGo $ j6f tflnd sfo{qmd clw/fHosf 
ljleGg 7fpFdf ;DkGg ul/g] ePsf] 5 . o;af6 !&% 
hgf lzlIft a]/f]huf/x¿ nfeflGjt x'g] ck]Iff ul/Psf] 
5 .

pTkfbgzLn If]q shf{ M jfl0fHo a}+sx¿n] 
cfˆgf] s'n shf{ nufgLsf] Go"gtd @% k|ltzt 
-k|fyldstf If]qdf * k|ltzt;d]t_ pTkfbgzLn If]qdf 
shf{ k|jfx ug{'kg]{ / tf]lsPsf] k|ltzt nufgL k'¥ofpg 
g;s]hlt /sd ljz]if vftfdf hDdf ug{'kg]{ Joj:yf 
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/x]sf]df ca @)$& c;f/ d;fGtdf jfl0fHo a}+sx¿n] 
pTkfbgzLn If]qdf p7fpg afFsL shf{sf] Go"gtd 
$) k|ltzt -k|fyldstf If]qdf !@ k|ltzt_ nufgL 
k'¥ofpg'kg]{ ul/Psf] 5 . 

cfoft k|tLtkqsf] dflh{gb/ M ljb]zaf6 
j:t'x¿ cfoft ubf{ vf]lng] cfoft k|tLtkq sf/f]af/df 
lnOg] dflh{g b/df ut jif{ o; a}+sn] kl/jt{g u/]sf] 
lyof] . ;fgf] c+zdf eP klg d'›f k|bfonfO{ ;ª\s'lrt 
agfpg j:t'x¿sf] cfjZostfg';f/ ul/Psf] o; 
lsl;dsf] Joj:yf cGtu{t j:t'sf] cfwf/df jfl0fHo 
a}+sx¿n] !) b]lv #) k|ltzt;Dd dflh{g lng'kg]{ 
ul/Psf] 5 . lrgL / g"gh:tf b}lgs pkef]Uo j:t'x¿ 
cfoft ubf{ #) k|ltzt dflh{g sfod ePsf]df o; 
jif{ tL j:t'x¿df klg !) k|ltzt dflh{g sfod ug]{ 
Joj:yf ug{ jfl0fHo a}+sx¿nfO{ lgb]{zg lbOPsf] 5 .

Aofhb/df k"0f{ :jtGqtf M jf:tljs dfu / 
cfk"lt{sf] cfwf/df Aofhb/ lgwf{/0f x'g ;sf];\ eGg] 
p2]Zon rfn" cfly{s jif{sf] ebf} dlxgfb]lv lgIf]kdf 
lbg] / shf{df lng] ;Dk"0f{ Aofhb/ a}+s tyf ljQLo 
;+:yfx¿ :jod\n] lgwf{/0f ug{ kfpg] :jfoQtf k|bfg 
ul/Psf] 5 . of] Joj:yf nfu" x'g'k"j{ o; a}+sn] tf]Sb} 
cfPsf] Aofhb/nfO{ vf/]h ul/Psf] 5 . o;af6 Aofhb/ 
lgwf{/0fdf nlrnf]kg cfpg] ck]Iff ul/Psf] 5  . a}+s 
tyf ljQLo ;+:yfn] :jLsf/ ug]{ lgIf]ksf] cjlw, k|sf/ 
tyf h'g;'s} p2]Zo jf ;'/If0fdf hfg] shf{ ;fk6sf] 
e'QmfgL zt{, xhf{gf Aofh, Aofh k"FhLs/0f cflb ;Dk"0f{ 
lgod tyf sfo{ljlw agfO{ nfu" ug]{ clwsf/ klg a}+s 
tyf ljQLo ;+:yfnfO{ g} k|bfg ePsf] 5 .

clgjfo{ gub df}Hbft M klxn] jfl0fHo a}+sx¿n] 
cfˆgf] 9's'6Ldf $ / /fi6« a}+sdf % k|ltzt;d]t hDdf 
( k|ltzt clgjfo{ gub df}Hbft /fVg'kg]{ Joj:yf 
ePsf]df @)$^ ebf}b]lv b'j} 7fpFdf u/L Psd'i6 ( 
k|ltzt df}Hbft /fVg'kg]{ ul/Psf] 5  . b]zsf] df}l›s 
l:yltnfO{ b[li6ut u/L gub df}Hbftsf] cg'kftdf 
x]/km]/ ug]{ Joj:yf cg'¿k @)$^ c;f]hb]lv o;df 
# k|ltzt j[l4 u/L !@ k|ltzt k'¥ofOPsf] 5  . pQm 
!@ k|ltztdWo] g]kfn /fi6« a}+sdf * k|ltzt clgjfo{ 
¿kn] /fVg'kg]{ ul/Psf] 5 .

k'gs{hf{÷l/l8:sfp06 ;'ljwf M g]kfn /fi6« 
a}+saf6 k|bfg x'g] k'gs{hf{÷l/l8:sfp06 ;'ljwfnfO{ 
@)$^ ebf} dlxgfb]lv d"nb/, 5gf}6b/ / clGtd C0f 
;'ljwfb/df ljefhg ul/Psf] 5  . ! dlxgfeGbf sd 
e'QmfgL cjlw afFsL ePsf C0fkqx¿ d"nb/ cGtu{t 
l/l8:sfp06 ul/g] Joj:yf ePsf]df @)$^ r}tb]lv 
$# lbgeGbf sd e'StfgL cjlw afFsL ePsf 6«]h/L 
lanx¿ d"nb/df l/l8:sfp06 ul/g] Joj:yf ePsf] 
5  . a}+s tyf ljQLo ;+:yfx¿n] u|fxsx¿;Fu lng] 
Aofhb/nfO{ ;d]t kyk|bz{g ug]{ u/L cfGtl/s shf{sf] 
dfu / cfk"lt{sf] cfwf/df d"nb/nfO{ s]G›ljGb'sf] ¿kdf 
ljsl;t t'NofOg] nIo /x]sf] 5 . d"nb/ ;do ;dodf 
kl/jt{g ug{ ;lsg] eP tfklg xfnnfO{ of] b/ !! 
k|ltzt lgwf{/0f ul/Psf] 5 .

cGt/ a}+s d'›f ahf/sf] ;d'lrt ljsf;af6 
a}+s tyf ljQLo ;+:yfsf] cfjZostf k"lt{ x'g ;sf];\ 
eGg] clek|fon] a}+s tyf ljQLo ;+:yfn] cfˆgf u|fxs;Fu 
lng] dflyNnf] Aofhb/eGbf sd gx'g] u/L clGtd C0f 
;'ljwfb/ o; a}+sn] tf]Sg] Joj:yf u/]sf] 5 .

v'Nnf ahf/ ;~rfng M rfn" cfly{s 
jif{blv /fi6« a}+sn] ckgfPsf] df}l›s gLlt cg'¿k 
tf]lsPsf] df}l›s of]ufª\ssf] nIoleq a:g ck|ToIf 
df}l›s lgoGq0fsf] d'Vo pks/0fsf] ¿kdf v'Nnf 
ahf/ ;~rfng k|lqmofnfO{ ljz]if hf]8 lbg] Joj:yf  
ul/Psf] 5 .

shf{ ;"rgf s]G› M a}+s tyf ljQLo ;+:yfx¿aLr 
shf{ sf/f]af/;DaGwL ;"rgf cfbfg k|bfg ug]{ p2]Zon] 
g]kfn a}+s;{ ;+3sf] dftxtdf Ps shf{ ;"rgf s]Gb| 
(Credit Information Bureau) sf] :yfkgf ePsf] 5 . 
xfn a}+s tyf ljQLo ;+:yfx¿af6 ?= @) nfveGbf 
a9L shf{ lnO{ lgwf{l/t ;doleq shf{ gltg]{ u|fxsnfO{ 
sfnf] ;"rLdf /fVg] Joj:yf ePsf]n] o;af6 a}+s tyf 
ljQLo ;+:yfx¿df x'g] shf{sf] clgoldttf / b'?kof]u 
/f]syfd ug{ s]xL ;3fp k'Ug ;Sg] ck]Iff ul/Psf] 5 . 
s]G›sf] sfd sf/jfxLnfO{ a9L k|efjsf/L / ultzLn 
agfpg] p2]Zon] s]G›nfO{ sDKo"6/o'Qm agfOPsf] 5 . 
pQm s]G›sf] ;~rfngdf nfUg] l:y/ vr{sf] &% k|ltzt 
/ ;~rfng vr{sf] %) k|ltzt # jif{;Dd /fi6« a}+sn] 
Joxf]g]{ ePsf] 5 .
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jfl0fHo a}+sx¿sf] ;d:of ljZn]if0f tyf cWoog M 
b]zdf sfo{/t b'O{ 7"nf a}+sx¿ g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+ssf] jf:tljs ljQLo l:ylt kQf 
nufO{ ltgLx¿nfO{ /fli6«o cfjZostf cg'¿k ;Ifd, 
ultzLn / k|lt:kwf{Tds agfpg] p2]Zon] ;+o'Qm /fi6« 
;+3Lo ljsf; sfo{qmdsf] ;xof]udf jfl0fHo a}+sx¿sf] 
;d:of ljZn]if0f tyf cWoog sfo{ z'¿ ePsf] 5 . o; 
cWoogaf6 a}+sx¿sf] jf:tljs ;d:ofsf] klxrfgsf] 
;fy} a}+ssf] Joj:yfkg tyf hgzlQmsf] nflu pko'{Qm 
gLlt lgdf{0f ug]{ lbzfdf dxŒjk"0f{ k|f¿k tof/ x'g] 
ljZjf; lnOPsf] 5 .

cu'jf a}+s of]hgfsf] lj:tf/ 

shf{ pTkfbg ;fdu|L pko'{Qm k|ljlw, tflnd 
Pj+ k|fljlws ;]jf ;'ljwfx¿ PsLs[t ¿kdf lg/k]If 
ul/aL /]vfd'lg /x]sf kl/jf/nfO{ pknAw u/fO{ To:tf 
kl/jf/sf] cfDbfgL / qmozlQm j[l4df ;3fp k'¥ofpg 
>L % sf] ;/sf/n] @)$% ;fpg ! ut]b]lv clw/fHosf 
@! lhNnfdf cu'jf a}+s of]hgf nfu" u/]sf] lyof]  . 
cf=j= @)$^.$& df yk ( lhNnfx¿ bfª, Ko"7fg, 
sflnsf]6, s}nfnL, 88]nw'/f, cf5fd, kfNkf, k;f{ / 
;Kt/Ldf of]hgfsf] lj:tf/ ePsf] 5  . plNnlvt gf} 
lhNnfx¿dWo] Ko"7fg, 88]nw'/f / ;Kt/Ldf s[lif ljsf; 
a}+sn] k;f{, s}nfnL / bfªdf g]kfn a}+s lnld6]8n] / 
kfNkf, cf5fd / sflnsf]6df /fli6«o jfl0fHo a}+sn] 
cu'jfO ug]{ u/L tf]lsPsf] 5 .

of]hgf nfu" ePsf #) lhNnfdf sfo{/t a}+lsË 
/ ;/sf/L cw{ ;/sf/L lgsfox¿n] ;dGjofTds 
¿kaf6 cf–cfˆgf] jflif{s sfo{qmd th{'df ug]{ 
k|lqmofsf] z'¿jft ul/;s]sf 5g\  . o:tf] k|lqmofaf6 
nlIft ju{nfO{ shf{sf] ;fy} cGo k"/s ;]jf ;'ljwf;d]t 
PsLs[t ¿kaf6 pknAw x'g uO{ pgLx¿sf] cfDbfgL 
j[l4df ;sf/fTds k|efj kg]{ wf/0ff /flvPsf] 5 .

k|fyldstf If]q shf{

cfly{s jif{ @)$^÷$& sf] klxnf] qodf;;Dddf 
g]kfn a}+s ln= sf !%$, /fli6«o jfl0fHo a}+ssf !#* / 
g]kfn c/a a}+s ln=sf @ u/L s'n @($ sfof{no ;3g 
a}+lsË sfo{qmddf ;+nUg ePsf 5g\ . To:tf ;3g a}+lsË 
sfof{non] lgoldt jfl0fHo a}+lsË sf/f]af/sf cltl/Qm 
k|fyldstf If]q -s[lif, 3/]n' pBf]u / ;]jf_ df;d]t 

shf{ k|jfx ub{5g\  . ;3g a}+lsË sfof{nodf ;+nUg 
sfof{nox¿dWo] g]kfn a}+s lnld6]8sf] &* k|ltzt, 
/fli6«o jfl0fHo a}+ssf] () k|ltzt / g]kfn c/a a}+s 
ln=sf] !)) k|ltzt zfvfx¿ u|fdL0f If]qdf ;~rflnt 
5g\  . g]kfn a}+s / /fli6«o jfl0fHo a}+sx¿af6 lj=;+= 
@)#* ;fnb]lv @)$^ ;fn c;f]h d;fGt;Dddf o; 
sfo{qmd dfkm{t ?= **=)! s/f]8 nufgL / ?= #!=#@ 
s/f]8 c;"nL eO;s]sf] 5 / nufgLdf /lx/x]sf] shf{ 
?= %^=^( s/f]8 k'u]sf] 5 .

jfl0fHo a}+sx¿nfO{ @)$^ c;f]h d;fGt;Dddf 
cfˆgf] s'n shf{ tyf nufgLsf] Go"gtd * k|ltzt 
k|fyldstf If]qdf k|jfx ug{'kg]{ nIo lgwf{/0f ul/Psf]df 
/fli6«o jfl0fHo a}+sn] &=!* k|ltzt g]kfn a}+s ln=n] 
!)=@# k|ltzt, lu|08n]h a}+sn] *=$$ k|ltzt / g]kfn 
O08f]:j]h a}+sn] @$& k|ltzt k'ofPsf 5g\  . g]kfn 
a}+s ln= / g]kfn lu|08n]h a}+sx¿ klxnf]k6s lgwfl{|t 
nIoeGbf qmdzM @@# / )$$ k|ltzt a9L /sd 
k|fyldstf If]qdf k|jfx ug{ ;kmn ePsf 5g\ .

Aofh cg'bfg tyf k"FhL cg'bfg

cfly{s jif{ @)$%..$^ b]lv >L % sf] ;/sfn] 
jfl0fHo a}+sx¿af6 s[lif Joj;fosf nflu shf{ k|fKt 
ug]{ s[ifsx¿nfO{ klg s[lif ljsf; a}+ssf u|fxsn] kfpg] 
;/xsf] Aofh cg'bfg tyf k"FhL cg'bfg lbg] Joj:yf 
u/]sf] 5  . o; Joj:yf cGtu{t ;DalGwt s[ifsn] 
kmnkm"n, t/sf/L, lrof, cn}+rL / uf]j/ UofF;df &=% 
k|ltzt, kz'kIfL / dT:okfngdf % k|ltzt / l;FrfOdf 
# k|ltztsf b/n] Aofh cg'bfg k|fKt ug]{5g\  . o;} 
u/L l;FrfOdf $) b]lv &% k|ltzt, uf]j/ UofF;df @% 
k|ltzt / u|fdL0f ljB'tLs/0fdf %) b]lv &% k|ltzt 
k"FhL cg'bfg kfpg ;Sg] Joj:yf ul/Psf] 5 . cf=j= 
@)$%.$^ df jfl0fHo a}+sx¿n] dfly plNnlvt s[lif 
Joj;fx¿sf nflu k|bfg u/]sf] shf{df ;DalGwt 
s[ifx¿nfO{ s/La ?= ^! nfvsf] Aofh cg'bfg k|bfg 
u/]sf 5g\ / ;f] /sd a}+sx¿nfO{ >L % sf] ;/sf/af6 
;f]wegf{ x'g] ePsf] 5 .

hUuf v/Lb shf{ ;Ldf

k|fyldstf If]q cGtu{t e"ldxLg tyf ;LdfGt 
kl/jf/sf] nflu ;d"xut ¿kdf ;~rfng ul/g] 
PsLs[t s[lif kl/of]hgf cGtu{t t/fO{ If]qdf k|lt;b:o 
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-kl/jf/ % sÝf;Dd hUuf vl/b ug{ / To:tf] hUufdf 
cfoj[l4d"ns Joj;fox¿;d]t ;~rfng ug{ ?= %) 
xhf/;Ddsf] shf{ k|bfg ug{ ;Ldf lgwf{/0f ul/Psf] 
5 . o; Joj:yfaf6 e"ldxLg tyf ;LdfGt kl/jf/sf] 
cfly{s pTyfgdf ;sf/fTds k|efj kg]{ cfzf /flvPsf] 
5 .

kz'wg ;'/If0f 

shf{ ;'/If0f lgudn] ut cfly{s jif{;Dddf 
g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s, s[lif ljsf; 
a}+s / g]kfn c/a a}+ssf ## lhNnf l:yt !$^ 
zfvfx¿ dfkm{t k|bfg ePsf shf{af6 v/Lb ePsf] 
kz'wgsf] ;'/If0f ub}{ cfPsf]df rfn" cfly{s jif{df 
yk !^ lhNnfsf %^ a}+s zfvfx¿df kz'wg ;'/If0f 
Joj:yf lj:tf/ ug]{ nIo /fv]sf] 5  . o;/L rfn" 
cfly{s jif{sf] cGTo;Dddf kz'wg ;'/If0f Joj:yf nfu" 
x'g] $( lhNnfdWo] cu'jf a}+s of]hgf nfu" ePsf #) 
lhNnf;d]t kb{5g\  . kz'wg ;'/If0f Joj:yf cGtu{t 
a}+s shf{af6 v/Lb x'g] ufO{ e}+;L, afv|f, e]8f, Rofª\u|f, 
aª\u'/, uf]¿ / /f+Fufsf] jLdf ul/G5 . ;DalGwt s[ifsn] 
v/Lb d"Nosf] % k|ltztsf b/n] k|ltjif{ jLdf z'Ns 
lgudnfO{ a'emfpg'kb{5 eg] ljldt kz'sf] d[To' ePdf 
lgudaf6 k/n df]nsf] *) k|ltzt Ifltk"lt{ :j¿k 
k|bfg ul/G5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf

b]zsf] cf}Bf]lus ljsf;nfO{ a9fjf lbO{ 
pTkfbgdf j[l4 Nofpg], cfoft k|lt:yfkg ug]{ lgof{t 
j[l4 ug]{h:tf pTkfbgzLn lqmofsnfkåf/f u|fdL0f 
hgtfsf] cfo:t/ a9fpg] nIo xfl;n ug{ >L % sf] 
;/sf/, ljZj a}+s tyf o"Pg8LkLsf] ;+o'Qm ;xof]udf 
cfly{s jif{ @)#*.#( b]lv jfudtL, c~rnsf] # lhNnf 
/ u08sL c~rnsf ^ lhNnf u/L ( lhNnfdf 3/]n' 
tyf ;fgf pBf]u kl/of]hgf sfo{qmd ;~rfng ePsf] 
xf] . klxnf] r/0f cGtu{t hDdf ##^( kl/of]hgfx¿df 
?= @% s/f]8 !@ nfv shf{ :jLs[t eO{ *(=@ k|ltzt 
cyf{t\ ?= @@ s/f]8 $@ nfv shf{ k|jfx ePsf] lyof] .

klxnf] r/0fdf kl/of]hgfn] xfl;n u/]sf] 
pNn]vgLo k|ultsf] cfwf/df @)$$ ;fpg !% ut]b]lv 
bf];|f] r/0f cGtu{t !* lhNnfx¿ yk u/L xfn hDdf 
@& lhNnfdf kl/of]hgf ;~rfng ePsf] 5 . sfo{qmd 

cGtu{t @)$^.$& sf] bf];|f] qodf;;Dddf ;dli6ut 

¿kdf hDdf $$(^ kl/of]hgfx¿df ?= #@ s/f]8 !* 

nfv shf{ :jLs[t eO{ ?= @( s/f]8 *# nfv -(@=& 

k|ltzt_ shf{ k|jfx ePsf] 5 . o;af6 s/La $(,!!! 

JolQmx¿nfO{ /f]huf/L pknAw u/fpg of] kl/of]hgfn] 

of]ubfg k'¥ofPsf] cg'dfg 5  . cGo lwtf]eGbf 

kl/of]hgfsf] ;DefJotfsf] cfwf/df 3/]n' tyf ;–;fgf 

:t/sf] pBf]ux¿nfO{ shf{ pknAw u/fpg' g} o; 

kl/of]hgfsf] ljz]iftf / cfsif{0f /x]sf] 5 .

s[lif shf{ / s[lif;DaGwL cWoog

s[lif ljsf; a}+ssf] nufgL sfo{qmddf ;3fp 

k'¥ofpg] / pQm a}+snfO{ shf{, k'gs{hf{ k|bfg u/L ljQLo 

6]jf pknAw u/fpg] p2]Zon] cf=j= @)$^÷)$& sf] 

nufgL sfo{qmd ;~rfng ug{ dfu cg'¿k ?= ( 

s/f]8sf] shf{ pQm a}+snfO{ :jLs[t ul/Psf] 5 .

jfl0fHo a}+lsË sf/f]af/åf/f kl/rflnt 

;fwgaf6 pQm a}+ssf] nufgL ;fwgdf j[l4 ePsf] 

kmn:j¿k ljQLo qodf;sf] nufgL sfo{qmdsf] nflu 

dfq shf{sf] dfu x'g cfPsf] / dfu cg'¿ksf] :jLs[t 

shf{ /sd ;f] a}+sn] pkof]u klg ul/;s]sf] 5 .

o; a}+snfO{ e'QmfgL ug{'kg]{ s[lif shf{sf] 

e'QmfgL /sd ls6fg u/L s[lif ljsf; a}+ssf] jrga4tf 

sfod u/fpg] kl/kf6L cg';f/ o; cfly{s jif{df 

pQm a}+saf6 ?= !& s/f]8 e'QmfgL ug]{ qmddf ut 

kmfu'g d;fGt;Dddf ?= ( s/f]8 (# nfvhlt e'QmfgL 

eO;s]sf] 5 . ;fy} ut jif{x¿df jrga4tfeGbf a9L 

e'QmfgL x'g] u/]sf] kl/k|]Iodf afFsL /sd cfpFbf] c;f/ 

d;fGtleq e'Qmfg eO;Sg] cg'dfg 5 . 

;fgf ls;fg ljsf; cfof]hgfsf] d"Nofª\sg cWoog M 
s[lif;Fu ;DalGwt ljleGg kIfx¿sf] cWoog u/L ;f]sf] 

oyfl:ylt hfgsf/L lng] ;Gbe{df s[lif ljsf; a}+såf/f 

;~rflnt ;fgf ls;fg ljsf; cfof]hgsf] d"Nofª\sg 

cWoog ug]{ sfo{qmd cg';f/ @% lhNnfdf /x]sf #) 

j6f cfof]hgfn] ;]jf k'¥ofPsf ls;fgx¿dWo] !$*) / 

cfof]hgf aflx/sf #)) s[ifsx¿;Fu ;Íng ul/Psf] 

tYofÍsf] k|zf]wg sfo{ eO/x]sf] 5  . cfufdL cfly{s 

jif{;Dddf o; cWoogsf] k|ltj]bg tof/ eO;Sg] 

ck]Iff /flvPsf] 5 .
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kmnkm"n tyf t/sf/L cfk"lt{sf] cWoog M 
cfly{s jif{ @)$$.$% df b]zsf] k|d'v zx/L If]qx¿df 
kmnkm"n tyf t/sf/L cfk"lt{ ;DaGwdf ul/Psf] 
cWoogsf] l/kf]6{ k|sflzt ul/Psf] 5  . pk/f]Qm 
cWoogaf6 b]zsf dxŒjk"0f{ zx/L If]qx¿df pkef]u x'g] 
u/]sf] kmnkm"n / t/sf/L hftsf j:t'x¿sf] cfGtl/s 
pTkfbg ug{ vf; If]qsf] klxrfg ePsf] 5 . kmnkm"n 
/ t/sf/L pTkfbgdf k|ToIf jf ck|ToIf ¿kn] ;+nUg 
/x]sf ljleGg lgsfox¿sf] nflu o; cWoogn] ;xof]u 
k'¥ofpg d2t ldNg]5 .

cfTd ;xof]uL ;d"xsf] klxrfg M k|zfGt 
If]qLo s[lif shf{ ;+3 -cfk|fsf_ ;Fu ;Da4 /xL 
g]kfndf sfo{/t cfTd ;xof]uL ;d"xsf] klxrfgåf/f 
;f] ;d"xnfO{ a}+sx¿;Fu cfa4 u/fO{ ;d"xsf] cfly{s, 
;fdflhs lqmofsnfkdf ;xof]u k'¥ofpg] p2]Zon] 
o;;DaGwL k|f/lDes sfo{sf] yfngL ul/Psf] 5  . 
tbg'¿k :ofª\hf lhNnfsf]= uNofªl:yt hgsNof0f 
cfTd ;xof]uL ;d"xnfO{ uNofª eGHofªl:yt /fli6«o 
jfl0fHo a}+s;Fu cfa4 u/fO{ art kl/rfng u/fpg] 
k|oTg eO/x]sf] 5, ;fy} ;'b"/ klZrdf~rnsf] cf5fd 
lhNnfdf cfTd ;xof]uL ;d"xsf] klxrfg ug]{ sfo{ klg 
;DkGg ePsf] 5 .

d"No l:ylt

rfn" cfly{s jif{ @)$^.$& sf] klxnf] & 
dlxgfdf u}x| vfB j:t' tyf ;]jfsf] d"Nodf !@=^ 
k|ltztn] j[l4 eP tfklg vfB j:t'sf] ;d"xsf] d"Nodf 
;'wf/ ePsf]n] ;a} j:t'sf] d"No @=% k|ltztn] dfq 
j[l4 ePsf] 5 . ut cfly{s jif{ @)$%.$^ sf] klxnf] 
& dlxgfdf klg u}x| vfB ;d"xsf] d"No !)=& k|ltztn] 
j[l4 eP tfklg vfB ;d"xsf] d"No )=( k|ltztn] x|f; 
ePsf]n] ;a} j:t'sf] d"No j[l4b/ o; jif{ ;/x @=% 
k|ltzt ePsf] lyof] .

o;/L ut cfly{s jif{ / rfn" cfly{s jif{sf] 
klxnf] & dlxgfdf u}x| vfB tyf ;]jfsf] d"Nodf rfk 
kg{ uP klg vfB j:t'sf] d"Nodf ;'wf/ ePaf6 ;a} 
;d"x cyf{t\ /fli6«o pkef]Qmf d"No;"rLsf] j[l4b/ @=% 
k|ltzt dfq /xg uPsf] xf] .

kmfu'g dlxgfb]lv Ct'ut sf/0fn] vf; u/L 
rfdn, kmnkm"n tyf t/sf/L / cGo vfB kbfy{sf] 

d"Nodf j[l4 x'g uO{ cltefl/t vfB ;d"xsf] d"Nodf 
rfk kg{ hfg] ePsf] sf/0f /fli6«o pkef]Qmf d"No;"rLdf 
k|lts"n c;/ kg]{ u/]sf] 5 . ut cfly{s jif{sf] afFsL 
kfFr dlxgfdf pkef]Qmf d"No;"rL &=^ k|ltztn] j[l4 
ePsf] lyof] / o; cfly{s jif{sf] afFsL % dlxgf 
cyf{t\ @)$^ kmfu'gb]lv @)$& c;f/;Dddf pkef]Qmf 
d"No;"rL &=# k|ltztn] a9\g] cg'dfgsf] cfwf/df o; 
cfly{s jif{sf] ljGb'ut d"No j[l4b/ s/La (=) k|ltzt 
/xg] b]lvG5 . ut cfly{s jif{ @)$%÷$^ sf] ljGb'ut 
d"No j[l4b/ !)=@ k|ltzt lyof], t/ jflif{s d"No j[l4b/ 
ut jif{ *=! k|ltzt /x]sf]df o; jif{ (=% k|ltztsf] 
xf/fxf/Ldf /xg] cg'dfg 5 .

ljb]zL ljlgdo

ljb]zL ljlgdo Joj:yfkg k|0ffnLnfO{ a9L 
;dofg's"n Pj+ Jofjxfl/s agfpFb} n}hfg] qmddf ut 
jif{ s]xL dxŒjk"0f{ gLlt lgodx¿ k|ltkflbt ul/of]  . 
o;dWo] ef/tLo d'›fsf] laqmL k|0ffnLnfO{ ;'Jojl:yt 
ug{ k|of]hgsf] cfwf/df dfq ef= ?= ;6xL lbg] 
Joj:yf k|d'v /x]sf] 5 . cGo b]zx¿sf d'›fsf] dfu 
c;Lldt kl/df0fdf cfk"lt{ ug]{ kl/kf6L s'g} klg b]zsf] 
cy{Joj:yfsf nflu lxts/ x'g g;Sg] kl/k|]Iodf o; 
gofF Joj:yfsf] ;"qkft ePsf] xf]  . o; Joj:yfaf6 
Jofkf/ tyf e'QmfgL;DaGwL cfjZos ;"rgf Pj+ 
tYox¿ ;xh} k|fKt ug{ ;Dej ePsf] 5 . ut jif{b]lv 
lghL vr{df ljb]z e|d0f ug{ hfg] JolStx¿nfO{ 
/fxbfgL afkt k|bfg ul/g] ;6xL ;'ljwfsf] /sddf j[l4 
u/L o:tf] ;'ljwf jif{sf] Psk6s dfq kfOg] ul/Psf] 5, 
;fy} ljz]if sfd cGtu{t k|bfg ul/g] ;6xL ;'ljwfnfO{ 
aGb ul/Psf] 5  . o;af6 ljb]zL d'›fsf] pko'{Qm 
lsl;dn] lgoGq0f x'g uPsf] 5 .

rfFbL tyf ldl>t rfFbLsf uxgf Pj+ snfTds 
j:t'x¿sf] lgsf;L clej[l4 ub}{ hfg] >L % sf] 
;/sf/sf] gLlt cg'¿k o:tf j:t'x¿ lgof{t ug]{ 
lgsf;Lstf{x¿nfO{ /fi6« a}+sn] cGt/f{li6«o ahf/af6 
rfFbL cfoft u/L pknAw u/fpFb} cfPsf] 5 . xfn;Dd 
$ xhf/ lsnf]u|fd rfFbL lgof{tstf{x¿nfO{ pknAw 
u/fO;lsPsf] 5 / rfFbLsf uxgf tyf snfTds 
j:t'x¿sf] lgof{taf6 ?= #=#) s/f]8 a/fa/sf] ljb]zL 
d'›f cfh{g eO;s]sf] 5 .
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a}+saf6 ;~rflnt æg]kfnsf] ko{6g 
Joj;foaf6 cfo / /f]huf/L l;h{gfÆ ljifos Ps 
cg';GwfgfTds cWoog kl/of]hgfsf] clGtd k|ltj]bg 
k|sflzt eO;s]sf] 5  . ljb]zL ko{6sx¿sf] vr{sf] 
agf]6, ko{6g If]qsf] d"No clej[l4 -Value Added_ 
/ cfofltt j:t'sf] cg'kft -Import Content_ tyf 
/f]huf/L l;h{gfsf] cWoog ug]{ nIo /fvL tof/ 
kfl/Psf] cWoog k|ltj]bg cg';f/ Pshgf ljb]zL 
ko{6sn] ;fnfvfnf b}lgs ?= &$& -xjfO{ vr{afx]s_ 
vr{ ug]{ u/]sf] / g]kfndf pgLx¿sf] ;fnfvfnf a;fO 
(=# /fqL ePsf] cg'dfg 5  . pQm k|ltj]bg cg';f/ 
ko{6g If]qsf] d"No clej[l4 #&=&$ k|ltzt /x]sf] 
cg'dfg 5, h;dWo] xf]6n Joj;fosf] $^=%% k|ltzt, 
6«]lsª\u Ph]G;Lsf] $%=(^ k|ltzt, Po/nfOG;sf] 
#@=(% k|ltzt / 6«fen Ph]G;Lsf] @%=$( k|ltzt 
d"No clej[l4 /x]sf] 5  . ko{6g If]qdf s'n !!,!&^ 
JolQmn] k|ToIf /f]huf/L kfPsf] cg'dfg 5  . xf]6n 
Joj;fodf ! JolQmnfO{ /f]huf/Lsf] cj;/ l;h{gf ug{ 
;fnfvfnf ?= ! nfv !@ xhf/, 6«fen Ph]G;Ldf ?= %! 
xhf/, 6«]ls+u Ph]G;Ldf ?= @* xhf/, Po/nfOG;df ?= 
@ nfv !$ xhf/ nufgL ePsf] cg'dfg 5 .

ko{6g If]qdf x'g] u/]sf] cfoftsf] c+znfO{ 
36fpFb} n}hfg :yfgLo pTkfbg j[l4 ub}{ n}hfg' 
kg]{ oy]i6 bIf hgzlQmsf] ljsf; ug{'kg]{ ljb]zL 
d'›fsf] ;'ljwfnfO{ k|of]hg cg';f/ pbf/ agfOg'kg]{ 
ko{6g Joj;foLx¿nfO{ cfˆgf] sfo{If]q ljb]zdf klg 
lj:tf/ ub}{ n}hfg k|f]T;flxt ul/g'kg]{ ljb]zL ko{6g 
Joj;foLx¿nfO{ cfˆgf] cfo tyf gfkmfsf] a9L c+z 
:jb]zd} nufgL ug{ k|f]T;flxt ug{'kg]{ kbofqf ko{6g 
ljsf;nfO{ k|fyldstf lbg'kg]{ ko{6g Joj;foLx¿nfO{ 
cfjZos k"FhL pknAw u/fpg ljQLo ;+:yfnfO{ 
;lqmo kf/L gofF ljQLo ;+:yfsf] ;DefJotftkm{ Wofg 
k'¥ofpg'kg]{ / ;fy} ko{6g If]qsf] gLlt lgdf{0f, ;+nUg 
lgsfox¿sf] ;dGjo, ahf/ gLltsf] th{'df, ko{6g 
cfof]hgf / sfo{qmdx¿sf] sfof{Gjog / cg'udgsf] 
nflu Ps pRr:t/Lo ko{6g ljsf; ;ldltsf] u7g 
x'g'kg]{ cflb ;'emfjx¿ klg pQm k|ltj]bgdf k|:t't 
ul/Psf] 5 .

a}+s lg/LIf0f

lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ a}+s tyf 

ljQLo ;+:yfx¿sf zfvfx¿sf] sf/f]af/df dfq ;Lldt 
g/fvL k|To]s jif{ ;a} a}+s tyf ljQLo ;+:yfx¿sf] 
;jf{ËL0f l:yltsf] cWoog, ljZn]if0f tyf n]vfhf]vf 
ug]{ p2]Zo /fvL lg/LIf0fnfO{ cem a9L lj:t[t agfpg] 
k|of;sf] yfngL ul/Psf] 5  . o; gLlt cg'¿k rfn" 
cfly{s jif{sf] xfn;Dddf s[lif ljsf; a}+s, g]kfn 
c/a a}+s ln=, g]kfn O08f]:j]h a}+s ln=, g]kfn 
lu|08n]h a}+s ln= / /fli6«o jfl0fHo a}+ssf s]G›Lo 
:t/df lg/LIf0f ;DkGg eO;s]sf 5g\ . g]kfn a}+s ln= 
/ g]kfn cf}Bf]lus ljsf; lgudsf] rfn" cfly{s jif{sf] 
cGTo;Dddf lg/LIf0f ;DkGg ug]{ nIo /flvPsf] 5 .

o;sf cltl/Qm k|To]s a}+s tyf ljQLo 
;+:yfx¿sf] a9L sf/f]af/ ePsf zfvf sfof{no / 
shf{ sf/f]af/sf] b[li6n] ;d:ofu|:t b]lvPsf zfvf 
sfof{nox¿sf] klg k|To]s jif{ lg/LIf0f ug]{ gLlt 
cjnDag ul/Psf] 5 . o; cGtu{t xfn;Dddf g]kfn 
a}+ssf @( /fli6«o jfl0fHo a}+ssf #$ s[lif ljsf; a}+ssf 
& / g]kfn c/a a}+ssf # u/L hDdf &# zfvfx¿sf] 
lg/LIf0f sfo{ ;DkGg eO;s]sf] 5 . 

o;}u/L a}+ssf] cfGtl/s n]vf k/LIf0f tyf 
lg/LIf0f sfo{nfO{ Jojl:yt ub}{ nuL ef}lts kIfsf 
cltl/Qm Joj:yfkg ;'wf/df ;d]t ;+nUg u/fpFb} 
nluPsf] 5 .

a}+lsË k|lzIf0f

 a}+s tyf ljQLo ;+:yfx¿sf nflu sfo{s'zn 
hgzlQm tof/ ug]{ p2]Zon] o; a}+ssf] a}+s;{ k|lzIf0f 
s]G›n] k|To]s cfly{s jif{df ;DalGwt If]qsf] nflu 
tflnd cfjZostfx¿sf] klxrfg / sfo{of]hgfsf] 
th{'df u/L lgoldt ¿kdf ljleGg ljifox¿sf] 
ljleGg txsf clws[t tyf sd{rf/Lx¿sf] lgldQ 
tflnd sfo{qmdx¿ ;~rfng ub}{ cfPsf] 5  . ljut 
jif{x¿df h:t} o; cfly{s jif{df klg ;f]xL jdf]lhd 
sfo{qmd th{'df u/L lgoldt sfo{qmdsf] cltl/Qm s]xL 
yk ljifodf klg tflnd ;~rfng ug]{ s]G›n] nIo  
lnPsf] 5 .

xfn;Dd s]G›n] clws[t / ;xfos÷k|wfg 
;xfos :t/Lo u/L hDdf $#! hgfnfO{ tflnd pknAw 
u/fO;s]sf] 5 .
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rfn" cfly{s jif{sf] sfo{of]hgfg';f/ ;~rfng 
x'g afFsL /x]sf clws[t tyf u}x| clws[t:t/Lo ljleGg 
ljifosf tflnd sfo{qmdx¿ nlIft ;doleq} ;~rfng 
eO;Sg]5g\ .

l;Ssf 6sd/L

 ljleGg b/sf l;Ssfx¿sf] dfu cg'¿k cfk"lt{ 
ub}{ n}hfg] p2]Zon] o; a}+sn] @)$% r}tb]lv ut 
kmfu'g;Dddf hDdf @ s/f]8 %* nfv @@ xhf/eGbf 
a9L yfg l;Ssfx¿ 6sd/L u/L lgisf;g u/]sf] 5 . 
l;Ssf 6sd/Ldf ut jif{sf] t'ngfdf ^^( k|ltztn] 
o; jif{ j[l4 x'g uPsf] 5 .

l;Ssf 6sd/Lsf] cltl/Qm o; a}+sn] >L % 
o'j/fhflw/fh bLk]G› jL/ ljqmd zfxb]j ;/sf/ pd]/ 
k'luaS;]sf] pknIodf !!=^^ u|fd -! tf]nf_ sf] c;kmL{ 
yfg !))) / ?= %))).— - sf] rfFbLsf] l;Ssf yfg 
%))) lgisfl;t u¥of]  . o;}u/L ljZj jGohGt'sf] 
;Def/ / ;+/If0f–x]t' xLd lrt'jf cª\+lst ! cf}+;, !.@ 
cf}+;, !.$ cf}+; / !.!) cf}+; tf}nsf c;kmL{ / ?= 
!)))- sf] rfFbLsf] l;Ssf klg lgisf;g ul/Psf] 5 .

k|zf;lgs ;'wf/

 b]zsf] cfly{s ljsf; k|lqmofnfO{ cl3 a9fpg 
;+:yfdf ljBdfg hgzlQmsf] ;xL kl/rfng tyf 
;d'lrt pkof]u ul/g'kg]{ tYonfO{ g]kfn /fi6« a}+sn] 
;w}F k|d'vtf lbFb} cfPsf] 5  . o;} cg'¿k k|zf;lgs 
oGqnfO{ ;dofg's"n / ;Ifd agfpFb} hfg] qmd a}+sn] 
hf/L /fv]sf] 5 .

bIf hgzlQm lgdf{0fdf tflndsf] dxŒjnfO{ 
Wofgdf /fvL o; jif{ j}b]lzs cWoog tyf tflnddf 
&) hgf / cfˆg} tflnd s]G› tyf cGo ;+:yfx¿df 
!%% hgf ljleGg txsf sd{rf/LnfO{ k|lzIf0f pknAw 
u/fOof] .

k|zf;lgs sfo{nfO{ ;do;fk]If agfpg gLlt—
lgod th{'df ug]{ sfo{df sd{rf/Lx¿nfO{ ;d]t ;xefuL 
u/fpg] p2]Zon] sd{rf/L cjwf/0ff ;j]{If0f ;DkGg 
ul/Psf] 5 / o; ;j]{If0faf6 k|fKt ;'emfjx¿nfO{ 
qmdzM sfof{Gjog ub}{ hfg] a}+ssf] of]hgf 5 .

a}+ssf] a9\bf] lhDd]jf/L jxg ug{ ;ª\u7gfTds 
;+/rgfdf ;dofg's"n kl/jt{g ub}{ nluPsf] 5 . o;} 

qmddf kf]v/f pkzfvf sfof{nonfO{ zfvf sfof{nodf / 
Onfd k|zfvfnfO{ pkzfvf sfof{nodf cku|]8 ul/Psf] 
5 . a}+ssf] ;ª\u7gfTds :j¿k tyf hgzlQm ;DaGwdf 
ef/tl:yt g]zgn OlGi6Ro"6 ckm a}+s Dofg]hd]06 
dfkm{t ;DkGg cWoogsf] clGtd k|ltj]bg tof/ ePsf] 
5  . k|ltj]bgdf plNnlvt pko'{Qm ;'emfjx¿nfO{ 
of]hgfa4 ¿kdf sfof{Gjog ub}{ hfg] a}+ssf] gLlt 
/x]sf] 5 .

cu'jf a}+s of]hgf / cGo a}+lsË sfo{qmdx¿sf] 
;kmn sfof{Gjogsf] nflu g]kfn /fi6« a}+sn] of]hgfa4 
r/0fdf cfˆgf sfof{no lj:tf/ ug]{ of]hgf u/]sf] 5 . 
o;} qmddf ;'b"/ klZrdf~rn ljsf; If]qsf] ;b/ 
d'sfd bLkfondf a}+ssf] sfof{no vf]Ng] k|f/lDes sfo{ 
;dfKt eO;s]sf] 5 .

o;/L g} b]zsL cfly{s ljsf;df s]G›Lo 
a}+ssf] x}l;otn] lgjf{x ug{'kg]{ lhDd]jf/L jxg u/]sf 
sd{rf/LnfO{ sfo{k|lt pTk|]l/t u/fpg cfufdL jif{x¿df 
klg a}+sn] ;d;fdlos ¿kdf cfˆgf] k|zf;lgs 
lqmofsnfknfO{ ;'wf/ ub}{ n}hfg]5 .

a}+s;{ Sna

 :j:y dfgl;stfsf] ljsf;åf/f ;+:yfut 
lqmofsnfknfO{ ultzLn u/fpFb} hfg] p2]Zon] :yfkgf 
ePsf] a}+s;{ Snjn] cfˆgf ultljlwx¿nfO{ lgoldt 
¿kdf cl3 a9fpFb} nu]sf] 5 . v]ns"b, ;flxlTos tyf 
;f+:s[lts ultljlwx¿sf] dfWodaf6 sd{rf/Lx¿sf] 
dfgl;s tyf zf/Ll/s ljsf;df Snan] /fd|f] ;xof]u 
ub}{ cfPsf] 5  . v]ns'bsf] lgoldt cEof; nufot 
k|ltof]lutfsf] cfof]hgf, ljleGg kj{x¿df ;flxlTos 
tyf ;f+:s[lts ;ª\uf]i7L, klqsfsf] lgoldt k|sfzg 
Snasf dxŒjk"0f{ ultljlw x'g\ . sd{rf/Lx¿sf] lxtnfO{ 
Wofgdf /fvL Snasf] ultljlwnfO{ a9fpFb} n}hfg] a}+ssf] 
of]hgf /x]sf] 5 .

;+:yfut tyf If]qLo ;DaGw

 d'n'ssf] cfly{s ljsf;df k|ToIf jf ck|ToIf 
¿kaf6 ;+nUg /x]sf a}+s tyf ljQLo ;+:yf nufot 
cf}Bf]lus s[lif tyf cGo If]qsf] cg';Gwfgdf sfo{/t 
;+:yfx¿sf] lqmofsnfknfO{ ljleGg pkfoåf/f ;xof]u 
ub}{ hfg] g]kfn /fi6« a}+ssf] p2]Zo / nIo /xFb} cfPsf] 
5 . o;} cg'¿k /fli6«o ljsf;df ;Da4 oL ;+:yfx¿nfO{ 
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ljQLo tyf cGo ;xof]u k'¥ofpg] qmd o; a}+sn] hf/L 
/fv]sf] 5 .

blIf0f Pl;ofsf] cltl/Qm c¿ d'n'ssf s]G›Lo 
a}+s nufot cGo ;+:yfx¿;Fusf] ;xof]u ;DaGwdf 
ljut jif{x¿b]lv nuftf/ j[l4 x'Fb} uPsf] 5 . blIf0f k"j{ 
Pl;of, Go"lhNof08 tyf ci6«]lnof -l;ofGhf_ s]Gb|Lo 
a}+s ;d"x, blIf0f k"jL{ Pl;ofnL s]Gb|Lo a}+sx¿sf] 
;ª\u7g -l;of;g_, Pl;of tyf k|zfGt If]qLo s[lif 
shf{ ;+3 -cfk|fsf_ h:tf If]qLo ;ª\u7gx¿df g]kfn 
/fi6« a}+ssf] e"ldsf klg dxŒjk"0f{ /x+b} cfPsf] 5  . 
o;} jif{ cfk|fsf cGtu{t dlgnfdf :yfkgf ePsf] 
s[lif a}+lsË cg';Gwfg tyf tflnd s]G› -;]06«fj_ sf] 
g]kfn /fi6« a}+sn] cWoIftf u/]sf] 5 . o;af6 a}+ssf] 
k|lti7fdf j[l4 x'gfsf ;fy} cfˆgf] e"ldsfnfO{ k|jn 
agfpg a}+snfO{ 7"nf] xf};nf ldn]sf] 5 .

l;of;g ueg{/ ;d"xsf] @% cf}+ ;Dd]ng ut 
df3 dlxgfdf sf]nDaf]df ;DkGg eof] . ;fy} cfk|fsf – 
;]06«fjsf] sfplG;n ckm ueg;{sf] klxnf] a}7s kmfu'g 
dlxgfdf dlgnfdf ;DkGg eof] . oL a}7sx¿df ePsf] 
cfk;L ljrf/x¿sf] cfbfg k|bfgaf6 If]qLo ;DaGw 

a9fpg /fd|f] ;xof]u k'Ug uPsf] 5, ;fy} cGt/f{li6«o 
d'›f sf]if Pl;ofnL ljefusf lgb]{zssf] ut dª\;L/ 
dlxgfdf ePsf] g]kfn e|d0f klg cGt//f{li6«o ;xof]u 
j[l4df dxŒjk"0f{ /x\of]  . o; cltl/Qm ljleGg cGt/
f{li6«o tyf If]qLo uf]i7Ldf ePsf] a}+ssf] ;xeflutfn] 
klg ;DaGw j[l4df /fd|f] of]ubfg k'¥ofPsf] 5 .

cGTodf

 /fli6«o cfly{s ljsf; g} cfhsf] xfd|f] k|d'v 
r'gf}tL xf]  . cfwf/e"t cfjZostfsf] kl/k"lt{ xfd|f] 
dxŒjk"0f{ cfjZostf xf]  . d'n'sdf cfPsf] xfnsf] 
ce"tk"j{ kl/jt{gn] cfly{s ljsf;sf] r'gf}tLnfO{ c¿ 
a9L ;Ifdtfsf ;fy ;fdgf ug{ yk an ldNg] xfdL 
;a}sf] ljZjf; 5 .

>L % dxf/fhflw/fh ;/sf/sf] ;x[botf / 
/fi6« ljsf;sf] df};"kmsf] ;lbR5fsf ;fy} /fi6«åf/f 
lgwf{l/t cfly{s lbzfaf]w cg'¿k b]zsf] cfly{s, df}l›s 
tyf a}+lsË If]qsf] ljsf;df cfˆgf] tkm{af6 x/t/xn] 
k|oTgzLn /xg g]kfn /fi6« a}+s cfhsf] o; dxŒjk"0f{ 
cj;/df k|0f ub{5 .

∗*∗
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#^ cf}F jflif{sf]T;j, @)$*

a}+s tyf ljQLo ;+:yfx¿nfO{ cfly{s 
ljsf;sf] nIo cg'¿k cl3 a9fpg /fi6« 

a}+s k|oTgzLn∗

∗ g]kfn /fi6« a}+ssf] #^ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L xl/z+s/ lqkf7Ln] lbg'ePsf] jQmJosf] k"0f{ kf7 .

g]kfn /fi6« a}+s cfhb]lv cfˆgf] sfo{sfnsf] 
#% jif{ k"/f u/L #^ cf}F jif{df k|j]z ub}{ 5 . d'n'ssf] 
cfly{s, df}l›s tyf a}+lsË ljsf;sf] If]qdf ljutsf 
;f9] tLg bzsleq h]hlt sfo{ ePsf 5g\  . jt{dfg 
/fhg}lts kl/jt{gn] l;h{gf u/]sf] a9\bf] cfly{s 
cfsfª\Iffsf] kl/k|]Iodf tL sfo{x¿nfO{ cem a9L 
ultzLn agfpg' ;dosf] dfu x'g cfPsf] 5 . /fi6«sf] 
;fdflhs Pj+ cfly{s ljsf;sf] ;Gbe{df xfd|f ;fd' 
a9L bfloTj / r'gf}tLx¿ yk ePsf 5g\ .

ljsf;k|lt hgtfsf] ablnFbf] b[li6sf]0fsf] 
k[i7e"lddf cfhsf] o; lbgnfO{ g]kfn /fi6« a}+sn] 
d'n'ssf] cfly{s ljsf;sf nflu k|lta4tf k|s6 ug]{ Ps 
dxŒjk"0f{ cj;/sf] ¿kdf lnPsf] 5 . vf; u/L a}+lsË 
tyf ljQLo If]qsf] ;'wf/sf lglDt ckgfpg nfluPsf 
ljleGg sbdx¿n] b]zsf] ;du| cfly{s lqmofsnfkdf 
;sf/fTds k|efj kg]{5 eGg] g]kfn /fi6« a}+ssf] wf/0ff 
/x]sf] 5  . oL sbdx¿n] kl/nlIft cfly{s ljsf; 
sfo{qmdx¿nfO{ ;kmntf;fy cl3 a9fpg lgZro 
g} ;xof]u k'¥ofpg]5 eGg] a}+sn] b[9 ljZjf; /fv]sf] 
5 . ;dli6df /fli6«o ljsf;sf] kl/sNkgfnfO{ ;fsf/ 
t'Nofpg g]kfn /fi6« a}+sn] cfufdL lbgx¿df a9L 
k|of; ug]{5 eGg] b[9tfnfO{ d o; cj;/df bf]xf]¥ofpg 
rfxG5' .

o; ;Gbe{df ;+:yfsf] lxt, dof{bf Pj+ k|lti7f 
clej[l4 ug]{ sfo{df sd{rf/Lx¿sf] ;fd"lxs ;xof]u, 
cg'zf;g Pj+ sl6a4tfsf] ck]Iff /fv]sf] 5' .

o; pknIodf g]kfn /fi6« a}+ssf] k|ult / 

pGgltdf k|ToIf–ck|ToIf ;xof]u k'¥ofpg] / z'e]R5f 
k|s6 ug]{ ;a} lgsfo tyf dxfg'efjx¿df xflb{s 
s[t1tf k|s6 ub}{ ljut jif{ b]zsf] cfly{s, df}l›s, 
a}+lsË tyf cGo ;Da4 If]qsf] lqmofsnfkaf/] ;+If]kdf 
rrf{ ug{ rfxG5' .

cfly{s tyf df}lb|s ultljlw

cfly{s jif{ @)$&÷$* df cfGtl/s tyf 
afXo rfksf] afjh"b cy{Joj:yfsf ljleGg kIfdf 
;Gtf]ifhs k|ult ePsf] 5 . vf8L ;ª\s6af6 pTkGg 
gsf/fTds k|efjsf] kl/k|]Iodf cfly{s jif{sf] z'¿df 
b]zsf] cfly{s l:ylt ;Gtf]ifhs gx'g] k|f/lDes k|If]k0f 
ul/Psf] eP tfklg rfn" jif{ oyfy{ d"Nodf s'n ufx{:Yo 
pTkfbg #=^ k|ltztn] a9\g] cg'dfg 5 . s[lif If]qsf] 
pTkfbg j[l4 $ k|ltzt / u}x| s[lif If]qsf] j[l4b/ s/La 
# k|ltzt x'g] cg'dfg 5  . ut jif{ %=^ k|ltztn] 
j[l4 ePsf] vfBfGgsf] pTkfbg k'gM @ k|ltztn] 
a9\g] cg'dfg ulPsf] 5 . gub] afnLsf] pTkfbg eg] 
!@=% k|ltztn] a9\g] cg'dfg 5 . w]/}h;f] j:t'x¿sf] 
pTkfbgdf j[l4 x'g ;s]sf]n] cf}Bf]lus pTkfbgsf] 
l:ylt /fd|f] x'g] b]lvPsf] 5 .

rfn" jif{df df}l›s, ;/sf/L sf/f]af/, Jofkf/ 
tyf zf]wgfGt/ l:ylt klg ;Gtf]ifhgs b]lvPsf] 5 . 
df}l›s If]qtkm{ ut jif{ ^=& k|ltztn] a9]sf] d'›f k|bfo 
rfn" jif{ -* dlxgfsf] cjlwdf_ $=* k|ltztn] dfq 
j[l4 ePsf] 5 . s'n cfGtl/s shf{sf] j[l4b/ ut jif{sf] 
eGbf a9L eP tfklg shf{ k|jfxsf] ;+/rgfdf lgs} 
kl/jt{g b]vf k/]sf] 5 . nufgL eO/x]sf] shf{dWo] ut 
jif{ >L % sf] ;/sf/nfO{ hfg] shf{sf] lx:;f s/La $^ 
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k|ltzt /x]sf]df clxn] $# k|ltztdf cf]n]{sf] 5 . o;n] 
ubf{ lghL If]qnfO{ hfg] shf{df ut jif{ ^=* k|ltztn] 
dfq j[l4 ePsf]df o; jif{ s/La !# k|ltztn] a9]sf] 
5 . To:t} cfjlws lgIf]ksf] j[l4 ut jif{ !!=* k|ltzt 
/x]sf] bfFhf]df o; jif{ !%=% k|ltztn] j[l4 x'g' yk 
;Gtf]ifsf] s'/f xf] .

d'›f k|bfodf k|efj kfg]{ sf/sx¿dWo] v'b 
j}b]lzs ;DklQsf] j[l4 eg] ut jif{sf] t'ngfdf s]xL 
36\g uPsf] 5  . ut jif{ ?= !$*=&* s/f]8 -@$=) 
k|ltzt_ n] j[l4 ePsf] v'b j}b]lzs ;DklQ o; jif{ 
?= &)=%* s/f]8 -&=^ k|ltzt_ n] dfq a9]sf] 5  . 
zf]wgfGt/sf] rfn" vftfsf] 3f6f /sddf lg/Gt/ j[l4 
x'Fb} uPsf] l:yltdf klg j}b]lzs ;DklQ -v'b_ df j[l4 
x'g'df eg] j}b]lzs C0f tyf cGo ;|f]tsf] ¿kdf afXo 
hutaf6 ljQLo ;fwgsf] cfk|jfx x'g ;s]sf]n] g} xf] . 
d'›f tyf lgIf]kdWo] hgtfsf] rfxgf stfk§L ;fk]lIfs 
¿kdf a9L 5 eGg] kl/;"rssf] ¿kdf d'›f / d'›f 
k|bfo cg'kftn] s]xL d2t k'¥ofpF5 . ut jif{ kmfu'gdf 
;f] cg'kft ^(=( /x]sf]df o; jif{ o:tf] cg'kft &#=$ 
/x]sf] 5  . lgIf]ksf] ¿kdf a}+lsË k4ltn] cem} 7"nf] 
/sd ;Íng ug{ ;Sg] ;Defjgf o;af6 :ki6 x'G5 .

rfn" cfly{s jif{df df}l›s tyf shf{ gLltsf] 
d"ne"t p2]Zo cfGtl/s / afXo ;Gt'ng sfod ug{ 
t/ntfsf] :t/nfO{ cy{tGqsf] jf:tljs dfu adf]lhd 
lgoldt ug]{, cfGtl/s ;fwgsf] clwstd kl/rfng 
ug]{ / k|fyldstf k|fKt If]qdf shf{ k|jfx a9fpg] 
/x]sf] 5 . oL p2]Zo xfl;n ug{sf nflu v'b cfGtl/s 
;DklQsf] j[l4b/nfO{ !%=* k|ltztdf ;Lldt /fVg] nIo 
5  . o;} k|;ª\udf lj:t[t d'›f k|bfosf] j[l4nfO{ ut 
cfly{s jif{sf] !*=^ k|ltztsf] t'ngfdf rfn" jif{ !$=) 
k|ltztdf ;Lldt /flvg] nIo /x]sf] 5  . cy{tGqdf 
ljBdfg ;fwgsf] dfu / cfk"lt{ kIfaLr a9L ;Gt'ng 
sfod /fVg / Aofhb/n] k"FhLsf] cefjnfO{ k|ltljlDat 
ug{ ;sf];\ eGg] p2]Zon] rfn" jif{ g]kfn /fi6« a}+sn] 
ck|ToIf df}l›s pks/0fsf] cjnDag ug]{5 .

j}b]lzs Jofkf/ tyf e'QmfgL l:ylttkm{ cfly{s 
jif{ @)$^÷$& sf] klxnf] * dlxgfdf ^=@ k|ltztn] 
a9]sf] lgsf;L rfn" cfly{s jif{sf] ;f]xL cjlwdf 
-;fpgb]lv kmfu'g;Dd_ %) k|ltztn] a9L @)$& 

kmfu'g d;fGt;Dddf ?= $*^=#! s/f]8 k'u]sf] 5  . 
ut jif{sf] ;f]xL cjlwdf ef/ttkm{ ePsf] lgsf;L 
^*=$ k|ltztn] 36]sf]df rfn" jif{df tLg u'0ffeGbf 
klg a9Ln] -#@@=( k|ltzt_ j[l4 ePsf] 5 eg] cGo 
d'n'sx¿tkm{sf] lgsf;L @#=# k|ltztn] dfq a9]sf] 5 . 
rfn" jif{sf] lgsf;L j[l4b/ Hofb} pT;fxj4{s b]lvg'df 
ut jif{sf] lgsf;Lsf] ;fgf] cfwf/ klg xf]  . ;dLIff 
cjlwdf ef/ttkm{ ePsf] lgsf;L j[l4 vf;u/L h"6sf] 
;fdfgdf b]lvG5 eg] cGo d'n'sx¿tkm{ pmgL un}+rfsf] 
lgsf;L j[l4 k|d'v /Xof] .

;dLIff cjlwdf cfoft @^=^ k|ltztn] a9\g 
uO{ ?= !$^%=@( s/f]8 k'u]sf] 5  . ha ls cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] cfoft @=( k|ltztn] dfq 
a9]sf] lyof] . ut jif{sf] klxnf] * dlxgfdf ef/taf6 
x'g] cfoftdf !=& k|ltztn] x|f; cfPsf]df of] jif{ 
cfoftdf ^!=% k|ltztn] j[l4 ePsf] 5  . o:t} cGo 
d'n'sx¿af6 ePsf] cfoftdf klg !$=) k|ltztn] 
j[l4 ePsf] 5  . pknAw tYofÍ cg';f/ ef/taf6 
ePsf] cfoft j[l4df ;"tL sk8f, cf}ifwL, oftfoftsf 
;fdfg tyf d]lzg/L cflbsf] ax'ntf /x]sf] 5 eg] cGo 
d'n'sx¿af6 ePsf] cfoft j[l4 vf;u/L vfg] t]n, 
sRrf pmg, k]6«f]lnod kbfy{, wfuf], lah'nLsf ;fdfg 
cflbdf k|ltljlDat ePsf] 5 . o; cjlwdf /f;folgs 
dnsf] cfoftdf eg] pNn]vgLo x|f; cfPsf] 5 .

;dLIff cjlwdf cfoftsf] j[l4b/eGbf 
lgof{tsf] j[l4b/ Hofb} pRr /x] tfklg cfoftsf] d"No 
cfwf/ -Value Base_ Hofb} a9L ePsf] x'Fbf s'n Jofkf/ 
3f6f !&=% k|ltztn] a9\of]  . ha ls ut jif{ o:tf] 
3f6f !=^ k|ltztn] dfq a9]sf] lyof] . ;dLIff cjlwdf 
ef/t;Fusf] Jofkf/ 3f6f #$=$ k|ltztn] a9]sf] 5 
eg] cGo d'n'sx¿;Fusf] Jofkf/ 3f6f ( k|ltztn] 
dfq a9]sf] 5 . o; cjlwdf g]kfnsf] s'n Jofkf/df 
ef/tsf] c+z ut jif{sf] @@=& k|ltztaf6 #!=* k|ltzt 
k'u]sf] 5 . ut jif{sf] klxnf] cf7 dlxgfdf ?= !^)=(% 
s/f]8sf] zf]wgfGt/ art ePsf]df ;dLIff cjlwdf 
o:tf] art -df}l›s tYofÍ cg';f/_ ?= &)=%* s/f]8 
dfq /x]sf] 5 .

cf=j= @)$^.)$& df b]zsf] s'n lgsf;L 
@$=* k|ltztn] a9]sf]df rfn" cfly{s jif{e/df o:tf] 
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lgsf;L ##=$ k|ltztn] j[l4 eO{ ^(*=$) s/f]8 k'Gg] 
cg'dfg 5 . o:t} s'n cfoft ut jif{ !#=! k|ltztn] 
a9]sf] t'ngfdf of] jif{ @)=! k|ltztn] j[l4 eO{ ?= 
@@!)=%) s/f]8 k'Ug] cg'dfg ePsf]n] of] jif{sf] Jofkf/ 
3f6f s'n /fli6«o cfosf] ut jif{sf] !%=% af6 of] 
jif{ !^=! k|ltzt k'Ug] b]lvG5 / lgsf;L cfh{gn] s'n 
cfoftsf] #!=^ k|ltzt dfq vfDg] b]lvG5 . lgsf;L–
cfoft cg'kftdf ljut jif{x¿sf] bfFhf]df s]xL ;'wf/ 
cfPsf] eP tfklg Jofkf/ ;Gt'ng sfod ug{ lgsf;L 
a9fpg] jf cfot 36fpg] d'Vo cfwf/÷æpTkfbgÆ 
ePsf] x'Fbf pBf]u, s[lif tyf cGo pTkfbgzLn If]q;Fu 
;DalGwt gLltut sbdx¿nfO{ cem} k|efjsf/L agfpFb} 
n}hfg'kg]{5 .

@)$& c;f/ d;fGtdf ?= !)(@=*^ s/f]8 
a/fa/sf] ljb]zL d'b|f ;l~rlt ePsf]df @)$& r}t 
@( ut];Dddf cª\lst d"Nodf o:tf] ;l~rltdf ?= 
@&!=@$ s/f]8n] j[l4 eO{ ?= !#^$=!) s/f]8 k'u]sf] 
5 . o; cjlwdf g]kfnL ?k}ofF kl/jTo{ ljb]zL d'›fsf] 
bfFhf]df s/La !% k|ltztn] cjd"lNot ePsf] sf/0fn] 
klg o; k|sf/sf] j[l4 b]lvPsf] xf] . 

;/sf/L ljQtkm{ rfn" jif{sf] * dlxgfdf s'n 
vr{ ut jif{eGbf %=^ k|ltztn] a9L ?= *^&=)# s/f]8 
k'u]sf] 5 . o;dWo] ;fwf/0f vr{ @@=# k|ltztn] a9\of] 
eg] ljsf; vr{ s/La !) k|ltztn] 36\of] . ;fwgtkm{ 
s'n ;fwg !#=$ k|ltztn] j[l4 eO{ ?= &)*=%) s/f]8 
k'Uof]  . o;dWo] /fh:jsf] j[l4b/ @) k|ltzthlt /x] 
tfklg j}b]lzs gub cg'bfgdf ^=@ k|ltztsf] lu/fj6 
b]vfk¥of] . kmn:j¿k jif{sf] k|yd cf7 dlxgfdf ah]6 
3f6f !(=# k|ltztn] 36L ?= !%*=%# s/f]8 k'Uof]  . 
3f6f k"lt{ ug]{ ljleGg ;|f]tx¿dWo] j}b]lzs gub 
C0faf6 ?= !$!=)( s/f]8 k"lt{ ul/of] eg] cfGtl/s 
C0faf6 ?= !&=$$ s/f]8 h'6fOof] . rfn" jif{sf] cff7f}+ 
dlxgfdf s'n vr{ ?= (#=@# s/f]8 eof] eg] s'n 
;fwg ?= !%$=*# s/f]8 ;Íng x'g ;s]sf]n] ;ftf}+ 
dlxgf;Dddf afFsL ?= $$=$! s/f]8sf] g]kfn /fi6« 
a}+s;Fusf] cf]e/8«fˆ6 l/e;{ x'g ;Sof] .

d"No l:ylt

ut jif{b]lv d"No :t/df kg{ yfn]sf] rfksf] 
l:yltdf cfly{s jif{ @)$&÷$* sf] kmfu'g;Dd klg 

vf; ;'wf/ b]lvPg  . zx/L If]qsf] /fli6«o pkef]Qmf 
d"No;"rL -@)$)÷$!Ö!))_ o; jif{sf] * dlxgfsf] 
cjlwdf cf};t *=^ k|ltztn] a9]sf] b]lvG5  . ut 
jif{sf] ;f]xL cjlwdf /fli6«o pkef]Qmf d"No;"rL !@=! 
k|ltztn] a9]sf] lyof]  . @)$^ kmfu'gsf] t'ngfdf 
@)$& kmfu'gsf] ljGb'ut jflif{s d"No j[l4b/ u0fgf 
ubf{ !!=$ k|ltztn] d"No j[l4 ePsf] b]lvG5  . ut 
jif{sf] ;f]xL cjlwsf] ljGb'ut jflif{s d"No j[l4b/ !!=% 
k|ltzt /x]sf] lyof] .

o; jif{sf] z'?b]lv g} g]kfn–ef/t Jofkf/ tyf 
kf/jxg ;lGwdf pTkGg ljjfb ;'lNemPsf]n] cfofltt 
pkef]Qmf j:t'x¿sf] cfk"lt{ l:yltdf ut jif{sf] bfFhf]df 
pNn]Vo ;'wf/ eof] . >L % sf] ;/sf/åf/f ;j{;fwf/0f 
hgtfnfO{ d"No j[l4af6 /fxt lbg ef/taf6 k}7f/L x'g] 
j:t'x¿df cltl/Qm eG;f/ dx;"n 5'6 lbOg'sf ;fy} 
s]xL b}lgs cfjZostfsf j:t'x¿ nufot k|fylds 
pTkfbgsf j:t'x¿df nflucfPsf] eG;f/ dx;"n 
b/df ;d]t 5'6 k|bfg ul/of] t/ plNnlvt d"Nodf 
cg's"n k|efj kfg]{ sbdx¿sf] afah"b o; jif{ klg 
b]zsf] d"No l:yltdf ;'wf/ ePg  . o;/L cfGtl/s 
d"No :t/df cTolws rfk kg{'sf] d'Vo sf/0f vf8L 
;d:ofn] ubf{ k]6«f]lnod kbfy{x¿sf] d"Nodf j[l4 x'Fbf 
cfGtl/s tyf afXo 9'jfgL ef8fdf j[l4 x'g', Hofnf 
tyf tna eQfdf j[l4 x'g', ef/tLo If]qdf ePsf] d"No 
j[l4sf] k|efjaf6 xfd|f] cfˆg} pTkfbgsf j:t'x¿ tyf 
cfofltt pkef]Qmf j:t'x¿sf] d"Nodf j[l4 x'g' g} d'Vo 
b]lvG5  . @)$^ kmfu'gsf] t'ngfdf @)$& kmfu'gsf] 
jflif{s ljGb'ut ef/tLo yf]s d"No;"rL !@=% k|ltztn] 
j[l4 ePsf] b]lvG5 . ef/tdf ePsf] yf]s d"No j[l4sf] 
k|efj cfofltt pkef]Qmf j:t'x¿sf] d"Nodf kg]{ x'Fbf 
cfufdL dlxgfx¿df klg d"No l:yltdf vf; ;'wf/ x'g] 
nIf0f b]lvFb}g .

rfn" cfly{s jif{sf] afFsL $ dlxgfdf vfB 
tyf k]o kbfy{sf] d"No;"rL $=! k|ltztn] / u}x| vfB 
j:t' tyf ;]jf ;d"xsf] d"No;"rL %=# k|ltztn] a9\g] 
cg'dfg 5 . o; cg'dfgsf] cfwf/df o; jif{sf] afFsL 
$ dlxgfdf ;a} j:t'x¿sf] d"No;"rL $=% k|ltztn] 
j[l4 x'g] cg'dfg ul/Psf] 5  . k|If]lkt cfFs8fsf 
cfwf/df @)$&÷$* sf] cf};t jflif{s d"No j[l4b/ !) 
k|ltz;Dd k'Ug] b]lvG5 t/ @)$^ c;f/sf] t'ngfdf 
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@)$& c;f/sf] ljGb'ut jflif{s d"No j[l4b/ !!=) 
k|ltzt /xg]5  . ut jif{sf] ;f]xL cjlwsf] ljGb'ut 
jflif{s d"No j[l4b/ (=# k|ltzt /x]sf] lyof] .

a}+lsË ljsf; tyf shf{ lgoGq0f

shf{ ;Ldf M cfGtl/s shf{df x'g] j[l4nfO{ 
;'lgof]lht 9ª\un] lgoGq0f ub}{ nuL df}l›s lj:tf/nfO{ 
jfl~5t ;Ldfleq /fVg] p2]Zon] a}+lsË If]qaf6 k|jfx 
x'g] shf{df ljut s]xL jif{b]lv ;Ldfª\sg ul/Fb} 
cfPsf]df ut jif{b]lv z'¿ ul/Psf] ck|ToIf df}l›s 
pks/0f cjnDag ug]{ gLlt cg'¿k a}+lsË If]qaf6 
k|jfx x'g] shf{dWo] u}x| ljQLo ;/sf/L ;+:yfgx¿nfO{ 
hfg] shf{df o; jif{ klg ;Ldfª\sg ul/Psf] 5 . @)$& 
c;f/ d;fGt;Dd u}x| ljQLo ;/sf/L ;+:yfgx¿;Fu 
p7fpg afFsL shf{ -;fFjf / Aofh_ /sddf ga9\g] u/L 
o; jif{ jfl0fHo a}+sx¿n] shf{ k|jfx ug{'kg]{ u/L jflif{s 
;Ldf sfod ul/Psf] 5 . lgwf{l/t ;Ldfleq /xg] u/L 
jfl0fHo a}+sx¿n] u}x| ljQLo ;/sf/L ;+:yfgx¿nfO{ 
shf{ k|jfx ug{'kbf{ shf{ dfu ug]{ u}x| ljQLo ;/sf/L 
;+:yfg;Fu cBfjlws cfly{s ljj/0f -jf;nft, gfkmf 
gf]S;fg lx;fasf] ljj/0fx¿_ clgjfo{ ¿kn] lnO{ pQm 
ljj/0fx¿sf] lj:t[t ljZn]if0faf6 s/ ltg{' cl3 / kl5 
;f] ;+:yfg v'b d'gfkmfdf hfg ;Sg] tyf tf]lsPsf] 
;doleq shf{sf] ;fFjf / Aofh ltg{ ;Sg] u/L gub 
k|jfx x'g ;Sg] olsg ePdf dfq shf{ k|bfg ug{ ;Sg] 
zt{ tf]lsPsf] 5 . lghL If]qdf k|jfx x'g] shf{df eg] 
o; jif{ klg ;Ldfª\sg ul/Psf] 5}g .

pTkfbgzLn If]q shf{ M jfl0fHo a}+sx¿n] cfˆgf] 
s'n shf{ tyf nufgLsL @% k|ltzt -k|fyldstf If]qdf 
* k|ltzt;d]t_ pTkfbgzLn If]qdf nufgL ug{'kg]{, 
tf]lsPsf] k|ltzt nufgL k'¥ofpg g;s]df gk'u hlt 
/sd ljz]if vftfdf ljgfAofh hDdf ug{'kg]{ Joj:yf 
ePsf]df @)$& c;f/ d;fGtdf ;f] If]qsf] Go"gtd 
nufgL k|ltztnfO{ a9fO{ $) k|ltzt k'¥ofOPsf] 5 . 
o;dWo] !@ k|ltzt k|fyldstf If]qdf nufgL ug{'kg]{5 . 
klxn] o;sf] u0fgf s'n shf{ tyf nufgLsf] cfwf/df 
ul/g] Joj:yf /x]sf]df ca s'n shf{sf] cfwf/df 
q}dfl;s ¿kaf6 ul/g] Joj:yf ePsf] 5 . s'n shf{df 
cGt/–a}+s shf{ ;fk6 ;dfj]z gug]{ Joj:yf ePsf] 
5, ;fy} @)$& k'; d;fGtb]lv ;f] If]qdf lgwf{l/t 

Go"gtd k|ltzt;Dd nufgL k'Ug g;s]df g;s]hlt 
/sddf ;DalGwt a}+sx¿n] cGo shf{df lng] clwstd 
Aofhb/;/x xhf{gf nufpg] Joj:yf ul/Psf] 5 . o; 
Joj:yfaf6 lgb]{lzt If]qdf plrt dfqfdf nufgL x'g 
hfg] o; a}+sn] ck]Iff /fv]sf] 5 .

cfoft k|tLtkqsf] dflh{g b/ M d'›f k|bfosf] 
l:yltnfO{ b[li6ut u/L cfoft k|tLtkq sf/f]af/df 
o; a}+sn] tf]sL lbPsf] Go"gtd k|ltzt;Dd jfl0fHo 
a}+sx¿n] gubd} dflh{g lng'kg]{ Joj:yf sfod} 5 . o; 
Joj:yf cGtu{t j:t'x¿sf] pkof]lutf / cfjZostfsf 
cfwf/df g"g, cf}ifwL, cf}Bf]lus d]lzg/L / sRrf kbfy{, 
k]6«f]lnod kbfy{h:tf cTofjZos j:t'x¿df Go"gtd 
!), b"w tyf b'Uw kbfy{h:tf b}lgs cfjZostf j:t' 
tyf lgdf{0f ;fdu|Lx¿df Go"gtd @) / o;afx]ssf 
c¿ j:t'x¿df Go"gtd #) k|ltzt sfod ul/Psf] 
dflh{g b/nfO{ o; jif{ klg oyfjt\ /flvPsf] 5 .

Aofhb/df k"0f{ :jtGqtf M a}+s tyf ljQLo 
;+:yfx¿n] cfkm";Fu /x]sf] ;fwgsf] nfutnfO{ 
b[li6ut u/L To;sf] d"No cfkm}n] lgwf{/0f ug]{ ;s"g\ 
eGg] clek|fon] lgIf]kdf lbg] / shf{df lng] Aofhb/ 
lgwf{/0f ug]{ :jfoQtf @)$^ ;fn ebf} !% ut]b]lv 
a}+s tyf ljQLo ;+:yfx¿nfO{ g} k|bfg ul/Psf] 5  . 
o; Joj:yfaf6 jf:tljs dfu / cfk"lt{sf] cfwf/df 
Aofhb/ lgwf{/0f x'g uO{ o;af6 a}+s tyf u|fxs b'j} 
nfeflGjt x'g] ljZjf; o; a}+sn] /fv]sf] 5  . o; 
Joj:yf cg';f/ lgIf]ksf] cjlw k|sf/, Aofhb/ nufot 
shf{ ;fk6sf] p2]Zo, e'QmfgLsf] zt{, ;'/If0f Aofhsf] 
k"FhLs/0f cflb ;Dk"0f{ sfo{ljlw a}+s tyf ljQLo 
;+:yfx¿ cfk}mn] lgwf{/0f ug{ ;Sb5g\ .

clgjfo{ gub df}Hbft M jfl0fHo a}+sx¿n] 
cfkm";Fu /x]sf] lgIf]ksf] cfwf/df shf{ k|jfx ug]{ 
ePsf]n] To:tf] s'n lgIf]ksf] Ps lglZrt k|ltzt;Dd 
gub df}Hbft /fVg'kg]{ sfg"gL Joj:yf 5 . b]zsf] df}l›s 
l:yltnfO{ ljrf/ u/L jfl0fHo a}+sx¿n] sfod /fVg'kg]{ 
;f] df}Hbftdf /fi6« a}+sn] x]/km]/ u/L jfl0fHo a}+sx¿sf] 
shf{ k|jfx ug{ ;Sg] Ifdtfdf kl/jt{g ug]{ ub{5 . klxnf 
jfl0fHo a}+sx¿n] s'n lgIf]k bfloTjsf] cfwf/df cfˆgf] 
9's'6Ldf $ / /fi6« a}+sdf % k|ltzt;d]t u/L hDdf 
( k|ltzt df}Hbft /fVg'kg]{ Joj:yf ePsf]df @)$^ 
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ebf}b]lv b'j} 7fpFdf u/L Psd'i6 Go"gtd ( k|ltzt 
df}Hbft /fVg'kg]{ ul/Psf] lyof]  . df}l›s l:yltnfO{ 
b[li6ut u/L @)$^ c;f]hb]lv o;df # k|ltzt j[l4 
u/L Go"gtd !@ k|ltzt k'¥ofOPsf] 5 . o;dWo] Go"gtd 
* k|ltzt df}Hbft @)$^ r}tb]lv g]kfn /fi6« a}+sdf 
clgjfo{ ¿kdf /fVg'kg]{ ul/Psf] 5 .

k'g{shf{÷l/l8:sfpl06ª\u ;'ljwf M o; a}+saf6 
k|bfg x'g] k'g/hf{ ÷ l/l8:sfpG6 ;'ljwnfO{ @)$^ 
ebf}b]lv d"n b/, 5gf}6 b/ / clGtd C0f ;'ljwf b/df 
ljefhg ul/Psf] 5 . ;do ;dodf kl/jt{g ug{ ;lsg] 
d"n b/ !! k|ltzt sfod /flvPsf] 5 .

d"n b/ cGtu{t ! dlxgfeGbf sd e'QmfgL 
cjlw afFsL ePsf C0fkqx¿ l/l8:sfpG6 ug]{ Joj:yf 
/x]sf]df @)$^ r}tb]lv e'QmfgL cjlw $% lbg afFsL 
ePsf] 6«]h/L lanx¿ klg d"nb/ cGtu{t l/l8:sfpG6 
ug]{ Joj:yf ePsf] 5 .

d"n b/ a/fa/ tf]lsPsf] 5gf}6 b/nfO{ o; 
jif{ klg oyfjt\ sfod /flvPsf] 5 . a}+s tyf ljQLo 
;+:yfx¿n] lgof{t, k"j{–lgof{t tyf k|fyldstf k|fKt 
If]qdf k|bfg u/]sf] shf{sf] cfwf/df 5gf}6 b/ cGtu{t 
k'gs{hf{ pknAw u/fpg ;lsg] Joj:yf eP cg'¿k of] 
;'ljwf s]xL a}+sx¿n] o; jif{ pkef]u u/]sf 5g\ .

v'nf ahf/ Joj:yf ;~rfng M ut cfly{s 
jif{blv o; a}+sn] ckgfPsf] df}lb|s gLlt cg'¿k 
tf]lsPsf] df}lb|s of]ufª\sleq /xg ck|ToIf df}lb|s 
lgoGq0fsf] d'Vo pks/0fsf] ¿kdf v'nf ahf/ ;~rfng 
k|lqmofnfO{ ljz]if hf]8 lbg] Joj:yf o; jif{ klg sfod 
/flvPsf] 5  . o; Joj:yf cGtu{t a}+sx¿;Fu /x]sf] 
;l~rltnfO{ 6«]h/L lan / ljsf; C0fkqsf] v'nf ahf/ 
laqmLåf/f lgoGq0f ul/G5 .

shf{ ;"rgf s]G› M a}+s tyf ljQLo ;+:yfx¿aLr 
shf{ sf/f]af/;DaGwL ;"rgf cfbfg k|bfg ug]{ p2]Zon] 
:yfkgf ePsf] shf{ ;"rgf s]G›n] a}+s tyf ljQLo 
;+:yfx¿af6 shf{ lnO{ lgwf{l/t ;doleq gltg]{ ?= % 
nfv -;fFjf tyf Aofh_ eGbf a9Lsf u|fsx¿nfO{ sfnf] 
;"rLdf ;dfj]z ug]{ sfo{ ub{5  . shf{ ;"rgf s]G›n] 
xfn;Dd To:tf !*) C0fLx¿sf] sfnf] ;"rL tof/ kf/L 
a}+s tyf ljQLo ;+:yfx¿nfO{ pknAw u/fO;s]sf] 5 . 
sfnf] ;"rLdf k/]sf C0fLx¿sf] gfd sfnf] ;"rLaf6 

x6fOPsf] csf]{ ;"rgf s]G›n] gk7fP;Dd tL C0fLx¿n] 
s'g} klg a}+s tyf ljQLo ;+:yfaf6 C0f / ;'ljwf k|fKt 
ug{ g;Sg] ePsf]n] o;af6 a}+s tyf ljQLo ;+:yfsf] 
C0f c;"nLdf ;sf/fTds k|efj kg{ yfn]sf] 5 .

jfl0fHo a}+sx¿sf] ;d:of ljZn]if0f tyf 
cWoog M b'O{ 7"nf a}+sx¿ g]kfn a}+s ln= / /fli6«o 
jfl0fHo a}+ssf] jf:tljs ljQLo l:ylt kQf nufO{ 
ltgLx¿nfO{ cfjZostf cg'¿k ;Ifd, ultzLn / 
k|lt:kwf{Tds agfpg] p2]Zon] ;+o'Qm /fi6« ;ª\3Lo 
ljsf; sfo{qmdsf] ;xof]udf jfl0fHo a}+sx¿sf] 
;d:of ljZn]if0f tyf cWoog (Commercial Banks 
Problem Analysis and Stragety Study) sfo{ k"/f 
eO{ pQm cWoog k|ltj]bgdf plNnlvt s'/fx¿nfO{ 
sfof{Gjogdf NofOg] ePsf] 5 .

-s_ 	 ljQLo If]qsf] ;'wf/ ug]{ qmddf g]kfn a}+s ln= 
/ /fli6«o jfl0fHo a}+sn] ;/sf/L hdfgtdf 
;/sf/L ;+:yfgx¿nfO{ k|jfx u/]sf] efvf 
gf3]sf] shf{ r'Qmf ug{, tL a}+sx¿sf] k"FhL 
j[l4 ug{ / cGo efvf gf3]sf shf{x¿sf] 
;'/If0fsf nflu s]xL /sd hf]lvd Joxf]g]{ 
sf]ifdf ;d]t /fVg tTsfn} cfjZos kg]{ /sd 
?= # c/a $% s/f]8 kl5 lkmtf{ lng] u/L >L 
% sf] ;/sf/n] rfn" cfly{s jif{sf] ah]6df 
;dfj]z ul/;s]sf] 5 . o; cGtu{t >L % sf] 
;/sf/sf] hdfgtdf oL a}+sx¿af6 ;/sf/L 
;+:yfgx¿nfO{ k|jfx ePsf] efvf gf3]sf] shf{ 
r'Qmf ug{ ?= !*(=^* s/f]8 -g]=a}=ln=nfO{ 
?= !#!=** s/f]8 / /fli6«o jfl0fHo a}+snfO{ 
?= %&=*) s/f]8_, lghL If]qsf] shf{ tyf 
;/sf/L ;+:yfgx¿nfO{ ljgfhdfgt ePsf] 
v/fa shf{afkt hu]8f Joj:yf ug{ ?= 
!@@=$) s/f]8 -g]=a}=ln=nfO{ ?= $#=&) s/f]8 
/ /fli6«o jfl0fHo a}+snfO{ ?= &*=&) s/f]8_ 
/ b'j} a}+ssf] k"FhL j[l4 ug{ ?= ##=!^ s/f]8 
-g]=a}=ln=nfO{ ?= !!=^# s/f]8 / /f=jf= a}+snfO{ 
?= @!=%# s/f]8_ kb{5  . g]kfn a}+ssf] k"FhL 
j[l4df lghL If]qsf] z]o/ afktsf] /sd ?= 
!!=!& s/f]8sf] z]o/ rflx+ g]kfn /fi6« a}+sn] 
c08//fO6 ug]{ ePsf] 5 . 
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-v_	 k"FhL sf]ifsf] Joj:yf / cg'kft M jfl0fHo 
a}+sx¿nfO{ cGt/f{li6«o a}+lsË :t/;Dd k'¥ofO{ 
dfGotf k|fKt u/fpg k"FhL sf]if;DaGwL xfn 
eO/x]sf] Joj:yfnfO{ vf/]h u/L ca pk|fGt 
jfl0fHo a}+sx¿n] sfod /fVg'kg]{ k"FhL sf]ifnfO{ 
hf]lvd ;DklQ / jf;nft aflx/sf] sf/f]af/;Fu 
cfa4 u/L @)$& c;f/ d;fGtsf] s'n efl/t 
hf]lvd ;DklQ / jf;nft aflx/sf] sf/f]af/sf] 
cfwf/df @)$* c;f/ d;fGt;Dddf Go"gtd 
^ k|ltzt k"FhL sf]if sfod ug{ lgb]{zg lbOPsf] 
5  . o;dWo] Go"gtd $ k|ltzt a}+sx¿sf] 
k|fylds k"FhL x'g'kg]{5  . o;} u/L @)$* / 
@)$( c;f/ df;Gtsf] hf]lvd ;DklQ / 
jf;nft aflx/sf] sf/f]af/sf] cfwf/df qmdzM 
Go"gtd & / * k|ltzt k"FhL sf]if sfod ug'kg{ 
-Go"gtd $ k|ltzt k|fylds k"FhL x'g'kg]{_ 
ul/Psf] 5  . tTkZrft\ Go"gtd * k|ltzt 
k|fylds k"FhL sf]if sfod ug{'kg]{5 / o;dWo] 
Go"gtd $ k|ltzt k|fylds k"FhL x'g'kg]{5  . 
tf]lsPsf] Go"gtd k|fylds k"FhL gk'u]df c;f/ 
lat]sf] ^ dlxgfleq ;DalGwt a}+sn] o;sf] 
k"lt{ u/L ;Sg'kg]{ ul/Psf] 5 . 

	 jfl0fHo a}+sx¿n] cfˆgf] k"FhL sf]if sfod ubf{ 
hf]lvd efl/t ;DklQsf] cg'kftdf PsLs[t 
¿kdf jflif{s ¿kn] sfod ug{'kg]{ ul/Psf] 5 . 
k"FhL sf]ifsf] cg'kft lgwf{/0f ubf{ jf;nftleq 
/ aflx/sf ;DklQx¿dWo] hf]lvdtfsf] 
cfwf/df gub df}Hbft, /fi6« a}+s df}Hbft / 
;/sf/L C0fkqdf z"Go k|ltzt, cGo :jb]zL 
/ ljb]zL a}+s df}Hbftdf @) k|ltzt, dfu]sf] 
avt k|fKt x'g] /sddf !) k|ltzt, z]o/, 
l8a]Gr/ tyf cGo nufgLdf %) k|ltzt, l:y/ 
/ cGo ;DklQ, shf{ tyf ;fk6Ldf ztk|ltzt 
ef/ k|bfg ug{'kg]{ ul/Psf] 5 . o;}u/L ;Defljt 
bfloTjx¿df @) b]lv !)) k|ltzt;Dd ef/ 
lbg'kg]{5 .

	 a}+sx¿n] k"FhL sf]ifdf sd x'g cfpg] /sd 
k"lt{ ug{'kbf{ cfˆgf] v'b d'gfkmfaf6 hu]8f 
sf]ifdf ;f/]/ jf gofF z]o/ lgisf;g u/L k"lt{ 

ug{'kg]{5 . sd x'g] /sd k"lt{ ubf{ k"FhL sf]if 
cGtu{tsf] e'QmfgL k"FhLnfO{ vfDg] lsl;dn] 
clws[t, lgisfl;t / e'QmfgL k"FhL j[l4 
ug]{ l;nl;nfdf gofF z]o/ lgisf;g, laqmL 
ljt/0f, jfF8kmfF8 / k"FhLsf] agf]6df x]/km]/ 
ug{'k/]df jfl0fHo a}+sx¿n] g]kfn /fi6« a}+ssf] 
:jLs[lt lnO{ ug{'kg]{ ul/Psf] 5 .

-u_	 shf{ ;fk6sf] juL{s/0f M a}+lsË If]qsf] ;'wf/ 
ug]{ qmddf jfl0fHo a}+sx¿sf] shf{ ;fk6 
;DaGwdf eO/x]sf] Joj:yfnfO{ vf/]h u/L 
ca pk|fGt jfl0fHo a}+sx¿n] shf{ ;fk6sf] 
juL{s/0f ubf{ ;'grfFbL shf{, d'2tL /l;b / 
C0fkqsf] lwtf]df hfg] shf{ tyf sd{rf/L 
shf{afx]s ljleGg ;+:yf / sDkgLnfO{ uPsf] 
;Dk"0f{ shf{ / JolQmuttkm{ ?= ! nfveGbf 
dflysf] k|To]s shf{ ;fk6nfO{ vftfaGbLsf] 
;dodf juL{s/0f ug{sf] nflu shf{lkR5] 
kmfOn v8f u/L To:tf ;Dk"0f{ shf{ ;fk6nfO{ 
u|fxssf] ljQLo l:ylt, Joj:yfkg Ifdtf, 
lwtf]sf] u'0f:t/ tyf l:ylth:tf dfkb08sf 
cfwf/df c;n, :jLsf/of]Uo, sd;nsf] 
;ª\s]t, sd;n, zÍf:kb / v/fa u/L ^ 
efudf juL{s/0f ug{'kg]{ ul/Psf] 5 t/ 
JolQmut shf{tkm{ ?= ! nfv / ;f]eGbf sd 
/sd;Ddsf] shf{ ;fk6 tyf ;'grfFbL, d'2tL 
/l;b / C0fkqsf] lwtf]df uPsf] hlt;'s} 
/sdsf] shf{ eP tfklg shf{sf] efvf gf3]sf] 
cjlw cg';f/ c;n, :jLsf/of]Uo, sd;nsf] 
;ª\s]t, sd;n, zÍf:kb / v/fa u/L ̂  ju{df 
ljefhg ug{'kg]{5, ;fy} Ps} C0fLn] ljleGg 
shf{ zLif{s cGtu{t lnPsf] C0f /sdnfO{ 
/ Ps} ;d"x cGtu{tsf ljleGg sDkgLx¿n] 
lnPsf] C0f /snfO{ Psd'i6 ubf{ ?= ! nfv 
gf£5 eg] To:tf] shf{ ;fk6nfO{ klg kmfOn 
v8f u/L ljleGg dfkb08sf cfwf/df ̂  ju{df 
juL{s/0f ug{'kg]{ ul/Psf] 5 .

-3_	 hu]8f /fVg] Joj:yf M shf{ ;fk6sf] juL{s/0fsf 
cfwf/df rfn" cfly{s jif{ -@)$&÷$*_ b]lv 
jfl0fHo a}+sx¿n] c;n shf{ ;fk6sf] nflu 
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! k|ltzt, :jLsf/of]Uosf] nflu ! k|ltzt, 
sd;nsf] ;ª\s]t ePsf] shf{ ;fk6sf] nflu 
% k|ltzt, sd;nsf] nflu @% k|ltzt, 
zÍf:kbsf] nflu %) k|ltzt / v/fa shf{ 
;fk6sf] nflu !)) k|ltzt hu]8f /fVg] 
Joj:yf ug{ lgb]{zg lbOPsf] 5 .

-ª_	 shf{ ;fk6L Aofh cfDbfgL M rfn" cfly{s 
jif{b]lv jfl0fHo a}+sx¿n] shf{ ;fk6df kfs]sf] 
Aofh tf]lsPsf] efvfleq jf efvf gf3]sf] # 
dlxgfleq c;"n ePdf dfq To:tf] AofhnfO{ 
cfDbfgL b]vfpg'kg]{ ul/Psf] 5  . tf]lsPsf] 
cjlwleq k|fKt x'g'kg]{ AofhdWo] k|fKt gePsf] 
jf kfpg afFsL /x]sf]hlt ;Dk"0f{ Aofh /sdnfO{ 
jfl0fHo a}+sx¿n] OG6/]i6 ;:k]G; lx;fadf 
b]vfpg'kg]{ ul/Psf] 5 t/ OG6/]i6 ;:k]G; 
lx;fadf ;fl/Psf] Aofh /sd kl5 c;"n pk/ 
x'g cfPdf c;"n pk/ ePhlt Aofh /sdnfO{ 
c;"n pk/ ePsf] jif{df dfq Aofh cfDbfgL 
hgfpg'kg]{ Joj:yf klg ul/Psf] 5 .

-r_	 ;+:yfut ljsf; sfo{qmd M sfo{/t b'O{ 7"nf 
a}+s -g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s_
sf] sfo{ Ifdtf / ljQLo l:ylt tyf ;+:yfut 
;'wf/;DaGwL sfo{qmdx¿sf] sfof{Gjogsf] 
nflu tTsfn / r/0fa4 ¿kdf sbd p7fpg] 
u/L tL a}+sx¿nfO{ cfjZos lgb]{zg lbOPsf] 
5 .

-!_ 	 k'/fgf C0f c;"nL M lgb]{zg cg';f/ 
g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+sn] ;~rfns ;ldltsf] 
pQ/bfloTjdf bIf hgzlQm /x]sf] 
Pp6f k'/fgf shf{ c;"nL PsfOsf] 
:yfkgf ug{'kg]{5  . o:tf] PsfOn] 
a}+ssf ljleGg sfof{nox¿af6 k|bfg 
eO{ @)$& k'; d;fGt;Dd efvf 
gf3]sf C0fx¿sf] ljj/0f ;Íng 
u/L clen]v /fVg'sf ;fy} To:tf 
;Dk"0f{ C0fx¿ ^ jif{leq c;"n u/L 
hf]lvd Joxf]g]{ sf]ifsf] nflu Joj:yf 
ul/Psf] /sd >L % sf] ;/sf/nfO{ 

lkmtf{ ul/;Sg'kg]{5  . efvf gf3]sf] 
shf{ c;"nLsf] k|ult ljj/0f dlxgf 
;dfKt ePsf] # lbgleq o; a}+s / 
>L % sf] ;/sf/nfO{ clgjfo{ ¿kdf 
k7fpg'kg]{5 .

-@_ 	 gofF shf{ k|bfg ug]{ gLlt M g]kfn 
a}+s ln= / /fli6«o jfl0fHo a}+sn] 
s]G›Lo :t/b]lv lhNnf jf u|fdL0f ;a} 
:t/df ;a} lsl;dsf] shf{ :jLs[t 
ug]{ clVtof/L ls6fg u/L Pp6f 
shf{ ;ldlt v8f ug]{ / o:tf] shf{ 
;ldltn] ljz]if u/L ?= ! nfveGbf 
a9Lsf] shf{ :jLs[t ug{' cl3 u|fxssf] 
k"/f ljQLo ljj/0f lnO{ ca k|bfg x'g] 
shf{sf] pkof]uaf6 lgwf{l/t ;doleq 
shf{ c;"nL x'g ;Sg] g;Sg] s'/fsf] 
k"0f{ ljZn]if0f u/]kl5 dfq shf{ :jLs[t 
ug{'kg]{ ul/Psf] 5 . gofF gofF k|ljlwx¿ 
ljsl;t u/L shf{sf] d"Nofª\sg 
ug]{ sfo{df ltgnfO{ k|of]udf Nofpg'sf 
;fy} shf{ k|bfg ubf{ lng] lwtf] jf 
;'/If0fsf] d"Nofª\sgsf cfwf/x¿ klg 
oL a}+sx¿n] k|i6 ls6fg ug{'kg]{5 .

-#_	 ljQLo l:ylt ;'b'9 u/L a}+snfO{ 
d'gfkmfdf n}hfg] M ca pk|fGt g]kfn 
a}+s ln= / /fli6«o jfl0fHo a}+sn] cfly{s 
;DefJotfsf cfwf/df dfq zfvf vf]nL 
;]jf / ;'ljwf lj:tf/ ug{'kg]{5 t/ xfn 
eOx/]sf zfvfx¿dWo] Ps csf{sf] 
Hofb} glhs /x]sf] sfof{nox¿nfO{ 
ufEg ;Sg] ul/Psf] 5  . gf]S;fgLdf 
;~rfng x'g] u/]sf zfvfx¿nfO{ 
Ps lglZrt cjlw tf]sL gfkmfdf 
n}hfg k|of; a}+sx¿n] ug{'kg]{5 t/ 
o;f] ubf{ub}{ klg gfkmfdf ;~rfng 
x'g g;s]sf zfvf vf/]h ug{sf 
nflu o; a}+sdf :jLs[ltsf] lgldQ 
k7fpg'kg]{ ul/Psf] 5 . a}+s d'gfkmfdf 
;~rfng geP;Dd gofF sd{rf/L egf{ 



92÷g]kfn /fi6« a}+s

gug]{, cfjZostfeGbf a9L sd{rf/L 
eP To;nfO{ sd ug{ cgfjZos 
sd{rf/Lx¿nfO{ a}+s ;]jfaf6 yk 
;'ljwf k|bfg u/L x6fpg'sf ;fy} 
vr{df ldtJolotf NofO{ cgfjZos 
vr{ sd ug{'kg]{5, ;fy} hf]lvd Joxf]g]{ 
sf]ifdf cfjZos /sd g/fv];Dd / ;a} 
lk|km/]G; z]o/sf] l8lj8]08 glbP;Dd 
nfef+z afF8\g gkfOg] Joj:yf klg 
ul/Psf] 5 .

-$_	 cfwf/e"t ;+/rgf k'glg{df{0f M lglZrt 
¿kdf d'gfkmfdf n}hfg g]kfn a}+s 
ln= / /fli6«o jfl0fHo a}+snfO{ bIf, 
k|lt:kwf{Tds / ultzLn agfO{ l56f], 
5l/tf] / bIf ;]jf k|bfg ug]{ Ifdtfsf] 
ljsf; ug{ oL a}+sx¿sf] k'g;{+/rgf 
ug]{ ;DaGwdf tbf?vtfsf ;fy sbd 
rfNg klg oL a}+sx¿nfO{ lgb]{zg 
lbOPsf] 5  . o; cGtu{t ;|f]t / 
;fwgsf] clwstd pkof]u x'g] u/L 
;DklQ / bfloTjsf] Joj:yf ug{, 
o;sf nflu cfjZos of]hgf / ah]6 
k|0ffnL ljsf; u/L ;DklQ / bfloTjsf] 
b'?kof]u / lxgfldgf x'gaf6 /f]Sg 
n]vf k|0ffnLnfO{ k|efjsf/L t'Nofpg] 
/ cGt/zfvf ldnfg k|lqmofnfO{ 
kl/is[t u/L rfn" cf=j= @)$&÷$* 
leq cBfjlws u/L ;Sg'kg]{ ul/Psf] 
5  . o;sf cltl/Qm shf{ k|zf;g, 
shf{ c;"nL lqmofsnfk / o;df 
;+nUg hgzlQmsf] ;xL d"Nofª\sg 
tyf n]vfhf]vf ug{ cfGtl/s lg/LIf0f 
PsfO ;'b[9 ug]{, a}+ssf] p2]Zo cg'¿k 
Joj:yfkg ;"rgf k|0ffnLsf] ljsf; 
u/L cGt/f{li6«o :t/sf] n]vf k|0ffnL 
ckgfpg] / ofGqLs/0f ug]{h:tf 
ljifox¿df klg lgb]{zg lbOPsf] 5 .

-%_ 	 b'j} jfl0fHo a}+s -g]kfn a}+s ln= / 
/fli6«o jfl0fHo a}+s_ x¿n] lglZrt 
cjlwleq k"/f ug{'kg]{ sfo{sf] 

tbf?vtfsf ;fy cg'udg ug{ /fi6« 
a}+sdf Ps pRr:t/Lo cg'udg ;ldlt 
u7g ul/Psf] 5 .

-^_ 	 a}+lsË If]qsf] ;'b[9Ls/0f ug]{ ;Gbe{df 
g]kfn /fi6« a}+s / jfl0fHo a}+s P]gdf 
cfjZos ;+zf]wg ug]{ k|lqmofsf] 
yfngL eO;s]sf] 5 .

shf{, ;fk6 / ;'ljwf ;Ldf M cfly{s jif{ 
@)$%÷$^ b]lv nfu" x'g] u/L lgwf{/0f ul/Psf] Pp6f 
u|fxs, kmd{, sDkgL jf Pp6} ;d"xsf] sDkgLnfO{ jfl0fHo 
a}+sx¿n] k|bfg ug{ ;Sg] shf{ ;fk6 / ;'ljwfsf] ;Ldf 
Joj:yf oyfjt\ sfod /flvPsf] 5  . o; Joj:yf 
cGtu{t cfufdL @)$( c;f/ d;fGt;Dddf jfl0fHo 
a}+sx¿n] Pp6f u|fxs, kmd{, sDkgL jf Ps} ;d"xsf] 
sDkgLnfO{ sf]ifdf cfwfl/t shf{ ;fk6L cfˆgf] k"FhL 
sf]ifsf] clwstd @% k|ltzt;Dd / u}x| sf]ifdf 
cfwfl/t ;'ljwf clwstd %) k|ltzt;Dd k|bfg 
ug{ ;Sg]5g\ . o;}u/L of] Joj:yf nfu" x'g'eGbf cl3 
jfl0fHo a}+sx¿af6 k|bfg eO;s]sf] sf]ifdf cfwfl/t 
7"nf shf{ ;fk6Lx¿nfO{ rfn" cfly{s jif{leq cfˆgf] 
k"FhL sf]ifsf] %) k|ltztsf] ;Ldfleq NofO{ ;Sg'kg]{ 
ul/Psf] 5 .

a}+s zfvf lj:tf/ M rfn" cfly{s jif{sf] 
xfn;Dddf g]kfn a}+s lnld6]8n] h'4 ;8s / g]kfn 
cf}Bf]lus ljsf; lgudsf] xftfleq ;~rflnt b'O{j6f 
zfvf sfof{no aGb u/]sf] 5 eg] s[lif ljsf; a}+snfO{ 
a}+lsË sf/f]af/ ug]{ ( j6f sfof{no aGb ug]{ :jLs[lt 
k|bfg ul/Psf] 5 . g]kfn lu|08n]h a}+sn] sflGtkydf 
Ps gofF zfvf vf]n]sf] 5  . ca g]kfn a}+ssf] @@^, 
/fli6«o jfl0fHo a}+ssf] @)^, g]kfn c/a a}+ssf] ^, 
g]kfn lu|08n]h a}+ssf] @ / g]kfn O08f]:j]h a}+ssf] 
! u/L jfl0fHo a}+sx¿sf] s'n zfvf ;ª\Vof $$! 
k'u]sf] 5 . o;df s[lif ljsf; a}+ssf] #* j6f a}+lsË 
sfof{no;d]t ;dfj]z ubf{ s'n a}+lsË zfvf ;ª\Vof 
$&( x'g cfpF5 .

o; jif{ g]kfn c/a a}+s lnld6]8nfO{ 
lj/f6gu/sf] zx/L If]qdf Pp6f / emf]/fxf6df Pp6f 
u|fdL0f zfvf vf]Ng] :jLs[t k|bfg ul/Psf] 5 . o;}u/L 
g]kfn lu|08n]h a}+s ln= nfO{ b'xaLdf Pp6f / b'xaLsf] 
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!) lsnf]ld6/ j/k/sf] :yfgdf Pp6f u/L rfn" cfly{s 
jif{leq b'O{j6f u|fdL0f zfvf vf]Ng / oL zfvf v'nL 
;s]kl5 lj/f6gu/l:yt zx/L If]qdf Pp6f zfvf vf]Ng 
:jLs[lt lbOPsf] 5 . w/fgsf] 3f]kfSofDk / cf}Bf]lus 
If]ql:yt b'O{j6f zfvfnfO{ ufeL To;sf] abnfdf Pp6f 
zfvf vf]Ng] g]kfn a}+snfO{ :jLs[lt k|bfg ul/Psf] 5 .

o; jif{ a}+s lbnf o'lgog o"/f]lkog, k|mfG;n] 
sf7df8f}+df cfˆgf] k|ltlglw sfof{no vf]Ng ldlt @)$^ 
df3df jfl0fHo ljefudf btf{ u/fP cg'¿k k|ltlglw 
sfof{no ;~rfng ePsf] 5 . ljb]zL a}+ssf] k|ltlglw 
sfof{no ;ª\Vof ca # k'u]sf] 5 .

Ifltk"lt{ M a}+lsË ljsf; sfo{qmd cGtu{t 
v'n]sf jfl0fHo a}+ssf zfvfx¿ v'n]sf] s]xL jif{;Dd 
gf]S;fgdf ;~rfng ePdf To:tf] gf]S;fgLsf] s]xL 
c+zsf] Ifltk"lt{ Joxf]g]{ Joj:yf cGtu{t o; cfly{s 
jif{sf] r}t;Dddf jfl0fHo a}+sx¿sf] hDdf %! j6f 
gf]S;fgLdf uPsf zfvfx¿nfO{ s'n ?= &% nfv $@ 
xhf/ Ifltk"lt{ k|bfg ul/of]  . o; cg';f/ g]kfn a}+s 
ln=sf #! j6f zfvfnfO{ ?= $! nfv *( xhf/ / 
/fli6«o jfl0fHo a}+ssf @) j6f zfvfnfO{ ?= ## nfv 
%# xhf/ Ifltk"lt{ o; a}+sn] pknAw u/fPsf] 5 .

lgAof{hL ;fk6L M a}+lsË ljsf; sfo{qmd 
cGtu{t v'n]sf jfl0fHo a}+ssf zfvfx¿nfO{ v'n]sf 
jif{x¿df sfo{sf/L k"FhL afkt lgAof{hL ;fk6L k|bfg 
ug]{ Joj:yf cg'¿k /fli6«o jfl0fHo a}+ssf @ j6f 
zfvf ;~rfngfy{ ?= #÷# nfvsf b/n] hDdf ?= ^ 
nfv lgAof{hL ;fk6L k|bfg ul/Psf] 5 .

s[lif tyf cf}Bf]lus shf{

 rfn" cfly{s jif{sf] df3 d;fGt;Dddf g]kfn 
/fi6« a}+saf6 s'g} klg cjlwsf] s[lif shf{ ljt/0f 
ul/Pg . ut jif{ -@)$^÷$&_ sf] t[tLo qodf;;Dddf 
cNksfnLg shf{ ?= @ s/f]8 / dWodsfnLg shf{ ?= 
& s/f]8 u/L hDdf ?= ( s/f]8 s[lif shf{ :jLs[t 
tyf ljt/0f ePsf] lyof]  . To:t} ut jif{sf] t[tLo 
qodf;;Dddf cNk, dWod / bL3{sfnLg shf{ c;"nL 
qmdzM ?= * s/f]8 @( nfv ! xhf/, ?= !% s/f]8 # 
nfv @^ xhf/ / ?= $@ nfv $* xhf/ u/L hDdf ?= 
!) s/f]8, #$ nfv &% xhf/ ePsf]df o; jif{sf] df3 
d;fGt;Dddf bL3{sfnLg shf{ cGtu{t ?= # nfv & 

xhf/ dfq c;"nL x'g ;s]sf] 5 .

rfn" cfly{s jif{sf] t[tLo qodf;;Dddf s[lif 
ljsf; a}+s;Fu ePsf] s'n afFsL shf{dWo] cNksfnLg 
?= ( s/f]8 !@ nfv !@ xhf/, dWodsfnLg ?= !& 
s/f]8 @# nfv @) xhf/ / bL3{sfnLg ?= $* nfv 
@& xhf/ u/L hDdf ?= @^ s/f]8 *# nfv %( xhf/ 
shf{ afFsL /x]sf] 5 . ut jif{sf] t[tLo qodf;;Dddf 
s'n afFsL shf{ ?= ## s/f]8 @! nfv ^& xhf/ lyof] . 
ljleGg lsl;dsf afFsL shf{dWo] ?= !& s/f]8 *# nfv 
$& xhf/sf] shf{sf] efvf gf3]sf] 5 . o:tf] /sd ut 
jif{sf] t[tLo qodf;;Dddf ?= !^ s/f]8 (# nfv #( 
xhf/ lyof] . s[lif ljsf; a}+s;Fusf] afFsL shf{ /sddf 
ut jif{sf] t'ngfdf sdL cfP tfklg efvf gf3]sf] shf{ 
/sd eg] ut cf=j= sf] t[tLo qodf;sf] t'ngfdf o; 
cf=j= sf] ;f]xL cjlw;Dddf %=#@ k|ltztn] a9]sf] 5 .

ut cf=j=sf] t];|f] qodf;;Ddsf] afFsL 
shf{df efvf gf3]sf] shf{sf] c+z %)=(* k|ltzt lyof] 
eg] o; cf=j= sf] df3 d;fGt;Ddsf] afFsL shf{ 
/ efvf gf3]sf] shf{sf] c+z ^^=$( k|ltzt k'u]sf] 
5 . o; cf=j= sf] df3 d;fGt;Ddsf] afFsL shf{dWo] 
cNksfnLg shf{df ztk|ltzt -?= (=!@_ s/f]8, 
dWosfnLg shf{df %)=%^ k|ltzt -?= *=&! s/f]8_ / 
bL3{sfnLg shf{df )=@# k|ltzt -?= !! xhf/_ efvf 
gf3]sf] shf{ 5 .

@)#@ ;fndf @ j6f cfof]hgfaf6 z'¿ 
ul/Psf] ;fgf ls;fg ljsf; cfof]hgfsf] ;ª\Vof xfn 
$%( k'u]sf] 5 . o; cfof]hgfsf] ;ª\VofTds ljsf; 
k|z:t ePsf] 5  . of] sfo{qmd ;fgf ls;fgx¿nfO{ 
ljleGg lqmofsnfkdf ;+nUg u/fO{ pgLx¿sf] hLjg:t/ 
psf:g] p2]Zoaf6 ;~rflnt sfo{qmd ePsf]n] jf:tjdf 
p2]Zo cg'¿k sfo{qmd cufl8 a9]sf] 5, 5}g osLg 
ug{ / ;f]sf] k|efjsfl/tf x]g{sf] lglDt / bz jif{ klxn] 
ul/Psf] cWoognfO{ cBfjlws kfg]{ p2]Zon] g]kfn 
/fi6« a}+sn] ;fgf ls;fg ljsf; cfof]hgfsf] cWoog 
tyf d"Nofª\sg ;j]{If0f ut jif{ ;DkGg u/]sf] lyof] . 
pQm ;j]{If0fsf] k|ltj]bgsf s]xL c+zx¿ tof/ ePsf 
5g\  . o; cWoogsf] k"0f{ k|ltj]bg tof/ ug]{ sfo{ 
@)$* leqdf ;DkGg x'g] cfzf /flvPsf] 5 .

rfn" cf=j= sf] t];|f] qodf;df t]x| c~rndf 
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nufgL sfo{qmd ;~rfng ug{sf] nflu s[lif ljsf; 
a}+snfO{ ?= % s/f]8sf] s[lif shf{ pk;Ldf :jLs[t 
ul/Psf] 5 .

a}+sx¿af6 ljleGg sfo{qmd / zLif{s cGtu{t 
k|jfx x'g] s[lif shf{ nufgL ug]{ xfnsf] k|lqmof 
emGem6k"0f{ / a9L ;do nfUg] ePsf] eGg] Jofks 
hgu'gf;f] b]lvPsf]n] s[lif shf{ k|jfx ug]{ k|lqmofnfO{ 
s;/L ;/n ug{ ;lsG5 eGg]af/] o; a}+sn] Ps ;j]{If0f 
;DkGg u/]sf] 5 .

lghL pBdsf] ljsf; / ;+j4{gdf sfo{/t 
g]kfn cf}Bf]lus ljsf; lgudsf] nufgL IfdtfnfO{ 
a9fpg pQm lgudnfO{ o; a}+sn] lb+b} cfPsf] ljQLo 
;xof]u o; jif{ klg hf/L 5 . o; cg'¿k rfn" cfly{s 
jif{sf nflu lgudnfO{ k'gs{hf{ k|bfg ug{ ?= # s/f]8sf] 
;Ldf lgwf{/0f ul/Psf] 5 . xfn;Dd o; a}+sn] lgudsf] 
?= ! s/f]8 () nfvsf] z]o/ ?= @& s/f]8sf] C0fkq 
v/Lb u/L ;xof]u k'¥ofPsf] 5  . ut jif{sf] k'gs{hf{ 
afkt ?=^ s/f]8 @$ nfv lgud;Fu p7fpg afFsL 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf

b]zsf] ljsf; k|of;df 3/]n' pBf]unfO{ 
k|fyldstf lbO{ :yfgLo pTkfbgdf j[l4 ug{ cfoft 
k|lt:yfkg ug]{, lgof{t j[l4 ug]{h:tf lqmofsnfkåf/f 
u|fdL0f hgtfsf] cfo:t/ a9fpg] p2]Zon] >L % sf] 
;/sf/, ljZj a}+s tyf ;+o'Qm /fi6« ;+3Lo ljsf; 
sfo{qmddsf] ;+o'Qm ;xof]udf cfly{s jif{ @)#(÷$) 
b]lv jfudtL c~rnsf] # lhNnf / u08sL c~rnsf 
^ lhNnf u/L hDdf ( lhNnfdf 3/]n' tyf ;fgf pBf]u 
kl/of]hgf sfo{qmdsf] klxnf] r/0f ;~rfng ePsf] 
xf] . lwtf]d'vLeGbf kl/of]hgfsf] ;DefJotfsf] cfwf/df 
3/]n' tyf ;fgf pBf]ux¿nfO{ shf{ pknAw u/fpg' 
o; kl/of]hgfsf] d'Vo p2]Zo /x]sf] 5 . klxnf] r/0fdf 
kl/of]hgfn] xfl;n u/]sf] pNn]vgLo k|ultsf] cfwf/df 
cfly{s jif{ @)$$÷$% b]lv !* lhNnfx¿ yk u/L 
xfn hDdf @& lhNnfdf kl/of]hgfsf] bf];|f] r/0f 
;~rfng ePsf] 5 .

kl/of]hgf cGtu{t @)$&÷$* sf] bf];|f] 
qodf;;Dddf ;dli6ut ¿kdf hDdf ?= #% s/f]8 
$! nfv shf{ :jLs[t eO{ (#=^ k|ltzt cyf{t\ ?= 
## s/f]8 !% nfv shf{ k|jfx ePsf] 5  . o; shf{ 

nufgLaf6 ljleGg lsl;dsf %,)&# pBf]ux¿ :yfkgf 
eO{ hDdf %#,##$ hgfn] /f]huf/L k|fKt u/]sf] cg'dfg 
5  . o; cjlwdf nufgL ul/Psf] /sddWo] ?= !$ 
s/f]8 #^ nfv shf{ c;"nL eO{ xfn ?= !* s/f]8 &( 
nfv shf{ p7fpg afFsL /x]sf] 5 .

k|fyldstf If]q shf{ -;3g a}+lsË sfo{qmd_ 

jfl0fHo a}+sx¿sf] s'n shf{ nufgLsf] !@ 
k|ltzt k|fyldstf If]qdf nufgL ug{'kg]{ ul/Psf] 
5 . @)$& r}t d;fGt;Dd jfl0fHo a}+sx¿sf ;3g 
a}+lsË sfo{qmddf ;+nUg zfvf÷pkzfvfx¿ &$ 
lhNnfdf #@) k'u]sf 5g\  . ;3g a}+lsË sfo{qmd 
cGtu{t k|fyldstf If]qdf @)#* ;fnb]lv @)$& ;fn 
c;f]h;Dd !,)&,(@^ kl/of]hgfx¿df ?= ! c/a !( 
s/f]8 #^ nfv nufgL ePsf] 5 / nufgL /sddWo] 
?= $^ s/f]8 ( nfv c;"nL ePsf] 5 eg] ^#,(#) 
kl/of]hgfx¿df ?= &# s/f]8 @^ nfv nufgL afFsL 
/xg uPsf] 5 .

s'n nufgLdWo] s[lifdf &%,&@! kl/of]hgfdf 
?= $( s/f]8 #& nfv, 3/]n' pBf]udf !!,*(# 
kl/of]hgfdf ?= %) s/f]8 %% nfv / ;]jf Joj;fodf 
@),#!@ kl/of]hgfdf ?= !( s/f]8 $# nfv nufgL 
ePsf] 5  . o:t} c;"nLtkm{ sfo{qmd nfu" ePb]lv 
@)$& cflZjg;Dd s[lifdf ?= !& s/f]8 %$ nfv, 
3/]n' pBf]udf ?= !( s/f]8 #% nfv / ;]jfdf ?= ( 
s/f]8 @) nfv c;"nL x'g uO{ s[lif, 3/]n' pBf]u / 
;]jfdf qmdzM ?= #! s/f]8 *# nfv, ?= #! s/f]8 @) 
nfv / ?= !) s/f]8 @# nfv afFsL ePsf] b]lvG5 . 
@)$& c;f]h d;fGt;Dd ;3g a}+lsË sfo{qmd 
cGtu{t k|jfx ePsf] afFsL shf{dWo] ?= !# s/f]8 %$ 
nfv Dofb gf3]sf] shf{ /xg uPsf] 5 . ;3g a}+lsË 
sfo{qmd cGtu{t k|jflxt shf{af6 ;fgf kl/jf/x¿ 
a9L nfeflGjt ePsf 5g\ eg] cg'dfgt s/La ! nfv 
!( xhf/ JolQmn] o; sfo{qmd dfkm{t /f]huf/L kfPsf 
5g\ .

;3g a}+lsË sfo{qmds} k"/ssf] ¿kdf a}+sx¿, 
o'lg;]km / >L % sf] ;/sf/ :yfgLo ljsf; dGqfnosf] 
;lqmotfdf æu|fdL0f dlxnfsf] nflu pTkfbg shf{ 
sfo{qmdÆ @)#( ;fnb]lv z'¿ x'Fb} cfPsf] / xfn 
o:tf] sfo{qmd nfu" ePsf] lhNnf $( k'u]sf] 5 . o; 
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sfo{qmd cGtu{t{ @@^# dlxnf ;d"x u7g eO{ &,&)$ 
;b:o ;ª\Vof k'u]sf] 5 eg] ?= @ s/f]8 (# nfv *# 
xhf/ shf{ a}+sx¿n] pknAw u/fPsf] dWo] ?= ($ nfv 
c;"nL eO;s]sf] 5 .

@)$) ;fnb]lv ;3g a}+lsË sfo{qmds} Ps 
cËsf] ¿kdf lzlIft a]/f]huf/ shf{ sfo{qmd z'¿ ePsf] 
xf] / xfn o; sfo{qmd cGtu{t{ ?= %) xhf/;Dd shf{ 
pknAw u/fOg] / a}+s;{ P;f]l;Pzg dfkmt{ ;Lkd"ns 
tflnd lnPsfsf] xsdf ?= # nfv;Dd kl/of]hgf 
;~rfngfy{ shf{ lbg] Joj:yf oyfjt\ 5 .

;fgf kl/jf/x¿sf] cfly{s lxtnfO{ b[li6ut 
u/L >L % sf] ;/sf/sf] tkm{af6 cf=j= @)$&÷$* 
b]lv ?= !) xhf/;Ddsf] s[lif C0fdf $ k|ltzt Aofh 
cg'bfg lbg] Joj:yf ePsf] 5 eg] o;eGbf klxn] 
Joj:yf ePsf] Aofh cg'bfg Joj:yfnfO{ vf/]h 
ul/Psf] 5 t/ @)$& c;f/ d;fGteGbf klxn] nufgL 
eO;s]sf o:tf] Aofh cg'bfg ;'ljwf kfpg] Joj;fosf 
xsdf lbOPsf] cg'bfg eg] oyfjt\ /x]sf] 5 .

;fgf kl/jf/x¿s} lxtsf nflu shf{ ;'/If0f 
lgudaf6 cf=j= @)$$÷$% b]lv z'¿ ul/Psf] kz'wg 
;'/If0f Joj:yf cGtu{t lgudn] @)$& r}t;Dddf %* 
lhNnfl:yt @#* a}+s zfvfx¿df sfo{qmd ;~rfng 
u/]sf] 5 . lguddf ;'/If0f ePsf kz'wgsf] d[To' ePdf 
lgudn] kz'kfns s[ifsx¿nfO{ aLdfª\s /sdsf] 
*) k|ltzt a/fa/n] x'g] /sd Ifltk"lt{ lbg] Joj:yf 
/x] cg'¿k @)$& c;f/;Dddf $!! hgf kz'kfns 
s[ifssf] $(& j6f kz'wg d[To' eO{ s'n ?= * nfv %@ 
xhf/ Ifltk"lt{ k|bfg ul/;s]sf] 5 .

b]zdf cfPsf] v'Nnf k|hftflGqs jftfj/0f 
cg'¿k a}+sx¿nfO{ klg a9L ;Ifd / hfu?s 
u/fO{ ;–;fgf s[ifs, pBdLnfO{ l56f] 5l/tf] / ;'ne 
tl/sfn] shf{ pknAw u/fpg nufgL If]qdf b]vfk/]sf] 
;d:ofx¿sf] klxrfg / ;dfwfgsf pkfox¿sf] vf]hLsf 
nflu s[lif C0f ;/nLs/0f cWoog sfo{ ul/Psf] 5 . 
o:t} s[lif shf{af6 s[ifsx¿sf] cfo j[l4 ePsf] 5, 
5}g eGg] s'/fsf ;fy} s[ifsx¿nfO{ k/]sf] Aofhb/sf] 
k|efjaf/] oyfy{ hfgsf/L lng] csf]{ cWoog sfo{ klg 
rfn" 5  . sfo{qmdnfO{ lhNnf:t/df k|efjsfl/tfsf 

;fy ;~rfng ug{ lhNnfut u7g ul/Psf] k|fydlstf 
If]q ;dGjo ;ldltsf] a}7s oyfjt\ ;~rfng eO/x]sf] 
5 eg] s]G›Lo :t/df ul7t k|fyldstf If]q cg'udg 
6f]nLsf] lqmofsnfk klg oyfjt\ /xL sfo{ If]qdf 
b]vfk/]sf] k|lqmofut / gLltut ;d:ofx¿sf] ;dfwfg 
ug]{ kl/kf6L rfn" /flvPsf] 5 . s[ifs, pBdLx¿sf] shf{ 
dfu, c;"nL, shf{ b'?kof]u, k]gn Aofh, lwtf] lnnfdL 
/ ?U0f pBf]ux¿ ;DaGwdf k|fKt u'gf;fx¿sf] oyfy{ 
j:t'l:ylt a'emL cfjZos ;xof]u k'¥ofpg a}+sx¿sf] 
6f]nL vl6O{ s]xL ;d:ofsf] ;dfwfg eO;s]sf] 5 eg] 
cGo sltko ;d:ofx¿sf] ;dfwfgfy{ a}+sx¿nfO{ 
lgb]{zg lbOPsf] 5 .

>L % sf] ;/sf/sf] lg0f{ofg';f/ :yfkgf ePsf] 
u|fdL0f :jfjnDag sf]if ;~rfng ug{ a}+ssf 8]k'6L 
ueg{/sf] cWoIftfdf ;DalGwt dGqfno / s[lif ljsf; 
a}+ssf jl/i7 k|ltlglw ;b:o /x]sf] Ps ;ft ;b:oLo 
;~rfns ;ldlt u7g ul/Psf] 5 . ;f] sf]ifsf] nflu >L 
% sf] ;/sf/n] ?= ! s/f]8 pknAw u/fPsf] 5 . o;af6 
u}x| ;/sf/L ;ª\u7gx¿nfO{ C0f ;xof]u pknAw 
u/fOg]5 / tL lgsfox¿n] o;/L lnPsf] /sdaf6 
;–;fgf Joj;fo ;~rfng ug{, JolQm, pBdL tyf 
;–;fgf ls;fgx¿nfO{ shf{ pknAw u/fpg]5g\ .

ljb]zL ljlgdo lgoGq0f

 ljut s]xL jif{ otfb]lv ljleGg lsl;dsf 
qm]l86 sf8{x¿sf] k|rngdf lgs} j[l4 ePsf] 5  . 
xfnsf jif{x¿df g]kfn cfpg] ljb]zL ko{6sx¿dWo] 
clwsf+zn] qm]l86 sf8{x¿sf] dfWodaf6 e'QmfgL ug]{ 
k|lqmofdf klg a9f]Q/L ePsf] 5 . o; tYodfly b[li6ut 
u/L g]kfndf klg ljleGg lsl;dsf qm]l86 sf8{x¿sf] 
sf/f]af/ lgoldt u/fpg] p2]Zon] cf}krfl/s ¿kdf 
Ph]06x¿ lgo'Qm u/fO{ ltg} Ph]06x¿ dfkm{t dfq ko{6g 
If]qdf sfo{/t lgsfox¿nfO{ To:tf qm]l86 sf8{x¿af6 
e'QmfgL :jLsf/ ug{ ;Sg] u/L nf]sn d/Rof06;d]t 
agfOPsf] 5  . o;/L qm]l86 sf8{sf] dfWodaf6 x'g] 
ljb]zL d'›f cfh{gnfO{ g]kfn /fi6« a}+ssf] lgoGq0fleq 
/fvL ljb]zL d'›f r'xfj6sf cj;/x¿ aGb u/fpg] 
p2]Zon] s'g} klg qm]l86 sf8{ afkt k|fKt x'g'kg]{ 
ljb]zL d'›f ;DalGwt ljb]zL a}+sn] g]kfnL Ph]06x¿sf] 
g]kfnl:yt jfl0fHo a}+ssf] vftfdf hDdf x'g] u/L 
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6]n]S; 6«fG;km/sf] dfWodaf6 dfq e'QmfgL k7fpg] 
Joj:yf ldnfOPsf] 5 .

rfFbLaf6 ag]sf g]kfnL snfTds x:tsnfsf 
j:t'x¿ Pj+ u/uxgfsf] cGt/f{li6«o ahf/df ePsf] 
a9\bf] dfunfO{ b[li6ut u/L oL j:t'x¿ lgsf;L 
ug]{ lgsf;Lstf{x¿nfO{ ;x'lnot b/df jfl0fHo a}+sx¿ 
dfkm{t rfFbL pknAw u/fpg] Joj:yf cGtu{t xfn;Dd 
s/La *,##% lsnf]u|fd rfFbL lgsf;Lstf{x¿nfO{ 
pknAw u/fO;lsPsf] 5  . o;dWo] s/La & xhf/ 
lsnf]u|fd rfFbLsf snfTds j:t' Pj+ uxgfx¿sf] 
lgsf;L eO{ s/La ?= (=@# s/f]8 a/fa/sf] ljb]zL d'›f 
cfh{g ePsf] 5  . @)$^ r}tb]lv @)$& df3;Dddf 
dfq !,*^$ lsnf]u|fd rfFbLsf j:t'x¿ lgsf;L eO{ 
?= #=!) s/f]8 a/fa/sf] ljb]zL d'›f cfh{g ePsf] 
b]lvPsf] 5 . rfFbLsf j:t'x¿sf] lgsf;LnfO{ cem a9L 
k|f]T;flxt ug{ snfTds j:t' Pj+ u/uxgfsf] tof/Ldf 
hfg] htL{nfO{ ldgfxf ug]{ >L % sf] ;/sf/sf] gLlt 
cg'¿k hlt{ ldgfxfsf] Joj:yf;d]t ldnfOPsf] 5 .

@)$^ ;fnb]lv z'¿ ePsf] k|of]hgsf] 
cfwf/df dfq ef=?= ;6xL lbg] Joj:yfnfO{ o; jif{b]lv 
;/nLs/0f ul/Psf] 5 . gofF Joj:yf cg';f/ k|of]hg 
v'Ng] cfj]bgsf] cfwf/df ef=?= !) xhf/;Dd gubd} / 
;f]eGbf a9Lsf nflu k|df0f v'Ng] sfuhftsf] cfwf/df 
ef=?= ;6xL lbg] Joj:yf 5 . o;sf ;fy} lghL vr{df 
ljb]z e|d0f ug{ hfg] JolQmx¿nfO{ jif{sf] ! k6s 
dfq /fxbfgL afktsf] ;6xL ;'ljwf k|bfg ug]{ / ljz]if 
sfd cGtu{t k|bfg ug]{ ;6xL ;'ljwfnfO{ k"0f{tof aGb 
ul/Psf] 5 . g]kfndf xjfO{ ;]jf ;~rfng ug]{ ljb]zL 
xjfO{ sDkgLx¿nfO{ tf]lsPsf] :yfgLo vr{ Joxf]g{sf] 
nflu @)$& ;fpg ! ut]b]lv g]kfnL gful/sx¿nfO{ 
:yfgLo d'›fdf xjfO{ l6s6 laqmL ug]{ :jLs[lt k|bfg 
ul/Psf] 5 . ablnFbf] kl/l:ylt cg'¿k ;DalGwt P]g 
lgodx¿df cfjZos ;+zf]wg ug]{ / ljb]zL d'›fsf] 
Joj:yfkg k|0ffnLnfO{ cem a9L ;'wf/ ub}{ hfg]tkm{ 
cfjZos sfo{afxL klg z'¿ ul/Psf] 5 .

gf]6 lgisf;g tyf l;Ssf 6sd/L

g]kfn /fi6« a}+sn] lgisf;g u/]sf] ljleGg 
b/sf gf]6x¿ @)$^ r}t d;fGt;Dddf ?= !) c/a 
#) s/f]8 /x]sf]df o;/L rngrNtLdf /x]sf gf]6x¿df 

ut kmfu'g d;fGt;Dddf !$=&% k|ltzt cyf{t\ ?= ! 
c/a %@ s/f]8n] j[l4 eO{ ?= !! c/a *@ s/f]8 k'u]sf] 
5  . o; cjlwdf rngrNtLdf NofOPsf gf]6x¿sf] 
cfsf/ k|sf/df s'g} kl/jt{g ul/Psf] 5}g .

ljleGg b/sf l;Ssfx¿sf] cfk"lt{nfO{ dfu 
cg'¿k a9fpFb} n}hfg] b[li6n] @)$^ r}tb]lv ut r}t 
dlxgfsf] cfwfcflw;Dddf o; a}+sn] %, !), @% / %) 
k};f b/sf ?= ! s/f]8 #% xhf/ a/fa/sf # s/f]8 
^@ nfv yfg l;Ssf 6sd/L u/L lgisf;g u/]sf] 5 . 
c;kmL{sf] dfunfO{ Wofgdf /fvL g]kfn clw/fHosf] 
;+ljwfg @)$& cª\lst / cGo lsl;dsf ljleGg 
tf}nsf c;kmL{x¿ klg lgisf;g u/L laqmL ljt/0fdf 
NofOPsf] 5 . o; cltl/Qm g]kfn clw/fHosf] ;+ljwfg 
@)$& clª\st ?= #)) / ?= % sf ;fy} /fli6«o jfl0fHo 
a}+ssf] /hthoGtLsf] pknIodf ?= #)) b/sf :dfl/sf 
l;Ssfx¿ klg lgisf;gdf NofOPsf] 5 .

a}+lsË k|lzIf0f

g]kfn /fi6« a}+s nufot cGo a}+s tyf ljQLo 
;+:yfx¿df sfo{/t hgzlQmnfO{ ljleGg ljifosf] 
tflndåf/f ;Ifd u/fpg] p2]Zon] :yfkgf ePsf] a}+s;{ 
k|lzIf0f s]G›n] ljleGg k|lzIf0f sfo{qmdx¿sf] th{'df 
u/L tflnd sfo{qmdx¿ ;~rfng ub}{ cfPsf] 5 .

@)$^ r}tb]lv xfn;Dd s]G›n] clws[t 
:t/Lo k|fydlstf If]q shf{, dWod :t/Lo Joj:yfkg, 
cfO8]l06lkms]zg ckm a}+s]jn k|f]h]S6, 6«]lg+u km/ 6«]g;{, 
3/]n' tyf ;fgf pBf]u kl/of]hgf, k|f]h]S6 Pk|]hn, 
qm]l86 KnflgË P08 ah]l6Ë, l/kf]6{/fOl6Ë cflb ljifosf 
k|lzIf0f sfo{qmdx¿ ;~rfng ul/;s]sf] 5 . o;af6 
a}+s tyf ljQLo ;+:yfsf @!# hgf clws[t sd{rf/Lx¿ 
nfeflGjt ePsf 5g\ .

k|lzIf0f sfo{qmdnfO{ pkTosfleq dfq ;Lldt 
gu/L cGo lhNnfx¿df klg ;~rfng ug]{ p2]Zo cg'¿k 
lj/f6gu/, g]kfnuGh, l;4fy{gu/, wgu9L cflb 7fpFdf 
klg k|lzIf0f sfo{qmdx¿ ;~rfng ul/Psf 5g\ .

o;}u/L k|wfg ;xfos tyf ;xfos 
:t/Lo ljleGg ljifosf k|lzIf0faf6 @(% hgf sd{rf/L 
nfeflGjt ePsf 5g\ .
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k|zf;lgs ;'wf/

a}+ssf] 5ljnfO{ cl3 a9fpg ljutdf h]hlt 
;kmntf a}+snfO{ k|fKt eof] Tof] ;a} sfo{/t ;xof]uL 
sd{rf/Lx¿sf] ;+o'Qm k|of;af6 dfq ;Dej ePsf] xf] . 
sfo{/t hgzlQmsf] ;d'lrt pkof]u tyf pgLx¿sf] 
j[lQ ljsf;sf nflu a}+sn] ;se/ k|of; ub}{ cfPsf] 
5 / eljiodf klg of] qmdnfO{ a}+sn] hf/L g} /fVg]5 .

sd{rf/Lx¿sf] kbf]Ggltsf] k|lqmofdf s]xL l9n} 
eP klg ;fwf/0ftkm{sf] ;a} l/Qm kb / k|fljlwstkm{sf] 
clws[t :t/sf] l/Qm kbdf j9'jf ug]{ sfo{ k|foM k"/f 
eO;s]sf] 5 . cGo kbx¿sf] nflu cfjZos sf/jfxL 
rln/x]sf] 5  . gubtkm{ sfd ug]{ sd{rf/Lsf] nflu 
a9'jfsf] dfWodåf/f j[lQ ljsf; ug{ ;xfos k|yd 
>]0fLsf] s]xL kbsf] Joj:yf ul/Psf] 5 / o;tkm{ 
kbk"lt{sf sfdx¿ lgs6 eljiodf k"/f ul/g]5  . w]/} 
jif{;Dd gf]= u= hf= kbdf /x]sf / ;xfos låtLo 
>]0fLsf] of]Uotfdf ;xfos t[tLo >]0fLsf ljleGg 
kbdf k|j]z u/fOPsf sd{rf/LnfO{ Pp6f lglZrt 
cfwf/df a9'jf u/L ;dfgtf k|bfg ul/Psf] 5 . sd{rf/L 
lgodfjnLnfO{ ;do;fk]If ;'wf/ ug]{ ;Gbe{df 7f]; /fo 
k]z ug{ u7g ul/Psf] sd{rf/Lsf] k|ltlglw;d]t ePsf] 
sd{rf/L lgodfjnL ;'wf/ ;dltn] cfˆgf] ;'emfj k]z 
ul/;s]sf] 5 .

tnasf] ;fy} c¿ ;'ljwftkm{ vfhf, kl/jxg 
tyf lzIff ;'ljwfdf j[l4 ul/Ps]f 5 / cf}ifwf]krf/sf] 
nflu lgwf{l/t ;Ldf lbgnfO{ klg a9fOPsf] 5 . cltl/Qm 
;dodf sfdsfh ubf{ kfpg] cf]e/6fOd vr{df j[l4 
ul/Psf] 5 . :jb]zsf] b}lgs tyf e|d0f eQf a9fOPsf] 
5 eg] dlxnf sd{rf/Lsf] nflu ;fj{hlgs labf 
ylkPsf] 5 ;fy} ;fk6L ;'ljwftkm{ 3/ hUuf ;fk6L, 
3/dd{t ;fk6L / 6]lnkmf]g ;fk6Ldf cfjZos ;+zf]wg 
eO;s]sf] 5 eg] sd{rf/Lsf] ;fd"lxs DofbL hLjg 
jLdf Joj:yfnfO{ ;fjlws hLjg jLdfdf kl/0ft 
ul/Ps]f 5 .

o;/L a}+sn] Ps jif{leq cfˆgf sd{rf/LnfO{ 
ljleGg yk ;'ljwf k|bfg u/]sf] 5, ;fy} sd{rf/L 
ju{af6 k]z x'g cfPsf] cGo ;'emfpx¿nfO{ Wofgdf 
/fvL s] s:tf yk ;'ljwfx¿ lbg ;lsG5 eGg] 
;DaGwdf 7f]; /fo k]z ug{ u7g ul/Psf] sd{rf/L 

k|ltlglw;d]t /x]sf] cfly{s ;ldltn] cfˆgf] k|ltj]bg 
k]z ul/;s]sf] 5  . k|fKt k|ltj]bgsf] cfwf/df k|bfg 
ug{ ;lsg] ;'ljwfx¿sf ;DaGwdf a}+sn] uDeL/tfk"j{s 
ljrf/ ub}{ 5 .

a}+s;{ SnjnfO{ a}+ssf] Pp6f cleGg cËsf] 
¿kdf lnOPsf] 5 / sd{rf/Lx¿sf] af}l4s, dfgl;s 
tyf zf/Ll/s ljsf;sf] ;zQm dfWodsf] ¿kdf o;nfO{ 
lqmofzLn t'Nofpg u7g ul/Psf] a}+s;{ Sna ;~rfng 
;Nnfxsf/ ;ldltn] k]z u/]sf] ;'emfpdWo] k|foMh;f] 
;a}sf] sfof{Gjog eO;s]sf] 5 .

a}+ssf] lglxt p2]Zo k|flKtsf] nflu sfo{/t 
hgzlQmdf nugzLntf / ;dofg's"n sfo{z}nL ljsf; 
ug{' lgtfGt cfjZos ePsf]n] sfo{/t hgzlQmsf] 
;xeflutfaf6 jt{dfg sfo{k4ltdf ePsf] jf:tljs 
q'l6 kQf nufO{ To;sf] lg/fs/0fsf] pkfo kQf nufpg 
/ cfOkg]{ cj/f]wnfO{ ;dodf g} lg/fs/0f ug{ sd{rf/L 
k|ltlglw;d]t /x]sf] Ps :yfoL …s]G›Lo ;dGjo tyf 
;'wf/ ;ldltÚ u7g ul/Ps]f 5 . o; ;ldltn] a}+ssf 
;a} sd{rf/Lsf] lxt x'g], sfo{bIftf a9\g] / ;+:yfsf] 
ul/df j[l4 x'g] sfd–sf/jfxL;DaGwL ;'emfp ;Íng 
u/L 5nkmnaf6 lgisif{df k'u]sf] 7f]; ;'emfpx¿ 
sfof{Gjogsf] nflu k]z ug]{5 . o; k|;ª\udf ;+:yfsf] 
ljsf; / sd{rf/Lsf] lxt;Fu ;DalGwt l;h{gfTds 
tyf df}lns ;'emfpx¿ ;ldltnfO{ pknAw x'g]5 eGg] 
ljZjf; lnOPsf] 5 .

ljsf;sf] qmddf pTkGg cfly{s hl6ntf, 
a}+s tyf ljQLo ;+:yfx¿sf] lqmofsnfkdf x'Fb} uPsf] 
lj:tf/ tyf b]zsf] s]G›Lo a}+s tyf df}l›s clwsf/Lsf] 
x}l;otn] k"/f ug{'kg]{ lhDd]jf/L jxg ug{ cfjZos kg]{ 
hgzlQmsf] ljsf;sf nflu :jb]zL tyf j}b]lzs tflnd 
tyf cWoogs]f qmdnfO{ a}+sn] hf/L /fv]sf] 5  . ut 
jif{ a}+ssf &$ hjfg sd{rf/LnfO{ ljb]zdf / !$^ 
sd{rf/LnfO{ :jb]zdf tflnd tyf cWoogsf] cj;/ 
k|bfg ul/of] . eljiodf tflnd tyf cWoog k|lqmofnfO{ 
7f]; pknlAwk"0f{ agfpg] a}+sn] k|of; ug]{5 .

a}sdf xfn cl3s[t :t/df #$), ;xfos 
:t/df @,!)* / lkog :t/df %!@ u/L hDdf @,(^) 
sd{rf/Lx¿ sfo{/t 5g\  . of] 7"nf] hgzlQmnfO{ 
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a}+ssf] p2]Zo cg'¿k kl/rfng u/L Ps ;an df}l›s 
clwsf/Lsf] ¿kdf g]kfn /fi6« a}+ssf] lqmofsnfknfO{ 
cl3 a9fpg ;Ifd xF'b} hfg] ljZjf; d}n] lnPs]f 5' .

sd{rf/L ;ª\u7g

 d'n'sdf cfPs]f k|hftflGqs jftfj/0fsf] 
kmn:j¿k cfˆgf] k]zfut xs–lxtsf lglDt 
sd{rf/Lx¿n] klg ;ª\ul7t x'g] df}sf kfPsf 5g\  . 
g]kfn /fi6« a}+ssf sd{rf/Lx¿n] klg cfˆgf] ;+3 btf{ 
u/L r'gfp ;DkGg u/]sf 5g\ . o;/L sd{rf/Lx¿af6 
r'lgP/ cfPsf ;+3sf kbflwsf/Lx¿n] Joj:yfkg / 
sd{rf/LaLrsf] ;DaGwnfO{ a9L ;'dw'/ jgfO{ cg'zfl;t 
9ª\uaf6 ;+:yfnfO{ p2]Zo cg'¿k cufl8 a9fpgdf 
cfˆgf] k|of; s]lG›t ug]{5g\ eGg] a}+sn] ck]Iff /fv]sf] 
5 . ;fy} Joj:yfkgn] klg sd{rf/Lx¿sf] k]zfut xs, 
lxt / hfoh dfutkm{ ;sf/fTds b[li6sf]0f /fVg]5 
eGg] s'/f d cfZj:t u/fpg rfxG5' .

a}+s;{ Sna 

a}+ssf] ljsf;df :j:y dfgl;stfsf] 7"nf] vfFrf] 
x'g] ePsf] / o;lglDt af}l4s tyf zf/Ll/s v'/fssf] 
¿kdf ;flxlTos, ;f+:s[lts nufot v]ns'bh:tf 
lqmofsnfk h?/L ePsf]n] o;} p2]Zosf nflu :yfkgf 
ePsf] a}+s;{ SnjnfO{ o; jif{ c¿ ;ª\ul7t u/fOPsf] 
5 . Snjsf] ;ª\u7gfTds :j¿kdf ;'wf/ u/L a9LeGbf 
a9L sd{rf/Lx¿s] o;df ;xeflutf u/fpg] k|oTg 
ul/Ps]f 5 . klqsfsf] k|sfzg, v]ns'bx¿sf] cfof]hgf, 
sljuf]i7L, /Qmbfg, ;/kmfOh:tf sfo{qmdx¿sf] 
dfWodaf6 Snjsf] ultljlwnfO{ lg/Gt/ cl3 a9fpFb} 
n}hfg a}+s k|oTgzLn 5 .

ljljw

g]kfn /fi6« a}+s d'n'ssf] s]G›Lo a}+s x'gfsf 
;fy} a}+s tyf ljQLo ;+:yfx¿sf] Ps zLif{:y ;+:yf 
klg xf] . o; gftfn] b]zsf] ;+:yfut ljsf;df a}+ssf] 
7"nf] e"ldsf /x]s]f 5  . Jofks sfo{If]q cf]u6]sf b'O{ 
7"nf a}+s, g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+snfO{ 
:j:y 9ª\uaf6 rnfpg >L % sf] ;/sf/n] xfn} lnPsf] 
lg0f{osf] sfof{Gjo kIfsf] lhDd]jf/L g]kfn /fi6« a}+ssf] 
sfFwdf cfPsf] 5 . of] lhDd]jf/LnfO{ ;kmntfk"j{s cl3 
a9fpg a}+sn] ljleGg sbdx¿ rfnL klg ;s]sf] 5 .

a}+s tyf ljQLo ;+:yfx¿nfO{ pgLx¿sf] p2]Zo 
/ d'n'ssf] cfly{s ljsf;sf] nIo cg'¿k ;~rfng ug{ 
k|efjsf/L cg'udg, lg/LIf0f / ;'kl/j]If0fsf dfWodaf6 
pgLx¿sf] lqmofsnfknfO{ lgoldt u/fpg g]kfn /fi6« 
a}+s k|oTgzLn /xg]5, ;fy} cfjZostfg';f/ ljQLo 
tyf cGo ;xof]u klg oL ;+:yfx¿nfO{ lbg] qmd hf/L 
/flvg]5 . 

blIf0f Pl;of nufot ljZjsf c¿ s]G›Lo 
a}+sx¿;Fu g]kfn /fi6« a}+ssf] ;DaGw nuftf/ ljsl;t 
x'Fb} 5 . o;/L ljsl;t x'Fb} uPsf] cGt/f{li6«o tyf If]qLo 
;DaGwx¿af6 cfˆgf] e"ldsfnfO{ c¿ pknlAwk"0f{ 
u/fpFb} n}hfg a}+snfO{ 7"nf] ;xof]u k'u]sf] 5 .

/fi6«n] kl/nlIft u/]sf] cfly{s ljsf; 
sfo{qmdx¿nfO{ ;kmntfk"j{s cl3 a9fpFb} n}hfg / 
d'n'ssf] ;jf{ËL0f ljsf;df cfˆgf] tkm{af6 x/t/xn] 
k|oTgzLn /xg g]kfn /fi6« a}+s cfhsf] o; dxŒjk"0f{ 
cj;/df k|0f ub{5 .

∗∗∗
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 #& cf}+F jflif{sf]T;j, @)$(

/fli6«o cfly{s ljsf;df of]ubfg k'¥ofpg 

g]kfn /fi6« a}+s sl6a4∗

∗  g]kfn /fi6« a}+ssf] #& cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L xl/z+s/ lqkf7Ln] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv cfˆgf] sfo{sfnsf] 
#& cf}F jif{df k|j]z ub}{ 5 . ljut #^ jif{sf] k[i7e"lddf 
d'n'ssf] df}lb|s, ljQLo tyf a}+lsË If]qdf ePsf k|ult 
tyf ;'wf/x¿df a}+ssf] ;xeflutf / s]G›Lo a}+ssf] 
¿kdf o; a}+sn] lgjf{x ub}{ cfPsf] bfloTjn] /fli6«o 
cfly{s ljsf;df kf/]sf] k|efj :ki6 b[li6uf]r/ ePsf] 
5 .

cfly{s tyf /fhg}lts b[li6sf]0faf6 ;d]t 
@)$* ;fn xfd|f nflu Ps dxŒjk"0f{ jif{ /Xof]  . of] 
jif{ b]zdf hglgjf{lrt ;/sf/sf] u7g eof] eg] cfly{s 
b[li6sf]0fn] ljkGg hgtfsf] lxtsf lglDt u|fdL0fd'vL 
cfly{s sfo{qmdk|lt ;/sf/n] cfˆgf] k|lta4tf hgfof] . 
u|fdL0f hgtfsf] cfly{s pTyfgljgf ;dli6ut /fli6«o 
ljsf;sf] kl/sNkgf k"/f x'g g;Sg] s'/f xfd|f] h:tf] 
d'n'ssf nflu Ps csf6\o ;To xf]  . o; tYonfO{ 
g]kfn /fi6« a}+sn] klxNo}b]lv g} cfTd;ft\ ub}{ cfPsf] 
5 / tbg'¿k cfˆgf k|of;x¿nfO{ o;}tkm{ s]lG›t ub}{ 
klg nu]sf] 5 . a}+lsË tyf ljQLo If]q;Fu /x]sf] ;fwg 
/ ;|f]tx¿nfO{ Jofks u|fdL0f kl/j]z;Dd k'¥ofpg 
ljutdf ePsf sfd s'/fx¿ o;} k|of;sf kl/0ffd 
x'g\ .

t/ klg 7"nf] k|of;sf] jfjh"b ljkGgju{sf] 
cfly{s pTyfg ck]lIft ¿kdf x'g ;s]g  . ljleGg 
If]qåf/f ;~rflnt u|fdL0fd'vL sfo{qmdx¿n] cf+lzs 
;kmntf dfq kfP / a9L dfqfdf c;kmntfs} ;fdgf 
oL If]qn] ug{'k¥of] . oL sfo{qmddf cem} lzlyntf cfPsf] 
jt{dfgsf] xfd|f] cg'ej /x]sf] 5 . o;} jf:tljstfnfO{ 
Wofgdf /fvL gofF sfo{qmds} z'¿jftåf/f a}+lsË tyf 
ljQLo If]qnfO{ u|fdL0f hg;dIf n}hfg] g]kfn /fi6« 

a}+ssf] b[li6sf]0f /x]sf] 5 .

cfly{s lbzftkm{ cGt/f{li6«o b[li6sf]0fd} klg 
7"nf] kl/jt{g cfPsf] 5  . gofF ljZj cy{Joj:yfsf] 
sf/0f;d]tn] blIf0f Pl;ofnL If]qdf cfPsf] cfly{s 
kl/jt{gaf6 g]kfn klg k|efljt ePsf] 5  . o;}sf] 
kmn:j¿k d'Qm ahf/ tyf cfly{s pbf/Ls/0fsf] lbzfdf 
xfdL cu|;/ ePsf 5f}F . cy{Joj:yfnfO{ qmlds ¿kdf 
lghLs/0f ub}{ n}hfg] k|of;, g]kfnL d'›fsf] cf+lzs 
kl/jTo{tfh:tf s'/fx¿n] xfd|f] cy{Joj:yfnfO{ Pp6f 
gf}nf] df]8 lbPsf] 5 . o;af6 xfd|f] cfly{s ljsf;sf] 
ult lgZro g} tLj| x'g]5 eGg] s'/fdf ljZj:t x'g 
;lsG5 .

d'n'ssf] s]G›Lo a}+s, b]zsf] df}lb|s clwsf/Lsf 
;fy} >L % sf] ;/sf/sf] cfly{s ;Nnfxsf/sf] x}l;otn] 
/fli6«o cfly{s ljsf;df ;Sbf] of]ubfg k'¥ofpg g]kfn 
/fi6« a}+s sl6a4 5  . #& cf}+ jflif{sf]T;jsf] cfhsf] 
o; dxŒjk"0f{ cj;/df o; sl6a4tfnfO{ d b[9tf;fy 
bf]xf]¥ofpg rfxG5' . /fli6«o ljsf;sf] o; ;ª\sNknfO{ 
;fsf/ t'Nofpg cg'zf;g, d]xgt / b[9tfsf] 7"nf] 
vfFrf] /xg] ePsf]n] o;k|lt cfˆgf] c7f]6nfO{ cem} 
bl/nf] agfpg d cfˆgf ;xof]uL tyf ldqx¿df ljz]if 
¿kn] cfu|x ug{ rfxG5' .

g]kfn /fi6« a}+ssf] k|ult / pGgltdf k|ToIf 
tyf ck|ToIf ;xof]u k'¥ofpg] / a}+sk|lt z'e]R5f k|s6 
ug]{ ;a} ;+:yf nufot JolQmx¿df xflb{s s[t1tf 
k|s6 ub}{ uPsf] jif{ d'n'ssf] cfly{s, df}lb|s, a}+lsË 
tyf cGo ;Da4 If]qsf] lqmofsnfkaf/] ;+If]kdf rrf{ 
ug{ rfxG5' .
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cfly{s tyf df}lb|s ultljlw

cfly{s jif{ @)$&÷$* sf] cGTolt/ / rfn" 
cfly{s jif{ @)$*÷$( sf] xfn;Dddf cy{Joj:yfdf 
lgs} kl/jt{gx¿ b]vfk/]sf 5g\  . cy{Joj:yfnfO{ 
ultzLntf k|bfg ug{ lnOPsf s]xL gLltut kl/jt{gx¿ 
o; ;Gbe{df dxŒjk"0f{ 5g\ . df}lb|s lj:tf/ a9L x'g 
glbg ut cfly{s jif{sf] cGTolt/ g]kfn /fi6« a}+sn] 
a}+sb/df a9f]Q/L kl/jt{g u/L dxFuf] d'›f gLlt 
cjnDag ug{'kg]{ ;ª\s]t lbof] . o;sf] s]xL ;dokl5 
g]kfnL d'›fsf] jf:tljs d"No k|ltljlDat x'g] u/L 
ljlgdo b/ to ug{'kg]{ oyfy{tfnfO{ cª\uLsf/ u/L 
kl/jTo{ ljb]zL d'›f;Fu @!=% k|ltztn] g]kfnL d'›fsf] 
cjd"Nog / ef/tLo ?k}of;Fu !=* k|ltztn] k'gd{"Nog 
ul/of] .

xfn;fn} g]kfnn] cfˆgf] cGt/f{li6«o Jofkf/nfO{ 
cfw'lgs t/Lsfn] ;~rfng ug{ ;xof]u k'uf];\ eGg] 
x]t'n] g]kfnL d'›fsf] cf+lzs kl/jTo{tf sfod u/]sf] 
5 . oL ;a} gLltut kl/jt{gaf6 g]kfnsf] cy{Joj:yfn] 
;sf/fTds lbzf lng] ljZjf; ul/Psf] 5 .

cy{Joj:yfsf df}lb|s, ljQLo, cGt/f{li6«o 
Jofkf/ h:tf ljleGg dxŒjk"0f{ kIfdf ck]lIft k|ult 
ePsf] ;ª\s]t ldn]sf] 5 . gLltut kl/jt{g / pko'{Qm 
pks/0fx¿sf] k|of]u u/L cy{Joj:yfnfO{ lglb{i6 lbzf 
lbg] k|of; ubf{ub}{ klg df};d cg's"n gePsf] tyf 
cGt/f{li6«o hut\df b]vfk/]sf ptf/ r9fpn] ubf{ 
dx+uL lgoGq0f cem} klg r'gf}tLk"0f{ ePsf] 5  . d"No 
j[l4nfO{ s;/L lgoGq0fdf Nofpg ;lsG5 eGg] s'/f 
;a}sf nflu rf;f]sf] ljifo ePsf] 5  . rfn" cfly{s 
jif{sf] klxnf] * dlxgfdf -c;f/sf] t'ngfdf kmfu'gdf_ 
!)=$ k|ltztn] d"No j[l4 ePsf] 5  . ut jif{ o;} 
cjlwdf %=* k|ltztn] dfq d"No j[l4 ePsf] lyof]  . 
o;} cfwf/df x]bf{ rfn" cfly{s jif{df ljGb'ut cfwf/df 
!@ dlxgfsf] cjlwdf !&=^ k|ltztn] d"No j[l4 x'g 
;Sg] b]lvPsf] 5 .

ut cfly{s jif{df $ k|ltztn] a9]sf] oyfy{ 
s'n ufx{:Yo pTkfbg of] jif{ # k|ltztn] dfq j[l4 x'g] 
cg'dfg ul/Psf] 5 . s[lif If]qsf] pTkfbg !=% k|ltztn] 
j[l4 x'g] cg'dfg 5 eg] u}x| s[lif If]qsf] pTkfbg s/La 
% k|ltztn] a9\g] cg'dfg 5 . o; jif{sf] z'¿df v8]/L 

k/]sf] / xfn;Dd klg df};d cg's"n gePsf]n] k|d'v 
vfBfGg tyf gub]afnLsf] pTkfbgdf @=% k|ltztn] 
x|f; cfpg] b]lvPsf] 5 . kz'kfng, t/sf/L, kmnkm"n, 
df5f tyf cGo afnLx¿df eg] ;Gtf]ifhgs j[l4 x'g] 
cg'dfg 5 .

rfn" jif{df gub k|jfxdf cfwfl/t ;/sf/L 
sf/f]af/ Jofkf/ tyf zf]wgfGt/ l:ylt tyf df}l›s 
tYofÍn] b]vfP cg';f/ ;dli6df /fli6«o cfly{s l:ylt 
;Gtf]ifhgs g} x'g] b]lvG5 .

;/sf/L ljQtkm{ rfn" cfly{s jif{sf] cf7 
dlxgfdf s'n vr{ ut jif{sf] t'ngfdf @!=% k|ltztn] 
j[l4 eO{ ?= !)%#=^! s/f]8 ePsf] 5 eg] s'n ;fwg 
!%=* k|ltztn] j[l4 eO{ ?= *@@=@! s/f]8 k'u]sf] 5 . 
o;n] ubf{ ah]6 3f6f $& k|ltztn] j[l4 eO{ ?= @#!= 
$) s/f]8 x'g uPsf] 5 . vr{dWo] ;fwf/0f tyf ljsf; 
vr{ qmdzM @&=^ k|ltzt / @*=! k|ltztn] j[l4 ePsf] 
5 . o; jif{sf] cf7 dlxgf;Dddf x'g uPsf] ?= @#!=$) 
s/f]8sf] 3f6fdWo] $@ k|ltzt cfGtl/s C0faf6 / 
afFsL afXo gub C0faf6 Joxf]l/of] . cfGtl/s C0fdWo] 
?= ^@=@@ s/f]8 6«]h/L lanaf6 / ?= ^*=@@ s/f]8 
/fli6«o art kqaf6 pknAw ul/Ps]f 5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylttkm{ 
cfly{s jif{ @)$*÷$( sf] k|yd cf7 dlxgfdf s'n 
j}b]lzs Jofkf/ %) k|ltztn] j[l4 eO{ ?= @(#)= ^% 
s/f]8 k'u]sf] 5 . o;dWo] lgof{t &%=# k|ltztn] j[l4 
eO{ ?= *$^=(^ s/f]8 k'u]sf] 5 eg] cfoft $@=@ 
k|ltztn] a9L ?= @)*#=&( s/f]8 k'u]sf] 5  . o; 
cjlwdf s'n Jofkf/df ef/tsf] c+z #)=) k|ltzt 
/x]sf] 5 h;dWo] lgof{tdf !@=( k|ltzt / cfoftdf 
^#=) k|ltzt lx:;f /x]sf] b]lvG5 .

Jofkf/sf] ;+/rgfdf s]xL kl/jt{g b]vfk/]sf] 
5 . cl3Nnf] cfly{s jif{sf] k|yd cf7 dlxgfdf ef/ttkm{ 
ePs]f lgof{t cTolws #!)=( k|ltztn] j[l4 ePsf]df 
o; jif{ *=@ k|ltztn] x|f; ePsf] 5 t/ ;d'›kf/tkm{ 
x'g] lgof{t ut ;fnsf] k|yd cf7 dlxgfdf @#=% 
k|ltzt j[l4 ePsf]df o; jif{sf] ;dLIff cjlwdf 
!)@=^ k|ltztn] j[l4 ePsf] 5  . To:t} ;d'›kf/af6 
x'g] cfoft ;dLIff cjlwdf #%=^ k|ltztn] j[l4 ePsf] 
5 . ut jif{ o;df !$=& k|ltztn] j[l4 ePsf] lyof] .
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rfn" cfly{s jif{sf] pknAw k|yd kfFr dlxgfsf] 
tYofÍ cg';f/ ?= @!%=(% s/f]8sf] zf]wgfGt/ art 
x'g ;s]sf] b]lvG5 . ut jif{ o;} cjlwdf ?= $)=@* 
s/f]8sf] art ePsf] lyof]  . ut jif{sf] k|yd kfFr 
dlxgfdf Jofkf/ 3f6fsf] #^ k|ltzt;Dd ;]jf tyf 
6«fG;km/ v'bn] y]u]sf]df o; jif{sf] ;dLIff cjlwdf 
oL zLif{saf6 Jofkf/ 3f6fsf] $&=$ k|ltzt c+z y]Ug 
;s]sf] b]lvG5  . kmn:j¿k ut jif{sf] kfFr dlxgfdf 
@&=* k|ltztn] j[l4 ePsf] rfn" vftf 3f6f o; jif{sf] 
;dLIff cjlwdf *=% k|ltztn] dfq j[l4 eO{ o;df 
lgs} ;'wf/ b]lvPsf] 5  . k"FhL vftfdf ;Gtf]ifhgs 
;'wf/ b]lvPsf] 5  . ut cfly{s jif{sf] k|yd kfFr 
dlxgfdf ?= !@(=#) s/f]8 dfq ePsf] k"FhL vftf /sd 
o; jif{sf] ;dLIff cjlwdf ?= @**=*# s/f]8 k'Ug'nfO{ 
pT;fxhgs eGg ;lsG5 .

df}l›s If]qtkm{ut jif{ cf7 dlxgfsf] cjlwdf 
^ k|ltztn] j[l4 ePsf] d'›f k|bfo rfn" jif{sf] o;} 
cjlwdf !(=$ k|ltztn] j[l4 ePsf] 5 . o; cjlwdf 
s'n cfGtl/s shf{ !)=^ k|ltztn] a9L ?= #*!%=%% 
s/f]8 k'u]sf] 5 . ut ;fn o:tf] j[l4 %=% k|ltzt dfq 
lyof] .

shf{sf] ;+/rgfnfO{ b[li6ut ubf{ o; jif{sf] 
cf7 dlxgfdf >L % sf] ;/sf/nfO{ uPsf] shf{ tyf 
lghL If]qnfO{ uPsf] shf{ b'j}sf] s'n shf{df lx:;f 
a9]sf] b]lvG5 eg] ;/sf/L ;+:yfx¿nfO{ uPsf] shf{sf] 
lx:;f 36]sf] b]lvG5 . ;/sf/L ;+:yfgx¿nfO{ >L % sf] 
;/sf/sf] Uof/]06Ldf shf{ k|jfx gu/fpg] gLlt cg'¿k 
of] ;+/rgf cg's"n g} b]lvPsf] 5  . ;dLIff cjlwdf 
>L % sf] ;/sf/n] #=^ k|ltztn] dfq yk shf{ k|of]u 
u/]sf] b]l/jG5 eg] lghL If]qn] !&=* k|ltztn] yk 
shf{ k|of]u u/]sf] b]lvG5 . :d/0fLo 5 ut jif{ ;LdfGt 
¿kdf g} eP klg >L % sf] ;/sf/nfO{ k|bfg ul/Psf] 
shf{ 36]sf] lyof] eg] lghL If]qn] klg !#=# k|ltztn] 
dfq yk shf{ k|of]u u/]sf] lyof] .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf v'b 
j}b]lzs ;DklQdf @%=& k|ltztn] j[l4 ePsf] b]lvG5 . 
ut jif{ o;} cjlwdf o:tf] j[l4 !*=@ k|ltzt dfq lyof] . 
v'b j}b]lzs ;DklQdf ePsf] j[l4 tyf s'n cfGtl/s 
shf{df ePsf] j[l4n] ubf{ df}lb|s lj:tf/df ;xof]u 

k'¥ofPsf] x'gfn] cy{Joj:yfdf cTolws t/ntfsf] l:ylt 
/xL g} /x]sf] b]lvG5 . To;}n] t/ntf k|zf]rg ug]{ qmd 
hf/L /fVg >L % sf] ;/sf/sf] 6«]h/L lan af]nsaf]n 
u/L g]kfn /fi6« a}+ssf] :jfldTj 36fpFb} nUg] tyf ;do 
;dodf g]kfn /fi6« a}+ssf] cfˆg} C0fkq lgisf;g 
ug]{ k|lqmofnfO{ lg/Gt/tf k|bfg ug]{ gLlt /x]sf] 5  . 
cfGtl/s tyf afXo ;Gt'ng sfod u/L df}l›s l:y/tf 
xfl;n ug{ o;af6 ;3fp k'Ug] cfzf /flvPsf] 5  . 
rfn" cfly{s jif{sf] cGTo;Dddf lj:t[t d'›fsf] j[l4nfO{ 
!$=) k|ltztdf dfq ;Lldt /fVg] nIo /x]sf] 5 t/ 
cf7 dlxgfleq g} !&=# k|ltztn] lj:t[t d'›f k|bfodf 
j[l4 eO;s]sf]n] afFsL cjlwdf ;ª\s'rg d'›f gLlt 
cjnDag ug{'kg]{ cfjZostf b]lvPsf] 5 .

a}+lsË ljsf; tyf shf{ lgoGq0f

a}+s b/ M cfly{s kl/;"rsx¿af6 cy{tGqdf 
b]lvPsf] clws t/ntfnfO{ ;dod} k|zf]rg u/L 
cy{tGqdf kg{ hfg] k|lts"n k|efjnfO{ lgoGq0f ug{'sf 
;fy} a}+s tyf ljQLo ;+:yfsf] /fi6« a}+s dflysf] 
lge{/tf;d]t sd ug]{ p2]Zon] g]kfn /fi6« a}+sn] @)$* 
h]7 ! ut] b]lv nfu" x'g] u/L a}+s b/ @ k|ltzt laGb'n] 
a9fO{ d"n b/nfO{ jflif{s !# k|ltzt k'¥ofPsf] 5 . o; 
cl3 pQm b/ jflif{s !! k|ltzt lyof] .

clgjfo{ gub t/ntf df}hbft M jfl0fHo 
a}+sx¿n] ;Íng u/]sf] lgIf]ksf] $ k|ltzt gub 
df}hbftsf] ¿kdf cfkm}l;t / * k|ltzt g]kfn /fi6« 
a}+sdf /fVg'kg]{ Joj:yf eO/x]sf]df d"Noj[l4 / afXo 
rfn" vftfsf] 3f6f l:yltdf ;'wf/ Nofpg jfl0fHo 
a}+sx¿sf] shf{ k|jfx ug{ ;Sg] IfdtfnfO{ lgoGq0f ug{' 
cfjZos b]lvPsf]n] @)$* r}t d;fGtb]lv nfu" x'g] 
u/L s'n lgIf]ksf] @$ k|ltzt /sd >L % sf] ;/sf/sf] 
C0fkq, 6«]h/L laN; jf /fi6« a}+ssf] C0fkqdf ;d]t 
nufgL ug{'kg]{ yk Joj:yf u/L jfl0fHo a}+sx¿sf] s'n 
t/ntf df}Hbft s'n lgIf]ksf] #^ k|ltzt k'¥ofOPsf] 
5 . o;/L C0fkqx¿df ug{'kg]{ nufgLsf] cg'kft gk'u 
ePdf gk'u /sdsf] xhf{gf;d]t ;DalGwt jfl0fHo 
a}+saf6 c;"n ul/g] ePsf] 5  . g]kfn /fi6« a}+sdf 
/fVg'kg]{ df}Hbft gk'u ePdf xhf{gf ltg{'kg]{ Joj:yf 
klg sfod} ul/Psf] 5  . @)$* r}t d;fGtb]lv g} 
nfu" x'g] u/L o:tf] clgjfo{ t/ntf df}Hbftsf] u0fgf 
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Joj:yfdf klg kl/jt{g ul/Psf] 5  . h; cg';f/ 
;fljsdf ;fKtflxs ¿kdf * xKtf cl3sf] b}lgs 
cf};t lgIf]knfO{ cfwf/ dfgL u0fgf ug]{ u/L cfPsf]df 
@)$* ;fn r}tsf] clGtd xKtfb]lv $ xKtf cl3sf] 
cf};t lgIf]knfO{ cfwf/ dfgL u0fgf ul/g] ePsf] 5 .

pTkfbgzLn If]q tyf k|fylds If]qdf hfg] 
shf{ Joj:yf M jfl0fHo a}+sx¿n] cfˆgf] s'n afFsL 
shf{sf] $) k|ltzt pTkfbgzLn If]qdf / To;dWo] 
!@ k|ltzt k|fyldstf k|fKt If]q -s[lif, 3/]n' pBf]u, 
;]jf_ df clgjfo{ ¿kn] nufgL ug{'kg]{ Joj:yf 5  . 
o;/L tf]lsPsf] Go"gtd !@ k|ltzt k|fyldstf If]qdf 
nufgL k'¥ofpg g;Sg] a}+sx¿nfO{ nufgL ug{ gk'uhlt 
/sddf ;f] a}+sn] ltg]{ clwstd Aofh b/n] xhf{gf 
lt/fpg ;Sg] Joj:yf cg';f/ of] ;fndf klxnf]kN6 
To:tf a}+sx¿af6 g]kfn /fi6« a}+sdf xhf{gf hDdf 
u/fpg] sfo{ ePsf] 5 . o;af6 k|fyldstf If]qx¿df 
lgjf{x ug{'kg]{ bfloTjtkm{ jfl0fHo a}+sx¿ cem ;hu 
x'g] cfzf /flvPsf] 5 .

o;}u/L ;3g a}+lsË sfo{qmd cGtu{t zx/L If]qsf] 
shf{ nufgLsf] If]qut k|ltaGw o; jif{b]lv x6fOPsf] 
5 t/ u|fdL0f If]qdf eg] of] If]qut Joj:yf sfod} 
/flvPsf] 5 .

jfl0fHo a}+sx¿sf] zfvf lj:tf/ tyf  
;ª\s'rg M of] jif{ 6]s', b'xjL, c3f}F ahf/ / lj/f6gu/ 
u/L $ 7fpFdf jfl0fHo a}+ssf zfvfx¿ vf]lnPsf 
5g\  . ljutdf k|To]s #) xhf/ hg;ª\Vofsf] nflu 
Pp6f zfvf k'¥ofO{ ;]jf pknAw u/fpg] p2]Zon] zfvf 
lj:tf/df jfl0fHo a}+sx¿nfO{ cTolws ¿kdf k|f]T;fxg 
lbOPsf] / 3f6f k/]df bz jif{;Dd /fxt pknAw 
u/fpg]h:tf lqmofsnfkx¿ u/L cfPsf]df o;af6 
/fi6« a}+snfO{ a9L bfloTj ylkg'sf] ;fy} s}of}+ zfvfx¿ 
lg/Gt/ 3f6fdf g} ;~rfng eO/x]sf lyP t/ jt{dfg 
;Gbe{df Jofj;flos ;DefJotfsf] cfwf/df dfq a}+s 
zfvfx¿ ;~rfng u/fpg' cfjZos ePsf]n] ljBdfg 
zfvfx¿nfO{ gfkmfdf n}hfg] k|oTg ug]{ / gfkmfdf ghfg] 
eP zfvfx¿ ufEg] jf g]kfn /fi6« a}+ssf] :jLs[lt lnO{ 
aGb;d]t ug]{ gLlt lnOPsf] 5 . o; cg'¿k ;DefJo 
tyf pko'{Qm :yfgdf s]xL a}+s zfvfx¿sf] :yfkgf / 
s'g} zfvfx¿ cGo zfvfdf uflePsf] 5 . ut r}q !% 

ut];Ddsf] l:ylt cg';f/ xfn clw/fHoe/ g]kfn a}+s 
ln=sf] @@^, /fli6«o jfl0fHo a}+ssf] @)&, g]aLnsf] ^, 
lu|08n]hsf] % / O08f]:j]h a}+ssf] ! u/L s'n $$% 
jfl0fHo a}+s zfvfx¿af6 a}+lsË ;]jf pknAw eO/x]sf] 
5  . o;dWo] ^(=& k|ltzt a}+s zfvfx¿ u|fdL0f 
If]qdf sfo{/t 5g\  . ;+o'Qm nufgLsf ljb]zL jfl0fHo 
a}+sx¿nfO{ ;d]t qmdzM u|fdL0f If]qdf zfvf lj:tf/ 
u/fpFb} n}hfg] gLlt cg'¿k # j6f o:tf a}+ssf] s'n 
!@ zfvfdWo] $ zfvf u|fdL0f If]qdf vf]lnPsf 5g\ 
;fy} s[lif ljsf; a}+ssf] @@ j6f a}+lsË sfof{nox¿af6 
;d]t a}+lsË ;]jf pknAw eO/x]sf] 5 .

gful/s nufgL sf]if M >L %sf] ;/sf/af6 
gful/s nufgL sf]if P]g @)$* cGtu{t u7g ePsf] 
gful/s nufgL sf]ifdf g]kfn /fi6« a}+ssf] $) k|ltzt 
z]o/ /xg] k|fjwfg cg';f/ xfn hf/L u/]sf] k"FhL ?= $ 
s/f]8sf] $) k|ltztn] x'g] ?= ! s/f]8 ^) nfvdWo] 
^) k|ltzt dfq cfXjfg ul/P cg';f/ b'O{k6s u/L 
?= (^ nfv g]kfn /fi6« a}+saf6 pQm sf]ifnfO{ pknAw 
u/fOPsf] 5 .

/fi6« a}+s C0fkq M a}+lsË tyf u}/ a}lsË If]qdf 
s]xL ;dootf b]vfk/]sf] cfly{s t/ntfnfO{ k|zf]rg 
ug]{ x]t'n] g]kfn /fi6« a}+sn] @)$* k'; !^ ut]b]lv >L 
% sf] ;/sf/af6 6«]h/L lan;/x af]n saf]n k|yfåf/f 
g]kfn /fi6« a}+s C0fkqx¿ hf/L u/]sf] 5  . o:tf] 
C0fkqx¿sf] Aofhdf cfos/ gnfUg] Joj:yf ul/Psf] 
5  . cf=j= @)$*÷$( sf] nflu ?= ! ca{sf] o:tf] 
C0fkq hf/L ug{ >L % sf] ;/sf/sf] :jLs[lt k|fKt eP 
cg';f/ @)$* k'; !^ b]lv @)$* r}t !% ;Dd k6s 
k6s u/L ?= ^! s/f]8 ^) nfvsf] o:tf] C0fkqx¿ 
laqmL eO;s]sf] 5 .

ljkGg ju{df hfg] shf{ M ;dfhsf cl3sf+z 
sdhf]/ tyf lgDg cfoju{sf] hLjg:t/ psf:g] x]t'n] 
>L % sf] ;/sf/n] cf=j= @)$*÷$( sf] ah]6 jQmJodf 
o:tf ljkGg ju{sf nflu hfg] ?= !) xhf/;Ddsf] 
a}+lsË shf{df Ps ltxfO tyf ?= @,%)).– ;Ddsf] 
shf{df *) k|ltzt;Dd Aofh ldgfxf lbg] 3f]if0ff 
u/]sf] 5 eg] o; Joj:yfnfO{ d"t{ ¿k lbg o;/L lbOg] 
shf{;DaGwL gLltut ljifodf ;a} jfl0fHo a}+ssf 
k|d'vx¿;Fu 5nkmn u/L k|fyldstf k|fKt If]qdf hfg] 
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shf{dWo] /fli6«o jfl0fHo a}+s tyf g]kfn a}+s ln=n] 
s'n afFsL shf{sf] @=&% k|ltzt / ;+o'Qm nufgLdf 
:yflkt jfl0fHo a}+sx¿n] )=@% k|ltzt shf{ @)$( 
c;f/ d;fGt;Dddf ljkGg ju{sf] nflu clgjfo{ ¿kn] 
k|jflxt ug{'kg]{ Joj:yf ePsf] 5  . o;/L tf]lsPsf] 
Go"gtd c+z gk'¥ofpg] a}+sx¿nfO{ k|fyldstf If]q 
shf{ Joj:yfdf nfu" eP;/x xhf{gf nufpg];d]t 
Joj:yf ul/Psf] 5 .

shf{ ;fk6L hu]8f /fVg] Joj:yf ;+zf]wg 
M shf{ ;fk6sf] juL{s/0f cg';f/ jfl0fHo a}+sx¿n] 
! b]lv !)) k|ltzt;Dd hu]8f /fVg'kg]{ Joj:yfdf 
s]xL ;+zf]wg ul/Psf] 5  . a}+sx¿n] shf{ ;fk6sf] 
juL{s/0fdf sfod ug{'kg]{ hu]8f Joj:yfnfO{ a9L 
Jofjxfl/s agfpg] p2]Zon] ul/Psf] o; ;+zf]wg 
cg';f/ d'2tL /l;b / ;/sf/L C0fkqsf] lwtf]df uPsf] 
;Dk"0f{ shf{nfO{ c;n shf{;/x dfgL ! k|ltztdfq 
hu]8f /fVg], ;'grfFbL shf{dWo] ^ dlxgfeGbf a9L 
cjlwn] efvf gf3]sf] ;Dk"0f{ shf{df % k|ltzt dfq 
hu]8f /fVg] / k|fyldstf k|fKt If]q shf{sf] nflu 
rflxg] s'n hu]8f Joj:yfsf] @% k|ltzt dfq hu]8f 
/fv] k'Ug] ul/Psf] 5 .

…l;ljkf;Ú bf];|f] r/0fsf] sfof{Gjog M g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] ljQLo / 
Joj:yfkg kIf ;'wf/ ug]{ p2]Zon] l;ljkf; bf];|f] r/0f 
sfof{Gjog ug]{ sfo{ a'h Pn]h P08 XofldN6gaf6 
km]a|'c/L #, !((@ df k|f/De ePsf] 5 . l;ljkf; bf];|f] 
r/0f cGtu{t oL b'O{ a}+sx¿df d'Votof -!_ efvf 
gf3]sf] shf{ c;"nL, -@_ gofF shf{ k|lqmofsf] k'g;{+/rgf, 
-#_ hgzlQm gLltsf] ;'b[9Ls/0f, -$_ gd"gf zfvfsf] 
th{'df nufot Joj:yfkg ;"rgf k|0ffnLsf] ljsf;nfO{ 
;'b[9Ls/0f ug]{ k|d'v p2]Zox¿ lglxt /x]sf 5g\ . ;+o'Qm 
/fi6« ;+3Lo ljsf; sfo{qmdsf] ljQLo ;xof]u o"=P;= 
8n/ ^,*$,&%).– sf] nfutdf gf} dlxgfsf] cjlwdf 
sfof{Gjog x'g] o; sfo{qmddf k|To]s a}+saf6 @$.@$ 
hgf sd{rf/L nufot a'h Pn]g P08 xofldN6gsf] 
tkm{af6 :jb]zL tyf ljb]zL k/fdz{bftfx¿ ;+nUg 
/xg]5g\ .

l;ljkf; bf];|f] r/0f sfof{Gjog ug]{ lhDd]jf/L >L % 
sf] ;/sf/n] g]kfn /fi6« a}+snfO{ ;'Dk] cg';f/ pQm 

sfo{qmdsf] ;dGjo tyf cg'udg ug{sf nflu 8]k'6L 
ueg{/sf] ;+of]hsTjdf & ;b:oLo Ps ;ldlt;d]t 
u7g ul/Psf] 5 .

ljb]zdf g]kfnL a}+ssf] k|ltlglw sfof{no 
M a}+lsË lqmofsnfksf] lj:tf/af6 cy{tGqnfO{ 6]jf 
k'¥ofpg vf; u/L ljb]zL Jofkf/sf] l:yltdf ;'wf/ ug{ 
;3fp k'¥ofpg g]kfn /fi6« a}+sn] g]kfn a}+s ln= nfO{ 
ef/tsf] snsQfdf cfˆgf] klxnf] k|ltlglw sfof{no 
vf]Ng] :jLs[lt lbPsf] 5 . of] sfof{no ljb]zdf g]kfnL 
a}+sx¿sf] klxnf] k|ltlglw sfof{no x'g]5 .

ljb]zL a}+ssf] k|ltlglw sfof{no M of] jif{ >L 
% sf] ;/sf/n] g]kfn /fi6« a}+ssf] l;kmfl/;df 8]nf 
o"lgog o"/f]lkog -lj=o"=O{_ / cd]l/sg PS;k|]; a}+s 
OG6/g]zgnnfO{ g]kfndf cfˆgf] k|ltlglw sfof{no 
vf]Ng] :jLs[lt lbPsf] 5 . 

ca g]kfndf ljb]zL a}+ssf] k|ltlglw sfof{nosf] ;ª\Vof 
$ k'u]sf] 5 . lj=o"=O{= k|mfG;n] c;f/b]lv sf7df8f}+df 
cfˆgf] sfof{no vf]ln;s]sf] 5 / cd]l/sg PS;k|]; a}+s 
klg l5§} sfof{no vf]Ng] t/v/df 5 . ljb]zL a}+sx¿sf] 
k|ltlgw sfof{nosf] j[l4af6 g]kfndf cfw'lgs a}+lsËsf] 
ljsf; ug]{ sfo{df ;3fp k'Ug] cfzf ul/Psf] 5 .

jfl0fHo a}+s P]g @)#! df ;+zf]wg M ljBdfg 
jfl0fHo a}+s P]g @)#! sf s]xL cJofjxfl/s bkmfx¿df 
;d–;fdlos ;+zf]wg ug]{ qmddf ;+;bsf] @)$* 
sf] klxnf] clwj]zgaf6 cfjZos ljw]os kfl/t eO{ 
sfof{Gjogdf cfPsf] 5 .

jfl0fHo a}+sx¿nfO{ Ifltk"lt{ M a}+lsË ljsf; 
of]hgf cGtu{t v'n]sf g]kfn a}+s ln= tyf /fli6«o 
jfl0fHo a}+ssf zfvfx¿sf] 3f6f /sd s]xL jif{;Dd 
g]kfn /fi6« a}+ssf] a}+lsË ljsf; sf]ifaf6 Joxf]g]{ 
Joj:yf cg';f/ o; jif{ #$ j6f zfvfx¿sf] nflu 
s'n ?= !,)(,(),$%).^^ Ifltk"lt{:j¿k ;DalGwt 
a}+sx¿nfO{ k|bfg ul/Psf] 5 .

k'gs{hf{ ;'ljwf M o; jif{ g]kfn /fi6« a}+saf6 
/fli6«o jfl0fHo a}+snfO{ ?= #* s/f]8 @) nfvsf] 
k'gs{hf{ ;'ljwf :jLs[t ul/Psf] 5  . of] ;'ljwf pQm 
a}+saf6 k]6«f]lnod kbfy{sf] cfoftsf nflu g]kfn 
cfon lgudnfO{ / dnVffb cfoft ug{ s[lif ;fdu|L 
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;+:yfgnfO{ shf{ lbgdf pkof]u x'g]5 .

s[lif ljsf; a}+ssf] nflu shf{ ;fk6 juL{s/0fsf] 
Joj:yf M a}+s tyf ljQLo ;+:yfx¿sf] ljQLo l:ylt 
;'b[9 ug]{ qmddf shf{ / ;fk6sf] a}1flgs tj/af6 
juL{s/0f u/L hf]lvd Joxf]g]{ sf]ifsf] Joj:yf x'g' 
cfjZos ePsf]n] jfl0fHo a}+sx¿af6 uPsf] shf{sf] 
juL{s/0f ug]{ Joj:yf ut jif{b]lv ePsf] 5 t/ jfl0fHo 
a}+s / s[lif ljsf; a}+ssf] shf{ nufgL sf/f]af/ Ps} 
k|sf/sf] gx'g] ePsf]n] s[lif ljsf; a}+ssf nflu a]Un} 
k|sf/n] shf{ ;fk6sf] juL{s/0f ul/g' a9L Jofjxfl/s 
b]lvPsf] x'Fbf o; ;Gbe{df s[lif ljsf; a}+ssf] lgldQ 
5'§} shf{ juL{s/0f / k"FhL sf]ifsf] Joj:yf ul/Psf] 
5  . o; cg';f/ pQm a}+saf6 k|jflxt ;Dk"0f{ shf{ 
tyf ;fk6nfO{ c;n, sd;nsf] ;ª\s]t, sd;n, 
zÍf:kb / v/fa u/L % ju{df juL{s/0f ul/Psf] 5 . 
?= % nfv jf ;f]eGbf dflysf] k|To]s shf{ ;fk6sf] 
shf{lkR5] a]Unfa]Un} kmfOn v8f ug]{ / ^ dlxgf;Dd 
efvf gf3]sf] ;Dk"0f{ shf{nfO{ c;n, ^ dlxgfb]lv ! 
jif{;DdnfO{ sd;nsf] ;ª\s]t, ! jif{b]lv @ jif{;Dd 
efvf gf3]sf]nfO{ sd;n, @ jif{b]lv % jif{;DdsfnfO{ 
zÍf:kb / % jif{eGbf dflysf ;Dk"0f{ shf{nfO{ v/fa 
shf{ egL juL{s/0f ul/Psf] 5 .

pk/f]Qm juL{s/0fsf] cfwf/df c;n shf{sf] 
nflu s'g} sf]ifsf] Joj:yf ug{' gkg]{ / sd;nsf] ;ª\s]t 
ju{df kg]{ shf{sf] nflu !) k|ltzt, sd;nsf] nflu 
@% k|ltzt, zÍf:kbsf] nflu %) k|ltzt tyf v/fa 
shf{sf] nflu !)) k|ltzt hu]8f sf]ifsf] Joj:yf 
-Provisioning_ ug{'kg]{ ul/Psf] 5 .

shf{ / ;fk6af6 k|fKt x'g] AofhdWo] kfs]sf] 
t/ c;"n x'g afFsL Aofh /sdnfO{ jif{el/ c;"nL 
gePsf] Aofh -Inferest Occrued but not received_ 
vftfdf hDdf ug]{, ^ dlxgfsf] cjlw gf3]sf] ;Dk"0f{ 
Aofh /sdnfO{ OG6/]i6 ;:k]G; lx;fadf ;fg]{ / gubdf 
c;"n ePkl5 ;f]xL jif{sf] cfDbfgLdf b]vfpg] tyf 
Aofh k"FhLs/0f ug]{ Joj:yf ePdf o:tf] Aofh c;"n 
pk/ geP;Dd OG6/]i6 ;:k]G; lx;fadf b]vfpg];d]t 
Joj:yf ePsf] 5 .

lghL If]qdf jfl0fHo a}+s M of] jif{ g]kfn /fi6« 
a}+sn] ?= !@ s/f]8 clws[t k"FhLsf] lxdfnog a}+s 

ln= gfdsf] a}+snfO{ ;~rfng Ohfht lbPsf] 5 . of] 
a}+sdf ;+:yfks ;b:ox¿sf] %! k|ltzt z]o/ / afFsL 
$( k|ltzt z]o/dWo] #$ k|ltzt ;j{;fwf/0ffdf laqmL 
ul/g] / afFsL !% k|ltzt eg] ljQLo tyf ;fdflhs 
;+:yfx¿nfO{ ljt/0f ul/g] Joj:yf 5 . k"0f{ lghL If]qdf 
vf]lnPsf] k"0f{ g]kfnL :jfldTjsf] of] klxnf] a}+s x'g]5 .

a}+lsË ljsf; tyf tYofÍ sfo{zfnf uf]i7L 
M df}lb|s gLlt k|ltkfbgsf] cfwf/sf ¿kdf /x]sf] 
jfl0fHo a}+sx¿sf] tYofÍnfO{ a9L z'4, e/kbf]{ / 
;fdlos agfpg bIf hgzlQm ljsf; ug{] p2]Zon] 
o; a}+sn] clw/fHosf ljleGg 7fpFdf a}+lsË ljsf; 
tyf shf{;DaGwL tYofÍ sfo{zfnf uf]i7Lx¿ ljut 
jif{x¿b]lv g} ;~rfng ub}{ cfPsf] xf] .

of] jif{ klg l;4fy{gu/, g]kfnuGh / hgsk'/df u/L 
# j6f ;xfos:t/Lo tYofÍ sfo{zfnf uf]i7L ;DkGg 
eP  . pQm uf]i7Lx¿dWo] l;4fy{gu/df #@ hgf, 
g]kfnuGhdf @* hgf tyf hgsk'/df @^ hgf;d]t 
hDdf *^ hgfsf] ;xeflutf /x]sf] lyof] .

ljb]zL ljlgdo sf/f]af/ Joj:yf

ljb]zL ljlgdo sf/f]af/ Joj:yfdf o; jif{ s]xL 
dxŒjk"0f{ gLltut kl/jt{gx¿ eP . oL kl/jt{gx¿df 
g]kfnL ?k}ofFnfO{ kl/jTo{tf k|bfg ug]{ qmdsf] z'¿jft 
/ ljb]zL ljlgdo sf/f]af/ Joj:yfdf ;/nLs/0f 
pNn]vgLo 5g\ .

;fljsdf g]kfn /fi6« a}+sn] Jofkf/ efl/t d'b|f 
8fnf] k|0ffnLsf] cfwf/df ljleGg ljb]zL d'›fx¿sf] 
ljlgdo b/ lgwf{/0f ug]{ / ;f]xL ljlgdo b/df Jofkf/ 
tyf cGo ;]jf If]qaf6 cfh{g x'g] ;Dk"0f{ ljb]zL d'b|f 
g]kfn /fi6« a}+snfO{ ;dk{0f ug'{kg]{ Joj:yf lyof]  . 
o;}u/L Jofkf/ tyf cGo ;]jf If]qnfO{ cfjZos 
kg]{ ljb]zL d'b|f klg g]kfn /fi6« a}+saf6} ;f]xL b/df 
pknAw u/fpg] ul/GYof] . ut kmfu'g @! ut]b]lv o; 
Joj:yfdf kl/jt{g u/L g]kfnL ?k}ofFnfO{ kl/jTo{tf 
k|bfg ug]{ qmdsf] z'¿jft :j¿k cf+lzs kl/jTo{tfsf] 
gLlt ckgfOPsf] 5 .

kl/jlt{t Joj:yf cg';f/ g]kfn /fi6« a}+sn] 
tf]Sg] ljlgdo b/sf] cltl/Qm jfl0fHo a}+sx¿n] dfu 
tyf cfk"lt{sf] cfwf/df v'Nnf ahf/ ljlgdo b/;d]t 
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tf]Sg] Joj:yf ul/Psf] 5 . cjb]lv Jofkf/ tyf cGo ;]jf 
If]qaf6 x'g] cfh{g tyf o:tf If]qx¿nfO{ ug'{kg]{ e'QmfgL 
v'Nnf ahf/ ljlgdo b/af6 x'g] x'Fbf b'O{ leGbfleGb} 
ljlgdo b/x¿ sfod x'g] gofF Joj:yf x'g uPsf] 5 . 
o; gofF Joj:yfdf jfl0fHo a}+sx¿n] Jofkf/ tyf cGo 
;]jf If]qaf6 vl/b u/]sf] #% k|ltzt /sd g]kfn /fi6« 
a}+sn] tf]s]sf] ljlgdo b/df /fi6« a}+snfO{ g} laqmL 
ug{'kb{5 eg] afFsL ^% k|ltzt /sd, v'Nnf ahf/ 
ljlgdo b/df tf]lsPsf] cfoft tyf ;]jfsf] e'QmfgL 
ug]{ k|of]hgsf nflu laqmL ug{'kg]{ ePsf] 5 .

g]kfn /fi6« a}+sn] tf]Sg] u/]sf] ljlgdo b/sf] 
t'ngfdf v'Nnf ahf/ ljlgdo b/ :jefjtM a9L x'g] 
x'Fbf hg ;fwf/0fnfO{ clt cfjZos x'g] vfnsf j:t'x¿ 
o; b/af6 cfoft ePdf To:tf j:t'x¿sf] d"No 
;f]xL cg'¿k a9\g hfg] ePsf]n] s]xL cTofjZosLo 
j:t'x¿sf] cfoftdf g]kfn /fi6« a}+sn] tf]s]s} ljlgdo 
b/ nfu" x'g] ul/Psf] 5 . o; cg';f/ k]6«f]lnod kbfy{, 
/f;folgs dn, sL6gfzs cf}ifwL, clt cfjZos 
cf}ifwL tyf pks/0f / cf}Bf]lus d]lzg/Lx¿sf] cfoft 
ubf{ g]kfn /fi6« a}+sn] tf]s]sf] ljlgdo b/d} ljb]zL d'›f 
pknAw x'g] Joj:yf ul/Psf] 5 .

;fy}, >L %sf] ;/sf/sf] tkm{af6 Joxf]l/g] 
ljb]zL d'›f vr{x¿ tyf af]nsaf]n k|yf cGtu{t cfoft 
x'g] j:t'x¿sf] nflu rflxg] ljb]zL d'b|fsf] xsdf klg 
g]kfn /fi6« a}+sn] tf]s]s} ljlgdo b/ nfu"" x'g] Joj:yf 
ul/Psf] 5 . o;sf cltl/Qm cGo s'g} klg sfo{x¿sf 
nflu cfjZos x'g] ljb]zL d'b|f v'Nnf ahf/ ljlgdo 
b/af6 lng'kg]{5 . 

gofF Joj:yf cg';f/ g]kfn /fi6« a}+s / jfl0fHo 
a}+sx¿ aLr kl/jTo{ ljb]zL d'›fsf] v/Lb laqmL cd]l/sL 
8n/df dfq x'g] ePsf] 5 . jfl0fHo a}+sx¿nfO{ dfu 
/ cfk"lt{sf] lx;faaf6 cfjZostfg';f/ d'b|fut x]/km]/ 
ug{ ;Sg] clwsf/ k|bfg ul/Psf] 5, ;fy} ;fljsdf /x]sf] 
cfoft k|tLtkq bfloTjsf] #) k|ltzt /sd;Dd dfq 
ljb]zL d'b|f jfl0fHo a}+sx¿n] /fVg kfpg] aGb]hnfO{ 
x6fOPsf] 5  . jfl0fHo a}+sx¿n] v/Lb u/]sf] kl/jTo{ 
ljb]zL d'b|f /sdaf6 cfoft tyf ;]jfsf] e'QmfgLsf] 
nflu /sd gk'u ePdf cfk;df cGt/ a}+s v/Lb laqmL 
k|lqmofåf/f cf–cfˆgf] l:yltsf] SquGre-Up jf Near 

Square-up ug{'kg]{ Joj:yf ul/Psf] 5 .

ljb]zL d'›f;Fu ;DalGwt s'g} klg lsl;dsf 
sf/f]af/x¿ ug{ g]kfn /fi6« a}+ssf] k"j{ :jLs[lt lng'kg]{ 
/ /fi6« a}+sn] nfO{;]lG;Ësf] dfWodaf6 To:tf] sf/f]af/ 
pk/ l;wf lgoGq0f ug]{ ;fljssf Joj:yfdf ;/nLs/0f 
u/L cab]lv To:tf sltko sf/f]af/x¿ /fi6« a}+ssf] 
:jLs[ltljgf ug{ ;lsg] kfl/Psf] 5 .

o; cg';f/ cfj]bg z'Ns, k/LIff z'Ns, kq–
klqsf z'Ns, ;b:otf z'Ns, ;xeflutf z'Nsh:tf 
;fgfltgf ljb]z k7fpg'kg]{ z'Nsx¿sf] ;6xL lng 
g]kfn /fi6« a}+ssf] :jLs[lt lnO/xg' gkg]{ ul/Psf] 5 . 
cab]lv o:tf] ;6xL l;w} jfl0fHo a}+saf6 pknAw 
x''g]5 . 

lghL tj/af6 ljb]z e|d0fdf hfFbf cab]lv 
jif{sf] Psk6s cd]l/sL 8n/ ! xhf/;Dd l;w} jfl0fHo 
a}+sx¿af6 k|fKt x''g] / o;sf nflu g]kfn /fi6« a}+s;Fu 
:jLs[lt lnO/xg' gkg]{ ul/Psf] 5 . 

kl/jTo{ ljb]zL d'b'|fdf cfh{gsf] ;|f]t ePsf 
g]kfnL gful/sx¿nfO{ g]kfns} jfl0fHo a}+sx¿df 
cd]l/sL 8n/, kfp08 :6ln{Ë, hd{g dfs{, hfkfgL o]g 
/ :jL; k|}+msdf vftf vf]Ng ;Sg] Joj:yf ul/Psf] 5 . 
o; cg'';f/sf] vftf vf]Ng g]kfn /fi6« a}+ssf] :jLs[lt 
rflxg] ;fljssf] Joj:yfdf ;+zf]wg u/L cab]lv o:tf] 
vftf l;w} jfl0fHo a}+sx¿n] vf]Ng ;Sg] u/fOPsf] 5 . 
o;}u/L ;fljsdf /x]sf o; vftf;DaGwL lgoGq0ffTds 
sfo{ljlwx¿nfO{ k""0f{ ¿kdf x6fO{ Go"gtd cd]l/sL 8n/ 
%)) jf ;f] a/fa/af6 o:tf] vftf vf]Ng ;lsg], rNtL, 
art, sn / d'2tL u/L rf/ lsl;dsf vftfx¿ /fVg 
;lsg] / vftfdf ljgfs'g} lgoGq0f vr{ ug{ ;lsg] u/L 
vftf ;~rfng Joj:yfnfO{ ;/n kfl/Psf] 5 . 

>L % sf] ;/sf/n] ldlt @)$* ;fn dª\;L/ 
!^ ut]b]lj nfu" x'g] u/L $ dlxgfleq g]kfndf 
a;f]jf; ug]{ JolQmx¿n] cfkm";Fu ePsf] ef/tLo ?k}ofF 
afx]ssf] cGo k|sf/sf] ljb]zL ljlgdosf] ljj/0f g]kfn 
/fi6« a}+sdf k]z u/]df To:tf] ljb]zL ljlgdosf] ;|f]t 
v'nfpg' gkg]{ / To:tf] ljb]zL ljlgdoaf6 g]kfns} 
jfl0fHo a}+sx¿df kl/jTo{ ljb]zL d'›fsf] vftf vf]Ng 
kfpg] u/L u/]sf] Joj:yfsf] Dofb ut r}t !% ut]b]lv 
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;dfKt ePsf] 5 . o; Joj:yf cGtu{t cd]l/sL 8n/ 
s/La !! s/f]8 a/fa/sf] ljb]zL ljlgdosf] ljj/0f 
a}+sdf k]z x'g cfPaf6 of] Joj:yf ck]Iffs[t ¿kdf 
;kmn ePsf] cg'ej ul/Psf] 5 .

>L % sf] ;/sf/n] aGb]h nufPsf j:t'x¿ 
afx]s cGo j:t'x¿sf] cfoft Ohfht kq grflxg] / 
s'g} klg k|sf/sf] k|tLtkq vf]Ng g]kfn /fi6« a}+ssf] 
cg'dlt klg cfjZos gkg]{ u/L o; Joj:yfnfO{ ;/n 
t'NofOPsf] 5 .

o;/L o; jif{ ;/n kfl/Psf cGo Joj:yfx¿df 
lgof{tsf] nflu 9'jfgL ef8f lng], lkk]8 l6s6 P8efO; 
cGtu{t xjfO{ l6s6 hf/L ug]{ / lghL e|d0fdf ljb]z 
hfFbf xjfO{ l6s6 lng] Joj:yfx¿ /x]sf 5g\ . cab]lv 
pk/f]Qm sfo{x¿sf nflu g]kfn /fi6« a}+ssf] :jLs[ltljgf 
;DalGwt lgsfox¿af6 l;w} pQm ;'ljwfx¿ k|fKt ug{ 
;lsg] ePsf] 5 .

o; jif{ ljb]zL ljlgdo Joj:yf k|0ffnLdf 
ul/Psf pk/f]Qm ;+zf]wg tyf ;'wf/x¿ lgoGq0fd'vL 
Joj:yfkg k|0ffnLsf] ;§f pbf/ / v'Nnf Joj:yfkg 
k|0ffnL ckgfpg] k|of;sf Bf]tsx¿ x'g\ . lgoGq0fd'vL 
k|0ffnLx¿af6 b]zsf] cfly{s ljsf;df k|lts"n c;/ 
k/]sf] ljutsf cg'ejx¿ tyf ef/t nufot blIf0f k"j{ 
PlzofnL Pj+ k"jL{ o"/f]kLo d'n'sx¿n] xfnsf jif{x¿df 
cjnDag u/]sf v'Nnf gLltx¿sf] k|efjsf] ¿kdf 
klg pk/f]Qm Joj:yfx¿nfO{ lng ;lsG5  . o; jif{ 
rflnPsf oL sbdx¿ tyf gLltut kl/jt{gx¿af6 
b]zsf] cy{Joj:yfdf ;dofg's"n Pj+ 7f]; of]ubfg k'Ug 
hfg] ck]Iff ul/Psf] 5 .

k|fyldstf If]q shf{ -;3g a}+lsË sfo{qmd_

@)$* c;f/;Dd jfl0fHo a}+ssf ;3g a}+lsË 
sfo{qmddf ;+nUg zfvfx¿sf] ;ª\Vof #@) k'u]sf] 
5 eg] sfo{qmdn] 9fs]sf] lhNnfx¿sf] ;ª\Vof dgfª 
lhNnfafx]s &$ k'u]sf] 5  . ;3g a}+lsË sfo{qmd 
cGtu{t jfl0fHo a}+sx¿n] k|fyldstf If]q -s[lif, 3/]n' 
pBf]u / ;]jf Joj;fox¿_ df shf{ nufgL ug]{ Joj:yf 
eP cg'¿k @)#* ;fnb]lv @)$* ;fn c;f/;Dddf 
s[lifdf ?= ^)*( nfv, 3/]n' pBf]udf ?= %&(* nfv 
/ ;]jfdf ?= @$#^ nfv u/L hDdf ?= !$#@# nfv 
nufgL ePsf] 5 . c;"nLtkm{ s[lifdf ?= @#($ nfv, 

3/]n' pBf]udf ?= @$($ nfv / ;]jfdf ?= !@@# nfv 
u/L hDdf *!!! nfv c;"nL eO{ s[lif, 3/]n' pBf]u 
/ ;]jfdf qmdzM ?= #^(% nfv, ?= ##)$ nfv / ?= 
!@!# nfv u/L hDdf ?= *@!@ nfv p7fpg afFsL 
shf{ /x]sf] b]lvG5  . sfo{qmd z'¿ ePb]lv @)$* 
c;f/;Dd s[lifdf *&**!, 3/]n' pBf]udf !#!*& / 
;]jfdf @#(@& kl/of]hgfx¿ u/L hDdf !,@$,((% 
kl/of]hgfdf a}+sx¿n] shf{ k|jfx u/]sf 5g\  . ;3g 
a}+lsË sfo{qmdsf] dfWodaf6 s/La ! nfv %) xhf/ 
hgtfn] k|ToIf /f]huf/L kfpg ;s]sf] cg'dfg ul/Psf] 
5 .

ljkGg ju{nfO{ /fxt k'¥ofpg] >L % sf] ;/sf/sf] 
p2]Zo cg'¿k a}+lsË If]qaf6 o:tf ju{nfO{ hfg] shf{df 
lglZrt k|ltzt;Dd nufgL ug{'kg]{ gLltut Joj:yf 
g]kfn /fi6« a}+sn] u/]sf] 5  . rfn" cf=j=df k'/fgf 
jfl0fHo a}+sx¿n] s'n shf{sf] @=&% k|ltzt / ;+o'Qm 
nufgLdf v'n]sf a}+sx¿n] )=@% k|ltzt ljkGg ju{df 
nufgL ug{'kg]{ Joj:yf cg'¿k @)$* k';;Dddf rf/ 
xhf/ kfFr ;oeGbf a9L kl/of]hgfx¿df s/La ?= # 
s/f]8 k|jflxt eO;s]sf] 5  . ;fgf ls;fg ljsf; 
cfof]hgf, ;3g a}+lsË sfo{qmd / dlxnf ljsf; 
sfo{fqmd cGtu{t k|jfx x'g] o:tf] shf{df lglZrt 
k|ltzt Aofh ldGxf lbg] >L %sf] ;/sf/af6 Joj:yf 
eP cg'¿k a}+sx¿n] Aofh ldGxf u/fpFb} cfPsf 
5g\ . ljkGg ju{nfO{ lbg] Aofh cg'bfg / o;;DaGwL 
sfo{qmdsf af/]df k|rf/ k|;f/ Pj+ ePsf gLltut 
Joj:yfsf] hfgsf/L ;j{;fw/f0f hgtfnfO{ pknAw 
u/fpg] p2]Zon] g]kfn /fi6« a}+ssf] ;+of]hsTjdf !@ 
lhNnfdf ljkGgju{ / /fxt Joj:yf;DaGwL 5nkmn 
sfo{qmdx¿ klg ;DkGg ul/Psf 5g\ . 

>L %sf] ;/sf/, :yfgLo ljsf; dGqfno / 
a}+sx¿sf] ;+o'Qm k|of;df @)#( ;fnb]lv z'¿ ul/Psf] 
æu|fdL0f dlxnfsf] nflu pTkfbg shf{ sfo{qmdÆ @)$* 
c;f/;Dd $( lhNnfsf &% If]qx¿df lj:tf/ eO;s]sf] 
5 . o; sfo{qmd cGtu{t ug]{ nufgLsf] nflu @)$% 
;fnb]lv C0f ;xof]u :j¿k cfO=Pkm=P=8L= n] /sd 
pknAw u/fpFb} cfPsf] 5  . u|fdL0f dlxnfsf nflu 
pTkfbg shf{ sfo{qmd cGtu{t @)$* c;f/;Dd ?= 
# s/f]8 $# nfv nufgL ePsf] / ;f]dWo] ?= ! s/f]8 
!* nfv c;"nL eO{ s/La ?= @ s/f]8 @% nfv shf{ 
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p7fpg afFsL /x]sf] b]lvG5  . o; sfo{qmd cGtu{t 
@)$* c;f/;Dd #)!% j6f ;d"x u7g eO{ !#$&^ 
hgf ;b:o ;ª\Vof k'u]sf] / ;f]dWo] s'n !)!%^ hgf 
;b:on] shf{ ;'ljwf pkof]u u/]sf 5g\ .

u|fdL0f shf{ ;j]{If0f

u|fdL0f If]qsf] ljsf;df >L % sf] ;/sf/n] 
b]vfPsf] k|lta4tfnfO{ cufl8 a9fpg / o;tkm{sf] 
;+:yfut k|of;nfO{ cem} bl/nf] u/fpg Pl;ofnL 
ljsf; a}+ssf] ljQLo / k|fljlws ;xof]udf cfhb]lv 
g]kfn /fi6« a}+sn] Ps b]zJofkL u|fdL0f shf{ ;j]{If0f 
cfof]hgf ;~rfng ub}{ 5 . of] ;j]{If0f nueu @ jif{ 
leqdf k"/f x'g]5 .

u|fdL0f kl/jf/sf] cfo, art, C0f / nufgLdf 
s]lG›t ;fdflhs tyf cfly{s lqmofsnfkx¿af/] 
hfgsf/L lng', u|fdL0f If]qdf sfo{/t ;+:yfut tyf 
JolQmut shf{ lgsfox¿sf] lqmofsnfk / ltgn] 
ckgfO{ cfPsf k|lqmofx¿sf] n]vfhf]vf ug{', o; 
If]qdf /x]sf] shf{sf] dfu / To;sf] cfk"lt{sf] ;|f]t 
kQf nufpg' / u|fdL0f ljsf;sf nflu ;'emfp tyf 
sfo{of]hgfx¿ k|:t't ug{' ;j]{If0fsf] d'Vo p2]Zo /x]sf] 
5 . ;j]{If0fsf nflu krxQ/} lhNnfsf] k|ltlglwTj x'g] 
u/L ufpF ljsf; ;ldlt / u|fdL0f kl/jf/x¿sf] 5gf}6 
ul/g]5 . o;af6 u|fdL0f ljsf; sfo{qmdsf] th{'df ug{ 
;Da4 If]qnfO{ /fd|f] ;xof]u ldNg] cfzf /flvPsf] 5 .

o:t} lsl;dsf] t/ s[lif Joj;fosf nflu dfq 
cfjZos kg]{ shf{nfO{ lnP/ cfly{s jif{ @)@^÷@& 
df o; a}+sn] Ps s[lif shf{ ;j]{If0f ;~rfng u/]sf] 
lyof] . To;sf] & jif{kl5 cyf{t\ cfly{s jif{ @)##÷#$ 
df bf];|f] k6s s[lif shf{ k'g/fjnf]sg ;j]{If0f klg 
o; a}+sn] ;DkGg u¥of]  . d'n'ssf] s[lif Joj;fosf 
nflu shf{sf] cfjZostf klxNofpg / u|fdL0f If]qsf] 
jf:tljs l:yltsf] cfwf/df ;+:yfut shf{sf] ;fy} 
s[lif ljsf; sfo{qmdx¿sf] th{'df ug{ tL ;j]{If0fx¿ 
lgs} nfebfoL 7xl/Psf lyP .

s[lif shf{

g]kfn /fi6« a}+sn] s[lif ljsf; a}+snfO{ cfly{s 
jif{ @)$&÷$* ;Dd pknAw u/fPsf] s[lif shf{dWo] 
@)$* ;fndf ?= !=(# s/f]8 c;"nL eO{ ?= @(=*) 

s/f]8 p7fpg afFsL /x]sf] 5 . cf=j= @)$*÷$( df 
s[lif ljsf; a}+saf6 s[lif shf{sf] dfu ePg .

cf=j= @)$&÷$* sf] ah]6df pNn]v 
ePadf]lhd s[ifsx¿nfO{ /fxt k'¥ofpg] p2]Zon] >L % 
sf] ;/sf/n] ?= !) xhf/;Ddsf] efvf gf3]sf] shf{sf] 
Dofb Ps jif{ yk ug]{ gLlt lnPsf]n] g]kfn /fi6« a}+sn] 
klg ;f]xL cg'¿k s[lif ljsf; a}+snfO{ ?= !),))).– 
;Dd efvf gf3]sf] shf{sf] Dofb Ps jif{ yk ul/Psf] 
5 .

Pl;ofnL ljsf; a}+ssf] k|fljlws ;xof]udf 
g]kfn /fi6« a}+sn] b]zJofkL u|fdL0f shf{ ;e]{If0f ug{ 
5'§} ;e]{If0f sfof{no :yfkg u/L k|f/lDes sfdsfh 
z'¿ ul/;s]sf] 5 .

>L % sf] ;/sf/åf/f ul7t u|fdL0f :jfjnDag 
sf]ifsf] ;lrjfno o;} a}+sdf /x]sf] / sf]ifaf6 
s]xL u}/;/sf/L ;+:yfx¿nfO{ C0f pknAw u/fO{ oL 
;+:yfx¿dfkm{t b]zsf u|fdL0f hg;d'bfonfO{ ;–;fgf 
Joj;fo ;~rfng ug{ C0f pknAw u/fpg] sfo{ 
k|of]ufTds ¿kdf z'¿ ePsf] 5  . xfn;Dd sf]ifaf6 
hDdf ?= !#=#$ nfv C0f :jLs[t ul/Psf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf

b]zsf] ljsf; of]hgfdf 3/]n' pBf]usf] 
ljsf;nfO{ k|fyldstf lbO{ u|fdL0f cfo a9fpg], 
:yfgLo pTkfbg j[l4 u/L cfoft k|lt:yfkg ug]{ / 
lgof{tnfO{ j[l4 ug]{ nIo xfl;n ug{ >L % sf] ;/sf/, 
ljZj a}+s / ;+o'Qm /fi6« ;+3Lo ljsf; sfo{qmdsf] 
;+o'Qm ;xof]udf cfly{s jif{ @)#(÷$) b]lv jfudtL 
c~rnsf] # lhNnf / u08sL c~rnsf] ^ lhNnf u/L 
hDdf ( lhNnfdf 3/]n' tyf ;fgf pBf]u kl/of]hgf 
sfo{qmdsf] klxnf] r/0f ;~rfng ePsf] lyof] . klxnf] 
r/0fdf kl/of]hgfn] xfl;n u/]sf] pNn]vgLo k|ultsf] 
cfwf/df @)$$ ;fpgb]lv bf];|f] r/0f cGtu{t !* 
lhNnf yk u/L xfn hDdf @& lhNnfdf kl/of]hgf 
;~rfng eO/x]sf] 5 .

sfo{qmd cGtu{t z'¿b]lv @)$*÷$( sf] 
klxnf] qodf;;Dddf ;dli6ut ¿kdf hDdf %!%^ 
kl/of]hgfx¿df ?= #^ s/f]8 $@ nfv shf{ :jLs[lt 
eO{ ?= #$ s/f]8 !( nfv -(#=( k|ltzt_ shf{ 
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k|jfx ePsf] 5 . o;af6 s/La %#(## JolQmx¿nfO{ 
/f]huf/L pknAw u/fpg of] kl/ofhgfn] of]ubfg 
k'¥ofPsf] cg'dfg 5 . ;Lk ePsf 3/]n' tyf ;–;fgf 
pBdLx¿nfO{ kl/of]hgfsf] ;DefJotfsf] cfwf/df shf{ 
pknAw u/fO{ lgoldt cfo;|f]tsf] Joj:yf ug{' g} o; 
kl/ofhgfsf] d'Vo p2]Zo /x]sf] 5 .

g]kfn cf}Bf]lus ljsf; lgudnfO{ ;xof]u

g]kfn cf}Bf]lus ljsf; lgudsf] nufgL 
sfo{qmddf ;xof]u k'¥ofpg] / pQm lgudnfO{ k'gs{hf{ 
k|bfg u/L ljQLo ;xof]u pknAw u/fpg] p2]Zon] cf=j= 
@)$*÷$( df ?= # s/f]8 k'gs{hf{ k|bfg ul/Psf] 5 . 
o;/L k|bfg ul/Psf] k'gs{hf{dWo] o; jif{ c;"nL ePsf] 
?= *) nfv s§f ubf{ ?= * s/f]8 $# nfv k'gs{hf{ 
afFsL /x]sf] 5 .

xfn;Dd g]kfn /fi6« a}+sn] g]kfn cf}Bf]lus 
ljsf; lgudsf] z]o/ k"FhLdf ?= !=() s/f]8 nufgL 
u/]sf] 5 eg] ljQLo ;xfotf:j¿k l8j]Gr/df ?= 
@&=)) s/f]8 nufgL u/]sf] 5 .

/fi6« C0f

;/sf/sf] jflif{s ah]6df vr{ / cfodf 
x'g cfpg] Go"g k"lt{sf nflu ;fwg kl/rfngåf/f 
ljQe/0f ug{ / df}l›s Joj:yfnfO{ ;'b[9Þ / ;'lgof]lht 
t'Nofpg] p2]Zon] >L % sf] ;/sf/n] ljleGg lsl;dsf 
C0fkqx¿ lgisf;g ub}{ cfPsf] 5 . o;cg'¿k g]kfn 
/fi6« a}+sdfkm{t @)$& r}tb]lv @)$* r}t;Dddf 
^@=@@ s/f]8sf] 6«]h/L lan / ?= ̂ *=&% s/f]8sf] /fli6«o 
artkq lgisf;g ul/Psf] 5  . b]zsf] cy{Joj:yfdf 
cfjZostfeGbf a9L x'g uPsf] df}lb|s t/ntf k|zf]rg 
u/L df}lb|s l:ylt cg's"n u/fpg] / df}lb|s pks/0f 
kof{Kt pknAw u/fO{ d'›f ahf/sf] ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] s]G›Lo a}+ssf] df}lb|s pks/0fsf] 
¿kdf ut k'; @ ut] klxnf]kN6 ?= @^=)% s/f]8sf] 
g]kfn /fi6« a}+s C0fkq lgisf;g ul/of]  . g]kfn 
/fi6« a}+s C0fkq klg af]nsaf]n k|yfåf/f laqmL ul/Fb}  
cfPsf] 5 .

df}l›s ahf/nfO{ cem ultzLn u/fpg ut 
k'; @ ut]b]lv C0fkqx¿sf] af]nsaf]n laqmLnfO{ 
;fKtflxs u/fOPsf] 5 . o;/L o; cfly{s jif{sf] r}t 

d;fGt;Dddf 6«]h/L lan, /fli6«o artkq / g]kfn 
/fi6« a}+s C0fkq;d]t hDdf ?= !(@=%& s/f]8sf] 
gofF C0fkq lgisf;g u/L df}lb|s t/ntf k|zf]rgåf/f 
cy{Joj:yfdf cg's"n l:ylt sfod u/fpg] k|of; 
ul/Psf] 5 .

d'›f ahf/df dfu / cfk"lt{sf cfwf/df d'›fsf] 
d"No lgwf{/0f x'g lbg] u/L 6«]h/L lan / g]kfn /fi6« a}+s 
C0fkqnfO{ af]nsaf]ndf /fv] cg'¿k oL C0fkqx¿sf] 
efl/t cf};t Aofh b/ @)$& r}tdf &=($% sfod 
ePsf] lyof] eg] ut r}tdf oL C0fkqx¿sf] efl/t 
cf};t Aofhb/ (=^)^ k'Ug uof] .

d'›f ahf/nfO{ cem cfsif{s u/fpg] x]t'n] 
;/sf/L C0fkqsf] Aofh e'QmfgL sf/f]af/ u/]afkt 
jfl0fHo a}+sx¿nfO{ e'QmfgL /sdsf] ;os8f )=@% 
k|ltztsf b/n] sldzg k|bfg ug]{ Joj:yf  
ul/Psf] 5 .

k|lzIf0f 

a}+s tyf ljQLo ;+:yfx¿sf] tflndsf] 
cfjZostf klxrfg u/L bIf hgzlQmsf] ljsf; 
ug]{ p2]Zon] g]kfn /fi6« a}+s, a}+s;{ k|lzIf0f s]G›n] 
ljleGg ljifox¿df lgoldt tflnd sfo{qmd ;~rfng 
ub}{ cfPsf] 5 . cf=j= @)$*÷$( df ljut jif{x¿df 
;~rflnt lgoldt sfo{qmdsf cltl/Qm yk % 
ljifox¿ -a}+sdf sDKo"6/ k|of]u, gub sf/f]af/ tyf 
9's'6L Joj:yfkg, u|fdL0f If]q shf{, df}lb|s tyf ljQLo 
Joj:yfkg / ljQLo tYofÍx¿sf] ljZn]if0f_ df tflnd 
sfo{qmd ;~rfng ug]{ nIo /flvPsf] lyof] .

rfn" cfly{s jif{sf] k|yd gf} dlxgfdf clws[t 
:t/df !** / ;xfos÷k|wfg ;xfos :t/df @## u/L 
hDdf $@! hgfnfO{ tflnd pknAw u/fP/ s]G›sf] 
:yfkgfb]lv @)$* r}t d;fGt;Dddf s]G›n] &*() 
hgfnfO{ tflnd k|bfg u/]sf] 5 . rfn" cfly{s jif{sf] 
k|yd ( dlxgfdf ut cfly{s jif{sf] ;f]xL cjlwsf] 
t'ngfdf tflnd ;ª\Vofsf] ;fy} tflnd k|fKt k|lzIffyL{ 
;ª\Vofdf nueu !) k|ltztn] j[l4 ePsf] 5 . s]G› 
;ª\VofTds j[l4tkm{ dfq s]lG›t g/xL u'0ffTds j[l4tkm{ 
klg k|oTg/t 5 .

rfn" cfly{s jif{sf] sfo{of]hgf cg';f/ afFsL 
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/x]sf] clws[t :t/Lo $ j6f tflnd klg nlIft 
;doleq} ;~rfng x'g]5g\ .

gf]6 lgisf;g tyf 6sd/L

gf]6 lgisf;g k|lqmof g]kfn /fi6« a}+ssf] 
lgoldt sfo{ xf] . o;cg'¿k @)$& r}t d;fGt;Dddf 
?= !! c/a *@ s/f]8 a/fa/ ljleGg b/sf gf]6x¿ 
lgisf;gdf lyP  . ;f] cjlwb]lv @)$* kmfu'g 
d;fGt;Dddf ljleGg b/sf yk ?= @ c/a #% s/f]8 
a/fa/sf gf]6x¿ lgisf;g eO{ s'n gf]6 lgisf;g 
?= !$ c/a !& s/f]8 k'u]sf] 5 . o; jif{ lgisfl;t 
gf]6x¿sf] cfsf/ k|sf/df s'g} klg kl/jt{g ul/Psf] 
5}g .

v'›f k};fsf] cfGtl/s dfunfO{ Wofgdf /fvL 
ut ! jif{sf] cjlwdf @% k};fsf] ! s/f]8 &) nfv 
$@ xhf/, !) k};fsf] (* nfv %# xhf/ / % k};fsf] 
(! xhf/ u/L s'n @ s/f]8 ^( nfv *^ xhf/ yfg 
l;Ssfx¿ 6sd/L u/L ahf/nfO{ pknAw u/fOPsf] 5 .

o; jif{ ;DkGg ;+;b\sf] k|yd clwj]zgsf] 
pknIodf …;+;b\, @)$*Ú cª\lst % u|fdsf] c;kmL{ 
!(%) yfg, ?= #)).– b/sf] rfFbLsf] l;Ssf ^&@) 
yfg / So"k|f]lgsnsf] ?= %.– b/sf] l;Ssf $%))) 
yfg 6sd/L u/L laqmL ul/Psf] 5 . ;fy} of] jif{ ;]e 
bL lrN8«]g km08 -SAVE THE CHILDREN FUND_ sf] 
&) cf}F jflif{sf]T;jsf] pknIodf …afnaflnsf arfcf}+Ú 
-SAVE THE CHILDREN_ cª\lst c;kmL{ / rfFbLsf] 
l;Ssf lgisf;g u/L cfGtl/s / afXo ahf/df ;d]t 
laqmL ul/Psf] 5 .

jt{dfg rngrNtLsf l;Ssfx¿sf] nfut 
a9\b} uPsf] / o; lsl;dsf] nfutnfO{ jfl~5t ;Ldfdf 
/fVgsf] nflu ;'emfp k]z ug{ Ps l;Ssf l8hfOg 
;ldt u7g ul/Psf] 5  . ;ldtsf] ;'emfp adf]lhd 
g]kfn /fi6« a}+sn] gofF b/, tf}n / cfsf/sf l;Ssfx¿ 
lgs6 eljiod} lgisf;g ug]{ ePsf] 5 .

k|zf;lgs ;'wf/

ultzLn k|lqmofaf6 ;+:yfsf] lqmofsnfknfO{ 
cl3 a9fpg ;Ifd hgzlQmsf] 7"nf] dxŒj /xG5  . 
k|zf;lgs k|lqmofnfO{ ;dofg's"n / ultzLn u/fP/ 
dfq of] ;Dej x'g] tYonfO{ a}+sn] x[boª\ud ub}{  
cfPsf] 5 .

sd{rf/Lx¿sf] j[lQ ljsf; / cg'zf;ga4 
lqmofsnfksf] ;Gbe{df sd{rf/L lgodfjnLsf] cfˆg} 
dxŒj x'g] s'/fnfO{ b[li6ut u/L jt{dfg lgodfjnLdf 
;'wf/ ug]{ qmd z'¿ u/L k|zf;lgs oGqnfO{ ;'b[9Ls/0f 
ug]{tkm{ a}+sn] kfOnf rfn]sf] 5, ;fy} sd{rf/Lx¿sf] 
j[lQ ljsf;åf/f pgLx¿sf] dgf]an psf:g kbf]Ggltsf] 
k|lqmofnfO{ lgoldttf k|bfg ul/Psf] 5 . o; qmddf 
gub tyf k|fljlws :t/sf sd{rf/Lx¿nfO{ dflyNnf] 
kbdf n}hfg] k|lqmof z'¿ eO;s]sf] 5 . 

eljiosf lglDt sd{rf/Lx¿nfO{ ;zQm / 
;'of]Uo agfpg] p2]Zon] a}+ssf] tkm{af6 sd{rf/Lx¿nfO{ 
pRr cWoogdf ljb]z k7fpg] ul/Psf] 5  . o; 
cltl/Qm sd{rf/Lx¿sf] cfˆg} k|of;df ljb]zdf pRr 
cWoog ug{ rfx]df klg a}+snfO{ pkof]uL x'g] ljifo 
x]/L To:tf sd{rf/Lx¿nfO{ cWoogdf k7fpg ;lsg] 
Joj:yf ul/Psf] 5 .

clws[t tyf sd{rf/Lx¿nfO{ :jb]z tyf 
ljb]zdf tflnd xfl;n ug{ k7fpg] k|lqmof klg lg/Gt/ 
hf/L 5 . o;/L jif{ @)$* df :jb]zdf @@$ / ljb]zdf 
!@^ u/L hDdf #&) hgf clws[t tyf sd{rf/Lx¿nfO{ 
tflnd, cWoog, ;]ldgf/ tyf cjnf]sg e|d0fdf 
k7fOPsf] 5 .

a}+ssf] s]G›Lo sfof{notkm{ ;fdfGo ;]jf 
ljefu / /fi6« C0f ljefunfO{ cku|]8 u/L ljlzi6 >]0fL 
:t/sf] u/fOPsf] 5 eg] hgsk'/ pkzfvfnfO{ zfvfdf 
kl/0ft u/L k|yd >]0fL clws[t …sÚ :t/sf] Joj:yfks 
cGtu{t zfvf ;~rfng x'g] Joj:yf ul/Psf] 5 .

o;}u/L a}+ssf] a9\bf] sfdsf/jfxL / o;af6 
sfddf pTkGg hl6ntfnfO{ Wofgdf /fvL ljleGg 
ljefux¿df sDKo"6/ k|ljlwsf] k|of]u z'¿ ul/Psf] 5 .

ljljw

g]kfn /fi6« a}+sn] cfk\mgf cfGtl/s nufot 
afXo lqmofsnfkx¿sf] ;'b[9Ls/0fdf nuftf/ Wofg 
lb+b} cfPsf] 5  . cGt/–ljefuLo ;dGjodf ljz]if 
hf]8 lbO{ ;dGjofTds wf/0ffsf] ljsf; ug]{ sfo{df 
a}+s k|oTgzLn /x]sf] 5  . a}+ssf] ;ª\u7g tyf sfo{ 
k|0ffnLnfO{ 7f]; cfwf/ k|bfg ug{ Joj:yfkg k/LIf0f 
sfo{ qmdzM ;~rfng ub}{ hfg] a}+sn] gLlt lnPsf] 5 . 
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cGt/–ljefuLo ;DaGwsf] ljsf;df lgoldt ¿kaf6 
x'g] u/]sf] ljefuLo 5nkmn lgs} pkof]uL ePsf] 5 .

Joj:yfkg / sd{rf/Lju{aLrsf] ;DaGwnfO{ 
g]kfn /fi6« a}+sn] 7"nf] dxŒj lbPsf] 5 . o; lsl;dsf] 
;DaGwsf] ljsf;nfO{ c¿ 7f]; / k|efjsf/L agfpFb} 
hfg] lbzfdf k|zf;lgs k|oTgx¿ ul/Psf 5g\ . a}+s;{ 
Snjsf] dfWodaf6 sd{rf/Lx¿sf] zf/Ll/s, dfgl;s 
/ af}l4s ljsf;sf nflu ljleGg lqmofsnfk ;~rfng 
ul/Psf 5g\ . 

g]kfn /fi6« a}+s d'n'ssf] s]G›Lo a}+s xf]  . 
o; gftfn] a}+s tyf ljQLo If]q;Fu ;DalGwt ljleGg 
lgsfox¿sf] k|j4{g / ;+/If0fdf o;sf] uxg bfloTj 
/x]sf] 5  . /fli6«o ljsf;sf] dxŒjk"0f{ bfloTj af]s]/ 
a;]sf a}+s tyf ljQLo ;+:yfx¿nfO{ :j:y ¿kaf6 
cl3 a9fpg oL ;+:yfx¿sf] ;'kl/j]If0fnufot cGo 
lqmofsnfkx¿df o; a}+sn] nuftf/ Wofg lb+b}  
cfPsf] 5 .

a9\b} uPsf] a}+lsË sf/f]af/ vf;u/L 
ljb]zL ljlgdo Joj:yfdf ckgfOPsf] cf+lzs 
kl/jTo{tfaf6 ljb]zL ljlgdo ahf/ tyf sf/f]af/df 
b]vfk/]sf] k|lt:kwf{Tds jftfj/0f cg'¿k sfo{ ug{ 
b]zsf b'O{ 7"nf jfl0fHo a}+s, g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+snfO{ ;Ifd t'NofpFb} n}hfg'kg]{ 
cfjZostf b]lvPsf]n] oL a}+sx¿sf] ;~rf/ k|0ffnLnfO{ 
cfw'lgsLs/0f ug]{tkm{ g]kfn /fi6« a}+sn] kfOnf 
rfn]sf] 5 . o; ;Gbe{df oL a}+sx¿sf] ljb]zL ljlgdo 
sf/f]af/;Fu ;Da4 lqmofsnfkdf sDKo"6/ tyf 
o;;DaGwL cGo pks/0fx¿sf] k|of]uåf/f pgLx¿nfO{ 
k|lt:kwf{Tds jftfj/0fdf ;dfg ¿kn] cl3 a9fpg] 

k|of; ul/Fb} 5 . gofF pks/0fx¿sf] Joj:yfdf z'¿df 
7"nf] wg/fzL vr{ x'g] ePsfn] o;lglDt tL a}+sx¿sf] 
ljBdfg sf/f]af/sf] cf}lrTo / cfjZostfsf] cfwf/df 
cfjZos pks/0fx¿ h8fg ubf{ nfUg] s'n vr{sf] 
%) k|ltzt;Ddsf] Jooef/ o; a}+sn] Joxf]g]{ ePsf] 
5, ;fy} ;Nnfxsf/ ;]jfnufot cfjZostfg'¿k 
cfly{s ;xof]uåf/f b]zsf] a}+lsË tyf ljQLo hut\nfO{ 
;dofg's"n df]8 lbg cfufdL lbgx¿df g]kfn /fi6« 
a}+s c¿ k|oTgzLn /xg]5 .

blIf0f Pl;ofsf ;fy} ljZjsf c¿ s]G›Lo 
a}+s nufot ;Da4 /fli6«o tyf cGt/f{li6«o ;+3 
;+:yfx¿;Fusf] g]kfn /fi6« a}+ssf] ;DaGw nuftf/ 
ljsl;t x'Fb} 5 . blIf0f–k"jL{ Pl;ofnL s]G›Lo a}+s ;d"x 
-l;;g_, blIf0f–k"j{ Pl;of, ci6«]lnof tyf Go"hNof08 
s]G›Lo a}+s ;ª\u7g -l;ofGhf_, Pl;of tyf k|zfGt 
If]qLo s[lif shf{ ;ª\u7g -cfk|fsf_, Pl;og lSnol/+u 
o"lgogh:tf ;d"x;Fusf] lgoldt ;+nUgtfaf6 If]qLo 
;xof]usf] clej[l4df 7"nf] ;3fp k'u]sf] 5  . o;/L 
nuftf/ ljsl;t x'Fb} uPsf] If]qLo ;xof]unfO{ a9L 
pknlAwd"ns agfpg]tkm{ g]kfn /fi6« a}+s a9L 
k|oTgzLn x'Fb} hfg]5 .

cGTodf, /fli6«o cfly{s ljsf; g} xfd|f] k|d'v 
nIo xf]  . cGt/f{li6«o cfly{s kl/j]zd} cfPsf] gf}nf] 
kl/jt{gn] xfd|f] ljsf;sf] k|of;df c¿ r'gf}tLx¿ 
ylkPsf 5g\ . cufl8 cfPsf r'gf}tLx¿sf] ;fdgf u/L 
/fli6«o cfly{s bfloTjsf] lgjf{xdf x/–t/xn] k|oTgzLn 
/xg g]kfn /fi6« a}+s cfhsf] o; cj;/df k|0f ub{5 .

j}zfv !$, @)$(
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 #* cf}F jflif{sf]T;j, @)%)

kl/jlt{t cfly{s ljsf;sf] kl/j]zdf g]kfn /fi6« a}+ssf]  
a9\bf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] #* cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L xl/z+s/ lqkf7Ln] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

b]zsf] s]G›Lo a}+ssf] ¿kdf @)!# ;fn j}zfv 
!$ ut] :yflkt g]kfn /fi6« a}+s cfˆgf] :yfkgfsf] #& 
cf}+ jif{ k"/f u/L cfhsf ldltb]lv #* cf}+ jif{df k|j]z 
ub}{ 5 . Ps ljsf;f]Gd'v d'n'ssf] s]G›Lo a}+ssf] gftfn] 
o; a}+sn] cfˆgf] sfo{sfndf cËLsf/ u/]sf gLltx¿ / 
;Dkfbg ub}{ cfPsf ljljw lqmofsnfkx¿af/] n]vfhf]vf 
ug]{ If0f klg cfhsf] of] lbgn] k|bfg ug]{ ub{5 . b]zsf] 
df}l›s, ljQLo / ljb]zL ljlgdoh:tf ;dli6ut 
cflyh{s gLltx¿sf] dfWodåf/f cy{Joj:yfsf] cfGtl/s 
/ afx\o ;Gt'ngdf k|lts"n k|efj kg{ glbO{ bL3{sfnLg 
cfly{s ljsf; k|lqmofnfO{ ;'b[9tf / lg/Gt/tf k|bfg 
ug]{ qmddf o; a}+sn] cfˆgf] :yfkgf sfnb]lv g} Ps 
ljlzi6 / df}lns k/Dk/fsf] lgjf{x ub}{ cfPsf] 5 eGg' 
cltzof]lQm gxf]nf .

@)$( ;fnsf] jif{ g]kfnsf] cfly{s Oltxf;df 
Ps dxŒjk"0f{ ;dosf] ¿kdf /xg]5 . cy{Joj:yfnfO{ 
a9L ;Ifd, ultzLn / k|lt:kwf{Tds agfO{ pknAw 
/fli6«o tyf cGt/f{li6«o ;fwg / ;|f]tsf] pkof]u tyf 
afF8kmfF8df a9L s'zntf / bIftf NofO{ lbuf] cfly{s 
ljsf;sf] nIo k"/f ug]{ clek|fon] o; jif{ >L % sf] 
;/sf/n] cfly{s ljsf;;DaGwL gLltut ;+/rgfdf :ki6 
/ df}lns lbzfaf]w k|bfg ug]{ ;kmn ePsf] 5 . cf7f}+ 
of]hgfsf] sfof{Gjogsf ;fy} gofF cf}Bf]lus, jfl0fHo, 
ljb]zL ljlgdo, ljb]zL nufgL tyf Psåf/ k|0ffnLh:tf 
gLltx¿sf] ;"qkftaf6 k|lt:kwf{Tds / lgof{td'vL 
cfly{s ljsf; k|lqmofnfO{ cufl8 a9fpg 7"'nf] 6]jf 
ldNg uPsf] 5 . vf;u/L zf]wgfGt/sf] rfn" vftfdf 
g]kfnL ?k}ofFnfO{ k"0f{ kl/jTo{tf k|bfg ul/Psf]n] o; 
Joj:yfaf6 Psftkm{ b]zsf] cfoft IfdtfnfO{ lgof{t 
cfh{g;Fu s]xL xb;Dd cfa4 ug{ ;lsg] ePsf]n] 
o;af6 b]zsf] Jofkf/ 3f6f, rfn" vftf 3f6f tyf 

j}b]lzs C0f bfloTj 36fpgdf ;sf/fTds k|efj kg{ 
hfg]5 eg] csf]{tkm{ lgolGqt Jofkf/ / ljlgdo gLltsf] 
sf/0f cfly{s ljsf; k|lqmofdf b]lvPsf lj;ª\ult w]/} 
xb;Dd lg/fs/0f ug{ ;lsg] ePsf] 5 .

cfly{s k"jf{wf/sf] lgdf{0fsf ;fy} ljQLo 
cfwf/lznfsf] :j:y ljsf; / lj:tf/af6 cfly{s 
ljsf;sf] nflu e/kbf]{ cfwf/ tof/ x'g hfg] tYo 
lglj{jfb 5 . o;} tYonfO{ x[boª\ud u/L tyf lghLs/0f 
/ k|lt:kwf{Tds jftfj/0fsf] ljsf;sf] k|ltkmn 
ljQLo If]qn] klg k|fKt u/f];\ eGg] x]t'n] gofF a}+s 
tyf ljQLo ;+:yfx¿ / ljQLo pks/0fx¿sf] :yfkgf 
tyf ljsf;df o; jif{ ck]lIft ;kmntf k|fKt ug{ 
;lsPsf] 5 . o;af6 ljQLo dWo:yLs/0fdf bIftf / 
ultzLntfsf] clej[l4 eO{ ;du| cy{Joj:yf nfeflGjt 
x'g ;Sg]5 eGg] cfzf ug{ ;lsG5 .

o; a}+ssf] hGdhoGtLsf] cj;/df a}+ssf] 
;kmntfsf] nflu z'e]R5f k|s6 ug{'x'g] ;a}k|lt cfˆgf] 
xflb{s cfef/ k|s6 ub}{ ljut jif{df d'n'ssf] cfly{s, 
df}lb|s, a}+lsË, ljb]zL ljlgdo tyf a}+s;Fu ;DalGwt 
cGo ljljw kIfx¿df b]lvPsf ultljlwaf/] cfˆgf s]xL 
dGtJox¿ ;+If]kdf k|:t't ug{ rfxG5' .

cfly{s tyf df}lb|s ultljlw

pbf/, k|lt:kwf{Tds / kf/bzL{ cfly{s 
gLltx¿sf] cjnDagåf/f /fli6«o ;|f]t / ;fwgsf] 
;d'lrt kl/rfng / pkof]u u/L cfly{s ljsf;sf] 
nIo k|fKt ug]{ Wo]on] ljut Ps jif{sf] cjlwdf klg >L 
% sf] ;/sf/åf/f ljleGg dxŒjk"0f{ gLltut sbdx¿ 
rflnPsf] s'/f ;j{ljlbt} 5 . o:tf gLltx¿sf] ;kmn 
sfof{Gjogaf6 cy{Joj:yfdf ;sf/fTds kl/0ffdx¿ 
k|fKt x'g] ljZjf; lnOPsf] 5 .
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cfly{s jif{ @)$*÷$( b]lv g} lgof{t If]qnfO{ 
k|f]T;fxg / ultzLntf k|bfg ug]{ tyf cfoft Jofkf/nfO{ 
Jojl:yt / ;/n agfpg] gLlt cjnDag ul/P cg'¿k 
@)$* ;fn kmfu'g @! ut]b]lv nfu" x'g] u/L ljb]zL 
ljlgdo ;DaGwdf cf+lzs kl/jTo{tfsf] Joj:yf ckgfO{ 
Jofkf/ tyf ;]jf If]qaf6 k|fKt ljb]zL ljlgdo cfh{gsf] 
^% k|ltzt c+z v'Nnf ahf/ ljlgdo b/df / afFsL #% 
k|ltzt ;/sf/L b/df ;6xL ug{ kfpg] ;'ljwf k|bfg 
ul/of] . To:t} k}7f/L Jofkf/df ;/nLs/0f ug]{ p2]Zon] 
$# j:t'x¿ dfq af]nsaf]n cGtu{t /fvL cGo ;a} 
j:t'x¿sf] cfoft v'Nnf ul/of] . @)$( ;fn c;f/ @^ 
ut]b]lv ljb]zL ljlgdosf] ;f] cg'kftnfO{ qmdzM &% 
k|ltzt / @% k|ltztdf kl/jt{g u/L cem cfsif{s 
agfOof] . af]nsaf]n cGtu{t /x]sf $# j:t' ;d"xnfO{ 
36fO{ !@ df emfl/of]  . kmfu'g !, @)$( b]lv nfu" 
x'g] u/L g]kfnL d'›fsf] kl/jTo{ ljb]zL d'›fx¿;Fusf] 
rfn" vftftkm{sf] sf/f]af/df >L % sf] ;/sf/åf/f 
k"0f{ kl/jTo{tfsf] gLlt sfof{Gjog u/]kZrft\ cfoft 
Ohfht kqsf] nflu xfn ^ zLif{s cGtu{tsf j:t'x¿ 
dfq af]nsaf]ndf /x]sf 5g\ . o;af6 cfoft Jofkf/ 
c¿ ;/n ePsf] 5 eg] lgof{t Jofkf/n] pko'{Qm 
k|f]T;fxg kfPsf] 5 .

g]kfnL ?k}ofFsf] cf+lzs kl/jTo{tfsf] gLlt 
kZrft\ d"No, j}b]lzs Jofkf/, zf]wgfGt/ tyf ljb]zL 
d'›f ;l~rltdf cg's"n kl/jt{g b]vf k¥of]  . >L % 
sf] ;/sf/n] v'Nnf tyf pbf/ jftfj/0fsf] l;h{gfåf/f 
lghL If]qsf] a9\bf] ;xeflutfaf6 cGt/f{li6«o Jofkf/sf] 
clej[l4 ug]{, lgsf;L Jofkf/nfO{ k|lt:kwf{Tds / lbuf] 
¿kdf ljsf; ug]{ tyf Jofkf/ c;Gt'ng qmdzM sd 
ub}{ nUg] p2]Zon] jfl0fHo gLlt, @)$( klg k|sfzdf 
NofPsf] 5 .

o;} qmddf j}zfv !, @)%) b]lv nfu" x'g] u/L 
k|fs[lts /a/, skf;, kf]lni6/ kmfOj/, le:sf]h /]og 
-kmfOa/_, kmnfd -Ogu6_, x6 /f]N8 ;L6 Og SjfOn, 
sf]N8 /f]N8 ;L6 Og SjfOn, d]lzg/L ;fdfgx¿ / 
ljB'tLo df]6/ / h]g/]l6Ë ;]6 -kf6{k"hf{afx]s_ h:tf 
sRrf kbfy{ / k"FhLut j:t'x¿sf] ef/taf6 x'g] 
cfoftsf] nflu kl/jTo{ ljb]zL d'›fdf e'QmfgL ug{ 
;lsg] Joj:yf >L % sf] ;/sf/n] ckgfPsf] 5 . kl/jTo{ 
ljb]zL d'›f e'QmfgL x'g] u/L cfoft ul/g] ;fdfgx¿df 

ef/tdf cGtMz'Ns nufot cGo ;x'lnotx¿ k|bfg 
ul/g] Joj:yf sfod /x]sf] x'Fbf o; gofF Joj:yfaf6 
b]zn] tL j:t'x¿ ;x'lnot b/df cfoft ug{ ;Sg] 
ePsf] 5 .

pTkfbg If]qtkm{ ljut b'O{ jif{b]lv df};dL 
l:ylt k|lts"n g} /xL s[lif If]qdf gsf/fTds k|efj 
k/]sf] eP tfklg u}/s[lif If]qdf ePsf] ;Gtf]ifhgs 
k|ultn] ubf{ ut jif{ #=! k|ltztn] a9]sf] s'n ufx{:y 
pTkfbg rfn" cfly{s jif{df s/La # k|ltztn] j[l4 
x'g] ;ª\s]t ldn]sf] 5  . ;f] j[l4b/ xfl;n ug{ u}/
s[lif If]qdWo] cf}Bf]lus If]q tyf ;]jf If]qn] k'¥ofPsf] 
of]ubfg lgs} g} pT;fxk|b b]lvG5 . u}/ s[lif If]qtkm{ 
vf;u/L vfgL, oftfoft tyf ;~rf/ / ;fd''bflos 
If]qsf] pTkfbgdf pNn]Vo j[l4 ePsf] 5 . 

ljb]zL nufgL k|j4{g ug]{tkm{ @)$( dª\;L/ 
dlxgfdf g]kfn nufgL a}7s (Nepal Investment 
Forum) n] pT;fxhgs ;ª\s]t lbPsf] 5  . pQm 
a}7sdf !!# ljb]zL nufgLstf{x¿n] ^$ s/f]8 
cd]l/sL 8n/ a/fa/sf] nufgL ug]{ dg;fo JoQm 
u/]sf 5g\ . cy{tGqsf] lbuf] ljsf;tkm{ cfwf/lznfsf] 
Joj:yf -vf;u/L l;FrfO / hn ljB't\_ Ps cj/f]wsf] 
¿kdf b]lvPsf]n] o;sf] lg/fs/0ftkm{ >L % sf] ;/sf/ 
sfo{/t 5  . gLltut ;'wf/tkm{ >L % sf] ;/sf/n] 
ckgfPsf] cfly{s v'nfkg / lghLs/0fsf] gLlt cg'¿k 
gofF cf}Bf]lus gLlt, jfl0fHo gLlt, ljb]zL nufgL 
tyf Psåf/ gLlt / ljb]zL ljlgdo gLlth:tf ljleGg 
gLltut cfwf/x¿af6 pTkfbg / k|lt:kwf{Tdstfdf 
clej[l4 x'g hfg] pko'{Qm jftfj/0f aGg uPsf] 5  . 
;fy} s[lif If]qsf] ljsf;df lghL If]qsf] ;xeflutf 
a9fpg] x]t'n] o;} cfly{s jif{b]lv /f;folgs dnsf] 
cfoft lghL If]qsf] lglDt klg v'Nnf ul/Psf] 5 eg] 
;/sf/L ;+:yfgsf] lghLs/0f k|lqmofsf] klxnf] r/0fsf] 
sfd ;Dkfbg eO{ bf];|f] r/0fsf] sfd z'¿ x'Fb} 5  . 
g]kfndf oftfoftsf] ;'ljwf lj:tf/ ug]{ qmddf lghL 
If]qdf tLg xjfO{ sDkgLx¿ :yfkgf eO{ ;~rfngdf 
;d]t cfO;s]sf 5g\ .

;/sf/L ljQ l:ylttkm{ eg] rfn" cfly{s jif{sf] 
k|yd * dlxgf;Dd ljQLo ;Gt'ngdf vf; ;'wf/ x'g 
;s]sf] 5}g . o; cjlwdf gub k|jfxdf cfwfl/t >L 
% sf] ;/sf/sf] s'n vr{ ut jif{sf] ;f]xL cjlwsf] 
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t'ngfdf #&=( k|ltztn] j[l4 eO{ ?= !,$%#=!! s/f]8 
ePsf] 5 eg] s'n ;fwg @$=$ k|ltzt dfq j[l4 eO{ 
ah]6 3f6f ?= $#)=## s/f]8 k'u]sf] 5 . o:tf] 3f6f 
k"lt{ ug{ ?= @$(=@* s/f]8sf] j}b]lzs C0f pkof]u 
ul/Psf] 5 eg] gk'u ?= !*!=)% s/f]8 cfGtl/s 
C0faf6 k"lt{ ul/Psf] 5 . o; cjlwdf pkof]u ul/Psf] 
cfGtl/s C0fdWo] ?= ^@=)) s/f]8 6«]h/L lanaf6, ?= 
$)=) s/f]8 /fli6«o art kqaf6 / ?= &(=)% s/f]8 
s]G›Lo a}+saf6 clwljsif{0f pkof]u u/L k"lt{ ul/Psf] 
5 . /fh:j k|zf;gdf ;'wf/, s/sf] km/flsnf] bfo/f, 
s/ r'xfj6df lgoGq0f, s/sf b/x¿sf] k'g;{+/rgf, 
s/ k|0ffnLdf NofOPsf] kf/blz{stf tyf ;/sf/L 
;+:yfgx¿sf] Joj:yfksLo ;'wf/ tyf ;'b[9Ls/0fh:tf 
gLltx¿sf] cjnDag ul/P tfklg ;/sf/L sd{rf/Lx¿sf] 
tnadf j[l4, k|zf;lgs ;'wf/sf] sf/0f lgj[lQe/0f 
tyf sd{rf/LnfO{ hfg] cGo e'QmfgLdf Jofks j[l4 / 
;fFjf–Aofh tyf d/Ddt vr{sf] af]emsf] sf/0f o; 
cfly{s jif{df ;fwf/0f vr{ dflysf] rfk a9\g uPsf] 
xf] . o; ;Gbe{df ljQLo ;Gt'ng sfod ug{sf] nflu 
cg'Tkfbs / u}/ k|fyldstfdf k/]sf cfof]hgfx¿df 
vr{ s6f}tL ub}{ nUg] tyf cfGtl/s /fh:j kl/rfngdf 
yk k|of;x¿ ug{'kg]{ cfjZostf cfO;s]sf] 5 .

j}b]lzs Jofkf/tkm{ rfn" cfly{s jif{sf] k|yd 
cf7 dlxgfdf b]zsf] s'n j}b]lzs Jofkf/ !%=( k|ltztn] 
a9]/ ?= #,#(%=@( s/f]8 k'u]sf] 5  . o;sf] k|d'v 
sf/0f ;d'›kf/ lgof{t Jofkf/df b]lvPsf] pT;fxhgs 
j[l4 g} xf]  . o; cjlwdf cfoft Jofkf/df eg] dGbL 
sfod} /x]sf] 5  . ef/t tyf t];|f] d'n's b'j}tkm{af6 
ePsf] cfoftdf cfPsf] lzlyntf g} o;sf] sf/0f xf] . 
o; cjlwdf lgof{t Jofkf/df ePsf] j[l4 / cfoft 
Jofkf/df b]lvPsf] lzlyntfsf] sf/0f b]zsf] lgof{t–
cfoft cg'kft $(=@ k|ltzt k'u]sf] 5 . ut jif{ o;} 
cjlwdf o:tf] cg'kft $)=^ k|ltzt lyof] .

ut jif{sf] k|yd cf7 dlxgfdf s'n lgof{t 
*)=( k|ltztn] j[l4 eO{ ?= *$^=%( s/f]8 /x]sf]df 
of] jif{ ;f]xL cjlwdf #@=# k|ltztn] dfq a9]/ ?= 
!,!!(=&$ s/f]8 k'u]sf] 5 . o;dWo] ef/ttkm{ lgof{t 
ut jif{ )=* k|ltztn] x|f; ePsf]df o; cjlwdf 
;LdfGt -)=@ k|ltzt_ j[l4 eO{ ?= !)(=$# s/f]8 
k'u]sf] 5  . km/:j¿k ef/tafx]s ;d'b|kfbsf 

d'n'sx¿df ePsf] lgof{t j[l4 g} s'n lgsf;L j[l4 
ug]{ k|d'v sf/s x'g uPsf] 5 . cGo d'n'sdf ePsf] 
lgof{t ut jif{ !)^=) k|ltztn] a9]sf]df of] jif{ 
#&=) k|ltztn] j[l4 eO{ ?= !,)!)=#! s/f]8 k'u]sf] 
5  . o; cjlwdf t];|f] d'n'stkm{sf] lgof{tdf ePsf] 
of] j[l4 ut jif{sf] t'ngfdf sd b]lvP tfklg ut 
jif{ g]kfnL ?k}ofFsf] kl/jTo{ ljb]zL d'b|fx¿;Fu ePsf] 
pNn]vgLo cjd"Nogsf] sf/0faf6 lgof{t Jofkf/df 
7"nf] j[l4 ePsf] kl/k|]Iodf o;nfO{ ;sf/fTds pknlAw 
g} dfGg ;lsG5 . cfofttkm{ utjif{ s'n cfoft $*=& 
k|ltztn] a9]sf]df o; cjlwdf (=@ k|ltztn] dfq 
a9L ?= @,@&%=%% s/f]8 k'u]sf] 5 . o;dWo] ef/taf6 
ePsf] cfoft ut jif{ ^#=# k|ltztn] a9]sf]df of] 
jif{ @=( k|ltztn] dfq a9L ?= &#(=(& s/f]8 k'u]sf] 
5 . To:t} cGo d'n'saf6 ePsf] cfoft ut jif{ $!=# 
k|ltztn] a9]sf]df o; cjlwdf !@=( k|ltztn] dfq 
a9L ?= !,$*!=%* s/f]8 ePsf] 5 . cfoft Jofkf/df 
lzlyntfsf] sf/0fn] cfGtl/s /fh:j kl/rfngdf ;d]t 
gsf/fTds k|efj k/]sf] 5 . vf;u/L cfoft Jofkf/df 
cfPsf] lzlyntfsf] sf/0fn] o; cjlwdf b]zsf] s'n 
Jofkf/ 3f6f ^=^ k|ltztn] 36]sf] 5 .

b]zsf] zf]wgfGt/ l:yltdf art x'g] qmd 
hf/L g} /x]sf] 5  . ut jif{sf] klxnf] kfFr dlxgfdf 
?= !(%=&& s/f]8 zf]wgfGQ/ art ePsf] t'ngfdf 
o; cjlwdf ?= #!#=@# s/f]8sf] pNn]vgLo zf]wgfGt/ 
art ePsf] 5  . o;sf] k|d'v sf/0f ut jif{sf] o;} 
cjlwdf ePsf] ?= #=*@ ca{sf] rfn" vftf 3f6f o; 
cjlwdf ?= !=#( ca{df cf]ln{g' g} xf]  . rfn" vftf 
cGtu{tsf ;a} pkzLif{sx¿df ePsf] pNn]vgLo 
;'wf/af6 g} of] ;Dej ePsf] xf]  . o; cjlwdf k"FhL 
vftf cGtu{t cfk|jfx ePsf] v'b /sddf s]xL sdL 
eP tfklg rfn" vftfdf ePsf] pNn]vgLo ;'wf/ / 
v'b cjuL{s[t k"FhLsf] cfk|jfxdf ePsf] j[l4sf] sf/0fn] 
ubf{ ;du| zf]wgfGt/ l:yltdf 7"nf] art b]lvPsf] xf] . 
ef/t;Fu eg] zf]wgfGt/ 3f6f x'g] qmd hf/L g} /x\of] . 
kmn:j¿k o; cjlwdf ef/tnfO{ kl/jTo{ ljb]zL d'›f 
laqmL u/L ?= $)=@! s/f]8 a/fa/sf] ef/tLo ?k}ofF 
v/Lb ul/of] . o;afx]s ;f]xL cjlwdf k6s k6s u/L 
?= %&=&% s/f]8 a/fa/sf] ef/tLo :6\of08 afO{ shf{ 
pkof]u ul/Psf] 5 .
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ljb]zL ljlgdo ;l~rlttkm{ @)$( c;f/ 
d;fGtsf] t'ngfdf @)$( r}t @) ;Dddf b]zsf] 
s'n ljb]zL ljlgdo ;l~rlt ?= &%^=%^ s/f]8 -##=# 
k|ltzt_ n] a9]/ ?= #)=@& ca{ k'u]sf] 5  . o;dWo] 
kl/jTo{ ;l~rlt ?= %=&! ca{ -@^=# k|ltzt_ n] j[l4 
eO{ ?= @&=$) ca{ k'u]sf] 5  . csf]{tkm{ cd]l/sL 
8n/df lx;fa ubf{ eg] o; cjlwdf kl/jTo{ d'›f 
;l~rlt cd]l/sL 8n/ $=#) s/f]8 -*=$ k|ltzt_ n] 
dfq j[l4 eO{ cd]l/sL 8n/ %%=@@ s/f]8 k'u]sf] 5 . 
ckl/jTo{ ljb]zL d'›f ;l~rt ?= !=*^ ca{n] a9]/ ?= 
@=*& ca{ k'u]sf] 5  . rfn" jif{sf] k|yd * dlxgfsf] 
cfoft k|j[lQnfO{ x]bf{ s'n ;l~rlt ljb]zL d'›fn] s/La 
;f9] bz dlxgfsf] j:t' cfoftnfO{ wfGg ;Sg] b]lvG5 .

df}l›s l:ylttkm{ cfly{s jif{ @)$(÷%) sf] 
k|yd cf7 dlxgfdf d'›f k|bfosf] j[l4b/ ut jif{sf] ;f]xL 
cjlwsf] t'ngfdf s]xL pRr b]lvPsf] 5 . ut jif{ d'›f 
k|bfo !&=& k|ltztn] a9]sf]df of] jif{ !*=^ k|ltztn] 
j[l4 eO{ ?= @,#)^=%^ s/f]8 k'u]sf] 5  . lj:tf/s 
sf/stkm{ v'b j}b]lzs ;DklQ tyf s'n cfGtl/s 
shf{ b'j}sf] j[l4b/ sd /x]sf] 5 . ;ª\s'rs sf/stkm{ 
k"FhL tyf v'b cjuL{s[t bfloTjsf] j[l4b/ 36\g uPsf] 
sf/0faf6 df}l›s lj:tf/sf] j[l4b/ pRr /x]sf] xf]  . 
ut cfly{s jif{sf] k|yd cf7 dlxgfsf] cjlwdf v'b 
j}b]lzs ;DklQ @%=( k|ltzt -?= $!*=%# s/f]8_ 
n] / s'n cfGtl/s shf{ (=$ k|ltzt -?= #@$=#& 
s/f]8_ n] a9]sf]df of] jif{ v'b j}b]lzs ;Dklt @#=@ 
k|ltzt cyjf ?= $&@=@^ s/f]8 -ljlgdo d"Nofª\sg 
gfkmf÷gf]S;fg ;dfof]hg u/L_ n] / s'n cfGtl/s 
shf{ ^=$ k|ltzt -?= @^$=!% s/f]8_ n] a9]sf] 5 . 
o; cjlwdf lj:tfl/t s'n cfGtl/s shf{sf] *&=$ 
k|ltzt c+z lghL If]qtkm{ tyf $&=# k|ltzt c+z 
>L % sf] ;/sf/tkm{ k|jflxt ePsf] 5 . csf]{tkm{ o;} 
cjlwdf ;/sf/L ;+:yfgx¿nfO{ hfg] shf{ eg] #$=& 
k|ltzt c+zn] x|f; ePsf] 5  . kmn:j¿k ut jif{sf] 
;f]xL cjlwdf lj:tfl/t s'n cfGtl/s shf{sf] !*=$ 
k|ltzt c+z dfq >L % sf] ;/sf/nfO{ uPsf]df o; 
cjlwdf o:tf] c+zdf tLj| j[l4 eO{ $&=# k|ltzt c+z 
k'u]sf] s'/f pNn]vgLo 5  . d'›f k|bfosf ;ª\s'rs 
sf/sx¿dWo] k|d'v cfjlws lgIf]k ut jif{ !$=$ 
k|ltztn] j[l4 ePsf]df o; cjlwdf !(=! k|ltztn] 

j[l4 ePsf] 5 t/ csf]{ ;ª\s'rs sf/s k"FhL tyf v'b 
cjuL{s[t bfloTj ut jif{ !!=# k|ltzftn] a9]sf]df o; 
cjlwdf &=** k|ltztn] 36]sf] 5 .

o; cf7 dlxgfsf] cjlwdf a}+lsË If]qsf] s'n 
cfGtl/s shf{ ^=$ k|ltzt -?= @^$=!% s/f]8_ n] 
j[l4 eO{ @)$( kmfu'gdf ?= $$!)=%# s/f]8 k'u]sf]df 
>L % sf] ;/sf/nfO{ uPsf] shf{ ^=^ k|ltzt -?= 
!@$=(# s/f]8_ n] / lghL If]qdf uPsf] shf{ !!=& 
k|ltzt -?= @#)=*# s/f]8_ n] j[l4 ePsf]df ;/sf/L 
;+:yfnfO{ uPsf] shf{ #@=^ k|ltzt -?= (!=^) s/f]8_ 
n] x|f; ePsf] 5 . ut jif{sf] ;f]xL cjlwdf >L % sf] 
;/sf/nfO{ uPsf] shf{ #=% k|ltzt, lghL If]qnfO{ 
uPsf] shf{ !$=% k|ltzt / ;/sf/L ;+:yfnfO{ uPsf] 
shf{ !*=# k|ltztn] j[l4 ePsf] lyof] . o; cjlwdf >L 
% sf] ;/sf/dflysf] bfaL a9\g'df g]kfn /fi6« a}+saf6 
7"nf] kl/df0fdf clwljsif{0f -cf]e/8«fˆ6_ ;'ljwf lng' / 
>L % sf] ;/sf/sf] tkm{af6 cGt/f{li6«o d'›f sf]ifnfO{ 
sf]6f afkt ?= @!=$( s/f]8sf] e'QmfgL x'g' g} d'Vo 
sf/s /x\of] .

cGo df}l›s kl/;"rstkm{ lj:t[t d'›f ut 
jif{ !%=* k|ltztn] a9]sf]df of] jif{ !*=( k|ltztn] 
a9]sf] 5 . d'›f k|bfosf] ;fy} cfjlws lgIf]ksf] j[l4b/ 
pRrtd /x]sf] sf/0faf6 o:tf] j[l4 ePsf] xf]  . a}+s 
Joj:yfsf] v'b cfGtl/s ;DklQ ut jif{sf] k|yd cf7 
dlxgfdf *=@ k|ltztn] a9]sf]df of] jif{ ;f]xL cjlwdf 
!%=$ k|ltzgn] pNn]vgLo ¿kdf a9]sf] 5 .

d"No l:ylttkm{ ljGb'ut cfwf/df zx/L 
If]qsf] /fli6«o pkef]Qmf d"No;"rL -cfwf/ jif{ 
@)$)÷$!Ö!))_ kmfu'g @)$* sf] t'ngfdf kmfu'g 
@)$( df *=! k|ltztn] a9]sf] 5 eg] ut jif{ ;f]xL 
cjlwdf o:tf] j[l4b/ @)=@ k|ltzt /x]sf] lyof] .

/fli6«o pkef]Qmf d"No;"rLdf ePsf] *=! 
k|ltztsf] j[l4dWo] a9L ef/ -^@=^ k|ltzt_ ePsf] 
vfB tyf k]o kbfy{ ;d"x ;"rLdf %=( k|ltztn] j[l4 
ePsf] 5 eg] sd ef/ -#&=$ k|ltzt_ ePsf] u}x| 
vfB j:t' tyf ;]jf ;d"x ;"rLdf !#=# k|ltztn] j[l4 
ePsf] 5 . ut jif{ o; cjlwdf vfB tyf k]o kbfy{ 
;d"xsf] d"No;"rL @@=@ k|ltztn] tyf u}x| vfB j:t' 
tyf ;]jf ;d"xsf] d"No;"rL !^=^ k|ltztn] a9]sf] 
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tYo pNn]vgLo 5 tyflk Ct'ut sf/0faf6 t/sf/L, 
kmnk"mn / rfdnsf] d"Nodf kg{ ;Sg] k|efj tyf 
t/fO{sf k|d'v lhNnfx¿df xfn cl;gfsf] sf/0faf6 
ePsf] ux'F, rgf / d';'/f]sf] gf]S;fgLnfO{ b[li6ut ubf{ 
d"No j[l4df lgoGq0f ug{ cg's"n ljQLo / df}l›s gLlt 
cjnDag ug{'kg]{ cfjZostf c¿ a9\g uPsf] 5 .

a}+lsË ljsf; tyf shf{ lgoGq0f

ljQ sDkgL :yfkgf;DaGwL gLltsf]  
th{'df M ljleGg ljQ sDkgLx¿sf] dfWodaf6 ljQLo 
;fwg h'6fO{ cfly{s ljsf;df ;xof]u k'¥ofpg -ljQ 
sDkgL P]g, @)$@ cg';f/_ ljQ sDkgLx¿sf] :j:y 
ljsf;sf nflu g]kfn /fi6« a}+sn] o; jif{ :ki6 tyf 
kf/bz{s gLlt th{'df u/]sf] 5  . o;cg';f/ ljQ 
sDkgLx¿sf] :yfkgfsf nflu sfo{ If]q / sfo{ k|s[ltsf] 
cfwf/df Go"gtd ?= @% nfv b]lv ?= # s/f]8;Ddsf] 
r'Stf k"FhL x'g'kg]{, # jif{sf] ;Defljt sf/f]af/ 
ljj/0f k]z ug{'kg]{, ljb]zL a}+s jf ljQLo ;+:yfx¿ 
-JolQmx¿afx]s_;d]t ;+:yfks eO{ ;+o'Qm nufgLdf 
ljQ sDkgL vf]Ng ;lsg], ljQLo cg'zf;gnfO{ Wofgdf 
/fVg'kg]{ tyf ;+:yfksx¿dWo] sDtLdf @ hgf a}+s, 
jLdf, pBf]u, Jofkf/ Joj;fodf sd;]sd % jif{ ;+nUg 
ePsf] x'g'kg]{ cflb :ki6 gLltut Joj:yf ul/Psf] 5 .

gofF ljQ sDkgLx¿sf] :yfkgf M ljQ sDkgL 
P]g, @)$@ -;+zf]wg;lxt_ cg';f/ g]kfn /fi6« a}+ssf] 
l;kmfl/;df o;} jif{ b'O{cf]6f ljQ sDkgLx¿ -g]kfn 
kmfOgfG; P08 ;]leË sDkgL lnld6]8 / Pg= cfO{= 8L= 
;L= Soflk6n dfs]{6 lnld6]8_ n] g]kfn /fi6« a}+saf6 
Ohfht lnO{ cfˆgf] sf/f]af/;d]t z'¿ ul/;s]sf 
5g\ . o;}u/L Pe/]i6 kmfOgfG; P08 ;]leË sDkgL / 
g]zgn kmfOgfG; sDkgL lnld6]8 btf{ eO{ ;~rfngsf] 
tof/Ldf /x]sf 5g\ .

g]kfn cf}Bf]lus ljsf; lgudnfO{ lgIf]k 
sf/f]af/sf] :jLs[lt M k"FhL ahf/sf] ljsf;df ;3fp 
k'¥ofpgfsf ;fy} cf7f}+ of]hgfdf plNnlvt ljleGg 
ljQLo pks/0fx¿sf] k|of]u ub}{ hfg] gLltnfO{ ;d]t 
dWogh/ /fVb} o; jif{b]lv g]kfn cf}Bf]lus ljsf; 
lgudnfO{ ?= !) s/f]8sf] jflif{s !$ k|ltzt Aofhb/ 
ePsf] % jif{ d'2tL lgIf]k g]uf]l;Pan ;l6{lkms]6 ckm 
l8kf]lh6;\ (Negotiable Certificate of Deposits) 

sf] sf/f]af/ ug{ :jLs[lt k|bfg ul/Psf] 5  . o;/L 
ul/g] sf/f]af/df g]kfn /fi6« a}+sn] tf]s] cg';f/sf] * 
k|ltzt gub df}Hbft /fi6« a}+sdf vf]lnPsf] vftfdf 
hDdf ug{'kg]{ / ;f] gu/]df P]g jdf]lhd xhf{gf nfUg] 
Joj:yf klg sfod} /flvPsf] 5 .

a}lsË P]gx¿df ;d;fdlos ;+zf]wg M jt{dfg 
kl/k|]Iodf lnOPsf gofF gLltx¿nfO{ ;/n / Jofjxfl/s 
u/fpg] clek|fon] g]kfn /fi6« a}+s P]g, @)!@ df gjf}+ 
;+zf]wg, jfl0fHo a}+s P]g, @)#! df 5}7f}+ ;+zf]wg / 
ljQ sDkgL P]g, @)$@ df klxnf] ;+zf]wg ul/Psf] 5 . 
oL P]gx¿sf] ;+zf]wgaf6 Psflt/ a}+s Joj;fodf lghL 
If]qsf] ;xeflutfnfO{ k|f]T;flxt ul/Psf] 5 eg] csf]{lt/ 
a}+s ;~rfnsx¿sf] ljQLo :jfy{ /x]sf] Joj;fodf 
a}+sx¿af6 shf{ k|jflxt x'g g;Sg] Joj:yf ePsf] 
5 . o;af6 :j:y a}+lsË ljsf;sf] ck]Iff ul/Psf] 5 .

cfoft k|tLtkq dflh{g M t];|f] d'n'saf6 
cfoft ul/g] j:t'x¿sf nflu vf]lng] k|tLtkqdf 
ljut jif{x¿df g]kfn /fi6« a}+sn] tf]Sg] u/]sf] Go"gtd 
dflh{g b/sf] Joj:yfnfO{ @)$(.$.@% b]lv vf/]h u/L 
o:tf] gub dflh{g tf]Sg] clwsf/ ;DalGwt jfl0fHo 
a}+sx¿nfO{ lbOPsf] 5  . o;}u/L vf]lnPsf cfoft 
k|tLtkq cGtu{t g]kfn lelqPsf ;fdfgx¿sf] 
k|df0fkqx¿ a}+sdf ;dod} k|fKt x'g' h?/L ePsf]n] 
@)$( df3 ! ut]b]lv nfu" x'g] u/L cfoft k|tLtkqsf] 
8s'd]06 5'6fpFbf a}+sn] cfoftstf{af6 k|tLtkqsf] 
/sdsf] @ k|ltztn] x'g] /sd -ef/tdf vf]lnPsf 
k|tLtkq afx]s_ w/f}6L lng] / eG;f/ sfof{noaf6 
;fdfg 5'6fPsf] k|df0f k]z ePkl5 ;f] w/f}6L lkmtf{ 
ug]{ Joj:yf;d]t ul/Psf] 5 . o;af6 cfoft Jofkf/df 
:j:ytf cfpg] ljZjf; lnOPsf] 5 .

k|ltu|fxs shf{ ;Ldf lgwf{/0f M >L % sf] 
;/sf/n] cjnDag u/]sf] pbf/ cfly{s gLltnfO{ 
Wofgdf /fvL lghL If]qaf6 x'g ;Sg] 7"nf] kl/df0fsf] 
shf{sf] dfu k"/f ug{ Ps u|fxs, kmd{, sDkgL jf 
Pp6} ;d"xsf] sDkgL (Single Borrower Limit) nfO{ 
jfl0fHo a}+sx¿n] k|bfg ug{ ;Sg] sf]ifdf cfwfl/t shf{ 
;fk6sf] ;LdfnfO{ @% k|ltztaf6 j[l4 u/L #% k|ltzt 
sfod ul/Psf] 5  . u}x| sf]ifdf cfwfl/t k|ltJolQm 
;Ldf eg] oyfjt\ -%) k|ltzt_ g} sfod /flvPsf] 5 
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/ ;LdfeGbf a9L shf{ lbg'k/]df g]kfn /fi6« a}+ssf] k"j{ 
:jLs[lt lnO{ lbg ;lsg] Joj:yf klg oyfjt\ sfod 
/flvPsf] 5  . k"j{:jLs[ltsf] nflu ;DalGwt a}+saf6 
dfu x'g cfPdf o:tf] shf{ dfusf] cf}lrTosf] cfwf/df 
g]kfn /fi6« a}+saf6 :jLs[lt k|bfg ul/g] Joj:yf  
/x]sf] 5 .

cf}Bf]lus k'gs{hf{ sf]ifsf] Joj:yf M g]kfn 
/fi6« a}+sn] 3/]n' tyf ;fgf pBf]u kl/of]hgf (CSI 
Project) sf] nflu h'6fPsf] ?= #=%) s/f]8 / ljZj 
a}+s C0f cGtu{t ;g\ !((^ b]lv dfq >L % sf] 
;/sf/nfO{ r'Qmf ub}{ hfg'kg]{ a}+s;Fu afFsL /x]sf] s/La 
?= !# s/f]8 u/L hDdf ?= !^=%) s/f]8af6 cf}Bf]lus 
k'gs{hf{ sf]ifsf] Joj:yf ul/Psf] 5 . k|fyldstf k|fKt 
If]q cGtu{t 3/]n' tyf ;fgf pBf]ux¿nfO{ k'gs{hf{ 
k|bfg ug]{ k|of]hgsf] lgldQ g]kfn cf}Bf]lus ljsf; 
lgud / s[lif ljsf; a}+sx¿af6 k|bfg x'g] shf{df o;} 
cfly{s jif{b]lv lgDg jdf]lhdsf] k'gs{hf{ k|bfg ul/g] 
Joj:yf ul/Psf] 5 M

-s_	 ?= @% xhf/;Ddsf] shf{df zt k|ltzt,

-v_	 ?= @%,))! b]lv ?= % nfv;Ddsf] shf{df &% 
k|ltzt, /

-u_	 ?= %,)),))! b]lv ?= !) nfv;Ddsf] shf{df 
%) k|ltzt .

o;k|sf/sf] k'gs{hf{ pknAw u/fpFbf 
ckgfpg'kg]{ cGo zt{x¿ g]kfn /fi6« a}+såf/f lgwf{/0f 
ul/P jdf]lhd x'g]5g\ .

k|fyldstf If]q shL ;Ldf lgwf{/0f M jfl0fHo 
a}+sx¿;Fu /x]sf] ;fwgsf] s]xL c+z ;dfhsf sdhf]/ 
ju{tkm{ k|jflxt u/fpg] p2]Zon] s'n afFsL shf{sf] !@ 
k|ltzt k|fyldstf k|fKt If]qdf nufgL ug{'kg]{ / To;f] 
x'g g;s]df gk'u nufgLdf xhf{gf nufpg] jt{dfg 
Joj:yfdf ljut bzsdf d"No tyf ljlgdo b/df ePsf] 
kl/jt{gsf] sf/0fn] ubf{ k|fyldstf k|fKt If]q cGtu{t 
jfl0fHo a}+sx¿n] k|bfg ug{ ;Sg] k|ltC0fL C0f ;Ldf 
ckof{Kt ePsf]n] o;} jif{b]lv ;f] shf{ ;Ldfdf j[l4 u/L 
s[lif / ;]jf If]qtkm{ ?= @) nfv;Dd / 3/]n' tyf ;fgf 
pBf]utkm{ ?= @% nfv;Ddsf] ;Ldf sfod ul/Psf] 5 . 
o;}u/L jfl0fHo a}+sx¿n] k|fyldstf k|fKt If]qdf nufgL 
ubf{ s'n afFsL shf{sf] !@ k|ltzteGbf sd x'guPdf 

gk'u /sddf shf{df lng] clwstd Aofh b/n] xhf{gf 
ltg{'kg]{ u0fgf ljlwdf klg ;d;fdlos ;'wf/ ul/Psf] 
5 . o;cg';f/ k|fyldstf If]q shf{ u0fgf ubf{ @)$( 
c;f/ d;fGt pk|fGt jfl0fHo a}+sx¿n] u|fdL0f ljsf; 
a}+ssf] z]o/df u/]sf] nufgL / o; a}+snfO{ k|bfg u/]sf] 
shf{ /sdnfO{ ;d]t u0fgf ul/g]5 . o;af6 jfl0fHo 
a}+sx¿;Fu /x]sf] ljQLo ;fwgsf] s]xL c+z ;dfhsf 
sdhf]/ ju{tkm{ k|jflxt ug{ d2t ldNg]5 .

t/ntf df}Hbftdf kl/jt{g M jfl0fHo a}+sx¿n] 
cfˆgf] s'n lgIf]ksf] $ k|ltzt 9's'6Ldf / * k|ltzt 
g]kfn /fi6« a}+sdf u/L hDdf !@ k|ltzt gub df}Hbft 
/fVg'kg]{ afx]s >L % sf] ;/sf/sf] C0fkq, 6«]h/L laN; 
jf g]kfn /fi6« a}+s C0fkqdf @$ k|ltzt clgjfo{ ¿kdf 
nufgL ug{'kg]{ Joj:yf eO/x]sf]df @)$( k';b]lv o;df 
x]/km]/ ul/Psf] 5  . o; cg';f/ gub df}Hbftsf] !@ 
k|ltzt cg'kftnfO{ oyfjt\ /fvL >L % sf] ;/sf/sf] 
C0fkq cflbdf ug{'kg]{ @$ k|ltzt cg'kftnfO{ eg] @ 
k|ltzt ljGb'n] sd u/L @@ k|ltzt ul/Psf] 5 . o;/L 
@)$( k';b]lv jfl0fHo a}+sx¿n] s'n lgIf]k bfloTjsf] 
#$ k|ltzt t/ntf cg'kft sfod ug{'kg]{ ePsf] 5 . 
t/ntf cg'kfts]f o; Joj:yfnfO{ cfufdL lbgx¿df 
qmlds ¿kn] 36fpFb} nUg] o; a}+ssf] gLlt /x]sf] 5 . 
o;afx]s t/ntf cg'kftsf] u0fgf ljlwdf klg s]xL 
kl/jt{g ul/Psf] 5 . @@ k|ltztsf] cg'kftsf] u0fgf 
ubf{ klxn] ;LjLkf; cGtu{t hf/L ePsf >L % sf] 
;/sf/sf C0fkqx¿ ;dfj]z gul/g] ePsf]df oxL 
@)$( dª\;L/ !% b]lv o:tf C0fkqx¿dWo] ;/sf/L 
hdfgt shf{afkt hf/L ePsf C0fkqx¿ eg] ;dfj]z 
ul/g] ePsf] 5  . To:t} @)$( dª\;L/ !% ut]b]lv 
jfl0fHo a}+sx¿n] cfˆgf] 9's'6Ldf /fVg'kg]{ /sd gk'u 
ePdf klg xhf{gf nfUg] Joj:yf ePsf] 5 .

jfl0fHo a}+ssf zfvf lj:tf/ tyf ;ª\s'rg M 
ljutdf k|To]s #) xhf/ hg;ª\Vofsf] nflu Pp6f a}+s 
zfvfsf] ;]jf pknAw u/fpg] p2]Zon] zfvf lj:tf/df 
hf]8 lbOPsf] lyof]  . o;/L vf]lnPsf zfvf 3f6fdf 
uPdf bz jif{;Dd g]kfn /fi6« a}+såf/f Ifltk"lt{ lbg] 
Joj:yf klg lyof] . o:tf] Ifltk"lt{ lbg] Joj:yf sfod} 
/x] tfklg a}+sx¿nfO{ k|lt:kwf{Tds ¿kdf cu|;/ 
u/fpg ca pk|fGt a}+s zfvfx¿ Jofj;flos b[li6af6 
dfq vf]lng] gLlt lnOPsf] 5 o;y{ jfl0fHo a}+sx¿af6 
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ca pk|fGt cfly{s ;DefJotfsf cfwf/df dfq zfvf 
vf]lng] / eO/x]sf zfvfx¿dWo] Ps csf{;Fu Hofb} 
glhs ePsf zfvfx¿ ufEg], lg/Gt/ 3f6fdf ;~rflnt 
zfvfx¿nfO{ Pp6f lglZrt cjlw tf]sL gfkmfdf n}hfg 
k|oTg ug]{ / o:tf] k|of;sf] afjh'b gfkmfdf ;~rfng 
x'g g;s] zfvf aGb ug]{h:tf gLltx¿ lng yflnPsf] 
5  . ut jif{sf] r}t;Dddf jfl0fHo a}+s zfvfx¿sf] 
;ª\Vof $$^ ePsf]df o;} gLlt cg'¿k @)$( r}t 
d;fGt;Dddf g]kfn a}+s ln= sf] @!$, /fli6«o jfl0fHo 
a}+ssf] @)$, g]ljnsf] *, lu|08n]hsf] %, O08f]:j]hsf] 
@ / lxdfnog a}+ssf] ! u/L s'n $#$ jfl0fHo a}+s 
zfvfx¿af6 ;]jf pknAw eO/x]sf] 5 . o;}u/L s[lif 
ljsf; a}+ssf a}+lsË sf/f]af/ ug]{ zfvfx¿sf] ;ª\Vof 
ut jif{ #* /x]sf]df o; jif{ @! k'u]sf] 5 .

lghL If]qdf gofF a}+s ;~rfng M ut cfly{s 
jif{df btf{ eO{ xlaj a}+s, kfls:tfgsf] ;+o'Qm 
;xeflutfdf :yflkt lghL If]qsf] klxnf] a}+s lxdfnog 
a}+s ln= n] @)$( df3 % ut]b]lv cfˆgf] sf/f]af/ 
z'¿ u/]sf] 5 . o;}u/L lghL If]qs} ;xeflutfdf csf]{ 
a}+s Pe/]i6 a}+s ln= oxL @)$( dª\;L/df btf{ ePsf] 
5 . o;n] klg lgs6 eljiodf g} cfˆgf] sf/f]af/ z'¿ 
ug]{ nIo /fv]sf] 5 . To:t} ef/tLo :6]6 a}+ssf] %) 
k|ltztsf] k"FhL ;xeflutfdf sd{rf/L ;~ro sf]if / 
s[lif ljsf; a}+s k|j4{s /x]sf] g]kfn P;aLcfO{ a}+s 
lnld6]8 (Nepal SBI Bank Limited) gfdsf] a}+s 
vf]Ng >L % sf] ;/sf/af6 cg'dlt k|bfg ePsf] 5 .

k"FhL ahf/sf] ljsf;af/] cWoog M Pl;ofnL 
ljsf; a}+ssf] k|fljlws ;xof]udf g]kfndf k"FhL 
ahf/sf] ljsf;sf] ;Defjgf;DaGwL cWoog sfo{ z'¿ 
ul/Psf] 5 . of] cWoogsf] cjlw s/La tLg dlxgfsf] 
x'g]5 . o;df vf;u/L, g]kfndf k"FhL ahf/sf] ljsf;sf] 
nflu cfjZos kg]{ ;+:yfut :j¿k, sfg"gL kIf tyf 
pks/0fx¿sf af/]df lj:t[t cWoog ul/g] nIo 5 .

Hof]lt l:klgª ldN;nfO{ l8a]Gr/ p7fpg] 
:jLs[lt M u}x| a}+lsË sDkgLx¿nfO{ k|lt:kwf{Tds ¿kdf 
cu|;/ u/fO{ k"FhL ahf/sf] ljsf;df;d]t d2t k'¥ofpg] 
p2]Zon] g]kfn /fi6« a}+sn] Hof]lt l:klgª ldN;nfO{ ! 
jif{b]lv $ jif{;Ddsf] cjlwsf] !$ k|ltztb]lv !% 
k|ltzt jflif{s Aofh b/sf] C0f l8j]Gr/ p7fpg 

:jLs[lt lbPsf] 5 . o;af6 pQm sDkgLnfO{ cfjZos 
kg]{ rfn" k"FhL kl/rfngdf ;3fp k'Ug'sf ;fy} k"FhL 
ahf/df yk pks/0f;d]t pknAw x'g]5 .

jfl0fHo a}+sx¿sf] shf{ k|lqmofdf ;'wf/ 
ug{ lgb]{zg M jfl0fHo a}+sx¿af6 k|fyldstf If]q / 
kl/of]hgfl;t cfa4 shf{x¿ l56f]\ 5l/tf] / ;/n 
¿kdf :jLs[t u/L ;j{;fwf/0fnfO{ ;3fp k'¥ofpg] 
p2]Zon] g]kfn /fi6« a}+saf6 ;DalGwt ;a} jfl0fHo 
a}+sx¿nfO{ oxL @)$( ;fpgb]lv nfu" x'g] u/L lgb]{zg 
lbOPsf] 5 / ;f]sf] lgoldt cg'udg o; a}+saf6 
ul/g] Joj:yf ldnfOPsf] 5 . o:tf] k|lqmofut ;'wf/df 
;DalGwt jfl0fHo a}+sx¿n] shf{ lgj]bg k|fKt ePsf] 
& lbgleq shf{ :jLs[t÷c:jLs[t ePsf] af/] ;DalGwt 
lgj]bs÷C0fLnfO{ sf/0f;lxt lnlvt ¿kdf clgjfo{ 
hfgsf/L u/fpg' kg]{5 eg] gk'u sfuhft jf ljZn]if0f 
cflb ug{'kg]{ eP xKtf lbgleq ;f] dfu u/L shf{ 
:jLs[ltsf ofjt\ k|lqmofx¿ dlxgf lbg leqdf k"/f 
ul/;Sg'kg]{ cflb 5g\ .

jfl0fHo a}+sx¿nfO{ Ifltk"lt{ M a}+lsË ljsf; 
of]hgf cGtu{t vf]lnPsf jfl0fHo a}+ssf nuftf/ 
3f6fdf ;~rflnt zfvf÷pkzfvfx¿nfO{ lglZrt 
jif{;Dd g]kfn /fi6« a}+såf/f Ifltk"lt{ k|bfg ug]{ 
gLlt cg'¿k cfly{s jif{ @)$&÷$* df g]kfn a}+s 
lnld6]8sf !$ / /fli6«o jfl0fHo a}+ssf !@ u/L s'n 
@^ j6f zfvfnfO{ hDdf ?= ^^ nfv Ifltk"lt{ k|bfg 
ul/Psf] 5 .

ljQ sDkgLx¿sf] lgod;DaGwL Joj:yf M ljQ 
sDkgL P]g cGtu{t sf/f]af/ z'¿ ul/;s]sf / sf/f]af/ 
z'¿ ug]{ qmddf btf{ eO;s]sf ljQ sDkgLx¿n] ljQ 
sDkgL P]g tyf g]kfn /fi6« a}+s P]gdf ;d]t ePsf] 
Joj:yf cg'¿k kfngf ug{'kg]{ gLlt lgb]{zgx¿ tof/ 
u/L hf/L ul/Psf] 5 h;df sDkgLn] p7fpg ;Sg] 
lgIf]k sf] k|sf/ / cjlw, k"FhL sf]ifsf] Joj:yf, t/ntf 
Joj:yfkg, k|ltu|fxs shf{ ;Ldf P;aLPn (SBL), 
lgIf]k / shf{sf] sldzg b/ / cGo z'Nsx¿sf af/]df 
pNn]v 5g\ . tL lgb]{zgx¿ o;} cfly{s jif{b]lv nfu" 
eO;s]sf 5g\ .

a}+s zfvfsf] ;DefJotf cWoog M ljleGg 
If]qaf6 ;do ;dodf a}+s zfvf :yfkgf ug]{ ;DaGwdf 
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x'g] dfunfO{ Wofgdf /fvL o; jif{ g]kfn /fi6« a}+saf6 
ljleGg !! 7fpFdf zfvf :yfkgf;DaGwL ;DefJotfsf] 
cWoog ul/of]  . o;dWo] s]xL :yfgx¿df jfl0fHo 
a}+sx¿n] cfˆgf] zfvf lj:tf/ ug]{ OR5f JoQm u/]sf 
5g\ .

af]g; z]o/ hf/L ug]{ :jLs[lt M g]kfn c/a 
a}+s ln= n] afF8kmfF8 gePsf] gfkmfaf6 ?= ! s/f]8 
%) nfvsf] -!)M# sf] cg'kftdf_ jf]g; z]o/ ljt/0f 
ug]{af/] a}+ssf] ;fwf/0f ;efdf k]z ug{ :jLs[t dfu]sfn] 
a}+ssf] k"FhL j[l4df ;d]t o;n] ;3fp k'¥ofpg] s'/fnfO{ 
Wofgdf /fvL ;f] cg';f/ ug{ o; a}+saf6 :jLs[lt k|bfg 
ul/Psf] 5 .

;l~rt d'b|f sfo{qmd (Reserve Money 
Programming) M ;l~rt d'›f sfo{qmdnfO{ ;'b[9 
ug{sf nflu o; a}+ssf] cg';Gwfg ljefu, a}+s 
Joj:yf ljefu / /fi6« C0f ljefusf clws[tx¿ 
tyf cy{ dGqfnosf] k|ltlglw ;dfj]z ePsf] dlg6/L 
k|f]u|fldª 6]lSgsn sld6L (Monetary Programming 
Technical Committee) u7g ul/Psf] 5  . pQm 
sfo{qmdnfO{ ;'b[9 agfpgsf nflu cGt/f{li6«o d'›f 
sf]ifaf6 ;xfotf:j¿k cfPsf] k|fljlws ld;gn] cfˆgf] 
clGtd k|ltj]bg k]z ul/;s]sf] 5 . 

ljb]zL ljlgdo Joj:yfkg

cf+lzs kl/jTo{tf Joj:yf cGtu{t /x]sf] 
&%M@% sf] cg'kftnfO{ vf/]h u/L @)$( kmfu'g ! 
ut]b]lv nfu" x'g] u/L g]kfnL ?k}ofFnfO{ rfn" vftfdf 
k"0f{ kl/jTo{tf k|bfg ug]{ >L % sf] ;/sf/sf] lg0f{o 
kZrft\ kl/jTo{ ljb]zL d'›fx¿sf] -s_ g]kfn /fi6« a}+sn] 
tf]Sg] ljlgdo b/ / -v_ v'Nnf ahf/ ljlgdo b/ u/L 
b'O{ leGbfleGb} ljlgdo b/x¿sf] ;§f ahf/ ljlgdo b/ 
dfq sfod x'g] Joj:yf ePsf] 5 . kmn:j¿k ljb]zL 
d'›fdf x'g] >L % sf] ;/sf/sf] ;Dk"0f{ cfDbfgL vr{, 
k]6«f]lnod kbfy{, /f;folgs dn, cf}Bf]lus d]lzg/L, 
l8km8{ k]d]G6 cGtu{t cfoftsf] e'QmfgLnufotsf 
cGo ;a} sf/f]af/x¿sf] e'QmfgLsf] nflu cfjZos kg]{ 
kl/jTo{ ljb]zL d'›f v'Nnf ahf/ ljlgdo b/af6} v/Lb 
ug{'kg]{ Joj:yf ul/Psf] 5 .

ef/tLo ?k}ofFsf] ljlgdo b/sf] xsdf @)$( 
kmfu'g ! ut]b]lv g} nfu" x'g] u/L ef=?= !)).— a/fa/ 

g]=?= !^%.— af6 36fO{ g]=?= !^).— sfod ul/Psf] 
5  . ef=?= sf/f]af/;DaGwL cGo ;a} Joj:yfx¿ eg] 
k"j{jt\ sfod /x]sf 5g\ .

g]kfnL ?k}ofFnfO{ rfn" vftfdf k"0f{ kl/jTo{tf 
k|bfg ul/Psf] nuQ} kl5 sltko ljb]zL ljlgdo 
sf/f]af/ Joj:yfx¿nfO{ ;/n kfl/Psf] 5 . ;d'›kf/sf 
d'n'sx¿af6 ;fdfg k}7f/Lsf nflu af]nsaf]n k|0ffnLdf 
;dfj]z ul/Psf j:t'x¿sf] ;"rLnfO{ 36fO{ ^ j:t' 
;d"xx¿ dfq o; ;"rL cGtu{t /flvPsf 5g\ . @)%) 
j}zfv ! ut]b]lv nfu" x'g] u/L sRrf kbfy{ / k"FhLut 
;fdfgsf hDdf ( zLif{s cGtu{tsf j:t'x¿sf] 
ef/taf6 x'g] cfoftdf kl/jTo{ ljb]zL d'›f e'QmfgL ug{ 
kfOg] Joj:yf ePsf] 5 . o;sf ;fy} ;'gsf u/uxgf 
tyf snfTds j:t'x¿sf] lgsf;L clej[l4 ug]{ p2]Zon] 
o:tf lgsf;Lstf{x¿nfO{ g]kfn /fi6« a}+sn] cGt/
f{li6«o ahf/af6 ;'g v/Lb u/L cfk"lt{ ug]{ Joj:yf 
ldnfpg] ePsf] 5  . o;af6 g]kfnL lgof{tstf{x¿sf] 
k|lt:kwf{Tds Ifdtfdf j[l4 eO{ ;'gsf uxuxgf tyf 
snfTds j:t'x¿sf] lgof{t kl/df0fdf pNn]vgLo j[l4 
x'g] ck]Iff ul/Psf] 5 . 

lgof{t tyf ko{6g If]qaf6 kl/jTo{ ljb]zL 
d'b|f cfh{g ug]{ lgsfox¿nfO{ lghx¿sf] cfh{gsf] 
%) k|ltzt;Dd g]kfnsf jfl0fHo a}+sx¿df kl/jTo{ 
ljb]zL d'b|f vftf vf]nL /fVg kfpg] ul/Psf] 5 . o:tf] 
vftfsf] /sd Jofkf/ k|j4{g e|d0f, dgf]/~hg, e}k/L 
tyf cltly ;Tsf/ vr{sf] cnfjf ;DalGwt vftfjfnn] 
cfk\mgf] Joj;fo;DaGwL /lhi6«]zg z'Ns, k|rf/ k|;f/ 
vr{ / ;b:otf z'Ns ltg]{ sfo{x¿ ug{, gg\6«fG;km/]jn 
x'g] u/L cf]=hL=Pn= cGtu{tsf ;fdfgx¿ cfoft ug{, 
C0fsf] ;fFjf Aofh e'QmfgL ug{ / sldzg tyf /f]oN6L 
ltg]{ sfo{x¿df vr{ ug{;d]tsf] nflu ljb]zL d'›f vr{ 
ug{ ;lsg] u/L vftf ;~rfngsf] k|lqmofnfO{ cem a9L 
;/n ul/Psf] 5  . ;fy} o:tf vftfjfn kmd{ tyf 
sDkgLsf kbflwsf/Lx¿nfO{ cfˆgf] Joj;fo;DaGwL 
ljb]zdf cWoog tyf tflnd / cf}ifwf]krf/ ug{sf 
nflu;d]t cfˆgf] vftf vr{ ug{ ;Sg] yk ;'ljwf k|bfg 
ul/Psf] 5 .

zfxL g]kfn jfo';]jf lgud nufotsf g]kfnL 
xjfO{ ;]jf sDkgLx¿nfO{ lghx¿sf] kl/jTo{ ljb]zL 
d'›f cfh{gsf] &% k|ltzt;Dd /sd ljb]zL d'›fd} 
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vftf vf]nL /fVg ;Sg] / ;f] vftfsf] /sdaf6 C0f Pj+ 
lnhsf] e'QmfgL ug{, jfo'ofgsf :k]o/ kf6{;\ cfoft 
ug{ / jfo';]jfsf k|fljlws tyf clkml;onx¿ ljb]zdf 
tflnd tyf cWoogdf hfFbf cfjZos kg]{ ljb]zL d'›f 
vr{ ug]{ ;'ljwf k|bfg ul/Psf] 5 .

ef/tafx]ssf cGo d'n'sx¿df JolQmut 
¿kn] lghL e|d0fdf hfg] g]kfnL gful/sx¿nfO{ Ps 
cfly{s jif{df Psk6s /fxbfgL afkt cd]l/sL 8n/ 
!,))).— sf] ;6xL ;'ljwf pknAw u/fpFb} cfPsf]df 
@)%) j}zfv ! ut]b]lv nfu" x'g] u/L cd]l/sL 8n/ 
!,%)).— ;Ddsf] ;6xL ;'ljwf Ps}k6s jf k6sk6s 
u/L k|bfg ul/g] Joj:yf ePsf] 5 . k|bfg ul/g] ;6xL 
;'ljwf cGtu{tsf] ljb]zL d'›f /sd afFsL /xg uPdf 
cd]l/sL 8n/ !,))).— ;Dd csf]{ e|d0fdf pkof]u ug{ 
;Sg] u/L cfkm};Fu /fVg ;lsg] Joj:yf klg ul/Psf] 
5 . ;fy} kl/jTo{ ljb]zL d'›fsf vftfjfnx¿n] o;/L 
afFsL /xg cfPsf] /sd cfˆg} vftfdf hDdf u/L /fVg 
rfx]df ;f];d]t ug{ ;Sg]5g\ .

Pl;og lSnol/Ë o"lgog ;DaGwdf g]kfn 
nufot aª\unfb]z, ef/t, O/fg, DofGdf/, kfls:tfg 
/ >Lnª\sf u/L & j6f /fi6«sf s]G›Lo a}+sx¿ ;b:o 
/x]sf] o; o"lgogsf] @) cf}F a}7s @)$( h]7 ! / 
@ ut] sf7df8f}+df ;DkGg eof]  . k|To]s jif{ ;b:o 
/fi6«x¿n] kfn}kfnf] o:tf] a}7ssf] cfof]hgf ug'{kg]{ 
o"lgogsf] k/Dk/f cg'¿k o; jif{ g]kfn /fi6« a}+ssf] 
kfnf] k/]sf] lyof] . ;g\ !(&$ df :yfkgf o; o"lgogdf 
g]kfn ;+:yfkgb]lv g} ;lqmo /xFb} cfPsf] 5 / o; jif{ 
-;g\ !((@÷(#_ sf nflu g]kfn o'lgogsf] cWoIfdf 
r'lgPsf] 5 . ;b:o b]zsf s]G›Lo a}+ssf ueg{/x¿n] 
efu lng] u/]sf] pQm a}7sdf ;b:ox¿aLr cfk;df 
cfly{s tyf Jofkfl/s ;xof]unfO{ clej[l4 u/fpFb} 
n}hfg] ljifodf kmnbfoL 5nkmn x'g'sf ;fy} ut jif{ 
o'lgogn] u/]sf sf/f]af/sf] d"Nofª\sg Pj+ ;dLIff 
ul/Psf] lyof] .

o'lgog;Fusf] sf/f]af/df g]kfnsf] z'?b]lv 
;b}j Jofkf/ 3f6f /xFb} cfPsf]df xfn lgof{tdf ePsf] 
pT;fxj4{s j[l4sf] sf/0f ljut 8]9 jif{b]lv Jofkf/ 
art x'g yfn]sf] 5  . pbfx/0fsf] nflu ;g\ !((! 
df g]kfnsf] oL b]zx¿ -ef/tafx]s_ df ePsf lgof{t 
P=Pd=o"= #*=&$ nfv dfq ePsf]df ;g\ !((@ df 

o;df pNn]vgLo j[l4 eO{ P=Pd=o"= @$%=%) nfv 
k'u]sf] 5 . csf]{tkm{ oL d'n'sx¿ -ef/tafx]s_ af6 x'g] 
cfoft eg] !$=) k|ltztn] dfq j[l4 eO{ ;g\ !((@ 
df P=Pd=o"= ^^=#@ nfv k'u]sf] 5 .

ljsf; ljQ

k|fyldstf k|fKt If]q shf{ sfo{qmd M 
k|fyldstf If]q shf{ sfo{qmddf xfn #@) j6f 
jfl0fHo a}+ssf zfvf÷pkzfvfx¿ ;+nUg 5g\  . oL 
;3g zfvf÷pkzfvfx¿af6 clw/fHosf &$ lhNnfdf 
shf{ k|jfx ePsf] 5 . k|jflxt shf{dWo] @)$( ;fn 
cfiff9;Dddf s[lifdf ?= &#=(@ s/f]8, 3/]n' pBf]udf 
?= ^^=)& s/f]8 / ;]jf Joj;fodf ?= #)=!& s/f]8 
u/L s'n ?= !&)=!^ s/f]8 nufgL eO;s]sf] 5 . To:t} 
;f] cjlwdf ?= *@=(* s/f]8 shf{ c;"nL eO{ ?= 
*&=!* s/f]8 p7fpg afFsL /x]sf] b]lvG5 .

o; sfo{qmdnfO{ cem ultzLn agfpg] 
;Gbe{df @)$( ebf}b]lv nfu" x'g] u/L ;fgf tyf 3/]n' 
pBf]usf nflu ?= @% nfv / s[lif tyf ;]jfsf nflu 
?= @) nfv shf{ ;Ldf tf]lsPsf] 5 . To;eGbf cl3 
pQm ;Ldf qmdzM ?= !@ nfv / ?= !) nfv lyof] .

ljkGg ju{df hfg] shf{ M >L % s]f ;/sf/n] 
a}+lsË If]qaf6 klg ljkGg ju{nfO{ /fxt k'¥ofpg] 
p2]Zon] ut cfly{s jif{b]lv jfl0fHo a}+sx¿nfO{ 
s'n shf{sf] lglZrt k|ltzt o; If]qdf k|jflxt ug{ 
lgb]{zg lbPsf] lyof] . o; cg';f/ g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+sn] s'n afFsL shf{sf] @=&% k|ltzt 
/ ;+o'Qm nufgLsf] a}+sx¿n] s'n afFsL shf{sf] )=@% 
k|ltzt nufgL ug{'kg]{ / tf]lsPsf] k|ltzt nufgL ug{ 
g;s]df nufgL x'g g;s]sf] /sddf xhf{gf ltg{'kg]{ 
Joj:yf;d]t ul/Psf] lyof]  . cfly{s jif{ )$(÷%) 
sf] ah]6 jQmJodf plNnlvt ljkGg ju{nfO{ lbg] 
shf{sf] ;Ldf j[l4 u/L Aofh cg'bfg lbg] >L % 
s]f ;/sf/sf] gLlt cg'¿k jfl0fHo a}+sx¿n] ug{'kg]{ 
nufgLsf] k|ltzt klg j[l4 ug{' cfjZos ePsf]n] of] 
cfly{s jif{ @)$(÷%) sf] lgldQ g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+ssf] xsdf s'n afFsL shf{sf] # 
k|ltzt / cGo jfl0fHo a}+sx¿sf] xsdf )=% k|ltzt 
ljkGg ju{df shf{ k|jflxt ug{'kg]{ u/L k'/fgf] cg'kftdf 
j[l4 ul/Psf] 5  . o;/L ah]6df Aofh cg'bfg kfpg] 
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shf{sf] ;Ldfdf j[l4 ul/Psf] x'gfn] ;f]xLcg';f/ ?= 
!%,))).– ;Ddsf] C0fnfO{ ljkGg ju{nfO{ uPsf] 
C0fdf ;dfj]z ug]{ gofF Joj:yf ul/Psf] 5 . o;}u/L 
o:tf ju{df k|jflxt ug{'kg]{ tf]lsPsf] ;Ldf gk'¥ofpg] 
a}+sx¿nfO{ ljutdf em}F xhf{gf nfUg] Joj:yf sfod} 
/flvPsf] 5 . 

o; sfo{qmd cGtu{t cfly{s jif{ @)$*÷$( 
df ?= @%)).– ;Ddsf] ?= $@=*# nfv / ?= !) 
xhf/;Ddsf] ?= &@!=(& nfv nufgL ePsf] b]lvG5 . 
To:t} ?= @^=%$ nfv / ?= $#^=!( nfv qmdzM 
c;"nL eO{ afFsL /x]sf] shf{ /sd qmdzM ?= !**=#$ 
nfv / ?= @,&$#=^( nfv b]lvG5 .

u|fdL0f dlxnfx¿sf nflu pTkfbg shf{ 
sfo{qmd M ljkGg u|fdL0f dlxnfx¿sf] hLjg:t/ 
psf:g] p2]Zon] ;~rflnt of] sfo{qmd clw/fHosf $( 
lhNnfdf nfu" ePsf] 5 . o;df g]kfn a}+s ln=, /fli6«o 
jfl0fHo a}+s / s[lif ljsf; a}+ssf qmdzM #%, #* / * 
j6f zfvfx¿ ;lDdlnt 5g\ . cfufdL jif{ clw/fHosf 
yk !% lhNnfdf of] sfo{qmd lj:tf/ x'g] ePsf] 5 .

o; sfo{qmd cGtu{t s[lif, kz'kfng, 3/]n' 
pBf]u / ;]jf;d]tdf u/L cfly{s jif{ @)$*÷$( df 
s/La ?= % s/f]8 nufgL / ?= @ s/f]8 c;"nL ePsf] 
lyof] . ljkGg dlxnfx¿df oy]i6 dfqfdf shf{ k|jfx x'g 
g;s]sf] ;Gbe{nfO{ b[li6ut u/L xfn;fn} shf{ nufgL 
k|lqmofdf ;/nLs/0f ul/Psf] 5 . o; cg';f/ dlxnf 
ljsf; zfvfn] pknAw u/fPsf] ljj/0fnfO{ a}+sn] 
k|of]u ug{'kg]{, shf{ dfu ePsf] & lbgleq sf/afxL 
6'ª\Uofpg'kg]{, shf{ ljt/0f ubf{s} ;dodf C0fL / dlxnf 
ljsf; zfvfnfO{ e'QmfgL tflnsf pknAw u/fpg'kg]{, 
;fd"lxs shf{df ;d"xsf ;b:onfO{ Pp6} dfq td;'s 
u/fP k'Ug] / shf{sf nflu ah]6sf] ;Ldf g/xg] ul/Psf] 
5  . o;af6 ljkGg ju{sf dlxnfx¿tkm{ k|jfx x'g] 
shf{df a9L tLj|tf cfO{ sfo{qmd c¿ k|efjsf/L x'g] 
ck]Iff ul/Psf] 5 .

g]kfn cf}Bf]lus ljsf; lgudnfO{ uPsf] 
k'gs{hf{ M cfly{s jif{ @)$(÷%) df g]kfn cf}Bf]lus 
ljsf; lgudnfO{ ?= ^ s/f]8 k'gs{hf{ k|bfg ug]{ lg0f{o 
ePsf] 5 t/ pQm lgudn] :jLs[t k'gs{hf{dWo] oxL 
kmfu'g;Dddf ?= !=&* s/f]8 dfq pkof]u u/]sf] 5 . 

;f] lgudnfO{ k|bfg ePsf] k'gs{hf{dWo] o; cjlwdf 
?= !=$! s/f]8 c;"nL ePsf] 5 . xfn pQm lgud;Fu 
?= !)=$( s/f]8 shf{ p7fpg afFsL /x]sf] 5 . ;fy} 
g]kfn /fi6« a}+sn] g]kfn cf}Bf]lus ljsf; lgudsf] 
z]o/ k"FhLdf ?= !=() s/f]8 / l8j]~r/df ?= @&=) 
s/f]8 nufgL u/]sf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf M cfly{s 
jif{ @)#(÷$) b]lv 3/]n' tyf ;fgf pBf]u kl/of]hgf 
sfo{qmd clw/fHosf ( lhNnfdf ;~rfng eO{ cfly{s 
jif{ @)$$÷$% df o;sf] klxnf] r/0f ;dfKt eP/ 
bf];|f] r/0f cf/De ePsf]df @)$( c;f/ d;fGtdf bf];|f] 
r/0f klg ;dfKt ePsf] of] sfo{qmd clw/fHosf @& 
lhNnf;Dd lj:tf/ ePsf] lyof] . o; sfo{qmd cGtu{t 
@)$( c;f/ d;fGt;Dd hDdf ?= #^=$) s/f]8 shf{ 
k|jfx ePsf] 5 eg] s/La %* xhf/ JolQmn] /f]huf/L 
kfPsf 5g\ . ;f] cjlwdf ?= !*=^@ s/f]8 shf{ c;"nL 
eO{ ?= !&=&* s/f]8 nufgLdf /lx/x]sf] 5 .

;f] kl/of]hgf aGb eP tfklg ;|f]tsf] cefjaf6 
3/]n' tyf ;fgf pBf]u u|:t gxf]pmg\ eGgfsf nflu 
k|fyldstf If]q cGtu{t To:tf pBf]ux¿nfO{ uPsf] 
shf{df k'gs{hf{ k|bfg ug]{ lg0f{o ePsf] 5 . of] gofF 
Joj:yf cGtu{t xfn;Dd s'g} klg jfl0fHo a}+saf6 
k'gs{hf{sf] dfu ePsf] 5}g .

?U0f pBf]usf] k'g:yf{kgf M ljleGg sf/0faf6 
?U0f x'g k'u]sf pBf]ux¿sf] k'g:yf{kgf ug]{ ;DaGwdf 
g]= a}+= ln=, /f= jf= a}+s tyf s[lif ljsf; a}+saf6 
;xdlt eP cg'¿k Ps sfo{of]hgf tof/ ePsf] 5 . 
pQm sfo{of]hgfsf] sfof{Gjog ug]{ ;Gbe{df ;DalGwt 
a}+saf6 cf–cfˆgf zfvf÷pkzfvf÷sfof{nonfO{ 
:yfgLo :t/df Ps sld6L u7g u/L pBf]u ?U0f 
x'gfsf] sf/0f kQf nufO{ pko'{Qm 7xl/Psf k'g:yf{kgf 
x'g;Sg] kl/of]hgfx¿nfO{ /fxt lbg yfk k"FhL pknAw 
u/fpg], e'QmfgL tflnsfdf kl/jt{g ug]{, k]gfn Aofh 
glng] cflb ljifodf ;DalGwt a}+sx¿sf] ;xdltdf Ps 
sfo{of]hgf agfO{ nfu" ul/Psf] 5 . 

u|fdL0f ljsf; a}+ssf] :yfkgf M cfly{s jif{ 
@)$*÷$( sf] ah]6 aQmJodf a}+lsË If]qaf6 ljkGg 
ju{sf nflu k|jflxt x'g] shf{ sfo{qmdnfO{ a9L 
hgd'vL / k|efjsf/L agfpg cfjZos b]lvPdf 5'§} 
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lgsfo :yfkgf ul/g] s'/f pNn]v ePsf] lyof] . ;f]xL 
cg'¿k u|fdL0f If]qdf g} cfwfl/t /xg] lsl;dsf] leGb} 
lgsfosf] :yfkgfåf/f u|fdL0f If]qsf ljkGg ju{nfO{ 
;+:yfut ¿kdf ljgflwtf] shf{ k|bfg u/L pgLx¿sf] 
cfly{s l:yltdf ;'wf/ Nofpg] p2]Zo cg'¿k ;'b"/ 
klZrdf~rn u|fdL0f ljsf; a}+s wgu9Ldf / k"jf{~rn 
u|fdL0f ljsf; a}+s lj/f6gu/df u/L b'O{j6f u|fdL0f 
ljsf; a}+sx¿sf] :yfkgf ul/Psf] 5  . oL b'j} a}+s 
k|To]ssf] clws[t k"FhL ?= ^ s/f]8, lgisfl;t k"FhL ?= 
# s/f]8 / e'QmfgL k"FhL ?= # s/f]8 /x]sf] 5 . k|To]s 
a}+sdf g]kfn /fi6« a}+ssf] z]o/ nufgL %*=% k|ltzt 
-?= !&%=%) nfv_ /x]sf] 5 . o;}u/L >L % sf] ;/sf/sf] 
!^=% k|ltzt -?= $(=%) nfv_ / % j6f jfl0fHo aFs 
k|To]ssf] %÷% k|ltzt -k|To]ssf] ?= !% nfv_ z]o/ 
nufgL /x]sf] 5 . pQm b'j} u|fdL0f a}+sn] o;} jif{b]lv 
sf/f]af/ z'¿ ug]{ u/L /fi6« a}+saf6 Ohfht k|bfg 
eO;s]sf] 5 / a}+sx¿n] klg cfjZos hgzlQm tof/ 
ug{ yfln;s]sf 5g\  . oL a}+ssf] :yfkgfaf6 u|fdL0f 
If]qsf vf;u/L ljkGg ju{sf hgtf a}+s shf{af6 
a9LeGbf a9L nfeflGjt x'g] ljZjf; /flvPsf] 5 . 

s[lif shf{÷k'gs{hf{ M s[lif ljsf; a}+ssf] 
nufgL sfo{qmd ;'rf? ¿kn] ;~rfng ug{ ut cfly{s 
jif{x¿df em}+ o; cfly{s jif{sf] nflu cNksfnLg ?= 
!!=(@ s/f]8 / dWosfnLg ?= *=)* s/f]8 u/L hDdf 
?= @) s/f]8sf] shf{;Ldf :jLs[t ul/Psf] 5  . oxL 
kmfu'g d;fGt;Dddf ?= &%& s/f]8 e'QmfgL u/]sf] x'Fbf 
p7fpg afFsL shf{ ?= !(=^) s/f]8 /x]sf] 5 . pQm 
a}+sn] o; a}+snfO{ e'QmfgL ug'{kg]{ shf{dWo] oxL kmfu'g 
d;fGt;Dddf ?= &=%& s/f]8 e'QmfgL u/]sf] x'Fb f 
p7fpg afFsL shf{ ?= !(=^) s/f]8 /x]sf] 5 . 

u|fdL0f :jfjnDag sf]if M u|fdL0f Onfsfdf 
a;f]af; ul//x]sf ljkGg ju{sf] nflu 5f]6f] ;dodf 
cfod"ns Joj;fo ;~rfng u/L cfly{s :t/ j[l4 ug]{ 
p2]Zon] ;~rflnt u|fdL0f :jfjnDag sf]ifaf6 xfn;Dd 
nueu ?= #) nfvsf] shf{ pknAw u/fO;lsPsf] 
5 . pQm /sdaf6 s[lif Joj;fo, ;]jf Joj;fo tyf 
;–;fgf 3/]n' tyf s[lif pBf]u ;~rfng u/]/ s/La 
!,$#) 3/ kl/jf/sf] cfo j[l4 ug]{ sfo{qmd ;~rfng 
eO/x]sf] 5 .

u|fdL0f shf{ ;j]{If0f M >L % sf] ;/sf/, g]kfn 
/fi6« a}+s tyf Pl;ofnL ljsf; a}+s;lxt lqkIfLo 

;Demf}tf cGtu{t g]kfn /fi6« a}+sn] b]zJofkL u|fdL0f 
shf{ ;j]{If0f sfo{sf] yfngL u/]sf] 5 . xfn lkmN8df 
tYofÍ ;Íng ug]{ sfo{ ^* k|ltzt ;dfKt eO;s]sf] 
/ afFsL lkmN8 sfo{ oxL h]7 d;fGt;Dddf ;dfKt 
ug]{ nIo /x]sf] 5  . o; sfo{sf] nflu cfjZos 
ah]6dWo] g]kfn /fi6« a}+saf6 ?= !=#@ s/f]8 Joxf]l/g] 
tyf Pl;ofnL ljsf; a}+saf6 cd]l/sL 8n/ %=( nfv 
a/fa/sf] /sd pknAw x'g] Joj:yf /x]sf] 5 .

/fi6« C0f / g]kfn /fi6« a}+s C0f kq

rfn" cfly{s jif{ @)$(÷%) sf] ah]6 
jQmJodf d'›f ahf/nfO{ ljsl;t ug{ / b]zsf] df}l›s 
t/ntfsf] plrt Joj:yfkg ug{ 6«]h/L lan tyf g]kfn 
/fi6« a}+s C0fkqx¿sf] af]nsaf]n sf7df8f}+ aflx/;d]t 
ug]{ Joj:yf ldnfpg] pNn]v eP cg'¿k sf7df8f}+ 
aflx/sf a}+ssf ;Dk"0f{ zfvf pkzfvf sfof{nox¿af6 
klg af]nsaf]ndf efu lng kfpg] Joj:yf ul/Psf] 5 . 
rfn" cfly{s jif{sf] cg'dflgt ah]6df a}+lsË If]qaf6 
?= (@ s/f]8 / u}x| a}+lsË If]qaf6 ?= &) s/f]8 u/L 
hDdf ?= !^@ s/f]8 cfGtl/s C0fåf/f cfk"lt{ ug]{ 
k|:tfj ul/Psf]df @)$( r}t d;fg k|:tfj cg'¿ksf] 
;Dk"0f{ /sd p7fO;lsPsf] 5 . g]kfn /fi6« a}+s C0fkq 
?= @)) s/f]8sf] :jLs[lt ePsf]df o;} cjlwdf ?= 
!^^=^) s/f]8sf] lgisf;g eO;s]sf] 5 . 

@)@) ;fnb]lv @)$$ ;fn;Dddf e'QmfgL 
cjlw ;dfKt ePsf t/ C0fkq wgLx¿n] e'QmfgL lng 
gcfPsfn] km5\of]{6 x'g g;s]sf ljsf; C0fkqsf ;fFjf 
tyf Aofh @)@* ;fndf e'QmfgL x'g'kg]{ k|fOh j08sf 
;fFjf tyf k'/:sf/ / hUuf Ifltk"lt{sf /sdx¿ e'QmfgL 
lng cfpg C0fkq tyf k|fOhj08 wgLx¿nfO{ rfn" 
cfly{s jif{df ;fj{hlgs ;"rgf ul/Psf] 5  . o;af6 
k"/fgf lx;fax¿ km5\of}6 x'g uO{ k"j{ ;xefuLx¿n] 
afFsL aSof}tf /sd k|fKt ug]{5g\ .

rfn" cfly{s jif{df 6«]h/L lan tyf g]kfn 
/fi6« a}+s C0fkqx¿nfO{ cem Jojl:yt tl/sfn] hf/L 
ug]{ tyf bf];|f] ahf/sf] ljsf; ug]{ ;DaGwdf cGt/
f{li6«o d'›f sf]ifaf6 v6fOPsf] 6f]nLn] cWoog u/L 
sf]ifdf k|ltj]bg k]z ul/;s]sf] s'/f dfly g} pNn]v  
ul/;s]sf] 5' . 

rfn" cfly{s jif{leqdf ;]So"l/6L v/Lb laqmL 
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s]G›nfO{ :6s PS;r]Gh lnld6]8df kl/0ft u/L k"FhL 
ahf/sf] ljsf;df yk of]ubfg k'¥ofpg] nIo xfl;n 
ug{ :6s PS;r]Gh lnld6]8 :yfkgf ug]{ k|f/lDes 
sfo{x¿ eO/x]sf 5g\  . :6s PS;r]Gh lnld6]8 tyf 
k"FhL ahf/sf] ljsf;df yk of]ubfg k'¥ofpg Pl;ofnL 
ljsf; a}+saf6 k"FhL ahf/ ;DaGwdf xfn ul/Psf] 
cWoog dxŒjk"0f{ x'g] cfzf ub{5' . 

k|lzIf0f

a}+s tyf ljQLo ;+:yfx¿sf] cfjZostf 
cg'¿k tflnd ;~rfng u/L hgzlQm ljsf; ug]{ 
p2]Zon] :yflkt a}+s;{ k|lzIf0f s]G›n] ljutsf jif{x¿df 
em}+ o; cjlwdf klg ljleGg ljifosf u/L clws[t 
:t/Lo !) j6f / ;xfos÷k|wfg ;xfos :t/Lo ( 
j6f tflndx¿ ;~rfng u/L !&# clws[t / !** 
;xfos÷k|wfg ;xfos :t/sf sd{rf/Lx¿nfO{ tflnd 
pknAw u/fO;s]sf] 5  . ;~rflnt sfo{qmdx¿dWo] 
* j6f tflnd sfo{qmdx¿ pkTosf aflx/ ;~rfng 
ul/Psf lyP .

b]zn] ckgfPsf] pbf/ cfly{s gLlt, ljb]zL 
ljlgdodf cf+lzs÷k"0f{ kl/jTo{tfsf] gLlt cflbn] 
l;h{gf u/]sf] k|lt:kwf{Tds jftfj/0fsf] ;fdgf ug{ a}+s 
tyf ljQLo ;+:yfx¿sf] hgzlQmnfO{ ;Ifd t'Nofpg] 
qmddf s]G›n] klg ljb]zL ljlgdo Joj:yfkg, a}+s 
dfs]{l6Ë / lg/LIf0f tyf ;'kl/j]If0f ljifox¿df tflnd 
sfo{qmdx¿ ;~rfng u/]sf] lyof]  . oL tflndx¿ 
;+o'Qm nufgLdf :yflkt ljb]zL a}+sx¿sf] ;xeflutfdf 
;~rfng ul/Psf lyP, ;fy} lhNnf l:yt If]qLo 
cg';Gwfg PsfO / shf{ PsfOnfO{ PsLs/0f u/]kl5 
a}+lsË ljsf; tyf cg';Gwfg PsfOsf clws[tx¿sf 
nflu cg';Gwfg k|ltj]bg tof/ ug]{;DaGwL !) lbg] 
tflnd ;Dkfbg ul/Psf] lyof] .

s]G›n] ljutdf ;~rfng ub}{ cfPsf] 
dWod:t/Lo Joj:yfkg, kl/of]hgf shf{ / u|fdL0f shf{ 
ljifos tflndx¿nfO{ a9L k|efjsf/L / pTkfbgd"ns 
agfpg kf7\oqmddf ;d;fdlos ;+zf]wg u/L tflnd 
sfo{qmdx¿ ;~rfng u/]sf] lyof] .

o; cfly{s jif{sf] afFsL cjlwdf s]G›n] 
clws[t:t/Lo % j6f tflnd sfo{qmd ;~rfng ug]{ 
nIo /fv]sf] 5, h;dWo] # j6f tflndx¿ k|ydk6s 

;~rfng x'g]5g\  . o;df l/;r{ d]yf]8f]nf]hL / 6«]g;{ 

6«]lgË ljifos tflnd klg ;dflji6 5 .

a}+s tyf ljQLo ;+:yfx¿sf] hgzlQmsf] nflu 

tflnd cfjZostfsf] klxrfg u/L hgzlQmnfO{ cem 

a9L sfo{s'zn Pj+ bIf agfpg g]kfn /fi6« a}+sn] 

cfjZos tflnd sfo{ of]hgf th{'df ug]{ ePsf] 5 .

gf]6 lgisf;g tyf 6sd/L

@)$* ;fn r}t d;fGt;Dddf ?= !$ ca{ 

%# s/f]8 a/fa/sf] ljleGg b/sf gf]6x¿ lgisf;gdf 

lyP  . @)$( ;fn kmfu'g d;fGt;Dd ljleGg b/sf 

yk ?= @ ca{ ̂ ^ s/f]8 a/fa/sf gf]6x¿ lgisf;g eO{ 

rng rNtLdf /x]sf] gf]6sf] s'n kl/df0f ?= !& ca{ 

!( s/f]8 k'u]sf] 5 .

?= %).– b/sf] gofF lgisfl;t # s/f]8 yfg 

gf]6df ;fljs l8hfOgdf kl/jt{g gx'g] u/L ;]So"l/6L 

lkmr/sf] yk Joj:yf ul/Psf] 5  . ;fy} ?= %)).– 

/ ?= !,))).– b/sf gofF lgisfl;t s'n # s/f]8 

yfg gf]6df ;fljs l8hfOgdf kl/jt{g gx'g] u/L 

!=@ ld=ld= rf}8fOsf] l8d]6nfOH8 lj08f]8 ;]So"l/6L 

y]8 (Demetalised Windowed Security Thread) 
/flvPsf] 5 . 

l;Ssf lgisf;g

o; a}+sn] cfjZoQmf cg';f/sf l;Ssfx¿sf] 

6sd/L / cfk"lt{ ub}{ cfPsf] ;Gbe{df @)$( j}zfvb]lv 

r}t;Dddf –.!) k};] !(,!#,%)# yfg / –.@% k};] 

!,^*,!(,$&^ yfg l;Ssfx¿ pTkfbg u/]sf] 5 eg] 

o;} cjlwleq –.%) k};] ! s/f]8 yfg / ?= !. – b/sf 

l;Ssf ! s/f]8 yfg b]z aflx/af6 6sd/L u/fO{ rng 

rNtLdf NofOPsf] 5  . ;fy} cf]nlDks u]D;, !((@ 

(Olympic Games, 1992) sf] pknIodf ?= %)).– 

b/sf @ y/Lsf l;Ssfx¿sf] 6sd/L u/L laqmL ljt/0f 

ul/Psf] ;fy} s[lif ljsf; a}+s / /fli6«o jLdf ;+:yfgsf] 

/ht hoGtLsf] pknIodf ?= #)).– b/sf :dfl/sf 

l;Ssf hDdf !*,))) yfg 6sd/L ul/Psf] 5 .

rng rNtLsf l;Ssfx¿sf] nfut a9\b} uPsf] 

kl/k|]Iodf of] nfutnfO{ jfl~5t ;Ldfleq /fVg]tkm{ 

ut jif{ ul7t cfof]u tyf l;Ssf l8hfOg ;ldltn] 

klg cfˆgf] sfo{ hf/L /fv]sf 5g\ .
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k|zf;lgs ;'wf/

;Ifd, ;'of]Uo, OdfGbf/ / clek|]l/t hgzlQmsf] 
cefjdf ;+:yfsf] p2]Zo k"lt{df cj/f]w cfpg ;Sg] 
ePsf]n] hgzlQm Joj:yfkgdf o; jif{ s]xL dxŒjk"0f{ 
sbdx¿ rflnPsf 5g\  . vf;u/L cfjZostfeGbf 
a9L hgzlQmsf] sf/0f k|zf;lgs ;'b[9Ls/0f / sfo{ 
;Dkfbg :t/df k/]sf] k|lts"n k|efjnfO{ x6fO{ ;+:yfsf] 
sfo{k|0ffnLnfO{ a9L r':t / ultzLn agfpg] p2]Zon] 
o; jif{ cjnDag ul/Psf gLltx¿af6 ;sf/fTds 
kl/0ffd k|fKt ePsf] cg'ej lnOPsf] 5 .

sd{rf/Lx¿sf] dgf]an, j[lQ / cg'zf;g 
kIfdf pko'{Qm kl/jt{g Nofpg sd{rf/L lgodfjnLsf] 
klg cfˆg} k|sf/sf] ljlzi6 e"ldsf x'g] ePsf]n] gofF 
sd{rf/L lgodfjnL, @)$( ldlt @)$( h]7 @) b]lv 
nfu" ul/Psf] 5 . sd{rf/Lx¿df clek|]/0ff / of]Uotf 
clej[l4sf] nflu o; jif{ !&( hgfnfO{ kbf]Gglt, & 
hgfnfO{ k'/:sf/, !@% hgfnfO{ ljb]zdf tflnd tyf 
% hgfnfO{ ljb]zdf cWoogsf] Joj:yf ldnfOof] . ;fy} 
@)$(÷!÷! b]lv nfu" x'g] u/L tna :s]n klg j[l4 
ul/Psf] 5 .

o;} cjlwdf ;]jf cjlw jf pd]/sf] xbn] 
hDdf !)( hgfnfO{ cjsfz lbOPsf]df ;f] cjlwdf 
hDdf !* hgfnfO{ dfq gofF lgo'lQm lbOPsf] 5 . ;fy} 
;ª\u7gfTds / Joj:yfksLo k'g;{+/rgf / ;[b9Ls/0fsf] 
qmddf sltko b/aGbL / sfof{no÷ljefu :t/;d]t 
s6f}tL ul/Psf] 5 . xfn a}+sdf hDdf #,!(( b/aGbL 
sfod /x]sf]df @,&!$ sd{rf/Lx¿ sfo{/t /x]sf 5g\ .

a}+s lg/LIf0f tyf ;'kl/j]If0f

hglgjf{lrt ;/sf/åf/f ckgfOPsf] v'Nnf 
cfly{s gLlt cg'¿k df}l›s tyf ljQLo If]qdf klg 
ljleGg ;'wf/fTds sbdx¿ cjnDag ul/Psf] s'/f 
;j{ljlbt} 5 . o;} ;Gbe{df a}+s tyf ljQLo ;+:yfgx¿nfO{ 
ahf/d'vL tyf k|lt:kwf{Tds kfg]{ p2]Zon] o:tf 
lgsfox¿nfO{ a9L :jfoQtf k|bfg ul/Psf] 5  . a}+s 
tyf ljQLo ;+:yfgx¿nfO{ ljQLo cg'zf;g kfngf 
u/fO{ df}l›s tyf ljQLo gLltsf] k|efjsf/L sfof{Gjog 
u/fpg] sfo{df lg/LIf0f tyf ;'kl/j]If0fsf] dxŒjk"0f{ 
bfloTj /x]sf] x'G5 t;y{ lg/LIf0f tyf ;'kl/j]If0fsf] 

sfo{ k4ltdf ;do;fk]If ;'wf/ NofO{ a}+s tyf ljQLo 
;+:yfx¿sf] ;jf{ËL0f ljQLo l:yltsf] cWoog, ljZn]if0f 
tyf cg'udg u/fO{ ;dof]lrt ;'wf/fTds sbdx¿ 
sfof{Gjog ug{ ;Ifd kfg]{ p2]Zon] lg/LIf0f tyf 
;'kl/j]If0f sfo{nfO{ cem a9L lj:t[t / k|efjsf/L kfg]{ 
k|of; hf/L /flvPsf] 5 .

cfGtl/s n]vf k/LIf0f tyf lg/LIf0ff

a}+ssf] ljefuLo lgoldt sfo{x¿sf] cnfjf 
cGo sfo{x¿ ;'rf? ¿kn] ;Dkfbg ug{ cfOkg]{ 
;d:ofx¿sf] ;dod} ljZn]if0f u/L ;DalGwt ljefu 
tyf sfof{nox¿;Fu k/fdz{ u/L ;dGjofTds ¿kn] 
;dfwfgsf] af6f] klxNofpg] ;DaGwdf cfGtl/s n]vf 
k/LIf0f tyf lg/LIf0fsf] dfWoo ckgfOPsf] 5 . a}+ssf] 
ljleGg sfof{nox¿sf] Joj:yfkg kIfsf] cWoog u/L 
a}+ssf] ;ª\u7g tyf sfo{ k|0ffnLx¿df ;'wf/ ug]{ 
kl/kf6L z'¿ ePsf] 5 . o;} ;Gbe{df Joj:yfkg n]vf 
k/LIf0f (Management Audit) sfo{ ;~rfng ug]{ 
gLlt lnO{ o; sfo{nfO{ cufl8 a9fOPsf] 5 . ah]6sf] 
b'?kof]u /f]Sg ;DalGwt ljefu;Fu ;dGjo sfod 
u/L ;dod} plrt ;/–;Nnfx (Feedback) lng] b]g] 
Joj:yfsf] yfngL ePsf] 5 eg] a}+ssf ;DklQx¿sf] 
;+/If0f tyf ;+j4{g u/fpg]tkm{ ljz]if Wofg lbO{ lg/LIf0f 
sfo{nfO{ cem a9L ;'b[9 agfpFb} nluPsf] 5 .

Sna ultljlw

;f+:s[lts, ;flxlTos / cGo ;fdflhs 
lqmofsnfkx¿sf] cfof]hgfåf/f sd{rf/Lx¿sf] ax'd'vL 
k|ltef / :j:Yo dgf]/~hgsf] ljsf; u/fpg] p2]Zon] 
o; a}+ssf] a}+s;{ Snan] v]ns'b, /Qmbfg, ;flxlTos 
sfo{qmd, lrqsnf k|ltof]lutfh:tf sfo{x¿ jif]{gL 
cfof]hgf ug]{ u/]sf] 5 . o; l;nl;nfdf o; jif{ g]kfn 
/fi6« a}+sn] cfof]hgf u/]sf] w'd|kfg lgif]w sfo{qmd 
/ jftfj/0f ;+/If0fsf] nflu ckgfOPsf] hgr]tgf 
cleofg pNn]vgLo 5g\ .

o; ;Gbe{df o; a}+saf6 k|sflzt x'g] …ldld{/]Ú 
klqsfn] Ps 5'§} jftfj/0f ljz]iffª\s k|sfzg u/L 
jftfj/0f ;+/If0fsf] dxŒjnfO{ hg;dIf k|:t't ul/Psf] 
lyof] . o;afx]s jftfj/0f ;+/If0f / hgr]tgf ljifos 
Ps ljrf/ uf]i7Lsf] cfof]hgf;d]t ePsf] lyof] .
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cWoog tyf cg';Gwfg

;/sf/L C0fkqsf] ;~rfng tyf jfl0fHo 
a}+sx¿sf] ;fwgsf] ;b'kof]u ug{sf nflu bf];|f] ahf/ 
(Secondary Market) sf] ljsf; ug{ cGt/f{li6«o 
d'b|f sf]ifsf] k|fljlws ld;gn] v'Nnf ahf/ Joj:yfsf] 
ljifodf cWoog u/L clGtd k|ltj]bg k]z u/]sf] 5 .

SEACEN Centre sf] ;+of]hsTjdf o; jif{ 
a}+såf/f lgDg ^ cg';Gwfg kl/of]hgfx¿ ;Dkfbg 
ePsf] 5 M

-s_ 	 SEACEN Regional Forecasting Project
-v_ 	 Export Promotion Strategies in SEACEN 

Countries
-u_	 Key Economic Indicators of SEACEN 

Countries
-3_ 	 Monetary Policy in SEACEN Countries 
-ª_ 	 SEACEN Financial Statistics 
-r_	 Domestic Resource Mobilization in the 

SEACEN Countries
	 ;fy} o; jif{ :jb]zL cWoog ;+:yfx¿ 

(Research Institutes) dfkm{t b]xfosf 
ljifox¿df cWoog u/fpg] of]hgf /flvPsf]df 
b'O{ kl/of]hgfx¿sf] k|ltj]bg k|fKt eO;s]sf] 
5 .

-s_ 	 Trade Imbalance with India : A Study
-v_ 	 Balance of Payments Situation with 

India
-u_ 	 Dhukuti System in Nepal

zf]wgfGt/ tYofÍnfO{ ;'wf/ ug{ tyf e/kbf]{ 
agfpg o; jif{ a}+sn] cGt/f{li6«o d'›f sf]ifaf6 @ hgf 
ljz]if1x¿sf] k|fljlws ;xof]u k|fKt u¥of] . ljz]if1x¿n] 
s/La @ xKtf g]kfnsf] zf]wgfGt/ tYofÍ ;Íng, 
k|zf]wg / k|sfzgsf ljifodf cWoog u/L ;'wf/sf 
nflu k|ltj]bg lbPsf 5g\  . pQm k|ltj]bgadf]lhd 
;'wf/x¿ xfn nfu" x'g] qmddf 5g\ . o;afx]s Jofkf/ 
tYofÍnfO{ a9L e/kbf]{ / z'4 agfpFb} n}hfg] qmddf 
Jofkf/ tYofÍ ;Íng / k|zf]wgsf] sfo{ lgb]{lzsfdf 
;'wf/ ug]{ sfo{ ePsf] 5 .

un+}rf pBf]usf] jt{dfg l:yltsf] cWoog ug]{ 
p2]Zon] …un}+rf pBf]u—Ps cWoogÚ gfds cWoog 

k|:tfjgf tof/ ul/Psf] 5  . ;fy} a}+sn] ut jif{ 
/fhwfgL / k|d'v zx/x¿df ;~rfng eO/x]sf pkxf/ 
sfo{qmdx¿sf] ljifodf ljz]if cWoog ;DkGg u/]sf] 
lyof] .

xfn lhNnf l:yt If]qLo cg';Gwfg s]G›x¿åf/f 
b]xfosf ljifox¿df ljz]if cWoog ;~rfng eO/x]sf] 
5 M

If]qLo cG;Gwfg s]G›	 ljz]if cWoogsf] ljifo
e›k'/ 	 lrofv]tL
lj/f6gu/ 	 h"6v]tL
hgsk'/ 	 o; If]qaf6 ef/ttkm{ sfd ug{
	 hfg] s[lif dhb'/x¿sf] 
	 l:yltsf] cWoog
jL/u~h 	 pFv'v]tL

cGTodf, cy{Joj:yfsf] :j:ytf / 
k|lt:k4f{Tdstfdf ck]lIft j[l4 NofO{ pTkfbgzLn 
nufgL tyf /f]huf/L / cfo j[l4sf] dfWodaf6 u/LaL 
lgjf/0fdf cfzftLt ;kmntf k|fKt ug]{ p2]Zon] >L 
% sf] ;/sf/n] ckgfPsf pbf/ cfly{s gLltx¿sf] 
;kmn sfof{Gjogsf nflu g]kfn /fi6« a}+s kl/jf/ 
cfˆgf] tkm{af6 cem a9L k|oTgzLn / k|lta4 /x]sf] 
5  . /fli6«o /fhgLltdf k|hftfGqLs/0fsf] k|fb'ef{jkl5 
hglgjf{lrt ;/sf/n] ;/sf/L If]qsf] e"ldsfnfO{ k|i6 
lbzfaf]w k|bfg ub}{ cfly{s lqmofsnfkdf lghL If]qsf] 
;xeflutfnfO{ cem a9L clek|]l/t ug]{ vfnsf cfly{s 
pbf/Ls/0fsf gLltut sbdx¿sf] sfof{Gjog u/] 
kZrft\ cy{Joj:yfdf qmdzM ;sf/fTds kl/0ffdx¿ 
b]vfkb}{ 5g\ . lgolGqt Joj:yfaf6 pbf/ jftfj/0fsf] 
;ª\qmd0f sfndf hlxn] klg s]xL sl7gfOx¿ pTkGg 
x'g] ljZjJofkL cg'ejnfO{ x]bf{ xfdLn] Ps}k6s a9L 
dxŒjfsfª\IfL / cJofjxfl/s aGg' pko'{Qm b]lvFb}g  . 
d'Votof xfd|f] p2]Zo, gLlt / b[9tf ;xL lbzftkm{ 
lgb]{lzt / lglb{i6 x'g' cNksfnsf] nflu cfk}mdf 
Ps dxŒjk"0f{ pknlAw dfGg'kb{5  . o;} k|;ª\udf 
/fli6«o cfly{s If]qdf b]vf k/]sf gofF gofF r'gf}tL / 
pQ/bfloTjnfO{ oyfzSo l56f] / ;Ifd 9ª\un] d""t{ ¿k 
lbg g]kfn /fi6« a}+s cfˆgf] lhDd]jf/L cem s'zntfk"j{s 
lgjf{x ub}{ cufl8 a9\g]5 eGg] s'/fdf d ljZj:t 5' .

wGojfb Û 

∗∗∗
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 #( cf}F jflif{sf]T;j, @)%!

lbuf] cfly{s ljsf;sf nflu g]kfn /fi6«  
a}+ssf] b[9 c7f]6∗

∗ g]kfn /fi6« a}+ssf] #( cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L xl/z+s/ lqkf7Ln] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

;j{k|yd d g]kfn /fi6« a}+ssf] #(cf}F 
jflif{sf]T;jsf] pknIodf a}+sk|lt z'e]Iff JoQm ug]{ ;Dk"0f{ 
JolQm Pjd\ ;+:yfx¿nfO{ xflb{s wGojfb lbg rfxG5' .

a}+s cfˆgf] sfo{sfnsf] #* cf}+ jif{ k"/f u/L 
cfhb]lv #( cf}+ jif{df k|j]z ub}{ 5 . ljut jif{x¿sf 
cfly{s Pjd\ ljQLo k[i7e"ld / o; a}+sn] tof/ u/]sf] 
cfly{s tyf ljQLo k"jf{wf/sf] cfwf/df ut jif{ o; 
a}+sn] ckgfPsf] gLltut s'/fx¿nfO{ ;dli6ut ¿kdf 
hg;dIf Nofpg] cj;/ cfhsf] o; lbgn] k|bfg u/]sf] 
5 . jt{dfg hglgjf{lrt ;/sf/n] ckgfPsf] pbf/jfbL 
cfly{s gLltx¿nfO{ sfof{Gjog u/L lbuf] cfly{s 
ljsf;sf] nflu e/kbf]{ a}+lsË, ljQLo, df}l›s / e'QmfgL 
Joj:yf sfod ug{ cf–cfˆgf] If]qaf6 ;Sbf] k|of; 
ug{' cfhsf] xfd|f] k|d'v st{Jo ePsf] 5 . k|hftGqsf] 
k'g:yf{kgfkl5 hglgjf{lrt ;/sf/nfO{ ljutsf 
emG8} tLg jif{ cfˆgf] Wofg gLltut ;'wf/df s]lG›t 
ug{'k¥of] . cfly{s If]qdf ljz]iftM cf}Bf]lus, Jofkfl/s, 
df}l›s If]qnufot ;/sf/sf] ljQLo gLltx¿df cfPsf 
;'wf/x¿af6 cy{Joj:yfdf ;sf/fTds glthfx¿ 
cfpg yfn]sf 5g\  . d'n'sn] ckgfPsf] pbf/ cfly{s 
k|lqmofx¿sf] k|efj ax';ª\Vos hgtf ;dIf cem} k'Ug 
g;s]sf]n] qmlds ¿kdf o;sf] kl/j]znfO{ u|fdL0f 
If]q;Dd lj:tf/ ub]{ hfg] sfo{ xfd|f] cufl8 Pp6f 7"nf] 
r'gf}tLsf] ¿kdf b]vfk/]sf] 5 .

>L % sf] ;/sf/sf] cfly{s ;Nnfxsf/, 
a}+sx¿sf] a}+s, clGtd C0fbftf, ljb]zL ljlgdo 
;+/Ifs tyf d'b|f Joj:yfkg clwsf/Lsf] ¿kdf o; 
a}+sn] cfˆgf] pQ/bfloTj lgjf{x ub}{ cfPsf] 5  . o; 
;Gbe{df ljut Ps jif{df d'n'ssf] cfly{s, df}lb|s, 
ljQLo, ljb]zL ljlgdo tyf a}+lsË ljsf;;Fu ;DalGwt 

ljleGg kIfsf] ultljlw Pjd\ o;df ePsf ;'wf/x¿af/] 
;+If]kdf rrf{ ug{ rfxG5' .

cfly{s tyf df}lb|s ultljlw

rfn" cfly{s jif{sf] k|f/Dedf cfPsf] eLif0f 
af9L klx/f]af6 vf;u/L dWodf~rnsf lhNnfx¿df 
ljB't, l;FrfO, s[lifafnL, kz'wg h:tf cfwf/e"t 
cfwf/lznfx¿df 7"nf] gf]S;fgL k'uL ?= $ ca{ hltsf] 
Iflt eP tfklg ;dod} ;8s tyf k'nsf] k'gM lgdf{0f 
eO{ cfjfudg oyfjt\ ;~rfng x'g ;s]sf] / cGo 
If]qdf b]lvPsf] df};dL cg's"ntfn] ubf{ s[lif pTkfbgdf 
pT;fxhgs j[l4 ePsf] 5 . s]G›Lo tYofÍ ljefun] xfn} 
u/]sf] k|f/lDes cg'dfg cg';f/ of] jif{ s'n ufx{:Yo 
pTkfbgsf] oyfy{ j[l4b/ ^=@ k|ltzt x'g] b]lvPsf] 5 . 
o;dWo] s[lif If]qsf] j[l4b/ %=* k|ltzt tyf u}x| s[lif 
If]qsf] j[l4b/ ^=* k|ltzt /x]sf] 5  . s[lif If]qtkm{ 
d'Vo afnL wfgsf] pTkfbg #!=% k|ltztn] j[l4 ePsf] 
t/ ds}sf] pTkfbg eg] (=# k|ltztn] 36]sf] cg'dfg 
5 . lxpFb] afnLtkm{ eg] ux'Fsf] pTkfbg (=@ k|ltztn] 
a9\g] cg'dfg 5  . gub] afnLtkm{ o; jif{ cfn' / 
;"lt{sf] pTkfbg /fd|f] /x]sf] t/ h"6sf] pTkfbg eg] #) 
k|ltztn] 36]sf] cg'dfg 5 .

If]qut -Sectoral_ cfwf/df rfn" cfly{s 
jif{df pTkfbgzLn If]qtkm{ !$ k|ltzt, ljt/0f tyf 
;]jftkm{ &=# k|ltzt / lgdf{0f If]qtkm{ $=) k|ltztn] 
j[l4 x'g] cg'dfg ul/Psf] 5 . kmn:j¿k rfn" cfly{s 
jif{df k|rlnt d"Nodf ?= !&) ca{sf] s'n ufx{:Yo 
pTkfbg x'g] cg'dfg 5 .

;/sf/L ljQftkm{ rfn" cf=j=sf] k|yd cf7 
dlxgfdf lgs} ;'wf/ ePsf] 5  . o; cjlwdf gub 
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k|jfxdf cfwfl/t ljQLo sf/f]af/sf] tYofÍ -ckl/is[t_ 
cg';f/ >L % sf] ;/sf/sf] s'n vr{ ljut jif{sf] o;} 
cjlwsf] t'ngfdf %=* k|ltztn] j[l4 eO{ ?= !%#&=( 
s/f]8 k'u]sf] 5 eg] s'n ;fwg @!=@ k|ltztn] a9L ?= 
!@$@=$ s/f]8 k'u]sf] 5 . kmn:j¿k ljQLo 3f6f ljut 
cfly{s jif{sf] o;} cjlwsf] t'ngfdf #!=) k|ltztn] 
36\g uO{ ?= @(%=% s/f]8 /xg uPsf] 5 .

o;/L ;dLIff cjlwdf x'g uPsf] s'n ah]6 
3f6f ?= @(%=% s/f]8dWo] j}b]lzs gub C0faf6 ?= 
@$%=& s/f]8 -*#=! k|ltzt_ / cfGtl/s C0faf6 ?= 
$(=* s/f]8 k"lt{ ul/Psf] 5  . o; cjlwdf 6«]h/L 
lanaf6 ?= ^% s/f]8 / ljsf; C0fkqaf6 ?= @) 
s/f]8 u/L ?= *% s/f]8 cfGtl/s C0f p7fOPsf]df 
ah]6 3f6f k"lt{ ug{ ?= $(=* s/f]8 dfq cfjZos 
k/sf]n] afFsL ?= #%=@ s/f]8 >L % sf] ;/sf/sf] 
lgIf]ksf] ¿kdf /x]sf] 5 .

j}b]lzs Jofkf/tkm{ cfly{s jif{sf] klxnf] cf7 
dlxgfdf s'n lgoft ut jif{sf] t'ngfdf ?= !(#=$ 
s/f]8n] j[l4 eP tfklg lgof{tsf] j[l4b/ ut jif{sf] 
#$=* k|ltztsf] t'ngfdf of] jif{ 36\g uO{ !&=# 
k|ltzt dfq k'u]sf] 5  . s'n cfoft eg] ?= **#=# 
s/f]8n] a9L o;sf] j[l4b/ !#=! k|ltztaf6 #*=* 
k|ltzt k'Ug uPsf] 5 .

;dLIff cjlwdf cl3Nnf] cfly{s jif{sf] ;f]xL 
cjlwsf] t'ngfdf ef/taf6 ePsf] cfoft ?= #)%=@ 
s/f]8n] a9\g uO{ ?= !)((=@ s/f]8 k'u]sf] 5 . ef/taf6 
lrgL, cf}ifwL, wfuf], oftfoft ;fwg / :k]o/ kf6{ 
tyf cGo d]lzg/L, vfBfGg, t/sf/L / nQf sk8fsf] 
cfoft t'ngfTds ¿kn] a9\g' g} cfoft j[l4sf] k|d'v 
sf/0f xf] . kl/jTo{ ljb]zL d'›f e'StfgL u/L cf}Bf]lus 
sRrf kbfy{ tyf /;fogx¿ nufot @% k|sf/sf j:t' 
ef/taf6 cfoft ug]{ ;'ljwf k|bfg ul/Psf]n] o:tf] j[l4 
x'g uPsf] xf] . @)%) j}zfvb]lv dª\;L/;Dd ef/taf6 
kl/jTo{ ljb]zL d'›f e'StfgL u/L cfoft ug{sf nflu 
cd]l/sL 8n/ #=&* s/f]8sf] k|tLtkq v'ln;s]sf] 
b]lvPsf] 5 . o;}u/L t];|f] d'nsx¿af6 ePsf] cfoftdf 
?= %&*=! s/f]8 a9\g uO{ ?= @)^#=@ s/f]8 k'u]sf] 
5 . cfoft j[l4sf k|d'v sf/s j:t'x¿df k]6«f]lnod 
kbfy{, /f;folgs dn, sDKo"6/, Po/qmfˆ6 tyf lel8of] 

6]lnlehg / ltgsf kf6{k"hf{x¿ tof/L n'uf, 8«fO;]n 
Aof6«L / d;nf cflb kb{5g\  . ut jif{sf] k|yd cf7 
dlxgfsf] t'ngfdf ;dLIff cjlwdf ef/taf6 ePsf] 
cfoft &=( k|ltztaf6 a9L #*=$ k|ltzt k'u]sf] 5 
eg] t];|f] d'n'saf6 ePsf] cfoft !^=@ k|ltztaf6 j[l4 
eO{ #*=( k|ltzt k'u]sf] 5 .

;dLIff cjlwdf ef/ttkm{ ePsf] lgof{t ut 
jif{sf] *=! k|ltztsL t'ngfdf %!=( k|ltztn] j[l4 eO{ 
?= !!)=# s/f]8af6 ?= !^&^ s/f]8 k'u]sf] 5 . lgof{t 
j[l4df of]ubfg ug]{ j:t'x¿df 5fnf, bfn, h"6sf 
;fdfg / cn}rL k|d'v 5g\ . g]kfn / ef/taLr g]kfndf 
pTkflbt tyf lgwf{l/t k|ltzt g]kfnL jf ef/tLo 
sRrf kbfy{ ->d;lxt_sf] ;lDd>0f ePsf j:t'x¿nfO{ 
pTklQsf] k|df0fkqsf] cfwf/df l/ofotL k|j]z lbOg] 
ljifodf ePsf] ;xdltcg';f/ s]xL j:t'x¿nfO{ -h:t} 
;'Gb/ :6Lnsf hL=cfO{= l;6\;, x'nf;sf] sn/ sf]6]8 
l;6, ANofs kfOk, hL=cfO{=kfOk, uf]/vsfnL /a/ 
pBf]usf] uf]/vf dfsf{sf] 6fo/_ ef/tdf ;'ljwfo'Qm 
k|j]zsf nflu l;kmfl/; ePsf] / wfuf]sf] lgof{t;d]t 
x'g yfn]sf]n] ;du|df lgof{t kl/df0f a9\g] cg'dfg 
ul/Psf] 5  . ;dLIff cjlwdf t];|f] b]ztkm{sf] lgof{t 
?= !#^=@ s/f]8n] j[l4 eO{ ?= !!$^=( s/f]8 k'u]sf] 5 
t/ lgof{tsf] j[l4b/ ut jif{sf] #*=% k|ltztaf6 36\g 
uO{ !#=% k|ltztdf ;Lldt ePsf] 5 . t];|f] b]zx¿tkm{ 
lgof{t j[l4 u/fpg] k|d'v j:t'x¿df pgL un}rf, tof/L 
kf]zfs / em';]ltn kb{5g\ . cfoft÷lgof{tdf ePsf oL 
kl/jt{gx¿sf] kmn:j¿k lgof{tsf] cfoft wfGg] Ifdtf 
ut jif{sf] ;dLIff cjlwsf] $(=@ k|ltztsf] t'ngfdf 
o; cjlwdf $!=^ k|ltztdf cf]n]{sf] 5 . ef/t tyf 
t];|f] b]zx¿;Fu a9\b} uPsf] Jofkf/ 3f6f cfufdL 
jif{x¿sf] nflu r'gf}tLsf] ¿kdf b]vf k/]sf] 5 .

b]zsf] s'n Jofkf/ ;Gt'ng ?= !*$&=( 
s/f]8n] xfd|f] ljkIfdf /x]sf] / o;dWo] ef/ttkm{ %)=$ 
k|ltzt / t];|f] d'n'sx¿tkm{ $(=^ k|ltzt /x]sf] 
b]lvG5 . ;dLIff cjlwdf ef/ttkm{ ePsf] lgof{teGbf 
ToxfFaf6 ePsf] cfoftsf] c+z a9\g uPsf]n] ?= (#!=^ 
s/f]8sf] Jofkf/ 3f6f ePsf] 5 eg] t];|f] d'n'stkm{sf] 
Jofkf/ 3f6f ?= (!^=# s/f]8 /x]sf] 5 .

rfn" cfly{s jif{sf] k|yd kfFr dlxgfdf b]zsf] 
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zf]wgfGt/ art ?= $#%=! s/f]8 k'u]sf] 5 h'g ut 
jif{sf] ;f]xL cjlwsL t'ngfdf ?= !(#=( s/f]8 -*)=% 
k|ltzt_ n] a9L 5 . rfn" vftf 3f6fdf j[l4 eP tfklg 
cGt/f{li6«o u}x| ;/sf/L ;+:yfx¿dfkm{t k|fKt /sd 
tyf k|ToIf j}b]lzs v'bsf] cfk|jfxdf pNn]vgLo j[l4 
u/fpg an k'¥ofPsf] 5 . To:t} j}b]lzs C0f klg a9\b} 
uPsf] 5  . log} sf/0fx¿n] ubf{ zf]wgfGt/ artdf 
pNn]vgLo j[l4 ePsf] 5 .

ljb]zL ljlgdo ;l~rlt @)%) c;f/ d;fGtsf] 
?= ##!*=@ s/f]8sf] t'ngfdf @)%) r}t -!@ ut]_ 
;Dddf ?= %!^=& s/f]8n] j[l4 eO{ ?= #*#$=( s/f]8 
k'u]sf] 5  . o;/L ljb]zL d'›fsf] cfo a9\g'df lgof{t, 
/]ld6fG;, lgof{t lan v/Lb, kl/jTo{ ljb]zL ljlgdo 
vftfaf6 x'g] cfh{g cflb k|d'v b]lvG5g\ . rfn" cfly{s 
jif{sf] xfn;Ddsf] cfoftsf] k|j[lQnfO{ x]bf{ ljb]zL d'›f 
;l~rltsf] /sdn] s/La !) dlxgfsf] j:t' cfoftnfO{ 
wfGg ;Sg] b]lvG5 .

df}l›s l:ylttkm{ cfly{s jif{ @)$(÷%) sf] 
k|yd cf7 dlxgfdf d'›f k|bfo !%=% k|ltztn] a9]sf]df 
rfn" cfly{s jif{sf] ;f]xL cjlwdf !$=! k|ltztn] j[l4 
eO{ @)%) kmfu'gdf s'n d'›f k|bfo ?= @&@(=! s/f]8 
k'u]sf] 5 . d'›f k|bfo j[l4sf sf/s tŒjx¿dWo] v'b 
j}b]lzs ;DklQ ut jif{sf] k|yd cf7 dlxgfdf @$=& 
k|ltztn] a9]sf]df rfn" cfly{s jif{sf] ;f]xL cjlwdf 
@!=@ k|ltztn] j[l4 ePsf] 5 t/ s'n cfGtl/s shf{ 
eg] ut jif{ ^=$ k|ltztn] dfq a9]sf]df rfn" jif{df 
!)=^ k|ltztn] j[l4 ePsf] 5 . o;/L cfGtl/s shf{sf] 
j[l4b/ pRr x'g'df lghL If]qdf hfg] a}+s shf{df ePsf] 
j[l4 g} k|d'v sf/0f /x]sf] 5 . ;dLIff cjlwdf a}+lsË 
If]qaf6 >L % sf] ;/sf/nfO{ hfg] shf{df eg] )=& 
k|ltzt -?= !^=) s/f]8_ n] sdL ePsf] 5 . clwNnf] 
jif{ o:tf] shf{ (=% k|ltzt -?= !*)=(^ s/f]8_n] 
a9]sf] lyof]  . o; cjlwdf ;/sf/L vr{df ul/Psf] 
lgoGq0fsf] kmn:j¿k ;/sf/L ah]6 3f6f sd ePsf]n] 
cl3Nnf] jif{sf] t'ngfdf a}+lsË If]qaf6 ;fgf] kl/df0fdf 
shf{ ;fk6L pkof]u ug{' g} >L % sf] ;/sf/dflysf] 
bfaL 36\g'sf] d'Vo sf/0f xf]  . lghL If]qnfO{ uPsf] 
shf{df eg] cl3Nnf] jif{ *=@ k|ltzt -?= !^!=%@ 
s/f]8_ n] j[l4 ePsf]df o; cjlwdf @#=) k|ltzt 
-?= %%)=* s/f]8_ n] j[l4 ePsf] 5 . ;dLIff cjlwdf 

;/sf/L ;+:yfgnfO{ hfg] shf{df $=^ k|ltztn] xf; 
cfPsf] b]lvG5 . o;dWo] ljQLo ;+:yfnfO{ hfg] shf{df 
!!=$ k|ltztn] x|f; cfPsf] 5 eg] u}x| ljQLo ;+:yf 
dflysf] bfaL !=* k|ltztn] 36\g uPsf] 5 . cl3Nnf] 
jif{ o; cjlwdf ;/sf/L ;+:yfdflysf] bfaL @&=$ 
k|ltztn] 36]sf] lyof] .

ut jif{ cTolws ah]6 3f6fsf] sf/0f >L % sf] 
;/sf/n] a}+lsË If]qaf6 7"nf] kl/df0fsf] shf{ pkof]u 
ug{'k/]sf] lyof]  . o;af6 cy{tGqdf clws t/ntfsf] 
l:ylt l;h{gf x'g uPsf] lyof] . o; kl/l:yltdf t/ntf 
k|zf]rg ug]{ k|of;:j¿k ut jif{ ?= #&! s/f]8 a/fa/sf] 
g]kfn /fi6« a}+s C0fkq lgisf;g u/L laqmL ul/Psf] 
lyof] . rfn" jif{df klg v'b j}b]lzs ;DklQsf] j[l4sf] 
sf/0fn] l;h{gf ePsf] clws t/ntfsf] l:yltnfO{ 
lgoGq0f ug{ ?= !%) s/f]8 a/fa/sf] g]kfn /fi6« a}+s 
C0fkq hf/L ul/;lsPsf] 5 t/ v'b j}b]lzs ;DklQsf] 
j[l4 lg/Gt/¿kdf eO/fVbf o;af6 df}l›s lj:tf/df 
kg]{ k|efjnfO{ C0fkq lgisf;gdfkm{t lzlyn ug]{ sfo{ 
a}+ssf nflu lgs} r'gf}tLk"0f{ x'g uPsf] 5 .

d'›f k|bfosL ;ª\s'rgsf/L sf/sdWo] k|d'v 
sf/ssf ¿kdf /x]sf] cfjlws lgIf]k ut ;dLIff 
cjlwdf !&=$ k|ltztn] j[l4 ePsf]df o; cjlwdf 
!$=$ k|ltztn] j[l4 ePsf] 5 . vf;u/L rfn" jif{sf] 
z'¿b]lv g} jfl0fHo a}+sx¿n] cfjlws lgIf]kdf lbg] 
Aofh b/df s6f}tL u/]sf], rfn" jif{sf] ah]6df Aofh 
b/sf] gofF Joj:yf ul/Psf], ljQ sDkgL, z]o/ nufgL, 
tyf Jofj;flos nufgLh:tf nufgLsf j}slNks 
cj;/x¿ l;h{gf ePsf] cflb sf/0fx¿n] ubf{ o; 
jif{ cfjlws lgIf]ksf] j[l4b/ s]xL lzlyn ePsf] 5 . 
d'›f k|bfosf] csf]{ ;ª\s'rgsf/L sf/s k"FhL tyf v'b 
cjuL{s[t bfloTj ut jif{ !=# k|ltztn] j[l4 ePsf]df 
;dLIff cjlwdf !%=% k|ltztn] a9]sf] 5 .

cGo df}l›s kl/;"rstkm{ lj:t[t d'›f ut 
jif{sf] k|yd cf7 dlxgfdf !^=^ k|ltztn] j[l4 ePsf]df 
o; cjlwdf !$=# k|ltztn] j[l4 eO{ ?= ^^&$=@ 
s/f]8 k'u]sf] 5 . v'b j}b]lzs ;DklQ tyf v'b cfGtl/s 
;DklQ b'j}sf] j[l4b/df xf; cfPsf]n] lj:t[t d'›fsf] 
j[l4b/df sdL cfPsf] xf] . 

d"No l:ylttkm{ zx/L If]qsf] /fli6«o pkef]Qmf 
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d"No;"rL -@)$)÷$!Ö !))_ df ut jif{ ;f]xL cjlwdf 
!)=# k|ltztn] cf};t j[l4 ePsf]df rfn" cfly{s jif{ 
@)%)÷%! sf] k|yd cf7 dlxgfdf *=& k|ltztn] j[l4 
ePsf] 5 . ut jif{ *=! k|ltztn] j[l4 ePsf] ljGb'ut 
d"No;"rLsf] j[l4b/ eg] @)%) kmfu'gdf *=% k|ltzt 
/x]sf] 5 .

cfly{s jif{ @)%)÷%! sf] k|yd cf7 dlxgfdf 
vfB tyf k]o kbfy{ ;d"xsf] cf};t d"No j[l4b/ ut 
jif{sf] ;f]xL cjlwsf] a/fa/Ldf /x]sf] 5  . pQm b'j} 
cjlwdf o; ;d"xsf] d"No j[l4b/ *=% k|ltzt /x]sf] 
5 . ljGb'ut¿kdf ut jif{sf] kmfu'gdf %=@ k|ltztn] 
j[l4 ePsf] o; ;d"xsf] d"No;"rL o; jif{ kmfu'gdf 
*=^ k|ltztn] a9]sf] 5  . u}x| vfB j:t' tyf ;]jf 
;d"xsf] d"No j[l4b/ ;dLIff cjlwdf cf};t (=$ 
k|ltzt /x]sf] 5 . ut jif{sf] ;f]xL cjlwdf ;f] ;d"xsf] 
d"No j[l4b/ !$=) k|ltzt lyof] . ljGb'ut¿kdf pQm 
;d"xsf] d"No;"rL *=# k|ltztn] a9]sf] 5 h'g ut 
jif{sf] ;f]xL cjlwdf !#=# k|ltzt lyof] .

@)%) ;fpg dlxgfdf clw/fHosf ljleGg 
lhNnfx¿df cfPsf] af9L klx/f]n] cfjfudgdf afwf 
k'uL cfk"lt{ l:yltdf k|lts"n c;/ kf/]sf]n] d"No;"rLdf 
a9L rfk kg{ uof] . kmn:j¿k @)%) ;fpg dlxgfdf 
dfq $=$ k|ltzt / ebf}df @=) k|ltztn] d"No j[l4 x'g 
uof]  . ;/sf/L lgoGq0fdf /x]sf] lrgLsf] d"No @)%) 
df3 dlxgfb]lv v'Nnf ahf/df 5f]l8Psf] / ef/tdf 
lrgLsf] pTkfbg sd ePsf] sf/0fn] :jb]zL ahf/df 
lrgLsf] cfk"lt{df sdL cfpg'sf ;fy} @)%) kmfu'gb]lv 
ljB't\ dx;"n / lzIff z'Nsdf ePsf] j[l4n] d"No;"rLdf 
rfk kg{ uPsf] xf]  . ;fy} Ct'ut sf/0fn] ubf{ rfn" 
cfly{s jif{sf] afFsL $ dlxgfdf vfB j:t'x¿sf] d"Nodf 
k|lts"n c;/ kg]{ b]lvG5 . 

cfly{s ljZn]if0f Pjd\ gLltx¿ lgdf{0f 
ug]{ cfjZos k"jf{wf/sf] ¿kdf /x]sf] d"No;"rLdf xfn 
k|bfg eO/x]sf] …ef/Údf ;+zf]wg u/L o;nfO{ cBfjlws 
ug]{ p2]Zon] cfufdL jif{ kfl/jfl/s ah]6 ;j]{If0f ug{ 
cfjZos k|f/lDes sfo{sf] a}+sn] yfngL ul/;s]sf] 5 . 
;j]{If0faf6 d"No;"rLsf] nflu gofF …ef/Ú pknAw x'g'sf 
;fy} cfo ljj/0f, vr{ k|0ffnL, >d zlQmsf] agf}6 
Pjd\ cfjf; l:ylth:tf ljifox¿df ;d]t dxŒjk"0f{ 
hfgsf/L k|fKt x'g]5 . 

a}+lsË ljsf; tyf shf{ lgoGq0f

jfl0fHo a}+sx¿n] sfod ug{'kg]{ clgjfo{ t/ntf 
df}Hbftdf kl/jt{g

cy{tGqdf b]vfk/]sf ;sf/fTds 
kl/jt{gx¿nfO{ b[li6ut u/L g]kfn /fi6« a}+sn] ljut 
s]xL jif{blv sfod ub}{ cfPsf] jfl0fHo a}+sx¿n] cfˆgf] 
s'n lgIf]ksf] $ k|ltzt 9's'6Ldf / * k|ltzt g]kfn 
/fi6« a}+sdf u/L hDdf !@ k|ltzt gub df}Hbft -CRR_ 
/fVg'kg]{ Joj:yfnfO{ oyfjt\ /fvL >L % sf] ;/sf/sf] 
C0fkq, 6«]h/L lan jf g]kfn /fi6« a}+s C0fkqdf 
clgjfo{ ¿kn] @@ k|ltzt t/ntf -SLR_ sfod 
ug{'kg]{ Joj:yfnfO{ @)%) ;fpg ! ut]b]lv k"0f{ ¿kn] 
x6fOPsf] 5 . o;af6 lghL If]qdf hfg] shf{ / To;sf] 
Aofh b/df ;sf/fTds k|efj kg]{ ljZjf; lnOPsf] 5 . 

a}+s b/

jfl0fHo a}+sx¿nfO{ lgof{t, k"j{–lgof{t tyf 
k|fyldstf If]qdf k|bfg u/]sf] shf{sf] cfwf/df lbOg] 
k'gs{hf{sf] Aofh b/ -5gf}6 b/_ g]kfn /fi6« a}+sn] 
@)%) ;fpg ! ut]b]lv jflif{s !! k|ltzt sfod 
u/]sf] 5 . o;cl3 o:tf] b/ jflif{s !# k|ltzt lyof] . 
o;k|sf/ k'gs{hf{sf] Aofh b/ 36fOPsf] kl/k|]Iodf 
6«]h/L lan nufot ;/sf/L C0fkq / g]kfn /fi6« 
a}+s C0fkq l/l8isfp06 ubf{ ;j}eGbf kl5Nnf] 6«]h/L 
lan af]nsaf]n -Latest Treasury Bill Auction_sf] 
clwstd Aofh b/df # k|ltzt ykL l/l8:sfp06 b/ 
sfod ul/Psf] 5 .

g]lkmG:sf]sf] Joj:yfkg g]kfn /fi6« a}+ssf] lgoGq0fdf

g]kfn kmfOgfG; P08 ;]leË; s+=ln= -g]lkmG;sf]_ 
sf ;~rfns ;ldltsf ;b:ox¿aLr cfk;L dgd'6fj 
tyf ljjfbx¿ pTkGg eO{ b'O{ leGg ;dfgfGt/ ;~rfns 
;ldlt u7g ePsf] / ;+:yfksx¿sf] aLrdf cfk;L 
;xdlt tyf ;dembf/L sfod ug{ o; a}+saf6 k|of; 
ul/Fbf klg ;xdlt x'g g;s]sf]n] cfkm"n] ug{'kg]{ bfloTj 
k"/f ug{ sDkgL c;dy{ x'g] ;Defjgf ePsf]n] ljQ 
sDkgL P]g, @)$@ n] lbPsf] clwsf/ k|of]u u/L g]kfn 
/fi6« a}+sn] pQm sDkgLsf] Joj:yfkgnfO{ @)%) c;f]h 
% ut]b]lv cfˆgf] lgoGq0fdf lnPsf] lyof] . sDkgLsf] 
sf/f]af/ Jojl:yt ¿kn] ;~rfng u/L @)%) df3 
@# ut] a;]sf] ;f] sDkgLsf] jflif{s ;fwf/0f ;efaf6 
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gofF ;~rfns ;ldltsf] ljlwjt u7g ePsf]n] @)%) 
df3 @$ ut]b]lv g]kfn /fi6« a}+sn] pQm sDkgLsf] 
Joj:yfkg gofF ;~rfns ;ldltnfO{ x:tfGt/0f u/]sf] 
5 .

ljB't h]g/]6/ tyf 6\ofS;L v/Lb ug{ uPsf] shf{ 
k|fyldstf If]qdf ;dfj]z

g]kfn /fi6« a}+sn] ljBdfg ljB't\ cfk"lt{ 
;d:ofaf6 pBf]ux¿nfO{ kg{ uPsf] ;d:ofnfO{ b[li6ut 
u/L SoflK6e h]g/]6/ ;]6 v/Lb ug{sf nflu jfl0fHo 
a}+sx¿af6 pBf]ux¿nfO{ k|jfx x'g] shf{nfO{ @)%) 
sflQs @ ut]b]lv k|fyldstf If]q shf{df u0fgf ul/
g'sf ;fy} o:tf] shf{df k|ltu|fxs ;Ldf;d]t nfu" gx'g] 
Joj:yf u/]sf] 5 . o; Joj:yfaf6 ljB't\ ;d:ofaf6 
cf}Bf]lus pTkfbgdf k/]sf] k|lts"n c;/ sd ug{ 
;xof]u k'Ug] cfzf /flvPsf] 5, ;fy} C0fL :jo+n] xfFSg] 
u/L 6\ofS;L ;~rfngsf] nflu k|bfg ePsf] shf{nfO{ 
klg @)%) kmfu'gb]lv k|fyldstf If]qcGtu{t ;dfj]z 
ul/Psf] 5 .

;+o'Qm nufgLdf gofF a}+s ;~rfng

@)%) j}zfv !^ ut] sDkgL /lhi6/sf] 
sfof{nodf btf{ ePsf] g]kfn P;ljcfO{ a}+s lnld6]8n] 
@)%) c;f/ @$ ut]b]lv cfˆgf] sf/f]af/ z'¿ u/]sf] 
5  . pQm a}+sdf ef/tLo :6]6 a}+ssf] %) k|ltzt, 
sd{rf/L ;~ro sf]ifsf] !% k|ltzt, s[lif ljsf; a}+ssf] 
% k|ltzt tyf ;j{;fwf/0fsf] #) k|ltzt z]o/ /x]sf] 
5  . cGo tLgj6f a}+sx¿ a}+s ckm sf7df8f}+, g]kfn 
aª\unfb]z a}+s ln= / Pe/]i6 a}+s ln= btf{ e};s]sf 
5g\ .

ljQ sDkgLx¿sf] :yfkgf / ;~rfng

o; jif{ cGgk"0f{ kmfOgfG; s=ln= kf]v/f, 
g]kfn z]o/ dfs]{6\; s+= ln= / lkk'N; kmfOgfG; ln= 
sf7df8f}+nfO{ ljQLo sf/f]af/ ug]{ Ohfht k|bfg ul/Psf] 
5 . o;af6 xfn ;~rfngdf /x]sf ljQ sDkgLx¿sf] 
;ª\Vof hDdf ^ k'u]sf] 5 eg] csf]{ Ps ljQ sDkgLn] 
o; a}+saf6 Ohfht kfO;s]sf] 5 / lgs6 eljiodf 
o;n] cfˆgf] ljQLo sf/f]af/ z'¿ ug]{5  . To:t} btf{ 
eO{ Ohfht kqsf] nflu o; a}+sdf ;Dks{sf] nflu 
cfPsf # cGo sDkgLx¿n] ;xdlt kq;d]t kfO;s]sf 

5g\ . o; cltl/Qm yk $ j6f ljQ sDkgLx¿ btf{ eO{ 
ljQLo sf/f]af/ ug]{ Ohfht kqsf] nflu o; a}+sdf 
lgj]bg u/]sf 5g\  . o;af6 lgs6 eljiod} b]zdf 
ljleGg ljQ sDkgLx¿ ;~rfngdf cfO{ ljQLo If]q 
c¿ ;'b[9 x'g] ljZjf; lng ;lsG5 .

jfl0fHo a}+ssf] zfvf lj:tf/ tyf ;ª\s'rg

of] jif{ kf]vl/of, u8'jf ahf/, O6x/L / gofF;8s 
u/L $ 7fpFdf jfl0fHo a}+ssf zfvfx¿ v'n]sf 5g\  . 
ljutdf k|To]s #) xhf/ hg;ª\Vofsf] nflu Pp6f a}+s 
zfvfsf] ;]jf pknAw u/fpg] p2]Zon] zfvf lj:tf/df 
hf]8 lbOPsf] lyof] . o;/L vf]lnPsf zfvfx¿ 3f6fdf 
uPdf tL zfvfx¿nfO{ bz jif{;Dd g]kfn /fi6« a}+såf/f 
cg'kflts ¿kdf Ifltk"lt{ lbg] Joj:yf xfn;Dd sfod} 
/x] tfklg a}+sx¿nfO{ k|lt:kwf{Tds ¿kdf cu|;/ 
u/fpg cab]lv a}+s zfvfx¿ Joj;flos b[li6af6 
;DefJo If]qdf dfq vf]Ng] gLlt lnOPsf] 5 o;y{ 
jfl0fHo a}+sx¿af6 ca pk|fGt cfly{s ;DefJotfsf 
cfwf/df dfq zfvf vf]lng] / eO/x]sf zfvfx¿dWo] 
Ps csf{;Fu Hofb} glhs ePsf zfvfx¿ cjlw tf]sL 
gfkmfdf n}hfg] k|oTg ug]{ / o:tf] k|of; ubf{ub}{ klg 
gfkmfdf ;~rfng x'g g;s] zfvf aGb ug]{h:tf 
gLltx¿ lnOPsf 5g\ . klxn] vf]lnPsf zfvfx¿ aGb 
ubf{ jf ufEbf u|fdL0f If]qdf k'¥ofOg] a}+lsË ;]jfnfO{ 
;d]t Wofgdf /flvg'sf ;fy} jfl0fHo a}+s ;DefJo gx'g] 
If]qdf s[lif ljsf; a}+s, ;xsf/L jf u|fdL0f ljsf; 
a}+ssf] dfWodaf6 ;d]t k'¥ofpg] o; a}+ssf] gLlt 
sfod} /flvPsf] 5 . cl3Nnf] jif{sf] r}t;Dddf jfl0fHo 
a}+lsË zfvfx¿sf] ;ª\Vof $#$ /x]sf]df o; jif{sf] 
r}t;Dddf g]kfn a}+s lnld6]8sf] @!#, /fli6«o jfl0fHo 
a}+ssf] @)^, g]kfn c/a a}+s lnld6]8sf] *, g]kfn 
lu|08n]h a}+ssf] %, lxdfnog a}+s ln= sf] @ / g]kfn 
O08f]:j]h a}+ssf] @ tyf g]kfn P;ljcfO{ a}+s ln=sf] ! 
u/L s'n $#& jfl0fHo a}+lsË zfvfx¿af6 a+}lsË ;]jf 
pknAw eO/x]sf] 5 . o;}u/L s[lif ljsf; a}+ssf a}+lsË 
sf/f]af/ ug]{ zfvfx¿sf] ;ª\Vof o; jif{ @! k'u]sf] 5 .

;xsf/L ;+:yfnfO{ a}+lsË sf/f]af/ ug{ :jLs[lt

g]kfn /fi6« a}+s P]g @)!@ / ;xsf/L P]g 
@)$* n] lbPsf] clwsf/ k|of]u u/L o; jif{ >L 
gjhLjg ;xsf/L ;+:yf ln, wgu9L, s}nfnLnfO{ o; 
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a}+sn] tf]s]sf] zt{x¿sf] clwgdf /xL lgIf]k ;Íng ug{ 
/ cfˆgf ;b:ox¿nfO{ dfq shf{ lbg kfpg] u/L ;Lldt 
a}+lsË sf/f]af/ ug{ :jLs[lt lbOPsf] 5 . a}+lsË sf/f]af/ 
ug]{ ;xsf/L ;+:yfx¿n] lgIf]k, k"FhL sf]if, t/ntf, Aofh 
b/, shf{ ;fk6Lsf] juL{s/0f / hu]8f sf]ifsf] Joj:yf 
cflb ljifodf o; a}+sn] lbPsf] lgb]{zgnfO{ kfngf 
ug{'kg]{5  . o:tf ;Lldt a}+lsË sf/f]af/ ug]{ ;xsf/L 
;+:yfsf] :yfkgf / ;~rfngaf6 ljz]iftM u|fdL0f 
If]qsf] a}+lsË ;'ljwfdf of]ubfg k'¥ofpg ;lsg] ljZjf; 
lnOPsf] 5 .

Aofh b/;DaGwL lgb]{zg

pbf/ tyf v'Nnf cfly{s gLltsf] kl/k|]Iodf 
g]kfn /fi6« a}+sn] @)$^ b]lv Aofh b/ lgwf{/0fdf 
jfl0fHo a}+sx¿nfO{ :jfoQtf k|bfg ub}{ cfPsf] 5 
t/ jfl0fHo a}+sx¿aLr :j:y k|lt:kwf{sf] :yfgdf 
Aofh b/ lgwf{/0fdf s]xL lj;Ëltx¿ b]vfkg{ yfn]sfn] 
o;nfO{ ;dod} lg/fs/0f ug{ clek|fon] o; a}+sn] 
Aofh b/ lgwf{/0f ;DaGwdf @)%) ebf} ^ ut]b]lv 
nfu" x'g] u/L jfl0fHo a}+sx¿n] lgIf]kdf lbg] Aofh 
b/ sDtLdf ! jif{sf] cjlw;Ddsf] nflu :ki6 ls6fg 
x'g'kg]{, Pp6} k|sf/sf jf k|of]hgdf hfg] shf{sf] Aofh 
b/df Ps k|ltzteGbf a9L cGt/ ug{ gkfOg], Aofh 
b/ tf]Sbf Psd'i6 -Flat_ egL tf]Sg gkfpg], Aofh b/ 
;+zf]wg ePdf tTsfn / cGo cj:yfdf lgoldt tyf 
clgjfo{ ¿kn] k|To]s #÷# dlxgfdf -;fpg, sflQs, 
df3 / j}zfv_ /fi6« a}+sn] lbPsf] 9fFrfdf tYofÍ 
pknAw u/fpg'kg]{ / ;j{;fwf/0fsf] hfgsf/Lsf] nflu 
k|d'v kqklqsfdf k|sflzt ug'{kg]{ lgb]{zg lbOPsf] 5 . 
o;}u/L lgIf]ktkm{ ck|Toflzt ¿kn] 36fOPsf] Aofh 
b/n] art kl/rfngdf k|lts"n c;/ kfg{ ;Sg] x'Fbf 
jfl0fHo a}+sx¿n] b]zsf] cy{qGqdfly uDeL/tfk"j{s 
ljrf/ u/L o;af/] cfjZos sbd rfNg'kg]{, lgIf]kdf 
lbOg] Aofh b/ 36fOPsf] t'ngfdf shf{df lng] Aofhb/ 
g36fOFbf b]zsf] pBf]u / Jofkf/ If]qsf] lj:tf/nfO{ 
k|f]T;flxt gug]{ ePsf]n] tL If]qdf shf{ k|jfx a9fpg 
cfjZos sbd rfNg'kg]{, lgIf]k / shf{sf] Aofh 
b/aLrsf] cGt/nfO{ # dlxgf -@)%) dª\;L/ d;fGt_ 

leq ^ k|ltzt;Dd Nofpg]tkm{ cfjZos sbd 

rfNg'kg]{ tyf sltko jfl0fHo a}+sx¿n] art tyf 
d'2tL lgIf]k :jLsf/ gug]{ u/]sf]df ;f] ljifo uDeL/ 
k|s[ltsf] ePsf] x'Fbf o;af/] cfjZos sbd rfNg 
jfl0fHo a}+sx¿nufot g]kfn cf}Bf]lus ljsf; lgud 
/ s[lif ljsf; a}+snfO{ @)%) ebf} #) df lgb]{zg 
-Moral Persuation_ lbOPsf] 5 . 

lgIf]ksf] cjlw / t/n ;DklQsf] df}Hbft ;DaGwdf 
ljQ sDkgLx¿nfO{ lgb]{zg

g]kfn /fi6« a}+sn] ljQ sDkgL P]g, @)$@ 
cg';f/ :yflkt ljQ sDkgLx¿nfO{ lgIf]ksf] cjlw 
36Ldf # dlxgfb]lv a9Ldf ^ jif{ sfod u/L lgIf]k 
;Íng ug{ ;Sg] tyf t/n ;DklQsf] df}Hbft sfod 
/fVg] ;DaGwdf s'n lgIf]k bfloTjsf] sDtLdf bz 
k|ltzt t/n ;DklQ -sDkgL;Fu cfˆgf] 9's'6Ldf /x]sf] 
gub df}Hbft, o; a}+s jf cGo jfl0fHo a}+sx¿df 
/x]sf] a}+s df}Hbft / >L % sf] ;/sf/sf] C0fkqx¿ jf 
g]kfn /fi6« a}+s C0fkqdf sDkgLn] u/]sf] nufgL /sd_ 
df}Hbft sfod /fVg'kg]{ lgb]{zg lbPsf] 5 .

qm]l86 sf8{ tyf 6]ln–a}+lsË ;]jf ;~rfng ug{ :jLs[lt

lxdfnog a}+s lnld6]8nfO{ qm]l86 sf8{ / 
6]ln–a}+lsË ;]jf ;~rfng ug{ g]kfn /fi6« a}+såf/f 
:jLs[lt k|bfg ul/Psf] 5 .

z]o/ laqmL ug{ :jLs[lt

g]kfn cf}Bf]lus ljsf; lgudsf] :jfldTjdf 
/x]sf] g]kfn c/a a}+s lnld6]8sf] z]o/ clwstd 
lk|ldod k|fKt x'g] u/L ;j{;fwf/0fdf laqmL ljt/0f ug{ 
g]kfn /fi6« a}+sn] :jLs[lt k|bfg u/]sf] 5 .

s[lif ljsf; a}+ssf] nflu shf{ ;fk6sf] juL{s/0f, hu]8f 
/fVg] Joj:yf / Aofh cfDbfgL hgfpg] tl/sf;DaGwL 
lgb]{zg

g]kfn /fi6« a}+sn] jfl0fHo a}+sx¿nfO{ @)$^ 
;fnb]lv g} shf+ juL{s/0f / hf]lvd Joj:yf af/] 
lgb]{zg lbOcfPsf]df s[lif ljsf; a}+ssf] nflu efvf 
gf3]sf] cjlwsf] cfwf/df shf{ tyf ;fk6sf] juL{s/0f, 
hu]8f sf]ifsf] Joj:yf / Aofh cfDbfgL hgfpg] tl/sf 
;DaGwdf b]xfo adf]lhd lgb]{zg lbPsf] 5 .
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-s_ cf=j= @)$(÷%) ;Ddsf] nflu efvf gfw]sf] cjlw hu]8f /fVg'kg]{ b/ -k|ltztdf_
∗	 b'O{ jif{eGbf sd )
∗	 b'O{ jif{eGbf dfly kfFr jif{eGbf sd @%
∗	 b'O{ jif{eGbf a9L bz jif{eGbf sd %)
∗	 bz jif{eGbf a9L !))
shf{ ;fk6sf] Aofh cfDbfgL hgfpg] k|lqmof

! jif{;Dd efvf gf3]sf] AofhnfO{ Aofh cfDbfgLdf b]vfpg] / ! jif{eGbf a9L cjlwn] efvf gf3]sf] 
AofhnfO{ Aofh d'NtaL lx;fadf b]vfpg] .

-v_

cf=j= @)%)÷%! / cf=j= @)%!÷%@ b]lv hu]8f /fVg'kg]{ b/ -k|ltztdf_

shf{sf] juL{s/0f efvf gf3]sf] cjlw cf=j= @)%)÷%! sf] 
nflu

cf=j= @)%!÷%@ b]lv

c;n ^ dlxgf;Dd ) )
sd;nsf] ;ª\s]t ^ dlxgfb]lv ! jif{;Dd % %
qmd;n ! jif{b]lv @ jif{;Dd !) @%
zÍf:kb @ jif{b]lv % jif{;Dd @% %)
v/fa % jif{eGbf dfly !)) !))

a}+lsË P]gx¿sf] k'g/fjnf]sg tyf d:of}bf tof/ ug{ 
;ldlt u7g

cfly{s pbf/Ls/0fsf] kl/k|]Iodf a}+s tyf 
ljQLo ;+:yfx¿df x'Fb} uPsf] ;ª\VofTds j[l4n] NofPsf] 
hl6ntf;d]tnfO{ b[li6ut u/L ljQLo If]q;Fu ;DalGwt 
ljBdfg g]kfn /fi6« a}+s P]g, jfl0fHo a}+s P]g / ljt 
sDkgL P]g tyf ljb]zL ljlgdo lgoldt ug]{ P]gpk/ 
k'g/fjnf]sg u/L ;+zf]wg ug{'kg]{ bkmfx¿sf] k|:tfj 
tof/ ug{ tyf ljsf; a}+s P]gsf] d:of}bf tof/ ug{ 
g]kfn /fi6« a}+sdf u7g ePsf] ;ldltn] sfo{ ul//x]sf] 
5 .

jfl0fHo a}+sx¿nfO{ Ifltk"lt{

a}+lsË ljsf; of]hgfcGtu{t vf]lnPsf jfl0fHo 
a}+ssf nuftf/ 3f6fdf ;~rflnt zfvf–pkzfvfx¿nfO{ 
lglZrt cjlw;Dd g]kfn /fi6« a}+såf/f Ifltk"lt{ k|bfg 
ug]{ ljutsf] gLltcg'¿k ;DalGwt jfl0fHo a}+sx¿af6 
Ifltk"lt{sf nflu ePsf] dfu adf]lhd cfly{s jif{ 
@)$*÷$( df g]kfn a}+s ln= sf !) / /fli6«o jfl0fHo 
a}+ssf !! u/L s'n @! j6f zfvfnfO{ hDdf ?= #* 
nfv Ifltk"lt{ k|bfg ul/Psf] 5 .

jfl0fHo a}+sx¿n] s[lif ljsf; a}+s tyf u|fdL0f ljsf; 
a}+snfO{ k|bfg u/]sf] shf{ k|fyldstf If]q / ljkGg 
ju{df u0fgf ug]{

jfl0fHo a}+sx¿n] u|fdL0f ljsf; a}+snfO{ 
k|bfg u/]sf] shf{nfO{ ljkGg ju{df k|bfg u/]sf] 
shf{;/x u0fgf ul/g] t/ z]o/df u/]sf] nufgLnfO{ 
eg] ljkGg ju{df hfg] shf{df u0fgf gu/L k|fyldstf 
If]qdf dfq u0fgf x'g] Joj:yf g]kfn /fi6« a}+sn] u/]sf] 
5  . o;}u/L s[lif ljsf; a}+snfO{ jfl0fHo a}+sx¿n] 
k|bfg ug{ shf{nfO{ klg k|fyldstf If]q cGtu{t u0fgf 
ug]{ Joj:yf ul/Psf] 5 . o;} Joj:yf cGtu{t g]kfn 
P;ljcfO{ a}+sn] klxnf]kN6 s[lif ljsf; a}+snfO{ ^ 
k|ltzt Aofh b/df o:tf] shf{ pknAw u/fpg] ePsf] 
5 . o; Joj:yfaf6 Psflt/ a}+sx¿ k|fyldstf If]qdf 
shf{ k|jfx ug{ pT;'s x'g]5g\ eg] s[lif ljsf; a}+s / 
u|fdL0f ljsf; a}+snfO{ :jb]zaf6} ;|f]t h'6\g] alnof] 
;Defjgf /x]sf] 5 .

ljkGg ju{df shf{ k|jfx ug]{

ljkGg ju{df jfl0fHo a}+sx¿n] s'g} lglZrt 
c+z clgjfo{ ¿kdf nufgL ug{'kg]{ Joj:yf cg'¿k 
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g]kfn /fi6« a}+sn] rfn" cf=j= @)%)÷%! df /fli6«o 
jfl0fHo a}+s / g]kfn a}+s lnld6]8nfO{ s'n shf{ 
;fk6L -nufgL afx]s_ sf] # k|ltzt, g]kfn c/a a}+s, 
g]kfn lu|08n]h O08f]:j]h a}+s / g]kfn O08f]:j]h a}+s 
lnld6]8n] )=&% k|ltzt tyf cGo jfl0fHo a}+sx¿n] 
-u|fdL0f ljsf; a}+safx]s_ )=@% k|ltzt shf{ ljkGg 
ju{nfO{ clgjfo{ ¿kdf k|bfg ug{'kg]{ Joj:yf u/]sf] 5 . 
;fgf tyf ljkGg ju{df cfod"ns Pj+ /f]huf/d"ns 
p2]Zon] uPsf] ?= !%,))).– ;Ddsf] shf{nfO{ ljkGg 
ju{df uPsf] shf{df ;dfj]z ul/g] / u|fdL0f ljsf; 
a}+s / ?= !%,))).– ;Dd k|ltljkGg kl/jf/ shf{ k|jfx 
ug]{ u}/;/sf/L ;+:yf -NGO_ nfO{ hfg] shf{ klg ljkGg 
ju{nfO{ uPsf] shf{ dflgg] lgb]{zg lbOPsf] 5 . o;af6 
ljkGg ju{ c¿ a9L nfeflGjt x'g] cfzf /flvPsf] 5 .

a}+s–zfvf ;DefJotf cWoog

b]zsf ljleGg efudf jfl0fHo a}+sx¿sf gofF 
zfvf vf]nL a}+lsË ;]jf ;'ljwf lj:tf/ ug]{ ;Gbe{df 
;j{;fwf/0f / :yfgLo If]qsf] dfunfO{ ;d]t Wofgdf 
/fvL o; jif{ ljleGg @@ lhNnfsf #! 7fpFdf a}+s 
zfvf ;DefJotf ;j]{If0f ;DkGg ul/Psf] 5 .

ljb]zL ljlgdo Joj:yfkg

cfly{s If]qdf v'Nnf Pjd\ pbf/ gLlt 
cjnDag ub}{ hfg] >L % sf] ;/sf/sf] gLltcg'¿k 
g]kfn /fi6« a}+sn] ljb]zL ljlgdo Joj:yfkg k|0ffnLdf 
;/nLs/0f tyf ;'wf/ ub}{ cfPsf] 5 . @)$* kmfu'g 
@! ut] g]kfnL ?k}ofFnfO{ ;j{k|yd rfn" vftfdf cf+lzs 
kl/jTo{tf k|bfg ul/Psf] / tTkZrft\ ljb]zL ljlgdo 
Joj:yfkg k|0ffnLdf cem} ;'wf/ Pjd\ ;/nLs/0f ug]{ 
qmddf @)$( kmfu'g ! ut]b]lv nfu" x'g] u/L g]kfnL 
?k}ofFnfO{ rfn" vftfdf k"0f{ kl/jTo{tf k|bfg ul/Psf] 
5  . o; gLltsf] cjnDagaf6 lgof{t tyf ko{6g 
If]qdf ;+nUg kl/jTo{ ljb]zL d'›f cfh{gstf{ tyf 
;j{;fwf/0fnfO{ ;/n 9ª\uaf6 cfjZos ljb]zL d'›fsf] 
vfFrf] 6fg{ ;'ljwf k'Ug uPsf] 5 .

lgof{t tyf ko{6g If]qaf6 kl/jTo{ ljb]zL 
d'›f cfh{g ug]{ lgsfox¿n] cfˆgf] kl/jTo{ ljb]zL 
d'›f cfh{gsf] a9Ldf %) k|ltzt;Ddsf] /sd kl/jTo{ 
ljb]zL d'›fdf g} vftf vf]nL /fVg ;Sg] Joj:yf /x]sf]df 

;f] k|ltztsf] xbnfO{ j[l4 u/L zt k|ltzt ul/Psf] 5, 
;fy} o; k|sf/sf] vftfdf /x]sf] kl/jTo{ ljb]zL d'›f 
/sdnfO{ art jf d'2tL vftfsf] ¿kdf ;d]t /fVg 
;lsg] ;'ljwf k|bfg ul/Psf] 5 .

>L % sf] ;/sf/n] cfoft ug{ aGb]h nufPsf 
j:t'x¿afx]s cGo ;a} j:t'x¿sf] cfoft v'Nnf 
eO;s]sf] 5 . o;sf cltl/Qm kl/jTo{ ljb]zL d'›fdf 
e'QmfgL x'g] u/L s]xL vf; j:t'x¿ ef/taf6 cfoft 
ug{ ;lsg] Joj:yf ldnfOPsf] 5  . o:tf j:t'x¿df 
cf}Bf]lus d]lzg/L, /a/, sk8f agfpg] ljleGg 
lsl;dsf wfuf] tyf cf}Bf]lus /;fogx¿ nufot 
@& k|sf/sf j:t' ;dfj]z 5g\  . o;af6 Psftkm{ 
ef/t;Fusf] k|lts"n zf]wgfGt/ l:yltaf6 ;do 
;dodf ef/tLo ?k}ofFsf] ;l~rltdf b]vfkg]{ rfknfO{ 
sd ug{ / csf]{tkm{ kl/jTo{ ljb]zL d'›fsf] cTolws 
;l~rltnfO{ cf}Bf]lus pTkfbg If]q ;'b[9 x'g] lsl;dn] 
pkof]u ug{ d2t k'u]sf] 5 . o; gLltsf] cjnDagaf6 
s]xL vf; pBf]ux¿sf nflu cfwf/e"t sRrf kbfy{+ 
;/n, ;'ud / ;'ljwfo'Qm d"Nodf cfoft x'g ;Sg] 
l:ylt /x]sf]n] oL pBf]ux¿sf] pTkfbg nfut sd x'g], 
k|lt:kwf{Tds Ifdtf a9\g] cflb sf/0fn] ef/t tyf 
cGo d'n'sdf;d]t oL pBf]ux¿sf] pTkfbgn] k|j]z 
kfpg] ;Defjgf b]lvG5 .

ljb]zL d'›f v/Lb laqmL ug]{ sfo{ a}+s sfof{no 
tyf ;6xL sfpG6/x¿af6 dfq eO/x]sf]df ljb]zL 
ko{6sx¿ tyf ;j{;fwf/0fnfO{ cem a9L ;/n Pjd\ 
;'ljwfo'Qm ;]jf pknAw xf];\ eGg] p2]Zon] a}+s sfof{no 
tyf ;6xL sfpG6/x¿sf cltl/Qm dgL r]Gh/x¿ 
dfkm{t klg k|rlng Joj:yfcg';f/ o; a}+sn] tf]s]sf] 
zt{df /xL kl/jTo{ ljb]zL d'›fsf] xsdf v/Lb dfq / 
ef/tLo d'›fsf] xsdf v/Lb / laqmL b'j} sfo{x¿ ug{ 
;lsg] Joj:yf ul/Psf] 5 .

rfFbLaf6 ag]sf u/uxgf tyf snfTds 
j:t'x¿ lgof{t ug]{ lgof{tstf{x¿nfO{ cGt/f{li6«o 
ahf/af6 rfFbL v/Lb u/L cfk"lt{ ug]{ Joj:yf ljut 
s]xL jif{b]lv sfod /x]sf] 5 . o;af6 rfFbLsf u/uxgf 
tyf snfTds j:t'x¿ lgof{tdf lgs} ;sf/fTds k|efj 
k/]sf] 5 . o;}u/L o; cfly{s jif{b]lv ;'gaf6 ag]sf 
u/uxgf tyf snfTds j:t'x¿sf] lgof{tstf{x¿nfO{ 
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klg k|rlnt cGt/f{li6«o d"Nos} cfwf/df ;'g pknAw 
u/fpg] Joj:yf ul/Psf] 5  . o;af6 ;'gaf6 ag]sf 
u/uxgf tyf snfTds j:t'x¿sf] lgof{tdf ;sf/fTds 
k|efj kg]{ ljZjf; ul/Psf] 5 .

ljleGg 6«fe]n Ph]G;Lx¿ / sfuf]{ Ph]G;Lx¿n] 
ug]{ sf/f]af/cGtu{t ljb]zL Po/nfOG;x¿nfO{ lbg'kg]{ 
l/Kofl6«Pzg o; a}+ssf] :jLs[lt lnP/ dfq ug{ ;lsg] 
Joj:yf /x]sf]df ljb]zL d'›fdf g} u/]sf] sf/f]af/sf] 
xsdf o; k|sf/sf] l/Kofl6«Pzg ;DalGwt 6«fen 
Ph]G;Lx¿n] jfl0fHo a}+sx¿af6 ;f]em} lbg ;Sg] ;'ljwf 
k|bfg ul/Psf] 5 . o; Joj:yfaf6 ko{6g If]qdf sfo{/t 
#^% j6f 6«fe]n Ph]G;L tyf sfuf]{ Ph]G;Lx¿sf] ljb]zL 
ljlgdo sf/f]af/df k|lqmofut ;/nLs/0f x'g] ck]Iff 
ul/Psf] 5 .

 kl/jTo{ ljb]zL d'›f cfh{g ug]{ ko{6g pBf]u / 
lgof{t pBf]ux¿nfO{ cfjZos kg]{ cfoftsf] e'QmfgLsf 
nflu jfl0fHo a}+sx¿af6 kl/jTo{ ljb]zL d'›fdf g} C0f 
k|bfg ug]{ Joj:yf klg ul/Psf] 5  . ;fgf] :s]ndf 
ljB't\ pTkfbg u/L laqmL ljt/0f ug]{ lghL If]qsf 
pBf]u tyf cfˆg} k|of]hgsf nflu ljB't\ pTkfbg 
u/L vkt ug]{ pBf]ux¿nfO{ ;d]t o:tf] C0f ;'ljwf 
pknAw x'g] Joj:yf ldnfOPsf] 5 . ;fy} ljb]zL d'›fsf] 
vr{ Joj:yfdf cem s]xL pbf/Ls/0f ug]{ p2]Zon] 
ljb]zL k]6]06 /fO6 jf 6«]8dfs{ z'Ns, j}1flgs jf 
k|fljlws n]vx¿sf] ljb]zdf k|sfzg, ljb]zL jftf{sf/ 
jf k/LIfsx¿sf] kfl/>lds, cfoftstf{n] c:jLsf/ 
-Dishonour_ u/]sf] ljN;sf] sfg"gL k|lqmof k"/f ug{ 
nfUg] vr{sf] e'QmfgL, j:t' k|bz{g tyf Jofkf/ d]nf 
ug{ nfUg] e'QmfgL, lgof{ltt j:t'df u'0f:t/df cfPsf] 
sdLsf] sf/0f zf]wegf{ bfjL;DaGwL vr{afktsf] 
vr{ e'QmfgL / cd]l/sL 8n/ Ps xhf/;Dd 8«fˆ6 
jf 6L=6L= sf] dfWodaf6 cfoft e'QmfgL ug{ ;lsg] 
Joj:yf cflb yk ;'wf/x¿ ul/g] qmddf 5g\  . ;fy} 
ljb]zL ljlgdo lgoldt ug{ ag]sf ljb]zL ljlgdo 
-lgoldt ug]{_ lgodx¿ @)@) sf] bkmf @ sf] ;6xL 
lbg] k|of]hgcGtu{t tf]lsPsL cWoog vr{, cf}ifwf]krf/ 
vr{, k/LIff z'Ns, cfj]bg z'Ns, ;b:otf z'Nsafkt 
nfUg] ljb]zL d'›fsf] ;6xL tyf uNtLn] k|fKt ePsf 
ljk|]if0f lkmtf{ e'QmfgL, jfl0fHo a}+sx¿af6 ;f]em} ug{ 

;Sg] cflb ;'ljwfx¿ k|bfg ug]{ Joj:yfdf klg yk 
;'wf/x¿ ul/g] ePsf] 5 .

ljsf; ljQ

k|fyldstf If]q shf{ sfo{qmd

k|fyldstf If]qtkm{sf] shf{ k|jfxdf j[l4 x'g 
;sf];\ eGg] b[li6sf]0fn] ut jif{ jfl0fHo a}+sx¿n] 3/]n' 
pBf]u, s[lif / ;]jfdf k|jfx ug]{ k|ltshf{ ;Ldf qmdzM 
?= @% nfv, ?= @) nfv / ?= @) nfv k'¥ofOPsf] 
lyof]  . @)%) c;f/ d;fGt;Dddf jfl0fHo a}+sx¿n] 
s[lif, ;]jf / 3/]n' pBf]udf qmdzM ?= *&=#% s/f]8 ?= 
&%=*@ s/f]8 / ?= #&=#) s/f]8 u/L hDdf ?= @))=$& 
s/f]8 nufgL u/]sf 5g\ eg] s[lifdf ?= $%=(@ s/f]8, 
;]jfdf ?= $!=#@ s/f]8 / 3/]n' pBf]udf ?= @!=*! 
s/f]8;d]t u/L hDdf ?= !)(=)% s/f]8 c;"nL ePsf] 
b]lvG5 . To:t} nufgLdf /lx/x]sf] shf{ s[lif, ;]jf / 
pBf]udf qmdzM ?= $!=$# s/f]8, ?= #$=%) s/f]8 / 
?= !%=$( s/f]8 u/L hDdf ?= (!=$@ s/f]8 b]lvG5 .

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd

u|fdL0f dlxnfsf nflu pTkfbg shf{ 
sfo{qmdnfO{ clw/fHosf ^$ lhNnfdf lj:tf/ ul/Psf] 
5  . o; sfo{qmddf ut jif{ s]xL gLltut Pjd\ 
k|lqmofut ;'wf/ ul/Pkl5 nufgLdf j[l4 ePsf] 5  . 
ut cfly{s jif{;Dddf cfOkmf8 -IFAD_ cGtu{t s/La 
?= $ s/f]8 nufgL ePsf]df ;f] nufgL /sddf j[l4 
eO{ ?= ^ s/f]8 k'u]sf] 5 . o; sfo{qmdnfO{ k|efjsf/L 
9ª\un] sfof{Gjog ug{ ;'ljwf k'uf];\ eGg] Wo]on] u|fdL0f 
dlxnfsf nflu pTkfbg shf{ lgb]{lzsf @)%) th{'df 
u/L ut ;fpgb]lv sfof{Gjogdf NofOPsf] 5 .

dlxnfsf nflu n3' shf{ cfof]hgf

>L % sf] ;/sf/ / Pl;ofnL ljsf; a}+saLr 
;DkGg ;Demf}tf cg'¿k ;~rfng x'g] dlxnfsf nflu 
n3'shf{ cfof]hgf (Micro Credit Project) sf nflu 
pQm a}+saf6 ?= #%=$$ nfv P;=8L=cf/= a/fa/sf] 
/sd C0f ;xof]u k|fKt x'g]5 . o;dWo] ?= @%=$( nfv 
P;=8L=cf/= a/fa/sf] /sd shf{ k|jfx ug{sf nflu 
x'g]5  . o; sfo{qmdsf] k|yd r/0fdf /fli6«o jfl0fHo 
a}+s / g]kfn a}+s ;xefuL x'g]5g\ eg] sfo{qmdsf] bf];|f] 
r/0fdf u}x| ;/sf/L ;+:yfx¿nfO{ klg ;dfj]z ug]{ 
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p2]Zo /x]sf] 5 . o; ;DaGwdf ug{'kg]{ sfo{ljlw cGtLd 
r/0fdf k'u]sf] 5  . o; sfo{qmdsf] yfngL ePkl5 
shf{sf] dfWodaf6 u|fdL0f If]qdf dlxnfsf] cfo:t/ 
a9fpg ;3fp k'Ug] ljZjf; lnOPsf] 5 .

u|fdL0f ljsf; a}+s cGtu{t u|fdL0f If]q shf{

cf=j= @)$(÷%) df :yflkt k"jf{~rn / 
;'b"/ klZrdf~rn u|fdL0f ljsf; a}+sx¿n] u|fdL0f 
If]qsf ljkGg dlxnf kl/jf/nfO{ s[lif, ;]jf / 
3/]n' pBf]u;DaGwL ljleGg lqmofsnfksf nflu ;/n 
t/Lsfn] shf{ pknAw u/fpFb} cfPsf 5g\ . o;} qmddf 
;'b"/ klZrdf~rn u|fdL0f ljsf; a}+sn] @)%) kmfu'g 
d;fGt;Dddf %$^ ;d"xsf @@&) hgfnfO{ ?= !)&=#@ 
nfv shf{ k|jfx u/L ;f] cjlwdf ?= @^=** nfv shf{ 
c;"nL ul/;s]sf] / ?= *)=$$ nfv nufgLdf /lx/x]sf] 
5  . To:t} k"jf{~rn u|fdL0f ljsf; a}+s cGtu{t ;f] 
cjlwdf !)&^ ;d"xsf #(#! ljkGg kl/jf/nfO{ 
hDdf ?= !^*=@^ nfv nufgL ul/Psf] 5 h;dWo] ?= 
#*=^% nfv c;"nL ePsf] / ?= !@(=^! nfv nufgLdf 
/lx/x]sf] 5 .

art kl/rfngdf ;'b"/ klZrdf~rn u|fdL0f 
ljsf; a}+sn] ;d"x / lghL arttkm{ qmdzM ?= ^=!* 
nfv / ?= #=!$ nfv kl/rfng u/]sf] 5 eg] k"jf{~rn 
u|fdL0f ljsf; a}+sn] ?= (=(( nfv ;d"x jfrt / 
lghL art ?= %=&! nfv kl/rfng u/]sf] 5 .

b'j} u|fdL0f ljsf; a}+ssf] lqmofsnfk 
lj:tf/ x'Fb} uPsf]n] cfufdL jif{ tL a}+sx¿nfO{ yk 
k"FhLsf] cfjZostf kg{ ;Sg] ;DefjgfnfO{ b[li6ut 
u/L a}+sx¿sf] r'Qmf z]o/ k"FhL j[l4 ug{ cg'/f]w 
eO{ cfPcg'¿k o; a}+sn] cfkm"n] Aoxf]g{'kg]{ k|lta}+s 
z]o/ nufgL ?= !&%%) xhf/ / >L % sf] ;/sf/n] 
lng'kg]{ z]o/ nufgL ?= $(%) xhf/;d]t u/L k|lta}+s 
?= @@%)) xhf/sf b/n] yk z]o/ nufgL ul/g]  
ePsf] 5 .

Aofh cg'bfg 

u|fdL0f If]qdf ;~rfng ePsf ;fgf s[lif 
Joj;fo, pTkfbg Pjd\ cfod"ns /f]huf/Ldf ?= % 
xhf/;Ddsf] C0fdf lbFb} cfPsf] *) k|ltzt Aofh 
cg'bfg, ;fgf ls;fg ljsf; cfof]hgf, ;3g a}+lsË 

sfo{qmd tyf u|fdL0f dlxnf ljsf; sfo{qmd cGtu{t 
?= !% xhf/;Ddsf] shf{df lbFb} cfPsf] PsltxfO{ Aofh 
cg'bfg cGtu{t @)%) kmfu'g;Dddf a}+sx¿nfO{ ?= 
*@ nfv ;f]wegf{ pknAw u/fOPsf] 5 .

g]kfn cf}Bf]lus ljsf; lgudsf] z]o/ k"FhLdf yk 
nufgL

o; jif{ g]kfn /fi6« a}+sn] g]kfn cf}Bf]lus 
ljsf; lgudsf] z]o/ k"FhLdf yk ?= ! s/f]8 nufgL 
u/]sf] 5 . o;af6 lgudsf] z]o/ k"FhLdf a}+ssf] hDdf 
?= @=() s/f]8 nufgL k'Ug uPsf] 5  . ut jif{;/x 
rfn" cf=j= df klg lgudnfO{ ?= ^ s/f]8 k'gs{hf{ 
:jLs[t ul/Psf] 5  . :jLs[t /sddWo] ut jif{sf]{ 
k'gs{hf{ /sd k"/} pkof]u ePsf]df o; jif{ xfn;Dd 
s'g} k'gs{hf{ pkof]u ePsf] 5}g  . o; jif{ lgudaf6 
k'gs{hf{afkt ?= @=$! s/f]8 c;"n eO{ ca lgud;Fu 
?= !@=@# s/f]8 p7fpg afFsL /x]sf] b]lvG5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf

3/]n' tyf ;fgf pBf]u kl/of]hgfsf] bf];|f] 
r/0f -@)$( c;f/ d;fGtdf ;dfKt x'Fbf;Dd ;xefuL 
a}+sx¿af6 hDdf ?= #(,!$ s/f]8sf] shf{ :jLs[t eO{ 
?= #^=$$ s/f]8 nufgL ePsf] lyof] . o;dWo] @)%) 
c;f/ d;fGt;Dddf ?= !(=%% s/f]8 c;"nL eO{ ?= 
!^=*( s/f]8 nufgLdf /lx/x]sf] b]lvG5 . ;fgf tyf 
3/]n' pBf]usf] nufgLnfO{ k|f]T;flxt ug{ o; a}+saf6 
k'gs{hf{ lbg] gLltnfO{ oyfjt\ sfod /flvPsf] 5 .

s[lif shf{

s[lif ljsf; a}+ssf] nufgL sfo{qmnfO{ cfly{s 
6]jf lbg] p2]Zon] o; a}+sn] rfn" cfly{s jif{sf lglDt 
?= @& s/f]8sf] cNksfnLg shf{ ;Ldf :jLs[t u/]sf] 
5  . ut @)%) kmfu'g d;fGt;Dd :jLs[t shf{ 
;Ldfsf] pkof]u eg] ePsf] 5}g  . pQm a}+sn] /fi6« 
a}+snfO{ e'QmfgL ug{'kg]{ shf{ ?= $((=*$ nfvdWo] ?= 
$&)=$# nfv r'Qmf ul/;s]sf] 5 / ?= @(=$! nfv 
dfq afFsL /x]sf] 5 . ut cfly{s jif{df klg ;f] a}+ssf 
nflu :jLs[t shf{sf] ;Ldf pkof]u ePsf] lyPg . pQm 
a}+sn] ;~rfng u/]sf] a}+lsË sfo{qmdcGtu{t cTolws 
dfqfdf k"FhL ;Íng ePaf6 a}+snfO{ ;fwgsf] sdL 
gx'g' g} o;sf] d'Vo sf/0f /x]sf] 5 .
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u|fdLUf :jfjnDag sf]if

u|fdL0f If]qdf j;f]jf; u/]sf ljkGg ju{sf 
hg;d'bfonfO{ u}x| ;/sf/L ;+3 ;+:yfdfkm{t ljleGg 
cfod"ns pTkfbgzLn sfo{df ;+nUg u/fO{ pgLx¿sf] 
cfly{s :t/df ;'wf/ NofO{ :jfjnDag;DaGwL k|of;sf] 
;+j4{g tyf k|j4{g ug]{ p2]Zon] :yflkt u|fdL0f 
:jfjnDag sf]ifn] xfn;Dd !&(^ kl/jf/ nfeflGjt 
x'g] u/L @! lhNnfsf, ## ji6 u}/ ;/sf/L ;+3 
;+:yfnfO{ &(=%( nfv C0f :jLs[t u/]sf] 5 . :jLs[t 
C0fdWo] #@ j6f ;+:yfnfO{ &% k|ltzteGbf a9L cyf{t\ 
?= ^)=^* nfv C0f ljt/0f ul/;lsPsf] 5 . o;dWo] 
@)%) kmfu'g d;fGt;Dddf hDdf ?= !!=&) nfv 
;fFjf c;"n x'g'kg]{df ?= !)=@# nfv c;"n eO;s]sf] 
5 . o;}u/L Aofh afkt ?= @=@^ nfv c;"n x'g'kg]{df 
?= @=)% nfv c;"n ePsf] 5 .

u|fdL0f shf{ ;j]{If0f

>L % sf] ;/sf/, g]kfn /fi6« a}+s / Pl;ofnL 
ljsf; a}+saLr ;DkGg lqkIfLo ;Demf}tf cGtu{t 
;~rflnt clw/fHoJofkL u|fdL0f shf{ ;j]{If0f;DaGwL 
:ynut sfo{ ;dfKt eO{ k|ltj]bgnfO{ clGtd ¿k lbg] 
sfo{ clGtd r/0fdf k'u]sf] 5 . o;;DaGwL k|ltj]bg 
@)%! ;fpg d;fGt;Dddf k|sfzgdf cfpg] ck]Iff 
ul/Psf] 5 .

/fi6« C0f / g]kfn /fi6« a}+s C0fkq

cfGtl/s C0f p7fpg] rfn" cfly{s jif{ 
-@)%)÷%!_ sf] ah]6sf] nIo cg';f/ hf/L ul/g] 
C0fkqx¿sf] ;"rL -Schedule_ tof/ u/L cfly{s jif{sf] 
klxnf] cf7 dlxgf cyf{t\ kmfu'g d;fGt;Dddf 6«]h/L 
lan ?= ̂ % s/f]8, /fli6«o artkq ?= @) s/f]8, ljz]if 
C0fkq ?= %%=*&% s/f]8 / g]kfn /fi6« a}+s C0fkq 
?= @!%=) s/f]8sf] C0fkqx¿ laqmL ul/;lsPsf] 5 . 
o; cjlwdf C0fkqx¿dWo] /fli6«o artkqsf] ?= # 
s/f]8, ljsf; C0fkq @)%) sf] ?= @% s/f]8 / g]kfn 
/fi6« a}+s C0fkqsf] ?= *)=^) s/f]8 e'QmfgL klg 
lbO;lsPsf] 5 .

6«]h/L lan / g]kfn /fi6« a}+s C0fkqsf] 
n]vfª\sg k|0ffnLnfO{ ;/n agfpg ljgfk"hf{ k|0ffnLsf 
nflu cfjZos k"jf{wf/ tof/ kfg{ / ;DefJo 
sfo{k|0ffnL th{'df ug{ Ps sfo{ ;ldlt u7g ul/Psf] 
5  . C0fkqsf] bf];|f] ahf/sf] ljsf; qmddf :6s 

PS:r]Gh dfkm{t /fli6«o artkq / ljsf; C0fkqsf] 
bf];|f] ahf/ sf/f]af/nfO{ ahf/an -Market Force_ 
åf/f v/Lb laqmL x'g;Sg] u/L d"No lgwf{/0f ug{ v'Nnf 
u/fpg] p2]Zon] ahf/ lgdf{tf / bnfnx¿nfO{ ;/sf/L 
C0fkqdf sf/f]af/ ug{ clVtof/L k|bfg ug{ cfjZos 
ePsf]n] ;f];DaGwL zt{x¿sf] th{'df ul/;lsPsf] 5 
;fy} pkTosf aflx/ klg ;/sf/L C0fkqsf] v/Lb 
laqmL x'g;Sg] Joj:yf ldnfpg] qmd hf/L /x]sf] 5 . 
;fy} lwtf] sf/f]af/ -Stock Exchange_sf] z]o/ v/Lb 
u/L ejg lgdf{0fdf ;xof]u ug]{ lg0f{ocg';f/ ?= %) 
nfvsf] z]o/ v/Lb ul/Psf] 5 .

a}+s lg/LIf0f tyf ;'kl/j]If0f

>L %sf] ;/sf/åf/f cjnDag ul/Psf] v'Nnf 
Pjd\ pbf/ cfly{s gLltcg'¿k df}l›s tyf ljQLo 
If]qdf ljleGg ;'wf/fTds sbdx¿ rflnPsf 5g\  . 
o; ;Gbe{df a}+s tyf ljQLo ;+:yfx¿nfO{ ahf/d'vL 
/ k|lt:kwf{Tds u/fpg] p2]Zon] o:tf lgsfox¿nfO{ 
a9L :jfoQtf k|bfg ul/Psf] 5  . a}+s tyf ljQLo 
;+:yfx¿nfO{ ljQLo cg'zf;g kfng u/fO{ df}l›s Pj+ 
ljQLo gLltnfO{ k|efjsf/L agfpgsf nflu lg/LIf0f 
tyf ;'kl/j]If0f sfo{k4ltdf ;d]t ;do;fk]If ;'wf/ 
Nofpg] p2]Zon] o; a}+ssf] lg/LIf0f tyf ;'kl/j]If0f 
ljefunfO{ ;'b[9Þ Pj+ lj:tf/ ug]{ sfo{sf] yfngL ul/Psf] 
5 .

d'n'sn] cËLsf/ u/]sf] jt{dfg v'Nnf cfly{s 
gLlt cg'¿k lghL If]qdf xfn v'n]sf / eljiodf v'Ng] 
ljQ sDkgLx¿ tyf ;xsf/L ;+:yfx¿sf] sf/f]af/df 
z'¿b]lv g} ;"Id b[li6 /fvL ltgLx¿sf] sf/f]af/nfO{ 
:j:y / lgoldt u/fpg] p2]Zo cg'¿k lg/LIf0f sfo{nfO{ 
cl3 a9fOPsf] 5  . :ynut lg/LIf0fsf] k|lqmofaf6 
dfq a}+s tyf ljQLo ;+:yfx¿sf] lg/LIf0f tyf 
;'kl/j]If0f sfo{ ck]lIft ¿kdf k|efjsf/L x'g g;Sg] 
tYonfO{ Wofgdf /fvL u}x| :ynut -off site_ lg/LIf0f 
sfo{ klg z'¿ ul/Psf] 5  . o;af6 a}+s tyf ljQLo 
;+:yfx¿sf] ljQLo l:yltsf] ;dli6ut n]vfhf]vf eO{ 
cfjZos ;'wf/ sfo{x¿ ;dodf g} u/fpg ;lsg]5 . 
rfn" cfly{s jif{sf] r}tsf] cfwfcfwL;Dddf #& j6f 
jfl0fHo a}+s tyf s[lif ljsf; a}+ssf zfvf, b'O{j6f 
ljt sDkgL, ^ j6f ljz]if lg/LIf0f / !$ j6f jfl0fHo 
a}+ssf sfof{nosf] cg'udg lg/LIf0f ul/;lsPsf] 5 .
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x/lx;fa k|sfzg ;DaGwdf

g]kfn /fi6« a}+ssf] x/lx;faaf/] hgtfnfO{ 
zL3| ;'–;"lrt u/fpg] p2]Zon] klxnf] k6s clGtd 
n]vf kl/If0f ug{' cufj} a}+ssf] k|f/lDes jf;nftsf] 
cfwf/df tof/ kfl/Psf] ;"rgf k|sfzg ug]{ sfd z'¿ 
ul/Psf] 5 .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

a}+ssf] lgoldt cfGtl/s n]vfk/LIf0f tyf 
lg/LIf0f sfo{sf cltl/Qm cGo sfo{x¿ ;'rf? ¿kn] 
;Dkfbg ubf{ cfOkg]{ ;d:ofx¿sf] ;dod} ljZn]if0f 
u/L ;DalGwg ljefu tyf sfof{nox¿;Fu k/fdz{ 
u/L ;dGjofTds ¿kn] ;dfwfgsf] af6f] klxofpg] 
;DaGwdf cfGtl/s n]vf k/LIf0f tyf lg/LIf0fsf] 
dfWod ckgfOPsf] 5  . a}+ssf] ljleGg ljefu tyf 
sfof{nox¿sf] Joj:yfkg kIfsf] cWoog u/L a}+ssf] 
;ª\u7g tyf k|0ffnLdf ;'wf/ ub}{ hfg] kl/kf6Lcg'¿k 
Joj:yfkg n]vf k/LIf0f sfo{sf] z'?jft ul/Psf] 5 . 
o; qmddf a}+ssf] ;DklQx¿sf] ;+/If0f ug]{ sfo{nfO{ 
k|fyldstf lbOPsf] 5 / ef}lts ;DklQsf] k/LIf0fsf] 
nflu 5'§} sfo{bn u7g klg eO;s]sf] 5 . a}+saf6 ul/g] 
vr{df lgoGq0f ug{ ;DalGwt ljefux¿;Fu ;dGjo 
sfod ug]{ Joj:yf ul/Psf] 5 eg] cfGtl/s n]vf 
k/LIf0f tyf lg/LIf0f sfo{nfO{ cem a9L k|efjsf/L 
tyf ;'b[9 agfpFb} nluPsf] 5 .

gf]6 lgisf;g

@)$( r}t D;fGt;Dddf ?= !& ca{ !$ 
s/f]8sf ljleGg b/sf gf]6x¿ rngrNtLdf lyP eg] 
of] jif{df yk ?= # ca{ $! s/f]8 gf]6 lgisf;g eO{ 
@)%) kmfu'g;Dddf s'n gf]6 lgisf;g ?= @) ca{ %% 
s/f]8 k'u]sf] 5 .

rfn" cfly{s jif{df ;fljs adf]lhd 9fFrf / 
/+udf ?= %.–, ?= !).– / ?= @).–- b'sf] gf]6 qmdzM ?= 
$ s/f]8 ?= % s/f]8 / ?= $ s/f]8 5kfO ul/Psf]df 
o;dWo] @)%) kmfu'g d;fGt;Dddf ?= %.–sf] @@ 
nfv, ?= !).– sf] !@ nfv, ?= @).– sf] !$) nfv 
yfg gf]6x¿ rngrNtLdf uO;s]sf] 5 t/ ?= !.– 
b/sf] ;fljs gf]6df >L % dxf/fhflw/fh ;/sf/sf] 
;}lgs lnjf;sf] 6f]kL klxl/aS;]sf] lrqsf] ;§f >Lk]r 
klxl/aS;]sf] cfjIf lrq /x]sf] gofF gf]6 $ s/f]8 yfg 
5kfO ul/Psf]df xfn;Dd pQm gf]6 !@ nfv yfg 

rngrNtLsf] nflu lgisf;g eO;s]sf] 5  . ;fy} ?= 
!))).– ?= %)).– / ?= !)).– sf gf]6x¿df rfFbLo'Qm 
wfuf] -Silver Embedded Thread_ ePsf gf]6x¿ 
lgisf;gdf NofOPsf] 5 .

gf]6 w'Nofpg] sfdnfO{ ›'t ult lbg] p2]Zon] 
gf]6 w'Nofpg] lgod @)!* df cfjZos ;+zf]wg ug{ 
;~rfns ;ldltsf] l;kmfl/;;lxt >L % sf] ;/sf/df 
k]z ul/Psf] 5 .

l;Ssf lgisf;g

d'n'sdf l;Ssfsf] dfucg';f/ pTkfbg, cfoft 
tyf laqmL ljt/0fsf] Joj:yfkg o; a}+sn] ub}{ cfPsf] 
5 . –.!) k};f / –.@% k};f b/sf l;Ssfx¿ o; a}+ssf] 
6S;f/ ljefuaf6 tof/ x'G5 eg] –.%) k};f / ?= !.– 
sf] l;Ssf ljb]zaf6 v/Lb ul/G5  . @)$% ;fnb]lv 
@)%) dª\;L/;Dddf s'n $ s/f]8 yfg ?= !.– sf] 
l;Ssf / # s/f]8 yfg –.%) k};fsf] l;Ssf v/Lb 
eO{ lgisf;g ePsf] 5 ;fy} o; jif{ Red Panda, 
World Cup Football 1994 / Olympic Games 1994 sf 
rfFbLsf l;Ssf lgisf;g u/L laqmL ljt/0f ul/Psf] 
/ Endangered Wildlifes Tiger and Beer cª\lst ?= 
%)).– b/sf rfFbLsf l;Ssfx¿ lgisf;g qmddf /x]sf 
5g\  . o;}u/L a}+sdf /x]sf] z'4 ;'gnfO{ unfg u/L 
/]u'n/ c;kmL{x¿ agfO{ ;j{;fwf/0fnfO{ laqmL ul/Fb} 
cfPsf] 5 . rfn" cfly{s jif{sf] kmfu'g d;fGt;Dddf 
!) u|fdsf] @,^#& yfg, % u|fdsf] @,!%^ yfg / @=% 
u|fdsf] (!^ yfg c;kmL{ pTkfbg ePsf] 5 .

xfn rNtLdf /x]sf l;l/h @)#( sf] l;Ssfsf] 
pTkfbg jf cfoft nfut j[l4 ePsf] / s]xL ;–;fgf 
b/sf l;Ssfx¿ n]gb]gdf k|efjsf/L gePsf]n] jt{dfg 
l;l/hnfO{ kl/jt{g u/L gofF b/, gofF wft' / gofF 
l8hfOgsf l;Ssfx¿ 6sd/L jf cfoft ug]{ l;nl;nfdf 
?= !).–, ?= %.–, ?= @.– / ?= !.– b/sf l;Ssfx¿ 
;'gf}nf] /+udf lgsn wft'sf] / –.@% k};fsf] cfNdf]lgod 
JnfÍ;\ v/Lb ug{ Unf]an 6]08/ eO{ ;Demf}tf;d]t 
eO;s]sf] 5 ;fy} –.!) k};fsf] l;Ssf eg] a}+saf6 
6sd/L ug]{ Joj:yf 5 .

k|zf;lgs ;'wf/

d'n'ssf] ablnFbf] kl/l:yltcg'¿k a}+ssf] 
k|zf;lgs oGqdf ;Ifd, of]Uo, Odfgbf/ hgzlQmsf] 
ljsf; u/L ;+:yfsf] nIo xfl;n ug{ k|zf;lgs ;'wf/ 
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ul/+b} cfPsf] 5  . a}+ssf] sfd st{JonfO{ k|efjsf/L 
¿kn] ;DkGg u/fpg hgzlQmsf] cfjZostf, ljsf; 
tyf pTkfbsTj, ljBdfg sfo{k|0ffnL / gLlt lgodsf] 
pko'{Qmtf, s]G› / lhNnfl:yt a}+s sfof{nox¿aLr 
cfk;L ;xof]u, ;dembf/L / ;dGjosf] cfjZostf, 
ef}lts ;fwgsf] ;b'kof]lutf cflb ljifox¿df a}+ssf] 
pRr Joj:yfkgaLr 5nkmn u/L ;'wf/ ub}{ hfg] 
p2]Zocg'¿k h]i7 @)%) df Joj:yfkg ljrf/ uf]i7L 
cfof]hgf ul/of]  . pQm uf]i7Laf6 k|fKt ;'emfjx¿ 
;DalGwt ljefux¿af6 sfof{Gjog eO{ o;af6 sfo{ 
;~rfngdf k|efjsfl/tf cfPsf] cg'ej ul/Psf] 
5  . To:t} ;Dk"0f{ ljefu tyf sfof{nox¿n] k|To]s 
jif{ ;Dkfbg ug{'kg]{ sfo{x¿ ;ª\ul7t, of]hgfa4 / 
k|fyldstfsf cfwf/df ;Dkfbg ug{ u/fpg ljut 
s]xL jif{b]lv :ylut eO/x]sf] jflif{s of]hgf th{'df 
u/L ;Dkfbg ug{'kg]{ k/Dk/fnfO{ k'gM o; jif{b]lv z'¿ 
ul/Psf] 5 .

sd{rf/Lx¿sf] clek|]/0ff / of]Uotfdf j[l4 ug]{ 
qmddf a}+sdf l/Qm /x]sf kbx¿ kbf]Ggltåf/f kbk"lt{ 
ug]{tkm{ clws[t ljlzi6 kbdf & hgf, clws[t k|yddf 
@) hgf, clws[t låtLodf #! hgf, clws[t t[tLodf 
!@ hgf / k|wfg ;xfos kbdf $# hgfnfO{ kbf]Gglt 
ul/Psf] 5 . b/aGbL cg';f/sf] l/Qm kbx¿ kbk"lt{ ug]{ 
sfo{ hf/L 5  . ;+:yfnfO{ clt cfjZos / ;+:yfk|lt 
k"0f{ ;dlk{t hgzlQm dfq sfod /fVg] qmddf a}+ssf] 
sd{rf/L lgodfjnL @)$( sf] clgjfo{ cjsfz / 
lgj[lQe/0f;DaGwL lgoddf ;+zf]wg u/L pQm lgodsf] 
kl/R5]b $ sf] lgod %% s cg';f/ ;+:yfsf] ;]jf 
5f]8\g rfxg] sd{rf/Lx¿nfO{ % jif{ ;]jf cjlw yksf] 
;'ljwf lbO{ #)% hgf clws[t tyf sd{rf/Lx¿nfO{ 
;]jfaf6 cnu x'g] cj;/ k|bfg ul/Psf] 5 .

sd{rf/Lx¿sf] hLjg jLdf Joj:yfdf ;'wf/ 
ug{ jf~5gLo ePsf]n] a}+sn] g]kfn /fi6« a}+s sd{rf/L 
hLjg jLdf Joj:yf @)%) sflQs ! ut]b]lv nfu" 
u/]sf] 5 . ;fy} a}+ssf sd{rf/Lx¿nfO{ o'lgkmd{ ;'ljwf 
k|bfg ug]{ qmddf dlxnf sd{rf/Lx¿nfO{ k|yd k6ssf] 
nflu ?= b'O{ xhf/ / To;kl5 k|To]s jif{ ?= ! xhf/ 
o'lgkmd{ ;'ljwf k|bfg ug]{ Joj:yf ul/Psf] 5 .

k|lzIf0f sfo{qmd

a}+s tyf ljQLo ;+:yfsf sd{rf/Lx¿nfO{ 

;do;fk]If tflndsf] klxrfg u/L ltgnfO{ k|lzIf0f 
lbg] sfo{df a}+s;{ k|lzIf0f s]G›n] dxŒjk"0f{ e"ldsfsf] 
lgjf{x ub}{ cfPsf] 5  . d'n'sdf a9\bf] a}+lsË ;]jf / 
k|lt:kwf{Tds jftfj/0fn] l;h{gf u/]sf] gf}nf] ljQLo 
sf/f]af/sf] 1fg lbg ;Sg] lsl;dn] k|lzIf0fsf] kl/lwnfO{ 
km/flsnf] kfb}{ n}hfg] yk bfloTjx¿ s]G›sf cufl8 
l;h{gf ePsf 5g\ . k|lzIf0f s]G›af6 rfn" cfly{s jif{sf] 
klxnf] gf} dlxgf;Dd clws[t / ;xfos÷k|wfg–;xfos 
:t/sf u/L qmdzM !) / !^ j6f sfo{qmd ;~rfng 
eO{ clws[t :t/sf *@ hgf, ;xfos÷k|wfg–;xfos 
:t/sf @)&hgf sd{rf/Lx¿nfO{ tflnd lbOPsf] 5 .

rfn" cfly{s jif{sf] afFsL tLg dlxgfdf 
pRr:t/Lo Behavioural Science Lab., ljb]zL ljlgdo 
Joj:yfkg, ljb]zL ljlgdo sf/f]af/, gofF ljQLo 
;]jfx¿, a}+s dfs]{l6Ë, ;xljQLos/0f, ;+:yfut C0f 
k|lqmof cflb gofF ljifodf s]G›n] tflnd sfo{qmdx¿ 
;~rfng ug]{5 . ;fy} rfn" cfly{s jif{df ljQLo ;+:yfsf 
sd{rf/Lx¿sf nflu s] s:tf tflndsf] cfjZostf 5, 
To;sf] klxrfg ug]{ / ljutdf s]G›af6 k|bfg ul/Psf 
tflndsf] k|efj d"Nofª\sg cWoog eO/x]sf] 5 .

ablnFbf] kl/j]zcg';f/ k|lzIf0f s]Gb|sf] gofF 
bfloTjx¿nfO{ k"/f ug{ Ps /fli6«o :t/sf] a}+lsË tflnd 
k|lti7fgsf] cfjZostf cg'ej ePsf]n] o;} s]Gb|nfO{ 
a}+s;{ k|lzIf0f k|lti7fgsf] ¿kdf kl/0ft ug{ o;sf] 
cf}lrTotf, sfo{If]q, ef}lts cfjZostf cflb ;DaGwdf 
cWoog ug]{ sfo{ eO/x]sf] 5 .

sDKo'6/ h8fg

a}+ssf] lqmofsnfknfO{ l56f]5l/tf] ¿kdf 
;~rfng ug{ a}+ssf zfvf sfof{nox¿df sDKo'6/ 
h8fg ug]{ sfd k"/f ePsf] 5 . s]G›Lo sfof{nodf klg 
o; ;DaGwL sfd lgs6 eljiod} k"/f ul/g]5 .

Snj ultljlw

sd{rf/Lx¿sf] ;f+:s[lts, ;flxlTos k|ltef 
tyf zf/Ll/s ljsf;sf] lglDt a}+s;{ Snjn] ljleGg 
v]ns"b, dgf]/Ghg, ;flxlTos k|sfzg / /Qmbfgh:tf 
lqmofsnfk ;~rfng ub}{ cfPsf] 5 . cGo a}+sx¿sf 
sd{rf/Lx¿;d]tnfO{ ;d]6]/ ;f] SnjnfO{ a}+s;{x¿sf] 
ldng :ynsf] ¿kdf ljsl;t ub}{ n}hfg]af/] ;a} 
a}+sx¿nfO{ ;'emfa k7fpg kl/kq ul/;lsPsf] 5 .
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rfn" cfly{s jif{df cGo a}+s tyf ljQLo 
;+:yfx¿sf] ;xeflutfdf ;ª\uLt k|ltof]lutf sfo{qmd 
;kmntfk"j{s ;DkGg ul/of], ;fy} jfXo ;+:yfx¿åf/f 
cfof]lht v]ns'bdf Snj dfkm{t o; a}+ssf] ;xeflutf 
u/fOPsf] 5 .

cGTodf

/fi6«n] cjnDag u/]sf] jt{dfg cfly{s 
gLltcg'¿k df}l›s Joj:yfkgnfO{ ;'b[9 ub}{ n}hfg]tkm{ 
g]kfn /fi6« a}+s sl6a4 5 t/ lg/Gt/ a9\b} uPsf] 
ljb]zL ljlgdo ;l~rlt / ljut jif{x¿sf] ;/sf/L 
ah]6 3f6faf6 l;h{gf ePsf] df}l›s lj:tf/nfO{ 
jfl~5t ;Ldfleq Nofpg yk k|of;sf] cfjZostf 
cg'ej ul/Psf] 5 . o; ;Gbe{df g]kfn /fi6« a}+s cfˆg} 
C0fkq lgisf;g u/L s]xL xb;Dd t/ntf k|zf]rg 
ug{ ;Ifd ePsf] 5 tfklg h'g kl/df0fdf j}b]lzs 
ljlgdo ;l~rltdf j[l4 ePsf] 5 ;f]xL cg'kftdf 
t/ntf k|zf]rg ug{ eg] ;lsPsf] 5}g  . xfn >L % 
sf] ;/sf/n] ckgfPsf] ljQLo Joj:yfkgaf6 cfufdL 
lbgx¿df ;/sf/L ah]6 3f6f df}l›s lj:tf/sf] k|d'v 
sf/s gx'g] s'/fdf a}+s ljZj:t 5 .

:j:y ljQLo If]qsf] ljsf;åf/f cy{Joj:yfsf] 
;'b[9Ls/0fdf yfk 6]jf k'¥ofpg] b[li6sf]0fn] ljut s]xL 
jif{b]lv g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfx¿sf] 
bIftf / sfo{s'zntf a9fpg ljleGg gLltut tyf 
sfo{d"ns pkfox¿sf] cjnDag ub}{ cfPsf] 5  . 
eljiodf klg yk sfo{qmdx¿sf] dfWodaf6 o; If]qsf] 
;'wf/df g]kfn /fi6« a}+s k|oTgzLn /xg]5 . o; qmddf 
;/sf/L :jfldTj / cw{:jfldTjdf /x]sf a}+sx¿sf] 
efvf gf3]sf] C0f / oL a}+sx¿sf] sf/f]af/sf] t'ngfdf 
k"FhLsf] ckof{Kttfh:tf ;d:ofx¿sf] lg/fs/0f ug{ 
Pp6f lglZrt sfo{qmd nfu" ug]{tkm{ g]kfn /fi6« a}+ssf] 
;f]rfO /x]sf] 5 .

cfly{s pbf/Ls/0fsf] qmddf ljb]zL ljlgdo 
Joj:yfkgnfO{ qmdzM pbf/ / nlrnf] agfpFb} nluPsf] 
5 tyflk kl/jlt{t ;Gbe{df o:tf] Joj:yfkgnfO{ cem 
a9L ultzLn agfOg' cfjZos 5 . ljutdf ckgfOPsf] 
rfn" vftfdf k"0f{ kl/jTo{tfnfO{ eljiodf k"FhL vftfdf 
klg To:tf] kl/jTo{tf sfod ug]{tkm{ r/0fa4¿kdf 

gLltut tyf sfo{d"ns k|of;x¿ ul/g]5g\  . o;} 
qmdsf] klxnf] kfOnf:j¿k cGt/f{li6«o d'›f sf]ifsf] 
cf7f}+ cg';"rLdf ;dfj]z x'g]tkm{ g]kfnn] cfjZos 
sfo{jfxL z'¿ ul/;s]sf] 5  . o:tf] Joj:yfaf6 
cGt/f{li6«o ;d'bfosf] g]kfnk|ltsf] ljZjf;df clej[l4 
x'g] / jfx\o k|ToIf nufgL a9\g] ;Defjgf x'g] :ki6 5 .

cfly{s Joj:yfkgdf b]lvPsf] gjLgtfn] ubf{ 
a}+s tyf ljQLo ;+:yfx¿sf] :yfkgf / ltgLx¿sf] 
lj:tf/ x'g yfn]sf] 5  . zx/L If]qx¿df o:tf a}+s 
tyf ljQLo ;+:yfx¿n] cfˆgf] sf/f]af/sf] lj:tf/åf/f 
cfly{s lqmofsnfkdf /fd|f] ;3fp k'¥ofpFb} cfPsf 5g\ 
t/ u|fdL0f If]qdf cfjZos k"jf{wf/sf] sdLn] ubf{ 
cfly{s sf/f]af/ s'l07t ePsf] sf/0f To;tkm{ hfg a}+s 
tyf ljQLo ;+:yfx¿ cem} pbf;Lg b]lvPsf 5g\ . o; 
kl/k|]Iodf ca :yfkgf x'g] / eO/x]sf a}+s tyf ljQLo 
;+:yfx¿nfO{ u|fdL0f If]qdf hfg k|f]T;flxt ul/g]5  . 
o;af6 u|fdL0f If]qdf cfly{s lqmofsnfk a9\g uO{ 
ul/aL lgjf/0f ug]{ /fli6«o k|of;df ;xof]u k'Ug'sf ;fy} 
u|fdL0f / zx/L If]qaLr ljBdfg cfly{s c;Gt'ng sd 
x'g hfg]5 .

;f/f+zdf xfn g]kfnn] cfly{s If]qsf ljleGg 
kIfdf /fd|f] pknlAw xfl;n u/]sf] 5 eg] o; kIfdf 
s]xL sl7g r'gf}tLx¿sf] ;fdgf klg ug{' kl//x]sf] 5 . 
ufx{:Yo pTkfbgdf ePsf] pT;fxhgs j[l4, /fh:j 
kl/rfng k|of;df k|fKt ;kmntf, s]xL xb;Ddsf] 
lgof{t j[l4, lg/Gt/ xfd|f] kIfdf /x]sf] zf]wgfGt/ 
l:ylt tyf ljb]zL d'›fsf] ;l~rltdf ePsf] j[l4 
h:tf s'/fx¿nfO{ cy{tGqn] xfl;n u/]sf] pknlAw 
dfGg'kb{5 . a}+lsË If]qn] k|bfg ug]{ lgIf]ksf] Aofh b/df 
cfPsf] lu/fj6n] eg] /fi6«sf] art k|of;df gsf/fTds 
k|efj kfg{ ;Sg] b]lvG5  . To:t} d'›f:kmLltnfO{ cem} 
lgoGq0f ug{'kg]{ cfjZostf b]lvPsf] 5  . xfn;Dd 
b]lvPsf ;sf/fTds k|j[lQnfO{ cem} ultzLntf k|bfg 
ug]{ / obfsbf b]lvPsf lj;Ëltx¿sf] lg/fs/0f u/L 
lbuf] cfly{s ljsf;sf] nIo xfl;n ug{ cfˆgf] tkm{af6 
pko'{Qm e"ldsfsf] lgjf{x ub}{ hfg] s'/fdf a}+s b[9 /x]sf] 
s'/f cfhsf] o; cj;/df d JoQm ug{ rfxG5' . 

wGojfb .
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 $) cf}F jflif{sf]T;j, @)%@

u|fdL0fd'vL cfly{s ljsf;  
/ u/LaL lgjf/0fk|lt g]kfn  

/fi6« a}+ssf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] $) cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L ;To]G›Kof/f >]i7n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

b]zsf] s]G›Lo a}+ssf] ¿kdf g]kfn /fi6« a}+s 
cfˆgf] ;]jfsfnsf] $) cf}F jif{df k|j]z u/]sf] o; 
;'vb cj;/df d cfˆgf ;d:t ;xof]uLx¿ / a}+ssf 
z'e]R5'sx¿k|lt xflb{s wGojfb 1fkg ub{5' .

cfhb]lv a}+s cfˆgf] ;qmLo sfo{sfnsf] 
rf}yf] bzs k"/f ub}{ 5  . s]G›Lo a}+sh:tf] ;+:yfsf] 
nflu rf/ bzssf] sfof{jlw nfdf] geP tfklg a}+sn] 
o; cjlwdf b]zsf] cfly{s, df}l›s tyf ljQLo 
gLlt lgdf{0f / sfof{Gjogsf r/0fdf ;Fufn]sf 
cg'ejx¿n] cfufdL lbg a}+sn] cjnDag ug{'kg]{ gLlt 
lg0f{osf nflu lbzfaf]w ug{'sf ;fy} sfof{Gjogsf 
qmddf v6\s]sf sdL sdhf]/Lx¿sf] d"Nofª\sg tyf 
;'wf/sf ;Defjgfx¿sf] vf]hL ug]{ ;'cj;/;d]t o; 
lbgn] k|bfg ub{5  . dWofjlw lgjf{rg kZrft\ u7g 
ePsf] jt{dfg ;/sf/ v'Nnf tyf pbf/d'vL cfly{s 
gLltx¿nfO{ cufl8 a9fpg jrga4 5 . ctM Psflt/ 
xfn;Dd xfl;n ePsf cfly{s pknlAwx¿sf] hu]gf{ 
ub}{ pbf/d'vL gLltx¿nfO{ /fi6« / hgtfsf] lxtdf 
cufl8 a9fpg'k/]sf] 5 eg] csf]{lt/ ljsf;zLn b]zsf] 
s]G›Lo a}+ssf] gftfn] ;/sf/sf] a]/f]huf/L / u/LaL 
lgjf/0fk|lt nlIft ;do ;fk]If sfo{qmdx¿df ;Sbf] 
;xof]u k'¥ofpg' klg k|d'v bfloTj ePsf] 5 . ;/sf/n] 
xfn;Dd cjnDag u/]sf v'Nnf tyf pbf/jfbL 
gLltx¿sf] kmfObf ;'b"/ u|fdL0f Onfsf;Dd k'¥ofpg' / 
ljs/fn a]/f]huf/L / u/LaLn] cfqmfGt hg;d'bfosf] 
cfly{s pTyfg ug{'kg]{ lhDd]jf/L g} cfh d'Vo r'gf}tLsf] 
¿kdf /x]sf] 5 .

o; a}+sn] s]G›Lo a}+ssf k/Dk/fut 

lhDd]jf/Lsf cltl/Qm b]zsf] s[lif, pBf]u tyf ljQLo 
If]qsf] ljsf; / k|j4{gdf ;d]t ;Sbf] ;xof]u k'¥ofpFb} 
cfPsf] tYo ;j{ljlbt} 5 . o;} kl/k|]Iodf, ljut Ps 
jif{sf] b]zsf] cfly{s, df}l›s, ljQLo, a}+lsË tyf ljb]zL 
ljlgdo l:ylt Pjd\ k|ult / a}+s;Fu ;DalGwt cGo 
gLlt Pjd\ lqmofsnfkx¿sf] ;+If]kdf oxfF pNn]v ug{ 
;dof]lrt 7fGb5' .

;dli6ut cfly{s tyf df}lb|s l:ylt

rfn" cfly{s jif{, b]zsf vf;u/L kxf8L If]qdf 
dg;'gL jiff{ ;fdfGo eP tfklg vfBfGg pTkfbg 
x'g] d'Vo If]q t/fO{df ;fdfGoeGbf sd jiff{ x'gfn] 
vfBfGg pTkfbgsf] ;du| l:ylt Tolt /fd|f] g/x]sf] 
cg'dfg 5 . afnLut ¿kdf b]zsf] k|d'v vfBfGgafnL 
wfgsf] pTkfbg !& k|ltztn] x|f; ePsf] cg'dfg 5 . 
gub] afnLtkm{ cfn'sf] pTkfbgdf s]xL x|f; cfpg] 
cg'dfg /x]tf klg cGo gub]afnLx¿ ^=! b]lv !^=& 
k|ltzt;Dd a9\g] cg'dfg 5 t/ ds}sf] pTkfbg eg] 
o; jif{ tLg k|ltztn] a9]sf] 5 . To:t} kz'hGo j:t' 
-df;', km'n, b"w_ sf] pTkfbg klg j[l4 x'g] b]lvG5 . s[lif 
pTkfbgsf] pko{'Qm k|j[lQsf cfwf/df rfn" jif{ s[lif 
If]qsf] jf:tljs ufx{:Yo pTkfbg ut jif{eGbf s/La 
! k|ltzt jf To;s} xf/fxf/Ldf 36\g] cg'dfg 5 . ut 
jif{ o; If]qsf] jf:tljs pTkfbg j[l4b/ pT;fxk|b 
-&=& k|ltzt_ /x]sf] lyof] .

u}x| s[lif If]qsf] pTkfbg l:ylt o; jif{ ;fdfGo 
g} /xg] cg'dfg 5  . rfn" cfly{s jif{sf] c4{jflif{s 
l:yltdf cfwfl/t, k|d'v lgof{tof]Uo j:t' pmgL un}Frf 
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/ tof/L kf]zfssf] pTkfbg ;Gtf]ifhgs geP tfklg 
cGo k|d'v cf}Bf]lus j:t'x¿sf] xfn;Ddsf] pTkfbg 
;"rL nueu !&=& k|ltztn] a9]sf] 5 eg] ko{6gsf] 
xfn;Ddsf] l:ylt klg ;sf/fTds g} /x]sf] 5 . To:t} 
lgdf{0f tyf oftfoft If]qsf lqmofsnfkx¿ lj:tf/ 
ePcg'¿k oL If]qsf] pTkfbg klg /fd|} /x]sf] cg'dfg 5 . 
!@ d]3faf6 Ifdtfsf] lemd?s hnljB't\ cfof]hgf;d]t 
ut ef›df lgdf{0f ;DkGg eO{ ljB't\ pTkfbg k|f/De 
eO;s]sf]n] ljB't\ tyf UofF; pkIf]qn] o; jif{ cf7 
k|ltzteGbf a9Lsf] pTkfbg j[l4b/ xfl;n ug]{ cg'dfg 
/x]sf] 5 . a}+lsË tyf ljQLo pkIf]qsf] cfly{s j[l4b/ 
klg ;Gtf]ifk|b /x]sf] 5  . pko{'Qm k|j[lQsf cfwf/df 
rfn" jif{ u}x|–s[lif If]qsf] pTkfbg jf:tljs ¿kdf %=% 
k|ltzteGbf a9L b/n] a9\g] cg'dfg /x]sf] 5 . ut jif{ 
o; If]qdf ^=% k|ltztsf] jf:tljs pTkfbg j[l4b/ 
xfl;n ePsf] lyof] .

rfn" jif{ s[lif If]qsf] jf:tljs ufx{:Yo 
pTkfbg j[l4b/ s]xL sd x'g] eP tfklg u}x| s[lif 
If]qsf] pTkfbg ;Gtf]ifhgs x'g] b]lvPsf]n] s'n 
ufx{:Yo pTkfbg jf:tljs ¿kdf s/La # k|ltztn] 
a9\g] cg'dfg ul/Psf] 5  . ut cfly{s jif{ ufx{:Yo 
pTkfbgsf] jf:tljs j[l4b/ ^=( k|ltzt /x]sf] lyof] .

;/sf/L ljQ l:yltdf rfn" cfly{s jif{sf] cf7 
dlxgfdf pT;fxhgs ¿kn] ;'wf/ ePsf] 5 . of] ;'wf/ 
vf;u/L ;/sf/L ;fwg / ah]6 3f6fdf ePsf] 5  . 
rfn" jif{, pQ cjlwsf] gub k|jfxdf cfwfl/t ljQLo 
sf/f]af/sf] -k|f/lDes_ tYofÍcg';f/ >L % sf] ;/sf/sf] 
s'n ;fwg, ut jif{ o;} cjlwsf] -@!=@ k|ltzt_ sf] 
t'ngfdf @^=# k|ltztn] j[l4 eO{ ?= !%^(=*$ s/f]8 
k'u]sf] 5 eg] To;dWo] /fh:j ;Íng @%=^ k|ltztn] 
a9L ?= !#**=*! s/f]8 x'g k'u]sf] 5 . o; cjlwdf 
s'n vr{ (=& k|ltztn] a9L ?= !^*^=** s/f]8 
x'g k'u]sf] 5  . ut jif{ o;} cjlwdf s'n vr{ %=* 
k|ltztn] dfq a9]sf] lyof]  . kmn:j¿k o; cjlwsf] 
;/sf/L ah]6 3f6f ut jif{sf] o;} cjlwsf] eGbf ̂ )=$ 
k|ltzt -?= !&*=#! s/f]8_ n] sd eO{ ?= !!&=)$ 
s/f]8 dfq /x]sf] 5 . o;/L ;dLIff cjlwsf] s'n ah]6 
3f6f ?= !!&=)$ s/f]8dWo], ?= @%!=#! s/f]8 j}b]lzs 
gub C0faf6 / ?= @% s/f]8 cfGtl/s C0f -/fli6«o 
artkq_ af6 Aoxf]l/g uO{ ?= !%(=@& s/f]8 >L % sf] 

;/sf/sf] vftfdf art x'g uPsf] 5 .

j}b]lzs Jofkf/tkm{ s'n lgof{t 36\g' g} o; 
jif{ b]zsf] afXo If]qsf] k|d'v lrGtfsf] ljifo ePsf] 
5 . h; cg';f/ rfn" cfly{s jif{sf] cf7 dlxgfdf s'n 
lgof{t ut jif{sf] ;f]xL cjlwsf] bfFhf]df &=% k|ltzt 
-?= (( s/f]8 ( nfv_ n] 36L ?= !@!%=$& s/f]8 dfq 
/x]sf] 5 . ut jif{ o;} cjlwsf] s'n lgof{tsf] j[l4b/ 
!*=( k|ltzt lyof] . o; cjlwdf vf;u/L ef/tafx]s 
cGo d'n'stkm{sf] lgof{tdf ePsf] x|f; g} s'n lgof{t 
36fpg] k|d'v sf/s /Xof] . ut jif{sf] cf7 dlxgfdf 
!%=) k|ltztn] a9]sf] cGo d'n'stkm{sf] lgof{t o; 
jif{sf] pQm cjlwdf !#=^ k|ltzt -?= !%%=(! s/f]8_ 
n] 36]sf] 5  . o;/L cGo d'n'stkm{sf] lgof{tdf xf; 
cfpg'sf] d'Vo sf/0f k|d'v lgof{tof]Uo j:t' pmgL 
un}+rf, bfn tyf em';]tLnsf] lgof{tdf cfPsf] 7"nf] 
xf; g} /x]sf] 5  . ut jif{sf] ;dLIff cjlwdf %=@ 
k|ltztn] a9]sf] pmgL un}Frfsf] lgof{t rfn" jif{sL 
;f]xL cjlw;Dddf @$=% k|ltzt -? !^%=*^ s/f]8_ n] 
36\g uPsf] 5 . To:t} bfnsf] lgof{t klg ut jif{b]lv 
x|f;f]Gd'v /xFb} cfPsf]df o; jif{ &^=* k|ltzt -? 
!@=%( s/f]8_ n] cem 36]sf] 5 eg] e'm;]tLn lgof{tdf 
o; jif{ ^@=@ k|ltzt -? &=@^ s/f]8_ n] sdL cfPsf] 
5  . tof/L kf]zfssf] lgof{t l:ylt klg ;Gtf]ifhgs 
5}g . ut cfly{s jif{sf] cf7 dlxgfdf %^=) k|ltztn] 
tof/L kf]zfssf] lgof{t a9]sf]df rfn" cfly{s jif{sf] 
;f]xL cjlwdf )=( k|ltztn] gu0o ¿kdf a9]sf] 5 . 
t/ o; jif{ tof/L 5fnfsf] lgof{t eg] pT;fxhgs 
¿kn] a9]sf] 5  . ut jif{ @=# k|ltztn] x|f; ePsf] 
o;sf] lgof{t o; jif{ *^=# k|ltzt -s/La ?= !@ 
s/f]8_ n] a9]sf] 5 .

s'n cfoft j[l4sf] ult ut jif{eGbf t'ngfTds 
¿kn] dGb ePsf] eP tfklg o;nfO{ cem} tLj| g} 
dfGg' kb{5 . ut jif{sf] cf7 dlxgfdf #*=$ k|ltztsf] 
t'ngfdf rfn" jif{sf] ;f]xL cjlwdf s'n cfoftsf] 
j[l4b/ @&=^ k|ltzt -? *&!=$! s/f]8_ /x]sf] 5  . 
o; cjlwdf ef/t tyf cGo d'n's b'j} If]qaf6 ePsf] 
cfoftsf] j'l4b/df ut jif{eGbf sdL cfPsf] 5 . rfn" 
jif{sf] cf7 dlxgfdf ef/t tyf cGo d'n'saf6 ePsf] 
cfoftsf] j[l4b/ qmdzM !&=( k|ltzt -? !(^=^# 
s/f]8_ / #@=& k|ltzft -? ^&$=&* s/f]8_ /x]sf 
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5g\  . ut jif{ pQm cjlwdf pko{'Qm If]qaf6 ePsf] 
cfoftsf] j[l4b/ qmdzM $!=& k|ltzt / #^=& k|ltzt 
/x]sf] lyof]  . o;/L Psflt/ cfoftsf] ult tLj| /xg' 
/ csf]{lt/ lgof{tsf] x|f;f]Gd'v cj:yfn] ubf{ lgof{tsf] 
cfoft wfGg] Ifdtfdf klg cgk]lIft ¿kn] lu/fj6 
cfpg'sf ;fy} o; cjlwsf] Jofkf/ 3f6fdf;d]t 7"nf] 
j[l4 ePsf] 5  . ut jif{ cf7 dlxgfsf] s'n lgof{tn] 
s'n cfoftsf] $!=^ k|ltzt c+z wfg]sf]df o; jif{sf] 
pQm cjlwsf] s'n lgof{tn] s'n cfoftsf] #)=! 
k|ltzt c+zdfq Joxf]g{ ;s]sf] 5  . cfoft–lgof{t 
aLrsf] tLj| c;Gt'ngsf] kl/0ffd:j¿k Jofkf/ 3f6fsf] 
cfotg o; jif{sf] cf7 dlxgf;Dddf %@=% k|ltzt 
-? (&)=%) s/f]8_ n] yk lj:t[t ePsf] 5  . o; 
cjlwdf ef/t;Fusf] Jofkf/3f6f j[l4b/df s]xL sdL 
-#(=^ k|ltztsL t'ngfdf !%=) k|ltzt_ cfPsf] 5 
eg] x|f;f]Gd'v lgof{t k|j[lQn] cGo d'n's;Fusf] Jofkf/ 
3f6fdf emG8} ztk|ltzt -()=^ k|ltzt_ n] j[l4  
ePsf] 5 .

b]zsf] lgof{t Jofkf/nfO{ j:t'ut tyf b]zut 
¿kdf lj:tf/ ug]{ clek|fon] pQm cjlwdf o; If]qdf 
s]xL ;sf/fTds gLltut ;'wf/x¿ klg ul/Psf 5g\ . 
o;} qmddf ;'gsf u/uxgf tyf snfTds j:t'sf] 
lgof{tnfO{ k|j4{g tyf k|f]T;flxt ug]{ p2]Zon] @)%! 
j}zfvb]lv g]kfn /fi6« a}+sn] :yfgLo pTkfbgstf{ 
-laqm]tf_ tyf lgof{tstf{x¿nfO{ pgLx¿n] k|fKt u/]sf] 
clu|d e'QmfgL cfb]z jf k|tLtkqdf plNnlvt FOB 
d"Nosf] () k|ltztn] x'g] /sd a/fa/sf] kl/df0f / 
a}+saf6 Ohfht k|fKt :yfgLo laqm]tfx¿sf] xsdf 
kl/jTo{ ljb]zL d'›fdf :jb]zleq} ljb]zLx¿nfO{ u/uxgf 
laqmL u/L k|fKt /sdsf] () k|ltztn] vfDg] kl/df0fdf 
;'g pknAw u/fOg] Joj:yf ul/Psf] 5 .

@)%! cfiff9 @& ut]b]lv x:tlgld{t pmgL 
ufn}Frfsf ;fy} x:ta'gf sk8f, sk8fsf pTkfbgx¿ 
/ k/Dk/fut sk8fsf x:tsnfsf ;fdfgx¿nfO{ 
cd]l/sL ;/sf/n] ;fdfGo u|fx\otf k|0ffnL -GSP_ 
cGtu{t ;'ljwf k|bfg ug]{ lg0f{onfO{ pQm j:t'x¿sf] 
ahf/ k|j4{g ug]{ lbzfdf yk ;sf/fTds kIfsf] ¿kdf 
lnOPsf] 5 .

c4{ k|zf]lwt j]6An" 5fnfsf] ;§f k|zf]lwt 5fnf 
tyf 5fnfaf6 ag]sf tof/L j:t'x¿sf] lgof{t ug{ 
;s]df :jb]zL pBf]ux¿nfO{ sRrf kbfy{ pknAw x'g], 
yk /f]huf/Lsf cj;/x¿ ;[hgf x'gfsf] ;fy} lgsf;Ldf 
yk d"No clej[l4;d]t x'g] ePsf]n] b'O{ jif{ pk|fGt c4{ 
k|zf]lwt j]6An" 5fnf lgsf;Ldf k|ltaGw nufpg] >L 
% sf] ;/sf/n] lg0f{o u/]sf] 5  . lgsf;Lstf{x¿sf] 
u'gf;f]sf] ljifo /xL cfPsf] lgsf;L ;]jf z'Ns @)%! 
kf}ifb]lv !=% k|ltzt ul/Paf6 lgof{t k|lt:kwf{Tdstf 
clej[l4 ug{ an k'Ug] ck]Iff ul/Psf] 5 . g]kfn tyf 
rLgsf] :jzfl;t If]q ltAataLrsf] k/Dk/fut Jofkf/ 
k|tLtkqsf] cfwf/df ut @)%! sflt{sdf g]kfn /fi6« 
a}+s / lkk'N; a}+s ckm rfOgfsf aLr ;Demf}tf ;DkGg 
eO{ g]kfnsf] g]kfn a}+s ln= / rLgsf] a}+s ckm rfOgf, 
Nxf;f zfvfsf aLr ! hgj/L !((% b]lv cfoft 
k|tLtkq sf/f]af/ x'g] ;xdlt ePsf] 5 .

rfn" cfly{s jif{sf] rf/ dlxgf;Ddsf] b]zsf] 
afXo e'QmfgL l:ylt cgk]lIft ¿kn] xfd|f] ljkIfdf 
uPsf] 5 . ut jif{ o;} cjlwdf ?= !)%=!) s/f]8n] 
artdf /x]sf] zf]wgfGt/ vftf o; jif{sf] pQm cjlwdf 
?= !*(=#^ s/f]8n] k|lts"n ePsf] 5 . o; cj:yfsf] 
k[i7df, tLj| ¿kdf a9]sf] Jofkf/3f6fsf] sf/0fn] rfn" 
vftfdf ct'ngLo 3f6f x'g' / lj:t[t rfn" vftf 
3f6fnfO{ v'b j}b]lzs k"FhL tyf cjuL{s[t k"FhL v"bsf] 
cfk|jfxn] klg wfGg g;Sg' cflb cxd\ sf/0f /x]sf 
5g\ . o; jif{sf] pQm cjlwdf v'b j}b]lzs k"FhL lgj]z 
?= !!@=(! s/f]8 -$#=( k|ltzt_ n] 36]sf] 5 eg] 
cjuL{s[t k"FhL v'bsf] cfk|jfxdf klg ?= !^(=)^ s/f]8 
-(#=# k|ltzt_∗ n] sdL cfPsf] 5 .

s'n ljb]zL ljlgdo ;l~rlt @)%! cfiff9sf] 
t'ngfdf nuftf/ ^ dlxgf;Dd x|f;f]Gd'v /x]sf]df 
df3b]lv o;n] k'gM ;sf/fTds ult lng z'¿ u/]sf] 
5  . @)%! cfiff9sf] t'ngfdf, @)%! r}q -@$ ut]_ 
df pQm ;l~rltdf ?= !(^=@@ s/f]8n] j[l4 eO{ ?= 
$@%$=*$ s/f]8 k'u]sf] 5  . o; :t/sf] ;l~rlt 
ljBdfg k|j[lQsf] *=# dlxgfsf] cfoft wfGg kof{Kt 
x'g] b]lvG5 .

df}l›s If]qtkm{ ut cfly{s jif{sf] cf7 dlxgfdf 

∗ ljutdf o; lzif{s cGtu{t /x]sf /sdx¿ dWo] s]xLsf] pko'Qm ;dfof]hg ePsf] .
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;ª\s'lrt d'›f !&=@ k|ltztn] lj:tf/ ePsf]df rfn" 
jif{sf] ;f]xL cjlwdf !!=^ k|ltztn] dfq lj:tf/ eO{ 
@)%! kmfNu'0f d;fGtdf ?= #!*!=^* s/f]8 k'u]sf] 
5 . d'›f k|bfosf lj:tf/sf/L sf/sdWo] v'b j}b]lzs 
;Dkltsf] j[l4b/df cfPsf] sdL g} o; jif{ d'›f 
k|bfosf] ult dTy/ x'g] k|d'v sf/0f ePsf] 5  . ut 
jif{ cf7 dlxgfdf @)=& k|ltztn] a9]sf] v'b j}b]lzs 
;Dklt rfn" jif{sf] ;f]xL cjlwdf @=@ k|ltztn] dfq 
j[l4 ePsf] 5 t/ s'n cfGtl/s shf{ eg] o; cjlwdf 
*=* k|ltztn] lj:tf/ ePsf] 5 . ut jif{sf] ;dLIff 
cjlwdf s'n cfGtl/s shf{sf] j[l4b/ &=* k|ltzt 
lyof] . o;/L s'n cfGtl/s shf{sf] j[l4b/ pRr x'g'df 
lghL If]qdf uPsf] shf{df ePsf] j[l4 g} k|d'v sf/0f 
xf] . ;dLIff cjlwdf lghL If]qnfO{ uPsf] shf{df @!=) 
k|ltztn] j[l4 ePsf] 5 t/ ;/sf/L ah]63f6fdf ePsf] 
;'wf/n] ubf{ o; cjlwdf a}+lsË If]qaf6 >L % sf] 
;/sf/nfO{ uPsf] shf{ yk ^=# k|ltztn] x|f; ePsf] 
5  . To:t} ;/sf/L ;+:yfgnfO{ uPsf] shf{ ut jif{ 
!%=* k|ltztn] a9]sf]df o; jif{ ;dLIff cjlwdf *=% 
k|ltztn] 36]sf] 5  . o;dWo] ljQLo ;+:yfgx¿nfO{ 
uPsf] shf{ !@=% k|ltztn] a9]sf] 5 eg] u}x| ljQLo 
;+:yfgx¿nfO{ uPsf] shf{df !%=& k|ltztn] lu/fj6 
cfPsf] 5 .

d'›f k|bfosf ;ª\s'rgsf/L sf/sx¿dWo] 
cfjlws lgIf]ksf] j[l4b/df o; cjlwdf s]xL sdL 
cfPsf] 5  . ut jif{ !!=# k|ltztn] a9]sf] cfjlws 
lgIf]k rfn" jif{sf] ;dLIff cjlwdf (=! k|ltztn] dfq 
a9\g ;s]sf] 5 . vf;u/L jfl0fHo a}+sx¿n] lgIf]ksf] 
Aofhb/df u/]sf] s6f}tL / a}+lsË tyf ljQLo If]qdf 
gofF nufgLsf cj;/x¿sf] ;[hgf ePsf]n] cfjlws 
lgIf]ksf] j[l4b/df s]xL lzlyntf cfPsf] xf]  . d'›f 
k|bfosf] csf]{ ;ª\s'rgsf/L sf/s k"FhL tyf v'b 
cjuL{s[t bfloTj ut jif{ (=$ k|ltztn] j[l4 ePsf]df 
o; jif{ $=& k|ltztn] x|f; ePsf] 5 .

cGo df}l›s kl/;"rsdWo] lj:t[t d'›f ut 
jif{ !#=& k|ltztn] lj:tf/ ePsf]df o; jif{ !)=! 
k|ltztn] yk lj:tf/ eO{ ?= &^*#=*& s/f]8 k'u]sf] 
5 . v'b j}b]lzs ;DklQsf] j[l4b/df cfPsf] 7"nf] sdL 
/ ;ª\s'lrt d'›f k|bfosf] j[l4b/sf] lzlyntf g} lj:t[t 

d'›f lj:tf/df cfPsf] ;ª\s'rgsf k|d'v sf/0fx¿ x'g\ .

d"No l:ylttkm{, rfn" cfly{s jif{sf] cf7 
dlxgf ->fj0f–kmfNu'0f_ df zx/L If]qsf] /fli6«o 
pkef]Qmf d"No;"rLsf] -@)$).$!=!))_ cf};t j'l4b/ 
! k|ltzt ljGb'n] sd eO{ &=& k|ltzt /xg k'u]sf] 
5 . ut jif{ o;} cjlwsf] d"No;"rL cf};t j[l4b/ *=& 
k|ltzt /x]sf] lyof] . ljGb'ut ¿kdf -@)%) kmfNu'0fsf] 
t'ngfdf @)%! kmfNu'0fdf_ klg pQm cjlwsf] pkef]Qmf 
d"No;"rL &=@ k|ltztn] dfq a9]sf] 5, ha ls ut jif{ 
;f]xL cjlwdf *=% k|ltztn] a9]sf] lyof] .

rfn" cfly{s jif{sf] pQm cjlwdf vfB tyf 
k]o kbfy{ / u}x| vfB tyf ;]jf u/L b'j} ;d"xsf] cf};t 
tyf ljGb'ut d"No;"rL j[l4b/ ut jif{eGbf sd} /x]sf 
5g\  . o; cjlwdf vfB tyf k]o kbfy{sf] d"No;"rL 
cf};tdf &=@ k|ltztn] a9]sf] 5 eg] u}x| vfB tyf 
;]jf ;d"xsf] d"No;"rL *=$ k|ltztn] lj:tf/ ePsf] 
5 . ut jif{ o;} cjlwdf pQm b'j} ;d"xsf] d"No;"rLsf] 
cf};t j[l4b/ qmdzM *=% k|ltzt / (=$ k|ltzt /x]sf 
lyP  . ljGb'ut¿kdf klg pQm ;d"xx¿sf] d"No;"rL 
ut jif{ qmdzM )=% k|ltzt / ^=@ k|ltztn] j[l4 
ePsf]df o; jif{sf] kmfNu'0fdf vfB tyf k]o kbfy{tkm{ 
!=( k|ltztn] lu/fj6 cfPsf] 5 eg] u}x| vfB tyf 
;]jf ;d"xdf %=& k|ltztn] d"No j[l4 ePsf] 5 .

o; jif{ ef/tdf ;d]t bnxgsf] pTkfbg lgs} 
36\g uO{ To;sf] d"Nout c;/n] ubf{ :jb]zdf ;d]t 
bfnsf] d"Nodf ck|Tofl;t ¿kn] j[l4 ePsf] xf] t/ cGo 
pk;d"xx¿sf] o; cjlwsf] d"Nodf vf; rfk k/]sf] 
5}g  . o; cjlwdf vf;u/L ljlgdo b/df l:y/tf, 
shf{sf] Aofhb/df sdL / lgolGqt ;/sf/L ah]6 
3f6fh:tf cfGtl/s sf/sx¿n] ;d]t d"No j[l4nfO{ 
:yL/ jf lgolGqt ug{ ;sf/fTds e"ldsf lgjf{x u/]sf 
5g\ .

cfly{s jif{sf] kl5Nnf] qodf;df Ct'ut 
k|efjn] ubf{ klg d"Nodf yk rfk kg{ ;Sg] ;Defjgf 
x'Fbfx'Fb} xfn;Ddsf] d"No k|j[lQnfO{ cjnf]sg ubf{ rfn" 
jif{sf] cGTo;Dddf cf};t d"No *=) k|ltzteGbf klg 
sd b/n] dfq a9\g] ;Defjgf b]lvPsf] 5 .

zx/L If]qsf] pkef]Qmf d"No;"rLsf ;d"x 
tyf pk;d"xx¿nfO{ k|bfg ul/Psf] ljBdfg ef/ 
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-Weightage_ cBfjlws ug]{ ;Gbe{df lgs6 eljiodf 
a}+saf6 ljleGg zx/L If]qx¿df kfl/jfl/s ah]6 
;e]{If0f ul/Fb} 5 . ;e]{If0faf6 3/kl/jf/x¿sf] cfDbfgL 
vr{ / >d zlQmsf] jgfj6 tyf cfjf;Lo l:yltsf] 
;d]t hfgsf/L k|fKt x'g] ck]Iff ul/Psf] 5 . 

a}+lsË Joj:yf tyf shf{ lgoGq0f

!= 	 ljkGg ju{df k|jfx ug{'kg]{ jt{dfg shf{ 
;Ldfdf j[l4

 ljut s]xL jif{b]lv jfl0fHo a}+sx¿n] s'n 
shf{ ;fk6sf] lglZrt k|ltzt ljkGg ju{df clgjfo{ 
¿kdf k|jfx ug{'kg]{ jt{dfg shf{ Joj:yfdf g]kfn /fi6« 
a}+sn] cf=j= @)%@÷%# sf nflu jfl0fHo a}+sx¿nfO{ 
$ ;d"xdf ljefhg u/L ljkGg ju{df k|jfx ug{'kg]{ 
Go"gtd shf{ ;Ldf tf]lslbPsf] 5  . h;cg';f/ …sÚ 
;d"xsf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s 
k|To]sn] s'n shf{sf] #=) k|ltzt, …vÚ ;d"xsf g]kfn 
c/a a}+s ln=, g]kfn O08f]:j]h a}+s ln=, g]kfn 
lu|08n]h a}+s ln= k|To]sn] s'n shf{sf] !=% k|ltzt,  
…uÚ ;d"xsf lxdfnog a}+s ln=, g]kfn P;=lj=cfO{= a}+s 
ln=, g]kfn aª\unfb]z a}+s ln= / Pe/]i6 a}+s ln= 
k|To]sn] s'n shf{sf] )=%) k|ltzt clgjfo{ ¿kdf 
o; If]qdf nufgL ug{'kg]{ Joj:yf ul/Psf] 5 . o;}u/L 
gofF vf]lng] a}+sx¿nfO{ …3Ú ;d"xdf ;dfj]z ul/Psf] 
5  . To:tf gofF v'Ng] a}+sx¿n] klg )=@% k|ltzt 
shf{ clgjfo{ ¿kdf To:tf] ju{df k|jfx ug{'kg]{ Joj:yf 
ul/Psf] 5  . rfn" cf=j= @)%!÷%@ sf nflu eg] 
ljut jif{ @)%)÷%! s} ;Ldf Joj:yf oyfjt\ sfod 
/flvPsf] 5 .

@= 	 ljkGg ju{df k|jfx ug{'kg]{ shf{sf] u0fgf ljlw

ljkGg ju{df clgjfo{ ¿kn] nufgL ug{'kg]{ 
pko{'Qm Joj:yf cg';f/ cufdL cf=j=@)%@÷%# b]lv 
b]xfo adf]lhdsf shf{x¿nfO{ dfq o; If]qdf k|jfx 
ePsf] shf{df u0fgf ug]{ Joj:yf ul/Psf] 5 . h;cg';f/ 
jfl0fHo a}+sx¿n] u|fdL0f ljsf; a}+snfO{ lbg] shf{, 
a}+lsË sf/f]af/ ug{ Ohfht k|fKt u}x| ;/sf/L ;+:yfx¿ 
-Non Governmental Organizations_ nfO{ lbg] 
shf{ tyf ;dfhsf sdhf]/, lgw{g / ljkGg ju{nfO{ 
cfod"ns tyf /f]huf/d"ns kl/of]hgfx¿df jfl0fHo 
a}+sx¿ :jo+n] k|ToIf nufgL u/]sf ?= !%,))).– eGbf 
sdsf] shf{nfO{ dfq ljkGg ju{df uPsf] shf{;/x 

u0fgf ug]{ Joj:yf ul/Psf] 5, ;fy} o; If]qdf hfg] 
shf{nfO{ ljut jif{x¿df em} k|fyldstf k|fKt If]qdf 
hfg] shf{ cGtu{t g} ;dfj]z u/L u0fgf ul/g] tyf 
o:tf] u0fgf ^ dlxgf cl3sf] s'n jfFsL shf{ ;fk6 
-nufgLafx]s_ sf cfwf/df ul/g] Joj:yf ul/Psf] 5 . 
o;/L tf]lsPsf] Go"gtd c+zeGbf sd x'g uPdf gk'u 
/sddf ;DalGwt a}+sn] shf{df lng] clwstd Aofh 
b/n] xhf{gf ltg'kg]{ Joj:yf sfod} ul/Psf] 5 .

#= 	 ;+o'Qm nufgLdf yk # jfl0fHo a}+sx¿sf] 
;~rfng

aª\unfb]zsf] International Finance 
Investment & Commerce Bank (IFIC) sf] ;+o'Qm 
nufgLdf btf{ ePsf] g]kfn aª\unfb]z a}+s ln= n] 
@)%! h]i7 @# ut]b]lv cfˆgf] sf/f]af/ z'¿ ul/;s]sf] 
5  . r'Qmf k"FhL ?= ^ s/f]8 ePsf] o; a}+sdf IFIC 
aª\unfb]zsf] %) k|ltzt, g]kfnL ;+:yfksx¿sf] 
@) k|ltzt / ;j{;fwf/0fsf] #) k|ltzt z]o/ /x]sf] 
5 . o;}u/L lghL If]qsf] ;+o'Qm ;xeflutfdf :yflkt 
Pe/]i6 a}+s ln= n] klg @)%! sflt{s ! ut]b]lv cfˆgf] 
sf/f]af/ z'¿ u/]sf] 5 . ?= ^ s/f]8 r"Qmf k"FhL /x]sf] 
o; a}+sdf ;+:yfksx¿sf] %) k|ltzt, United Bank 
of Indiasf] @) k|ltzt / ;j{;fwf/0fsf] #) k|ltzt 
z]o/ /x]sf] 5 . o:t} @)%! ;fn kmfNu'0f @* ut]b]lv 
a}+s ckm sf7df8f}+n] klg sf/f]af/ z'¿ u/]sf] The 
SIAM Commercial Bank PCL, Thailandsf] ;+o'Qm 
;xeflutfdf ;~rflnt ?= ( s/f]8 r'Qmf k"FhL ePsf] 
o; a}+sdf ;+:yfksx¿sf] $% k|ltzt, ;xefuL ljb]zL 
a}+ssf] #) k|ltzt, tyf ;j{;fwf/0f sf] @% k|ltzt 
z]o/ /x]sf] 5  . o;k|sf/ ljb]zL nufgLstf{x¿sf] 
;+o'Qm ;xeflutfdf :yfkgf ePsf * j6f a}+sx¿;d]t 
u/L !) j6f jfl0fHo a}+sx¿ sfo{/t ePaf6 b]zn] 
cjnDag u/]sf] pbf/ cfly{s gLltcg'¿k a}+lsË If]qdf 
:j:Yo Pj+ k|lt:kwf{Tds jftfj/0f ;[hgf ug{df ;3fp 
k'Ug uPsf] 5 .

$= 	 jfl0fHo a}+sx¿sf] zfvf lj:tf/ tyf ;ª\s'rg

@)%) ;fn r}q;Dddf jfl0fHo a}+sx¿sf] s'n 
zfvf ;ª\Vof $#& /x]sf]df s]xL zfvfx¿sf] ;ª\s'rg 
tyf lj:tf/ x'g uO{ o; jif{sf] r}q;Dddf of] ;ª\Vof 
$$! k'u]sf] 5 . h;dWo] g]kfn a}+s ln=sf] @!#, /fli6«o 
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jfl0fHo a}+ssf] @)$, g]kfn c/a a}+s ln= sf] *, g]kfn 
lu|08n]h a}+s ln= sf] ^, g]kfn O08f]:j]h a}+s ln= sf] 
#, lxdfnog a}+s ln= sf] @, g]kfn P;aLcfO{ a}+s ln= 
sf] !, g]kfn aª\unfb]z a}+s ln= sf] !, Pe/]i6 a}+s ln= 
sf] @ / a}+s ckm sf7df8f}+sf] ! zfvfaf6 a}+lsË ;]jf 
pknAw eO/x]sf] 5 .

%= 	 gofF :yfkgf x'g] jfl0fHo a}+ssf] k"FhL;DaGwL 
gofF gLltut Joj:yf

sf7df8f}+ pkTosf aflx/ jfl0fHo a}+s vf]Ng 
k|f]T;flxt ug]{ p2]Zon] @)%! j}zfv !* ut]b]lv nfu" 
x'g] u/L g]kfn /fi6« a}+såf/f k"FhL;DaGwL gofF gLltut 
Joj:yf ul/Psf] 5 . h;cg';f/ sf7df8f}+ pkTosfleq 
k|wfg sfof{no /xg] u/L clw/fHoe/ sfo{ If]q lj:tf/ 
ug{ ca vf]lng] a}+ssf] r'Qmf k"FhL sDtLdf ?= @% s/f]8 
x'g'kg]{, pkTosf aflx/ cGo s'g} gu/kflnsf If]qleq 
k|wfg sfof{no /xg] u/L pkTosfafx]s b]zsf cGo 
efudf sfo{ If]q lj:tf/ ug]{ a}+ssf] r'Qmf k"FhL sDtLdf 
?= !@ s/f]8 x'g'kg]{ / pkTosf aflx/ lhNnf:t/df k|wfg 
sfof{no /xg] u/L pkTosfafx]s a9Ldf % lhNnf;Dd 
sfo{ If]q lj:tf/ ug]{ a}+ssf] r'Qmf k"FhL sDtLdf ?= % 
s/f]8 x'g'kg]{ u/L gofF gLltut Joj:yf ul/Psf] 5, 
;fy} gofF vf]lng] a}+ssf] k"FhLsf] sDtLdf #) k|ltzt 
z]o/ ;j{;fwf/0fdf laqmL ug{'kg]{ klg Joj:yf ul/Psf] 
5  . z]o/ v/Lbsf ;DaGwdf s'g} Ps JolQm, kmd{, 
sDkgL jf Pp6} ;d"xsf] sDkgLn] ;DalGwt a}+ssf] 
lgisfl;t k"FhLsf] !) k|ltzteGbf a9L z]o/ v/Lb 
ug{ g;Sg] Joj:yfsf] ;fy} To:tf JolQm÷kmd{÷sDkgL 
jf ;d"xn] ;a} a}+ssf] u/L lgisfl;t k"FhLsf] !% 
k|ltzteGbf a9L z]o/ v/Lb ug{ gkfpg] ->L % sf] 
;/sf/, g]kfn /fi6« a}+s, jfl0fHo a}+s tyf ;/sf/L 
ljQLo ;+:yfx¿afx]s_;d]t Joj:yf ul/Psf] 5 .

^= 	 g]kfn a}+s lnld6]8 / g]kfn c/a a}+s ln=sf] 
k"FhL j[l4 

g]kfn /fi6« a}+såf/f g]kfn a}+s lnld6]8sf] 
clws[t tyf r'Qmf k"FhL j[l4 ug{ :jLs[lt k|bfg ul/Psf] 
5  . h;cg';f/ ?= $ s/f]8sf] af]g; z]o/;lxt ;f] 
a}+ssf] jt{dfg clws[t, lgisfl;t tyf r'Qmf k"FhLsf] 
/sd ?= #)=%) s/f]8af6 ?= #$=%) s/f]8 k'¥ofpg 
:jLs[lt k|bfg ul/Psf] 5 . To;}u/L g]kfn c/a a}+s 

lnld6]8sf] clws[t k"FhL ?= !# s/f]8af6 ?= @% s/f]8 
/ lgisfl;t tyf r'Stf k"FhL ?= ^,%$,@%,^)) af6 
?= !#,)*,%!,@)) k'¥ofO{ k"FhL j[l4 ug]{ :jLs[t k|bfg 
ul/Psf] 5 .

&= 	 jfl0fHo a}+sx¿nfO{ Ifltk"lt{ k|bfg

a}+lsË ljsf; of]hgfcg';f/ vf]lnPsf 
zfvfx¿dWo] /fli6«o jfl0fHo a}+s / g]kfn a}+s lnld6]8sf 
lg/Gt/ 3f6fdf ;~rfng eO/x]sf zfvfx¿nfO{ 
cg'kflts ¿kdf !) jif{;Dd Ifltk"lt{ lbg] gLltut 
Joj:yfg';f/ cf=j= @)$(÷%) df /fli6«o jfl0fHo 
a}+ssf] ( j6f zfvfx¿nfO{ ?= !% nfv ^) xhf/ 
Ifltk"lt{ k|bfg ul/Psf]df cf=j= @)%)÷%! df g]kfn 
a}+s lnld6]8sf] % zfvfx¿sf nflu ?= #,(@,#!$.(& 
Ifltk"lt{:j¿k k|bfg ul/Psf] 5 .

*= 	 ljQ sDkgLx¿sf] :yfkgf tyf ;~rfng

b]zn] cjnDag u/]sf] pbf/ tyf v'Nnf cfly{s 
gLltsf] kl/k|]Iodf u}x| a}+lsË latLo ;+:yfx¿sf] 
cTolws cfudgn] o; If]qk|ltsf] cfsif{0f pT;fxhgs 
/x]sf] :ki6 ub{5  . @)%! r}q;Dddf !* j6f ljQ 
sDkgLx¿n] ljQ sDkgL P]g @)$@ cg';f/ o; 
a}+saf6 Ohfht lnO{ clwsf+zn] ljQLo sf/f]af/ z'¿ 
ul/;s]sf 5g\ . oL ljQ sDkgLx¿ dWo] !! j6f ljQ 
sDkgLx¿n] @)%! df3 d;fGt;Dddf ?= $)=&$ s/f]8 
lgIf]k ;Íng u/L ?= $!=@* s/f]8sf] shf{;d]t k|jfx 
u/]sf] b]lvG5 . ;fy} sltko ljQ sDkgLx¿ btf{ eO{ 
ljQLo sf/f]af/sf] Ohfht k|fKt ug]{ cj:yfdf /x]sfn] 
eljiodf b]zdf c¿ ljQ sDkgLx¿ ;~rfngdf cfpg] 
ePsf 5g\ .

(= 	 ljQ sDkgLx¿n] d'2tL /l;bsf] lwtf]df shf{ 
k|bfg ug{;Sg] Joj:yf

ljQ sDkgL P]g @)$@ cg';f/ ljQLo sf/f]af/ 
ug]{ ljQ sDkgLx¿n] ca pk|fGt lgIf]kstf{x¿n] 
ljQ sDkgLdf /fv]sf] d'2tL lgIf]k /;Lbsf] lwtf]df 
;f] /;Lbsf] cjlw;Ddsf nflu shf{ k|bfg ug{ kfpg] 
:jLs[lt o; a}+såf/f k|bfg ul/Psf] 5 . o; Joj:yfaf6 
ljQ sDkgLx¿sf] shf{sf] bfo/f s]xL km/flsnf] x'g 
uO{ o;af6 lgIf]k kl/rfngdf;d]t ;3fp k'Ug]  
b]lvPsf] 5 .
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!)= 	 cGt/ ljQ sDkgL shf{ sf/f]af/;DaGwL 
Joj:yf

rfn" jif{b]lv ljQ sDkgLx¿n] Psn] csf{nfO{ 
5f]6f] cjlwsf nflu shf{ ;fk6L lng lbg ;Sg] -Inter 
Finance Company Lending_ Joj:yf ul/Psf] 5  . 
o:tf] Joj:yfaf6 clws ;fwg ePsf] ljQ sDkgLn] 
;fwgsf] cefj ePsf] csf]{ ljQ sDkgLnfO{ cGt/ ljQ 
sDkgL cGt/ut ;fk6L k|bfg ubf{ ;fwgsf] ;d'lrt 
kl/rfng eO{ d'›f ahf/ h:t} cGt/ ljQLo ahf/sf] 
ljsf; x'g hfg] ;Defjgf a9]sf] 5 . o;af6 ljQLo 
If]qdf yk pks/0f (Financial Instrument) ;d]tsf] 
ljsf; ePsf] 5 . 

!!= 	 ;xsf/L ;+:yfx¿nfO{ ;Lldt a}+lsË sf/f]af/ 
ug{ :jLs[lt k|bfg

;xsf/L P]g @)$* df ePsf] Joj:yf adf]lhd 
o; jif{ gj–lIflth ;xsf/L ;+:yf ln= sf7df8f}+, ;u'g 
;xsf/L ;+:yf ln= sf7df8f}+, ;xsf/L ljQLo ;+:yf 
ln= sf7df8f}+, dsfn' oftfoft ;xsf/L ;+:yf ln= 
lj/f6gu/ / b ;xf/f nf]g ;]leË P08 OGe]i6d]G6 
sf]–ck/]l6e ;f];fO6L, dnª\ujf u/L % j6f ;xsf/L 
;+:yfnfO{ ;Lldt a}+lsË sf/f]af/ ug{ :jLs[lt lbOPsf] 
5  . o;af6 ;Lldt ¿kdf eP klg u|fdL0f If]qdf 
;xsf/Lsf dfWodaf6 a}+lsË ;]jf k'Ug] ljZjf; lnOPsf] 
5 .

To:t}u/L u}x| ;/sf/L ;+:yfx¿ :jfjnDag 
ljsf; s]G› / lgw{gnfO{ tf]lsPsf] If]qdf dfq ;Lldt 
a}+lsË sf/f]af/ ug{ o; a}+sn] c:yfoL ¿kdf Ohfht 
k|bfg u/]sf] 5  . o:tf ;Lldt a}+lsË sf/f]af/ ug]{ 
;xsf/L ;+:yfx¿sf] :yfkgf / ;~rfngaf6 ljz]iftM 
u|fdL0f If]qsf] ljkGg ju{df a}+lsË ;'ljwf k'Ug uO{ 
cfod"ns / /f]huf/d"ns Joj;fosf] ljsf;df 
of]ubfg k'Ugfsf] ;fy} ljkGg ju{df shf{ k|jfx ug]{ 
jfl0fHo a}+ssf k|efjsf/L Ph]06sf ¿kdf ;+:yfut 
ljsf;;d]t x'g] b]lvPsf] 5 .

!@= 	 g]kfn /fi6« a}+ssf] :jLs[lt a]u/ lgIf]k ;Íng 
ug]{nfO{ sf/jfxL

g]kfn /fi6« a}+s P]g, @)!@ -;+zf]wg ;lxt_ 
cg';f/ o; a}+ssf] :jLs[t ljgf lgIf]k ;Íng ug{ 

gkfOg] Joj:yf x'Fbfx'Fb} klg wg'iff lhNnf 7f8L uf=lj=;= 
sf s]xL JolQmx¿n] u}x| sfg"gL tj/af6 /sd ;Íng 
ug]{ u/]sf] 1ft x'g cfO{ c;ª\Vo lgIf]kstf{x¿ 7lug 
uPsf] b]lvPsfn] / To:tf JolQmx¿af6 ;ª\slnt 
/sd jfl0fHo a}+sx¿df /fv]sf] ;d]t b]lvPsf] x'Fbf 
pQm a}+sx¿df lghx¿sf] vftfdf /x]sf] /sd /f]Ssf 
u/L :yfgLo k|zf;gsf] /f]xj/df ;ª\slnt /sd 
lgIf]kstf{nfO{ lkmtf{ ul/Psf] 5 .

!#= 	 a}+lsË ljsf; tyf tYofÍ sfo{zfnf uf]i7L

df}lb|s gLlt k|ltkfbgsf] cfwf/sf] ¿kdf 
/x]sf jfl0fHo a}+sx¿sf] tYofÍnfO{ a9L z'4, e/kbf]{ 
/ ;fdlos agfO{ bIf hgzlQm ljsf; ug]{ p2]Zon] 
o; jif{ jL/u~h / kf]v/fdf u/L @ j6f ;xfos tyf 
k|wfg ;xfos :t/Lo If]qLo jfl0fHo a}+lsË tYofÍ 
sfo{zfnf uf]i7L ;DkGg ul/Psf] 5 . ldlt @)%!.!).! 
b]lv @)%!.!).^ ;Dd jL/u~hdf / ldlt @)%!.!@.% 
b]lv @)%!.!@.!) ;Dd kf]v/fdf ;~rfng ePsf] pQm 
uf]i7Ldf qmdzM @# hgf / @$ hgf u/L hDdf $& 
hfgf ;xfos ÷ k|wfg ;xfos :t/sf jfl0fHo a}+s, 
s[lif ljsf; a}+s / g]kfn /fi6« a}+ssf sd{rf/Lx¿n] 
k|lzIf0f xfl;n u/]sf lyP .

!$= 	 g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s / 
u|fdL0f ljsf; a}+ssf] Joj:yfkg ;"rgf k|0ffnLsf] 
ljsf;df ePsf] vr{df cg'bfg k|bfg

a9\b} uPsf] a}+lsË Joj;fo / vf;u/L 
ljb]zL ljlgdo sf/f]af/df b]vfk/]sf] k|lt:kwf{Tds 
jftfj/0fsf] kl/k|]Iodf ;+o'Qm nufgLsf a}+s;Fu ;dfg 
¿kn] k|lt:kwf{ ug{ g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+sn] cfˆgf] shf{ nufgL tyf ljb]zL ljlgdo 
Portfolio Managementh:tf lqmofsnfkx¿nfO{ 
Computersf] k|of]u tyf o;sf] nflu k"/ssf] ¿kdf 
cfjZos kg]{ Communication Network (Fax, 
Telex cflb_;d]tsf] cfw'lgsLs/0f ug{ ckl/xfo{ ePsf] 
/ oL a}+sx¿df Computer tyf Communication 
Networksf] Joj:yf ug{ 7"nf] /sdsf] nufgL 
ug{'kg]{ ePsf] x'Fbf /fli6«o jfl0fHo a}+s / g]kfn a}+s 
lnld6]8sf] ljBdfg a}+lsË sf/f]af/sf] cf}lrTo tyf 
cfjZostfsf] cfwf/df Communication Network 
/ Computerization k|lqmofdf Hardware ;Fu 
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;DalGwt s'n vr{sf] %) k|ltzt;Ddsf] Jooef/ g]kfn 
/fi6« a}+sn] Joxf]g]{ ;Gbe{df /fli6«o jfl0fHo a}+snfO{ 
xfn;Dd ^) nfv &) xhf/ cf7 ;o ;f7L ?k}ofF 
e'QmfgL lbOPsf] 5 eg] g]kfn a}+s lnld6]8sf rf/ 
zfvfsf nflu ˆofS; d]lzg v/Lb ug{ ?= ^) xhf/ 
e'QmfgL lbOPsf] 5 . o;}u/L d'n'sdf xfn sfo{/t b'O{ 
u|fdL0f ljsf; a}+sx¿ -k"jf{~rn / ;'b"/ klZrdf~rn_ 
nfO{ / eljiodf cGo :yfgdf v'Ng nfu]sf u|fdL0f 
ljsf; a}+sx¿nfO{ klg ;Lldt ¿kdf -a9Ldf b'O{ 
sDKo"6/, ! lk|G6/ / ! ˆofS;_ d]lzg v/Lb ug{ nfUg] 
nfutsf] %) k|ltzt cg'bfg Joxf]g]{ gLlt g]kfn /fi6« 
a}+sn] rfn" cf=j=b]lv lnPsf] 5 .

!%= 	 k|ltu|fxs shf{ ;Ldf Joj:yf

g]kfn /fi6« a}+sn] Ps} JolQm, kmd{, sDkgL 
jf Ps} ;d"xsf] sDkgLnfO{ hfg] shf{ ;fk6Lsf] ;Ldf 
-Single Borrower Limit_ lgwf{/0f ;DaGwdf k|To]s 
cfly{s jif{sf] nflu pQm ;Ldf tf]lsg] u/]sf]df rfn" 
jif{sf] nflu klg o:tf] ;Ldf k|fylds k"FhL sf]ifsf] #% 
k|ltzt oyfjt\ /flvPsf] 5 .

!^= 	 o';]G; lansf] ;'ljwf

g]kfnL ?k}ofFsf] t'ngfdf cd]l/sL 8n/sf] 
Aofhb/ lgs} sd ePsf] / cd]l/sL 8n/sf] ljlgdo 
b/df t'ngfTds ¿kdf :yL/tf sfod /lx/x]sf] sf/0fn] 
s]xL ;do klxnf g]kfnL cfoftstf{x¿n] cfkm"n] cfoft 
ug]{ ;fdfgsf] d"No tTsfn e'Qmfg gu/L ;Knfo;{ 
qm]l86dfkm{t s]xL dlxgfkl5 dfq e'QmfgL ug]{ k|j[lQ 
a9\b} uPsf] kmn:j¿k jfl0fHo a}+sx¿sf] t/ntfdf 
j[l4 x'Fb} uPsf] / ljb]zL ljlgdosf] ;l~rltdf;d]t 
qmlds j[l4 eO/x]sf]n] tTsfnLg kl/l:ylt cg's"n 
SupplierÚs Credit cGtu{t cf}Bf]lus d]lzg/Lnufot 
cGo cf}Bf]lus k"F+hLut ;fdfgx¿sf] cfoftsf] xsdf 
eg] ^ dlxgfeGbf sd cjlw / h]g]/]6/ v/Lb ug{df 
( dlxgf;Ddsf] -o; a}+ssf] :jLs[lt lnO{ ;f]eGbf a9L 
cjlwsf] klg_ afx]s cGo Usance k|tLt–kq vf]Ng 
ldlt @)%!.!.@& b]lv aGb]h nufOPsf] lyof]  . o;n] 
ubf{ cf}Bf]lus sRrf kbfy{x¿ cfoft ub}{ cfPsf 
cfoftLt sRrf kbfy{df cfwfl/t lgof{thGo pBf]ux¿ 
k|ToIf¿kdf k|efljt x'g k'u]  . o; cj:yfnfO{ 

dWogh/ /fvL k|rlnt sfg"g jdf]lhd :yfkgf ePsf 
tof/L kf]zfs pBf]u :jod\n] cf–cfˆgf] pBf]usf] 
lgldQ ljb]zaf6 sRrf kbfy{ cfoft ug]{ ePdf To:tf 
pBf]ux¿nfO{ Usance k|tLt–kqsf] ;'ljwf lbg] / o; 
k|sf/sf] ;'ljwf a08]8 j]o/ xfp; cGt/ut cfoft ug{ 
lbOg] j:t'x¿df dfq k|bfg ug]{ Joj:yf ul/Psf] 5 .

!&= ljz]if cWoog ;ldltsf] u7g

b]zn] cjnDag u/]sf] v'Nnf cfly{s gLlt 
cGt/ut xfn g]kfndf !) j6f jfl0fHo a}+sx¿ :yfkgf 
eO;s]sf], cGo sltko a}+sx¿ sfo{jfxLsf] cj:yfdf 
/x]sf], sltko ljQ sDkgLx¿ :yfkgf x'gfsf] ;fy} yk 
a}+s tyf ljQ sDkgLx¿ vf]Ng k|:tfj k]z ug]{x¿sf] 
;ª\Vof lbg k|ltlbg a9\b} uPsf] ;Gbe{df b]zsf] cfly{s 
lqmofsnfknfO{ j[l4 u/L :j:Yo Pj+ k|lt:kwf{Tds 
a}+lsË jftfj/0f ;[hgf ug{ slt ;ª\Vofdf a}+sx¿ 
vf]Ng pko'{Qm x'G5 eGg] s'/fsf] ;Defjgf tyf To;sf] 
cf}lrToaf/] cWoog u/L k|ltj]bg k]z ug{ 8]k'6L 
ueg{/ 8f=k'ik/fh /fhsl0f{sf/sf] ;+of]hsTjdf Ps 
pRr:t/Lo ljz]if cWoog ;ldlt u7g ul/Psf] 5  . 
pQm ;ldltn] ;'emfj u/]cg';f/ a}+s :yfkgf;DaGwL 
gLltut Joj:yf o; a}+saf6 l56} k|sfzdf cfpg] 5 .

ljb]zL ljlgdo Joj:yfkg

v'Nnf Pjd\ pbf/ cfly{s gLltsf] kl/k|]Iodf, 
ljb]zL ljlgdo;DaGwL gLlt tyf k|lqmofx¿nfO{ klg 
tbg'¿k nlrnf] tyf ;/nLs[t ul/Fb} nluPsf] 5  . 
o;af6 lgof{tstf{, ko{6g pBdL tyf ;j{;fwf/0f 
gful/sx¿nfO{;d]t cfjZos k|of]hgsf nflu 
ljb]zL ljlgdo pknAw x'g ;'ljwf k'u]sf] 5 . ljb]zL 
nufgLstf{nfO{ ljb]zL d'›fdf nufgL ug{ k|f]T;flxt 
ug]{ gLltcg'¿k nufgLstf{x¿n] nufgL u/] afkt 
cfh{g u/]sf] nfef+z ;6xL u/L nfg kfpg] Joj:yfnfO{ 
;/nLs[t ug]{ clek|fon] jfl0fHo a}+sx¿ tyf o; a}+s 
dfkm{t :jb]z lelqPsf] k"FhL -Equity Capital_ sf] 
cBfjlws clen]v /fVg] Joj:yf ul/Psf] 5 . To;sf 
cltl/Qm kl/jTo{ ljb]zL d'›f cfh{g ug]{ ko{6g tyf 
lgof{td"ns pBf]ux¿nfO{ cfjZos cfoftsf] nflu 
jfl0fHo a}+sx¿af6} kl/jTo{ ljb]zL d'›fdf C0f k|bfg 
ug{ ;lsg] ;'ljwfnfO{ lj:tf/ u/L pTkfbgstf{nfO{ 
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cfjZos sRrf kbfy{ sRrf pmg cfoft ug{;d]t 
kl/jTo{ ljb]zL d'›fdf C0f k|bfg ug{ ;lsg] yk Joj:yf 
ul/Psf] 5 .

lglZrt k|sf/sf tf]lsPsf j:t'x¿ kl/jTo{ 
ljb]zL d'›f e'QmfgL u/L ef/taf6;d]t cfoft ug{ 
;lsg] Joj:yf eO/fv]sf]df o; jif{ Bead Wire 
(CopperCoated) ;d]t pQm ;"rLdf yk ul/Psf] 
5 . o;af6 Psftkm{ ;do ;dodf ef/tLo ?k}ofFsf] 
;l~rltdf b]vfkg]{ rfknfO{ sd ug]{ / csf]{tkm{ kl/jTo{ 
ljb]zL d'›fsf] ;l~rltnfO{ cf}Bf]lus pTkfbg j[l4sf 
nflu pkof]u ug{ d2t k'Ug hfg] ljZjf; lnOPsf] 
5 . ;fy} tof/L kf]zfs pBf]un] cfˆgf] pTkfbg t];|f] 
d'n'sdf lgof{t u/L cfh{g u/]sf] kl/jTo{ ljb]zL d'›fsf] 
#)% n] x'g] /sdn] vfd];Dd pQm pBf]unfO{ cfjZos 
kg]{ sRrf kbfy{ -sk8f_ kl/jTo{ ljb]zL d'›f e'QmfgL 
u/L ef/taf6 cfoft ug{ ;lsg] Joj:yf ldnfOPsf] 
5 . To:tf pBf]ux¿n] cfkm"n] k|of]u ug]{ sRrf kbfy{ 
-sk8f_ Aofs 6' Aofs k|tLtkqsf] dfWodaf6;d]t 
ef/taf6 cfoft ug{ ;Sg] / o;/L cfoft ul/g] sk8fsf] 
k|tLtkq vf]Nbf e'QmfgL tTsfn gu/L lglZrt ;dokl5 
ug{ ;lsg] u/L o';]G; k|tLtkq;d]t vf]Ng kfOg] 
;'ljwf k|bfg ul/Psf] 5 . o; Joj:yfaf6 s]xL vf; 
lgof{td"ns pBf]ux¿sf cfwf/e"t sRrf kbfy{ ;/n / 
t'ngfTds ¿kn] ;'ky d"Nodf cfoft ug{ ;lsg] l:ylt 
/x]sf]n] To:tf pBf]ux¿sf] pTkfbg nfut sd x'gfsf] 
;fy} k|lt:kwf{Tds Ifdtfdf j[l4 eO{ To:tf j:t'x¿sf] 
lgof{t k|j4{g x'g] ;Defjgf a9\g uPsf] 5 .

j:t' cfoftsf nflu vf]Ng'kg]{ k|tLtkqsf] 
cg'udg k|lqmofnfO{ ;dofg's"n l56f] Pjd\ ;/n 
agfpg cfjZos ePsf] kl/k|]Iodf jfl0fHo a}+sx¿ 
dfkm{t vf]lnPsf k|tLtkq ;DaGwL ljj/0f sDKo'6/ 
g]6js{åf/f ;f]em} a}+sdf k|fKt x'g] Joj:yf ldnfOPsf] 
5 . o;af6 cfoft cg'udg sfo{ ;'rf? Pjd\ k|efjsf/L 
x'g ;Sg] ck]Iff ul/Psf] 5  . >L % sf] ;/sf/, ;+3 
;+:yf tyf ;f];DaGwL lgsfox¿ afx]s cGo pBf]uklt 
tyf Jofkf/Lx¿n] ef/tLo e"efu eO{ t];|f] d'n'saf6 
cfoft ug]{ ;fdfgsf nflu hDdf ^ eG;f/ gfsfx¿ 
tf]lsPsf 5g\  . To:tf] gfsf cfoft k|tLtkq vf]Nbf 
k|tLtkqdf g} pNn]v ug{'kg]{ Joj:yf ul/Psf] 5 .

ldlt @)$*.!!.@! sf] cf+lzs kl/jTo{tf, 
tyf tTkZrft\ ldlt @)$(.!!.! sf] rfn" vftfsf] 
k"0f{ kl/jTo{tfsf] gLlt cjnDag ul/Pkl5 tbg'¿k 
ljutsf] ljb]zL ljlgdo -lgoldt ug]{_ lgodx¿ @)@) 
nfO{ ;dofg's"n ;+zf]wg ug{ pko'{Qm b]lvPsf]n] ldlt 
@)%!.&.@* ut]sf lbgb]lv pQ lgoddf rf}yf] ;+zf]wg 
-@)%!_ ul/Psf] 5  . rfn" vftfsf] k"0f{ kl/jTo{tf 
kZrft\ g]kfn cGt/f{li6«o d'›fsf]ifsf] wf/f * cg';/0f 
ug]{ *( cf}+ /fi6« ePsf] 5  . o;af6 g]kfnn] ljb]zL 
ljlgdo tyf e'QmfgL If]qdf ckgfPsf] v'Nnf tyf 
pbf/f]Gd'v gLltk|lt ljZj ;d'bfosf] ljZjf; clej[l4 
ug{ ;xof]u k'Ug] ck]Iff ul/Psf] 5 .

o; a}+sdf hDdf x'g] ef/tLo ?k}ofF, ef/tLo 
l/hj{ a}+sl:yt o; a}+ssf] vftfdf hDdf ug]{ k/Dk/f 
/xL cfPsf]df pQm a}+sn] ef=?= %)).— b/sf] gf]6 
pQm vftfdf hDdf lng gdfg]sf]n] ldlt @)%).$.#! 
b]lv pQm b/sf] ef/tLo gf]6 v/Lb laqmLdf aGb]h 
nufOPsf] 5 .

ljsf; ljQ 

u|fdL0f shf{

u|fdL0f If]qdf shf{sf] dfu / ;+/rgfsf] 
hfgsf/L lnO{ pQm If]qdf k|jfx x'g] ;+:yfut shf{nfO{ 
cem ;ª\ul7t / PsLs[t ¿kn] nlIft ju{ / If]qdf 
lj:tf/ ug]{ p2]Zon] PlzofnL ljsf; a}+ssf] k|fljlws 
;xof]udf @)$( >fj0fb]lv ;~rflnt u|fdL0f shf{ 
k'g/fjnf]sg cWoog ut jif{ ;dfKt eO{ To;sf] 
k|f/lDes k|ltj]bg;d]t hg;dIf cfO;s]sf] 5 .

pQm ;a]{If0faf6 k|fKt k|f/lDes tYofÍcg';f/ 
u|fdL0f If]qsf] s'n hg;ª\Vofsf] *^ k|ltzt hgtf 
s[lif k]zfdf ;+nUg /x]sf] / ;/b/ ;fIf/tf #* k|ltzt 
-k'?if ;fIf/tf %@ k|ltzt / dlxnf ;fIf/tf @# 
k|ltzt_ /x]sf] b]lvG5  . To:t} s'n s[ifs kl/jf/sf] 
&* k|ltzt ;fgf tyf ;LdfGt s[ifs;Fu s'n s[lif 
e"ldsf] $& k|ltzt :jfldTj /x]sf] / cf=j= @)$*.$( 
df ;f]xL jif{sf] d"Nodf k|ltkfl/jfl/s jflif{s cfo ?= 
@^ xhf/ /x]sf] b]lvG5  . ;e]{If0fsf] gd"gfdf k/]sf 
s'n kl/jf/dWo] #( k|ltzt C0fL /x]sf], To;dWo] 
@) k|ltztn] dfq ;+:yfut ;|f]taf6 *^ k|ltztn] 
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cgf}krfl/s -c;+:yfut_ ;|f]taf6 / ̂  k|ltzt kl/jf/n] 

;+:yfut / cgf}krfl/s b'j} ;|f]taf6 C0f lng] u/]sf] 

kfOPsf] 5 . k|fyldstf k|fKt If]q shf{ -;3g a}+lÍË_ 

sfo{qmd nfu" ePsf] If]qsf #) k|ltzt kl/jf/n] dfq 

C0f lng] u/]sf] b]lvG5 . pko{'Qm cWoogsf] tYofÍsf 

cfwf/df k|fKt ;'emfjx¿nfO{ qmdzM nfu" ub}{ hfg] 

p2]Zo lnO{ a}+ssf 8]k'6L ueg{/sf] cWoIftfdf u|fdL0f 

shf{ ;'wf/ Pjd\ cg'udg ;ldlt;d]t u7g ul/Psf] 

5 .

u|fdL0f dlxnfsf nflu pTkfbg C0f sfo{qmd

lj= ;+= @)#( ;fnb]lv % lhNnfaf6 z'¿ 

ul/Psf] of] sfo{qmd xfn ^$ lhNnfdf !!$ a}+s 

zfvfdfkm{t ;~rflnt 5  . s[lif ljsf;sf nflu 

cGt/f{li6«o sf]if -IFAD_ sf] ;xof]udf ;~rflnt o; 

sfo{qmdsf] cjlw ;g\ !((& ;Dd a9fOPsf] 5 . o; 

sfo{qmd cGtu{t @)%! kmfNu'g d;fGt;Dddf ?= 

&=%@ s/f]8 C0f nufgL eO{ emG8} !^ xhf/ u|fdL0f 

dlxnf k|ToIf¿kdf nfeflGjt ePsf] cg'dfg 5 .

dlxnf n3' C0f kl/of]hgf

>L % sf] ;/sf/ / Pl;ofnL ljsf; a}+ssf 

aLr ;DkGg ;Demf}tf cg'¿k dlxnfnfO{ s[lif, n3' 

pBf]u tyf ;fgf cfod"ns Joj;fo ;~rfngdf ;3fp 

k'¥ofpg] p2]Zon] jfl0fHo a}+sdfkm{t C0f nufgL x'g] 

n3' C0f kl/of]hgf cf= j= @)%!.%@ b]lv ;~rfng 

eO/x]sf] 5 . xfn of] sfo{qmd g]kfn a}+s lnld6]8 / 

/fli6«o jfl0fHo a}+ssf !% zfvfx¿dfkm{t clw/fHosf 

!@ lhNnf / % gu/kflnsf If]qdf nfu" 5  . o; 

kl/of]hgf cGtu{t a}+sx¿nfO{ C0f /sdsf] a9Ldf *) 

k|ltzt;Dd zf]wegf{ lbg] ul/Psf] 5 . xfn;Dd o; 

kl/of]hgf cGtu{t ;xefuL a}+sx¿nfO{ ?= #) nfv 

C0f nufgL ePsf] 5 .

u|fdL0f ljsf; a}+s

u|fdL0f ljkGg dlxnfx¿nfO{ cfjZos 

tflnd lbO{ ;DefJo cfod"ns Joj;fo ;~rfng 

ug{ ;d"xut ¿kdf ljgflwtf] shf{ nufgL ug]{ p2]Zo 

lnO{ cf=j= @)$(.%) sf] cGTolt/ :yflkt k"jf{~rn 

/ ;'b"/ klZrdf~rn u|fdL0f ljsf; a}+sx¿sf] 

xfn;Ddsf] k|ult pT;fxj4{s g} /x]sf] 5  . pko{'Qm 

a}+sx¿sf] cWoog Pjd\ d"NofÍg u/L u|fdL0f 6«i6 

jª\unfb]z sf k|aGw lgb]{zs k|f]=Pr=cfO{=nltkmfn] 
;]K6]Da/÷cS6f]j/ !(($df k]z ug{'ePsf] k|ltj]bgdf 
klg s]xL ;'emfjx¿;lxt oL a}+sx¿sf] cBfjlws sfo{ 
k|ultsf] ;x|fxgf ul/Psf] 5 .

:yflkt b'O{ u|fdL0f ljsf; a}+ss} h:tf] p2]Zo 
/fvL >L % sf] ;/sf/, jfl0fHo a}+sx¿ / g]kfn /fi6« 
a}+ssf] ;+o'Qm ;xeflutfdf k|To]ssf] clws[t k"FhL ?= !@ 
s/f]8, tyf r'Qmf k"FhL ?= ^ s/f]8 /x]sf] klZrdf~rn 
/ dWo klZrdf~rn u|fdL0f ljsf; a}+sx¿ jfl0fHo 
a}+s P]g cGtu{t btf{ eO{ qmdzM a'6jn / g]kfnu~hdf 
k|wfg sfof{no /xg] u/L lgs6 eljiod} :yfkgf x'g] 
ePsf 5g\ .

Aofh cg'bfg

;3g a}lÍË sfo{qmd, ;fgf ls;fg ljsf; 
cfof]hgf / u|fdL0f dlxnfsf nflu pTkfbg shf{ 
sfo{qmd cGtu{t k|bfg ul/g] ?= !% xhf/;Ddsf] 
shf{df ;DalGwt a}+ssf] k|rlnt Aofh b/sf] Ps ltxfO 
Pjd\ u|fdL0f If]qdf ;fgf s[lif Joj;fo, pTkfbgzLn 
tyf cfod"ns /f]huf/L lgldQ k|bfg ul/g] ?= % 
xhf/;Ddsf] shf{df ;DalGwt a}+ssf] k|rlnt Aofh 
b/sf] *) k|ltzt;Dd Aofh cg'bfg lbg] >L % 
sf] ;/sf/sf] gLltcg'¿k rfn" cf= j= sf] kmfNu'0f 
d;fGt;Dd s[lif ljsf; a}+s nufot jfl0fHo a}+s / 
u|fdL0f ljsf; a}+s;d]tnfO{ u/L hDdf ?= &$ nfv 
Aofh cg'bfg e'QmfgL ul/Psf] 5 . 

g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{

rfn" cfly{s jif{df lgudnfO{ C0f nufgL ug{ 
:jLs[t ;Ldf ?= !) s/f]8dWo] xfn;Dd pQm lgudn] 
?= % s/f]8sf] k'gs{hf{ ;'ljwf pkof]u ul/;s]sf] 5 . 
o; cjlwdf lgudaf6 ?= !=#( s/f]8 k'gs{hf{ c;"n 
eO{ ca lgud;Fu ?= !%=%& s/f]8 shf{ c;"n x'g 
afFsL /x]sf] 5 .

u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/af6 pknAw ePsf] ?= @ 
s/f]8sf] k"FhL ;xof]uaf6 ;~rflnt u|fdL0f :jfjnDag 
sf]ifdfkm{t @)%) kmfu'0f;Dddf ^!=)# nfv / @)%) 
r}qb]lv @)%! r}q;Dddf yk ?= @%=%% nfv nufgL 
eO{ xfn;Dddf s'n ?= *^=%* nfv nufgL ePsf] / 
nufgL ePsf] /sddWo] xfn;Dddf ?= !*=)$ nfv 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷149

c;'nL klg eO;s]sf] 5  . o; sfo{qmdaf6 xfn;Dd 
@!@& kl/jf/ nfeflGjt ePsf 5g\ .

cfGtl/s C0f tyf g]kfn /fi6« a}+s C0fkq

>L % sf] ;/sf/sf] vr{cg'¿k cfosf] 
Go"gtfnfO{ k"/f u/L artnfO{ /fli6«o ljsf;sf nflu 
;'kl/rfngsf ;fy} ;d'lrt df}l›s Joj:yfkgsf nflu 
;d]t cfjZos cfGtl/s C0f p7fpg] gLltnfO{ g]kfn 
/fi6« a}+sn] sfof{Gjog ub}{ cfPsf] 5  . h;cg';f/ 
rfn" cfly{s jif{df 6«]h/L lan, ljz]if C0fkq / /fli6«o 
artkq u/L s'n ?= !() s/f]8sf] cfGtl/s C0f 
p7fpg] ah]6 nIodWo] kmfNu'0f d;fGt;Dddf ?= #^=^* 
s/f]8 cfGtl/s C0f p7fOPsf] 5 . ;fy} o; cjlwdf 
e'QmfgL ug{ jfFls C0fkqx¿dWo] ?= &=%) s/f]8sf] 
/fli6«o artkq / ?= $=)) s/f]8sf] ljsf; C0fkq 
u/L ?= !!=%) s/f]8sf] C0fkqsf] e'QmfgL lbOPsf] 5 . 
rfn" jif{sf] kmfNu'0f d;fGt;Ddsf] >L % sf] ;/sf/sf] 
vr{sf] t'ngfdf /fh:jsf] j[l4 pT;fxhgs /x]sf]n] 
o; jif{sf] cfGtl/s C0fsf] nIofg';f/ cfGtl/s C0f 
p7fpg gkg]{ b]lvPsf] 5 .

cy{tGqdf /x]sf] clws t/ntfnfO{ k|zf]rg 
u/L cfGtl/s tyf afXo l:y/tf sfod ug]{ p2]Zon] 
df}l›s Joj:yfkgsf] pks/0fsf] ¿kdf g]kfn /fi6« 
a}+sn];d]t g]kfn /fi6« a}+s C0fkq lgisf;g u/L 
cfPsf] 5  . o; cg'¿k rfn" cfly{s jif{sf] kmfNu'0f 
d;fGt;Dddf yk ?= ^! s/f]8sf] g]kfn /fi6« a}+s 
C0fkq lgisf;g ul/Psf] 5 eg] o; cjlwdf ?= 
##%=%) s/f]8sf] g]kfn /fi6« a}+s C0fkqsf] e'QmfgL 
ul/Psf] 5 .

v'Nnf Pjd\ pbf/f]Gd'v cfly{s ;+/rgfcg'¿ksf] 
df}l›s gLltsf] k|efjsf/L sfof{Gjogsf nflu, a}+s / 
ljQLo ;+:yfx¿sf] art kl/rfng u/L d'›f ahf/sf] 
ljsf; / Aofh b/df ;d]t ;dofg's"n kl/jt{g 
Nofpg cfjZos k"jf{wf/sf] ¿kdf a}+ssf] /fi6« C0f 
ljefuåf/f >L % sf] ;/sf/ / g]kfn /fi6« a}+ssf] cNk 
cjlwsf] 6«]h/L ljN; / C0fkqx¿ vl/b laqmL ug]{ 
u/L bf];|f] ahf/ ;~rfng ul/Psf] 5 . bf];|f] ahf/sf] 
:yfkgf kZrft\ ut cf=j=sf] cfiff9 d;fGt;Dddf ?= 
$@ s/f]8sf] 6«]h/L ljN;, / ?= !@ s/f]8sf] g]kfn 
/fi6« a}+s C0fkq vl/b / ?= !^ s/f]8sf] 6«]h/L ljN; 

/ ?= ^&=#% s/f]8sf] g]kfn /fi6« a}+s C0fkq bf];|f] 
ahf/dfkm{t laqmL eO{ o; sf/f]af/af6 a}+snfO{ ?= !#( 
xhf/ a/fa/ cfo;d]t ePsf] lyof]  . rfn" cf=j=sf] 
kmfNu'0f d;fGt;Dd bf];|f] ahf/dfkm{t ?= ^ ca{ #^ 
s/f]8 %( nfvsf] 6«]h/L ljN;, ?= # ca{ !! s/f]8 ^) 
nfvsf] g]kfn /fi6« a}+s C0fkq u/L hDdf ?= ( ca{ 
$* s/f]8 !( nfvsf] vl/b tyf ?= % ca{ % s/f]8 *& 
nfvsf] 6«]h/L ljN;, ?= ! ca{ ^% s/f]8 &) nfvsf] 
g]kfn /fi6« a}+s C0ffkq u/L ?= ^ ca{ &! s/f]8 
%& nfvsf] laqmL ePsf] 5  . o;af6 a}+snfO{ ?= $ 
s/f]8 ^& nfv d'gfkmf x'gfsf] ;fy} nufgLstf{x¿nfO{ 
cfjZostfg';f/ k"FhL kl/rfng ug{ ;3fp k'Ug uO{ 
k"FhLnfO{ ultzLntf lbg;d]t ;xof]u k'u]sf] 5 . a}+s 
tyf ljQLo ;+:yfx¿ :yfkgftkm{ b]lvPsf] pT;fxn] 
cfufdL lbgdf of] ahf/ cem k|efjsf/L / pknlAwk"0f{ 
x'g] ljZjf; lnOPsf] 5 .

a}+s lg/LIf0f tyf ;'kl/j]If0f

a}+lsË tyf ljQLo If]qdf cjnDag ul/Psf 
pbf/ gLltsf] kmn:j¿k o; If]qdf k|lt:kwf{Tdstf 
a9\g uPsf] 5 . tbg'¿k a}+s tyf ljQLo ;+:yfx¿nfO{ 
ljQLo cg'zf;gsf] kfngf u/fO{ :j:Yo ljQLo jftfj/0f 
:yfkgf ug{ tyf df}l›s Pjd\ ljQLo gLltx¿sf] 
k|efjsf/L sfof{Gjogsf nflu To:tf ;+:yfx¿sf] 
lg/LIf0f tyf ;'kl/j]If0f sfo{ k4ltdf;d]t ;do 
;fk]If ;'wf/ Nofpg] clek|fon] o; a}+ssf] lg/LIf0f 
tyf ;'kl/j]If0f ljefunfO{ cem ;'b[9 Pjd\ lj:tf/ u/L 
o;sf] sfo{If]q;d]t Jofks kfl/Psf] 5 .

o;} kl/k|]Iodf lgodfg';f/ :yfkgf ePsf 
jfl0fHo a}+s, ljQ sDkgL tyf a}+lsË sf/f]af/ ug{ :jLs[lt 
kfPsf ;xsf/L ;+:yfx¿sf] a/fa/ :ynut lg/LIf0f 
ug{'sf cltl/Qm logLx¿af6 ;do ;dodf cfjZos 
ljQLo ljj/0fx¿ k|fKt u/L ;f]sf] cfwf/df ljefud} 
u}/ :ynut ;'kl/j]If0f -Off Site Supervision_;d]t 
lgoldt ¿kdf ug]{ ul/Psf] 5  . o;af6 ;DalGwt 
a}+s tyf ljQLo ;+:yfsf] t/ntfsf] l:ylt, o; a}+ssf] 
lgb]{zfg';f/ k|fyldstf k|fKt If]q Pjd\ ljkGg ju{df 
k|jflxt shf{sf] cg'kft, k"FhL sf]ifsf] cj:yf, ;DklQsf] 
u'0f:t/Lotf tyf d'gfkmfsf] l:yltsf ;DaGwdf ;"Id 
b[li6 Pjd\ lgu/fgL k'Ug uPsf] cg'ej ePsf] 5 . o;} 
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l;nl;nfdf rfn" cfly{s jif{sf] kmfNu'0f d;fGt;Dddf 
jfl0fHo a}+sx¿sf %$, s[lifljsf; a}+ssf @% tyf 
u|fdL0f ljsf; a}+ssf @ zfvfx¿sf cltl/Qm @ j6f 
ljQ sDkgLx¿sf] lg/LIf0f ;DkGg ul/Psf] 5  . o; 
cjlwdf * j6f a}+s zfvf pkzfvfx¿sf] ljz]if 
lg/LIf0f;d]t ul/Psf] 5 .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

a}+ssf] lgoldt cfGtl/s n]vf kl/If0f sfo{nfO{ 
ceL ljZn]if0ffTds 9ª\un] ;Dkfbg ug'{sf cltl/Qm 
a}+s;DaGwL cfGtl/s ;d:of tyf a]?h'sf] ;dfwfg 
;DalGwt ljefu tyf sfof{no;Fu ;dGjo /fvL 
;f}xfb{k"0f{ ¿kn] ug]{ gLlt lnOPsf] 5  . o; sfo{df 
k|efjsfl/tf Nofpg d'VotM cgfjZos vr{ lgoGq0f, 
hgzlQm kl/rfng, ef}lts ;DklQsf] ;Dk/LIf0f nufot 
cGo Joj:yfkg;Fu ;DalGwt ljifox¿df cWoog 
u/L ;DalGwt ljefu tyf sfof{nox¿nfO{ cfjZos 
k/fdz{ lbg] ul/Psf] 5 . ut jif{b]lv k|f/De ul/Psf] 
Joj:yfkg n]vfk/LIf0f -Management Audit_ 
k|0ffnLnfO{ cem Jofks kf/L a}+ssf] /fo, ;'emfj;d]t 
k|bfg ug]{ ul/Psf] 5  . a}+ssf] cfGtl/s n]vfk/LIf0f 
tyf lg/LIf0f ljefusf] k|ltlglwTjdf ul7t ljz]if 
sfo{bnåf/f a}+ssf] ;Dk"0f{ ef}lts ;DklQsf] ;Dk/LIf0f 
tyf d"NofÍg ug]{ sfo{ tbf?stfsf ;fy eO/x]sf]n] 
a}+ssf] jf:tljs ef}lts ;DklQsf] clen]v cBfjlws 
/fVg o;af6 ;xof]u k'Ug hfg] ck]Iff ul/Psf] 5 .

gf]6 lgisf;g tyf Joj:yfkg

b]zsf] cfjZostf / dfu cg'¿k gf]6sf] 
cfk"lt{ tyf Joj:yfkg ug]{ kl/k|]Iodf rfn" cfly{s 
jif{sf] kmfNu'0f d;fGt;Dddf ljleGg b/sf ?= @ ca{ 
&& s/f]8 d"Nosf !! s/f]8 yfg gf]6x¿ rngrNtLsf 
nflu yk lgisf;g ul/Psf] 5 . ut jif{ o;} cjlwdf 
?= # ca{ $! s/f]8 d"Nosf gf]6x¿ rngrNtLsf 
nflu yk lgisf;g ul/Psf] lyof]  . o;/L ca s'n 
?= @$ ca{ $! s/f]8 d"Nosf # ca{ %@ s/f]8 yfg 
gf]6x¿ rngrNtLdf /xg k'u]sf 5g\  . !=@ ld=ld= 
rf}8f Windowed Security Thread k|of]u ePsf] ?= 
!)).– b/sf] rf/ s/f]8 yfg gf]6 5kfOPsf]df kmfNu'0f 
d;fGt;Dd ?= * nfv %) xhf/ yfg rngrNtLsf 
nflu lgisfl;t ul/Psf] 5  . k'/fgf] tyf em'qf] gf]6 

w'Nofpg] k|lqmofdf ;/nLs/0f u/L gf]6 w'Nofpg] 
sfo{nfO{ l56f] 5l/tf] tj/n] ;Dkfbg ug]{ x]t'n] tTsfn 
k|rngdf /x]sf] em'qf] gf]6 w'Nofpg] lgod @)!* sf] ;§f 
gf]6 w'Nofpg] lgod @)%) >L % sf] ;/sf/sL ldlt 
@)%!.#.!# sf] lg0f{ofg';f/ :jLs[t eO{ @)%!.$.!& 
b]lv nfu" ePsf] 5 . ut jif{ kf}if d;fGt;Dddf s'n 
?= !^,%$,&!,%$ xhf/ d"Nosf gf]6 hnfg ePsf]df 
o; jif{sf] kf}if d;fGt;Dd ljleGg b/sf yk ?= 
!,^^,^$,&@ xhf/ d"Nosf gf]6 hnfg eO{ s'n hnfg 
gf]6sf] d"No ?= !*,@!,#^,@^ xhf/ k'u]sf] 5 .

l;Ssf lgisf;g tyf ljt/0f

b]zdf cfjZostfg'¿k l;Ssfsf] pTkfbg, 
cfoft tyf ljt/0fsf] Psflwsf/ k|fKt a}+ssf] 6S;f/ 
ljefun] b}lgs rng rNtLsf nflu cfjZos l;Ssfsf] 
pTkfbg tyf cfoft nufot ljleGg cj;/df c;kmL{ 
/ :dfl/sf l;Ssf;d]t pTkfbg u/L ljt/0f ug]{ u/]sf] 
5 . ljefun] ;fljssf] æl;Ssf z[ª\vnf -l;l/h_ @)#(Æ 
nfO{ kl/jt{g u/L ægofF l;Ssf z[ª\vnf -l;l/h_ @)%!Æ 
cg';f/ l;Ssfx¿ pTkfbg u/L ljt/0f ul//x]sf] 5 . 
gofF z[ª\vnf cg';f/sf ?= !).– sf] !) nfv yfg, ?= 
%.– sf] @% nfv yfg, ?= @.– sf] %) nfv yfg, ?= !.– 
sf] ! s/f]8 %) nfv yfg / %) k};fsf] %) nfv yfg 
l;Ssfx¿ o;} jif{sf] a8fbz}Fb]lv lgisf;g ul/Psf] 5, 
;fy} ;fgf b/sf l;Ssfx¿ klg cfjZostfg'¿k cfk"lt{ 
ug]{ qmddf @)%) r}qb]lv @)%! kmfNu'0f d;fGt;Dd 
@$ k};f b/sf] %% nfv ̂ & xhf/ yfg / !) k};f b/sf] 
s/La $ nfv $* xhf/ yfg l;Ssf pTkfbg u/L 
ljt/0f ul/Psf] 5 . ljleGg cj;/df lgisf;g ul/g] 
:dfl/sf l;Ssftkm{ o; cjlwdf cf]nlDks u]D; !(($, 
jN8{sk !(($ / /]8kf08f cª\lst ?= %)).– b/sf 
rfFbLsf l;Ssf pTkfbg u/L ljt/0f ul/Psf] 5, ;fy} 
cGt/f{li6«o d'›f sf]if / ljZj a}+sn] %) ;f}F jif{ k|j]z 
u/]sf] pknIodf ?= %)).– b/sf rfFbLsf l;Ssfx¿ 
pTkfbg u/L ljt/0f ul/Psf] 5 . To:t} ljefun] @)%) 
r}qb]lv @)%! kmfNu'0f d;fGt;Dd !) u|fdsf] !)(! 
yfg, % u|fdsf] #^#^ yfg / @=% u|fdsf] &#&# yfg 
c;kmL{ yk pTkfbg u/L ljt/0f u/]sf] 5 eg] ;fgf 
kl/df0fsf c;kmL{sf] cTolws dfu /x]sf]n] /]u'n/tkm{ 
@=% u|fdsf] c;kmL{sf] pTkfbg k|f/De eO;s]sf] 5  . 
To:t} æn8{ a'4Æ cª\lst ! cf}+;, !÷$ cf}; / !÷@) 
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cf}+;sf] c;kmL{x¿ pTkfbg ug{ >L % sf] ;/sf/af6 
:jLs[lt k|fKt eO{ ;DalGwt sDkgL;Fu klg ;Demf}tf 
eO;s]sf] 5 .

;'g / rfFbLsf u/uxgf lgof{tnfO{ k|f]T;flxt 
ug]{ p2]Zon] pTkfbgstf{x¿nfO{ ;'g pknAw 
u/fpg] Joj:yf eP cg';f/ g]kfn a}+s lnld6]8df 
:j0f{sf]if :yfkgf u/L pQm a}+sdfkm{t @%() u|fd 
;'g pknAw u/fOPsf] 5  . o;} u/L a}+sn] ljb]zaf6 
cfot u/L jfl0fHo a}+sdfkm{t rfn" cfly{s jif{sf] 
kmfNu'0f d;fGt;Dddf @&&) lsnf]u|fd rfFbL uxgf 
pTkfbgstf{nfO{ laqmL u/]sf] 5 eg] rfFbLsf]if :yfkgf 
ug]{tkm{ cfjZos k"jf{wf/ tof/ ul/;lsPsf] 5 . >L % 
sf] ;/sf/sf] eG;f/ sfof{non] hkmt u/]sf] ;'g a}+sn] 
vl/b ug]{ qmddf rfn" cf=j= sf] kmfNu'0f d;fGt;Dd 
^$=#%& lsnf]u|fd ;'g / ^(=&$& lsnf]u|fd rfFbL 
6S;f/ ljefudfkm{t a}+sn] vl/b u/]sf] 5 . >L % sf] 
;/sf/sf ljleGg sfof{no tyf cGo ;+3;+:yfx¿sf] 
cg'/f]w adf]lhd ljleGg kbsx¿ tof/ u/L a}+sn] ?= 
!% nfv %% xhf/ cfDbfgL;d]t u/]sf] 5 .

k|zf;lgs lqmofsnfk tyf ;'wf/

 ablnFbf] kl/l:ylt cg';f/ a}+sn] cfˆgf] 
k|zf;lgs oGqdf of]Uo, OdfGbf/, ;Ifd hgzlQmsf] 
ljsf; u/L ;+:yfsf] ceLi6 nIo k|flKtsf lglDt 
cfjZostfg'¿k qmlds ¿kdf k|zf;lgs ;'wf/ ub}{ 
cfPsf] 5  . cfˆgf] sfd st{JonfO{ k|efjsf/L ¿kn] 
;DkGg u/fpg hgzlQmsf] cfjZostf, ljsf; tyf 
pTkfbsTjÙ ljBdfg sfo{ k|0ffnL / gLlt lgodsf] 
pko'{QmtfÙ s]G› / lhNnfl:yt a}+s sfof{nox¿ aLr 
cfk;L ;xof]u, ;dembf/L / ;dGjosf] cfjZostfÙ 
ef}lts ;fwgsf] ;b'kof]lutf cflb ljifox¿df a}+ssf] 
pRr Joj:yfkgaLr 5nkmn u/L ;'wf/ ub}{ hfg] 
p2]Zon] h]i7 @)%! df Joj:yfkg ljrf/ uf]i7L 
cfof]hgf ul/of]  . pQm uf]i7Laf6 k|fKt ;'emfjx¿sf] 
sfof{Gjogaf6 a}+ssf] sfo{ ;~rfngdf cem 
k|efjsfl/tf cfPsf] dx;"; ul/Psf] 5 . k|To]s ljefu 
tyf sfof{nox¿n] jflif{s¿kdf ;DkGg ug{'kg]{ sfo{x¿ 
;ª\ul7t, of]hgfa4 / k|fyldstfsf cfwf/df ;Dkfbg 
ug]{ u/fpg] k/Dk/fnfO{ lg/Gt/tf k|bfg ul/Fb} cfPsf] 
5 . :ki6 sfo{ ljj/0f g} sfo{ ;Dkfbgsf] dxŒjk"0f{ kIf 

x'g] x'Fbf k|To]s ljefu / sfof{nox¿sf] ;fy} tL ljefu 
/ sfof{nox¿df sfo{/t sd{rf/Lx¿sf] sfd, st{Jo, 
clwsf/ / lhDd]jf/L :ki6 pNn]v ePsf] sfo{ ljj/0f 
o;} cfly{s jif{df tof/ ug]{ k|of; eO/x]sf] 5 .

sd{rf/Lx¿sf] dgf]an pRr kf/L pgLx¿sf] 
sfo{ bIftf j[l4 ug]{ qmddf a}+sdf l/Qm /x]sf ljleGg 
kbx¿dWo] clws[t ljlzi6df @ hgf, clws[t k|yddf 
$ hgf, clws[t låtLodf !@ hgf, clws[t t[tLodf 
@$ hgf, ;xfos k|yddf @( hgf / ;xfos låtLodf 
# hgfnfO{ kbf]Gglt ul/Psf] 5 eg] clws[t t[tLo 
/ ;xfos k|yd :t/sf #÷# hgfnfO{ cfGtl/s 
k|ltof]lutfTds k/LIffåf/f kbf]Gglt ul/Psf] 5  . 
b/aGbL cg';f/sf] l/Qm kbx¿ k"lt{ ug]{ sfo{ hf/L 5 
;fy} ;+:yfsf] cfjZostf cg'¿k hgzlQmnfO{ pTk|]l/t 
tyf ljsf; ug{ sd{rf/L lgodfjnLdf ;dofg's"n 
rf}yf] ;+zf]wg ul/Psf] 5 .

sd{rf/L lgodfjnL @)$( sf] kl/R5]b $ sf] 
lgod %% -s_ cg';f/ ut jif{ clws[t tyf cGo 
:t/sf u/L s'n #)% hgf sd{rf/Ln] :j}lR5s cjsfz 
k|fKt u/]sf lyP eg] o; jif{ s'n $# hgf clws[t Pj+ 
sd{rf/Lx¿n] a}+s ;]jfaf6 cjsfz lnPsf 5g\ . o;/L 
ljleGg :t/sf sd{rf/Lx¿ a}+s ;]jfaf6 cnu ePsf 
/ ljut s]xL jif{b]lv gofF egf{ gul/Psf] eP tfklg 
sfo{/t sd{rf/Lx¿sf] sl7gtd d]xgtsf sf/0f a}+ssf] 
sfd sf/jfxLsf] ult / :t/df sdL x'g kfPsf] 5}g .

sfo{/t sd{rf/Lx¿af6 cfˆgf] lhDdfsf] sfo{ 
lgwf{l/t ;doleq} ;Dkfbg ug]{ / a}+sdf cfOk/]sf 
ljz]if sfdx¿ klg 5f]6f] ;dod} ;Dkfbg ug]{ ljleGg 
txsf @&% hgf sd{rf/Lx¿nfO{ gub / :s]n j[l4åf/f 
k'/is[t ul/Psf] 5 . o:tf] k'/:sf/af6 OdfGbf/Lk"j{s 
st{Jo lgjf{x ug]{ sd{rf/Lx¿sf] pT;fx / dgf]andf 
j[l4 x'g] ck]Iff ul/Psf] 5 .

sd{rf/Lx¿nfO{ ;dofg's"n ;'ljwf j[l4 
ub}{ hfg] qmddf @)%! kf}if ! b]lv nfu" x'g] u/L 
;Dk"0f{ sd{rf/Lx¿nfO{ dxËL eQf afkt ?= #)).– 
/ ljz]if eQf afkt ?= #)).– dfl;s ¿kdf k|bfg 
ul/Psf] 5 ;fy} :jb]zL tyf ljb]zL b}lgs e|d0f 
eQfnfO{ ;dofg's"n ;+zf]wg ul/Psf] 5  . o;}u/L 
cGo ;'ljwfx¿nfO{ klg ;d;fdlos agfpFb} n}hfg] 
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qmddf ;Dk"0f{ sd{rf/Lx¿nfO{ @)%@ j}zfvb]lv kf]zfs 
;'ljwf k|bfg ul/Psf] 5 eg] :yfgLo sd{rf/Lx¿sf] 
xsdf :yfgLo eQf k|bfg u/L c:yfgLo sd{rf/Lx¿n] 
kfO/x]sf] ;fljssf] -cfp6:6]zg_ eQfdf s/La %)% 
j[l4 u/L c:yfgLo eQf k|bfg ug]{ Joj:yf ul/Psf] 5 . 
o;af6 sd{rf/Lx¿nfO{ a}+ssf] sfo{k|lt cem ;dlk{t 
x'g pTk|]/0ff k|fKt x'g] ljZjf; lnOPsf] 5 .

sd{rf/Lx¿sf] ;Lk, 1fg / bIftf a9fpg a}+s 
;w}F k|oTg/t /x]sf] 5 . sd{rf/Lx¿sf] bIftf clej[l4 
ug]{ qmddf o; jif{ a}+sn] $$ hgf sd{rf/Lx¿nfO{ 
j}b]lzs tflnd, ( hgfnfO{ pRr cWoog / #@ 
hgfnfO{ ljb]zdf ljleGg js{;k, ;]ldgf/df efu lng] 
cj;/ k|bfg u/]sf] 5 . o;}u/L !&! hgf sd{rf/LnfO{ 
:jb]z leq} ljleGg ljifodf tflnd lng] cj;/ k|bfg 
u/L tflnd tyf pRr cWoognfO{ hgzlQm ljsf;sf] 
k|d'v dfWodsf¿kdf ln+b} hfg] gLltnfO{ lg/Gt/tf  
lbOPsf] 5 .

a}+s;{ k|lzIf0f

a}+s tyf ljQLo ;+:yfgx¿df sfo{/t 
hgzlQmnfO{ ;dofg's"n k|lzlIft ug{'kg]{ kl/k|]Iodf, 
pgLx¿sf] sfo{d"ns ;Lk, bIftf / Ifdtf clej[l4 ug{ 
a}+lsË tyf ljQLo If]qsf gj kl/jt{gx¿nfO{ cfTd;ft 
ub}{ ljBdfg r'gf}tLx¿sf] ;fdgf ug{;Sg] bIf hgzlQm 
ljsf;sf nflu a}+s;{ k|lzIf0f s]G›n] ;d;fdlos / 
pko'{Qm ljifo klxrfg u/L tflnd sfo{qmd ;~rfng 
ub}{ cfPsf] 5  . o;} qmddf s]G›n] @)%! j}zfvb]lv 
@)%! r}q d;fGt;Dd ljleGg ;d;fdlos ljifodf 
clws[t :t/Lo !# / ;xfos tyf k|wfg ;xfos 
:t/Lo & u/L s'n @) j6f tflnd sfo{qmd ;~rfng 
u/]sf] 5  . ;~rflnt sfo{qmddfkm{t o; cjlwdf 
!(& hgf clws[t / !@# hgf ;xfos tyf k|wfg 
;xfos u/L hDdf #@) hgfnfO{ k|lzIf0f k|bfg 
ul/Psf] 5 . o; cjlwdf s]G›n] klxNo}b]lv ;~rfng 
ub}{ cfPsf] ljifox¿sf cltl/Qm Corporate Sector 
Lending, Consortium Finance, Financial Service 
Marketing, Monetary and Fiscal Management, 
Trade Financing, Forex Orientation / Banking 
and Financial Law h:tf gj ljifox¿;d]t tflnd 
sfo{qmddf ;dfj]z u/]sf] 5 . o;sf cltl/Qm s]Gb|n] 
National Institute of Bank Management, Pune 

sf] ;xof]udf g]kfn /fi6« a}+ssf pRr clws[tx¿sf 
nflu Behavioural Science Laboratory ljifos 
pRr :t/sf] tflnd;d]t ;~rfng u/]sf] 5  . o; 
cfly{s jif{sf nflu :jLs[t sfo{qmddWo] Merchant 
Banking and Financial Services / Sick Units and 
Rehabilitation ljifo tflnd National Institute of 
Bank Management, Pune sf] ;xof]udf / Forex 
Operation ljifos tflnd ef/tLo l/hj{ a}+ssf] 
;xof]udf o;} cfly{s jif{leq ;~rfng ug]{ nIo 5 . 
s]G›n] a}+s leqs} k|lzIfs ;d"x, :jb]zdf pknAw bIf 
JolQmTjx¿ nufot k|l;4 afXo JolQmTj tyf ;+:yfsf] 
;xof]u;d]t lnP/ cfˆgf] sfo{If]q lj:tf/ u/]sf] 5 .

sDKo"6/

;dofg's"nsf] ;"rgf k|0ffnL dfkm{t a}+s 
;DaGwL ;"rgfx¿nfO{ l56f] / Jojl:yt dfWodåf/f 
k|jfx u/L a}+ssf] b}lgs lqmofsnfknfO{ zL3| tyf 
Jojl:yt ug]{ p2]Zon] sDKo"6/ ;DaGwL 5'§} lgsfo 
u7g u/L To;dfkm{t ljleGg ljefu tyf zfvfx¿sf] 
;DalGwt sfd sDKo"6/af6 ug{ cfjZos ;ˆ6j]o/ 
-Programing_ cfk\mg} hgzlQmaf6 tof/ u/L a}+ssf] 
ljleGg ljefu tyf sfof{nox¿sf] ;"rgfx¿ 
clen]vLs/0f ug]{ ul/Psf] 5  . a}+snfO{ cfjZos 
kg]{ ljleGg ;"rgfx¿ sDKo"6/sf] dfWodåf/f ;f]em} 
k|fKt ug]{ l;nl;nfdf a}+ssf] sDKo"6/ dxfzfvf / 
jfl0fHo a}+sx¿sf aLr sDKo"6/ g]6js{ :yfkgf u/L 
jfl0fHo a}+ssf cfoft k|tLtkq;DaGwL ;"rgfx¿ 
sDKo"6/dfkm{t ;f]em} k|fKt x'g] Joj:yf ePsf] 5  . 
a}+ssf wgu9L tyf g]kfnu~h zfvf;Fu klg To:tf] 
g]6js{sf] :yfkgf ul/Psf] 5 . sDKo"6/sf] a9\bf] k|of]u 
ePcg'¿k cfjZos hgzlQm tof/ ug{ o; cjlwdf 
a}+ssf ^ j6f zfvfsf !@ hgf sd{rf/Lx¿nfO{ 
pRr:t/sf] sDKo"6/ Joj:yfkg;DaGwL tflnd lbOof] 
eg] o; cjlwdf a}+ssf cGo (( hgf sd{rf/Lx¿nfO{ 
;d]t k|fylds :t/sf] sDKo"6/ tflnd k|bfg ul/of] .

Sna -;fF:s[lts_ ultljlw

a}+s tyf ljQLo ;+:yfsf clws[t tyf 
sd{rf/Lx¿sf] ldng s]G›sf] ¿kdf a}+ssf] a}+s;{ 
Snan] o; cjlwdf ljleGg v]ns'b, lrqsnf, 
xflh/Lhjfkm, cfw'lgs ;ª\uLt k|ltof]lutfsf ;fy} 
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/Qmbfgh:tf] ljz'4 ;fdflhs ;]jfd"ns sfo{qmd;d]t 
;~rfng u/]/ a}+s tyf ljQLo ;+:yfsf sd{rf/L tyf 
sd{rf/Lsf kl/jf/sf] ;d]t zf/Ll/s, af}l4s, dfgl;s 
tyf ;f+:s[lts :t/ psf:g d2t ug{'sf ;fy} :j:Yo 
dgf]/~hg klg k|bfg ug{ ;xof]u u/]sf] 5 . ;flxlTos 
tyf cfly{s n]vx¿sf] ;Fufnf] Snasf] lgoldt k|sfzg 
ldld{/], @)%! ef›, k"0ff{Í !)* b]lv dfl;s ¿kdf 
k|sflzt ul/Psf] 5  . Snan] o; cjlwdf ;b:otf 
lj:tf/ sfo{qmdsf] yfngL;d]t ul/;s]sf] 5 .

cGo lqmofsnfk

b]zsf] cy{tGqdf cfpFb} /xg] kl/jt{gaf6 
;6xL sf/f]af/sf] kl/df0f / cfh{gsf] ;|f]t tyf vr{sf] 
k|of]hgdf klg kl/jt{g cfpg;Sg] ;Defjgf /xG5  . 
o;} tYonfO{ Wofgdf /fvL ;6xL sfpG6/x¿sf] ;do 
;dodf k'g/fjnf]sg ;e]{If0f ug]{ qmddf ut jif{ z'¿ 
ePsf] ef=?= ;e]{If0f o; cfly{s jif{sf] dWodf k"/f eO{ 
k|ltj]bg;d]t k]z eO;s]sf] 5 .

cGt/f{li6«o d'›f sf]ifn] tof/ u/]sf] zf]wgfGt/ 
tYofÍ ;Íng lgb]{lzsf -kfFrf} ;+zf]wg_ cg';f/ 
k|rlnt zf]wgfGt/ lgb]{lzsfdf s]xL ;+zf]wg u/L gofF 
lgb]{lzsf tof/ ul/Psf] 5  . o;} cfly{s jif{b]lv g} 
of] gofF lgb]{l{zsf cg';f/ zf]wgfGt/ tYofÍ ;Íng 
/ k|zf]wg ul/g] nIo /x]sf] 5 . zf]wgfGt/ tYofÍsf] 
z'4tf jfl0fHo a}+sx¿n] k7fpg] tYofÍdf g} cfwfl/t 
x'g] ePsf]n] zf]wgfGt/ dxfzfvfn] o; jif{ zf]wgfGt/ 
tYofÍdf ;+nUg /xg] jfl0fHo a}+sx¿sf sd{rf/Lx¿ 
;dfj]z u/L …zf]wgfGt/ tYofÍ sfo{zfnf uf]i7LÚ 
sf7df8f}+ tyf jL/u~hdf ;DkGg ul/;s]sf] / cGo 
b'O{ lhNnfdf klg o;} jif{leq zf]wgfGt/ tYofÍ uf]i7L 
cfof]hgf ug]{ sfo{qmd /x]sf] 5 . 

pk;+xf/

b]zsf] df}l›s clwsf/Lsf] gftfn] 
:yfloTj;lxtsf] pRr cfly{s j[l4 xfl;n u/L 
/f]huf/Lsf] ;[hgf ug{' g} a}+ssf] k|d'v b"/ufdL nIo 
xf]  . To; lbzftkm{ nlIft df}l›s Joj:yfkgsf nflu 
a}+s sl6a4 / k|oTgzLn 5  . o;} ;Gbe{df, j}b]lzs 
;DklQsf] a9\bf] cfk|jfx / ah]6 3f6fsf] sf/0fn] ;[lht 
cy{tGqsf] clws t/ntfnfO{ k|zf]rg u/L To;sf] 
lj:tf/sf/L k|efjnfO{ z"Go jf Go"g ug{ g]kfn /fi6« 

a}+sn] C0fkq lgisf;g ug]{ sfo{ hf/L g} u/]sf]n] klg 
xfn o; k|sf/sf] t/ntfsf] l:yltdf lgs} lgoGq0f 
eO;s]sf] 5  . ;fy} ljQLo ;'b[9Ls/0f ug]{ ;/sf/sf] 
k|lta4tfn] ubf{ ah]6 3f6f lgs} sd x'g ;s]sf] 5 .

:j:y k|lt:kwf{df cfwfl/t ljQLo Joj:yfsf] 
:yfkgfsf] nflu g]kfn /fi6« a}+sn] ljleGg pbf/d'vL 
gLltx¿ cjnDag ub}{ cfPsf] 5 . obfsbf a}+lsË tyf 
ljQLo If]qdf b]lvg] c:j:y k|lt:kwf{ / ljs[ltx¿sf] 
lg/fs/0ftkm{ klg a}+s ;r]t 5 / o; l;nl;nfdf 
ljleGg ;'wf/fTds tyf lgoGq0ffTds sbdx¿;d]t 
rflnPsf 5g\ .

cfly{s pbf/Ls/0fsf] qmd;Fu} ljb]zL 
ljlgdo;DaGwL gLlt / Joj:yfnfO{;d]t ;fdlos ¿kdf 
v's'nf] / nlrnf] agfpFb} nluPsf] 5 . rfn" vftf k"0f{ 
kl/jTo{tf kZrft\ ljb]zL ljlgdo ;l~rlt j[l4 pGd'v 
/xg'sf ;fy} ljlgdo b/ lgwf{/0fdf ahf/sf zlQmx¿sf] 
e"ldsf cxd\ x'Fb} uPsf] 5 . o;af6 g]kfn cGt/f{li6«o 
d'›f sf]ifsf] cf7f}F cg';"rLdf ;d]t ;dfj]z x'g k'u]sf] 
5 . cy{Joj:yfsf cGo ;Da4 kl/;"rsx¿sf cfwf/df 
k"FhL vftf kl/jTo{tftkm{ cfjZos sbd rflng]5 .

v'Nnf tyf k|lt:kwf{Tds ljQLo gLltsf] 
cjnDag kZrft\ o; If]qdf a}+s, ljQLo sDkgL 
tyf ;xsf/L ;+:yfx¿ :yfkgf ug]{ nx/ rn]sf] 5  . 
k|lt:kwf{Tds / lj:tfl/t ljQLo Joj:yfsf nflu of] 
k|j[lQ ;sf/fTds eP klg To:tf ;+:yfx¿ w]/} h;f] 
zx/L Onfsfdf s]lG›t eO{ ;Lldt ;fwg / ahf/sf 
nflu c:j:y k|lt:kwf{sf] hGd x'g ;Sg] csf]{ ;Defjgf 
a9]sf] 5, o;y{ b]zsf] cy{Joj:yfsf] nflu s] slt o:tf 
a}+s tyf ;+:yfx¿sf] cfjZostf 5 eGg] hfgsf/L 
x'g h?/L ePsf]n] o;;DaGwL cWoog ug{ ;ldltsf] 
lgdf{0f eO{ sfof{/De;d]t eO;s]sf] 5 .

;+If]kdf, plNnlvt pknlAwx¿sf cltl/Qm 
cfly{s If]qdf s]xL ;d:ofx¿ klg /x]sf 5g\ . j}b]lzs 
Jofkf/tkm{, 36\bf] lgof{t / a9\bf] cfoftaLrsf] 
c;Gt'ngaf6 pTkGg Jofkf/3f6f ct'ngLo ¿kn] a9\b} 
5 eg] o;af6 zf]wgfGt/ vftf;d]t 3f6fdf hfg ;Sg] 
;Defjgf 5 . xfnsf jif{x¿df cf};t d"No j[l4b/ Ps 
cª\ss} xf/fxf/Ldf /x]sf] eP tfklg cGt/f{li6«o d"No 
nufot sfa'aflx/sf sltko sf/0fx¿n] ubf{ d"No 
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j[l4nfO{ Ps cª\sdf ;Lldt ul//xg d'l:sn kg{ ;Sg] 
b]lvPsf] 5 .

To:t} Aofh b/nfO{ v'Nnf 5f8]kl5 a}+sx¿n] 
lgIf]k tyf shf{sf] Aofh b/ 36fPsf 5g\ t/ cfly{s 
lqmofsnfknfO{ jfl~5t ¿kdf a9fpg lgIf]k tyf shf{ 
b/aLrsf] km/s -Spread_ cem} a9L ePsf] cg'ej 
x'G5 . d'gfkmfnfO{ dfq cfˆgf] k|d'v nIo dfGg] k|j[lQ g} 
a}+lsË / ljQLo If]qdf xfn b]lvPsf] k|d'v ;d:of xf] . 
ljQLo If]qsf] xfnsf] l:yltsf k[i7df /fi6« / ;dfhsf] 
7"nf] w}o{ / Tofusf] of]ubfg /x]sf] 5 o;y{ a}+s tyf 
ljQLo ;+:yfx¿sf] k|d'v nIo d'gfkmf eP tfklg 
pgLx¿ ;dfh / /fi6«k|ltsf] bfloTjaf6 sbflk ljd'v 
x'g ;Sb}gg\ . pgLx¿sf] nIo u|fdL0f If]qsf vf;u/L 
a]/f]huf/L / u/LaLn] cfqmfGt ;d'bfosf] cfly{sf]Tyfg 

klg x'g'kb{5 . u|fdL0f If]qsf] s'n shf{ dfusf] clwsf+z 
c+z ce}m klg cgf}krfl/s -c;+:yfut_ If]qaf6 cfk"lt{ 
eO/x]sf] jt{dfg cj:yfdf To:tf] shf{sf] dfunfO{ a}+s 
tyf ljQLo ;+:yf -;+:yfut If]q_ sf] kx'Frleq Nofpg 
Pjd\ k|jflxt shf{ u|fdL0f cy{tGqsf cfwf/e"t If]qx¿ 
vf;u/L s[lif / ;fgf tyf 3/]n' pBf]utkm{ s]lG›t u/L 
u|fdL0f a]/f]huf/L tyf u/LaL lgjf/0fsf nflu pko'{Qm 
gLlt tyf sfo{qmdx¿ dfkm{t a}+s cfˆgf] If]qaf6 ;tt\ 
k|oTgzLn /lx/xg] k|lta4tf o; cj;/df JoQm ug{ 
rfxG5' . 

cGtdf a}+ssf] ;jf{ËL0f pGgltdf ;fy lbg'x'g] 
;xof]uL tyf z'e]R5'sx¿sf] ;xof]u eljiodf klg 
sfod} /xg] ljZjf;sf ;fy k'gM Psk6s xflb{s 
wGojfb lbg rfxG5' .

∗*∗
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 $! cf}F jflif{sf]T;j, @)%#

;dli6ut cfly{s :yfloTjk|lt g]kfn /fi6«  
a}+ssf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] $! cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L ;To]G›Kof/f >]i7n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv cfˆgf] sfo{sfnsf] 
$) jif{ k"/f u/L $! cf}F jif{df k|j]z ub}{ 5 . o; ;'vb 
cj;/df ;d:t ;xof]uL tyf z'e]R5'sx¿ k|lt xflb{s 
wGojfb 1fkg ug{ rfxG5' . 

b]zsf] s]Gb|Lo a}+ssf] ¿kdf g]kfn /fi6« a}+ssf] 
sfo{sfnsf] rf/ bzs slQsf] pknlAwk"0f{ /x\of] eGg] 
s'/f j:t'ut ;dLIffsf] ljifo xf] tfklg o; cjlwdf 
vf;u/L df}l›s, ljQLo tyf ljb]zL ljlgdosf] If]qdf 
xfl;n ePsf pknlAwx¿ P]ltxfl;s dxŒjsf 5g\ 
eGg] d]/f] wf/0ff 5 . 

a}+ssf] :yfkgfsfndf ljBdfg åo d'›f 
k|0ffnLnfO{ qmdzM Psn d'›f k|0ffnLåf/f k|lt:yfkg ug{ 
a}+s ;kmn ePsf] tYo ;j{ljlbt} 5 . o;af6 g]kfnL 
d'›fsf] ljZj;gLotf / rngrNtLdf Jofkstf cfPsf] 
5  . To:t} ;ª\s'lrt ljQLo tyf df}l›s l:yltdf 
lj:tf/ NofO{ a}+lsË ;'ljwfnfO{ u|fdL0f 3/b}nf];Dd 
k'¥ofpg o; a}+sn] u/]sf] k|of; dxŒjk"0f{ /x]sf] 5 
/ o;df /fd|f] ;kmntf xfl;n ePsf] 5  . cfly{s 
pbf/Ls/0fsf] gLlt cjnDag ul/P kZrft\ lghL tyf 
j}b]lzs ;+o'Qm nufgLdf lj:tf/ cfPsf] 5  . o;af6 
cy{tGqnfO{ df}l›sLs/0f / df}l›s gLltsf] sfof{Gjog 
ug{ ;lhnf] ePsf] 5 . pbf/Ls/0fsf] gLltcg'¿k ljut 
jif{x¿df lgolGqt ljlgdo b/ tyf Joj:yfnfO{ qmdzM 
v's'nf] u/L ljlgdo b/nfO{ ahf/ zlQmåf/f lgwf{/0f 
ug]{ Joj:yf ul/g'sf ;fy} rfn" vftfdf k"0f{ kl/jTo{tf 
sfod ul/Psf]n] ljb]zL ljlgdo Joj:yf ;an x'g 
k'u]sf] 5 . o;af6 b]zsf] cGo cfly{s lqmofsnfksf] 
j[l4df yk ;xof]u k'Ug uPsf] cg'ej ul/Psf] 5  . 
;+If]kdf ljut jif{x¿df a}+sn] lnPsf gLlt Pjd\ 
;~rflnt sfo{qmdx¿af6 df}l›s tyf ljQLo ljsf; 
nufot ;du| cfly{s lqmofsnfkdf ;sf/fTds of]ubfg 
k'Ug uPsf] 5 eGg] dnfO{ nfu]sf] 5 .

ljut bzsotf ljZj cy{tGqsf ;fy} g]kfnsf] 
cfly{s gLlt Pjd\ jftfj/0fdf s]xL gofF df]8x¿ cfPsf 
5g\ . lgolGqt cy{Joj:yfsf] k[i7e"ldaf6 v'Nnf Pjd\ 
pbf/ cy{tGqdf d'n's k|j]z u/]sf] 5 . o; kl/k|]Iodf 
g]kfn /fi6« a}+ssf] gLlt tyf sfo{qmdx¿df klg 
tbg'¿k k|efj kg{' :jfefljs} xf] . o;cg'¿k s]G›Lo 
a}+ssf] k/Dk/fut sfo{sf cltl/Qm ljQLo k|j4{gsf] 
u'?Q/ bfloTjnfO{ a}+sn] lhDd]jf/Lk"0f{ 9ª\un] axg ub}{ 
cfPsf] 5 .

b]zsf] å}w cfly{s ;+/rgfnfO{ Wofgdf /fvL 
cfw'lgs If]qsf] ljsf; Pjd\ lj:tf/df lghL If]qnfO{ 
k|f]T;flxt ug]{ / Go"gtd cfwf/lznfaf6 ;d]t jl~rt 
u|fdL0f If]qsf] ljsf;df /fHo tyf /fHo lgolGqt 
;+:yfx¿sf] ;fwg tyf ;|f]tnfO{ ;3g ¿kdf a9fpFb} 
n}hfg] >L % sf] ;/sf/sf] 3f]lift gLlt /x]sf] 5 . tbg'¿k 
;dli6ut cfly{s :yfloTj sfod /fVb} pbf/Ls/0fsf 
xfn;Ddsf pknlAwx¿nfO{ u|fdL0f hgtf;Dd k'¥ofpg 
pko'{Qm ljQLo gLlt Pjd\ pks/0fx¿sf] cjnDag ug{ 
a}+s ;r]i6 5 . >L % sf] ;/sf/n] cjnDag ug]{ ;do 
;fk]If sfo{qmd / vf;u/L u/LaL lgjf/0ffk|lt nlIft 
sfo{qmdx¿sf] ;kmn sfof{Gjogdf a}+ssf] e"ldsfnfO{ 
b[li6ut u/L cfˆgf gLlt tyf sfo{qmdx¿ To;}tkm{ 
lgb]{lzt ub}{ hfg]tkm{ a}+s sl6a4 /x]sf] 5 .

k/Dk/fut sfo{x¿sf cltl/Qm d'n'ssf] 
cfly{s ;Nnfxsf/ Pjd\ ljZn]ifs;d]tsf] lhDd]jf/L 
o; a}+sn] axg ub}{ cfPsf] kl/k|]Iodf ljut jif{ b]zsf] 
cfly{s, df}l›s, ljQLo, a}lsË tyf cGo ;Da4 If]qsf] 
lqmofsnfkaf/] d oxfF ;+If]kdf rrf{ ug{ rfxG5' .

;dli6ut cfly{s tyf df}l›s l:ylt

rfn" cfly{s jif{df df};dL cj:yf ;du|df 
cg's"n /x]sf]n] o; jif{ s[lif If]qsf] pTkfbg l:ylt 
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pT;fxa4{s /xg] cg'dfg 5 . o; jif{ s[lif If]qsf] k|d'v 
-s[lif If]qsf] ufx{:Yo pTkfbgdf @! k|ltzt of]ubfg 
/x]sf]_ vfBfGg afnL wfgsf] pTkfbg pNn]Vo ¿kdf 
-@)–@@ k|ltztsf] xf/fxf/Ldf_ a9]sf] cg'dfg 5 eg] 
cGo vfBfGg -jif]{_ afnLx¿ ds} / sf]bf]sf] pTkfbgdf 
klg ;fdfGo -@—# k|ltztn]_ j[l4 ePsf] cg'dfg 5 . 
;dodf /;folgs dnsf] kof{Kt cfk"lt{ x'g g;s] 
tfklg cg's"n df};dsf] sf/0fn] k|d'v lxpFb vfBfGg 
afnL ux'Fsf] pTkfbg &—* k|ltztn] a9]sf] cg'dfg 
5 . To:t} h"6 / cfn" afx]s cGo k|d'v gub]afnLsf] 
pTkfbg klg o; jif{ j[l4 x'g] b]lvG5 eg] cGo afnL 
-bfn, t/sf/L, kmnkm"n_ sf] pTkfbg l:ylt ;Gtf]ifhgs 
/x]sf] a'lemPsf] 5  . kz'hGo j:t'x¿sf] pTkfbg 
klg ;fdfGo /x]sf] cg'dfg 5  . s[lifhGo pTkfbgsf] 
xfn;Ddsf] pko{'Qm k|j[lQsf] cfwf/df rfn" cfly{s jif{ 
s[lif If]qsf] ufx{:Yo pTkfbg s/La ^ k|ltztn] a9\g] 
b]lvG5 . ut jif{ k|lts"n df};d;d]tsf] sf/0fn] o; 
If]qsf] pTkfbgdf )=* k|ltztn] x|f; cfPsf] lyof] .

rfn" cfly{s jif{sf] k|yd 5 dlxgf;Ddsf] 
pknAw kl/;"rs cg';f/ u}/ s[lif If]qsf] pTkfbg l:ylt 
klg o; jif{ ut jif{eGbf /fd|f] /xg] cg'dfg 5 . lqz"nL 
/ s'n]vfgL hnljB't\ ;'b[9Ls/0f cfof]hgfsf ;fy} lghL 
If]qaf6 klg yk ljB't\ pTkfbg ePsf]n] rfn" cfly{s 
jif{sf] k|yd 5 dlxgfdf ljB't\ pTkfbg !*=% k|ltztn] 
j[l4 ePsf] 5  . To:t} cf}Bf]lus pTkfbg -## k|d'v 
cf}Bf]lus j:t'x¿sf] pTkfbg ;"rsfª\ssf] cfwf/df_ 
o; cjlwdf &=% k|ltztn] a9\g uPsf] b]lvG5  . 
pQm cjlw;Dd ko{6g l:ylt klg /fd} /x]sf] 5 . ;g\ 
!((% sf] pQ/f4{ cyf{t\ rfn" cfly{s jif{sf] k|yd ^ 
dlxgfdf xjfO dfu{åf/f cfPsf ko{6sx¿sf] ;ª\Vof 
ut jif{sf] o;} cjlwsf] t'ngfdf !$=^ k|ltztn] a9]sf] 
5 . lgdf{0f tyf oftfoft If]qsf] kl/;"rssf cfwf/df 
o; If]qsf] pTkfbg l:ylt pT;fxj4{s /x]sf] cg'dfg 
5  . To:t} j}+lsË tyf ljQLo ;]jfsf] a9\g] qmd klg 
sfod} /xg] cg'dfg 5 . o;/L pko{'Qm kl/;"rsx¿sf] 
cfwf/df u}/ s[lif If]qsf] pTkfbg j[l4b/ %=& k|ltzt 
k'Ug] cg'dfg 5  . ut jif{ o; If]qsf] pTkfbg $=^ 
k|ltztn] a9]sf] lyof] .

s[lif tyf u}/ s[lif If]qsf] pko{'Qm pTkfbg 
k|j[lQsf] cfwf/df rfn" cfly{s jif{ s'n ufx{:Yo 

pTkfbg -l:y/ ˆofS6/ d"Nodf_ s/La %=* k|ltztn] 
j[l4 x'g] b]lvG5  . ut jif{sf] jf:tljs j[l4b/ @=# 
k|ltzt /x]sf] lyof] .

;/sf/L ljQ l:ylttkm{, rfn" cfly{s jif{sf] 
cf7 dlxgf -kmfu'g d;fGt_ ;Ddsf] gub k|jfxdf 
cfwfl/t tYofÍ cg';f/ pQm cjlwdf ;/sf/L ah]6 
3f6f ut jif{sf] ;f]xL cjlwsf] t'ngfdf @&!=! 
k|ltztn] j[l4 eO{ s/La ?= $ ca{ @( s/f]8 k'u]sf] 
5  . ut jif{ o;} cjlwdf o:tf] 3f6fdf s/La ^! 
k|ltztn] x|f; cfO{ s/La ?= ! ca{ !^ s/f]8 dfq 
/x]sf] lyof]  . o; cjlwdf ;/sf/sf] s'n ;fwg &=^ 
k|ltztn] j[l4 eO{ s/La ?= !^ ca{ (@ s/f]8 k'u]sf] 
5 eg] s'n vr{ @%=& k|ltztn] a9\g uO{ ?= @! ca{ 
@) s/f]8 k'u]sf] 5, oBlk s'n ;fwgdf /fh:jsf] 
of]ubfg ut jif{sf] **=% k|ltztaf6 a9\g uO{ (@=* 
k|ltzt k'u]sf] eP tfklg o;sf] j[l4 eg] sd x'g 
uPsf] 5 . ut jif{sf] o;} cjlwdf @%=* k|ltztn] j[l4 
ePsf] /fh:j ;Íng o; jif{sf] ;dLIff cjlw;Dddf 
!# k|ltztn] j[l4 eO{ ?= !% ca{ &) s/f]8 k'Ug uPsf] 
5 . o; cjlwdf j}b]lzs gub cg'bfg #=* k|ltztn] 
a9\g uO{ ?= ! ca{ * s/f]8 /x]sf] 5 eg] u}/ ah]6/L 
cfodf *#=! k|ltztn] sdL cfPsf] 5 . ut jif{ $$=% 
k|ltztn] a9]sf] ;fwf/0f vr{ o; jif{ @)=& k|ltztn] 
dfq a9]sf] 5 . ut jif{ @#=$ k|ltztn] 36]sf] ljsf; 
vr{ eg] o; jif{ @(=# k|ltztn] a9]sf] 5 . ut jif{ 
!)=@ k|ltztn] 36]sf] k|mLh vftf cGtu{t vr{df o; 
jif{ &&=$ k|ltztn] j[l4 ePsf] 5 . o; cjlwsf] s'n 
ah]6 3f6f ?= $ ca{ @* s/f]8 &) nfvdWo] ?= @ ca{ 
&! s/f]8 (# nfv j}b]lzs gub C0faf6 Joxf]l/Psf] 5 
eg] afFsL ?= ! ca{ %^ s/f]8 && nfv cfGtl/s C0f 
lnO{ k"lt{ ul/Psf] 5 .

ut cfly{s jif{b]lv z'¿ ePsf] lgof{tsf] 
x|f;f]Gd'v k|j[lQdf o; cfly{s jif{sf] bf];|f] q}dfl;s 
cjlwkl5 qmdzM ;'wf/sf ;ª\s]tx¿ b]vf kg{ yfn]sf 
lyP  . kmntM rfn" cfly{s jif{sf] cf7 dlxgfdf s'n 
lgof{t ut jif{sf] ;f]xL cjlwsf] t'ngfdf $=$ 
k|ltztn] a9\g uO{ ?= !@ ca{ ^( s/f]8 k'u]sf] 5 . 
ut jif{ o;} cjlwdf s'n lgof{tdf %=* k|ltztn] 
x|f; cfPsf] lyof] . s'n lgof{tdWo] ef/ttkm{sf] lgof{t 
ut jif{sf] o; cjlwdf $%=# k|ltztn] a9]sf]df rfn" 
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jif{sf] ;dLIff cjlwdf !&=$ k|ltztn] a9\g uO{ ?= 
@ ca{ ^$ s/f]8 k'u]sf] 5  . o:t} ut jif{sf] o;} 
cjlwdf !@=* k|ltztn] x|f; ePsf] cGo d'n'stkm{sf] 
lgof{t o; jif{ !=$ k|ltztn] a9\g uO{ ?= !) ca ^ 
s/f]8 a/fa/ k'Ug uPsf] 5 . cGo d'n'sdf lgof{t x'g] 
k|d'v j:t'x¿dWo] pmgL un}+rfsf] lgof{tdf ;'wf/ x'Fb} 
uPsf] 5 eg] tof/L kf]zfssf] lgof{tsf] 36\g] ultdf 
sdL cfPsf] 5  . oL b'O{ k|d'v lgof{tof]Uo j:t'dWo] 
pmgL un}+rfsf] lgof{t ut jif{ @$=% k|ltztn] x|f; 
ePsf]df o; jif{ ;LdfGt ¿k -s/La ! k|ltzt_ n] 
j[l4 eO{ s/La ?= % ca{ !% s/f]8sf] lgof{t x'g 
uPsf] 5 t/ ut jif{sf] o;} cjlw;Dd ;LdfGt ¿kd} 
eP klg ;sf/fTds /x]sf] tof/L kf]zfssf] lgof{tdf 
eg] o; jif{ s/La !# k|ltztn] x|f; cfPsf] 5  . 
To:t} bfn tyf em';]tLnsf] lgof{t lj:tf/f]Gd'v /x]sf] 
5 eg] k|zf]lwt 5fnfsf] lgof{tdf s]xL lu/fj6 cfPsf] 
5  . s'n lgof{tdf ef/ttkm{sf] lgof{tsf] c+z qmdzM 
lj:tf/f]Gd'v /x]sf]n] lgof{tdf b]zut ljljwLs/0f x'g 
;ls/x]sf] 5}g . cGo d'n'stkm{sf] lgof{tdf ljlgdo b/ 
cjd"Nogsf] nrstf (elasticity) vf; k|ltljlDat x'g 
;ls/x]sf] 5}g . ljut s]xL ;dootfb]lv cGt/f{li6«o d'›f 
ahf/df cd]l/sL 8n/ qmdzM cjd"Nog (depreciate) 
x'Fb} uPsf]n] tb\g'¿k g]kfnL ?k}ofF;Fusf] pQm d'›fsf] 
ljlgdo b/df klg clwd"Nog (appreciation) x'Fb} 
hfFbf To;af6 g]kfnsf] lgof{t k|lt:kwf{TdstfnfO{ 
;+/If0f ug{ g]kfn /fi6« a}+sn] o; cjlwdf ljb]zL d'›f 
ahf/df b'O{ k6s x:tIf]k u/]sf] 5 . o;af6 ljlgdo 
b/ l:y/tfdf cg's"n k|efj k/]sf] / cfufdL lbgx¿df 
klg o:tf] l:y/tf sfod x'g uO{ lgof{tdf ;sf/fTds 
of]ubfg k'Ug hfg] ljZjf; ul/Psf] 5 . 

ut cfly{s jif{sf] kmfu'g;Dd @*=* k|ltztn] 
a9]sf] s'n cfoft rfn" cfly{s jif{sf] o;} cjlwdf 
!&=* k|ltztn] j[l4 eO{ ?= $& ca{ %# s/f]8 k'Ug 
uPsf] 5  . o;dWo] ef/taf6 ePsf] cfoft @^=# 
k|ltztn] j[l4 ePsf] 5 eg] cGo d'n'sx¿af6 ePsf] 
cfoftsf] j[l4b/ s/La !#=* k|ltzt /x]sf] 5 . ut jif{ 
o; lsl;dsf] cfoftsf] j[l4b/ qmdzM @@=^ k|ltzt 
/ #@=) k|ltzt /x]sf] lyof] . ef/taf6 ;d]t kl/jTo{ 
ljb]zL d'›f e'QmfgL u/L cf}Bf]lus sRrf kbfy{ tyf 
d]lzg/L nufotsf j:t'x¿ cfoft ug{ lbg] Joj:yfsf] 

yfngLkZrft\ ef/taf6 x'g] cfoft b|'t ultn] al9/x]sf] 
5 eg] ljlgdo b/ nufot sltko sf/0fn] To:tf] 
d'n'saf6 x'g] cfoft t'ngfTds ¿kdf dxFuf] x'g uO{ 
cGo d'n'saf6 ePsf] cfoftdf ;':ttf cfPsf] 5  . 
rfn" jif{sf] ;dLIff cjlwdf lgof{tdf ;'wf/ / cfoftsf] 
j[l4b/df sdL cfPsf] sf/0f o; cjlwsf] Jofkf/ 
3f6fsf] j[l4b/df klg sdL cfPsf] 5 . ut jif{sf] o;} 
cjlwdf %#=! k|ltztn] a9]sf] j}b]lzs Jofkf/ 3f6f 
;dLIff cjlwdf @#=^ k|ltztn] a9\g uO{ ?= #$ ca{ 
*$ s/f]8 k'u]sf] 5 . s'n Jofkf/ 3f6fdf ef/t;Fusf] 
3f6f ut jif{sf] o;} cjlwdf !*=& k|ltztsL t'ngfdf 
o; cjlwdf @*=! k|ltztn] j9\g uO{ ?= !# ca{ &# 
s/f]8 k'Ug uPsf] 5 t/ cGo d'n'sx¿;Fusf] Jofkf/ 
3f6fsf] j[l4b/ ut jif{sf] *^=# k|ltztaf6 @)=* 
k|ltztdf cf]n]{sf] 5 . s'n Jofkf/ 3f6fdf ef/t;Fusf] 
c+z ut jif{sf] -#*=) k|ltzt_ eGbf s]xL a9\g uO{ 
#(=$ k|ltzt /x]sf] 5 .

rfn" cfly{s jif{sf] klxnf] kfFr dlxgf -dª\;L/_
df Jofkf/ 3f6fsf] j[l4b/df s]xL sdL cfPsf] eP tfklg 
;]jf If]qaf6 x'g] v'b cfodf ePsf] lu/fj6;d]tsf] 
sf/0fn] rfn" vftf 3f6f a9\g uO{ afx\o ;Gt'ng ?= 
! ca{ !) s/f]8n] k|lts"n x'g uPsf] 5 . s'n Jofkf/ 
c;Gt'ng ut jif{sf] *!=% k|ltztsf] t'ngfdf o; 
cjlwdf #%=% k|ltztn] j[l4 eO{ ?= @! ca{ %% s/f]8 
k'u]sf] 5  . ;]jf If]qaf6 x'g] v'b cfo pQm cjlwdf 
!)=( k|ltztn] 36\\g uO{ ?= ̂  ca{ (! s/f]8 x'g uPsf] 
5 . ;]jf If]qsf] …;/sf/sf] cGoq gk/]sf]Ú pkzLif{saf6 
x'g] cfodf j[l4 eP tfklg …cGo ;]jfÚ zLif{saf6 x'g] 
cfodf lgs} x|f; ePsf]n] ;]jf If]qsf] s'n cfo ?= # 
s/f]8 @& nfvn] 36\g uPsf] 5  . ko{6g cGtu{tsf] 
e'StfgL $#=) k|ltzt -?= (* s/f]8 !& nfv_ n] 
a9]sf] sf/0fn] ;]jf cGtu{tsf] s'n e'StfgL ?= *! 
s/f]8 @! nfv -!%=) k|ltzt_ n] a9\g uPsf] 5  . 
6«fG;km/ cGtu{t ;/sf/L cg'bfgsf] cfk|jfxdf ePsf] 
-&)=# k|ltzt_ j[l4n] ubf{ v'b 6«fG;km/ cfodf ?= (@ 
s/f]8 &* nfv -@$=# k|ltzt_ n] j[l4 ePsf] 5 . rfn" 
vftf cGtu{tsf pko{'Qm sf/f]af/x¿sf] ;+o'Qm kl/0ffd 
:j¿k rfn" vftf 3f6f o; cjlwdf cTolws -!@* 
k|ltztn]_ lj:tf/ x'g uO{ k"FhL vftf cGtu{t j}b]lzs 
k"FhL v'b / cjuL{s[t k"FhL v'bsf] a9\bf] -#$=# k|ltzt 
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/ !%#=) k|ltzt_ cfk|jfxsf] afjh"b ;du| e'StfgL 
;Gt'ng k|lts"n x'g uPsf] 5 .

ljut s]xL dlxgfcl3 cGt/f{li6«o d'b|f ahf/df 
cd]l/sL 8n/ clwd"Nofª\lst (appreciate) x'gfsf 
;fy} ;'gsf] efpdf ;d]t ck|Tofl;t j[l4 ePsf]n] 
o;af6 g]kfnL d'›fsf] ljlgdo b/df klg rfk k/]sf] 
lyof]  . kmn:j¿k ut cf;f/sf] t'ngfdf kmfu'gdf 
g]kfnL ?k}ofF cd]l/sL 8n/;Fu s/La !) k|ltztn] 
cjd"Nog (depreciate) x'g uof]  . ut c;f/sf] 
t'ngfdf kmfu'g d;fGtdf b]zsf] s'n ljb]zL d'›f 
;l~rt ?= #^ s/f]8 #$ nfvn] j[l4 eO{ ?= $! ca{ 
$# s/f]8 k'u]sf] 5 . of] ;l~rt xfnsf] :t/df s/La 
& dlxgfsf] j:t' cfoft wfGg kof{Kt 5 . pQm cjlwdf 
kl/jTo{ d'›fsf] ;l~rlt s]xL 36]sf] 5 eg] ckl/jTo{ 
d'›fsf] ;l~rlt a9\g uPsf] 5 .

df}lb|s If]qtkm{, rfn" cfly{s jif{sf] cf7 
dlxgf -kmfu'g_ ;Dddf ;ª\s'lrt d'›f ut c;f/sf] 
:t/af6 !#=! k|ltzt -?= $ ca{ !( s/f]8_ n] lj:tf/ 
eO{ ?= #^ ca{ @$ s/f]8 k'u]sf] 5  . ut jif{ o;} 
cjlwdf ;ª\s'lrt d'›f k|bfo j[l4b/ !)=( k|ltzt 
-?= # ca{ !! s/f]8_ /x]sf] lyof]  . o; cjlwdf v'b 
j}b]lzs ;DklQsf] j[l4b/ ut jif{eGbf sd /x]sf] eP 
tfklg cfGtl/s ;DklQ v'bsf] j[l4b/ ut jif{eGbf 
clws /x]sf]n] ;ª\s'lrt d'›f k|bfo b/ ut jif{eGbf 
pRr /xg uPsf] xf]  . ut jif{ cf7 dlxgfdf #=% 
k|ltzt -?= ! ca{ @& s/f]8_n] a9]sf] v'b j}b]lzs 
;DklQ o; jif{sf] pQm cjlwdf !=) k|ltzt -?= #& 
s/f]8_ n] dfq j[l4 ePsf] 5 t/ ;f]xL cjlwdf v'b 
cfGtl/s ;DklQ eg] ut jif{sf] !& k|ltzt -?= % ca{ 
&) s/f]8_ sf] t'ngfdf !(=^ k|ltzt -?= * ca{ #& 
s/f]8_ n] j[l4 ePsf] 5  . v'b cfGtl/s ;DklQdWo] 
s'n cfGtl/s shf{ o; cjlwdf !#=) k|ltzt -?= 
( ca{ #$ s/f]8_ n] lj:tf/ ePsf] 5  . ut jif{sf] 
o;} cjlwdf o:tf] shf{ !!=@ k|ltzt -?= ^ ca{ $% 
s/f]8_ n] a9]sf] lyof] . s'n cfGtl/s shf{dWo] ;/sf/L 
;+:yfgx¿nfO{ uPsf] shf{df o; jif{ cTolws j[l4 
x'g uPsf] 5 . ut cf7 dlxgfdf (=% k|ltzt -?= !( 
s/f]8_ n] a9]sf] ;/sf/L ;+:yfgx¿nfO{ uPsf] shf{ 
o; jif{sf] pQm cjlwdf @*=@ k|ltzt -?= %) s/f]8_ 
n] a9\g uPsf] 5  . ;/sf/L ;+:yfgnfO{ uPsf] s'n 

shf{dWo] ljQLo ;+:yfgnfO{ uPsf] shf{ ut jif{sf] &=( 
k|ltztsf] j[l4sf] t'ngfdf o; jif{ #(=$ k|ltzt -?= 
@$ s/f]8_n] a9\g uPsf] 5 . u}/ ljQLo ;+:yfgx¿n] 
lnPsf] shf{ eg] ut jif{ !)=! k|ltztn] dfq a9]sf]df 
o; jif{ @@=$ k|ltzt -?= @^ s/f]8_ n] a9]sf] 5  . 
>L % sf] ;/sf/nfO{ uPsf] shf{ o; jif{ ?= @@ s/f]8 
-)=( k|ltzt_ n] a9g uO{ ?= @% ca{ $! s/f]8 k'Ug 
uPsf] 5 . ut jif{ o:tf] shf{df ?= ! ca{ %& s/f]8 
-^=& k|ltzt_ n] x|f; cfPsf] lyof]  . lghL If]qnfO{ 
uPsf] shf{sf] j[l4b/df o; jif{ s]xL dGbL cfPsf] 5 . 
ut jif{sf] o;} cjlwdf @$=@ k|ltzt -?= & ca{ *# 
s/f]8_ n] j[l4 ePsf] lghL If]qnfO{ uPsf] shf{ o; 
jif{ !(=@ k|ltzt -?= * ca{ ^@ s/f]8_ n] a9]sf] 5 .

d'›f k|bfosf ;ª\s'rgsf/L sf/sdWo] 
cfjflws lgIf]ksf] j[l4 o; jif{ ut jif{eGbf ;LdfGt 
¿kdf clws /x]sf] 5  . ut jif{ (=# k|ltzt -?= # 
ca{ *^ s/f]8_ n] a9]sf] cfjlws lgIf]k o; jif{ (=% 
k|ltzt -?= $ ca{ %$ s/f]8_ n] a9\g uO{ s/La ?= 
%@ ca{ #@ s/f]8 k'Ug uPsf] 5 . d'›f k|bfosf] csf]{ 
;ª\s'rgsf/L sf/s k"FhL tyf v'b cjuL{s[t bfloTj 
o; jif{sf] cf7 dlxgfdf #=# k|ltzt -?= (* s/f]8_ n] 
a9\g uPsf] 5 . ut jif{ o;} cjlwdf o:tf] bfloTj #=! 
k|ltzt -?= &% s/f]8_ n] a9\g uPsf] lyof] .

cGo df}lb|s kl/;"rsx¿df lj:t[t d'b|f 
k|bfosf] j[l4b/ o; jif{ !)=( k|ltzt -?= * ca{ &$ 
s/f]8_ /x]sf] 5 . o:tf] d'›f ut jif{ !)=) k|ltzt -?= 
^ ca{ (& s/f]8_ n] a9]sf] lyof]  . ;ª\s'lrt d'›fsf] 
pRr lj:tf/ / cfjlws lgIf]kdf ePsf] j[l4sf sf/0f 
o; cjlwdf lj:t[t d'›f cem a9L b/df lj:tfl/t 
ePsf] xf] .

rfn" cfly{s jif{sf] cf7 dlxgf -;fpg—kmfu'g_ 
df cf};t d"No ut jif{s} ;dsIfdf j[l4 ePsf] 5 
t/ ljGb'ut -@)%! kmfu'gsf] t'ngfdf @)%@ kmfu'g_ 
d"No j[l4b/ eg] ut jif{eGbf s]xL a9L g} /x]sf] 5 . 
ut jif{ &=& k|ltztn] a9]sf] cf};t d"No o; jif{ 
&=^ k|ltztn] a9]sf] 5 eg] ljGb'ut d"No;"rL j[l4b/ 
o; jif{ *=* k|ltzt /x]sf] 5 h'g ut jif{ &=$ 
k|ltzt /x]sf] lyof]  . o; cjlwdf ;/sf/ lgolGqt 
tyf ljtl/t s]xL j:t'x¿sf] d"Nodf j[l4 x'gfsf] ;fy} 
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kl/jTo{ d'b|fx¿;Fusf] ljlgdo b/df s]xL rfk k/]sf] 
eP tfklg ;du| vfBfGg pTkfbg l:ylt cg's"n /xg', 
df}l›s lj:tf/sf] b/df sdL cfpg' nufot ef/tLo 
d"No l:yltdf;d]t ;'wf/ x'g'sf] sf/0f cf};t d"No ut 
jif{s} xf/fxfl/df /xg ;s]sf] xf] .

;d"xut ¿kdf o; jif{ vf;u/L vfB tyf 
k]o kbfy{ ;d"xsf] -cf}ift tyf ljGb'ut b'j}_ d"Nodf 
ut jif{eGbf a9L rfk k/]sf] b]lvPsf] 5 . ut jif{sf] 
o;} -;fpg—kmfu'g_ cjlwdf &=@ k|ltzt /x]sf] cf};t 
d"No j[l4b/ o; jif{sf] ;f]xL cjlwdf *=! k|ltzt 5 . 
ljGb'ut ¿kdf o; cjlwdf !)=* k|ltztn] a9]sf] 
pQm ;d"xsf] d"No;"rL ut jif{ &=$ k|ltztn] a9]sf] 
lyof] . o; jif{ vf;u/L bnxg, d/d;nf, rfdn tyf 
b"w cflb j:t'df ePsf] d"No j[l4n] ubf{ o; ;d"xsf] 
d"No;"rLdf rfk kg{ uPsf] b]lvG5 . u}/ vfB tyf ;]jf 
;d"xsf] d"No;"rLdf eg] o; jif{ t'ngfTds ¿kn] Go"g 
rfk k/]sf] b]lvG5 . o; ;d"xsf] cf};t d"No;"rL o; 
jif{ ^=^ k|ltztn] a9]sf] 5 h'g ut jif{ *=$ k|ltztn] 
a9]sf] lyof] . To:t} ljGb'ut ¿kdf klg pQm ;d"xsf] 
d"No j[l4b/ ut jif{ &=$ k|ltzt /x]sf]df o; jif{ %=% 
k|ltzt dfq /x]sf] 5 .

cfly{s jif{sf] kl5Nnf] rf}dfl;s cjlwdf 
vf;u/L vfB tyf k]o kbfy{ ;d"xsf] d"No;"rLdf 
s]xL a9L rfk kg]{ k|j[lQ;d]tnfO{ b[li6ut ubf{ rfn" 
cfly{s jif{sf] cGTo;Dddf cf};t d"No j[l4b/ ut 
jif{sf] t'ngfdf j[l4 x'g] k|j[lQ b]lvP tfklg o:tf] j[l4 
Ps cª\sdf ;Lldt x'g] ljZjf; lnOPsf] 5 . ut jif{ 
cf};t d"No j[l4b/ &=^ k|ltzt /x]sf] lyof] .

lgsf;Ld"ns pBf]ux¿nfO{ k|fyldstf k|fKt If]q shf{ 
;'ljwf

jfl0fHo a}+sx¿n] k|fyldstf k|fKt If]qdf 
clgjfo{¿kdf k|jfx ug{'kg]{ shf{ Joj:yfnfO{ cem 
k|efjsf/L agfpg rfn" cfly{s jif{ @)%@÷%# b]lv 
lgsf;Ld"ns pBf]ux¿ cfkm}n] sRrf kbfy{ / d]lzg/L 
cfoft ubf{ kfpg] ?= %) nfv;Ddsf] shf{nfO{ 
k|fyldstf k|fKt If]q shf{ cGtu{tsf ;'ljwf k|bfg 
ul/Psf] 5 . o:tf] shf{ k|jfx ug]{ jfl0fHo a}+sx¿nfO{ 
cfjZos k/]df g]kfn /fi6« a}+saf6 k'g/shf{ ;'ljwf 
pknAw u/fpg];d]t Joj:yf ul/Psf] 5 .

;xsf/L ;+:yfx¿nfO{ lbPsf] shf{nfO{ k|fyldstf If]q 
shf{ cGtu{t u0fgf ul/g]

;Lldt a}+lsË sf/f]af/ ug{ o; a}+saf6 :jLs[lt 
k|fKt u/]sf ;xsf/L ;+:yfx¿nfO{ k|fyldstf k|fKt 
If]qdf k|jflxt ug]{ u/L jfl0fHo a}+sx¿n] shf{ k|bfg 
u/]df / o;/L lnPsf] shf{nfO{ ;xsf/L ;+:yfx¿n] o;} 
If]qdf k|jflxt u/]sf] olsg x'g cfPdf To:tf shf{nfO{ 
;d]t k|fyldstf k|fKt If]q shf{df u0fgf ug]{ Joj:yf 
o;} cfly{s jif{b]lv ul/Psf] 5 .

ljkGg ju{df nufgL;DaGwL yk Joj:yf

ljut s]xL jif{b]lv jfl0fHo a}+sx¿af6 ljkGg 
ju{df ul/+b} cfPsf] nufgLsf] If]qdf o; jif{b]lv s]xL 
kl/jt{g ul/Psf] 5  . gofF Joj:yf cg';f/, jfl0fHo 
a}+sx¿n] u|fdL0f ljsf; a}+ssf] z]o/df u/]sf] nufgLnfO{ 
k|fyldstf k|fKt If]q shf{df dfq u0fgf ug]{ Joj:yf 
eO/x]sf]df cfly{s jif{ @)%@÷%# sf] t];|f] qodf;b]lv 
u|fdL0f ljsf; a}+sdf ePsf] To:tf] z]o/ nufgLnfO{ 
ljkGg ju{df hfg] shf{df;d]t u0fgf ug]{ yk Joj:yf 
ul/Psf] 5  . o;cl3 ljkGg ju{sf kl/jf/nfO{ a}+sn] 
k|ToIf nufgL u/]sf] ?= !%,))).— ;Ddsf] shf{, ljkGg 
ju{nfO{ shf{ ljt/0f ug]{ a}+lsË sf/f]af/ ug{ Ohfht 
k|fKt u}/ ;/sf/L ;+:yfx¿nfO{ uPsf] ?= !%,))).— 
;Ddsf] shf{ / jfl0fHo a}+sn] u|fdL0f ljsf; a}+snfO{ 
lbPsf] shf{nfO{ dfq æljkGg ju{Æ shf{ cGtu{t ;dfj]z 
ul/Psf] lyof] . o; Joj:yfaf6 jfl0fHo a}+sx¿nfO{ ;f] 
If]qdf Go"gtd ¿kdf ug{'kg]{ nufgL k'¥ofpg ;3fp 
k'Ug] ljZjf; ul/Psf] 5  . o;}u/L ;+o'Qm nufgLsf 
jfl0fHo a}+sx¿nfO{ ljutdf sfod ul/Psf] ljkGg 
ju{df clgjfo{ ¿kn] ul/g'kg]{ nufgLsf] Go"gtd ;Ldf 
@ 7"nf a}+sx¿sf] t'ngfdf lgs} sd ePsf] kl/k|]Iodf 
tL a}+sx¿sf] jt{dfg ;Ldfdf;d]t cfufdL cf=j= 
@)%#÷%$ b]lv nfu" x'g] u/L s]xL j[l4 ul/Psf] 5 . 
o; cg';f/ g]kfn c/a a}+s ln= g]kfn O08f]:j]h 
a}+s ln= / g]kfn lu|08n]h a}+s lnld6]8 k|To]sn] xfn 
k'¥ofpg'kg]{ !=% k|ltztsf] ;Ldf, lxdfnog a}+s ln= 
g]kfn P;ljcfO a}+s ln=, g]kfn aª\unfb]z a}+s ln= / 
Pe/]i6 a}+s lnld6]8 k|To]sn] k'¥ofpg'kg]{ )=% k|ltztsf] 
;Ldf / gofF vf]lng] jfl0fHo a}+sx¿sf] nflu tf]lsPsf] 
Go"gtd )=@% k|ltztsf] ;LdfdWo] g]kfn c/a a}+s 
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ln=, g]kfn O8f]:j]h a}+s ln= / lu|08n]h a}+s ln= 
k|To]sn] s'n shf{sf] @=% k|ltzt, lxdfnog a}+s ln=, 
g]kfn aª\unfb]z a}+s ln= / Pe/]i6 a}+s ln= k|To]sn] 
!=% k|ltztsf b/n] clgjfo{ ¿kdf ljkGg ju{df shf{ 
k|jfx ug{'kg]{ Joj:yf ul/Psf] 5 . g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+ssf] xsdf eg] jt{dfg ;Ldf s'n 
shf{sf] Go"gtd # k|ltztnfO{ oyfjt\ /flvPsf] 5, ;fy} 
ljkGg ju{df k|jflxt shf{sf] u0fgf ljlw k|fyldstf 
If]q shf{;/x g} sfod /x]sf] 5 .

gofF jfl0fHo a}+s :yfkgf;DaGwL gLltut Joj:yf

gofF jfl0fHo a}+s vf]Ng lbg] ;DaGwdf @)%@ 
ebf} !% b]lv b]xfo adf]lhdsf] gLltut Joj:yf 
ul/Psf] 5 .

-s_ 	 clw/fHoe/ sfo{If]q lj:tf/ ug]{ u/L tyf 
sf7df8f}+ pkTosfleq k|wfg sfof{no /xg] 
u/L vf]lng] gofF jfl0fHo a}+ssf] r'Qmf k"FhL 
sDtLdf ?= %) s/f]8 x'g'kg]{5 .

-v_ 	 sf7df8f}+ pkTosf afx]s clw/fHosf] cGo s'g} 
gu/kflnsf If]qleq k|wfg sfof{no /xg] u/L 
sf7df8f}+ pkTosf afx]s b]zsf cGo efudf 
sfo{If]q lj:tf/ ug]{ a}+s / sf7df8f}+ pkTosf 
aflx/ lhNnf :t/df k|wfg sfof{no /xg] u/L 
pkTosfafx]ssf a9Ldf 5 lhNnf;Dd sfo{If]q 
lj:tf/ ug]{ jfl0fHo a}+ssf] r'Qmf k"FhL sDtLdf 
qmdzM ?= !@ s/f]8 / ?= % s/f]8 x'g'kg]{ o; 
k"j{sf] gLltut Joj:yf oyfjt\ g} sfod /x]sf] 
5 .

-u_	 sf7df8f}+ pkTosf tyf cGo gu/kflnsf 
If]qafx]s clw/fHosf] u|fdL0f If]qdf sfo{If]q 
lj:tf/ ug]{ -sf7df8f}+ pkTosf tyf cGo 
gu/kflnsf If]qdf zfvf sfof{no vf]Ng] 
afx]s_ a}+ssf] r'Qmf k"FhL sDtLdf ?= # s/f]8 
x'g'kg]{5 .

-3_	 :jb]zL nufgLstf{n] dfq vf]ng] jfl0fHo a}+sdf 
;+:yfksx¿n] a9Ldf &) k|ltzt z]o/ k"FhL 
nufpg kfpg]5g\ / ;j{;fwf/0fnfO{ sDtLdf 
#) k|ltzt z]o/ laqmL ug{'kg]{5 .

-ª_	 gofF :yfkgf x'g] jfl0fHo a}+sdf ;fdfGotof 
ljb]zL nufgLstf{n] sDtLdf $) k|ltzt / 
a9Ldf %) k|ltzt;Dd z]o/ lng kfpg], t/ 

;j{;fwf/0fdf eg] sDtLdf #) k|ltzt g} 
z]o/ laqmL ug{'kg]{5 .

-r_	 s'g} Ps JolQm, kmd{, sDkgL jf Pp6} ;d"xsf] 
sDkgLn] s'g} Ps a}+ssf] s'n lgisfl;t k"FhLsf] 
!) k|ltzt;Dd / ;a} a}+ssf] !% k|ltzt;Dd 
dfq z]o/ lng kfpg]5 .

-5_	 gofF a}+s :yfkgf ug{sf] nflu o; a}+sn] 
tf]s]sf] cjlwleq dfq lgj]bg lnOg] Joj:yf 
ul/Psf] 5 .

;dembf/Lsf cfwf/df a}+sn] Aofh b/ lgwf{/0ff ug{ 
;Sg]

jfl0fHo a}+sx¿n] sDtLdf ! jif{;Ddsf] 
lgIf]kdf lbg] Aofhb/ :ki6 ls6fg ug{'kg]{ / ;f]eGbf 
a9L cjlwsf] lgIf]kdf lbOg] Aofh b/ u|fxs;Fusf] 
;dembf/Lsf] cfwf/df a9Ldf ! k|ltzt laGb';Ddn] 
36a9 ug{ ;Sg] Joj:yf ul/Psf] 5 . To:t} jfl0fHo 
a}+sx¿n] shf{df lng] Aofh b/sf] xsdf klg Pp6} 
k|of]hgdf hfg] shf{sf] Aofh b/df u|fxs;Fusf] 
;dembf/Lsf cfwf/df a9Ldf ! k|ltzt laGb';Ddn] 
36a9 ug{ ;Sg] Joj:yf ul/Psf] 5 .

shf{ ;fk6sf] juL{s/0f, hu]8fsf] Joj:yf / Aofh 
cfDbfgL hgfpg] Joj:yf

jfl0fHo a}+sx¿af6 k|jflxt shf{ ;fk6nfO{ 
^ k|sf/df juL{s/0f ug{'kg]{ / o;/L juL{s/0f u/]kl5 
juL{s[t shf{sf] nflu g]kfn /fi6« a}+saf6 tf]lsP 
adf]lhdsf] hu]8fsf] Joj:yf ug{'kg]{, shf{ ;fk6df 
kfs]sf] Aofh efvfleq jf efvf gf3]sf] # dlxgfleq 
c;"n ePdf dfq Aofh cfDbfgLdf b]vfpg] / pQm 
cjlwleq k|fKt x'g'kg]{ AofhdWo] k|fKt gePsf] jf 
b]vfpg'kg]{ ljut jif{x¿b]lv z'¿ ul/Psf] Joj:yf 
sfod} /flvPsf] 5 t/ s]xL a}+sn] shf{ ;fk6sf] 
juL{s/0f ubf{ ls:tfaGbLdf r'Qmf x'g] u/L uPsf] 
shf{sf] s'g} Ps ls:tf tf]lsPsf] efvfleq r'Qmf 
gePdf ;f] ls:tf dfq efvf gf3]sf] cjlwcg';f/ 
juL{s/0f u/L ;DalGwt u|fxssf] vftfdf clwsif{0f 
(Overdrawn) x'g] u/L jf clwljisif{ (Overdraft) 
shf{ k|bfg u/L Aofh cfDbfgL b]vfpg] u/]sf] x'Fbf o:tf] 
k|j[lQsf] /f]syfdsf nflu cf=j= @)%@÷%# b]lv lgDg 
adf]lhd ug{ a}+sx¿nfO{ lgb]{zg lbOPsf] 5 M
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-s_ ls:tfaGbLdf r'Qmf x'g] u/L uPsf] shf{sf] 
s'g} Ps ls:tf tf]lsPsf] efvfleq r'Qmf gePdf efvf 
gf3]sf] cjlw cg';f/ ;f] ls:tf;d]t afFsL ;Dk"0f{ shf{ 
/sdnfO{ juL{s/0f ug{'kg]{ / juL{s/0f cg';f/ tf]lsPsf] 
hu]8f Joj:yf /fVg'kg]{5 .

-v_ shf{ ;fk6df kfs]sf] Aofh gubd} k|fKt 
ePdf cfDbfgL hgfpg], gubdf k|fKt gePdf efvf 
gf3]sf] # dlxgf;Ddsf] Aofh …kfpg'kg]{ Aofh lx;faÚdf 
vr{ n]vL Aofh cfDbfgL hgfpg ;lsg], o;/L kfpg'kg]{ 
Aofh # dlxgfleq k|fKt gePsf] jf kfpg afFsL /x]sf] 
Aofh /sdnfO{ …Aofh cfDbfgL lx;faÚ df vr{ n]vL  
…Aofh d'NtjL lx;faÚ df hDdf ug{'kg]{5 t/ kfpg'kg]{ 
Aofh /sdnfO{ u|fxssf] vftf clwsif{0f (Overdrawn) 
x'g] u/L jf clwljsif{ (Overdraft) shf{ ;'ljwf k|bfg 
u/L Aofh cfDbfgL hgfpg kfOg] 5}g .

cfoft k|tLtkq;DaGwL Joj:yfdf ;+zf]wg

s'g} klg dfn;fdfg cfoft ug{ jfl0fHo 
a}+sx¿df vf]lng] k|tLtkq ;DaGwdf @)%@ ebf} 
!% ut]b]lv nfu" x'g] u/L Pp6f kIfnfO{ k|bfg ePsf] 
lnld6sf] cfwf/df csf]{ kIfsf] nflu cfoft k|tLtkq 
vf]Ng gkfOg] Joj:yf ul/Psf] 5  . o;}u/L Jofkfl/s 
kmd{ jf Jofkfl/s lghL sDkgLx¿n] cfoft k|tLtkqsf] 
/sd ;+zf]wg u/L j[l4 ug{'k/]df k|tLtkq vf]lnPsf] 
ldltb]lv /sd ;+zf]wg u/]sf] ldlt;Dd j[l4 ePsf] 
/sddf ;DalGwt jfl0fHo a}+sn] shf{df lng] clwstd 
Aofh b/n] x'g] /sd ;+zf]wg z'Nssf] ¿kdf clgjfo{ 
¿kdf c;"n ug{'kg]{ Joj:yf;d]t ul/Psf] 5 . 

o';]G; lansf] ;'ljwf

k|rlnt sfg"gadf]lhd :yfkgf ePsf pBf]u 
:jo+n] cf—cfˆgf] pBf]usf] nflu cfjZos kg]{ sRrf 
kbfy{ kl/jTo{ ljb]zL d'›fdf e'QmfgL x'g] u/L cfoft 
ug]{ ePdf To:tf pBf]ux¿nfO{ klg o';]G; k|tLtkq 
(Usance L/C) sf] ;'ljwf pknAw u/fpg] yk Joj:yf 
ul/Psf] 5 . 

k|tLtkqsf] w/f}6L;DaGwL Joj:yfdf x]/km]/

pBf]ux¿ cfkm}n] cfoft u/]sf] ;fdfgsf] 
k|tLtkqsf] 8s'd]G6 5'6fpg cfpFbf k|tLtkqsf] 
/sdsf] @ k|ltzt clgjfo{ gub w/f}6L lng] Joj:yf 

eO/x]sf]df cab]lv jfl0fHo a}+sx¿nfO{ :jLsfo{ ePdf 
pQm gubsf] ;§fdf >L % sf] ;/sf/sf C0fkqx¿ jf 
g]kfn /fi6« a}+s C0fkqx¿ w/f}6L afkt lng ;Sg];d]t 
Joj:yf ul/Psf] 5 . 

k|ltu|fxs shf{ ;Ldf;DaGwL Joj:yfdf ;+zf]wg

ljut jif{x¿df jfl0fHo a}+sn] Pp6f 
u|fxs, kmd{, sDkgL jf Pp6} ;d"xsf] sDkgLnfO{ 
sf]ifdf cfwfl/t (Fund Based) shf{ ;fk6 (On 
BalanceSheet Items) cfˆgf] k|fylds k"FhLsf] #% 
k|ltzt;Dd / u}/ sf]ifdf cfwfl/t (Non-fund Based) 
k|tLtkq, hdfgt, :jLsf/kq, jrga4tfh:tf (Off 
BalanceSheet Items) ;'ljwf cfk\mgf] k|fylds k"FhLsf] 
%) k|ltzt;Dd k|bfg ug{ ;Sg] jt{dfg Joj:yfdf 
;+zf]wg u/L o:tf] ;'ljwf k|fylds k"FhL sf]if (Core 
Capital Fund) sf] ;§f rfn" jif{ @)%@÷%# sf] nflu 
s'n k"FhLsf] cfwf/df sfod ul/Psf] 5 .

o;}u/L k|lt u|fxs shf{ ;Ldfdf gkg]{ u/L 5'6 
lbOPsf] …Voflt k|fKt k|yd >]0fLsf] a}+sÚ sf] ;§fdf ca 
To:tf a}+sx¿ g]kfn /fi6« a}+sn] g} tf]lslbP cg';f/ 
x'g] Joj:yf ul/Psf] 5 . ;xljQLos/0f cGtu{t hfg] 
shf{df g]kfn /fi6« a}+sn] tf]s]sf] ;Ldfdf yk !) 
k|ltzt;Dd shf{ jf ;'ljwf jfl0fHo a}+sx¿n] k|bfg 
ug{ ;Sg] Joj:yf;d]t ul/Psf] 5, ;fy} g]kfn cfon 
lgud, s[lif ;fdu|L ;+:yfg / g]kfn vfB ;+:yfgn] 
cfoft ug]{ j:t'x¿ qmdzM k]6«f]n, l8h]n, d§Lt]n, 
dnvfb / vfBfGg cfoft ug{sf] nflu k|bfg ug]{ 
shf{ jf ;'ljwfdf eg] k|ltu|fxs shf{ ;Ldfsf] aGb]h 
x6fOPsf] 5 .

s[lif ljsf; a}+snfO{ k|tLtkq sf/f]af/ ug]{ :jLs[lt 
k|bfg 

s[lif ljsf; a}+sn] ljut s]xL jif{b]lv cfk\mgf 
s]xL zfvfx¿ dfkm{t jfl0fHo a}+lsË sf/f]af/;d]t 
ub}{ cfPsf]df rfn" jif{b]lv g]kfn /fi6« a}+sn] tf]s]sf] 
zt{x¿sf] cwLgdf /xL ltg} jfl0fHo a}+lsË sf/f]af/ ug]{ 
zfvfx¿ dfkm{t k|tLtkq sf/f]af/ ug{ s[lif ljsf; a}+s 
P]g @)@$ -;+zf]wg ;lxt_ sf] bkmf !* pkbkmf @ -em_ 
cg';f/ ;f] a}+snfO{ :jLs[lt lbOPsf] 5 . o; k|sf/sf] 
jfl0fHo a}+lsË sf/f]af/ ubf{ ;f] a}+sn] Regulatory 
Ratios sf] u0fgf;d]t ug{ ldNg] u/L 5'§} jf;nft / 
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cGo ljQLo ljj/0f tof/ u/L /fVg'kg]{ ;d]t Joj:yf 
ul/Psf] 5 .

g]kfn cf}Bf]lus ljsf; lgudsf nflu shf{ juL{s/0f 
/ hu]8f;DaGwL Joj:yfsf] lgwf{/0f

cfly{s jif{ @)%!÷%@ b]lv nfu" x'g] u/L 

g]kfn cf}Bf]lus ljsf; lgudnfO{ b]xfo jdf]lhd 
shf{sf] juL{s/0f ug{'kg]{ / ;f]sf cfwf/df /fVg'kg]{ 
hf]lvd Joxf]g]{ sf]ifsf] cg'kft / Aofh cfDbfgL hgfpg] 
;DaGwdf cfjZos Joj:yf ug{ g]kfn /fi6« a}+sn] 
lgb]{zg lbPsf] 5 .

shf{ juL{s/0fsf] k|sf/ shf{ juL{s/0fsf] cfwf/ hf]lvd Joxf]g]{ sf]if 
-k|ltztdf_

!= c;n efvf gf3]sf] !*) lbg;Dd sf]if /fVg gkg]{
@= sd;nsf] ;ª\s]t efvf gf3]sf] !*) lbg eGbf sd t/ e'QmfgL tflnsfdf 

k'gM ;+/rgf ePsf]
%

#= sd;n÷zª\sf:kb -s_ efvf gf3]sf] ! jif{;Dd 

-v_ efvf gf3]sf] @ jif{;Dd

-u_ efvf gf3]sf] @ b]lv # jif{;Dd

!)

@)

%)
$= v/fa tLg jif{eGbf a9L ;do;Dd ls:tf e'QmfgL gePsf] jf 

lgudsf] sAhfdf uPsf] kl/of]hgf
&%

%= c;'/lIft efvf gf3]sf] cjlw hlt eP klg kl/of]hgf / ;f]sf] lwtf] 
c;'/lIft cj:yfdf k'u]sf]

!))

s[lif ljsf; a}+ssf nflu lgwf{l/t shf{ juL{s/0f / 
hu]8f;DaGwL Joj:yfdf ;+zf]wg

cfly{s jif{ @)%)÷%! sf] nflu s[lif ljsf; 
a}+ssf] nflu lgwf{/0f ul/Psf] shf{ juL{s/0f / ;f]sf 
cfwf/df sfod /fVg'kg]{ hf]lvd;DaGwL Joj:yfdf 
s]xL ;+zf]wg u/L b]xfo adf]lhdn] sfod ug{ lgb]{zg 
lbOPsf] 5 .

 shf{ juL{s/0f shf{sf] efvf 
gf3]sf] cjlw

shf{ sfod 
/fVg'kg]{ 

hf]lvd Joj:yf 
-k|ltzt_

!= c;n ) – ^ dlxgf;Dd )
@= :jLsf/of]Uo ^ dlxgf b]lv ! 

jif{;Dd
%

#= sd;nsf] 
;ª\s]t

! jif{b]lv @ 
jif{;Dd

!)

$= sd;n @ jif{b]lv % 
jif{;Dd

@%

%= zÍf:kb % jif{b]lv !) 
jif{;Dd

%)

^= v/fa !) jif{eGbf dfly !))
;fy} cfly{s jif{ @)%)÷%! sf] nflu ^ 

dlxgf;Dd efvf gf3]sf] AofhnfO{ ;d]t cfDbfgLdf 
b]vfpg ;Sg] Joj:yf ul/Psf] 5 eg] cfly{s jif{ 
@)%!÷%@ b]lv gub sf] cfwf/ (Cash basis) df dfq 
Aofh cfDbfgL hgfpg'kg]{ lgb]{zg;d]t lbOPsf] 5 .

ljQ sDkgLx¿sf] nflu C0f lng] k|fjwfgdf ;/nLs/0f

ljBdfg ljQ sDkgL P]g @)$=@ -;+zf]wg;lxt 
@)$(_ sf] bkmf @# cg';f/ sDkgLnfO{ k"FhLsf] cefj 
ePdf cfly{s ;xfotf jf C0f lng' cl3 g]kfn /fi6« 
a}+ssf] :jLs[lt lng'kg]{ k|fjwfg /x]sf]df Ohfht k|fKt 
ljQ sDkgLx¿n] cfkm"n] nufgL u/]sf] shf{dWo] c;n 
shf{sf] juL{s/0fdf /x]sf] *) k|ltzt;Ddsf] /sd 
a/fa/ C0f lng'kbf{ @)%@ k'; @% b]lv o; a}+ssf] 
:jLs[lt lng' gkg]{ Joj:yf ul/Psf] 5 . o;eGbf a9L 
C0f lng'kbf{ eg] ;DalGwt ljQ sDkgLn] shf{ ljj/0f 
;+nUg u/L g]kfn /fi6« a}+sdf cfj]bg ug{'kg]{ Joj:yf 
ul/Psf] 5 .

ljQ sDkgLn] k"FhL ahf/af6 dfq k"FhL ;Íng ug{ 
;Sg] Joj:yf

ljQ sDkgLx¿n] cfˆgf] k|fylds k"FhLsf]ifsf] 
!) u'0ff;Dd lgIf]k, l8j]Gr/ jf C0f p7fO{ k"FhL ;Íng 
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ug{ ;Sg] jt{dfg Joj:yfsf] k|of]hgsf nflu k"FhL 
;Íng ubf{ l8j]Gr/ tyf cGo ljQLo pks/0fx¿ hf/L 
(Float) u/L ;f]xL ljQLo pks/0fx¿åf/f dfq k"FhL 
ahf/af6 k"FhL ;Íng ug{ ;Sg] Joj:yf ul/Psf] 5 .

jfl0fHo a}+lsË zfvf lj:tf/

@)%@ r}t !% ;Dddf jfl0fHo a}+sx¿sf] 
s'n zfvf ;ª\Vof $$* -s[lif ljsf; a}+ssf] afx]s_ 
k'u]sf] 5  . h;dWo] g]kfn a}+s ln= sf] @!@, /fli6«o 
jfl0fHo a}+ssf] @)^, g]kfn c/a a}+s ln= sf] !), 
g]kfn O08f]:j]h a}+s ln= sf] #, g]kfn lu|08n]h a}+s 
ln= sf] ^, lxdfnog a}+s ln=sf] #, g]kfn P;=aL=cfO{= 
a}+s ln= sf] #, g]kfn aª\unfb]z a}+s ln= sf] @, Pe/]i6 
a}+s ln= sf] @ / a}+s ckm sf7df8f}+sf] ! zfvf /x]sf 
5g\ . o;}u/L s[lif ljsf; a}+ssf] a}+lsË sf/f]af/ ug]{ 
zfvfx¿sf] ;ª\Vof o; cjlwdf !* /x]sf] 5 .

jfl0fHo a}+sx¿nfO{ Ifltk"lt{

 a}+lsÍ ljsf; of]hgf cGtu{t vf]lnPsf 
zfvfx¿dWo] /fli6«o jfl0fHo a}+s / g]kfn a}+s 
lnld6]8sf 3f6fdf ;~rfng eO/x]sf zfvfx¿nfO{ 
cg'kflts ¿kdf !) jif{;Dd Ifltk"lt{ lbg] gLltut 
Joj:yf cg';f/ @)%@ j}zfvb]lv k'; d;fGt;Dddf 
g]kfn a}+s lnld6]8nfO{ ?= !! nfv #( xhf/ / /fli6«o 
jfl0fHo a}+snfO{ ?= !) nfv $^ xhf/ u/L hDdf ?= 
@! nfv *% xhf/ Ifltk"lt{ g]kfn /fi6« a}+sn] k|bfg 
u/]sf] 5 .

a}+sx¿nfO{ Joj:yfkg ;"rgf k|0ffnLsf] ljsf;df 
cg'bfg

a}+lsË Joj;fodf a9\b} uPsf] k|lt:kwf{Tds 
jftfj/0fdf g]kfnsf ;/sf/L :jfldTjdf /x]sf b'O{ 
7"nf jfl0fHo a}+sx¿ g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+snfO{ klg tb\g'¿k ;Ifd agfpFb} nUg' 
jf~5gLo ePsf]n] oL a}+sx¿n] Joj:yfkg ;"rgf 
k|0ffnLsf] nflu cfjZos kg]{ sDKo"6/, ˆofS; v/Lb 
ubf{ nfu]sf] /sddf %) k|ltzt cg'bfg lbg] ljut 
jif{b]lvsf] Joj:yf sfod} /flvPsf] 5  . o;}u/L, 
cf=j= @)%!÷%@ b]lv u|fdL0f ljsf; a}+sx¿nfO{ klg 
;Lldt ¿kdf -b'O{ sDKo"6/, Ps lk|06/ / Ps ˆofS; 
vl/b ug{_ %) k|ltzt cg'bfg lbg] Joj:yf oyfjt\ 

/flvPsf] 5 . dflysf] Joj:yf cg';f/ o; jif{ g]kfn 
a}+s lnld6]8nfO{ ˆofS; v/Lbsf] nflu ?= @*& xhf/, 
;'b"/ klZrdf~rn u|fdL0f ljsf; a}+s, klZrdf~rn 
u|fdL0f ljsf; a}+s, dWo klZrdf~rn u|fdL0f ljsf; 
a}+s / k"jf{~rn u|fdL0f ljsf; a}+s k|To]snfO{ sDKo"6/ 
/ ˆofS; v/Lb ug{ s'n /sdsf] %) k|ltztn] x'g] 
/sd qmdzM ?= !@! xhf/, !$( xhf/, !@& xhf/ / 
!%# xhf/ cg'bfg lbOPsf] 5 .

ljQ sDkgLx¿sf] :yfkgf Pj+ ;~rfng

d'n'sn] pbf/ tyf v'Nnf cfly{s gLltsf] 
cjnDag ug{ yfn]kl5 u}/ a}+lsË ljQLo ;+:yfx¿ 
pT;fxhgs ¿kdf :yfkgf ePsf 5g\  . ljQ sDkgL 
P]g @)$@ cg';f/ @)%! r}t d;fGt;Dddf !* ljQ 
sDkgLx¿ dfq ;~rfngdf /x]sf]df @)%@ kmfu'g 
d;fGt;Dddf o:tf ljQ sDkgLx¿sf] ;ª\Vof #% 
k'u]sf] 5 .

;xsf/L tyf u}/–;/sf/L ;+:yfx¿nfO{ ;Lldt a}+lsË 
sf/f]af/ ug{ :jLs[lt

g]kfn /fi6« a}+sn] ;xsf/L tyf u}/ ;/sf/L 
;+:yfx¿nfO{ ;d]t ;Lldt a}+lsË sf/f]af/ ug{ lbg] gLlt 
lnPsf] kl/k|]Iodf ;xsf/L P]g— @)$* df Joj:yf 
eP adf]lhd @)%@ kmfu'g d;fGt;Dddf ;Lldt 
a}+lsË sf/f]af/ ug{ o; a}+saf6 :jLs[lt lng] ;xsf/L 
;+:yfx¿sf] ;ª\Vof !! k'u]sf] 5  . o;}u/L tf]lsPsf] 
If]qdf dfq ;Lldt a}+lsË tyf ljQLo sf/f]af/ ug{ ;Sg] 
u}/ ;/sf/L ;+:yfx¿sf] ;ª\Vof !* k'u]sf] 5 . o:tf 
;xsf/L tyf u}/ ;/sf/L ;+:yfx¿sf] ;~rfngaf6 
ljz]iftM u|fdL0f If]qsf ljkGg ju{sf hgtfsf] cfod"ns 
Pj+ /f]huf/d"ns Joj;fosf] ljsf;df k|ToIf of]ubfg 
k'Ug] ljZjf; lnOPsf] 5 . 

df}l›s gLlt k|ltkfbgsf] cfwf/sf] ¿kdf 
/x]sf] jfl0fHo a}+sx¿sf] tYofÍnfO{ a9L z'4, e/kbf]{ / 
;fdlos agfO{ bIf hgzlQm ljsf; ug]{ p2]Zon] ljut 
jif{x¿df h:t} o; jif{ b'O{ 7fpFdf ;xfos :t/ / 
clws[t :t/sf] tYofÍ sfo{zfnf uf]i7L ;DkGg ul/Psf] 
5 .

@)%@ j}zfvb]lv a}+lsË tyf ljQLo tYofÍ 
(Banking and Financial Statistics) gfds 



164÷g]kfn /fi6« a}+s

gofF a'n]l6g k|sfzgdf NofOPsf] 5  . a}+s Joj:yf 
ljefuaf6 q}dfl;s ¿kdf k|sfzg x'g] o; a'n]l6gdf 
a}+s tyf ljQLo sDkgLx¿, ;xsf/L ;+:yfx¿sf] 
a}+lsË ultljlwsf] tYofÍnfO{ lgoldt ¿kdf k|sflzt 
ul/g]5 . 

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd

ljut !@ jif{b]lv ;~rfng x'Fb} cfPsf] u|fdL0f 
dlxnfsf nflu pTkfbg shf{ sfo{qmd xfn clw/fHosf 
^& lhNnfdf ;~rflnt 5  . o; sfo{qmddf g]kfn 
a}+s lnld6]8, /fli6«o jfl0fHo a}+s / s[lif ljsf; 
a}+ssf zfvf÷pkzfvf tyf ;fgf ls;fg ljsf; 
cfof]hgf;d]t u/L !@& sfof{no ;+nUg 5g\ . ;fd"lxs 
hdfgLdf ljgflwtf] shf{ pknAw u/fOg] o; sfo{qmd 
cGtu{t @)%@ k'if d;fGt;Dd ?= !^=*! s/f]8 hlt 
nufgL eO;s]sf] 5 . o;af6 emG8} @& xhf/ u|fdL0f 
dlxnfx¿ nfeflGjt ePsf] cg'dfg 5 .

dlxnf n3' shf{ kl/of]hgf

Pl;ofnL ljsf; a}+ssf] C0f ;xof]udf 
clw/fHosf !@ lhNnf / % gu/kflnsf If]qdf ;~rfng 
eO/x]sf] o; kl/of]hgfdf g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf u/L #! a}+s zfvf ;+nUg 5g\  . o; 
kl/of]hgf cGtu{t @)%@ k'; d;fGt;Dd s/La ?= 
!=% s/f]8 nufgL eO;s]sf] 5 . u}/;/sf/L ;+:yfx¿ 
dfkm{t klg shf{ k|jfx x'g ;Sg] Joj:yf ePsf] o; 
kl/of]hgfaf6 clwsflws dlxnfx¿ nfeflGjt x'g] 
ck]Iff ul/Psf] 5 .

u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/n] pknAw u/fPsf] ?= @ 
s/f]8sf] k"FhLaf6 ;~rfng ePsf] u|fdL0f :jfjnDag 
sf]ifaf6 @)%@ df3 d;fGt;Dd s'n $^ ;+:yf dfkm{t 
?= ! s/f]8eGbf a9L /sd shf{ :j¿k k|jfx eO;s]sf] 
5  . u}/ ;/sf/L tyf ;xsf/L ;+:yfsf] dfWodaf6 
ljkGg ju{df shf{ k|jfx x'g] o; sf]ifaf6 @# lhNnfsf 
@,#^% kl/jf/ nfeflGjt ePsf 5g\ .

g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{

g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yfnfO{ 
k'gs{hf{sf] ¿kdf cfly{s ;|f]t pknAw u/fpFb} cfPsf] 

5 / cf=j= @)%@÷%# sf nflu ;f] lgudnfO{ ?= @) 
s/f]8 k'gs{hf{ pknAw u/fOPsf] 5 . of] k'gs{hf{ /sd 
@)%@ k'if d;fGt;Dddf k"/} pkof]u eO;s]sf] 5  . 
;f] cjlw;Dd lgud;Fu g]kfn /fi6« a}+sn] lng'kg]{ 
afFsL shf{ k'gs{hf{sf] /sd ?= #^=(# s/f]8 /x]sf] 5 . 
o;/L k'gs{hf{sf] dfWodaf6 o; a}+sn] b]zsf] cf}Bf]lus 
ljsf;df ck|ToIf ¿kn] ;xof]u k'¥ofpFb} cfPsf] 5 . 

u|fdL0f ljsf; a}+sx¿

u|fdL0f If]qsf ljkGg ju{sf hgtfnfO{ 
cfjZos tflnd lbO{ ;d"xut cfwf/df ljgflwtf] shf{ 
pknAw u/fpg] p2]Zon] cf=j= @)$(÷%) b]lv k|f/De 
ePsf u|fdL0f ljsf; a}+sx¿sf] ;ª\Vof $ k'u]sf] 5 . 
oL a}+sx¿n] @)%@ df3 d;fGt;Dd hDdf ?= #@=@* 
s/f]8 nufgL u/]sf 5g\ eg] s'n ?= @)=&% s/f]8 
c;"nL ePsf] 5 . ;f] cjlwdf hDdf ?= @=)* s/f]8 
;d"x art ;Íng x'g uPsf] 5 . oL a}+sx¿af6 s'n 
#*,@#& dlxnfx¿ nfeflGjt ePsf 5g\ . rfn" cf=j= 
@)%@÷%# sf] cGTo;Dddf dWodf~rn ljsf; If]qdf 
klg Ps csf]{ u|fdL0f ljsf; a}+ssf] :yfkgf ul/g] nIo 
/x]sf] 5 .

u|fdL0f ljsf; a}+ssf] :yfkgfdf ljleGg 
;+:yfx¿nfO{ ;xefuL agfpg] p2]Zon] ljutdf v'n]sf 
o:tf a}+sx¿df g]kfn a}+s lnld6]8, /fli6«o jfl0fHo 
a}+s, ;+o'Qm nufgLsf a}+sx¿ / shf{ ;'/If0f lgudsf] 
z]o/ ;xeflutf /x]sf] 5  . ca v'Ng] a}+sx¿df klg 
oL ;+:yfx¿sf] ljQLo ;xeflutfnfO{ sfod} /fVg] o; 
a}+ssf] of]hgf 5 .

Aofh cg'bfg

>L % sf] ;/sf/n] ?= !% xhf/;Ddsf] 
shf{df PsltxfO / ?= % xhf/;Ddsf] shf{df *) 
k|ltzt Aofh cg'bfg lbg] gLlt lnPsf] / To;sf 
nflu g]kfn /fi6« a}+snfO{ Psd'i6 /sd pknAw u/fO{ 
Aofh cg'bfg k|bfg ug]{ sfo{df ;+nUg u/fpFb} cfP 
cg'¿k * a}+snfO{ @)%@ k'; d;fGt;Dd ?= #=$* 
s/f]8 Aofh cg'bfg pknAw u/fO;lsPsf] 5 . o;af6 
;–;fgf s[lif Joj;fosf] ;~rfngdf ;3fp k'Ug uO{ 
yk pTkfbgd"ns Pj+ cfod"ns /f]huf/L ;[hgf ug{ 
;xof]u k'Ug] cfzf /flvPsf] 5 .
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u|fdL0f shf{ k'g/fjnf]sg cWoog

u|fdL0f shf{ k'g/fjnf]sg cWoogsf] k|ltj]bg 
o;} cfly{s jif{ k|sflzt ul/Psf] 5 . u|fdL0f shf{sf] 
ljBdfg l:yltdf ;'wf/ Nofpg ;f] cWoogn] lgb]{lzt 
u/]sf ;'emfjx¿ lgSs} pkof]uL x'g] ljZjf; ul/Psf] 
5 . k|fKt ;'emfjx¿nfO{ sfof{Gjog ug]{ p2]Zon] g]kfn 
/fi6« a}+ssf 8]k'6L ueg{/sf] cWoIftfdf u|fdL0f shf{ 
;'wf/ Pj+ cg'udg ;ldlt u7g eO{ ;f] ;ldltaf6 
cfjZos sfo{x¿ eO/x]sf] 5 .

;3g a}+lsË sfo{qmd

u|fdL0f If]qsf ljkGg ju{sf hgtfsf] cfly{s 
l:yltdf ;'wf/ Nofpg] p2]Zon] rfn" cf=j= @)%@÷%# 
sf] ah]6 jQmJodf pNn]v eP cg'¿k :j/f]huf/Lsf 
ljljw If]qdf shf{ k|jfx ug{ a}+sx¿nfO{ lgb]{zg 
lbOPsf] 5  . ca k|To]s uf=lj=;=df Pp6f;Dd kz' 
:jf:Yo lSnlgs vf]Ngsf nflu kz'lrlsT;s jf kz' 
:jf:Yo sfo{stf{nfO{ JolQmut cfwf/df ljgflwtf] ?= 
% xhf/;Dd / ;fd"lxs hdfgLdf ?= #) xhf/;Ddsf] 
shf{ g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s tyf s[lif 
ljsf; a}+saf6 k|jfx x'g;Sg] Joj:yf ul/Psf] 5 .

cfGtl/s C0f Joj:yfkg

>L % sf] ;/sf/sf] ;du| vr{ / cfojLrsf] 
km/snfO{ /fli6«o art kl/rfngåf/f k"/f ug{'sf ;fy} 
;d'lrt df}l›s Joj:yfkgsf nflu cfjZos cfGtl/s 
C0f Joj:yfkg gLltnfO{ g]kfn /fi6« a}+sn] sfof{Gjog 
ub}{ cfPsf] 5  . h; cg';f/ @)%! r}tb]lv @)%@ 
kmfu'g d;fGt;Dddf ?= &) s/f]8sf] /fli6«o art 
kq, ?= @)&=$$ s/f]8sf] ljz]if C0fkq / ?= !#%=$) 
s/f]8sf] 6«]h/L lan u/L hDdf ?= $!@=*$ s/f]8sf] 
cfGtl/s C0f p7fOPsf] 5 . cy{tGqdf /x]sf] clws 
t/ntfnfO{ k|zf]rg ug]{ p2]Zon] df}l›s Joj:yfkgsf] 
Ps pks/0fsf] ¿kdf lgisf;g ub}{ cfPsf] g]kfn /fi6« 
a}+s C0fkq, cy{tGqdf To:tf] t/ntfsf] l:ylt sfod 
g/x]sf] cg'ej u/L o; cjlwdf lgisf;g ul/Pg . o; 
cjlwdf ?= @%&=(% s/f]8sf] g]=/f=a}+s C0fkqsf] ;fFjf 
e'QmfgL ul/Psf] 5 / ?= @( s/f]8sf] /fli6«o art kq 
?= &@ s/f]8sf] ljsf; C0fkq / ?= !*=^( s/f]8sf] 
ljz]if C0fkqsf] ;fFjf e'QmfgL ul/Psf] 5 .

df}l›s gLltsf] k|efjsf/L sfof{Gjogsf] 
nflu a}+s / ljQLo ;+:yfx¿sf] art kl/rfng u/L 
d'›f ahf/sf] ljsf; / Aofh b/df;d]t ;dofg's"n 
kl/jt{g Nofpg cfjZos k"jf{wf/sf] ¿kdf g]kfn /fi6« 
a}+sn] >L % sf] ;/sf/sf] 6«]h/L lan tyf g]kfn /fi6« 
a}+s C0fkqx¿sf] cfly{s jif{ @)%!÷%@ b]lv bf];|f] 
ahf/ ;~rfng ub}{ cfPsf] 5  . o; cg'¿k @)%@ 
kmfu'g d;fGt;Dddf ?= !,##*=#^ s/f]8sf] >L % sf] 
;/sf/sf] 6«]h/L lan tyf ?= @((=## s/f]8sf] g]kfn 
/fi6« a}+s C0fkq jfl0fHo a}+sx¿af6 v/Lb ul/Psf] 5 
eg] ?= $((=^# s/f]8sf] >L % sf] ;/sf/sf] 6«]h/L 
lan tyf ?= %@=)) s/f]8sf] g]kfn /fi6« a}+s C0fkq 
jfl0fHo a}+sx¿nfO{ laqmL ul/Psf] 5 .

a}+s lg/LIf0f tyf ;'kl/j]If0f

jfl0fHo a}+s, ljQ sDkgLx¿ tyf a}+lsË 
sf/f]af/ ug]{ Ohfht kfPsf ;xsf/L ;+:yfx¿sf] 
:ynut lg/LIf0fsf ;fy} logLx¿af6 ljQLo ljj/0fx¿ 
k|fKt u/L ;f]sf] cfwf/df ljefuaf6 u}/ :ynut 
;'kl/j]If0f (Off-site Supervision) lgoldt ¿kdf ug]{ 
ul/Psf] 5 . u}/ :ynut ;'kl/j]If0faf6 t/n ;DklQsf] 
df}hbft, k|f=If]= shf{ Pj+ ljkGg ju{df k|jflxt shf{sf] 
u0fgfsf] ;fy} k"FhL sf]ifsf] kof{Kttf, d'gfkmf l:ylt, 
;DklQsf] u'0f:t/ cflb s'/fx¿df ;"Id b[li6 /flvPsf] 
5 . o;k|sf/ ;d:t a}+s, ljQ sDkgLx¿ tyf a}lsË 
sf/f]af/ ug]{ Ohfht k|fKt ;xsf/L ;+:yfx¿ o; 
a}+ssf] lgu/fgLdf /x]sf 5g\ .

cfly{s jif{ @)%@÷%# df g]kfn a}+s lnld6]8sf 
@*, /fli6«o jfl0fHo a}+ssf ## / s[lif ljsf; a}+ssf @# 
zfvfx¿, * ;+o'Qm nufgLsf a}+sx¿, !! ljQ sDkgLx¿ 
/ * ;xsf/L tyf u}/ ;/sf/L ;+:yfx¿sf] lg/LIf0f ug]{ 
of]hgf /x] adf]lhd @)%@ kmfu'g d;fGt;Dddf g]kfn 
a}+s lnld6]8sf @), /fli6«o jfl0fHo a}+ssf @% / s[lif 
ljsf; a}+ssf !( zfvf, ;+o'Qm nufgLsf @ a}+s, % 
ljQ sDkgLsf] lg/LIf0f eO;s]sf] 5 . o;sf cltl/Qm 
#% a}+s zfvf pkzfvfsf] ljz]if :ynut lg/LIf0f 
sfo{ ;Dkfbg ug{'sf ;fy} jfl0fHo a}+sx¿, s[lif ljsf; 
a}+s, ljQ sDkgLx¿ tyf ;xsf/L ;+:yfx¿;d]t u/L 
hDdf #) ;+:yfx¿sf] :ynut cg'udg / lg/LIf0f 
ul/Psf] 5 . ;fy}, @)%@ k'; @# b]lv @^ ut];Dd o; 
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a}+ssf] a}lsË ljsf; tyf cg';Gwfg OsfOdf ;+nUg 
/x]sf ;Dk"0f{ zfvf, pkzfvf / sfof{nosf k|d'v 
tyf pkk|d'vx¿nfO{ ;xefuL u/fO{ g]kfn /fi6« a}+s, 
l;4fy{gu/ zfvfdf lg/LIf0f lgb]{lzsf uf]i7L ;DkGg 
ePsf] 5 .

ljb]zL ljlgdo gLlt tyf Joj:yfkg 

cfly{s If]qdf v'Nnf Pj+ pbf/ gLlt cjnDag 
ub}{ hfg] >L % sf] ;/sf/sf] gLlt cg'¿k g]kfn 
/fi6« a}+sn] ljb]zL ljlgdo Joj:yfkg k|0ffnLdf klg 
tbg'¿k ;/nLs/0f / ;'wf/ ub}{ cfPsf] 5 . o; gLltsf] 
cjnDagaf6 lgof{t tyf ko{6g If]qsf kl/jTo{ ljb]zL 
d'b|f cfh{gstf{ tyf ;j{;fwf/0f JolQmx¿nfO{ ljb]zL 
d'b|fsf] cfk"lt{ ;/n tyf ;'ljwfo'Qm ePsf] 5 .

ljb]zL nufgLstf{x¿nfO{ k|f]T;flxt 
ug]{ gLltcg'¿k To:tf nufgLstf{x¿n] d'gfkmfafktsf] 
/sd lkmtf{ n}hfg] k|lqmofnfO{ ;/n Pj+ ;dofg's"n 
agfpg] p2]Zon] ljleGg jfl0fHo a}+s tyf o; a}+s 
dfkm{t g]kfn leq\ofOPsf] k"FhL (Equity Capital) sf] 
cWofjlws clen]v /fVg] Joj:yf ul/Psf] 5 .

ef/taf6 cfoft ul/g] ljleGg j:t'x¿dWo] 
s]xL j:t'x¿sf] e'QmfgL kl/jTo{ ljb]zL d'›fdf ul/Psf] 
v08df cf}Bf]lus sRrf kbfy{ / cf}Bf]lus /;fogx¿ 
;xh / ;:tf]df pknAw x'g uO{ pBf]ux¿sf] 
k|lt:kwf{Tds Ifdtfsf ;fy} lgof{t ;Defjgf;d]t a9\g 
;Sg] 7fgL g]kfnL pBf]ux¿nfO{ cfjZos kg]{ d]lzg/L 
Pj+ tf]lsPsf sRrf kbfy{x¿ o; k|lqmof cGtu{t 
ef/taf6 cfoft ug]{ ;'ljwf k|bfg ul/Psf] ;Gbe{df 
o; jif{ s]xL pBf]ux¿nfO{ rflxg] # j:t' yk u/L 
o:tf j:t'x¿sf] ;"rLdf #) j:t' ;dfj]z x'g] Joj:yf 
ul/Psf] 5 .

v'Nnf cfoft gLlt pbf/ cfly{s gLltsf] Ps 
dxŒjk"0f{ cË xf]  . cfoft gLlt v'Nnf ePkl5 o;sf] 
cg'udg kIf klg TolQs} h?/L / dxŒjk"0f{ x'g] s'/fnfO{ 
b[li6ut u/L ljb]zL d'›fsf] ;Defljt ckrngnfO{ 
lgoGq0f ug]{ p2]Zon] g]kfn /fi6« a}+sn] Ps gofF Joj:yf 
nfu" u/]sf] 5 . o; cg';f/ Jofkfl/s k|of]hgsf] nflu 
vf]lng] cfoft k|tLtkqsf] e'QmfgL ljb]zL d'›fdf k7fpg' 
cl3 !) k|ltzt /sd w/f}6Lsf] ¿kdf /fVg'kg]{ Joj:yf 
ul/Psf] 5  . w/f}6LdWo]s} /sdaf6 eG;f/ dx;"n 

e'QmfgL ug{ ;lsg] o; Joj:yfaf6 cfoft Joj;fo 
cem ;'ud x'g] ck]Iff ul/Psf] 5 . 

xfn;Dd …Pl;og lSnol/Ë o'lgogÚ cGtu{tsf] 
sf/f]af/x¿df k|of]u x'g] u/]sf] …Plzog dlg6/L o'lg6Ú 
(AMU) sf] ljlgdo b/ …cGt/f{li6«o d'›f sf]ifÚ (IMF) 
sf] …:k]zn 8«O{Ë /fO6\;Ú (Special Drawing Rights) 
;Fu a/fa/ x'g] u/L lgwf{/0f ul/Psf]df @)%@ k'; !& 
ut] -! hgj/L, !((^_ b]lv P=;L=o"= ;b:o b]zx¿aLr 
x'g] cfoft÷lgof{tsf] ;Dk"0f{ sf/f]af/sf] lx;fa cd]l/sL 
8n/sf] ljlgdo b/ a/fa/ x'g] Joj:yf u/L o;nfO{ 
P=;L=o"= 8n/ (ACU Dollar) gfds/0f ul/Psf] 5  . 
jfl0fHo a}+sx¿df :yfgLo d'›fdf vf]ln/fv]sf vftfx¿ 
pk/f]Qm ldltb]lv P ;L=o"= 8n/ vftfdf kl/jt{g 
ug{'kg]{ Joj:yf ldnfOPsf] 5 .

s'g} klg Po/nfOG; tyf 6«fen Ph]G;Lx¿n] 
o; a}+saf6 :jLs[lt lnO{ Pp6f dfq a}+sdf ljz]if 8n/ 
vftf (Special Dollar Account) vf]Ng kfpg] Joj:yf 
eO/x]sf]df @)%@ k'; @) ut]b]lv o; a}+ssf] :jLs[lt 
lnO{ Ps jf PseGbf a9L a}+sdf klg o:tf] vftf vf]Ng 
kfpg] Joj:yf ldnfOPsf] 5 .

ljb]zL d'›fsf] ;d'lrt Joj:yfkg / z]fwgfGt/ 
l:yltsf] ;xL tYofÍ pknAw ug]{ b[li6n] ef=?= gub 
;6xL ;'ljwf dfu ePdf ef=?= !),))).— ;Ddsf] dfq 
;6xL ;'ljwf lbg ;lsg] Joj:yf /x]sf]df @)%@ kmfu'g 
( ut]b]lv nfu" x'g] u/L ef=?= @%,))).— ;Dd ;6xL 
;'ljwf lbg ;lsg] Joj:yf ul/Psf] 5 .

 cfly{s pbf/Ls/0fsf] kl/k|]Iodf ljb]zL d'›f 
v/Lb laqmL ug]{ sfo{ a}+sx¿af6 dfq eO/x]sf]df ljb]zL 
ljlgdo k|0ffnLnfO{ ;/n / pbf/ u/fpFb} n}hfg] / lghL 
If]qnfO{ k|f]T;flxt ug]{ p2]Zon] @)%) kmfu'g !! ut] 
dlgr]~h/sf] Joj:yf u/L ef= ?= v/Lb÷laqmL b'j} / 
kl/jTo{ ljb]zL d'›fsf] xsdf v/Lb dfq ug{ kfpg] u/L 
dlgr]~h/x¿nfO{ Ohfht k|bfg ug]{ Joj:yf ul/Psf] 
xf] . o;} qmddf cfly{s jif{ @)%!÷%@ df clw/fHoe/ 
dlgr]~h/ sfp06/ vf]Ng :jLs[lt k|bfg ePsf]df 
xfn;Dd $^ dlgr]~h/ sfp06/x¿ v'n]sf 5g\  . 
cfly{s jif{ @)%@÷%# df o;nfO{ cem ;/n / ;'ne 
tl/sfaf6 ;~rfng u/fpg] p2]Zon] o;sf] gLlt tyf 
lgoddf cem ;/n tl/sf ckgfO{ :jLs[lt lbg] Joj:yf 
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ldnfOPsf] 5 . o;} cfly{s jif{ @)%@÷%# sf] kmfu'g 
!^ ut];Dd yk & dlgr]~h/x¿nfO{ sf/f]af/ ;~rfng 
ug{ :jLs[lt k|bfg ul/Psf]df ! dlgr]~h/ sfp06/ 
v'nL ;~rfng eO;s]sf] / cGo sfp06/x¿ ;~rfng 
x'g] qmddf 5g\ . o;nfO{ clw/fHosf cGo ljs6 tyf 
b'u{d If]qdf;d]t k'¥ofpg] p2]Zon] o; a}+ssf zfvf 
tyf pk–zfvfx¿ dfkm{t gofF dlgr]~h/x¿sf] cfj]bg 
dfu u/L k|fyldstfqmd cg';f/ gLltut k|lqmofx¿ 
k"/f ug{ nufO{ To:tf 7fpFx¿df klg ;~rfngsf] 
:jLs[lt lbg] Joj:yf ul/Psf] 5 .

cfGtl/s n]vf k/LIf0f tyf lg/LIf0f

a}+ssf] cfGtl/s n]vf k/LIf0f tyf lg/LIf0fsf] 
qmddf Joj:yfkg tkm{sf lqmofsnfksf] ;'b[9Ls/0f / 
Joj:yfkg n]vf k/LIf0fdf a9L hf]8 lbg] gLlt /x]sf] 
5  . o; cjlwdf a}+ssf s]G›Lo sfof{nol:yt s]xL 
ljefux¿ nufot clwsf+z zfvf÷pkzfvf tyf d"No 
;Íng OsfO sfof{nox¿sf] @)%@ k';;Ddsf] lgoldt 
n]vf k/LIf0f tyf lg/LIf0f sfo{ ;DkGg eO;s]sf] 5 .

gf]6 lgisf;g tyf Joj:yfkg

cy{tGqsf] dfu / cfjZostf cg';f/ gf]6 
lgisf;g tyf Joj:yfkg ug]{ l;nl;nfdf rfn" cfly{s 
jif{sf] kmfu'g d;fGt;Dddf ?= # ca{ # s/f]8 d"Nosf 
gf]6 rngrNtLsf nflu yk lgisf;g eO{ s'n ?= @& 
ca{ %& s/f]8 d"Nosf gf]6 rngrNtLdf /x]sf 5g\ . 
ut jif{ o;} cjlwdf ?= @ ca{ && s/f]8 d"Nosf yk 
gf]6x¿ lgisfl;t eO{ rngrNtLdf /x]sf gf]6sf] s'n 
d"No @$ ca{ $! s/f]8 /x]sf] lyof] . lgisfl;t gf]6nfO{ 
k"0f{¿kdf ;'/lIft agfpg] p2]Zon] k|rngdf NofOg] 
gofF gf]6x¿df ;fljs} cfsf/ k|sf/df gfª\uf] cfFvfn] 
b]lvg] / gb]lvg] u/L b'O{ k|sf/sf] yk ;'/Iff Joj:yf 
/x]sf] ?= Ps xhf/, kfFr ;o / kfFr b/sf qmdzM @÷@ 
s/f]8 / % s/f]8 yfg gf]6 5fkL rngrNtLdf Nofpg 
z'¿ ul/Psf] 5  . oL gf]6x¿ o'= eL= nfO6sf] k|of]u 
u/L ;lhn} 5'6\ofpg ;lsG5 . rngrNtLdf /flv/xg 
cg'ko'Qm e'mqf gf]6x¿ hnfg u/L To;sf] abnf 
gofF gf]6 rngrNtLdf k7fpg'kg]{ Joj:yfg';f/ rfn" 
cfly{s jif{sf] kmfu'g d;fGt;Dd ljleGg b/sf u/L 
s/La ?= @ ca{ $( s/f]8 d"Nosf gf]6 hnfg u/L pQm 
cjlw;Dddf s'n hnfg ul/Psf gf]6sf] d"No s/La ?= 

@@ ca{ %) s/f]8 k'u]sf] 5 . ljleGg b/sf gf]6x¿sf] 
cfk"lt{ug]{ p2]Zon] g]kfn /fi6« a}+ssf cltl/Qm jfl0fHo 
a}+sx¿df /x]sf gf]6 sf]ifx¿df k6s k6s u/L ?= & 
ca{ &$ s/f]8 a/fa/ d"Nosf gf]6 o; cjlwdf kmG8 
6«fG;km/ ul/Psf] 5 . kmG8 6«fG;km/ ubf{ ug{'kg]{ jLdf 
/sdsf] j[l4 nufot xfnsf lgl:qmo gf]6 sf]ifx¿sf] 
vf/]hL tyf cfjZos :yfgdf yk gf]6 sf]if :yfkgf 
ug]{ ;DaGwdf cWoog eO/x]sf] 5 .

l;Ssf lgisf;g tyf ljt/0f

g]kfn /fi6« a}+sn] ;fwf/0f lsl;dsf 
c;kmL{x¿nfO{ jfl0fHo a}+sx¿, ljQ sDkgLx¿, dgL 
r]Gh/x¿ tyf ;'g rfFbL uxgf Joj;foLx¿ dfkm{t 
laqmL ljt/0f u/fpg] gLlt lnPsf] 5 . oL lgsfox¿n] 
g]kfn /fi6« a}+saf6 v/Lb u/L nu]sf] c;kmL{sf] d"Nodf 
a}+ssf] tkm{af6 s'g} x:tIf]k gug]{ gLlt /x]sf] 5 . ;'g 
rfFbLsf l;Ssf tyf :dfl/sf l;Ssfx¿ ;j{;fwf/0fnfO{ 
;'ne lsl;dn] pknAw u/fpg] x]t'n] @)%@ k'; !# 
ut]b]lv 6S;f/ ljefusf] ;'Gwf/fl:yt sDkfp08df 
sfpG6/ vf]nL l;Ssf laqmL ul/Psf] 5  . o;}u/L 
rngrNtLdf gePsf rfFbL, tfdf, lktn cflb k'/fgf 
wft'sf l;Ssfsf] gofF d"Nofª\sg u/L tL l;Ssfx¿ 
klg l;Ssf l8n (Coin dealer) tyf ;ª\u|xstf{ 
(Collector) nfO{ laqmL ug]{ sfo{ z'¿ ul/Psf] 5 .

k|zf;lgs lqmofsnfk

g]kfn /fi6« a}+sn] k|zf;lgs lqmofsnfknfO{ 
cg'zfl;t lsl;daf6 cl3 a9fpFb} cfˆgf] k|zf;lgs 
;+oGqnfO{ r':t u/L cfjZostf cg'¿k a}+s 
Joj:yfkgdf qmlds ¿kn] ;'wf/ ub}{ cfPsf] 5 .

bIf hgzlQmsf] cefjdf ;+:yfsf] lgwf{l/t 
nIo xfl;n ug{ g;lsg] x'Fbf sd{rf/Lsf] dgf]an 
pRr /fVg plrt jftfj/0fsf] l;h{gf tyf ;du| 
j[lQ ljsf;, pknAw ef}lts ;fwgx¿sf] ;b'kof]u, 
a}+ssf ljefux¿ tyf zfvf, pkzfvf, sfof{nox¿ 
aLr ;dGjofTds ¿kn] gLltut ;"rgfx¿sf] cfbfg 
k|bfg tyf cGt/ ;DaGw, ljBdfg gLlt lgodsf] 
;dLIff u/L pko'{Qm sfo{–k|0ffnL th{'df ug]{h:tf a}+s 
Joj:yfkg;DaGwL gLltut ljifox¿ Pj+ ;d;fdlos 
;d:ofx¿df 5nkmn u/L ;'wf/ ub]{ hfg] p2]Zon] k|To]s 
jif{ …Joj:yfkg ljrf/ uf]i7LÚ cfof]hgf ul/Fb} cfPsf] 
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5  . uf]i7Ldf kfl/t ePsf lg0f{o Pj+ ;'emfjx¿sf] 
sfof{Gjogaf6 a}+ssf] sfo{ ;~rfng k|efjsf/L ePsf] 
cg'ej ul/Psf] 5 .

sd{rf/Lx¿sf] j[lQ ljsf;nfO{ k|fyldstf 
lbO{ kbf]Gglt;DaGwL k|lqmofnfO{ lgoldt ¿kn] 
;~rfng ul/Fb} cfPsf] 5  . sd{rf/Lx¿sf] dgf]an 
j[l4 ug]{ qmddf a}+sdf l/Qm /x]sf] ljleGg kbx¿dWo] 
clws[t k|yddf ^ hgf, clws[t låtLodf !* hgf, 
clws[t t[tLodf @$ hgf, ;xfos k|yddf !)) hgf, 
;xfos låtLodf * hgfnfO{ kbf]Gglt ul/Psf] 5  . 
ljz]if sf/0fjz @)%@ ebf} dlxgfb]lv /f]lsg uPsf] 
cfGtl/s a9'jf;DaGwL k|lqmof o;} r}t dlxgfaf6 k'gM 
tbf?stfsf ;fy cufl8 a9fOPsf]n] kbf]Gglt;DaGwL 
;Dk"0f{ sfo{ lgoldt ¿kn] ;~rfng x'Fb} uPsf] 5 .

cfˆgf] lhDdfsf] sfd sf/jfxL ljz]if pNn]vgLo 
/ pTs[i6 tl/sfaf6 lgwf{l/t ;dodf ;Dkfbg ug]{ 
ljleGg txsf $%# hgf sd{rf/Lx¿nfO{ o; cjlwdf 
gub / :s]n j[l4åf/f k'/:s[t ul/Psf] 5 .

sd{rf/Lx¿sf] ;Lk, 1fg / bIftf a9fpg a}+s 
;b}j k|oTgzLn 5 . sd{rf/Lx¿sf] bIftf clej[l4 ug]{ 
qmddf o; jif{ a}+sn] %@ hgf sd{rf/Lx¿nfO{ j}b]lzs 
tflnd, # hgfnfO{ cWoog tyf ^( hgfnfO{ ljb]zdf 
ljleGg ;]ldgf/, a}7s, uf]i7L, ;Dd]ng, cWoog 
e|d0f cflbdf efu lng] cj;/ k|bfg u¥of]  . #%@ 
hgf sd{rf/LnfO{ :jb]z leq} ljleGg ljifodf tflnd 
lng] cj;/ k|bfg u/L tflnd tyf pRr cWoognfO{ 
hgzlQm ljsf;sf] k|d'v dfWodsf ¿kdf ln+b} hfg] 
gLltnfO{ lg/Gt/tf lbOPsf] 5 .

a}+s;{ k|lzIf0f

a}+s tyf ljQLo ;+:yfx¿sf] hgzlQmnfO{ 
k|lzlIft ug]{ sfo{sf] cfjZostf / dxŒj lbgfg'lbg a9\b} 
uPsf] ;Gbe{df g]kfndf a}lsÍ If]qsf] cu|0fL tflnd 
s]G›sf] ¿kdf /x]sf] a}+s;{ k|lzIf0f s]G›n] ;dosf] 
dfu / cfjZostf cg'¿k tflnd sfo{qmdx¿nfO{ 
a9L :t/Lo, k|efjsf/L Pj+ pknlAwd"ns t'Nofpg] 
lbzfdf cfˆgf tflnd sfo{qmd th{'df ubf{ tflndsf] 
sfo{ ;do a9fO{ tflnd cjlw 5f]6\ofpg], ;xfos 
:t/sf] ;ª\Vofdf j[l4 ug]{, sfo{d"ns ;Lk ljsf;df 

hf]8 lbg] tyf a9L ;ª\Vofdf tflnd ;~rfng ug]{ 
gLlt lnPsf] 5  . o;} cg'¿k s]G›n] @)%! r}tb]lv 
@)%@ kmfu'g;Ddsf] cjlwdf ljleGg ljifodf clws[t 
:t/Lo !@ / ;xfos :t/Lo @! u/L hDdf ## tflnd 
sfo{qmdsf ;fy} # sfo{zfnf uf]i7L ;~rfng u/]sf] 5 . 
oL sfo{qmdx¿af6 g]kfn /fi6« a}+s, jfl0fHo a}+sx¿, 
ljsf; a}+sx¿, ljQ sDkgLx¿sf ;fy} s]xL ;/sf/L 
lgsfo;d]tsf u/L hDdf @@^ hgf clws[t Pj+ #*% 
hgf ;xfos :t/sf sd{rf/L u/L s'n ^!! hgfn] 
k|lzIf0f k|fKt u/]sf 5g\ .

s]G›n] ut jif{x¿b]lv lgoldt ¿kdf 
;~rfng ub}{ cfPsf ljleGg ljifosf tflndsf 
cltl/Qm s]xL ;d;fdlos gofF ljifox¿ sfo{qmddf 
;dfj]z u/]sf] 5  . afXo ;+:yfx¿f] ;xof]udf 
tflnd ;~rfng ug]{ qmddf s]G›n] ef/tLo l/he{ 
a}+ssf] ;xof]udf ForOperation Bourse Course, 
RBI cGtu{tsf] sn]h ckm Plu|sNr/n a}+lsË sf] 
;xof]udf u|fdL0f ljQ tyf g]zgn OlG:6Ro"6 ckm a}+s 
Dofg]hd]G6sf] ;xof]udf Merchant Banking and 
Financial Servic, Behavioral Science Laboratory 
-g]kfn /fi6« a}+ssf pRr clws[tx¿sf] nflu_ tyf 
cGt/f{li6«o a}+lsË (International Banking) ljifos 
tflnd ;~rfng u/]sf] 5  . tflnd sfo{qmdx¿nfO{ 
sf7df8f}+df dfq ;Lldt g/fvL s]G›n] o; cjlwdf 
lj/f6gu/df ^, g]kfnuGhdf @, ¿kGb]xL -dª\unfk'/_ 
df ^ tyf kf]v/fdf # tflnd sfo{qmd ;~rfng u¥of] .

cfly{s jif{ @)%@÷%# sf nflu :jLs[t 
sfo{qmdx¿dWo] clws[t :t/Lo tflnd ^, ;xfos 
:t/Lo tflnd @ tyf sfo{zfnf uf]i7L @ u/L hDdf 
!) k|lzIf0f sfo{qmd cfufdL c;f/ d;fGt;Dddf 
;DkGg ug]{ nIo /x]sf] 5 . tflnd sfo{qmdnfO{ a9L 
k|efjsf/L Pj+ pknlAwd"ns agfpg] lbzfdf s]G›n] 
tflnd kf7\oqmdsf] th{'df, k|lzIf0f ljlwsf] 5gf}6, 
cltly jftf{sf/x¿sf] 5gf}6 h:tf ljifodf uDeL/ 
b[li6 k'¥ofpg yfn]sf] 5 eg] k|lzIfs ;d"xnfO{ k|lzIf0f 
k|ljlw nufot cfˆgf] ljifoj:t'sf] If]qdf ePsf] 
kl/jt{g ;DaGwdf cfjZos hfgsf/L lbg'sf ;fy} 
sfo{d"ns ;Lk ;DaGwdf hfgsf/L lbg] p2]Zon] s]xL 
pNn]vgLo sbdx¿ rfn]sf] 5 .
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shf{ ;"rgf s]Gb|

j}lsË tyf ljQLo If]qdf a9\b} uPsf] k|lt:kwf{n] 
ubf{ shf{ ;"rgfsf] cfbfg k|bfgdf Jofkstf cfPsf] 
5 . @)%! kmfu'g d;fGt;Dd o; s]G›sf] ;b:o ;+:yf 
;ª\Vof !@ -@ k|ltlglw a}+s;d]t_ /x]sf]df @)%@ 
kmfu'g d;fGt;Dddf ;b:o ;+:yfsf] ;+:yf ;ª\Vof !% 
-# k|ltlglw a}+s;d]t_ k'u]sf] 5 .

@)%! kmfu'g d;fGt;Ddf o; s]G›sf ;b:o 
;ª\Vofx¿sf] !%% zfvf, pkzfvf, k|zfvfx¿af6 shf{ 
tyf ;'ljwf pkof]u u/]sf $,@&) C0fL tyf u|fxssf] 
ljj/0f o; s]Gb|df ;"rLs[t ePsf]df @)%@ kmfu'g 
d;fGt;Dddf !,$)& n] j[l4 eO{ %,^&& C0fL tyf 
u|fxsx¿sf] ljj/0f ;"rLs[t ePsf] 5 .

@)%! kmfu'g d;fGt;Dddf ;"rLs[t ePsf 
$,@&) C0fL tyf u|fxsx¿dWo] ;dodf shf{ r'Qmf 
gu/]sf] tyf cGo sf/0fx¿n] ubf{ ^#* -s'n C0fL 
;ª\Vofsf !$=($ k|ltzt_ C0fLx¿nfO{ o; s]G›n] 
sfnf] ;"rLdf ;dfj]z u/]sf] lyof] eg] o; jif{ 
sfnf];"rLdf kg]{ ;ª\Vof $# n] j[l4 eO{ ^*! -s'n 
C0fL ;ª\Vofsf] !@ k|ltzt_ k'u]sf] 5 . o; cjlwdf 
sfnf] ;"rLdf ;dfj]z ePsf $# C0fLx¿;Fu ;fFjf ?= 
!&=^@ s/f]8 / Aofh ?= $=)& s/f]8 u/L hDdf ?= 
@!=^( s/f]8 p7fpg afFsL ePsf]df sfnf] ;"rLaf6 
x6]sf #! C0fLx¿af6 ;fjfF ?= @=^^ s/f]8 / Aofh ?= 
#=#@ s/f]8 u/L hDdf ?= %=(* s/f]8 c;"n ePsf] 
5  . @)%@ kmfu'g;Dddf sfnf] ;"rLdf k/]sf s'n 
^*! C0fLx¿dWo] !!) sfnf] ;"rLaf6 x6L afFsL %&! 
C0fLaf6 ;fjfF ?= ^^=$@ s/f]8 / Aofh ?= &^=@@ 
s/f]8 u/L hDdf ?= !$@=^$ s/f]8 p7fpg afFsL 
/x]sf] 5 .

o; jif{b]lv ljQ sDkgLx¿nfO{ klg o; 
s]G›df btf{ u/fO{ ;fv ;"rgfx¿ pknAw u/fOg] 
Joj:yf ul/Psf] 5 .

sDKo'6/ k|of]u

;dofg's"n l56f] 5l/tf] k|ljlwsf] k|of]uåf/f 
a}+s;Fu ;DalGwt ;"rgfx¿ l56f] / Jojl:yt ¿kdf 
k|jfx u/L a}+ssf] sfd sf/jfxLdf ;d]t l56f] tyf 
5l/tf]kg Nofpg] p2]Zon] sDKo"6/;DaGwL Ps 5'§} 

lgsfo u7g ul/Psf] 5  . o; dfWodaf6 a}+ssf 
lgoldt sfo{x¿nfO{ Jojl:yt ug{ cfjZostfg';f/ 
;ˆ6j]o/sf] ljsf;, dd{t / l;:6d cWoog ul/Psf] 
5 eg] a}+ssf zfvf sfof{nox¿df ;d]t g]6js{sf] 
:yfkgf, a}+ssf zfvf / s]G›Lo sfof{nosf aLr 
sDo"lgs];g lnª\ssf] :yfkgf tyf tT;DaGwdf a}+ssf 
sd{rf/Lx¿nfO{ k|lzIf0fsf] Joj:yf ul/Psf] 5  . o; 
cg'¿k a}+ssf lj/f6gu/, jL/uGh / kf]v/f zfvf 
sfof{nox¿df :yfgLo If]q g]6js{ h8fg sfo{ ;DkGg 
eO;s]sf] 5 . o;} cfly{s jif{leq e}/xjf, g]kfnuGh 
/ wgu9L zfvf sfof{nox¿df o:tf] k|0ffnL h8fg 
ug]{ sfo{qmd /x]sf] 5 . ut jif{b]lv g} a}+ssf] sDKo'6/ 
dxfzfvf / jfl0fHo a}+sx¿ tyf a}+ssf] g]kfnuh / 
wgu9L zfvf sfof{nox¿sf aLr sDKo'6/ sDo"lgs]zg 
lnª\s :yfkgf ul/Psf]df a}+ssf] lj/f6gu/, hgsk'/ / 
jL/uGhl:yt zfvf sfof{nox¿df ;d]t To:tf] ;Dks{ 
:yfkgf ul/Psf] 5 / kf]v/f tyf l;4fy{gu/ zfvf;Fu 
klg To:tf] ;Dks{ :yfkgf ug]{ sfo{ eO/x]sf] 5 . g]kfn 
b"/ ;~rf/ ;+:yfgn] sf7df8f}+, lj/f6gu/, jL/uGh / 
kf]v/fdf nfu" ug{ nfu]sf] g]Kofs cGtu{tsf] nfOg 
o; a}+ssf pko{'Qm zfvf / sf7df8f}+df ;d]t h8fg 
ug]{ ;DaGwdf sf/jfxL eO/x]sf] 5 . a}+sdf k|of]u x'g] 
sDKo'6/ ;ˆ6j]o/ ;DaGwdf a}+sd} cfGtl/s tflnd 
;~rfng ug]{ gLltcg'¿k o; cjlwdf a}+ssf $* 
hgf sd{rf/Lx¿nfO{ o;;DaGwL tflnd k|bfg ul/Psf] 
5 eg] o;} jif{leq yk #) hgf sd{rf/Lx¿nfO{ tflnd 
lbg] nIo /x]sf] 5 .

Sna -;f+:s[lts_ ultljlw

a}+s tyf ljQLo ;+:yfsf clws[t tyf 
sd{rf/Lx¿sf] ldng s]Gb|sf] ¿kdf /x]sf] a}+ssf] a}+s;{ 
Snjn] Snjsf ;b:ox¿nfO{ lgoldt ¿kn] 6]lg;, 
6]an6]lg;, lalnof8{, Jofofdh:tf] ;'ljwfx¿ pknAw 
u/fpg'sf ;fy} dgf]/~hgfy{ rnlrq k|bz{g;d]t ug]{ 
Joj:yf u/]sf] 5 . ljlzi6 cj;/x¿df v]ns'b, bf}8, 
xflh/L hjfkm, sljtf cflb ljwfx¿df k|ltof]lutfx¿sf] 
cfof]hgf ug]{ u/]sf] Snjn] a}+ssf sd{rf/Lx¿sf 
5f]/f5f]/Lx¿sf nflu afn :yn lrqsnf k|ltof]lutfsf] 
cfof]hgf, ljz'4 ;fdflhs ;]jfd"ns /Qmbfg h:tf 
sfo{qmd ;~rfng ug{'sf ;fy} b]zsf ljlzi6 sljx¿sf] 
ljz]if sljuf]i7L;d]t cfof]hgf ub}{ cfPsf] 5  . >L 
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% dxf/fhflw/fh ;/sf/sf] :j0f{ z'e–hGdf]T;jsf 
cj;/df ;f+:s[lts sfo{qmdsf] cfof]hgf ul/g'sf ;fy} 
Snasf] dfl;s k|sfzg ldld{/]sf] k"0ff{Í !@$ nfO{ z'e–
hGdf]T;j ljz]iffÍsf ¿kdf k|sflzt ul/Psf] lyof] .

cGo lqmofsnfk 

cGt/f{li6«o d'›f sf]ifåf/f k|sflzt zf]wgfGt/ 
lgb]{lzsf !((# -kfFrf} ;+zf]wg_ cg'¿k zf]wgfGt/ 
tYofÍ ;Íng lgb]{lzsfdf cfjZos kl/dfh{g u/L 
oxL cfly{s jif{b]lv nfu" ul/Psf] 5 . ;f]xL lgb]{lzsf 
adf]lhd jfl0fHo a}+sx¿n] klg tYofÍ pknAw u/fpg 
yfln;s]sf 5g\  . gofF lgb]{lzsf cg'¿k tYofÍ 
tof/ ug]{ ljlwsf af/]df hfgsf/L u/fpg] p2]Zon] 
jL/uGh, lj/f6gu/ / kf]v/fdf Ps xKt] zf]wgfGt/ 
tYofÍ sfo{zfnf uf]i7L ;~rfng ul/Psf] lyof], ;fy} 
zf]wgfGt/ tYofÍ ;Íng k|lqmofnfO{ cem k|efjsf/L 
agfpg] ;Gbe{df cGt/f{li6«o d'›f sf]ifaf6 cfPsf] Ps 
;b:oLo ;Nnfxsf/åf/f zf]wgfGt/ tYofÍ ;Íng 
tyf ;dfof]hg / ;j]{If0f cflb ljifodf 5nkmn u/L 
k|ltj]bg k|:t't ePsf] 5 .

zx/L If]qsf] pkef]Qmf d"No;"rLnfO{ gofF ef/ 
k|bfg ug]{ l;nl;nfdf cfjZos tYofÍ ;Íng ug{ 
@)%@ ;fpgb]lv @! j6f zx/L If]qx¿df kfl/jfl/s 
ah]6 ;e]{If0f ;~rfng eO/x]sf] 5  . pQm ;e]{If0f 
@)%# c;f/;Dddf k"/f ug]{ nIo /flvPsf] 5 . 

pk;+xf/

cfGtl/s tyf afx\o :yfloTj;lxt pRr 
cfly{s j[l4 xfl;n u/L cfo tyf /f]huf/Lsf cj;/
x¿sf] l;h{gf ug{ d2t k'¥ofpg' a}+ssf] bL3{sfnLg 
nIo /x]sf] 5 . oxL lbzftkm{ a}+ssf df}lb|s tyf ljQLo 
gLltx¿ kl/nlIot 5g\ . o;sf nflu d'VotM df}l›s 
lj:tf/ tyf cy{tGqdf t/ntfsf] l:yltnfO{ jfl~5t 
;Ldfleq /fVg h?/L x'G5  . ljut jif{b]lv df}l›s 
lj:tf/sL ultdf qmdzM sdL cfO/x]sf] eP tfklg 
j}b]lzs ;DklQdf x'g] ptf/r9fj / shf{sf] a9\bf] 
dfusf] sf/0fn] cfGtl/s shf{df k/]sf] rfkn] ubf{ 
o;nfO{ cf7f}F of]hgfn] nlIft u/]sf] -!@ k|ltztsf]_ 
;Ldfleq /fVg yk k|of; ug{'kg]{ ePsf] 5 . ;/sf/sf] 
vr{cg'¿k ;fwg pknAw x'g g;Sbf ah]6 3f6fsf] 
cfsf/ lj:t[t x'g uO{ o;af6 df}l›s lj:tf/df rfk 

kg]{ ub{5  . cfGtl/s ;fwgsf] kl/rfng cfzfg'¿k 
x'g g;s]sf] / j}b]lzs ;|f]tdf ptf/r9fj x'g uPsf] 
cj:yfdf jh]63f6fsf] bjfj s]G›Lo a}+sdf kg]{ ub{5 . 
cy{tGqsf nflu clws t/ntf (excess liquidity) / 
Go"g t/ntf (liquidity crunch) b'j} cj:yf jf~5gLo 
x'Fb}gg\  . xfn}sf jif{x¿df j}b]lzs ;DklQsf] cfk|jfx 
/ df}l›s lj:tf/sf] b/df cfPsf] sdL tyf d"No 
j[l4b/df cfPsf] ;'wf/n] cy{tGqdf clws t/ntfsf] 
l:ylt sfod g/x]sf] k|tLt x'G5 t/ xfn} C0f kqx¿sf] 
Aofh b/df ePsf] ck|Tofl;t j[l4n] jfl0fHo a}+sx¿df 
s]xL xb;Dd Go"g t/ntfsf] l:ylt /x]sf] ;ª\s]t lbPsf] 
5 . ctM cfGtl/s tyf afx\o l:yltsf ;fy} cy{tGqdf 
kof{Kt t/ntfsf];d]t ;~rf/ u/L bfloTj / ljsf; 
aLr ;Gt'ng sfod x'g] lsl;dn] df}l›s Joj:yfkgsf 
nflu a}+s ;r]t /x]sf] 5 . cfly{s tyf df}l›s If]qdf 
pbf/ gLltsf] cjnDag kZrft\ ;du| d"No j[l4b/ ljut 
tLg jif{b]lv Ps cª\s -&–( k|ltzt_s} xf/fxfl/df 
/xg ;s]sf] eP tfklg cGt/f{li6«o d"No j[l4 nufot 
ljlgdo b/sf] cjd"Nogsf] sf/0fn] ;d]t o;df rfk 
sfod} /x]sf] 5 .

ljut jif{b]lv nuftf/ x|f;f]Gd''v /x]sf] lgof{tn] 
rfn" cfly{s jif{sf] cf7f}+ dlxgfb]lv ;sf/fTds ult 
lng z'¿ u/] tfklg cem} of] ;ª\s6sf] 3]/faf6 d'Qm 
eO;s]sf] 5}g . k|d'v lgof{tof]Uo j:t' pgL un}+rfsf] 
lgof{tdf s]xL dlxgfb]lv ;'wf/ b]lvP klg csf]{ k|d'v 
lgof{tof]Uo j:t' tof/L kf]zfssf] lgof{tdf eg] cem} 
x|f;f]Gd'v k|j[lt -oBlk of] 36\bf] ultdf 5_ sfod} 
5  . bfn, 5fnf tyf e'm;]tLnh:tf lgof{td"ns 
j:t'x¿afx]s t'ngfTds nfe ePsf cGo j:t'x¿sf] 
vf]hL / ljsf; x'g g;Sbf lgof{tdf ljlgdo b/af6 
k|lt:kwf{Tdstf k|ltljlDat x'g ;ls/fv]sf] 5}g  . 
cfoftsf] j[l4b/df sdL cfO/x]sf] eP tfklg lgof{tsf] 
36\bf] k|j[lQsf sf/0f Jofkf/ 3f6f nuftf/ a9\g uO{ 
To;af6 rfn" vftf 3f6fdf tLj| rfk k/]sf] 5  . 
afXo If]qsf] pbf/Ls/0fsf] qmddf ljb]zL ljlgdo 
Joj:yfnfO{ klg qmlds ¿kdf pbf/ agfpFb} nluPsf] 
5  . lgof{tstf{, ko{6g Joj;foL, pBdL, Jofkf/L 
nufot ;j{;fwf/0f gful/sx¿nfO{;d]t k|ToIf nfe 
k'Ug uO{ o;af6 lgof{t, ko{6g, pBf]u tyf Jofkf/sf] 
lj:tf/ dfkm{t cy{tGq nfeflGjt x'g ;sf];\ eGg] x]t'n] 
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ljlgdo Joj:yfnfO{ clwstd ¿kdf nlrnf] agfpg'sf 
;fy} ljlgdo b/nfO{ ahf/sf] l:yltcg'¿k lgwf{/0f x'g] 
gLlt cjnDag ul/Psf] 5  . o; If]qdf ckgfOPsf] 
pbf/ Joj:yfsf] obfsbf b'?kof]u u/L ax'd"No ljb]zL 
d'›fsf] ckrng ug]{ k|j[lQnfO{ lg?T;flxt ug{ cfjZos 
Joj:yf a}+sn] ckgfO;s]sf] 5 . cGt/f{li6«o ljlgdo 
ahf/df cfpg] ptf/r9fjsf] sf/0fn] cfGtl/s ljlgdo 
b/df klg rfk kg]{ u/]sf]n] o;sf] :kmLltsf/L c;/nfO{ 
Go"g u/L j:t' tyf ;]jfsf] lgof{t k|lt:kwf{Tdstf;d]t 
;+/If0f ug{ a}+sn] a]nf j]nfdf ljlgdo ahf/df x:tIf]k 
u/L ljlgdo b/sf] l:y/tfsf] k|Tofe"lt lbg] k|oTg ub}{ 
cfPsf] 5 .

a}+lsË tyf ljQLo If]qdf lghL tyf j}b]lzs 
nufgL v'Nnf ul/Pkl5 o; If]qdf nufgL a9]sf] 5 
/ of] cem lj:tf/sf] qmddf 5  . a}+s tyf ljQLo 
;+:yfx¿sf] :yfkgf tyf ;~rfngdf o; a}+ssf] 
ck|ToIf e"ldsf dfq /xg] u/L To:tf ;+:yfx¿sf] 
;ª\Vof / ;DefJotf ahf/ :jo+dn] lgwf{/0f ug{'kg]{ 
ljrf/ o; a}+ssf] /x]sf] 5 t;y{ a}+sn] lgwf{/0f u/]sf] 
k|lqmof / lgod k"/f u/]sf ;+:yfx¿nfO{ :yfkgf tyf 
ljQLo sf/f]af/sf] :jLs[lt;d]t lbg] Joj:yf ul/Psf] 
5  . t/ o:tf ;+:yfx¿ d'VotM zx/L Onfsf / 
/fhwfgLdf dfq s]lGb|t x'g] k|j[lQ /x]sf]n] logLx¿nfO{ 
clw/fHosf cGo ef}uf]lns If]q vf;u/L u|fdL0f 
Onfsfdf ;d]t ljs]lG›t u/L To:tf If]qdf a}+lsË 
;'ljwfsf ;fy} /f]huf/L / cfod"ns nufgL a9fpg] 
p2]Zon] a}+sn] o;;DaGwL gLlt k|ltkfbg u/]sf] 5  . 
clw/fHosf sltko u|fdL0f Onfsfdf cem klg a}lsË 
;'ljwf k'Ug g;s]sf] / u|fdL0f shf{sf] clwsf+z dfu 
c;+:yfut If]qaf6 cfk"lt{ k'¥ofpg'sf ;fy} u|fdL0f 

cy{tGqsf s[lif tyf 3/]n' pBf]uh:tf If]qdf nufgL 
a9fO{ u|fdL0f ljsf;sf] cleofgdf 6]jf k'¥ofpg' klg 
a}+s tyf ljQLo ;+:yfx¿sf] ;fdflhs bfloTj xf] . o; 
kIfnfO{ c¿ ;3g tyf PsLs[t ¿kdf cl3 a9fpg 
a}+lsË If]qnfO{ a9L lqmofzLn u/fOg]5 .

shf{ tyf lgIf]ksf] Aofh b/ a}+sx¿ cfkm}n] 
lgwf{/0f ug{ ;Sg] Joj:yf ul/Pkl5 a}+sx¿sf] cfˆgf] 
t/ntf / nfutsf] l:ylt cg'¿k Aofh b/ lgwf{/0f x'g] 
u/] tfklg o;sf] km/s (spread) cfzf cg'¿k sd 
x'g g;Sbf a}+sx¿sf] c;Ifdtfsf] af]em cem} C0fL tyf 
lgIf]kstf{n] af]Sg'kg]{ cj:yf /x]sf] cg'ej ul/Psf] 5 . 
To:t} cfGtl/s artsf] ;d'lrt kl/rfng u/L nufgL 
tyf cfo a9fpg] cleofgdf a}+sx¿sf] cxd\ e"ldsf 
/xg] ePsf]n] ;sf/fTds Aofh b/ tyf gofF cfsif{s 
ljQLo pks/0fdfkm{t clwsflws art kl/rfng 
ug{'kg]{ cfjZostf /x]sf] 5  . ;fgf artstf{ tyf 
shf{jfnfx¿sf] lxtnfO{ ;d]t Wofgdf /fvL a}+sx¿n] 
cfˆgf gLlt tyf sfo{qmdx¿ th{'df ug{'kg]{ cfjZostf 
b]lvPsf] 5 .

cGtdf, pbf/Ls/0faf6 xfn;Dd xfl;n ePsf 
pknlAwx¿sf] ;+/If0f ub}{ To;nfO{ u|fdL0f hgtf;Dd 
k'¥ofpg / ljsf; / :yfloTjaLrsf] ;Gt'ng sfod 
/fVb} pbf/Ls/0f k|lqmofnfO{ cem} ;3g ¿kdf cl3 
a9Þfpg sl6a4 /xg] k|0f o; cj;/df bf]xf]¥ofpg 
rfxG5' . o; cleofgdf a}+s tyf ljQLo ;+:yfx¿sf] 
;lqmo ;xof]u cfufdL lbg klg sfod} /xg] ljZjf;sf 
;fy cfh;Dd k|fKt ;xof]usf nflu ;Da4 ;a}df 
xflb{s wGojfb lbg rfxG5' .

wGojfb .

j}zfv !$, @)%#

∗∗∗
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 $@ cf}F jflif{sf]T;j, @)%$

ljQLo k|0ffnLnfO{ ;'b[9 u/fpg /fi6« a}+s sl6a4∗

∗ g]kfn /fi6« a}+ssf] $@ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L ;To]G›Kof/f >]i7n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+sn] cfˆgf] ;]jfsfnsf] $! jif{ 
k"/f u/L $@ cf} jif{df k|j]z u/]sf] ;'vb cj;/df 
;Dk"0f{ ;xof]uL tyf z'e]R5'sx¿k|lt xflb{s wGojfb 
JoQm ub{5' . 

s]Gb|Lo a}+ssf] x}l;otdf g]kfn /fi6« a}+sn] 
cfk\mgf] :yfkgfsfnsf] rf/ bzs gfl3;s]sf] 5 . s'g} 
klg ;+:yfsf nflu of] cjlw Tolt nfdf] xf]Og tfklg 
o; cjlwdf cy{tGqdf ePsf ;+/rgfTds kl/jt{gx¿ 
ljQLo k|0ffnLdf ePsf] ¿kfGt/ / afXo ;+;f/df 
cfPsf cf/f]x–cj/f]xsf sf/0fx¿af6 a}+sn] lgof]lht 
cy{ k|0ffnLb]lv pbf/, ahf/ pGd'v cy{tGqsf] cg'ej 
ul/;s]sf] 5 . ljut bzsx¿df ljZje/ g} b]vfk/]sf] 
v'nf, pbf/ / ahf/ pGd'v cy{Joj:yfsf] cjwf/0ffdf 
>L % sf] ;/sf/n] klg cfly{s pbf/Ls/0fsf] gLlt 
ckgfPsf] xf] . o;} kl/k|]Iodf s]Gb|Lo a}+ssf] x}l;otn] 
g]kfn /fi6« a}+sn] klg df}lb|s ljQLo / ljb]zL ljlgdo 
gLltnfO{ v'nf / pbf/ agfpFb} nu]sf] tYo ;a}df 
cjut 5 . cfly{s pbf/Ls/0fsf] gLltcGtu{t g]kfnsf] 
ljQLo k|0ffnLdf Jofks lj:tf/ tyf ;'wf/ ePsf] 5 . 
xfn g]kfndf jfl0fHo a}+s, ljsf; a}+s, ljQ sDkgL, 
;xsf/L ;+:yf / x'nfs art ;+:yf;d]t u/L Ps 
;oeGbf a9L ljQLo ;+:yfx¿n] ljQLo ahf/df ;]jf 
k'¥ofO/x]sf 5g\  . oL ;+:yfx¿aLr :j:y k|lt:kwf{sf] 
ljsf; u/L ljQLo k|0ffnLnfO{ ;'b[9 u/fpg' / ;Lldt 
ljQLo ;fwgnfO{ pTkfbg j[l4, /f]huf/L l;h{gf / 
ul/aL lgjf/0ftkm{ pGd'v u/fpg' g]kfn /fi6« a}+ssf 
nflu jt{dfgsf] Ps k|d'v r'gf}tL x'g k'u]sf] 5 . 

/fi6«sf] ul/aL lgjf/0f cleofgnfO{ ;xof]u 
k'¥ofpg a}+lsË If]qn] dxŒjk"0f{ e"ldsf v]Nb} cfPsf] 
tYo ;j{ljlbt 5  . ax';ª\Vos hg;ª\Vof u|fdL0f 
If]qdf g} a;f]af; ug]{ / ul/aLsf] ;3gtf klg u|fdL0f 
If]qdf g} a9L ePsfn] lg/k]If ul/aLsf] /]vfd'lg /x]sf 
g]kfnL hgtfsf] hLjg:t/ dfly p7fpg >L % sf] 

;/sf/n] lglb{i6 u/]sf k|fyldstf If]qdf ljQLo 
;fwg k|jfx u/fpg' o; a}+ssf] k|dv sfo{dWo]sf] Ps 
xf]  . o; kl/k|]Iodf b]zdf ljBdfg a]/f]huf/L tyf 
c4{a]/f]huf/Lsf] uDeL/ l:yltdf ;'wf/ Nofpg pTkfbg 
shf{dfkm{t yk /f]huf/L pknAw u/fpg] sfo{df cfufdL 
lbgx¿df a9L lqmofzLn x'Fb} hfg' g]kfn /fi6« a}+ssf] 
bfloTj ePsf] 5 .

g]kfn /fi6« a}+s b]zsf] df}l›s gLltlgdf{tf 
tyf >L % sf] ;/sf/sf] cfly{s ;Nnfxsf/ klg 
ePsf]n] cy{Joj:yfsf] ;dli6ut ljsf;af/] >L 
% sf] ;/sf/nfO{ ;Nnfx k|bfg ug'{ o;sf] k|d'v 
bfloTj xf]  . tbg'¿k ljleGg k|of;åf/f cfGtl/s 
tyf afXo :yfloTj;lxt pRr cfly{s j[l4b/ xfl;n 
ub}{ /f]huf/Lsf cj;/ a9fpg] ;/sf/sf] bL3{sfnLg 
nIodf o; a}+sn] dxŒjk"0f{ e"ldsf lgjf{x ub}{ cfPsf] 
5 . xfnsf jif{x¿df ;/sf/L If]qdf cfly{s ljsf;sf] 
nflu cfjZos kg]{ ljQLo ;fwgsf] t'ngfdf /fh:j 
c;"nL ;fk]lIfs ¿kdf sd ePaf6 k|To]s jif{ ah]6 
3f6f a9\b} uPsf] 5 . o;/L cfGtl/s ;fwgaf6 ljsf; 
nufgL wfGg ;Sg] Ifdtf ;fFu'l/Psf] cj:yfn] l;h{gf 
u/]sf] ljQLo c;Gt'ng lg/fs/0f ug{'kg]{ ;Gbe{df 
>L % sf] ;/sf/nfO{ k|bfg ug'{kg]{ g]kfn /fi6« a}+ssf] 
;Nnfxsf/sf] bfloTj cem} a9]sf] 5 .

ljut Ps jif{sf] d'n'ssf] clfy{s, df}lb|s, 
a}+lsË, ljQLo ljb]zL ljlgdo Joj:yfkg /fi6« C0f, 
sdrf/L Joj:yfkg tyf o; j}s;Fu ;DalGwt cGo 
gLlt tyf lqmofsnfkx¿af/] d oxfF ;+If]kdf pNn]v 
ug{ rfxG5' .

;dli6ut cfly{s tyf df}l›s l:ylt

ljut jif{x¿df e}Fm+ rfn" cfly{s jif{df d'Vo 
afnLx¿sf] nflu df};dL jftfj/0f cg's"n g} /x]sf]n] 
of] jif{ klg s[lif If]qsf] pTkfbg l:ylt ;Gtf]ifhgs 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷173

g} /xg] cg'dfg 5  . o; jif{ s[lif If]qsf] k|d'v 
vfBfGgafnL wfgsf] pTkfbg s/La # b]lv $ k|ltztn] 
a9]sf] cg'dfg 5  . ds}afnLdf ;fdfGo -! k|ltzt_ 
x|f; cfPsf] eP tfklg cg's"n df};dsf] sf/0fn] k|d'v 
lxpFb] vfBfGgafnL ux'Fsf] pTkfbg $—% k|ltztn] 
a9]sf] cg'dfg 5 . cg's"n df};dsf] k|efj gub]afnLdf 
klg kg{ uPsf] 5 . o; cg';f/ k|d'v gub]afnL pv'sf] 
pTkfbg @ k|ltztn] j[l4 x'g] cg'dfg 5 eg] ;"lt{ / 
cfn'sf] pTkfbgdf s/La ( k|ltztn] j[l4 x'g] cg'dfg 
ul/Psf] 5  . cGo afnLtkm{ bnxg / t/sf/LafnLsf] 
pTkfbg l:ylt ;Gtf]ifhgs /x]sf] 5  . bnxg / 
t/sf/LafnLsf] pTkfbg j[l4 of] jif{ qmdzM s/La % 
k|ltzt / # k|ltztsf] xf/fxf/Ldf /xg] cg'dfg 5  . 
kz'hGo j:t'x¿sf] pTkfbg klg pT;fxj4{s /x]sf] 
/ % b]lv # k|ltztsf] xf/fxf/Ldf j[l4 x'g] cg'dfg 
5 . s[lifhGo pTkfbgsf] xfn;Ddsf] pko'{Qm k|j[lQsf] 
cfwf/df rfn" cfly{s jif{ s[lif If]qsf] ufx{:Yo pTkfbg 
s/La #=# k|ltztn] j[l4 x'g] b]lvG5  . ut jif{ o; 
If]qsf] pTkfbg %=$ k|ltztn] j[l4 ePsf] lyof] .

rfn" cfly{s jif{sf] k|yd ^ dlxgf;Ddsf] 
pknAw kl/;"rs cg';f/ u}/slif If]qsf] pTkfbg 
l:ylt ut jif{s} xf/fxf/L -s/La ^ k|ltzt_df /xg] 
cg'dfg 5 . l8h]n KnfG6sf] :yfkgf ;–;fgf hnljB't\ 
cfof]hgf ;DkGg / lghL If]qaf6 yk ljB't\ pTkfbg 
eO{ s/La !# d]3fjf6sf] yk ljBt\ rfn" cfly{s 
jif{df k|fKt x'g] ePaf6 cf}Bf]lus pTkfbgdf cg's"n 
c;/ kg{ uPsf] 5  . o; cg';f/ cf}Bf]lus pTkfbg 
-## k|d'v cf}Bf]lus j:tx¿sf] pTkfbg ;"rsfª\ssf] 
cfwf/df_ o; cjlwdf * b]lv ( k|ltztn] a9\g hfg] 
b]lvG5  . pQm cjlw;Dd ko{6g l:ylt ;Gtf]ifhgs 
/x]sf] 5  . ;g\ !((^ sf] cGt -rfn" cfly{s jif{sf] 
k|yd ^ dlxgf_ ;Dddf ko{6sx¿sf] cfudg ;ª\Vof 
ut jif{sf] t'ngfdf %=^ k|ltztn] a9]sf] 5 . lgdf{0f 
tyf oftfoft If]qsf kl/;"rssf cfwf/df o; If]qsf] 
pTkfbgdf # b]lv $ k|ltztn] j[l4 x'g] cg'dfg 5 . o;} 
u/L a}+lsË tyf ljQLo ;]jfsf] pTkfbgdf % k|ltztn] 
j[l4 x'g] b]lvG5  . pko'{Qm kl/;"rsx¿sf] cfwf/df 
u}/s[lif If]qsf] pTkfbg b/ ^=! k|ltzt k'Ug] cg'dfg 
5 . ut jif{ o; If]qsf] pTkfbg ^=& k|ltztn] a9]sf] 
lyof] .

s[lif tyf u}/s[lif If]qsf] pko'{Qm pTkfbg 
k|j[lQsf] cfwf/df rfn" cfly{s jif{df s'n ufx{:Yo 
pTkfbg -k\mofS6/ d"Nodf_ s/La $=* k|ltztn] j[l4 
x'g] cg'dfg 5  . ut jif{ o:tf] j[l4b/ ^=) k|ltzt 
/x]sf] lyof] .

;/sf/L ljQ l:ylttkm{ rfn" cfly{s jif{ 
@)%#÷%$ sf] cf7 dlxgf -kmfu'g d;fGt_ ;Ddsf] 
gub k|jfxdf cfwfl/t tYofÍ cg';f/ ;/sf/L ah]6 
3f6f ut jif{sf] ;f]xL cjlwsf] t'ngfdf $$=! k|ltztn] 
36L ?= @ ca{ #( s/f]8 ^$ nfvdf cf]n]{sf] 5 . ut 
jif{ o;} cjlwdf o:tf] 3f6f cl3Nnf] jif{sf] t'ngfdf 
#=& u'0ffn] a9L ?= $ ca{ @* s/f]8 &) nfv k'u]sf] 
lyof]  . o; cjlwdf ;/sf/L s'n ;fwg kl/rfngdf 
klg ut jif{sf] t'ngfdf lgs} g} ;'wf/ ePsf] 5 . o; 
cjlwdf ;/sf/sf] s'n ;fwg !^=@ k|ltztn] j[l4 
eO{ ?= !( ca{ ^% s/f]8 &^ nfv k'u]sf] 5 . ut jif{ 
o; cjlwdf s'n ;fwgsf] j[l4b/ &=^ k|ltzt dfq 
/x]sf] lyof] . s'n vr{sf] j[l4b/df klg pNn]Vo ;'wf/ 
cfPsf] 5  . ut jif{sf] oxL cjlwdf @%=& k|ltztn] 
a9]sf] s'n vr{ ;dLIff cjlwdf $=) k|ltztn] dfq 
a9\g uO{ ?= @@ ca{ % s/f]8 $) nfv k'u]sf] 5 . s'n 
;fwgdf /fh:jsf] c+zdf ;LdfGt x|f; cfO{ ut jif{sf] 
(@=* k|ltztaf6 ;dLIff cjlwdf (@=$ k|ltztdf 
em/]sf] 5  . ut jif{sf] o;} cjlwdf !#=) k|ltztn] 
j[l4 eO{ ?= !% ca{ &) s/f]8 $) nfv k'u]sf] /fh:j 
;Íng o; jif{sf] ;dLIff cjlwdf !$=% k|ltzftn] 
a9L ?= !& ca{ (& s/f]8 %@ nfv k'u]sf] 5  . o; 
cjlwdf j}b]lzs gub cg'bfgdf $^=# k|ltztn] x|f; 
cfO{ ?= %* s/f]8 ( nfv /x]sf] 5 eg] u}/ ah]6/L 
cfodf emG8} $=@ u'0ff j[l4 ePsf] 5 . ut jif{ @)=& 
k|ltzftn] a9]sf] ;fwf/0f vr{ o; jif{ &=* k|ltztn] 
dfq a9]sf] 5 . csf]{tkm ut jif{ @(=# k|ltztn] a9]sf] 
ljsf; vr{ eg] ;dLIff cjlwdf @=% k|ltztn] dfq 
a9]sf] 5 . o;sf] ljk/Lt ut jif{ &&=$ k|ltztn] j[l4 
ePsf] lk|mh vftf cGtu{tsf] vr{ o; cjlwdf #)=) 
k|ltztn] x|f; ePsf] 5 . s'n ;fwg kl/rfngdf ePsf] 
j[l4sf] t'ngfdf s'n vr{sf] j[l4b/df x|f; cfPaf6 
;dLIff cjlwdf ah]6 3f6fdf sdL cfPsf] xf]  . o; 
cjlwdf ePsf] s'n ah]6 3f6f ?= @ ca{ #( s/f]8 ^$ 
nfvdWo] ?= ! ca{ &! s/f]8 *( nfv j}b]lzs gub 
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C0f / ?= ! ca{ !! s/f]8 *) nfv 6«]h/L lan tyf 
ljsf; C0fkqsf] dfWodaf6 kl/rfng ul/Psf] 5  . 
o;sf] kl/0ffd:j¿k >L % sf] ;/sf/n] g]kfn /fi6« 
a}+saf6 lnPsf] clwljsif{dWo] ?= $$ s/f]8 % nfv 
ltg{ ;kmn ePsf] 5 .

rfn" cfly{s jif{ @)%#÷%$ sf] k|yd cf7 
dlxgfsf] pknAw tYofÍn] lgof{tdf pT;fxhgs 
;'wf/sf ;ª\s]tx¿ b]vfPsf] 5 . ;dLIff cjlwdf s'n 
lgof{t ut cfly{s jif{sf] ;f]xL cjlw -%=( k|ltzt 
j[l4_ sf] t'ngfdf !&=^ k|ltzt -?= @ ca{ @# s/f]8_ 
n] j[l4 eO{ ?= !$ ca{ (@ s/f]8 k'u]sf] 5 . o;dWo] 
ef/ttkm{sf] lgof{t ut jif{ o;} cjlwdf @%=^ k|ltztn] 
a9]sf]df o; jif{sf] ;dLIff cjlwdf #(=$ k|ltzt -?= 
! ca{ $ s/f]8_ n] pT;fxhgs ¿kdf a9\g uO{ ?= 
# ca{ ^& s/f]8 k'u]sf] 5  . s]xL dlxgf cl3 ef/
t;Fu ePsf] gofF Jofkf/ tyf kf/jxg ;lGwaf6 g]kfnL 
tof/L j:t'x¿nfO{ ef/tLo ahf/df yk ;x'lnotk"0f{ 
k|j]z k|fKt ePsf]n] o;af6 cfufdL lbg To;tkm{sf] 
lgof{tdf yk k|f]T;fxg k'Ug] ljZjf; lnOPsf] 5  . 
cGo d'nstkm{sf] lgof{tdf klg ;dLIff cjlwdf !!=( 
k|ltzt -?= ! ca{ !( s/f]8_ n] j[l4 eO{ s/La ?= !! 
ca{ @% s/f]8 k'u]sf] 5 . ut jif{ To;tkm{sf] lgof{t 
s]jn !=& k|ltztn] dfq a9]sf] lyof]  . o; cjlwdf 
cGo d'n'stkm{ lgof{t x'g] k|d'v j:t'x¿ pmgL un}+rf 
tyf tof/L kf]zfssf] lgof{tdf qmdzM !^=! k|ltzt 
-?= *@ s/f]8 *% nfv_ / !*=! k|ltzt -?= %( s/f]8 
%! nfv_ n] j[l4 eO{ qmdzM s/La ?= % ca{ (* s/f]8 
/ s/La ?= # ca{ ** s/f]8sf] lgof{t ePsf] 5 . ut 
jif{ o;} cjlwdf pmgL un}+rfsf] lgof{t ;LdfGt -)=# 
k|ltztn] j[l4 ePsf] lyof] eg] tof/L kf]zfssf] lgof{t 
!# k|ltztn] 36]sf] lyof]  . t/ o; cjlwdf cGo 
d'n'stkm{ lgof{t x'g] cGo k|d'v j:t'x¿ h:t}– bfn, 
tof/L 5fnf, tyf em';]tLnsf] lgof{tdf eg] pNn]vgLo 
¿kdf sdL cfPsf] 5 .

;dLIff cjlwdf s'n cfoft @&=& k|ltzt 
-s/La ?= !# ca{ !( s/f]8_ n] a9L ?= ^) ca{ &@ 
s/f]8 k'u]sf] 5 . ut jif{ o; cjlwdf s'n cfoftsf] 
j[l4b/ @)=@ k|ltzt /x]sf] lyof]  . s'n cfoftdWo] 
ef/taf6 xg] cfoftdf o;k6s ljz]if lzlyntf 
b]vfk/]sf] 5 eg] cGo d'n'saf6 x'g] cfoft tLj| 

¿kn] a9]sf] 5 . cyft ut jif{ ;dLIff cjlwdf #!=& 
k|ltztn] a9]sf] ef/taf6 x'g] cfoft o;k6s ^=@ 
k|ltzt dfqn] a9]sf] 5 . cGo d'n'saf6 x'g] cfoft 
ut jif{ !$=( k|ltztn] dfq a9]sf] lyof] eg] o; jif{ 
#(=! k|ltztn] a9\g k'u]sf] 5 . s'n lgof{tsf] cfotg 
tyf j[l4b/eGbf s'n cfoftsf] cfotg tyf j[l4b/ 
b'j} pRr /x]sf]n] o; cjlwsf] s'n Jofkf/ 3f6f #!=$ 
k|ltztn] j[l4 x'g uO{ ?= $% ca{ &( s/f]8 k'u]sf] 5 . 
ut jif{sf] ;f] 3f6f @^=$ k|ltztn] dfq a9]sf] lyof] . 
ef/t;Fusf] Jofkf/ 3f6fdf ;'wf/ eO{ ut jif{ o;} 
cjlwsf] Jofkf/ 3f6fsf] t'ngfdf )=@ k|ltzt sdL 
cfPsf] 5 t/ cGo d'n's;Fusf] Jofkf/ 3f6fdf eg] o; 
cjlwdf %@ k|ltztn] cTolws j[l4 x''g uPsf] 5 . 

rfn" cfly{s jif{sf] k|yd kfFr dlxgfsf] pknAw 
tYofÍ cg';f/ b]zsf] ;du| zf]wgfGt/ l:ylt o; 
cjlwdf s/La ?= ! ca{ $* s/f]8n] k|lts"n /x]sf] 5 
h'g ut jif{ o;} cjlwdf ?= ! ca{ !@ s/f]8n] k|lts"n 
lyof] . zf]wgfGt/sf] rfn" vftf cGtu{tsf zLif{sx¿dWo] 
;dLIff cjlwdf Jofkf/ 3f6fsf] j[l4b/df ut jif{sf] o;} 
cjlwsf] t'ngfdf lgs} ;'wf/ ePsf] 5 eg] o; cjlwsf] 
v'b ;]jf cGtu{tsf] cfo s/La bf]Aa/ x''g uPsf] 5 . 
;]jf cGtu{t vf;u/L cGo ;]jfaf6 x'g] cfodf o; 
jif{ pNn]Vo ¿kn] j[l4 ePsf]n] ;]jf v'b cfo;d]t 
o;/L a9\g uPsf] xf] . o;} zLif{s cGtu{t ko{6g pk–
zLif{saf6 ePsf] cfo / vr{;d]t b'j} 36\g uPsf 5g\ . 
v'b 6«fG;km/ cfo o; jif{ s/La $%=^ k|ltztn] a9]sf] 
5 h;df lghL tyf ;/sf/L b'j} 6«fG;km/ cfosf] of]ubfg 
/x]sf] 5 . rfn" vftf cGtu{tsf zLif{sx¿sf] pko{'Qm 
;'wf/sf] kmn:j¿k o; jif{sf] k|yd kfFr dlxgfsf] s'n 
rfn" vftf 3f6fdf pNn]vgLo -%#=^ k|ltztn]_ ;'wf/ 
eO{ o:tf] 3f6fsf] :t/ ?= $ ca{ %( s/f]8 /x]sf] 5 
h'g ut jif{ o;} cjlwdf sl/a ?= ( ca{ () s/f]8 
/x]sf] lyof]  . rfn" 3f6fdf pT;fxhgs ¿kn] ;'wf/ 
x'Fbfx'Fb} klg ;/sf/L k"FhL v'b / vf;u/L ljljw k"FhL 
v'bsf] cfk|jfxdf pNn]vgLo -&$=( k|ltztn]_ sdL 
cfPsf] kmn:j¿k ;du| e'QmfgL ;Gt'ng l:ylt pQm 
cjlwdf k|lts"n x'g uPsf] 5 t/ rfn" cfly{s jif{sf] 
5}7f}F / ;ftf}F dlxgfdf zf]wgfGt/ l:yltdf ;'wf/ eO{ 
e'QmfgL art ePsf] ;ª\s]t df}lb|s tYofÍaf6 pknAw 
ePsf] 5 . 
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rfn" cfly{s jif{sf] k[yd cf7 dlxgf -kmfu'g 
d;fGt;Dd_ df s'n ljb]zL d'›f ;l~rltdf ut @)%# 
c;f/ d;fGtsf] :t/ eGbf s/La ?= && s/f]8 &# 
nfvn] j[l4 eO{ s/La ?= $$ ca{ ^! s/f]8 k'u]sf] 5 
h'g xfnsf] s/La ^ dlxgfsf] j:t' cfoft wfGg kof{Kt 
x'g]5 . o; cjlwdf kl/jTo{ tyf ckl/jTo{ b'j} ljb]zL 
d'›fsf] ;l~rltdf j[l4 ePsf] eP tfklg d'Vo ¿kn] 
kl/jTo{ d'›f ;l~rltdf clws -! ca{ %! s/f]8_ j[l4 
ePsf] 5 .

df}l›s If]qtkm rfn" cfly{s jif{ @)%#÷%$ 
sf] cf7 dlxgf;Dddf ;ª\s'lrt d'›f ut c;f/sf] 
:t/af6 )=( k|ltztn] -?= # s/f]8 !^ nfv_ n] j[l4 
eO{ ?= #& ca{ & s/f]8 (# nfv k'u]sf] 5 . ut jif{ 
o;} cjlwdf ;ª\s'lrt d›f k|bfo !!=@ k|ltzt -?= # 
ca{ &) s/f]8 ^! nfv_ n] a9]sf] lyof]  . o;/L d'b|f 
k|bfosf] j[l4b/df x|f; cfpg'sf] sf/0f v'b j}b]lzs 
;DklQsf] ;fy} v'b cfGtl/s ;DklQsf] j[l4b/df x|f; 
cfpg' xf] . ut jif{sf] cf7 dlxgfdf #=# k|ltztn] -?= 
! ca{ @! s/f]8 (& nfv_ n] a9]sf] v'b j}b]lzs ;DklQ 
o; jif{sf] pQm cjlwdf !=^ k|ltzt -?= %( s/f]8 *% 
nfv_ n] dfq j[l4 ePsf] 5 . To;}u/L ;f]xL cjlwdf 
v'b cfGtl/s ;DklQ ut jif{sf] !%=% k|ltzt -?= ^ 
ca{ *@ s/f]8 !! nfv_ sf] t'ngfdf *=( k|ltzt -?= 
$ ca{ (@ s/f]8 @) nfv_ n] dfq j[l4 ePsf] 5 . v'b 
cfGtl/s ;DklQdWo] s'n cfGtl/s shf{ o; cjlwdf 
%=) k|ltzt -?= $ ca{ $# s/f]8 ($ nfv_ n] j[l4 
ePsf] 5  . ut jif{ of] shf{ !$=! k|ltzt -?= !) 
ca{ @) s/f]8 ^( nfv_n] a9]sf] lyof] . s'n cfGtl/s 
shf{dWo] ;/sf/L If]qnfO{ uPsf] shf{df )=# k|ltzt 
-?= &) s/f]8_n] x|f; cfPsf] 5 . ut jif{ o:tf] shf{ 
)=( k|ltzt -?= @@ s/f]8 #% nfv_n] a9]sf] lyof] . 
;/sf/L ;+:yfgx¿nfO{ uPsf] shf{ ut jif{ #)=% 
k|ltzt -?= ^$ s/f]8 *( nfv_n] j[l4 ePsf]df o; 
jif{ %=* k|ltzt -?= !( s/f]8 ## nfv_ n] dfq j[l4 
efPsf] 5  . ;/sf/L ;+:yfgnfO{ uPsf] s'n shf{dWo] 
ljQLo ;+:yfgnfO{ uPsf] shf{ ut jif{ #@=$ k|ltzt 
-?= @( s/f]8 !* nfv_ n] j[l4 ePsf]df o; jif{ !^=% 
k|ltzt -?= @@ s/f]8 &# nfv_ n] dfq j[l4 ePsf] 
5 . u}/ljQLo ;+:yfgx¿n] lnPsf] shf{ klg ut jif{ @
(=! k|ltzt -?= #% s/f]8 &! nfv_ n] j[l4 ePsf]df 

of] jif{ !=& k|ltzt -?= #$ s/f]8_ n] x|f; cfPsf] 5 . 
lghL If]qnfO{ uPsf] shf{ ut jif{ @)=* k|ltzt -?= ( 
ca{ ## s/f]8 $% nfv_ n] j[l4 ePsf]df of] jif{ &=% 
k|ltzt -?= $ ca{ #! s/f]8 ^# nfv_ n] dfq j[l4 
ePsf] 5 . 

d'›f k|bfodf ;ª\s'rgsf/L sf/sdWo] cfjlws 
lgIf]ksf] j[l4b/ ut jif{s} xf/fxf/Ldf /x]sf] 5  . ut 
jif{ (=) k|ltzt -?= $ ca{ ## s/f]8 $& nfv_ n] j[l4 
ePsf] cfjlws lgIf]k o; jif{ klg (=# k|ltzt -?= % 
ca{ @) s/f]8 $% nfv_ n] a9]sf] 5 . d'›f k|bfosf] 
csf]{ ;ª\s'rgsf/L sf/s k"\FhL tyf v'b cjuL{s[t 
bfloTjsf] j[l4b/ ut jif{ !@=) k|ltzt ?= # ca{ #* 
s/f]8 %* nfv_ /x]sf]df of] jif{ !=$ k|ltzt -?= $* 
s/f]8 @^ nfv_ n] x|f; cfPsf] 5 .

cGo df}lb|s kl/;"rsx¿dWo] lj:t[t d'b|f 
k|bfosf] j[l4b/ ut jif{ (=( k|ltzt -?= * ca{ $ 
s/f]8 * nfv_ /x]sf]df of] jif{ %=( k|ltzt -?= % ca{ 
%@ s/f]8 % nfv_ n] a9]sf] 5 . o;/L d'›f k|bfosf 
lj:tf/sf/L sf/s tŒjx¿sf] j[l4b/df sdL cfpg' 
g} o; jif{ d'›f k|bfosf] j[l4b/df sdL cfpg] sf/s 
ag]sf] 5 .

zx/L If]qsf] /fli6«o pkef]Qmf d"No;"rL 
-cfwf/ jif{ @)$)÷$! Ö !))_ cWoog ubf{ ;dLIff 
cjlwdf d"No rfk s]xL dTy/ ePsf] kfOG5 . @)%@ 
kmfu'gsf] t'ngfdf @)%# kmfu'gdf laGb'ut lx;fan] 
x]bf{ *=$ k|ltztn] d"No;"rL a9]sf] kfOG5 . ut jif{ 
;f]xL cjlwdf pQm d"No;"rL *=* k|ltztn] j[l4 ePsf] 
lyof] . 

;dLIff cjlwsf] d"No l:yltsf] ljj]rgf ubf{ 
vfB tyf k]o ;d"xsf] ;"rLdf x|f; / u}/ vfB tyf 
;]jf ;d"xsf] ;"rLdf j[l4 ePsf] kfOG5 . cfly{s jif{sf] 
k|yd cf7 dlxgfdf vfB tyf k]o kbfy{ ;d"xsf] d"No 
al4 b/ ut jif{sf] !)=* k|ltztaf6 36L *=$ k|ltzt 
k'u]sf] 5 eg] u}/ vfB tyf ;]jf ;d"xsf] cf};t j[l4b/ 
rflx+ %=% k|ltztaf6 *=$ k|ltztdf k'u]sf] 5 .

;dLIff cjlwdf ut jif{sf] t'ngfdf d"No 
j[l4b/ dTy/ x'g'sf] sf/0f rfdn, bfn, d;nf / £o" 
tyf t]nsf] d"No;"rLdf ;'wf/ cfpg' xf] .
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rfn" cfly{s jif{sf] afFsL $ dlxgfdf Ct'ut 
sf/0fn] vfB j:t'x¿sf] d"Nodf cGo dlxgfx¿sf] 
bfFhf]df s]xL rfk kg{ ;Sg] eP tfklg xfn;Ddsf] d"No 
k|j[lQ cWoog ubf{ rfn" cfly{s jif{sf] cGTo;Dddf 
cf};t d"No j[l4 *=) k|ltzt b]lv (=) k|ltzt aLrdf 
/xg] cg'dfg ul/Psf] 5 . ut jif{sf] cf};t d'›f:kmLlt 
b/ *=! k|ltzt /x]sf] lyof] .

a}+lsË tyf ljQLo Joj:yfkg 

!= 	 k"FhLsf]if;DaGwL Joj:yf

jfl0fHo a}+s P]g, @)#! -5}7f}+ ;+zf]wg 
@)$* ;lxt_ sf] bkmf !$ s cg';f/ jfl0fHo a}+ssf] 
s'n ;DklQ jf hf]lvd ;DklQ / jf;nft aflx/sf] 
sf/f]af/sf] cfwf/df /fi6« a}+sn] tf]lslbPsf] k|ltztdf 
jfl0fHo a}+sx¿n] k"FhLsf]if /fVg'kg]{ Joj:yf ePcg';f/ 
o; ;DaGwdf lgDg Joj:yf ul/Psf] 5 M

-s_ 	 k"FhLsf]if sfod ug{'kg]{ cg'kft M 
jfl0fHo a}+sx¿n] k|To]s jif{sf] c;f/ d;fGtsf] s'n 
efl/t hf]lvd ;DklQ / jf;nft aflx/sf] bfloTjsf] 
cfwf/df k|fylds k"FhL Go"gtd $ k|ltzt;d]t u/L 
sf/f]af/sf] cg'kftdf * k|ltzt k"FhLsf]if sfod 
ug{'kg]{5 . tf]lsPsf] Go"gtd k|fylds k"FhLsf]if gk'u]df 
jf s'ndf * k|ltzt gk'u b]lvg cfPdf gk'u ePhlt 
/sd cfpFbf] cw{jflif{s lx;fa ldnfgsf] cjlw;Dd 
-c;f/ dlxgf lat]sf] ^ dlxgfleq_ k"lt{ ul/;Sg'kg]{5 . 

s'n k"FhLsf]if -k|fylds k"FhL ± k"/s k"FhL_ 
sfod ubf{ k|fylds k"FhLsf]ifdf cl3Nnf] jif{;Dd ePsf] 
gf]S;fgL (Cumulative Loss) 36fpg'kb{5 .

-v_	 gk'u k"FhLsf]if k"lt{ ug]{ tl/sf M 
tf]lsPadf]lhd k"FhLsf]ifdf gk'u ePhlt /sd k"lt{ 
ug{'kbf{ a}+sx¿n] cfˆgf] v'b gfkmfaf6 hu]8f sf]ifdf 
jf ;f/L gofF z]o/ lgisf;g u/L k"lt{ ug{'kg]{5  . ;f] 
k"lt{ gu/];Dd jfl0fHo a}+s P]g adf]lhd nfef+z afF8\g 
jf 3f]if0ff ug{ kfOg] 5}g . 

cfoft k|tLtkq;DaGwL Joj:yfdf ;+zf]wg 

cfoft k|tLtkqdf b]vfPsf la;ª\ultx¿nfO{ 
lg/fs/0f ug{ eO/x]sf] Joj:yfdf lgDg yk Joj:yfx¿ 
ul/Psf] 5 M 

-s_	 ldlt @)%#.!.!( df ul/Psf Joj:yfx¿

!= 	 s'g} Ps u|fxs, kmd{ jf sDkgLnfO{ 
jfl0fHo a}+sn] ljleGg k|of]hgsf] 
nflu tf]s]sf] shf{ jf ;'ljwf ;Ldfsf] 
cfwf/df hdfgt lnO{ jf Pc/dfs{ u/L 
jf /sdfGt/ u/L jf shf{ jf ;'ljwf 
;Ldf 36fO{ csf]{ s'g} u|fxs, kmd{ jf 
sDkgLsf] nflu cfoft k|tLtkq vf]Ng 
/ Ps} ;d"xsf] sDkgLsf] nflu egL 
Psd'i6 shf{ jf ;'ljwf ;Ldf tf]Sg 
gkfOg] Joj:yf ul/Psf] 5 t/ Ps} 
;d"xsf sDkgL cGtu{tsf ljleGg 
sDkgLnfO{ tf]s]sf] shf{ ;Ldfsf] 
cfwf/df ;d"xs} Cross Collateral 
lnO{ ;f]xL ;d"xsf] csf]{ sDkgLnfO{ 
cfoft k|tLtkq vf]Ng afwf kg]{ 5}g 
/ Ps} ;d"xleq /x]sf sDkgLx¿sf] 
lj:t[t clen]v clgjfo{¿kdf 
;DalGwt jfl0fHo a}+sn] /fVg'kb{5 . 

@= 	 Jofkfl/s kmd{ jf Jofkfl/s k|fOe]6 
sDkgLx¿n] cfoft k|tLtkqsf] /sd 
;+zf]wg u/L j[l4 ePsf] /sddf 
k|tLtkq vf]lnPsf] ldltb]lv /sd 
;+zf]wg u/]sf] ldlt;Dd ;DalGwt 
jfl0fHo a}+sn] shf{df lng] clwstd 
Aofh b/n] x'g] /sd ;+zf]wg z'Nssf] 
¿kdf clgjfo{¿kdf c;"n ug{'kg]{ 
Joj:yf ul/Psf] 5 .

-v_ 	 ldlt @)%#.(.* df ul/Psf Joj:yfx¿ 

-!_	 k|tLtkq vf]n]sf] ldlteGbf cl3 jf 
k|tLtkqdf /sd ;+zf]wg ePsf] 
ldlteGbf cl3 lgof{tstf{sf] 
9'jfgLstf{ (Transporter)af6 hf/L 
ePsf] b'jfgL ;DaGwL sfuhft 
(Transport Document)sf] cfwf/df 
a}+sx¿n] k|tLtkqsf] e'QmfgL lbg tyf 
;f] k|tLtkq;Fu ;DalGwt cGo sfd 
sf/jfxL ug{ gkfOg] .

-@_	 bkmf ! df plNnlvt b]jfgL;DaGwL 
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sfuhft (Transport Document) 
hf/L ePsf] ldltn] $% lbg leq 
cfoftstf{sf] a}+sdf ;f] sfuhft 
(Documents) k|fKt ePdf dfq 
cfoftstf{sf] a}+sn] To:tf sfuhftx¿ 
(Documents) :jLsf/ ug{ ;lsg] .

-#_	 a}+sx¿n] lj=lj=lg=kmf=g= $ hf/L ubf{ 
/fi6« a}+sdf w/f}6L afkt /flvPsf] 
!) k|ltzt /sdeGbf sd eG;f/ 
dxz'n a'emfpg'kg]{ ;fdfgsf] xsdf 
hlt /sd /fh:j aemfpg'kg]{ xf] ;f]xL 
/sdsf] r]s sf6\g'kg]{ / afFsL /as 
w/f}6Ldf /fVg'kg]{  . pBf]ux¿ cfk}mn] 
cfoft u/]sf] k|tLtkqsf] xsdf kl/kq 
;ª\Vof a}= Jo= * b/ !#÷)%@ ldlt 
@)%@÷(÷@) cg'¿k a}+snfO{ dfGo 
x'g] ePdf >L % sf] ;/sf/sf] C0fkq 
jf g]kfn /fi6« a}+ssf] C0f kq lnP 
klg x'g] .

-$_	 eG;f/ sfof{noaf6 lj= lj= lg= kmf= 
g= $ k|fKt ePkl5 a}+sn] afFsL w/f}6L 
/sd ;DalGwt kf6L{nfO{ lkmtf{ lbFbf 
eG;f//;Lbsf] kmf]6f]skL ;Ssn 
/;Lb;Fu le8fO{ k|dfl0ft u/L /fVg'kg]{ .

-%_	 a}+sx¿n] g]kfn /fi6« a}+sdf k]z 
ug{'kg]{ lj=lj= lg= kmf= g+= # sf] Ps k|lt 
k|tLtkqdf plNnlvt eG;f/ laGb'df 
klg clgjfo{ ¿kdf k7fpg'kg]{ .

-^_	 j}+sx¿n] hf/L ug]{ lj=lj=lg=kmf=g= $ 
sf] eG;f/af6 k|dfl0ft x'g'kg]{ k|lt 
;a} a}+sx¿df Ps¿ktf sfod x'g] 
u/L # dlxgfleq ;'/Iffo'Qm sfuhft 
(Security Paper) df 5kfO k|of]udf 
Nofpg'kg]{  . o:tf] Ps ¿ktf sfod 
ug{ g]kfn a}+s;{ Pzf]l;ozgn] ;dGjo 
ug]{ .

-&_	 cfoftstf{n] a}+s;Fu k|tLtkq;DaGwL 
sf/f]af/ ubf{ ;DalGwt kmd{ jf 
sDkgLsf] gfddf vf]lnPsf] vftfaf6 

dfq ug{'kg]{  . kmd{ jf sDkgLsf] 
gfddf vftf vf]Nbf ;DalGwt kmd{ jf 
sDkgLsf] clwsf/ k|fKt clwsf/L :jo+ 
pkl:yt eO{ u/]sf] b:tvt ;DalGwt 
a}+s clws[taf6 ;gfvt u/L k|dfl0ft 
ug{'kg]{ .

-*_	 vftf vf]Ngsf] nflu cfjZos kg]{ 
sfuhftx¿sf] k|ltlnlkx¿ ;DalGwt 
a}+s clwstn] ;Ssn sfuhft x]/L 
k|dfl0ft ug{'kg]{ .

-(_ 	 k|tLtkq vf]Ngsf] nflu gjLs/0f 
ePsf] kmd{sf] btf{ k|df0fkq jf sDkgL 
btf{ k|df0fkq, gjLs/0f ePsf] cfos/ 
btf{ k|df0fkq / clwsf/ k|fKt JolQmsf] 
gful/stfsf] k|df0fkqsf] k|ltlnlkx¿ 
k|To]s cfly{s jif{df Psk6s ;DalGwt 
a}+s clws[tn] ;Ssn x]/L k|dfl0ft 
ug{'kg]{ .

-!)_ 	 a}+sdf k|tLtkq vf]Ng] kmd{ jf sDkgLn] 
cfkmgf] tkm{af6 sfd ug{ s;}nfO{ 
clVtof/L lbFbf kmd{ jf sDkgLsf 
k|f]k|fO6/ jf ;~rfns jf sfo{sf/L 
k|d'v h:tf cflwsfl/s JolQm :jo+ 
pkl:yt eO{ ;xL u/L clVtof/L lbg] 
/ clVtof/L kfpg] JolQmsf] jf:tljs 
klxrfg -gfd, y/, 7]ufgf, lgh;Fusf] 
;DaGw_ tyf gful/stfsf] k|dfl0ft 
k|ltlnlk a}+snfO{ pknAw u/fpg] 
ug]{  . t/ >L % sf] ;/sf/, >L % 
sf] ;/sf/sf] :jfldTj /x]sf] ;+:yf 
jf klAns lnld6]8 sDkgLsf] xsdf 
clwsf/ k|fKt clwsf/Ln] k|dfl0ft 
u/]sf] clVtof/L eP k'Ug] ePsf]n] of] 
bkmf / bkmf & nfu" gx'g] .

-!!_	 bkmf !) adLlhd clVtof/L lbFbf 
clVtof/L kfpg] JolQmn] u/]sf] sfd 
sf/jfxLsf] k"0f{ lhDd]jf/L clVtof/L 
lbg]sf] ;d]t x'g] Joxf]/fsf] lnvt 
u/fpg] .
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-!@_ 	 a}+sx¿n] k|rlnt lgb]{zgsf] clwgdf 
/xL c¿ s;}sf] hdfgtdf k|tLtkq 
vf]Nbf k|tLtkqdf plNnlvt ;fdfg 
k}7f/L geO{ ljb]zL d'›f ckrng ePdf 
jf /fh:j r'xfj6 ePdf k|tLtkq vf]Ng] 
lgj]bg;Fu} To:tf] hdfgL lbg] JolQm, 
kmd{ jf sDkgL;d]t k"0f lhDd]jf/L x'g] 
u/L sfuh u/fpg'kg]{ .

-!#_ 	 a}+sx¿n] %) k|ltzt jf ;f]eGbf a9L 
gub dflh{g lnO vf]lnPsf cfoft 
k|tLtkqx¿sf] kmf]xl/:t dlxgf 
;dfKt ePsf] & lbgleq /fi6« a}+sdf 
k]z ug{'kg]{ .

-!$_ 	 t];|f] d'n'saf6 ;fdfg cfoft xg] u/L 
vf]lnPsf] k|tLtkq dfkm{t ef/taf6 
;fdfg cfoft ug{ tyf To:tf] 
cfoftsf] e'QmfgL ug{ gkfOg] .

-!%_s=	 ;DalGwt eG;f/ sfof{noaf6 lkmtf{ 
k|fKt ePsf] lj=lj=lg=kmf= g+=$ 
sf] k|dfl0fstf olsg ug{ eG;f/ 
clws[tx¿sf] cBfjlws b:tvt 
gd'gf a}+sx¿df eG;f/ sfof{non] 
clgjfo{ ¿kdf pknAw u/fpg'kg]{ .

-!%_v=	 a}sx¿n] hf/L ug]{ lj=lj=lg= kmf= 
g+= $ sf] k|dfl0fstf olsg ug{ a}+s 
clws[tx¿sf] cBfjlws b:tvt 
gd"gf eG;f/ sfof{nox¿df a}+sx¿n] 
clgjfo{¿kdf pknAw u/fpg'kg]{ .

-!^_ 	 lj=lj=lg=kmf= g+= $ / o; kl/kq 
adf]lhd cGo sfuhft k|dfl0ft ubf{ 
;DalGwt clws[tn] b:tvt gd'gf 
cg'¿ks} b:tvt u/L k|dfl0ft 
ug{'kg]{ .

-!&_ 	 jfl0fHo a}+sx¿n] lj=lj=lg=kmf= g+= 
$ ;DalGwt eG;f/ sfof{nodf 
k7fpFbf k|tLtkqsf] skL -;+zf]wg 
ePsf] eP ;f];d]t_, Jofkfl/s ljhs 
(Commercial Invoice), b'jfgL;DaGwL 

sfuhft (Transport Document), 
pTklQsf] k|df0f kq (Certificate of 
Origin), / KoflsË lni6 (Packing 
List) klg k|dfl0ft u/L k7fpg'kg]{  . 
;fy} ef/taf6 kl/jTo{ ljb]zL d'›fdf 
cfoft xg] eO O{= k|f= k= k= ;ª\Vof 
!&* df plNnlvt sfuhftx¿ klg 
k|dfl0ft u/L k7fpg'kg]{ .

-!*_ 	 ef/taf6 ;fdfg cfoft ug{ kl/jTo{ 
ljb]zL d'›f e'QmfgL x'g] u/L k|tLtkq 
vf]n]sf] eP lj=lj=lg= kmf= g+= $ / 
ef/tLo d'›f e'QmfgL x'g] u/L k|tLtkq 
vf]n]sf] eP ;DalGwt a}++saf6 
b/kL7 ePsf] 9'jfgL ;DaGwL sfuhft 
(Transport Document) k]z 
u/]kl5 dfq eG;f/af6 ;fdfg 5'6fpg 
lbg'kg]{ .

 -!(_ 	 lj=lj=lg= kmf= g+=$ hf/L ubf{ / 
lkmtf{ k7fpFbf -s_ a}+s / eG;f/ 
aLr sf/fhft cfbfg k|bfg ubf{ 
l;n -nfxL_ 5fk k|of]u ug{'kg]{, -v_ 
a}+sn] lj=lj= lg= kmf= g+= $ hf/L ubf{ 
k|To]s eG;f/ ljGb' lkR5] cnu–cnu 
kmfOn v8f u/L ;f]xL kmfOnaf6 
l;nl;nf ldnfO{ l;l/on gDa/ 
/fVg'kg]{, -u_ k|To]s eG;f/ sfof{non] 
klg lj=lj=lg= kmf= g=$ k|dfl0ft u//L 
a}+sdf k7fpFbf a}+ssf] zfvf cg';f/ 
cnu–cnu kmfOn v8f u/L ;f]xL 
kmfOnaf6 l;nl;nf ldnfO{ l;l/on 
gDa/ /fVg'kg]{, -3_ eG;f/ sfof{non] 
v08 -u_ cg';f/ /flvPsf] clen]vsf] 
k|ltlnlk !%÷!% lbgdf ;DalGwt a}+s 
zfvfdf clgjfo{ ¿kn] k7fpg'kg]{, 
-ª_ eG;f/ sfof{noaf6 clen]v k|fKt 
ePkl5 ;DalGwt a}+sn] cfˆgf] 
clen]v -l;l/on gDa/ / /sd_ ;Fu 
le8fpg'kg]{ / gle8]df cljnDa ;f]sf] 
hfgsf/L g]kfn /fi6« a}+snfO{ lbg'kg]{ .
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-@)_	 a}+sx¿n] k|ltlnlk sfuhft 
(Copy Document) sf] cfwf/df 
lj=lj=lg=kmf= g+= $ hf/L ug{'kg]{ ePdf 
k|ltlnlk sfuhftdf b/kL7 (Copy 
Document Endorse) u/L cfofltt 
j:t'sf] d"No a/fa/sf] /sd lnO{ dfq 
pk/f]Qm kmf= g= $ hf/L ug{'kg]{ / 
lgof{tstf{nfO{ e'QmfgL k7fpFbf eg] 
lgof{tstf{sf] a}+saf6 k|fKt cflwsfl/s 
sfuhftx¿sf] cfwf/df dfq k7fpg 
kfOg] . kl5 e'Qmfg x'g] u/L vf]lnPsf] 
k|tLtkq (Usance Bills) sf] xsdf 
eg] of] aGb]h nfu" gx'g] .

-@!_ 	 /]8 Snh (Red Clause) /fvL k|tLtkq 
vf]Ng gkfOg] .

-@@_ 	 cfofltt j:t'sf] pTklQsf] k|df0fkq 
(Certificate of Origin) r]Da/ ckm 
sd;{, ;/sf/L sfof{no, ;DalGwt 
;+3 ;+:yfh:t} clwsf/ k|fKt 
;DalGwt lgsfoaf6 hf/L ePsf] 
x'g'kg]{ t/ cfoftstf{n] dGh'/L u/]df 
lgof{tstf{n] hf/L u/]sf] pTklQsf] 
k|df0fkq (Certificate of Origin) klg 
dfGo x'g] .

-@#_ 	 sDkgL afx]s cGo kmd{sf] xsdf 
btf{ k|df0fkqdf plNnlvt k"FhLsf] 
@) u'0ffeGbf a9L /sdsf] k|tLtkq 
bfloTj jfFsL /xg] u/L k|tLtkq vf]Ng 
gkfOg] .

-@$_	 k|f]kmdf{ OGEjfO; (Proforma Invoice) 
jf OG6]08 (Intend) jf laqmL ;Demf}tf 
kq (Sales Contract) df ;fdfgsf] 
gfd, a|f08 / df]8]n gDa/ x'g] eP 
;f];d]t, ;fdfg pTkfbg ug]{ d'n'ssf] 
gfd, xfdf]{lgs sf]8 g+=, OsfO d"No, 
kl/df0f / s'n d"No pNn]v x'g'kg]{ .

-@%_ 	 a}+sx¿n] kmd{;Fu k|yd k6s k|tLtkq 
sf/f]af/ ubf{ To:tf] kmd{sf] Jofkfl/s 
x}l;ot, cg'ej, kmd{ jf sfof{no 

/x]sf] :yfg tyf lx:;]bf/x¿sf] 
ljZj;gLotfsf] ;DaGwdf lj:t[t 
hfgsf/L lnP/ dfq sf/f]af/ ug{'kg]{ .

-@^_ 	 k|To]s a}+sn] k|tLtkq sf/f]af/ ug]{ 
sfof{nox¿sf] ̂ ÷^ dlxgfdf cfGtl/s 
n]vf k/LIf0f u/L ;f]sf] k|ltj]bg g]kfn 
/fi6« a}+sdf k7fpg'kg]{ .

-@&_ 	 a}+sx¿n] ef/tLo kf]6{af6 ;fdfg 
5'6fpg], rnfg ug]{ / 9'jfgL 
ug]{ lSnol/Ë km/jfl8{Ë Ph]06 tyf 
6«fG;kf]6{ sDkgLx¿sf] Kofgn v8f 
u/L ;f]xL Kofgndf /x]sf Ph]06 tyf 
sDkgLx¿ dfkm{t dfq sf/f]af/ ug]{ .

-@*_ 	 k|tLtkq cGtu{t cfofltt ;fdfgsf] 
/fh:j a'emfpFbf eG;f/ sfof{non] 
cfoft stf{nfO{ lbg] /;Lbdf k|tLtkq 
g+=, lj=lj=lg=kmf= g+=$ sf] l;l/on g+= 
/ ;DalGwt r]ssf] gDa/;d]t pNn]v 
ug{'kg]{ .

-@(_ cfoft Jofkf/af6 /fh:j rxfj6 / 
ljb]zL d'›f ckrng x'g] ;DefjgfnfO{ 
lgoGq0f ug{ eG;f/ ljefusf] d"Nofª\sg 
;ldltn] cfofltt j:t'x¿sf] clws 
ljhsLs/0f÷Go"g ljhsLs/0f (Over-
invoicing/ Under-invoicing) eP 
gePsf] cg'udg ug]{ Joj:yf ug]{ .

-#)_ 	 k|tLtkqsf] /sd a}+sn] e'QmfgL 
k7fO;s]kl5 a}+sdf sfuhft 
(Document) a'e\mg gcfO{ 
cfoftstf{n] eG;f/af6 ;fdfg 
g5'6fPdf sG;fOgL (Consignee) 
a}+sn] g} sfuhft (Document) k]z 
u/L ;fdfg 5'6fpg rfx]df eG;f/ 
sfof{non] /fh:j a'emL ;fdfg 5'6fpg 
lbg'kg]{ .

-#!_ 	 k|tLtkqsf] Dofb ;dfKt eP tfklg 
a}+saf6 hf/L ePsf] lj=lj=lg= kmf=g+= 
$ sf] cfwf/df eG;f/ sfof{non] 
;fdfg 5'6fpg lbg'kg]{ .
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#= 	 /fli6«o jfl0fHo a}+snfO{ C0f k|bfg M

g]kfn /fi6« a}+sn] /fli6«o jfl0fHo a}+snfO{ !! 
k|ltzt Aofhb/df k6s–k6s u/L ! ca{ %% s/f]8 
@$ nfv a/fa/sf] C0f pknAw u/fOPsf]df pQm /sd 
/fli6«o jfl0fHo a}+sn] r'Qmf ul/;s]sf] 5 . o:t} u/L 
pQm a}+snfO{ k'gM ?= &% s/f]8 C0f pknAw u/fOPsf] 
5 .

$= 	 jfl0fHo a}+sx¿sf] k"FhL j[l4 ug]{ ;DaGwdf 
lgb]{zg

a}+sx¿sf] t/ntfdf j[l4 ug{, lgIf]kstf{x¿sf] 
lxt ;+/If0f ug{ / 7"nf cfof]hgfx¿sf nflu :jb]z 
leqs} a}+lsË k|0ffnLaf6 ;fwg k|jfxdf ;3fp k'¥ofpg] 
p2]Zon] >L % sf] ;/sf/sf] cfly{s jif{ @)%#÷%$ sf] 
ah]6 jQmJo adf]lhd gofF vf]lng] jfl0fHo a}+sx¿sf] 
Go"gtd k"FhLsf] cfwf/df ;~rfngdf cfO;s]sf 
jfl0fHo a}+sx¿sf] k"FhL klg cfufdL % jif{leq j[l4 
u/L gofF a}+sx¿sf] ;dsIfdf k'¥ofpg / To:tf k"FhL 
sd ePsf cGo jfl0fHo a}+sx¿n] klg cfufdL cfly{s 
jif{ @)%&÷%* sf] c;f/ df;fGt;Dddf Go"gtd k"FhL 
?= %) s/f]8 k'¥ofpg] Joj:yf ug{ lgb]{zg lbOPsf] 
5 . ;fy}, Go"gtd k"FhL j[l4 ubf{ r'Qmf k"FhL / hu]8f 
sf]ifnfO{ ;dfj]z ug{ / v'b gf]S;fg ePsf] eP ;f] 
gf]S;fgL;d]t 36fO{ k"FhL sfod ug{'kg]{5 . 

% 	 jfl0fHo a}+sx¿sf] k"FhL j[l4 

g]kfn a}+s ln= sf] clws[t k"FhL ?= ! ca{ 
sfod ug{ :jLs[lt lbOPsf] 5  . o:t} u/L g]kfn 
lu|08n]h a}+s ln=sf] k"FhL ;+/rgfdf clws[t k"FhL ?= 
@) s/f]8 sfod}/fvL hf/L k"FhL / e'QmfgL k"FhL ?= !) 
s/f]8af6 !% s/f]8df j[l4 ug{ / g]kfn c/a a}+s ln= 
sf] klg clws[t k"FhL / r'Qmf k"FhL qmdzM ?= %) s/f]8 
/ ?= @^ s/f]8 !& nfv sfod ug{ / Pe/]i6 a}+s ln= 
sf] clws[t k"FhL ?= !@ s/f]8af6 @$ s/f]8 sfod ug 
:jLs[lt lbO;lsPsf] 5 . 

^= 	 ljsf; a}+s :yfkgf;DaGwL Joj:yf

ljsf; a}+s P]g, @)%@ cg';f/ ljsf; a}+s 
:yfkgfsf ;DaGwdf b]xfoadf]lhdsf] gLltut Joj:yf 
ckgfOPsf] 5 . 

-s_ r'Stf k"FhL ;DaGwdf

-c_	 sf7df8f}+ pkTosfdf s]Gb|Lo 
sfof{no /fvL clw/fHoel/ sf/f]af/ ug]{ a}+ssf] 
Go"gtd r'Qmf k"FhL ?= !^ s/f]8 x'g'kg]{ . 

-cf_	 sf7df8f}+ pkTosf jflx/ 
s]G›Lo sfofno /fvL sf7df8f}+ pkTosf afx]s 
clw/fHoel/ sf/f]af/ ug]{ a}+ssf] Go"gtd r'Qmf 
k"FhL ?= !@ s/f]8 x'g'kg]{ . 

-O_ 	 k"jf{~rn, dWodf~rn 
-sf7df8f}+ pkTosfafx]s_ / klZrdf~rn 
ljsf; If]qdf s]G›Lo sfof{no /fvL cf–cfˆgf] 
ljsf; If]qdf dfq sf/f]af/ ;Lldt ug]{ a}+ssf] 
Go"gtd r'Qmf k"FhL ?= * s/f]8 x'g'kg]{ / 
dWoklZrdf~rn / ;'b"/ klZrdf~rn ljsf; 
If]qdf s]Gb|Lo sfof{no /fvL cf–cfk\mgf] 
ljsf; If]qdf dfq sf/f]af/ ;Lldt ug]{ a}+ssf] 
Go"gtd r'Qmf k"FhL ?= % s/f]8 x'g'kg]{ .

-O{_	 u|fdL0f If]qdf dfq 
sf/f]af/ ;Lldt ug]{ p2]Zon] sf7df8f}+ 
pkTosf afx]ssf] If]qdf ;~rflnt x'g] a}+ssf] 
xsdf lgDgfg';f/sf] r'Qmf k"FhL x'g'kg]{ M

-!_	 $ b]lv !) 
lhNnf;Ddsf] u|fdL0f If]qdf sf/f]af/ 
ug]{ a}+ssf] xsdf Go"gtd r'Qmf k"FhL 
?= ! s/f]8 x'g'kg]{ . 

-@_ cf;kf;sf ;Ldf 
hf]l8Psf kxf8 jf t/fO{sf a9Ldf 
# lhNnf;Dd u|fdL0f If]qdf sf/f]af/ 
ug]{ a}+ssf] xsdf Go"gtd r'Qmf k"FhL 
?= %) nfv x'g'kg]{ . 

-#_	 s'g} Pp6f lhNnfsf] 
u|fdL0f If]qdf sf/f]af/ ;Lldt ug]{ 
a}+ssf] xsdf Go"gtd r'Qmf k"FhL ?= 
@% nfv x'g'kg]{ . 

-v_ 	 ;+:yfksx¿n] lng] z]o/ k"FhL ;Ldf ;DaGwdf 

-c_ 	 ;+:yfksx¿n] lgisfl;t 
z]o/sf] sDtLdf %) k|ltzt z]o/ clgjfo{ 
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¿kdf lng'kg]{ / o:tf] z]o/ a9Ldf &) 
k|ltzt;Dd lng ;Sg] . 

-cf_ 	 ljb]zL ;xeflutfdf :yfkgf 
x'g] a}+ssf] xsdf g]kfnL ;+:yfksx¿sf] nflu 
5'6\ofOPsf] c+zaf6} cfk;L ;Demf}tf cg'¿k 
z]o/ afF8kmfF8 ug'{kg]{, t/ o:tf] ljb]zL 
;xeflutf %) k|ltzteGbf a9L x'g gx'g] .

-O_ 	 s'g} Ps JolQm, kmd{, sDkgL, 
;+:yf jf Ps} ;d"xsf sDkgLnfO{ s'n r'Qmf 
k"FhLsf] #% k|ltzteGbf a9L / ;a} ljsf; 
a}+ssf] @) k|ltzteGbf a9L x'g] u/L z]o/ 
ljt/0f ug{ gkfOg] . 

-O{_ 	 a}+ssf] sd{rf/LnfO{ / 
Do'r"on km08 (Mutual Fund) Pj+ Psfª\s 
of]hgfx¿nfO{ 5'6\ofOPsf] z]o/ ;j{;fwf/0fnfO{ 
5'6\ofOPsf] z]o/sf] qmdzM !)÷!) k|ltzt 
eGbf a9L x'g gx'g] . 

&=	 jfl0fHo a}+s tyf ljQ sDkgLx¿sf] :yfkgf 
Pj+ ;~rfng

b]zn] cjnDag u/]sf] pbf/ cy{ gLlt;Fu} a}+s 
tyf u}/ a}+lsË ljQLo ;+:yfx¿f] :yfkgf pNn]vgLo 
¿kdf a9]sf] 5 . >Lnª\sfsf] a}+s ckm l;nf]gsf] ;+o'Qm 
nufgLdf :yfkgf ePsf] g]kfn a}+s ckm l;nf]gn] 
ldlt @)%#.^.@* b]lv cfˆgf] sf/f]af/ z'¿ ul/;s]sf] 
5 . clws[t k"FhL ?= ! ca{, hf/L tyf r'Qmf k"FhL ?= 
%) s/f]8 /x]sf] o; a}+ssf] $% k|ltzt k"FhL a}+s 
ckm l;nf]gsf] /x]sf] 5  . afFsL %% k|ltzt r'Qmf 
k"FhLdWo] g]kfnL ;+:yfksx¿sf] @% k|ltzt tyf 
#) k|ltzt k"FhL ;j{;fwf/0f hgtfsf] /xg]5  . o; 
a}+ssf] :yfkgfaf6 g]kfndf jfl0fHo a}+sx¿sf] ;ª\Vof 
!! k'u]sf] 5 h;dWo] ( j6f jfl0fHo a}+sx¿ ;+o'Qm 
nufgLdf :yfkgf ePsf 5g\ . o;} u/L ljQ sDkgL P]g, 
@)$@ cg';f/ o; a}+saf6 :jLs[lt lnO{ ;~rfngdf 
/x]sf] ljQ sDkgLx¿sf] ;ª\Vof #( k'u]sf] 5 .

*=	 ;xsf/L tyf u}/;/sf/L ;+:yfx¿nfO{ ;Lldt 
a}+lsË sf/f]af/ ug]{ Ohfht

g]kfn /fi6« a}+sn] ;xsf/L tyf u}/;/sf/L 
;+:yfx¿af6;d]t ljQLo If]qdf ;Lldt ¿kdf a}+lsË 

sf/f]af/ lj:tf/ ug]{ gLlt ln+b} cfPsf] 5 . o; kl/k|]Iodf 
;xsf/L P]g, @)$* df Joj:yf ePadf]lhd ;Lldt 
a}+lsË tyf ljQLo sf/f]af/ ug{ o; a}+saf6 :jLs[lt 
lng] ;xsf/L ;+:yfx¿sf] ;ª\Vof !& k'u]sf] 5  . o;} 
u/L tf]lsPsf] If]qdf dfq ;Lldt a}+lsË tyf ljQLo 
sf/f]af/ ug{ ;Sg] u}/;/sf/L ;+:yfx¿sf] ;ª\Vof @$ 
k'u]sf] 5 . o:tf ;xsf/L tyf u}/;/sf/L ;+:yfx¿sf] 
;~rfngaf6 u|fdL0f If]qsf hgtfsf] /f]huf/d"ns Pj+ 
cfod"ns Joj;fosf] ljsf;df k|ToIf of]ubfg k'Ug] 
ljZjf; lnOPsf] 5 .

(= 	 jfl0fHo a}+ssf] zfvf lj:tf/

@)%# ;fn kmfu'g d;fGt;Dddf jfl0fHo 
a}+sx¿sf] s'n zfvf ;ª\Vof $^! -s[lif ljsf; 
a}+s afx]s_ k'u]sf] 5  . h;dWo] g]kfn a}+s ln= sf] 
@!@, /fli6«o jfl0fHo a}+ssf] @)*, g]kfn c/a a}+s 
ln= sf] !!, g]kfn O08f]:j]h j}s ln= sf] $, g]kfn 
lu|08n]h a}+s ln= sf] ^, lxdfnog a}+s ln= sf] #, 
g]kfn P;aLcfo{ a}+s ln= sf] %, g]kfn aª\unfb]z a}+s 
ln= sf] $ Pe/]i6 a}+s ln=sf] #, a}+s ckm sf7df8f}+ ln= 
sf] ! / g]kfn a}+s ckm l;nf]gsf] $ zfvf /x]sf 5g\ . 
o;}u/L o; cjlwdf s[lif ljsf; a}+ssf] a}+lsË sf/f]af/ 
ug]{ zfvfx¿sf] ;ª\Vof !( k'u]sf] 5 .

!)= 	 jfl0fHo a}+sx¿nfO{ Ifltk"lt{

j}lsË ljsf; of]hgf cGtu{t vf]lnPsf 
zfvfx¿dWo] /fli6«o jfl0fHo a}+s / g]kfn a}+s 
lnld6]8sf lg/Gt/ 3f6fdf ;~rfng eO/x]sf 
zfvfx¿nfO{ cfg'kflts ¿kdf !) jif{;Dd Ifltk"lt{ 
lbg] gLltut Joj:yf eP cg';f/ @)%@ r}tb]lv @)%# 
kmfu'g d;fGt;Dddf g]kfn a}+s lnld6]8nfO{ ?= $ 
nfv &@ xhf/ g]kfn /fi6« a}+saf6 Ifltk"lt{:j¿k k|bfg 
ul/Psf] 5 .

!!= 	 Aofh b/ cGt/ (Interest Spread);DaGwL 
cWoog

ahf/åf/f g} Aofh b/ lgwf{/0f x'g] u/L @)$^ 
ebf} !% ut]b]lv jfl0fHo a}+sx¿ cfkm}n] Aofh b/ 
lgwf{/0f ug{ ;Sg] :jtGqtf /fi6« a}+sn] k|bfg u/]sf] 
5 . lgIf]kdf lbg] Aofh b/ / shf{df lng] Aofh b/ 
ahf/ k|lqmofåf/f lgwf{/0f eO{ hgtfn] a9LeGbf a9L 
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nfe kfpmg\ eGg] p2]Zon] pQm gLlt NofOPsf] eP 
tfklg Aofh cGt/df vf;} leGgtf gcfPsf] sf/0fn] 
ubf{ @)%) ;fn ebf} #! ut] g]kfn /fi6« a}+sn] o:tf] 
Aofh b/sf] cGt/ ^ k|ltzt leq Nofpg a}+sx¿nfO{ 
cfu|x u/]sf] lyof] . o;} l;nl;nfdf jfl0fHo a}+sx¿sf] 
efl/t / cgfefl/t Aofh b/ cGt/ (Spread);DaGwL 
cWoog z'¿ ul/Psf] 5 / o;sf] k|ltj]bg o; cfly{s 
jif{sf] cGTo;Dddf k|fKt x'g] nIo lnOPsf] 5 .

!@= 	 7"nf C0fLx¿;DaGwL cWoog

jfl0fHo a}+sx¿n] k|bfg u/]sf] shf{n] tf]lsPsf] 
k|ltu|fxs shf{ ;Ldf (Single Borrower Limit) nfO{ 
gf3]sf] 5÷5}g eGg] tYo a'e\mg / s'g} Ps JolQm, kmd{, 
sDkgL jf ;d"xsf] ;Dk"0f{ a}+sx¿;Fusf] sf/f]af/ (Total 
exposure to the banking system) yfxf kfpg';d]t 
h?/L b]lvPsf]n] o; ;DaGwdf klg Ps cWoog ul/g] 
ePsf] 5  . o;;DaGwL k|f/lDes cWoog sfo{ z'¿ 
eO;s]sf] 5 . o;sf] clGtd k|ltj]bg cfufdL c;f/ 
d;fGt;Dddf k|:t't ug]{ nIo lnOPsf] 5 .

!#= 	 /]l8of] g]kfnaf6 k|;fl/t a}+lsË sfo{qmdsf] 
k|efj af/] cWoog

a}+lsË ;]jf u|fdL0f If]qdf ;d]t lj:tf/ ug]{ / 
hfgsf/L lbg] p2]Zon] g]kfn /fi6« a}+sn] a}+lsË k|j4{g 
;ldltdfkm{t xKtfdf b'O{ k6s /]l8of]af6 sfo{qmd 
k|;f/ ub}{ cfPsf] 5 . pQm /]l8of] k|;f/af6 hgdfg;df 
s:tf] k|efj k/]sf] 5 eGg] ;DaGwdf rfn" cfly{s 
jif{leq ;DkGg ug]{ u/L Ps cWoog x'g] ePsf] 5 . 

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd

b]zsf] s'n hg;ª\Vofsf] cfwf efu cf]u6\g] 
dlxnfx¿sf] cfly{s l:yltdf ;'wf/ Nofpg] p2]Zon] 
clw/fHosf ^& lhNnfsf !@^ a}+s zfvfaf6 u|fdL0f 
dlxnfsf nflu pTkfbg shf{ sfo{qmd ;~rfng 
eO/x]sf] 5 . o; sfo{qmd cGtu{t @)%# kmfu'g;Dddf 
?= @# s/f]8eGbf a9L shf{ nufgL eO;s]sf] 5  . 
;fd"lxs hdfgLdf ljgflwtf] pknAw u/fOPsf] ;f] 
shf{af6 s/La #% xhf/ dlxnfx¿ nfeflGjt ePsf 
5g\ .

dlxnf n3' shf{ kl/of]hgf

clw/fHosf !@ lhNnf / % gu/kflnsf If]qdf 

;~rfng eO/x]sf] n3' shf+{ kl/of]hgfdf xfn g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf $# zfvf ;+nUg 
5g\ . dlxnfx¿nfO{ ;–;fgf Joj;fotkm{ pGd'v u/fO{ 
pgLx¿sf] cfly{s l:ylt ;'wf/ ug{ ;3fp k'¥ofpg] 
p2]Zon] Pl;ofnL ljsf; a}+ssf] C0f ;xof]udf of] 
sfo{qmd ;~rfng eO/x]sf] 5 . o; sfo{qmd cGtu{t 
@)%# k'; d;fGt;Dddf %,&)* dlxnfx¿nfO{ ?= ^ 
s/f]8 (! nfv shf{ nufgL ePsf] 5 . ;f] /s/ddWo] 
?= ! s/f]8 $) nfv c;'n eO{ ?= % s/f]8 %) nfv 
nufgLdf /lx/x]sf] 5 . o; kl/of]hgf cGtu{t eljiodf 
u}/;/sf/L ;+:yf klg art tyf shf{ kl/rfngdf 
;+nUg /xg ;Sg] ePsf]n] To;sf lgldQ cfjZos 
sfg"gsf] d:of}bf tof/ kfg]{ sfd k"/f ul/Psf] 5 . 

t];|f] kz' ljsf; kl/of]hgf

o; cfly{s jif{b]lv t];|f] kz' ljsf; 
cfof]hgf ;~rfng ug{ >L % sf] ;/sf/ / Pl;ofnL 
ljsf; a}+saLr C0f ;Demf}tf ;DkGg eO;s]sf] 
5  . klxnf] r/0fdf :ofªhf / ¿kGb]xL lhNnfdf 
;~rfng x'g] of] kl/of]hgf kl5 uP/ qmdzM :ofª\hf, 
¿kGb]xL, tgx'F, kfNkf, sf:sL, kj{t, ndh'ª, gjnk/
f;L, u'NdL, c3f{vfFrL, afUn'ª, afFs], alb{of, ;'v]{t, 8f]6L, 
88]nw'/f, s}nfnL, sGrgk'/, nlntk'/, lrtjg, sfe|], 
l;Gw'kfNrf]sa, bf]nvf, wflbª / g'jfsf]6 lhNnfdf 
lj:tf/ x'g] ePsf] 5 . kz'hGo j:t'x¿sf] pTkfbg j[l4 
ug{ ;3fp k'¥ofpg] o; kl/of]hgfsf] nflu Pl;ofnL 
ljsf; a}+sn] #% nfv !& xhf/ P;=8L=cf/= a/fa/sf] 
C0f /sd /fi6« a}+snfO{ pknAw u/fpg]5 tyf ;f] 
C0f ;xefuL a}+s tyf u}/;/sf/L ;+:yf dfkm{t k|jfx 
ul/g]5 . o; ;DaGwdf >L % sf] ;/sf/ / g]kfn /fi6« 
a}+ssf aLr ;Demf}tf ;DkGg eO;s]sf] 5 .

u|fdL0f :jfjnDag sf]if

u|fdL0f If]qdf /x]sf] u/LaLnfO{ shf{sf] 
dfWodaf6 sd ub}{ n}hfg d2t k'¥ofpg] p2]Zon] 
;~rflnt u|fdL0f :jfjnDag sf]if cGtu{t @)%# 
;fn;Dd clw/fHosf @* lhNnfsf %& j6f ;xsf/L 
Pj+ u}/;/sf/L ;+:yfdfkm{t ?= ! s/f]8 $& nfv shf{ 
k|jfx ePsf] 5 . pQm cjlwdf ?= &^ nfv shf{ c;"n 
eO{ ?= &! nfv nufgLdf /lx/x]sf] 5 . o; sf]ifaf6 
@,!($ ljkGg 3/ kl/jf/ nfeflGjt ePsf 5g\ .
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g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{
o; a}+sn] rfn" cfly{s jif{ @)%#÷%$ sf 

nflu g]kfn cf}Bf]lus ljsf; lgudnfO{ hDdf ?= 
@) s/f]8 k'gs{hf{ :jLs[lt u/]sf] 5  . pQm :jLs[t 
k'gs{hf{dWo] lgudn] @)%# df3;Dddf ?= !) s/f]8 
k'gs{hf{ pkof]u ul/;s]sf] 5  . o; a}+sn] pknAw 
u/fPsf] k'gs{hf{ dWo] @)%# k'; d;fGt;Dd lgud;Fu 
?= ^% s/f]8 p7fpg afFsL /x]sf] 5, ;fy} lgudn] 
lgisf;g u/]sf] l8j]Gr/df o; a}+sn] u/]sf] nufgL 
afkt ?= @# s/f]8 p7fpg afFsL /x]sf] 5 .

u|fdL0f ljsf; a}+sx¿
u|fdL0f If]qdf a;f]af; u/]sf ljkGg ju{sf 

hgtfsf] cfly{s l:yltdf ;'wf/ Nofpg ;xof]u k'¥ofpg] 
p2]Zon] clw/fHosf % j6} ljsf; If]qdf u|fdL0f 
ljsf; a}+sx¿ ;~rfng ePsf 5g\  . dWodfGrn 
u|fdL0f ljsf; a}+s afx]ssf cGo $ j6f u|fdL0f ljsf; 
a}+sx¿n] @)%# k'; d;fGt;Dd !^ lhNnfsf ##@ j6f 
ufpF ljsf; ;ldltdf cfˆgf] ;]jf lj:tf/ u/L $% 
xhf/ eGbf a9L dlxnfx¿nfO{ ?= ^@ s/f]8 (# nfv 
shf{ pknAw u/fPsf 5g\ . ;f] cjlwdf ?= $% s/f]8 
&@ nfv shf{ c;"n eO{ ?= !& s/f]8 @! nfv shf{ 
p7fpg afFsL /x]sf] 5 .

s[lif ljsf; a}+snfO{ k'gs{hf{

cfly{s jif{ @)%#÷%$ sf] ah]6 jQmJodf 
pNn]v eP cg';f/ cyf]{8S; lrof, Rofp, sRrf /]zd, 
cn}+rL, ;'i7L, h8La'6L, s6ˆnfj;{, l6:osNr/h:tf 
slifhGo j:t'x¿sf] pTkfbg tyf k|zf]wgdf ;3fp 
k'¥ofpg] p2]Zon] s[lif ljsf; a}+snfO{ o; cfly{s 
jif{b]lv @)%&÷%* ;Ddsf] nflu k|ltjif{ ?= !@ s/f]8df 
ga9\g] u/L k'gs{hf{ :jLs[t ul/Psf] 5  . ;fy} s[lif 
ljsf; a}+snfO{ klxn] pknAw u/fOPsf] bL3{sfnLg 
C0fdWo] @)%# k'; dlxgf;Dd s/La ?= !% nfv 
p7fpg afFsL /x]sf] 5 .

Aofh cg'bfg

u|fdL0f If]qdf :j/f]huf/sf cj;/x¿ l;h{gf 
x'g] cfod"ns Joj;fodf yk ;xof]u k'uf];\ eGg] 
p2]Zon] ?= % xhf/;Ddsf] shf{df *) k|ltzt / ?= !% 
xhf/;Ddsf] shf{df PsltxfO Aofh cg'bfg pknAw 
u/fpg] sfo{nfO{ o; jif{ klg lg/Gt/tf lbOPsf] 5 . 

z'¿b]lv cfly{s jif{ @)%#÷%$ sf] kmfu'g;Dddf hDdf 
?= ( s/f]8 *% nfv Aofh cg'bfg afkt a}+sx¿dfkm{t 
ljkGg ju{nfO{ pknAw u/fO;lsPsf] 5 .

;3g a}+lsË sfo{qmd

rfn" cfly{s jif{ @)%#÷%$ df klg u|fdL0f 
If]qdf :j/f]huf/ ;[hgf ug{ ;xof]u k'uf];\ eGg] p2]Zon] 
kTo]s ufpF ljsf; ;ldltdf Pp6f;Dd kz' :jf:Yo 
lSnlgs ;~rfng ug{ lhNnf kz' :jf:Yo sfof{nosf] 
l;kmfl/;df tflnd k|fKt JolQmnfO{ ?= !) xhf/;Dd 
shf{ k|jfx ug{ s[lif ljsf; a}+s, g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+snfO{ cg'/f]w ul/Psf] 5 .

3=;f=p= k'gs{hf{

3/]n tyf ;fgf pBf]u kl/of]hgf ;dfKt 
eO;s]sf] eP tfkfg ;f] kl/of]hgf cGtu{t ;xefuL 
a}+sx¿nfO{ pknAw u/fOPsf] k'gs{hf{dWo] @)%# k'; 
d;fGt;Dddf s/La ?= !( nfv c;"n eO{ ca s/La 
?= && nfv p7fpg afFsL /x]sf] 5 . 3/]n' tyf ;fgf 
pBf]ux¿nfO{ hfg] shf{df o; a}+sn] k'gs{hf{ pknAw 
u/fpg] Joj:yf sfod /x]sf] eP klg of] ;'ljwf s'g} 
klg a}+sn] pkof]u u/]sf 5}gg\ .

k|:tfljt 3=;f=p= a}+sdf z]o/ nufgL

ljsf; a}+s P]g @)%@ cGtu{t :yfkgf ug{ 
k|:tfj ul/Psf] g]kfn 3/]n' tyf ;fgf pBf]u ljsf; 
a}+ssf] r'Qmf k"FhL ?= !^ s/f]8sf] !) k|ltzt;Ddsf] 
z]o/ v/Lb ug{ g]kfn /fi6« a}+sn] ;}4flGts ;xdlt k|s6 
ul/;s]sf] 5  . o;af6 3/]n' tyf ;fgf pBf]ux¿sf] 
ljsf;df ;3fp k'Ug] ljZjf; ul/Psf] 5 .

cfGtl/s C0f Joj:yfkg

>L % sf] ;/sf/sf] cfGtl/s C0f p7fpg] sfo{ 
o; a}+ssf] /fi6« C0f ljefun] ub}{ cfP cg'¿k @)%@ 
r}tb]lv @)%# kmfu'g d;fGt;Dddf /fli6«o art kq 
?= ! ca{ !) s/f]8, ljz]if C0fkq ?= ! ca{ !! s/f]8 
*^ nfv, 6«]h/L lan ?= ! ca{ !# s/f]8 @@ nfv / 
g]kfn /fi6« a}+s C0fkq ?= $# s/f]8 &) nfvsf] gofF 
lgisf;g ul/;s]sf] 5 . o;}u/L /fli6«o art kq ?= % 
s/f]8, ljsf; C0fkq ?= !% s/f]8 ljz]if C0fkq ?= ! 
ca{ !^ s/f]8 %@ nfv tyf g]=/f a}+s C0fkq ?= *^ 
s/f]8 *) nfvsf] ;fFjf e'QmfgL ul/Psf] 5 .
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df}l›s gLltsf] k|efjsf/L sfof{Gjogsf] nflu 
d'›f ahf/sf] ljsf; ug]{ qmddf /fi6« C0f ljefuåf/f 
>L % sf] ;/sf/sf] 6«]h/L lan tyf g]kfn /fi6« a}+s 
C0fkqx¿sf nflu cfly{s jif{ @)%!÷%@ b]lv bf];|f] 
ahf/ ;~rfng ul/Psf] 5 . o;} cg'¿k @)%@ b]lv 
@)%# kmfu'g d;fGt;Dddf ?= ( ca{ $# s/f]8 !^ 
nfvsf] >L % sf] ;/sf/sf] 6«]h/L lan tyf ?= &* 
s/f]8 ^@ nfv a/fa/sf] g]kfn /fi6« a}+s C0fkq 
jfl0fHo a}+sx¿af6 v/Lb ul/Psf] 5 eg] ?= !% s/f]8 
%) nfvsf] >L % sf] ;/sf/sf] 6«]h/L lan a}+sx¿nfO{ 
laqmL ul/Psf] 5 . o;/L 5f]6f] cjlwsf C0fkqx¿sf] 
bf];|f] ahf/ ;~rfngaf6 pQm cjlwdf g]kfn /fi6« 
a}+snfO{ ?= !! s/f]8 #@ nfv v'b gfkmf ePsf] 5 . 
o; cjlwdf bf];|f] ahf/ ;~rfng k4ltdf s]xL ;'wf/ 
ul/Psf] 5 .

o;}u/L nfdf] cjlwsf C0fkqx¿ -/fli6«o 
artkq / ljsf; C0fkq_ sf] bf];|f] ahf/ ;~rfng 
ug{ ljleGg & j6f ljQLo ;+:yfx¿nfO{ dfq Ohfht 
k|bfg ul/Psf]df o; cjlwdf yk !^ j6f ljQLo 
;+:yfx¿nfO{ Ohfht k|bfg ul/Psf] 5  . o;k|sf/ 
C0fkqx¿df bf];|f] ahf/ ;~rfng ug]{ ;+:yfx¿sf] 
;ª\Vof hDdf @# k'u]sf] 5 .

a}+s lg/LIf0f tyf ;'kl/j]If0f

jfl0fHo a}+s, ljQ sDkgL, ljsf; a}+s tyf 
;Lldt a}+lsË sf/f]af/ ug{ :jLs[lt k|fKt ;xsf/L 
tyf u}/;/sf/L ;+:yfx¿sf] :ynut lg/LIf0fsf 
;fy} pgLx¿af6 k|fKt ljQLo ljj/0fx¿sf] cfwf/df 
c:ynut ;'kl/j]If0f (Off-site Supervision) lgoldt 
¿kdf ug]{ u/Psf] 5 . o:tf] ;'kl/j]If0fsf] dfWodaf6 
gub÷t/n ;Dkltsf] df}hbft, k|fyldstf If]q shf{ 
Pj+ ljkGg ju{df k|jflxt shf{sf] u0fgfsf] ;fy} k"FhL 
sf]ifsf] kof{Kttf, ;DklQsf] u'0f:t/, If]qut shf{ 
cflb s'/fx¿df lgu/fgL /fvL lglb{i6 nIo k"/f gug]{ 
a}+s÷ljQLo ;+:yfnfO{ xhf{gf nufpg] / lg/LIf0f ubf{ 
b]lvPsf sdL sdhf]/L af/] cfjZos lgb]{zg lbg];d]t 
ul/Psf] 5 .

@)%@ r}tb]lv @)%# kmfu'g d;fGt;Dd g]kfn 
a}+s lnld6]8sf @$, /fli6«o jfl0fHo a}+ssf @), s[lif 
ljsf; a}+ssf @#, ;+o'Qm nufgLsf a}+sx¿sf !@, ljQ 

sDkgLx¿sf !! ;xsf/L ;+:yfx¿sf $, u}/ ;/sf/L 
;+:yfsf] ! / g]kfn cf}Bf]lus ljsf; lgud;d]t u/L 
hDdf (^ j6f sfof{nox¿sf] :ynut lg/LIf0f sfo{ 
;DkGg eO;s]sf] 5 .

;fy} lg/LIf0f sfo{x¿sf] cltl/Qm $* a}+s 
zfvfsf] ljz]if :ynut lg/LIf0f sfo{ tyf jfl0fHo 
a}+sx¿, s[lif ljsf; a}+s, ljQ sDkgLx¿;d]t u/L 
hDdf ## j6f sfof{nox¿sf] :ynut cg'udg lg/LIf0f 
sfo{ klg pQm cjlwdf ;Dkfbg ul/Psf] 5 . 

ljb]zL ljlgdo gLlt tyf Joj:yfkg

cy{tGqsf] afXo If]qdf v'nf Pj+ pbf/ gLlt 
cjnDag ub}{ hfg] gLlt cg'¿k g]kfn /fi6« a}+sn] 
ljb]zL ljlgdo Joj:yfkg k|0ffnLnfO{ ;/nLs/0f tyf 
;'wf/ ub}{ cfPsf] 5 . o; gLltsf] cjnDagaf6 lgof{t 
tyf ko{6g If]qdf ;+nUg kl/jTo{ ljb]zL d'›f cfh{gstf{ 
tyf ;j{;fwf/0f JolQmx¿nfO{ ljb]zL d'›fsf] ;6xL 
;/n tyf ;'ljwfo'Qm ePsf] 5 . o;} ;Gbe{df @)%# 
j}zfvb]lv @)%# kmfu'g d;fGt;Ddsf ljb]zL ljlgdo 
Joj:yfkg cGtu{t lgDg lnlvt sfdx¿ ePsf 5g\ .

!= 	 kl/jTo{ ljb]zL d'›f e"QmfgL x'g] u/L s]xL 
tf]lsPsf j:t'x¿ ef/taf6 ;d]t cfoft 
ug{ lbO/x]sf]df o:tf] ;'ljwfaf6 d'n'snfO{ 
clwstd kmfObf k'uf];\ / o;sf] ;Defljt 
b'?kof]unfO{ lgoGq0f ufg]{ p2]Zon] ldlt 
@)%@.!@.@÷ b]lv nfu" x'g] u/L o:tf] vfnsf] 
cfoftsf] xsdf In Bond Certificate clgjfo{ 
¿kn] x'g'kg]{ Joj:yf nfu" ul/Psf] 5 .

@=	 g]kfnL jfl0fHo a}+sx¿df /x]sf] cf–cfˆgf] 
ljb]zL d'›f vftfaf6 gub ljb]zL d'›f lemSg 
kfpg] ;'ljwfdf s]xL lgoGq0ffTds Joj:yf 
nfu" eO/x]sf]df To:tf] Joj:yf g]kfnl:yt 
ljb]zL /fhb"tfjf; tyf ljb]zL s"6g}lts 
lgof]ux¿nfO{ nfu" gx'g] Joj:yf ul/Psf] 5 .

#=	 ljb]zL d›fsf] sf/f]af/ ug{ Ohfht k|fKt 
jfl0fHo a}+s, dlgr]Gh/x¿, 6«fen Ph]G;L, 
6«]lsª\u Ph]G;L xf]6n tyf ;+3 ;+:yfgx¿nfO{ 
k|bfg ul/g] :yfoL / c:yfoL Ohfht kq 
gjLs/0f ug{ cjlw Ps jif{ / 5 dlxgf 
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/x]sf]df ca{ ;f] cjlw b'j}df Ps jif{ sfod 
ul/Psf] 5  . Ohfht gjLs/0f z'Ns b''j}df 
-:yfoL÷c:yfoL_ ?= !)).– sfod ug]{ / 
Ohfht kq gjLs/0f ug{'kg]{ Dofb gf3]sf] 
! dlxgf;Dddf gjLs/0f gu/]df ?= %)).– 
ljnDa z'Ns lnO{ gjLs/0f ul/g] Joj:yf 
ldlt @)%#÷!÷!# b]lv nfu" ul/Psf] 5 .

$=	 t}of/L kf]zfs lgof{tstf{x¿nfO{ cf–cfˆgf] 
lgof{t cfh{gsf] #) k|ltzt;Ddsf] /sdn] 
dfq vfDg] u/L kl/jTo{ ljb]zL d'›f e'QmfgL 
u/L ef/taf6 sk8f cfoft ug{ kfOg] Joj:yf 
/lx/x]sfdf ldlt @)%#÷@÷@& b]lv nfu" x'g] 
u/L o;nfO{ %) k|ltzt sfod ul/Psf] 5 .

%=	 lghL tyf cf}krfl/s tj/n] ljb]z e|d0f 
-ef/tafx]s_df hfg] JolQmx¿nfO{ /fxbfgL 
;'ljwf cGtu{t Ps cfly{s jif{df cd]l/sL 
8n/ !,%))=)) ;Ddsf] ;6xL ;'ljwf k|bfg 
eO/x]sf]df ldlt @)%#.#.& b]lv nfu" x'g] u/L 
e|d0fdf hfg] d'n's x]/L ;fljs adf]lhd g} 
cd]l/sL 8n/ !,%))=)) jf &))=)) 8n/ 
dfqsf] ;6xL ;'ljwf kfpg] Joj:yf nfu"" 
ul/Psf] 5 . 

^=	 >L % sf] ;/sf/sf] ljleGg Joj;fo h:t} 
pBf]u, jfl0fHo, lgof{t / ko{6g ;]jfdf 
sfo{/t ;x–;lrjeGbf dflyNnf] >]0fLsf 
kbflwsf/Lx¿, a}+s tyf ljQLo ;+:yfgsf 
cWoIf, hg/n d}g]h/, 8]k''6L hg/n 
d}g]h/ nufot ;dsIfsf cGo pRr kb:y 
kbflwsf/Lx¿nfO{ ;DalGwt sfof{nosf] 
lgodn] ldNg] ePdf First Class jf J. Class 
sf] l6s6df ofqf ug{ ;6xL cg'dlt k|bfg x'g] 
Joj:yf ldnfOPsf] 5 .

&=	 lgof{t /sdsf] ! k|ltzt jf cd]l/sL 8n/ 
%)).– ;Dd h'g a9L x'G5 ;f]xL /sd a/fa/sf] 
jf sd lj= d''= e'QmfgL k|fKt x'g] cj:yf ePdf 
jf k|fKt ePdf ;DalGwt sfuhft cWoog 
u/L pko'{Qm 7xl/Psf] v08df / lgof{tstf{sf] 
klg ;xdlt ePdf jfl0fHo a}+s :jo+n] To:tf] 
ljb]zL d'›f e'StfgL :jLsf/ u/L ;DalGwt 

lgof{tstf{nfO{ e'QmfgL lbg ;Sg] Joj:yf nfu"" 
ul/Psf] 5 .

*=	 kl/jTo{ ljb]zL d'›f e'StfgL x'g] u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿df ljleGg vfnsf 
wfuf]x¿ klg ;dfj]z ePsf] / xfn}sf jif{x¿df 
To:tf] vfnsf wfuf]x¿ g]kfnL pBf]ux¿n] g} 
cfk"lt{ ug{;Sg] l:ylt l;h{gf eO;s]sf] x'Fbf 
ldlt @)%#.*.!^ b]lv nfu" x'g] u/L To:tf 
wfuf]x¿ kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L 
ef/taf6 cfoft ug{ gkfOg] ul/Psf] 5 . 

(=	 ljb]zL d'›f v/Lb laqmL ug]{ sfo{ a}+sx¿af6 
dfq eO/x]sf]df ljb]zL ljlgdo k|0ffnLnfO{ 
;/n / pbf/ nufpFb} n}hfg] / lghL If]qnfO{ 
klg k|f]T;fxg ug]{ p2]Zon] dlgr]Gh/;DaGwL 
Joj:yf ul/Psf] Joxf]/f ;a}df ljlbt} 5 . o;} 
cGtu{t xfn;Dd (! j6f dlgr]Gh/x¿nfO{ 
sf/f]af/ ;~rfng ug{ :jLs[lt k|bfg eO;s]sf] 
5 . 

cfGtl/s n]vf k/LIf0f tyf lg/LIf0f

@)%# j}zfv otf g]kfn /fi6« a}+s leqsf 
;Dk"0f{ ljefu, zfvf, pkzfvf tyf cGo sof{nox¿sf] 
cf=j= @)%@÷%# sf] lgoldt n]vf k/LIf0f tyf lg/LIf0f 
sfo{ ;DkGg ul/Psf] 5  . k/LIf0fsf] qmddf ;Íng 
ePsf ;d:of tyf ;'emfjx¿ ;DalGwt lgsfox¿nfO{ 
pknAw u/fO;lsPsf] 5, ;fy} cf=j= @)%#÷%$ sf] 
k|yd c4{jflif{s cjlwsf] n]vf k/LIf0f sfo{ klg ;dfKt 
x'g] l:yltdf k'u]sf] 5 .

a}+ssf] ef}lts ;DklQsf] ljj/0f j}1flgs 
¿kdf cBfjlws ug{sf] nflu a}+sn] Ps ljz]if sfo{bn 
u7g u/]sf] lyof]  . pQm sfo{bnn] cfˆgf] k|ltj]bg 
k]z ul/;s]sf] 5 . k|ltj]bgn] k|:t't u/]sf ;'emfjx¿ 
cg''¿k ef}lts ;DklQsf] kl/dflh{t clen]v /fVg] 
sfo{sf] z'¿cft;d]t ul/;lsPsf] 5, ;fy} cfGtl/s 
lg/LIf0f lgb]{lzsfnfO{ ;dofg's"n kl/dfh{g ug'{kg]{ 
cg'ej u/L o;} cfly{s jif{leq o; sfo{sf] klg yfngL 
ul/g]5 . 

gf]6 lgisf;g tyf Joj:yfkg

g]kfn /fi6« a}+s P]g @)!@ cG;f/ g]kfnL 
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gf]6x¿ 5kfO u/L ztk|ltzt ;'/If0f /fvL cy{tGqsf] 
dfu / cfjZostf cg'¿k gf]6 lgisf;g tyf 
Joj:yf ug]{ l;nl;nfdf rfn" cfly{s jif{sf] kmfu'g 
d;fGt;Dddf ?= ! ca{ d"Nosf yk gf]6 lgisf;g eO{ 
o;} cjlwdf ?= @* ca{ %) s/f]8 d"No a/fa/sf gf]6 
rngrNtLdf /x]sf] 5 .

;'lsnf] rngrNtL of]Uo gf]6x¿ dfq} 
rngrNtLdf /fvL /fVg] p2]Zo cg';f/ o; cfly{s 
jif{df ?= ! b/sf] $ s/f]8, ?= @ b/sf] # s/f]8 / ?= 
% b/sf] % s/f]8 yfg gf]6 5kfO u/L rngrNtLdf 
NofOPsf] 5 . ahf/df b]lvPsf emqf] tyf d}nf gf]6x¿ 
lv+rL ;'lsnf gf]6 rngrNtLdf k7fpg] p2]Zon] 
sf7df8f}+df # j6f ;6xL sfpG6/ vf]nL e'mqf] gf]6 lvRg] 
sfo{ ePsf] tyf g]kfn /fi6« a}+ssf] pkTosf aflx/sf 
zfvf / pkzfvf nufot jfl0fHo a}+sx¿nfO{ klg o; 
sfo{df ;l/s u/fOPsf] lyof] . o;sf] kmn:j¿k xfn 
ahf/df e'mqf] gf]6 sd} dfqfdf dfq /x]sf] cg'dfg 5 . 
o;/L e'mqf] tyf d}nf] gf6x¿ k|;:t dfqfdf a}+sleq 
bflvnf x'g cfPsf] x'Fbf oxL kmfu''g d;fGt;Dddf 
ljleGg b/sf yk ?= % ca{ d"Nosf gf]6 hnfg;d]t 
s'n ?= @& ca{ %) s/f]8 d"No a/fa/sf gf]6x¿ 
hnfg eO;s]sf] 5 .

7"nf b/sf gf]6x¿df yk ;'/Iff Joj:yfo'Qm 
gf]6x¿ dfq k|rngdf /fvL /fVg] p2]Zon] Window 
Metallic Thread ePsf] / U.V. Light af6 ;'/Iff 
hfFr ug{ ;lsg] gf]6x¿ dfq k|rngdf Nofpg] p2]Zo 
cg'¿k ljz]if sfo{qmd ;~rfng u/L hnfg ul/Psf] 
x'Fbf klg hnfgdf cTolws j[l4 ePsf] xf] . o;/L e'mqf, 
d}nf gf]6x¿ hnfg u/L ;'lsnf gf]6x¿ dfq} k|rngdf 
k7fpg] sfo{sf] cltl/Qm gofF gf]6x¿ lgisf;g ubf{ 
yk ;'/Iff Joj:yf /fvL lgisf;g ug]{ ul/Psf] 5 .

;/sf/L sf/f]af/ ;~rfngsf] cltl/Qm 
clw/fHoe/ g]kfnL gf]6 k|rngdf /fvL /fVg] p2]Zon] 
o; a}+ssf] zfvf÷sfof{no nufot jfl0fHo a}+sx¿df 
vf]lnPsf] gf]6sf]ifdf k6s–k6s u/L ?= ^ ca{ (# 
s/f]8 *# nfv km08 6«fG;km/ ul/Psf] 5 .

o; jif{ >L % dxf/fhflw/fh ;/sf/sf] u2L 
cf/f]x0fsf] /ht dxf]T;j clw/fHoe/L cufw >4f / 
xiff]{Nnf;sf ;fy dgfOPsf] ;Gbe{df df};'kmdf cufw 

;Ddfg / elQm k|s6 ub}{ o; a}+sn] ?= @%).– b/sf] 
:dfl/sf gf]6 k|rngdf NofPsf] 5, ;fy} ;j{;fwf/0fnfO{ 
klg o; k|sf/sf] gf]6 ;lhn} pknAw xf];\ eGg] 
gLltcg'¿k ?= @%).– b/sf] gf]6h:t} gd"gfsf] t/ 
cfsf/k|sf/df ;fgf] ?= @%.– b/sf] gf]6x¿ klg 
k|rngdf NofOPsf] 5 .

l;Ssf lgisf;g tyf ljt/0f 

;j{;fwf/0fnfO{ rngrNtLsf l;Ssfx¿ ;'ne 
tj/n] pknAw u/fpgsf] nflu g]kfn /fi6« a}+sn] o; 
jif{ 6S;f/ ljefusf] ;'Gwf/fl:yt sDkfp08df l;Ssf 
laqmL sfp06/ vf]n]sf] 5  . o;}u/L sf7df8f}+ a}+lsË 
sfof{no / cGo zfvfx¿af6;d]t l;Ssf ljt/0fnfO{ 
lgoldt ug{ kof{Kt l;Ssf df}Hbft /fVg z'¿ u/]sf] 5 . 
;–;fgf b/sf sfuhL gf]6 lgisf;g ubf{ a}+snfO{ a9L 
cfly{s ef/ kg]{ b]lvPsf]n] tL gf]6x¿nfO{ l;Ssfåf/f 
k|lt:yfkg ug{ gLlt agfO{ ;f]xL cg'¿k sfof{Gjog 
z'¿ ul/Psf] 5 .

ljutdf rngrNtLdf /x]sf ?= !.–, ?= @.– / ?= 
%.– b/sf l;Ssfsf] wft' tyf tf}ndf s]xL kl/jt{g u/L 
l;SsfnfO{ a9L u|fXo (Acceptable) agfpg] p2]Zon] 
klxn] sL Kn]6]8 :6Ln wft'sf] ;§f sk/ cfNd'lgod 
a|Gh wft'df ;'gf}nf] /ª\usf] rngrNtLsf ?= !.–, ?= 
@.– / ?= %.– b/sf l;Ssf lgisf;g cf/De ePsf] 5 .

g]kfn /fi6« a}+sn] >L % dxf/fhflw/fh jL/]G› 
jL/ ljqmd zfxb]j ;/sf/sf] u2L cf/f]x/0fsf] /ht 
dxf]T;jsf] k'gLt pknIodf ?= %,))).– / ?= @,))).– 
b/sf] rfFbLsf /ª\uLg :dfl/sf l;Ssf / ?= @%.– b/sf] 
So"k|f]lgsn wft'sf] :dfl/sf l;Ssf @)%# df3 !* 
ut]sf lbgb]lv lgisf;g u/]sf] 5 . 

k|zf;lgs lqmofsnfk

ablnFbf] kl/l:ylt cg'¿k o; a}+ssf] sfd, 
st{JonfO{ ;zQm / k|efjsf/L t'Nofpg k|zf;lgs 
;+oGqdf qmlds ¿kn] ;'wf/ eO/x]sf] 5  . ;+:yfsf] 
lgwf{l/t nIo xfl;n ug]{ k|lqmofdf ;Ifd / ;lqmo 
hgzlQmsf] cxd\ e"ldsf /xg] x'Fbf of]Uo hgzlQmsf] 
cfk"lt{, tflnd tyf j[lQ ljsf;sf] cj;/df lgoldttf 
/ lg/Gt/tf k|bfg ub}{ sd{rf/Lsf] ;'ljwf j[l4 ug]{tkm{ 
;dofg's"n ;'wf/ ul/+Fb} cfPsf] 5 .
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hgzlQmsf] pTkfbsTj, pknAw ef}lts 
;fwgsf] oy]i6 ;b'kof]u, a}+s;Fu ;Da4 lgsfoaLr 
;"rgfsf] cfk|jfx h:tf s'/fsf] cltl/Qm a}+ssf] 
ljleGg ljefu tyf sfof{nox¿ aLr cfk;L ;dGjo 
Pj+ cGt/;DaGw sfod u/L ljBdfg gLlt, lgod, 
sfo{k|0ffnL tyf ljljw ;d:of pk/ 5nkmn / ;dLIff 
u/L ;d;fdlos ;'wf/ ub}{ hfg] p2]Zon] k|To]s jif{ 
Joj:yfkg ljrf/ uf]i7L cfof]hgf ul/Fb} cfPsf] 5  . 
o;af6 Joj:yfksLo ;'wf/df 7"nf] ;3fp k'lu/x]sf] 
ljZjf; lnOPsf] 5 .

sd{rf/Lx¿sf] j[lQ ljsf;sf] qmddf a}+sdf 
l/Qm /x]sf] ljleGg kbx¿dWo] clws[t ljlzi6df # 
hgf, clws[t k|yddf & hgf, clws[t låtLodf !( 
hgf / clws[t t[tLodf @% hgf / k|wfg ;xfosdf 
&% hgfnfO{ d"Nofª\sg a9'jfåf/f kbf]Gglt ul/Psf] 
5  . o;}u/L cfGtl/s k|ltof]lutfTds k/LIffåf/f 
clws[t k|yd kbdf # hgfnfO{, clws[t låtLo 
kbdf ( hgfnfO{ / clws[t t[tLo kbdf % hgfnfO{ 
kbf]Gglt ul/Psf] 5 / k|wfg ;xfos #$ kb cfGtl/s 
k|ltof]lutfTds k/LIffåf/f a9'jf ug]{tkm{ sf/jfxL 
eO/x]sf] 5 . gubtkm{ clws[t låtLo kbdf ! hgfsf] 
d"Nofª\sg a9'jfsf] cfwf/df kbf]Gglt eO;s]sf] 5 eg] 
clws[t t[tLodf !$ / ;xfos k|yd kbdf #@ hgfsf] 
d"Nofª\sg a9'jfsf] cfwf/df a9'jf ug]{tkm{ sf/jfxL 
eO/x]sf] 5 . k|fljlwstkm{ :jf:Yo ;'k/efOh/ kbdf # 
hgfnfO{ a9'jf ul/Psf] 5 . ;fy} v'nf k|ltof]lutfTds 
k/LIffåf/f ;xfos kbdf ;kmn ePsf !$& hgf / 
gub ;xfos kbdf ;kmn ePsf &( hgfn] lgo''lQm 
kfO;s]sf 5g\ .

clw/fHosf ljZjljBfnox¿af6 :gftsf]Q/ 
k/LIffdf ;jf]{Rr :yfg xfl;n ug]{ ljBfyL{x¿dWo]af6 
cGtjf{tf{sf] cfwf/df @ hgfnfO{ clws[t t[tLodf 
lgo'Qm ug{ ;Sg] sd{rf/L lgodfjnLdf ePsf] Joj:yf 
cg';f/ o; jif{ @ hgfnfO+ ;f] kbdf lgo'lQm lbg]tkm{ 
sf/jfxL eO/x]sf] 5 . a}+s ;]jfaf6 o; jif{ !) hgfn] 
/fhLgfdf lbPsf / @% hgfn] :j}lR5s tyf clgjfo{ 
cjsfz lnPsf 5g\  . sfo{/t sd{rf/Lx¿af6 cfˆgf] 
lhDdfsf] sfd sf/jfxL ljz]if pNn]vgLo / pTs[i6 
tl/sfaf6 lgwf{l/t ;dodf ;Dkfbg ug]{ ljleGg txsf 
$^% hgf sd{rf/Lx¿nfO{ gub / :s]n j[l4åf/f 
k'/:st ul/Psf] 5 . 

sd{rf/Lx¿nfO{ ;dofg's"n ;l'jwf j[l4 
ub}{ hfg] qmddf @)%# ;fpg ! ut]b]lv nfu" x'g] 
u/L dfl;s ?= !%).– b]lv ?= @%).– ;Dd yk dxF+uL 
eQf k|bfg ul/Psf] 5  . sd{rf/Lx¿n] k|To]s jif{ 
cf}ifwf]krf/ ;'ljwf afkt kfpg] /sd kb cg';f/ 
lgwf{l/t ;Ldf lbgsf] cfwf/df vfOkfO cfPsf] tnasf] 
cfwf/df lx;fa ug]{ ul/Psf]df ldlt @)%#.&.! b]lv 
sfo{/t >]0fLsf] clGtd :s]nsf] lx;fan] s'n jflif{s 
/sdsf] !@ k|ltztb]lv ## k|ltzt;Ddsf] cf}ifwf]krf/ 
;'ljwf /sd lgwf{/0f ul/Psf] 5  . kl/jxg ;fk6L 
;'ljwfnfO{ aLdf ug]{ Joj:yfsf] ;fy} JolQmut b'3{6gf 
aLdfsf] ljdfª\sdf j[l4 nufot sd{rf/Lx¿sf] hLjg 
aLdfsf] aLdfª\s /sd tnasf] z'¿ :s]nsf] % jif{ 
a/fa/sf] lgwf{/0f eO/x]sf]df xfn vfOkfO cfPsf] 
tnasf] cfwf/df k|bfg ug]{ Joj:yfsf] ;fy} clgjfo{ 
cjsfzaf6 ;]jf lgj[Q sd{rf/Lx¿sf] ljldt÷cljldt 
3/hUuf÷3/ dd{t ;fk6Lsf] lk|ldod jf ls:tf /sd 
lgj[Qe/0faf6 s§f gug]{ Joj:yf ul/Psf] 5  . To:t} 
@)%# ;fn r}t ! ut]b]lv nfu" x'g] u/L dfl;s vfhf 
eQf ?= $)).– df j[l4 u/L ?= ^%).– ul/Psf] 5  . 
o;af6 sd{rf/Lx¿sf] dgf]an / nugzLntf pRr 
agfO /fVg ;xof]u ldNg] ljZjf; lnOPsf] 5 .

 sd{rf/Lx¿sf] ;Lk, k|ltef / bIftf clej[l4 
ug]{ qmddf o; jif{ a}+sn] ^* hgf sd{rf/Lx¿nfO{ 
j}b]lzs tflnd, # hgfnfO{ ljb]zdf pRr cWoog 
tyf !)) hgfnfO{ ljb]zdf ljleGg ;]ldgf/, uf]i7L, 
;Dd]ng, cWoog e|d0f cflbdf efu lng] ccj;/ 
k|bfg u/]sf] 5  . o;} u/L %!) hgf sd{rf/Lx¿nfO{ 
:jb]z leq} ljleGg ljifodf tflndsf] cj;/ k|bfg 
ul/Psf] 5 . o;/L :jb]z tyf ljb]zdf cWoog tyf 
tflndsf] dfWodaf6 hgzlQmsf] bIftf clej[l4 ug]{ 
sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 

a}+s;{ k|lzIf0f

a}+lsË tyf ljQLo If]qdf b]vfk/]sf r'gf}tLx¿sf] 
;fdgf ub}{ :j:y Pj+ ;Ifd ljQLo k|0ffnLsf] k|j4{g 
ug]{ g]kfn /fi6« a}+ssf] p2]Zo k|flKtsf nflu o; 
If]qdf sfo{/t dfgj ;+;fwgsf] ;dof]lrt ljsf;nfO{ 
tLj|t/ tNofpg] gLlt a}+sn] lnOcfPsf] 5  . o;} 
;Gbe{df ljut Ps jif{ leqdf -@)%@ r}tb]lv @)%# 
kmfug;Dd_ pRr:t/Lo tyf dWod:t/Lo clws[t 
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txsf sdrf/Lx¿nfO{ tflnd k|bfg ug{ a}+s;{ k|lzIf0f 
s]G›n] !$ tflnd sfoqmdx¿ ;~rfng u/]sf] lyof] 
eg] ;xfos:t/Lo sd{rf/Lx¿nfO{ tflnd k|bfg ug]{ 
l;nl;nfdf k"j{ ;]jfsfnLg tflnd;d]t u/L @) j6f 
sfo{qmdx¿ ;kmntfk"j{s ;~rfng ul/Psf] lyof] .

pQm cjlwdf ;~rfng ePsf s'n #$ j6f 
tflnd sfoqmddWo] s]G›n] cfˆg} ;|f]tdf ;~rfng 
u/]sf tflndx¿sf] ;ª\Vof #) /x]sf] 5 eg] s]G›sf] 
;+of]hsTjdf $ j6f tflndx¿ ef/tsf] NIBM, 
IM h:tf Vofltk|fKt tflnd ;+:yfx¿sf] ;xof]udf 
Collaborative Programme sf] ¿kdf ;~rfng 
ul/Psf] lyof]  . s]G›n] ;~rfng ug]{ tflnd 
sfo{qmdx¿df nfdf] cjlw;Dd cfˆg} ;+:yfleq sfd 
ug]{ tflndsf] cj;/ gkfPsf hgzlQmnfO{ Jofks 
¿kdf ;xefuL agfpg] s]Gb|sf] gLlt cg'¿k General 
Banking Cource ;DaGwdf $ tflnd sfo{qmdx¿ 
;~rfng ul/P . o; cjlwdf ;~rfng ePsf tflnd 
sfo{qmdx¿df efu lng] ;xefuLx¿sf] s'n ;ª\Vof 
^#% /x]sf] 5  . o;dWo] pRr:t/Lo clws[t ;ª\Vof 
#@, dWod :t/Lo clws[t !^&, ;xfos:t/Lo sd{rf/L 
$@^ /x]sf] 5 . s'n k|lzIffyL{dWo] g]kfn /fi6« a}+saf6 
&! hgf clws[t tyf @*$ hgf ;xfos sd{rf/Lx¿sf] 
;xeflutf /x]sf] lyof] eg] jfl0fHo a}+sx¿af6 &@ 
hgf clws[t tyf (% hgf ;xfos sd{rf/Lx¿n] 
tflnddf efu lnPsf lyP . o;}u/L ljQLo If]qsf cGo 
;+:yfx¿af6 efu lng] sd{rf/Lx¿sf] ;ª\Vof clws[t 
:t/sf &@ ;xfos :t/sf $* hgf u/L hDdf %% 
hgfn] s]Gb|n] ;~rfng u/]sf tflnd sfo{qmdx¿df 
efu lnO;s]sf 5g\  . cfufdL lbgx¿df;d]t ljQLo 
If]qsf ;d;fdlos ljljw ljifox¿nfO{ ;dflji6 u/L 
k|fyldstfsf] cfwf/df tflnd sfo{qmdx¿ ;~rfng 
ul/Fb} n}hfg] sfo{qmd o; s]G›sf] /x]sf] 5 . 

jfl0fHo a}+lsË tYofÍ sfo{zfnf uf]i7L 

df}l›s gLlt k|ltkfbgsf] d"n cfwf/sf] ¿kdf 
/x]sf] jfl0fHo a}+sx¿sf] tYofÍnfO{ a9L z'4 e/kbf]{ / 
;fdlos jgfO{ bIf hgzlQm ljsf; ug]{ p2]Zon] ljut 
jif{x¿df h:t} o; jif{ b'O{ :yfgdf ;xfos :t/sf] 
tYofÍ sfo{zfnf uf]i7L ;DkGg ul/Psf] 5  . @)%# 
df3 ^ ut]b]lv !! ut];Dd lj/f6gu/df ;DkGg ePsf] 
uf]i7Ldf g]kfn a}+s ln=sf ( hgf /fli6o jfl0fHo a}+ssf 

* hgf, g]kfn lu|08n]h a}+s ln= g]kfn aª\unfb]z 
a}+s ln= / slif ljsf; a}+ssf !—! hgf / g]kfn 
/fi6« a}+ssf @ hgf u/L hDdf @@ hgf ;xefuLx¿n] 
k|lzIf0f xfl;n u/]sf lyP . o:t}u/L @)%# df3 @) 
ut]b]lv @% ut];Dd jL/uGhdf ;DkGg csf]{ uf]i7Ldf 
g]kfn a}+s ln=sf ^ hgf, /fli6«o jfl0fHo a}+ssf * 
hgf, s[lif ljsf; a}+ssf @ hgf, g]kfn P;aLcfO{ 
a}+s ln= / g]kfn O08f]:j]h a}+s ln= sf !–! hgf / 
g]kfn /fi6« a}+ssf # hgf u/L hDdf @! hgf ;xefuL 
sd{rf/Lx¿n] k|lzIf0f xfl;n u/]sf lyP .

shf{ ;"rgf

a}+lsË tyf ljQLo If]qdf cjnDag ul/Psf] 
pbf/ gLltsf] kmn:j¿k o; If]qdf a9\g uPsf] 
k|lt:kwf{n] ubf{ shf{ ;"rgfsf] cfbfg k|bfgdf Jofkstf 
cfPsf] 5  . @)%@ kmfu'g d;fGt;Dd shf{ ;"rgf 
s]Gb|sf] ;b:o ;ª\Vof !% -# j6f k|ltlglw a}+s;d]t_ 
/x]sf]df @)%# kmfu'g d;fGt;Dddf !& ;b:o ;+:yfx¿ 
-$ j6f k|ltlglw a}+s;d]t_ k'u]sf] 5 . @)%@ kmfu'gsf] 
t'ngfdf s]G›sf -s_ ;b:o ;ª\Vof !%% af6 !&@ / 
-v_ shf{ /÷jf ;]jf pknAw ug]{ C0fLx¿sf] ljj/0f 
;ª\Vof %,^&& af6 ^,^@! k'u]sf] 5 . 

@)%@ kmfu'g d;fGt;Dddf ;"lrs[t ePsf 
%,^&& j6f C0fLx¿ dWo] ;dodf shf{ r'Qmf gu/]sf] 
tyf cGo sf/0fn] ubf{ ^*! j6f C0fLx¿nfO{ o; 
s]Gb|n] sfnf];"rLdf ;dfj]z u/]sf] lyof] eg] o; jif{ 
sfnf] ;"rLdf kg]{ ;ª\Vof !*) n] j[l4 eO{ *^! j6f 
k'u]sf] 5 eg] ;dod} C0f r'Qmf gug]{ -l8kmN6/_ ;"rLdf 
;dfj]z ePsf C0fLx¿sf] ;ª\Vof (& k'u]sf] 5 .

o; cjlwdf sfnf] ;"rLdf ;dfj]z ePsf 
!*) C0fLx¿;Fu ;fFjf ?= $% s/f]8 #$ nfv / Aofh 
?= @) s/f]8 ^@ nfvu/L hDdf ?= ^% s/f]8 (^ 
nfv p7fpg afFsL ePsf]df sfnf] ;"rLaf6 x6]sf @% 
C0fLaf6 ;fFjf ?= # s/f]8 ## nfv / Aofh ?= @ s/f]8 
!# nfv u/L hDdf ?= % s/f]8 $^ nfv c;"n ePsf] 
5  . @)%# kmfu'g d;fGt;Dddf sfnf] ;"rLdf k/]sf 
s'n *^! C0fLdWo] !#% j6f sfnf] ;"rLaf6 x6L afFsL 
&@^ C0fLaf6 ;fFjf ?= (@ s/f]8 @& nfv / Aofh ?= 
! ca{ %( s/f]8 %! nfv u/L xfn;Dd hDdf ?= @ ca{ 
%! s/f]8 &* nfv p7fpg afFsL b]lvG5 eg] l8kmN6/ 
;"rLdf k/]sf s'n (& C0fLdWo] @ pQm ;"rLaf6 x6L 
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afFsL (% C0fLx¿af6 ;fFjf ?= % s/f]8 %* nfv / 
Aofh ?= $ s/f]8 & nfv u/L xfn;Dd hDdf ?= ( 
s/f]8 ^% nfv p7fpg afFsL blvG5 .

ljut jif{b]lv ljQ sDkgLx¿nfO{ klg s]G›df 
btf{ u/fO{ ;fv ;"rgf pknAw u/fOg] Joj:yf 
ul/Psf]df xfn;Dd % j6f ljQ sDkgLx¿nfO{ o; 
s]G›df btf{ u/L cfjZos shf{ ;"rgf k|bfg ug]{ 
Joj:yf eO/x]sf] 5 . 

sDKo'6/ k|0ffnL lj:tf/

a}+sdf sDKo'6/ k|ljlwsf] k|of]udf Jofkstf 
Nofpg] ;Gbe{df cfjZos kg]{ l;i6d cWoog, 
Softwarex¿sf] ljsf; tyf dd{t, Software 
Implementation, Computer Network sf] ljsf; 
tyf /]vb]v, cfGtl/s sDKo'6/ tflnd ;~rfng, 
sDKo'6/ tyf ;f];DaGwL pks/0fx¿sf] dd{t ;Def/ 
cflb sfo{ o; a}+ssf] sDKo'6/ dxfzfvfn] ;Dkfbg ug]{ 
u/]sf] 5  . o;sf cltl/Qm ljutdf e}+m o; cjlwdf 
klg a}+ssf] s]G›Lo sfof{nosf] tna, eQf tyf 
lgj[lQe/0f;DaGwL lgoldt sfo{ dxfzfvfaf6 ;Dkfbg 
ul/Psf] 5 .

a}+ssf ljleGg ljefux¿sf nflu cfjZos kg]{ 
Softwarex¿sf] ljsf; ug]{ qmddf xfn;Dd n]vf tyf 
vr{ ljefusf] Sundry kmfF6 tyf n]h/ n]vf kmfF6nfO{ 
cfjZos kg] Software, ljb]zL ljlgdo ljefusf] 
cg'udg kmfF6sf nflu Passport facility;DaGwL 
Software zfvf sfof{nox¿sf] gf]6 sf]if;DaGwL 
sfo{sf nflu Software sf] ljsf; u/L k|of]udf 
NofOPsf] 5 . ;fy}, kfl/jfl/s ah]6 ;e]{If0fsf] tYofÍ 
k|zf]wgsf nflu Software lgdf0f eO/x]sf] 5 .

ljutdf dxfzfvfn] tof/ kf/]sf ljleGg 
Software x¿df ;do–;fk]If ;'wf/ ug]{ sfo{ ul/Psf] 
5  . ;/sf/L sf/f]af/ lx;fanfO{ ;fwf/0f, ljsf; / 
w/f}6L u/L v–! b]lv v–^ ;Dd juL{s/0f ul/Pcg';f/ 
sfo{ eO/x]sf]df o;} cfly{s jif{b]lv dxfn]vf sfof{non] 
;/sf/L sf/f]af/nfO{ v–! ;fwf/0f, v–@ ljsf;, v–# 
w/f}6L, v–$ ljz]if C0fvftf, v–% ljz]if cg'bfg 
vftf, v–^ sfo{ ;~rfng sf]if tyf cGo vftf, v–& 
cg'bfg vftf -;fwf/0f_, v–* cg'bfg vftf -ljsf;_, 
lk|mh -;fwf/0f_ / lk|mh -ljsf;_ u/L juL{s/0f u/]sf] 
x'Fbf ;f]xL cg'¿k n]h/sf] Joj:yf / ljleGg yk ljj/0f 

tof/ ug{ a}+lsË Software df Modification ul/Psf] 
5, ;fy} cfGtl/s sf/f]af/tkm{ kl/jxg ;fk6LnfO{ aLdf 
ug]{ Joj:yf eP cg'¿k j}lsË Software df cfjZos 
kg]{ n]h/x¿ yk ul/Psf] / o; ;DaGwdf s]xL yk 
sfo{;d]t ug'{kg]{ ePsf]n] ;f]xL cg'¿k a}+lsË Software 
df Modification ul/Psf] 5  . kl/jxg ;fk6Lsf] 
aLdf eP cg';f/ ljBdfg Payroll Software df;d]t 
yk Joj:yf ul/Psf] 5  . sd{rf/L k|zf;g ljefusf] 
;x'lnot kmfF6sf] nflu tof/ ul/Psf] Software df 
;'wf/ ug]{ sfo{ eO/x]sf] 5  . a}+ssf] 6S;f/ ljefu 
tyf gf]6 ljefudf ;d]t tna ;"rL;DaGwL sfo{ 
sDKo'6/af6 ug]{ Joj:yf ldnfOPsf] 5 .

a}+ssf zfvf sfof{nox¿df Local Area 
Network (LAN) h8fg u/L Network Environment 
df sfo{ ug]{ Joj:yf ldnfpg] ;Gbe{df l;4fy{gu/, 
g]kfnu~h tyf wgu9L zfvfdf LAN h8fg ug]{ sfo{ 
;DkGg ePsf] 5 . o;k|sf/ a}+ssf Onfd / eb|k'/afx]s 
;a} zfvf sfof{nox¿df LAN Environment df sfo{ 
;Dkfbg x'g yfn]sf] 5  . e›k'/ tyf Onfddf o;} 
cfly{s jif{leq sDKo'6/ h8fg ug]{ sfo{qmd /x]sf] 5 .

zfvf sfof{nox¿ tyf sDKo'6/ dxfzfvfsf 
aLrdf Computer Communication Link :yfkgf 
ug]{ qmddf afFsL /x]sf zfvfx¿ kf]v/f / l;4fy{gu/df 
Communication Link sf] Joj:yf o; cjlwdf 
ldnfOPsf] 5 . 

dxfzfvfn] tof/ kf/]sf Software sf] 
;~rfngdf tyf cGo Software Package sf af/]df 
cfGtl/s sDKo"6/ tflnd ;~rfng ug]{ qmddf o; 
cjlwdf s]G›Lo sfof{no tyf zfvf sfof{nodf DOS 
Payroll Software, Banking Software. Aceounl 
Software cflb ljifodf tflnd ;~rfng u/L hDdf 
%& hgf sd{rf/Lx¿nfO{ sDKo'6/ tflnd k|bfg ul/Psf] 
5 . 

sf7df8f}+ a}+lsË sfof{nosf] sfdnfO{ 
o;} cfly{s jif{b]lv Computerise ug]{ sfo{qmd 
/x]sf]df ljljw sf/0fn] ubf{ pQm sfo{ cfufdL cf=j= 
@)%$÷%% b]lv dfq z'¿ ul/g] ePsf] 5 . o; cjlwdf 
sf7df8f}+ a}+lsË sfof{nonfO{ Computerise ug{sf] 
nflu cfjZos System / Software ljsf; ug]{ 
sfo{ clGtd r/0fdf k'u]sf] 5, ;fy} sf7df8f}+ a}+lsË 
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sfof{nosf nflu cfjZos kg]{ sDKo'6/ pks/0fx¿ 
5gf}6 ug]{ ;DkGg eO;s]sf] 5 . 

a}+s;{ Sna 

:j:Yo hgzlQm ljsf; ug]{ p2]Zocg'¿k 
a}+s;{ Snjn] a}+s sd{rf/Lx¿nfO{ ;flxlTos, af}l4s, 
;fdflhs Pj+ v]ns'b tyf dgf]/~hg cflb If]qdf 
;lqmo¿kdf ;+nUg u/fP/ ljBdfg k|ltef k|bz{g ug]{ 
cj;/ k|bfg ub}{ cfPsf] 5 . 

o;} ;Gbe{df, a}+s leq / a}+s aflx/sf 
;|i6fx¿af6 /lrt ljljw ;flxlTos ljwf Pj+ cfly{s 
If]q;Fu ;DalGwt n]v÷/rgfx¿nfO{ k|sfzg dfWodåf/f 
g]kfnL jfª\dosf] ljsf;df ;Sbf] ;xof]u k'¥ofpg 
Snan] …ldld{/]Ú dfl;s klqsf k|sflzt ub}{ cfO/x]sf] 
5 . 

Snan] cfˆgf] lgoldt sfo{sf] cnfjf ut 
jif{ a}+ssf] jflif{sf]T;jsf] pknIodf a}+s k|ltef / 
a}+s sd{rf/Lsf afnaRrfx¿aLr sljtf k|ltof]lutf 
/ :ynut afn lrqsnf k|ltof]lutf ;DkGg ug{'sf 
;fy} ljz]if sljuf]i7L ;~rfng u/L b]zfsf jl/i7 
;flxTosf/x¿sf] ;Ddfg ug]{ sfo{ u/]sf] 5 . ;fdflhs 
sfo{qmdtkm{ /Qmbfg sfo{qmd ;~rfng u/]sf] 5 eg] 
sd{rf/Lx¿aLr ljleGg k|ltof]lutfTds v]ns'bx¿sf] 
;kmntfk"j{s ;~rfng u/]sf] 5 .

o;}u/L afXo ;+:yfx¿af6 cfof]hgf u/]sf 
xflh/Lhjfkm tyf cGt/f{li6«o a|Lh v]n k|ltof]lutfh:tf 
af}l4s sfo{qmdx¿df o; a}+ssf] tkm{af6 sd{rf/Lx¿nfO{ 
efu lng nufO{ Snjn] sd{rf/Lx¿sf] k|ltefnfO{ sb/ 
ug{'sf ;fy} xf};nf k|bfg ug]{ sfo{ ub}{ cfPsf] 5 .

g]kfnn] ;+o'Qm /fi6« ;+3sf] ;b:otf k|fKt 
u/]sf] $! cf}+ jflif{sf]T;jsf] pknIodf g]kfn k|x/Lsf] 
tŒjfjwfgdf cfof]lht zflGt kbofqf sfo{qmddf 
a}+s;{ Snjsf] ;lqmotfdf o; a}+ssf sd{rf/Lx¿sf] 
klg ;xeflutf /x]sf] lyof] .

Snan] v]ns'b If]qsf] ljsf; / cGo 
;+3÷;+:yfx¿;Fu cfk;L ;DaGwsf] ljsf; ug{ >L % 
dxf/fhflw/fh ;/sf/sf] u2L cf/f]x/0f /ht dxf]T;jsf] 
k'gLt pknIodf o; a}+s nufot bz ;+:yfx¿sf] 
;xeflutf /x]sf] cGt/–;+:yfg elnan k|ltof]lutf 
;kmntfk"j{s ;DkGg u/]sf] 5 . ;fy} ;f]xL pknIodf 

a}+s tyf ljQLo ;+:yfdf sfo{/t sd{rf/Lx¿aLr 
jt{dfg cj:yfdf ax'rlr{t g]kfn e|d0f jif{, !((* 
ljifos lgaGw k|ltof]lutfsf] klg cfof]hgf u/]sf] 5 .

cGo lqmofsnfkx¿

cGt/f{li6«o d'›f sf]ifsf ;Nnfxsf/sf] 
;'emfpcg';f/ eG;f/ sfof{nox¿df hkmt ePsf 
j:t'x¿sf] d"No ;Íng u/L eG;f/ tYofÍdf ;dfj]z 
ug]{ ul/Psf] 5 . g]kfn / ef/t aLr ljB't\ v/Lb laqmLsf] 
tYofÍ ;Íng ul/g'sf ;fy} k"FhL vftf cGtu{t k|ToIf 
ljb]zL nufgLsf] tYofÍ ;Íng ug{ ljb]zL nufgLsf 
pBf]u tyf Joj;fosf] ;j]{If0f ul/Psf] / ;f] cg';f/ 
k|fKt tYofÍnfO{ zf]wgfGt/sf] 5'§} zLif{sdf b]vfpg 
z'¿ ul/Psf] 5 . 

zx/L If]qsf] pkef]Qmf d"No;"rLsf] 
ef/nfO{ cBfjlws agfpg] ;Gbe{df a}+saf6 ;~rflnt 
kfl/jfl/s ah]6 ;j]{If0fsf] dfWodaf6 tYofÍ ;Íng 
ug]{ sfo{ ;lsPsf] 5 . ;ª\slnt tYofÍ k|zf]wg ug]{ 
sfo{ eO/x]sf] / o;} cfly{s jif{df ;j]{If0f k|ltj]bg 
tof/ ug]{ nIo /x]sf] 5 . 

pk;+xf/ 

ljut b'O{ jif{b]lv nuftf/ b]zsf] zf]wgfGt/ 
l:yltdf 3f6fsf] qmd b]vfk/]sf]n] g]kfn /fi6« a}+ssf] 
df}l›s gLlt afXo :yfloTj sfod /fVg]tkm{ kl/nlIft 
/x]sf] 5  . cfly{s :yfloTjsf] p2]Zo k"/f ug{ df}l›s 
gLlt cjnDag ubf{ lghL If]qsf] cfly{s lqmofsnfkdf 
k|lts"n c;/ gkg]{ u/L df}l›s pkfox¿ sfof{Gjogdf 
Nofpg]tkm{ g]kfn /fi6« a}+s k|oTgzLn 5  . o;}n] 
;Gt'lnt ah]6 / pko'{Qm df}l›s gLltsf] dfWodaf6 
b]zsf] ;dli6ut dfunfO{ lgoGq0f ug]{, b]zsf] 
zf]wgfGt/ l:yltnfO{ cg's"n agfpg] / ljb]zL ljlgdo 
;l~rltsf] l:yltdf ;'wf/ Nofpg]tkm{ hf]8 lbg'k/]sf] 
5  . o; jif{ d'›fk|bfodf ePsf] sd j[l4b/ / 6«]h/L 
laN;sf] Aofh b/df ePsf] j[l4n] ubf{ cy{Joj:yf 
Go"g t/ntfsf] l:yltdf /x]sf] k|tLt x'G5  . t/ Go"g 
t/ntfn] ubf{ v's'nf] df}l›s gLlt cjnDag ug'{kg]{ 
cfjZostf b]lvP tfklg zf]wgfGt/ l:yltdf 3f6fsf] 
qmd b]vfk/]sf] cj:yfdf ;dli6ut dfudf lgoGq0f 
ug'{k/]sf]n] df}lb|s gLlt klg To; cj:yfnfO{ ;fd~h:o 
x'g] u/L to ug{'kg]{ ePsf] 5 .
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gub k|jfxdf cfwfl/t >L % sf] ;/sf/sf] ljQ 
l:yltsf] cWoog ubf{ ah]6 3f6f ut jif{sf] t'ngfdf 
36\g] qmddf /x]sf]n] ljQLo ;Gt'ng sfod /fVg], g]kfn 
/fi6« a}+ssf] k|of;nfO{ yk k|f]T;fxg ldn]sf] 5 .

rfn" jif{sf] cf7 dlxgfdf s'n lgof{tdf 
pT;fxhgs ;'wf/ b]lvP tfklg cfoftdf klg cTolws 
j[l4 x'gfn] s'n Jofkf/ 3f6f a9\g] qmd eg] a9\b} uPsf] 
5  . vf;u/L t];|f] d'n'stkm{ lgof{t x'g] u/]sf k|d'v 
j:t'x¿dWo] pmgL un}+rf / tof/L kf]zfssf] lgof{{tdf 
j[l4 eP tfklg bfn, sf+rf] 5fnf / e'm;]tLnsf] 
lgof{tdf sdL cfPsf] sf/0fn] s'n Jofkf/ 3f6f a9\g] 
qmd b]vfk/]sf] xf] . s]xL dlxgf cl3 ef/t;Fu ePsf] 
gofF Jofkf/ tyf kf/jxg ;lGwaf6 ef/ttkm{sf] lgof{t 
a9\g] ;ª\s]t eg] ldn]sf] 5 . 

gofF vf]lng] a}+sx¿ sf7df8f}+ pkTosfdf dfq 
s]lG›t g/xL clw/fHosf b'u{d If]qdf ;d]t :yfkgf 
x'g ;s"g\ eGg] p2]Zon] gofF jfl0fHo a}+s / ljsf; 

a}+s :yfkgf ubf{ sf7df8f}+ pkTosfafx]s b]zsf cGo 
If]qdf :yfkgf ul/g] a}+snfO{ k|f]T;fxg k|bfg ug{ yk 
;x'lnot k|bfg ul/Psf] 5  . a}+s tyf ljQLo ;+:yf 
:yfkgfsf] nflu lnOPsf] gLltn] ubf{ jfl0fHo a}+sx¿, 
laQ sDkgLx¿, ;xsf/L ;+:yf / u}/;/sf/L qmdzM 
u|fdL0f If]qtkm{ :yfkgf x'Fb} hfg] cfzf lnOPsf] 5 . 

cGTodf, g]kfn /fi6« a}+ssf] $@ cf}+ 
jflif{sf]T;jsf] cj;/df /fi6«df b]vfk/]sf] d'Vo ;d:of 
ul/aL / a]/f]huf/L ePsf]n] o;nfO{ ;dfwfg ug{ ;Dk"0f{ 
a}+s / ljQLo If]qsf ;xof]uLx¿n] cfˆgf] ;|f]t, ;fwg / 
;LknfO{ pTkfbs If]qtkm{ kl/nlIft u/L /fi6« lgdf{0fsf] 
cleofgdf ;xefuL aGg]5g\ eGg] ljZjf; /fVb} /fi6« 
a}+ssf] ljQLo ljsf; / cfly{s :yfloTj cleofgdf 
;xof]u ug]{ ;a}nfO{ wGojfb lbg rfxG5' . ;fy} a}+ssf] 
pGglt / k|ultdf k|ToIf tyf k/f]If ;xof]u k'¥ofpg] 
;Da4 If]qk|lt klg o; cj;/df xflb{s cfef/ k|s6 
ub{5' .

j}zfv !$, @)%$

∗∗∗
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∗ g]kfn /fi6« a}+ssf] $# cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L ;To]G›Kof/f >]i7n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+sn] $# cf} jif{ k|j]z u/]sf] ;'vb 
cj;/df d ;d:t ;xof]uL Pj+ z'e]R5'sx¿k|lt xflb{s 
wGojfb JoQm ug{ rfxG5' .

cy{Joj:yfsf ljleGg ;+/rgfTds 
;d:ofx¿sf sf/0f g]kfnn] pRr cfly{s j[l4b/ xfl;n 
ug{ g;s]sf] k[i7e"lddf Ps df}l›s clwsf/Lsf] gftfn] 
g]kfn /fi6« a}+sn] s]jn d"No / afXo If]q ;Gt'ngh:tf 
lglZrt p2]Zodf dfq Wofg lbP/ gk'Ug] ePsfn] 
b]zsf] ;du| cfly{s ljsf;sf cGo p2]Zotkm{ klg 
;xof]u k'¥ofpg'kg]{ bfloTjaf6 a}+s klG5g ldNb}g  . 
To;}n] ljZj g]kfnn] ;g\ !(*) sf] bzssf] dWob]lv 
g} pbf/Ls/0f, lghLs/0f, tyf v'nf Jofkf/ gLltsf] 
cjnDag ul/;s]sf] kl/k|]Iodf g]kfn /fi6« a}+sn] klg 
o:tf lqmofsnfkdf ;xof]uL x'g] vfnsf df}l›s, ljb]zL 
ljlgdo tyf ljQLo gLltx¿ cjnDag ub}{ cfPsf] 5 .

b]zsf] cfly{s ultzLntfsf nflu ljQLo 
k|0ffnLleq ljQLo k|uf9tf clt cfjZos s'/f xf]  . 
o;}n] b]zsf] ljQLo k|0ffnLdf ePsf] lj:tf/nfO{ ljQLo 
k|uf9tfk"0f{ t'Nofpg ljQLo k|0ffnLsf] ;+/Ifssf] 
x}l;otn] cem :j:y / ;'b[9 kfg{'kg]{ a9L bfloTj a}+sn] 
cg'ej u/]sf] 5 . xfn b]vf k/]sf] ljZjJofkL cfly{s 
dGbLsf] c;/n] g]kfnnfO{ k|efljt gkf/]sf] eP tfklg 
xfd|f] cfˆgf] 5'§} vfnsf] cfGtl/s sf/0fx¿n] pAhfPsf 
cfly{s lzlyntfsf] jt{dfg kl/k|]Iodf a9LeGbf a9L 
nufgL k|jflxt u/fpg'kg]{ s'/fdf /fi6« a}+s ;hu 5 .

gjf}+ of]hgfn] k|fyldstf lbPsf] u/LjL 
lgjf/0fh:tf p2]ZonfO{ ;3fp k'¥ofpg /fi6« a}+sn] 
pTkfbgzLn tyf k|fyldstf If]qtkm{ shf{ k|jfx 
u/fpg a}+lsË If]qnfO{ ;hu u/fpFb} cfPsf] 5 .

a9L /f]huf/L k|j4{g ug{' cfhsf] cfjZostf 

ePsf]n] lghL If]qdf a}+sx¿n] nufgL ug]{ jftfj/0f 
tyf ljZj;gLotfsf] j[l4åf/f cfly{s lsofsnfkdf 
tLa|tf NofO{ pTkfbg tyf cfo a9fpg] lbzfdf a}+lsË 
If]qsf] nufgL clt cfjZos sf/s xf]  . lghL If]qn] 
klg k|lta4 / ;+j]bgzLn eO{ a}+s shf{sf] s'zn k|of]u 
ug]{tkm{ ;hu x'g' h?/L 5 . o; ;Gbe{df a}+sx¿n] klg 
s]xL nlrnf] eO{ cfˆgf] Jofj;flos k|lt:kwf{Tdstfsf] 
nfe cfˆgf u|fxsx¿df k'¥ofpg nufgLsf] If]q 
km/flsnf] kfg{' a9L cfjZos ePsf] 5 .

d'n'ssf] ljQLo ;'b[9Ls/0f ug{ /fh:j a9fpg] 
/ ljQLo ;Gt'ng sfod ug]{ sfo{df >L % sf] ;/sf/sf] 
;Nnfxsf/sf] x}l;otn] g]kfn /fi6« a}+sn] lqmofzLn 
e"ldsf lgjf{x ub}{ cfPsf] 5  . o; k|;ª\udf /fh:j 
;Íngsf] j[l4b/ a9fO{ a}+sk|ltsf] lge{/tf 36fpg] 
;'emfj g]kfn /fi6« a}+sn] lbPsf] 5 .

o;} ;Gbe{df b]zsf] cfly{s, df}l›s, ljQLo, 
ljb]zL ljlgdo, afXo If]q cflb ;du| cfly{s 
lqmofsnfk;Fu ;DalGwt gLlt tyf Joj:yfkgsf] 
;Gbe{df g]kfn /fi6« a}+sn] ljut Ps jif{sf] cjlwdf 
ckgfPsf s]xL pNn]Vo sbdx¿sf] d oxfF ;+If]kdf 
rrf{ ug{ rfxG5' .

;dli6ut cfly{s tyf df}lb|s l:ylt

ljut jif{x¿df eGbf o; cfly{s jif{df d'Vo 
afnLx¿sf nflu df};dL jftfj/0f Tolt cg's"n /x]g . 
st} cltj[li6 / st} cgfj[li6sf ;fy} afnL le`\ofpg] 
;dodf t/fO{ e]udf zLtnx/ tyf cl;gfsf] sf/0fn] 
o; jif{ s[lif If]qsf] pTkfbg ;fdfGo /xg] cg'dfg 
5 . s[lif If]qsf] k|d'v vfBfGg afnL wfgsf] pTkfbgdf 
;fdfGo x|f; cfpg] cg'dfg 5 . ds} afnLsf] pTkfbg 
s/La $ k|ltztn] a9\g] eP tfklg afnL nufpg] 

 $# cf}F jflif{sf]T;j, @)%%

cfly{s ultzLntf, ;Gt'lnt ljsf; / cfly{s :yfloTj 
xfl;n ug{ g]kfn /fi6« a}+s k|oTgzLn∗
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;dodf a9L lr:ofg eO{ lap s'lxg uPsf] / ;dod} 
lap 5g{ g;lsP tfklg k|d'v lxpFb] vfBfGg afnL 
ux'Fsf] pTkfbg ;fdfGo g} /xg] cg'dfg 5  . k|lts"n 
df};dsf] k|efj gub] afnLdf klg kg{' :jfefljs} xf] 
t;y{ k|d'v gub] afnLsf] ¿kdf /x]sf] pv' afnLn] 
cGo afnLsf] s]xL xb;Dd e"–If]q lj:yflkt u/]sf] x'Fbf 
o;sf] pTkfbg s/La # k|ltztn] j[l4 x'g] cg'dfg 5 
eg] h'6 ldnx¿n] ef/taf6 sRrf h'6 a9L dfqfdf 
k}7f/L ub}{ cfP tfklg :yfgLo h'6 pTkfbg ut 
jif{s} xf/fxf/Ldf /x]sf] cg'dfg 5 t/ o;af6 h'6sf] 
cf}Bf]lus pTkfbgdf eg] k|lts"n c;/ gkg]{ b]lvG5 . 
k|d'v gub] afnLsf] ¿kdf /x]sf] cfn'sf] pTkfbgdf 
lg:ofg, zLtnx/ / 89'jf /f]u -Early Blight_ sf] sf/0f 
gsf/fTds c;/ kg{ uP tfklg cfn'afnL nufOg] 
If]qkmn a9\g uPsf] sf/0f ;du|df o;sf] pTkfbg % 
k|ltztn] a9\g] cg'dfg 5  . cGo afnLtkm{ kmnkm"n, 
bnxg / t/sf/L afnLsf] pTkfbgdf ;fdfGo j[l4 x'g] 
cg'dfg ul/Psf] 5 . kz'hGo j:t'x¿ / df5fsf] pTkfbg 
s/La $ k|ltztn] a9\g] b]lvG5 . s[lifhGo pTkfbgsf] 
xfn;Ddsf] k|j[lQsf] cfwf/df rfn" cfly{s jif{df s[lif 
If]qsL ufx{:Yo pTkfbg s/La @=)! k|ltztn] j[l4 
x'g] b]lvG5  . ut jif{ o; If]qsf] pTkfbgdf $=!$ 
k|ltztn] j[l4 ePsf] lyof] .

rfn" cfly{s jif{sf] k|yd ^ dlxgf;Ddsf] 
pknAw kl/;"rs cg';f/ u}/ s[lif If]qsf] pTkfbg l:ylt 
ut jif{sf] eGbf s]xL a9L -s/La % k|ltzt_ x'g] cg'dfg 
5 . d:of{ª\bL ljB't\u[x (Marsyangdi Power Plant) sf] 
^ d]3faf6 / b'xaLsf] !# d]3fjf6sf] Multifuel Plant 
af6 cltl/Qm ljB't\ pTkfbg eO{ s/La !( d]3faf6 yk 
ljB't\ rfn" cfly{s jif{df k|fKt x'g] ePaf6 cf}Bf]lus 
pTkfbgdf cg's"n c;/ kg{ hfg] cg'dfg ul/Psf] 5 . 
;fy}, a'6jn kfj/ sDkgLn] pTkfbg u/]sf] ljB't;d]t 
g]kfn ljB't\ k|flws/0fn] v/Lb u/L cfˆgf] Ifdtfdf j[l4 
ug]{ b]lvG5 . o; cg';f/ cf}Bf]lus pTkfbg -## k|d'v 
cf}Bf]lus j:t'x¿sf] pTkfbg ;"rsfÍsf] cfwf/df_ 
o; jif{sf] k"jf{4{df s/La $ k|ltztn] a9\g uPsf] 5 
t/ cf}Bf]lus pTkfbgdf k|d'v /x]sf] pgL un}+rfsf] 
pTkfbg lgof{t kl/df0fsf] cfwf/ lnFbf !% k|ltztn] 
36\g] eP tfklg tof/L kf]zfssf] pTkfbg -lgof{tsf] 
cfwf/df_ * k|ltztn] j[l4 ePaf6 cf}Bf]lus pTkfbg 

;du|df ut jif{s} :t/df a9\g] cg'dfg 5 . cw{–jflif{s 
tYofÍsf] cfwf/df ko{6g l:ylt ;Gtf]ifhgs /x]sf] 5 . 
;g\ !((& sf] cGt -rfn" cfly{s jif{sf] k|yd ̂  dlxgf_ 
;Dddf xjfO{ dfu{ eP/ g]kfn k|j]z ug]{ ko{6ssf] 
;ª\Vof ut jif{sf] t'ngfdf ^=& k|ltztn] a9]sf] 5 . 
lgdf{0f tyf oftfoft If]qsf] kl/;"rssf] cfwf/df o; 
If]qsf] pTkfbgdf s/La # k|ltztb]lv % k|ltztn] 
j[l4 x'g] cg'dfg 5 . o;}u/L a}+lsË tyf ljQLo ;]jfsf] 
pTkfbgdf $=^ k|ltztn] j[l4 x'g] b]lvG5  . pko'{Qm 
kl/;"rsx¿sf] cfwf/df u}x| s[lif If]qsf] pTkfbg b/ 
$=& k|ltzt k'Ug] cg'dfg 5  . ut jif{ o; If]qsf] 
pTkfbg $=@ k|ltztn] a9]sf] lyof] .

s[lif tyf u}/s[lif If]qsf] pk/f]Qm pTkfbg 
k|j[lQsf] cfwf/df rfn" cfly{s jif{df s'n ufx{:Yo 
pTkfbg -ˆofS6/ d"Nodf_ s/La #=% k|ltztn] j[l4 x'g] 
cgdfg 5 . ut jif{ o:tf] j[l4b/ $=@ k|ltzt /x]sf] 
lyof .

;/sf/L ljQ l:ylttkm{, rfn" cfly{s jif{sf] 
k|yd cf7 dlxgf -kmfNu'0f d;fGt_ ;Ddsf] gub 
k|jfxdf cfwfl/t tYofÍ cg';f/ pQm cjlwdf >L 
% sf] ;/sf/sf] s'n vr{ ut jif{sf] ;f]xL cjlwsf] 
t'ngfdf *=* k|ltztn] j[l4 eO{ ?= @# ca{ (( s/f]8 
* nfv k'u]sf] 5 . ut jif{sf] oxL cjlwdf o:tf] -+vr{ 
$=) k|ltztn] a9]sf] lyof]  . To:t} s'n ;fwg ut 
jif{sf] t'ngfdf @=# k|ltztn] sd eO{ ?= !( ca{ @) 
s/f]8 %@ nfv k'u]sf] 5  . ut jif{sf] o;} cjlwdf 
o:tf] ;fwg !^=@ k|ltztn] pNn]Vo ¿kdf j[l4 ePsf] 
lyof] . o;k|sf/ >L % sf] ;/sf/sf] ah]6 3f6f ;dLIff 
cjlwdf ut jif{sf] t'ngfdf emG8} bf]Aa/ -((=& k|ltzt_ 
n] j[l4 eO{ ?= $ ca{ &* s/f]8 %^ nfv k'u]sf] 5 . 
ut jif{sf] oxL cjlwdf o:tf] 3f6f $$=! k|ltztn] 
36]sf] lyof]  . ut jif{ &=* k|ltztn] a9]sf] ;fwf/0f 
vr{ o; jif{ !@=( k|ltztn] j[l4 eO{ ?= !% ca{ ^! 
s/f]8 * nfv k'u]sf] 5 eg] ut jif{ @=% k|ltztn] 
a9]sf] ljsf; vr{ ;dLIff cjlwdf !=( k|ltztn] dfq 
j[l4 eO{ ?= & ca{ %* s/f]8 ^^ nfv k'u]sf] 5  . 
To:t} ut jif{ #)=) k|ltztn] 36]sf] lkmh vr{ o; 
jif{ )=( k|ltztn] j[l4 ePsf] 5 . s'n ;fwgdWo] >L 
% sf] ;/sf/sf] cfGtl/s /fh:j ljut jif{ -cf=j= 
@)%@÷%# / cf=j= @)%#÷%$_x¿df qmdzM !#=) 



194÷g]kfn /fi6« a}+s

k|ltzt / !$=% k|ltztn] a9]sf]df ;dLIff cjlwdf 
$=# k|ltztn] dfq j[l4 eO{ ?= !* ca{ &$ s/f]8 ( 
nfv k'u]sf] 5 . o; cjlwdf ljb]zL gub cg'bfg @#=& 
k|ltztn] a9]sf] 5 eg] u}/ ah]6/L cfo (!=^ k|ltztn] 
36]sf] 5  . o; cjlwsf] s'n ah]6 3f6f ?= $ ca{ 
&* s/f]8 %^ nfvdWo] ?= @ ca{ &! s/f]8 %% nfv 
ljb]zL gub C0faf6 Joxf]l/Psf] 5 eg] afFsL ?= @ ca{ 
& s/f]8 ! nfv a/fa/sf] /sd cfGtl/s C0f lnO{ 
3f6f k"lt{ ul/Psf] 5 . cfGtl/s C0fdWo] tLg rf}yfO{ 
eGbf a9L cyf{t\ ?= ! ca{ %& s/f]8 ! nfv a/fa/sf] 
/sd g]kfn /fi6« a}+saf6 clwljsif{sf] ¿kdf uPsf] 
5  . ut jif{ oxL cjlwdf g]kfn /fi6« a}+s;Fusf] >L 
% sf] ;/sf/sf] o:tf] bfloTj ?= $$ s/f]8 % nfvn] 
36]sf] lyof] .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfsf] pknAw 
tYofÍn] j}b]lzs Jofkf/sf] If]qdf s]xL lzlyntf 
b]vfPsf] 5 . o; cjlwdf Psflt/ s'n cfoftdf sdL 
cfPsf] 5 eg] s'n lgof{t klg ut jif{sf] o;} cjlwsf] 
t'ngfdf ;fdfGo ¿kdf dfq a9\gfn] s'n Jofkf/df 
;LdfGt ¿kd} eP klg x|f; cfPsf] 5  . o;/L s'n 
cfoftsf] 36\bf] k|j[lQ / s'n lgof{t ;fdfGo ¿kd} eP 
klg a9\gfn] o; cjlwsf] s'n Jofkf/ c;Gt'ngsf] 
cfotg s]xL ;fF3'l/g uPsf] 5 .

ut jif{sf] k|yd cf7 dlxgfdf s/La ?= 
@ ca{ $# s/f]8 -j[l4b/ !(=@ k|ltzt_ n] a9]sf] 
s'n lgof{t rfn" jif{sf] ;f]xL cjlwdf s/La ?= ! 
ca{ *# s/f]8 -!@=@ k|ltzt_ n] dfq a9L ?= !^ 
ca{ () s/f]8 k'u]sf] 5  . o;dWo] ef/ttkm{ ePsf] 
lgof{t #*=& k|ltzt -s/La ?= ! ca{ $* s/f]8_ / 
ef/tafx]s cGo d'n'stkm{ ePsf] lgof{t #=! k|ltzt 
-?= #% s/f]8_ n] a9]sf] 5  . ut jif{ o;} cjlwdf 
ef/ttkm{sf] lgof{t %&=^ k|ltzt -s/La ?= ! ca{ 
$) s/f]8_ / cGo d'n'stkm{sf] lgof{t !)=! k|ltzt 
-?= ! ca{ # s/f]8_ n] a9]sf] lyof]  . kmn:j¿k s'n 
Jofkf/df s'n lgof{tsf] c+z ut jif{ !(=* k|ltzt 
/x]sf]df rfn" jif{ o:tf] c+zdf j[l4 eO{ @@=$ k|ltzt 
k'u]sf] 5 eg] rfn" jif{sf] ;dLIff cjlwsf] s'n lgof{tn] 
-ut jif{sf] @$=& k|ltztsf] t'ngfdf_ s'n cfoftsf] 
s/La @*=( k|ltzt vfDg ;s]sf] 5  . pko{'Qm 
kl/;"rsx¿af6 s'n lgof{tsf] l:ylt s]xL ;'b[9 b]lvP 

tfklg of] jf:tjdf lgof{tsf] ultzLntfeGbf klg s'n 
cfoftsf] lzlyntfsf] sf/0f pTkGg ePsf]n] j}b]lzs 
s'n lgof{tdf dxŒjk"0f{ of]ubfg k'¥ofpFb} cfPsf] pmgL 
un}+rfsf] lgof{tdf b]lvPsf] x|f;f]Gd'v k|j[lQdf rfn" 
jif{sf] cf7 dlxgf;Dddf s'g} ;'wf/ cfpg g;sL ut 
jif{sf] ;dLIff cjlwsf] t'ngfdf !#=! k|ltzt -?= 
&* s/f]8_ n] o;sf] lgof{t 36\g uPsf] 5 eg] csf]{ 
k|d'v lgof{tof]Uo j:t' tof/L kf]zfssf] lgof{t ut 
jif{ !&=^ k|ltzt -?= %* s/f]8_ n] a9]sf]df o; 
jif{ !#=@ k|ltzt -?= %! s/f]8_ n] dfq a9\g uPsf] 
5 . cGo j:t'x¿df em';]tLnsf] lgof{tdf cfwfn] sdL 
cfPsf] 5 eg] 5fnf tyf bfnh:tf j:t'x¿sf] lgof{t 
ut jif{ x|f;f]Gd'v /x]sf]df o; jif{ ;'wf/f]Gd'v /x]sf] 
5  . ef/t;Fu ut jif{ ePsf] Jofkf/ tyf kf/jxg 
-;+zf]wg;lxtsf]_ ;lGwsf] gjLs/0f kZrft\ To;tkm{ 
x'g] lgof{t ultzLn /xg' o; If]qsf] Ps ;sf/fTds 
kIf /x]sf] 5 eg] cGo d'n'stkm{sf] lgof{tdf j:t' Pjd\ 
ahf/ ljljwLs/0f x'g g;Sg' csf]{lt/ yk ;f]rgLo 
ljifo ePsf] 5 .

rfn" jif{sf] ;dLIff cjlwdf s'n cfoft 
s/La ?= @ ca{ $% s/f]8 -$=) k|ltzt_ n] 36\g 
uO{ s/La ?= %* ca{ %# s/f]8 -ut jif{ ?= ^) ca{ 
(& s/f]8_ sf] :t/df ;Lldt x'g k'u]sf] 5 h'g ut 
jif{ o;} cjlwdf #!=^ k|ltztn] a9]sf] lyof]  . rfn" 
jif{sf] z'?b]lv g} ef/taf6 ePsf] cfoftdf b]lvPsf] 
x|f;f]Gd'v k|j[lQdf t];|f] qodf;sf] z'¿;Dd cfOk'Ubf 
klg ;'wf/ x'g ;s]sf] 5}g eg] cGo d'n'saf6 x'g] 
cfoft klg cf7f}+ dlxgfb]lv x|f;f]Gd'v x'g yfNg' cfly{s 
Pjd\ lgof{t j[l4sf b[li6n] ;d]t pT;fxhgs l:yltsf] 
;ª\s]t xf]Og, ;fy} s]xL k|d'v sRrf kbfy{sf] cfoftdf 
b]lvPsf] x|f;f]Gd'v k|j[lQ lrGtfsf] ljifo ePsf] 5 .

ef/taf6 x'g] cfoft ut jif{ !)=* k|ltzt 
-?= ! ca{ ^( s/f]8_ n] a9]sf]df rfn" jif{sf] ;dLIff 
cjlwdf !=* k|ltzt -?= #! s/f]8_n] 36]/ s/La ?= 
!& ca{ & s/f]8 -ut jif{ !& ca{ #* s/f]8_ sf] :t/df 
em/]sf] 5 eg] cGo d'n'sx¿af6 x'g] cfoft;d]t 
;dLIff cjlwdf $=( k|ltzt -ut jif{ $@=# k|ltztn] 
a9]sf]df_ n] 36L ut jif{sf] ?= $# ca{ %( s/f]8af6 
?= $! ca{ $^ s/f]8sf] :t/df v;]sf] 5  . kmntM 
s'n Jofkf/ 3f6fsf] :t/df o; cjlwdf s/La ?= 
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$ ca{ @* s/f]8 -(=# k|ltzt_ n] sdL cfO{ o;sf] 
:t/ s/La ?= $! ca{ ^@ s/f]8 sfod ePsf] 5  . 
h;dWo] ef/t;Fusf] Jofkf/ 3f6f !#=@ k|ltzt / cGo 
d'n'sx¿;Fusf] o:tf] 3f6fsf] :t/df &=& k|ltztn] 
;'wf/ ePsf] 5 .

rfn" cfly{s jif{sf] k|yd c4{jflif{s cjlwdf 
zf]wgfGt/ tYofÍn] b]vfP cg';f/ Jofkf/ 3f6fdf j[l4 
ePsf] 5  . ;fy} ;]jf / 6«fG;km/ -v'b_ df;d]t ut 
jif{sf] ;f]xL cjlwsf] t'ngfdf cfo 36\g uPsf] / o;n] 
ubf{ rfn" vftf 3f6fdf pNn]vgLo j[l4 ePsf] b]lvPsf] 
5 . k"FhL vftfdf ePsf] ;'wf/sf] sf/0f o; cjlwdf 
zf]wgfGt/ art ?= ! ca{ ^) s/f]8 $! nfv k'u]sf] 
5 . ut jif{ o;} cjlwsf] zf]wgfGt/ art ?= @ ca{ 
& s/f]8 $! nfvsf] lyof] .

;]jf zLif{scGtu{t ;dLIff cjlwdf 
sf7df8f}+l:yt ljb]zL s'6g}lts lgof]ux¿sf] vr{df 
%=@ k|ltztn] j[l4 eO{ ?= @ ca{ ^ s/f]8 *# nfv j[l4 
ePsf]df afx]s cGo ;a} zLif{sx¿df cfDbfgL 36\g 
uPsf] 5  . cGo ;]jf -h;df ;'g cfoftsf] ;|f]tsf] 
¿kdf tYofÍ ;dfj]z ul/G5_ df rfn" cjlwdf ^=@ 
k|ltztn] 36\g uPsf] 5 . cGo oftfofttkm{ e'QmfgL 
(!=% k|ltztn] j[l4 eO{ ?= ! ca{ #& s/f]8 $( nfv 
k'u]sf] 5 . ;]jf v'bdf ut jif{sf] t'ngfdf o; jif{ !@=! 
k|ltztn] cfo 36g uO{ ?= !% ca{ # s/f]8 @! nfv 
/xg uPsf] 5 . lghL 6«fG;km/df #(=^ k|ltztn] x|f; 
cfO{ ?= ! ca{ $! s/f]8 $% nfv dfq x'g k'u]sfn] 
;/sf/nfO{ k|fKt cg'bfg / ef/tLo cGtMz'Ns lkmtf{df 
ePsf] ;LdfGt j[l4n] y]Ug g;Sbf ;dLIff cjlwdf 
6«fG;km/ v'b !)=) k|ltztn] 36\g uO{ ?= & ca{ $^ 
s/f]8 ^@ nfv dfq /x]sf] 5  . rfn" jif{sf] ;dLIff 
cjlwdf 6«fG;km/ v'b / ;]jf v'bn] Jofkf/ 3f6fsf] 
^^=& k|ltzt dfq vfDg ;s]sf] 5 ha ls ut jif{ of] 
cg'kft *)=# k|ltzt lyof] . rfn" vftfsf tLg} kIfx¿ 
Jofkf/ ;Gt'ng, ;]jf / 6«fG;km/df b]lvPsf] x|f;f]Gd'v 
l:yltn] rfn" vftf 3f6fsf] dfqf ut jif{sf] t'ngfdf 
cTolws -*)=# k|ltzt_ j[l4 x'g uO{ ?= !! ca{ @! 
s/f]8 !# nfv k'u]sf] 5 . cl3Nnf] jif{ o:tf] 3f6f ?= 
^ ca{ @! s/f]8 ^& nfv dfq lyof] .

k"FhL vftf cGtu{t j}b]lzs C0f ;xof]udf 

#)=@ k|ltztn] j[l4 eO{ ?= % ca{ *# s/f]8 #* nfv 
k'u]sf] / ljljw k"FhLdf klg pNn]Vo -&#=# k|ltztn]_ 
j[l4 eO{ ?= * ca{ $! s/f]8 (% nfv k'Ug uO{ k|ToIf 
j}b]lzs nufgLdf cfPsf] x|f;nfO{ Go"g agfPsfn] 
;dLIff cjlwdf k"FhL vftf v'bdf $%=( k|ltztn] 
j[l4 eO{ ?= # ca{ (( s/f]8 #% nfv k'u]sf] 5 . ut 
jif{sf] ;dLIff cjlwdf o:tf] /sd ?= @ ca{ &# s/f]8 
^# nfv dfq lyof] . rfn" vftf 3f6fdf cTolws j[l4 
eP tfklg k"FhL vftfdf ePsf] ;'wf/sf sf/0f ;dLIff 
cjlwdf ?= ! ca{ ^) s/f]8 $! nfvsf] zf]wgfGt/ 
art /x]sf] 5  . ut jif{ o;} cjlwdf ?= @ ca{ & 
s/f]8 $! nfv zf]wgfGt/ art lyof] .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfsf] df}l›s 
tYofÍaf6 x]bf{ zf]wgfGt/ art pNn]vgLo ¿kdf -?= 
$ ca{ $$ s/f]8 (! nfv_ a9]sf] b]lvPsf] 5 . a}+lsË 
If]qsf] s'n ljb]zL ljlgdo ;l~rlt @)%# kmfu'g 
d;fGtsf] t'ngfdf rfn" cfly{s jif{sf] kmfu'g d;fGtdf 
@)=& k|ltztn] j[l4 eO{ ?= %^ ca{ && s/f]8 ($ 
nfv k'u]sf] 5 . pQm ;l~rltdWo] kl/jTo{ d'›fsf] c+z 
&^=* k|ltzt / ckl/jTo{ -ef/tLo_ d'›fsf] c+z @#=@ 
k|ltzt /x]sf] 5  . cfoft Jofkf/sf] xfnsf] k|j[lQsf 
cfwf/df xfnsf] ;l~rt s/La * dlxgfsf] j:t' cfoft 
wfGg kof{Kt x'g] b]lvG5 .

ut jif{sf] k|yd cf7 dlxgfsf] t'ngfdf o; 
jif{sf] ;dLIff cjlwdf ;ª\s'lrt d'›f k|bfo / lj:t[t 
d'›f k|bfodf qmdzM &=@ k|ltzt / &=% k|ltztn] j[l4 
ePsf] 5 . d'›f k|bfosf] lj:tf/sf/L sf/sdWo] cfGtl/s 
shf{sf] lj:tf/ ut jif{ %=^ k|ltztn] a9]sf]df o; jif{ 
^=! k|ltztn] j[l4 ePsf] 5  . o;}u/L v'b j}b]lzs 
;DklQ ut cjlwdf ^=$ k|ltztn] a9]sf] t'ngfdf 
;dLIff cjlwdf !!=! k|ltztn] a9]sf] 5 . ;/sf/nfO{ 
uPsf] shf{df ut jif{ ;LdfGt x|f; -)=# k|ltzt_ 
ePsf]df ;dLIff cjlwdf $=% k|ltztn] j[l4 ePsf] 
5 . o; jif{ ;/sf/L ;+:yfgdWo] ljQLo ;+:yfn] lnPsf] 
C0f @(=# k|ltztn] a9]sf]df u}/ ljQLo ;+:yfgx¿n] 
lnPsf] C0fdf !#=% k|ltztn] x|f; cfO{ ;du|df ;/sf/L 
;+:yfgnfO{ uPsf] shf{ (=! k|ltztn] a9]sf] 5 . ut 
jif{sf] o;} cjlwdf ljQLo ;+:yfgnfO{ uPsf] shf{ ^=* 
k|ltztn] / u}/ ljQLo ;+:yfgsf] shf{ $=^ k|ltztn] 
a9\g uO{ ;du|df ;/sf/L ;+:yfgnfO{ uPsf] shf{ %=% 
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k|ltztn] a9]sf] lyof] . lghL If]qnfO{ uPsf] shf{ ut 
jif{ *=# k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf ^=^ 
k|ltztn] dfq a9]sf] 5 . p7fpg afFsL s'n cfGtl/s 
shf{sf] /sd ut jif{sf] kmfu'g d;fGtdf ?= (# ca{ 
%# s/f]8 )( nfv ePsf]df o; jif{sf] ;f]xL cjlwdf 
To:tf] /sd ?= ! va{ ^ ca{ @# s/f]8 @) nfv k'u]sf] 
5 . o;dWo] ;dLIff cjlwdf ;/sf/nfO{ uPsf] shf{sf] 
lx:;f @(=$ k|ltztaf6 36L @*=* k|ltztdf cf]n]{sf] 
5 eg] lghL If]qnfO{ uPsf] shf{ ^^=( k|ltztaf6 
a9L ^&=* k|ltzt k'u]sf] 5  . ;/sf/L ;+:yfgnfO{ 
uPsf] shf{sf] c+zdf ;LdfGt sdL -#=* k|ltztaf6 
#=% k|ltzt_ cfPsf] 5 . shf{sf] ;+/rgfTds :j¿kn] 
shf{ k|jfxdf lghL If]qnfO{ k|fyldstf k'u]sf] s'/fnfO{ 
OlËt ub{5 .

;ª\s'lrt d'›f k|bfodf d'›fsf] lx:;f ut 
jif{sf] &)=( k|ltztaf6 s]xL a9L &#=$ k|ltzt 
k'u]sf] 5 . s'n d'›f k|bfodf d'›fsf] c+z a9\g'n] a}+lsË 
ljsf;sf] k|efjsfl/tf 36]sf] s'/fnfO{ OlËt ub{5  . 
o;sf] k|d'v sf/0fdf art lgIf]k sf/f]af/df NofOPsf] 
;/ntf / o;af6 x'g] Aofh cfh{gsf] kmn:j¿k art 
lgIf]kn] a9L k|fyldstf kfPsf] x'g ;Sb5  . ;du|df 
x]bf{ d'›fsf] ¿kdf art lgIf]kn] rNtLnfO{ k|lt:yfkg 
u/]sf] b]lvG5 . ut jif{ &=^ k|ltztn] a9]sf] cfjlws 
lgIf]k o; jif{ ;LdfGt ¿kn] &=& k|ltztn] a9L ?= &) 
ca{ @( s/f]8 &$ nfv k'u]sf] 5 . u}/ df}l›s bfloTj 
ut jif{ ^=^ k|ltztn] a9]sf]df ;dLIff cjlwdf &=% 
k|ltztn] a9]sf] 5 .

zx/L If]qsf] /fli6«o pkef]Qmf d"No;"rL -cfwf/ 
jif{ @)$)÷$! Ö !))_ sf] tYofÍ cg';f/ rfn" cfly{s 
jif{ @)%$÷%% sf] k|yd cf7 dlxgfdf b]zs d"No 
l:yltdf ut cfly{s jif{sf] ;f]xL cjlwsf] t'ngfdf 
pNn]vgLo ;'wf/ ePsf] kfOG5  . rfn" cfly{s jif{sf] 
k|yd cf7 dlxgfsf] cf};t d'›f:kmLlt b/ @=# k|ltzt 
/x]sf] 5  . ut jif{ o:tf] d"No j[l4b/ (=^ k|ltzt 
lyof] . ljGb'ut ¿kdf @)%# kmfu'gsf] t'ngfdf @)%$ 
kmfu'gdf d"No;"rL $=$ k|ltztn] a9]sf] kfOG5 . ut 
jif{ ;f]xL cjlwdf o:tf] d"No;"rL *=^ k|ltztn] j[l4 
ePsf] lyof] .

rfn" cfly{s jif{sf] df};d cg's"n /xL s[lif 

pTkfbg /fd|f] /x]sf], vfBfGgnufot cGo cTofjZos 
j:t'x¿sf] cfk"lt{ Joj:yf ;Gtf]ifhgs /x]sf], d'›f 
k|bfosf] a'l4b/ tyf Aofh b/df klg qmdzM x|f; cfpFb} 
u/]sf] / ef/tsf] d"No j[l4b/df qmlds ;'wf/ x'Fb} uPsf] 
x'Fbf ut jif{sf] t'ngfdf o; jif{sf] ;dLIff cjlwdf 
cf};t d"No j[l4b/df ;'wf/ x'g uPsf] xf] .

;fdfGotof Ct'ut sf/0fn] vfB j:t'x¿sf] 
d"Nodf rfn" cfly{s jif{sf] afFsL rf/ dlxgfdf s]xL 
rfk kg{ ;Sg] eP tfklg xfn;Ddsf] tYofÍ cWoog 
ubf{ rfn" cfly{s jif{sf] cGTo;Dddf cf};t d"No j[l4 
$=) k|ltztb]lv %=) k|ltzt;Ddsf] aLrdf /xg] 
k"jf{g'dfg ul/Psf] 5 . ut jif{sf] cf};t d"No j[l4b/ 
&=* k|ltzt /x]sf] lyof] .

a}+lsË tyf ljQLo Joj:yfkg

!= 	 Aofh b/ ;DaGwdf gofF Joj:yf

Aofh b/ lgwf{/0f ug]{ ;DaGwdf jfl0fHo 
a}+sx¿nfO{ ldlt @)%@ c;f/ ! ut] lbOPsf] lgb]{zgdf 
lgIf]kdf lbg] Aofh b/ sDtLdf ! jif{;Ddsf] :ki6 
ls6fg ug{'kg]{ / ;f] Aofhb/df a9Ldf ! k|ltzt 
ljGb';Dd u|fxs;Fusf] ;dembf/Lsf] cfwf/df 36La9L 
ug{;Sg] Pj+ shf{df lng] Aofh b/sf] xsdf Pp6} 
k|of]hgdf hfg] shf{df a9Ldf ! k|ltzt ljGb';Dd 
u|fxs;Fusf] ;dembf/Lsf] cfwf/df 36La9L ug{;Sg] 
Joj:yf ul/Psf]df @)%$ dª\;L/ @ ut]b]lv pko{'Qm 
Joj:yf vf/]h u/L lgDg adf]lhd ug{ lgb]{zg lbOPsf] 
5 .

-s_ 	 a}+sn] cfkm"n] :jLsf/ ug]{ ;a} k|sf/sf] 
lgIf]k / ;f] lgIf]kdf lbg] Aofh b/ / 
cfkm"n] k|bfg ug]{ ;a} k|sf/sf] shf{df 
lng] Aofh b/ k|i6 ¿kdf pNn]v u/L 
x]/km]/ ubf{ tTsfn / x]/km]/ gul/Psf] 
cj:yfdf lgoldt Pj+ clgjfo{ 
¿kdf k|To]s #÷# dlxgfdf o; 
a}+snfO{ k7fpg'sf] ;fy} ;j{;fwf/0fsf] 
hfgsf/Lsf] nflu ;~rf/ dfWodaf6 
k|rf/ k|;f/ ug{'kg]{ .

-v_ 	 k|sflzt Aofh b/df artstf{x¿nfO{ 
lgIf]kdf lbg] / shf{df lng] Aofh b/ 
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a9Ldf )=%) k|ltzt ljGb';Dddfq 
u|fxs;Fusf] ;dembf/Lsf] cfwf/df 
36La9L ug{;Sg] .

-u_ 	 s'g} klg cjlwsf] lgIf]k jf s'g} 
k|sf/sf] shf{;DaGwL Aofh b/ -bkmf 
v adf]lhd afx]s_ k|sflzt ubf{ 
…;dembf/Lsf] cfwf/df to ug{ ;lsg]Ú 
eGg] Joxf]/f pNn]v ug{ gkfOg] .

@= 	 a}+s b/ ;dfof]hg

o; a}+saf6 a}+s tyf ljQLo 
;+:yfx¿nfO{ k'gs{hf{÷l/l8:sfpl06Ë ;'ljwf 
pknAw u/fpg tf]lsPsf] d"n b/, 5gf}6 b/ 
/ clGtd C0f ;'ljwf b/;DaGwL Joj:yfdf 
lgDgfg';f/ x'g] u/L ;+zf]wg tyf ;dfof]hg 
u/L ldlt @)%$ dª\;L/ !^ ut]b]lv nfu" x'g] 
u/L Ps} k|sf/sf] sfod ul/Psf] / ;f] a}+s 
b/ xfnnfO{ !! k|ltztaf6 36fO{ ( k|ltzt 
tf]lsPsf] 5 .

-s_ 	 o:tf] ;'ljwf k|fKt ug]{ a}+sx¿n] 
shf{ ;"rgf s]G›df clgjfo{ ¿kdf 
hfgsf/L u/fpg' kg]{, tyf ;dodf 
C0f gltg]{x¿sf] ;"rL Defaulters List 
cBfjlws ¿kdf pknAw u/fOPsf] 
x'g'kg]{5 . o; a}+saf6 ul/g] lgoldt 
lg/LIf0fsf] qmddf o:tf] ;"rgf 
cBfjlws ¿kdf pknAw gu/fPsf] 
kfOPdf k'gs{hf{ ;'ljwf aGb ug]{ tyf 
g]kfn /fi6« a}+s P]g @)!@ cg';f/ 
sfo{jfxL ul/g]5 .

-v_ 	 o;k|sf/sf] k'gs{hf{ ;'ljwf lgwf{l/t 
;doleq e'QmfgL gePdf % k|ltztsf 
b/n] xhf{gf Aofh nufOg]5 .

#= 	 clgjfo{ gub df}Hbft

jfl0fHo a}+sx¿n] clgjfo{ gub 
df}Hbftsf] ¿kdf /fVg'kg]{ cg'kftnfO{ @)%$ 
r}q d;fGtb]lv nfu" x'g] u/L cf};t @ k|ltzt 
laGb'n] s6f}tL u/]sf] 5 . o; cg';f/ jfl0fHo 
a}+sx¿n] /fi6« a}+sdf /fVg'kg]{ clgjfo{ gub 

df}Hbftsf] xsdf ;a} k|sf/sf] :jb]zL lgIf]kdf 

* ;§f ca rNtL / art lgIf]kdf * k|ltzt 

tyf d'2tL lgIf]kdf ^ k|ltzt /sd clgjfo{ 

gub df}Hbftsf] ¿kdf /fVg'kg]{5  . o;sf 

cltl/Qm jfl0fHo a}+sx¿n] cfˆg} sf]ifdf s'n 

:jb]zL lgIf]ksf] $ k|ltzt /sd /fVg'kg]{ 

Joj:yfsf] ;§f ca # k|ltzt dfq /fv] k'Ug] 

Joj:yf ul/Psf] 5  . of] Joj:yf sfod 

ePkl5 s'n :jb]zL lgIf]kdf clgjfo{ gub 

df}Hbftsf] cg'kft xfnsf] !@ k|ltztaf6 

cf};t !) k|ltztdf emg]{5 . of] Joj:yfaf6 

a}+lsË If]qdf -s/La ?= ! ca{ %) s/f]8_ yk 

t/ntf pknAw x'g] b]lvG5 . o;af6 a}+sx¿n] 

pTkfbgzLn If]qdf yk shf{ k|jfx u/L cfly{s 

ultzLntf Nofpg ;xof]u k'¥ofpg] ljZjf; 

lnOPsf] 5 .

xfnsf] pRr clgjfo{ gub df}Hbft 

Joj:yfsf sf/0f jfl0fHo a}+sx¿sf] ;fwgsf] 

Pp6f lx:;f lgis[o a;]sf]n] ;fwgsf] nfut 

a9\g uPsf], o;}sf/0f klg a}+sx¿n] shf{df 

lng] Aofh b/ pRr /x]sf] / xfn cfly{s 

ultljlw lzlyn x'Fbf;d]t shf{sf] Aofh b/ 

36fpg g;lsPsf] u'gf;f] a}+s÷Jofj;flos 

If]qaf6 cfO/x]sf] tyf ljQLo k|0ffnLdf 

s'zntf clej[l4 ug{sf nflu a}+sx¿sf] shf{ 

/ lgIf]ksf] Aofh b/ aLrsf] km/s 36fpg' 

clgjfo{ ePsf] ;Gbe{df clgjfo{ gub 

df}Hbft Joj:yfdf ul/Psf] kl/tj{gn] o;tkm{ 

;sf/fTds of]ubfg k'Ug]5 .

a}+sx¿sf] lgIf]ksf] k|s[lt km/s km/s 

eP cg';f/ ;fwgsf] nfut klg km/s km/s 

x'g] tYo;d]tnfO{ Wofgdf /fvL km/s—km/s 

k|s[ltsf] lgIf]kdf km/s km/s clgjfo{ gub 

df}Hbftsf] gofF Joj:yf ul/Paf6 rNtL / 

art lgIf]ksf] t'ngfdf d'2tL lgIf]kdf sd 

clgjfo{ gub df}Hbft /fv] k'Ug] ePsf]n] o; 

gofF Joj:yfsf sf/0f a}+sx¿n] bL3{sfnLg 

lgIf]k kl/rfng u/L dWod tyf bL3{sfnLg 

nufgL a9fpg ;Sg] ljZjf; klg lnOPsf] 5 . 
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$= 	 zfvf lj:tf/ gLlt 

jfl0fHo a}+ssf] zfvf lj:tf/ 
ug]{;DaGwL ljBdfg gLlt vf/]h u/L ldlt 
@)%$ j}zfv @% ut]b]lv b]xfo adf]lhd ug]{ 
Joj:yf ul/Psf] 5 .

-s_ 	 sf7df8f}+, lj/f6gu/, nlntk'/, 
kf]v/f, eQmk'/, jL/u~h / e/tk'/ 
gu/kflnsf If]q leq Pp6f zfvf 
vf]Nbf gu/kflnsf;Fu hf]l8Psf] c4{ 
zx/L If]qdf b'O{j6f jf gu/kflnsf;Fu 
ghf]l8Psf] u|fdL0f If]qdf Pp6f zfvf 
vf]Ng'kg]{ .

-v_ 	 k|s/0f -s_ df pNn]v ePsf 
If]qx¿df zfvf vf]Ng] :jLs[lt dfu 
ubf{ c4{ zx/L jf u|fdL0f zfvfsf] 
k|:tfljt :yfg;d]t ls6fg ug{'kg]{ / 
o; a}+saf6 :jLs[t x'g] zfvfx¿dWo] 
klxnf] cw{ zx/L jf u|fdL0f zfvf 
vf]n]kl5 dfq zx/L zfvf vf]Ng 
kfOg] .

u_ 	 k|s/0f -s_ df plNnlvt If]qx¿df 
afx]s cGo If]qx¿df zfvf vf]Nbf 
c4{ zx/L jf u|fdL0f zfvf vf]Ng' 
gkg]{ .

-3_ 	 If]qLo a}+ssf] ¿kdf :yfkgf x'g] 
jfl0fHo a}+sx¿nfO{ klg dfly 
plNnlvt k|s/0f -s_, -v_ / -u_ nfu" 
x'g] .

-ª_	 o; cl3 o; a}+saf6 zfvf vf]Ng 
:jLs[lt k|bfg e};s]sf :yfgx¿sf] 
xsdf k"j{ Joj:yf adf]lhd sfof{Gjog 
ug{'kg]{ .

%= 	 PS:6]G;g sfp06/;DaGwL gLlt

jfl0fHo a}+sx¿n] cfˆgf] s'g} 
sfof{nosf] tkm{af6 vf]n]sf] jf vf]Ng] 
PS;6]G;g sfp06/ ;DaGwdf o; a}+sn] 
@)%$ h]7 @@ ut]b]lv lgDgcg';f/sf] gLlt 
cjnDag u/L ;f]xLcg';f/ ug{ u/fpg ;a} 
jfl0fHo a}+sx¿nfO{ lgb]{zg lbPsf] 5 M

-s_ 	 dxfgu/kflnsf tyf pk–
dxfgu/kflnsf leq PS:6]G;g 
sfp06/ vf]Ng lbOg] 5}g t/ Jofkfl/s 
pT;j, d]nf, k]G;g tyf ahf/ 
;~rfng x'g] :yndf tf]lsPsf] 5f]6f] 
cjlwsf] nflu lgIf]k ;Íng sfo{dfq 
ug]{ u/L o; a}+ssf] k"j{ :jLs[lt lnO{ 
vf]Ng ;lsg]5 .

-v_ 	 bkmf -s_ df plNnlvt If]qafx]s 
cGo :yfgdf s'g} zfvfsf] PS:6]G;g 
sfp06/ o; a}+ssf] :jLs[lt lnO{ 
vf]Ng ;lsg] 5 .

-u_ 	 xfn ;~rfngdf /x]sf tyf bkmf 
-v_ cg';f/ vf]lnPsf PS:6]G;g 
sfp06/nfO{ @ jif{leq zfvfdf 
kl/0ft ul/;Sg'kg]{5 . o;/L zfvfdf 
kl/0ft ubf{ o; a}+ssf] tTsfndf 
/xg] gLlt cGtu{t /xL ug{'kg]{5  . 
;f]adf]lhd zfvfdf kl/0ft gu/]df 
pQm PS:6]G;g sfp06/ :jtM aGb 
ug{'kg]{5 .

-3_ 	 bkmf -v_ cg';f/ v'n]sf sfp06/
x¿af6 lgIf]k ;Íng ug]{, lgIf]k 
vftfaf6 e'QmfgL lbg] tyf o; a}+ssf] 
ljb]zL ljlgdo ljefuaf6 Ohfht 
k|fKt ePdf ljb]zL d'›f v/Lb ug]{ 
sfddfq ug{ kfOg]5 .

-ª_ 	 /fhb/af/, c:ktfn, ljb]zL s'6g}lts 
lgof]ux¿ tyf ljb]zdf sfd ug]{ 
g]kfnLsf] nflu k]G;g ljt/0f tyf 
lghx¿sf] ljk|]if0f -Remittance_ 
e'QmfgL ug{ vf]lng] PS:6]G;g 
sfp06/sf] nflu bkmf -s_ / -u_ nfu" 
x'g] 5}g .

^= 	 cfoft k|tLt–kq;DaGwL gofF Joj:yf

Jofkfl/s kmd{ jf Jofkfl/s k|fOe]6 
sDkgLx¿n] cfoft k|tLt–kqsf] /sd 
;+zf]wg u/L j[l4 ug{'k/]df k|tLt–kq vf]lnPsf] 
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ldltb]lv /sd ;+zf]wg u/]sf] ldlt;Dd j[l4 
ePsf] /sddf a}+sn] shf{df lng] clwstd 
Aofh b/n] x'g] /sd ;+zf]wg z'Nssf] ¿kdf 
clgjfo{ ¿kdf c;'n ug{'kg]{ Joj:yf ePsf]df 
ef/tLo d'›fdf vf]lng] k|tLt–kqsf] xsdf of] 
nfu" gx'g] Joj:yf ul/Psf] 5 .

&= 	 jfl0fHo a}+ssf] btf{

gofF v'Ng] jfl0fHo a}+sx¿ sf7df8f}+ 
pkTosfdf dfq s]lG›t geO{ clw/fHoe/ 
lj:tf/ x'g\ eGg] clek|fon] o; a}+såf/f @)%@ 
ebf} !% ut]b]lv cjnDag ul/Psf] gofF jfl0fHo 
a}+s :yfkgf ug]{;DaGwL gLltut Joj:yf 
adf]lhd @)%$ df g]kfn O08li6«on P08 
sdl;{on a}+s lnld6]8, n'lDagL a}+s lnld6]8 / 
df5fk'R5] a}+s lnld6]8 u/L # j6f If]qLo:t/sf 
jfl0fHo a}+sx¿ o; a}+ssf] l;kmfl/; cg';f/ 
>L % sf] ;/sf/, pBf]u dGqfno, sDkgL 
/lhi6«f/sf] sfof{nodf btf{ ePsf 5g\  . oL 
a}+sx¿sf] k|wfg sfof{no qmdzM lj/f6gu/, 
gf/fo0fu9 / kf]v/fdf /xg]5g\ h;df g]kfn 
O08li6«on P08 sdlz{on a}+s lnld6]8sf] 
clws[t k"FhL ?= @% s/f]8 / hf/L tyf r'Qmf 
k"FhL ?= !@=%) s/f]8 /x]sf] 5 . o; a}+ssf] 
sfo{If]q sf7df8f}+ pkTosfafx]s clw/fHoe/ 
x'g]5 . To:t} n'lDagL a}+s lnld6]8sf] clws[t 
k"FhL, hf/L k"FhL / r'Qmf k"FhL qmdzM ?= @) 
s/f]8, ?= !) s/f]8 / ?= % s/f]8 /x]sf] 5 . 
o; a}+ssf] sfo{If]q lrtjg, ¿kGb]xL, jf/f, 
gjnk/f;L / dsjfgk'/ u/L hDdf % lhNnf 
leq x'g]5 . r'Qmf k"FhL qmdzM ?= @$ s/f]8, ?= 
!@ s/f]8 / ?= ^ s/f]8 /x]sf] 5 . o; a}+ssf] 
sfo{If]q sf:sL, jfUn'ª, :ofª\hf, ndh'ª / 
tgx'F u/L hDdf % lhNnf leq /xg]5 .

*= 	 k'gs{hf{ ;'ljwf 

g]kfn aËnfb]z a}+s lnld6]8n] 
lgof{tstf{x¿nfO{ k|bfg u/]sf] k"j{ lgof{t 
shf{ Pj+ lgof{t lan shf{sf] cfwf/df o; 
a}+sn] )%$ df3 ( df ?= !) s/f]8;Dd ( 
k|ltzt Aofh b/df a9Ldf $% lbg;Ddsf] 

cjlwsf] nflu k'gs{hf{ ;'ljwf pknAw u/fPsf] 
/ tf]s]sf] ;dodf C0f r'Qmf gu/] yk % 
k|ltzt xhf{gf Aofh nufpg] Joj:yf ul/Psf] 
lyof] . pQm a}+sn] k|fKt k'gs{hf{ ;'ljwf @)%$ 
df3 ( df pkef]u u/L ;dod} pQm C0f 
r'Qmf ul/;s]sf] 5 .

(= 	 ljQ sDkgL

b]zsf] cfly{s ljsf;df ultzLntf 
NofO{ ;j{;fwf/0f hgtfsf] cfly{s lxt sfod 
/fVg b]zdf 5l/P/ /x]sf] k"FhLnfO{ PsLs[t 
u/]/ ;+:yfut ¿kdf nufgL ug]{ u/L u}/ 
a}+lsË sfdsfh ug]{ p2]Zon] @)$( b]lv ljQ 
sDkgLx¿ :yfkgf Pj+ ;~rfng x'Fb} cfPsf 
5g\  . @)%$ kmfu'g d;fGt;Dddf pk/f]Qm 
p2]Zo k"lt{ ug]{ sfo{sf] nflu ljQLo sf/f]af/ 
;~rfng ug{ o; a}+saf6 Ohfhtkq lng] 
ljQ sDkgLx¿sf] ;ª\Vof $# k'u]sf] 5 . ljQ 
sDkgLx¿nfO{ cfjZos kg]{ k"FhL ;DaGwdf 
b]xfoadf]lhdsf] Joj:yf ul/Psf] 5 .

-s_ 	 r'Qmf k"FhL

ljQ sDkgL vf]Ng rflxg] 
r'Qmf k"FhL / zfvf vf]Ng] Joj:yfdf 
x]/km]/ u/L ?= @% nfv r'Qmf k"FhL 
ePsf] ljQ sDkgLn] klg k|ltzfvf 
?= @% nfv r'Qmf k"FhL yk u/L zfvf 
vf]Ng kfpg] Joj:yf ul/Psf] 5  . 
@)%$ ;fpg ! ut]b]lv nfu" x'g] u/L 
lnlhË;lxt ;Dk"0f{ ljQLo sf/f]af/ 
ug]{ ljQ sDkgLsf] r'Qmf k"FhL ?= 
# s/f]8af6 j[l4 u/L ?= ^ s/f]8 
k'¥ofOPsf] 5 eg] lnlhËafx]ssf] 
ljQLo sf/f]af/ ug]{ ljQ sDkgLsf] 
r'Qmf k"FhL ?= ! s/f]8af6 j[l4 u/L 
?= @ s/f]8 k'¥ofOPsf] 5  . xfn 
;~rfngdf /x]sf ljQ sDkgLx¿n] 
pQm ldltn] % jif{leq cfˆgf] r'Qmf 
k"FhL pko{'Qmadf]lhd k'¥ofpg'kg]{ u/L 
lgb]{zg hf/L ul/Psf] 5 . o;af6 ljQ 
sDkgLx¿sf] k"FhL sf]if kof{Kt x'g] 
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/ ;f] sf]if;Fu cfa4 sf/f]af/x¿sf] 
;Ldf j[l4 eO{ ljQ sDkgLx¿sf] 
shf{ tyf nufgL Ifdtfdf clej[l4 
x'g hfg]5 .

-v_ 	 d'2tL /l;bsf] bf];|f] ahf/ sf/f]af/

d'2tL lgIf]ksf] /l;bnfO{ ljQ 
sDkgL tyf jfl0fHo a}+sx¿n] Ps 
k6snfO{ l8:sfp06 Pj+ v/Lb ug{ 
;Sg] u/L bf];|f] ahf/ sf/f]af/ ug]{ 
:jLs[lt k|bfg ul/Psf] 5  . o;af6 
lgIf]kstf{sf] d'2tL /l;bnfO{ zt–
k|ltzt t/n t'Nofpg / a}+s tyf 
ljQ sDkgLx¿sf] sf/f]af/nfO{ j[l4 
ug{ ;xof]u k'Ug] ck]Iff ul/Psf] 5 .

-u_	 tYofÍ k|0ffnLdf ;'wf/

ljQ sDkgLx¿n] dfl;s, 
c4{jflif{s tyf jflif{s¿kdf o; 
a}+sdf k]z ug{'kg]{ tYofÍx¿df 
tYofÍ uf]i7Ldf ;xefuLx¿n] lbPsf 
/fo ;'emfjx¿;d]tnfO{ ;dfj]z 
u/L ;d;fdlos ¿kdf kl/:s[t Pj+ 
kl/dfh{g u/L k7fpg'kg]{ Joj:yf 
@)%$ ;fpgb]lv ul/Psf] 5 . o;af6 
ljQ sDkgLx¿sf] Joj:yfkg tyf 
ljQLo ;"rgf k|0ffnLnfO{ cem a9L 
k|efjsf/L t'Nofpg / oyfy{ ljQLo 
l:ylt hfgsf/L ug{ ;3fp k'Ug] 
ck]Iff ul/Psf] 5 .

-3_	 n]vfk/LIf0f Joj:yf

ljQ sDkgLx¿sf] 
n]vfk/LIf0f sfo{df Ps¿ktf NofO{ 
o;nfO{ cem e/kbf]{ Pj+ ljZjfl;nf] 
t'Nofpg] p2]Zon] ljQ sDkgLx¿n] 
g]kfn /fi6« a}+saf6 :jLs[lt k|fKt 
n]vfk/LIfsx¿ dWo]af6 a}+sn] tf]s]sf] 
jf;nft, gfkmf gf]S;fg lx;fa tyf 
cg';"rLx¿sf] 9fFrfdf clgjfo{ ¿kn] 
n]vfk/LIf0f u/fpg'kg]{ u/L lgb]{zg 

lbOPsf] 5, ;fy} n]vfk/LIf0f ubf{ ljQ 
sDkgLx¿sf] clgjfo{ ¿kdf nËkmd{ 
l/kf]6{ e/L o; a}+sdf k]z ug{'kg]{ u/L 
o; a}+saf6 :jLs[t k|fKt ;a} n]vf 
k/LIfsx¿nfO{ lgb]{zg lbOPsf] 5 .

-ª_ 	 shf{df aGb]h

ljQ sDkgLx¿sf] shf{ 
;fk6L a9L ;'/lIft / e/kbf]{ xf];\ 
eGg] p2]Zon] ;~rfnssf Psf3/ 
kl/jf/sf ;b:ox¿nfO{ ;f] sDkgLaf6 
shf{ lbg gkfpg] gLltut Joj:yf u/L 
;f] adf]lhd ;a} ljQ sDkgLx¿nfO{ 
lgb]{zg hf/L ul/Psf] 5  . o;af6 
cGo ;j{;fwf/0f hgtfx¿nfO{ ljQ 
sDkgLx¿af6 shf{ pkof]u ug{ a9L 
;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .

!)= 	 ;xsf/L ;+:yf

@)%$ kmfu'g d;fGt;D;df @% j6f 
;xsf/L ;+:yfx¿nfO{ ;Lldt a}+lsË sf/f]af/ 
ug{ o; a}+saf6 :jLs[lt k|bfg ul/Psf] 5  . 
;xsf/L ;+:yfx¿n] o; a}+saf6 :jLs[lt lng] 
;DaGwdf k'¥ofpg'kg]{ k|lqmof / ;~rfng ug{ 
kfpg] sfo{sf ;DaGwdf b]xfoadf]lhd x]/km]/ 
ul/Psf] 5 . 

-s_ 	 ;Lldt a}+lsË sf/f]af/ 

;xsf/L ;+:yfx¿n] ;Lldt 
a}+lsË sf/f]af/sf] nflu o; a}+sdf 
lgj]bg lbg] Joj:yfdf s]xL x]/km]/ 
u/L jfl0fHo a}+ssf # jf ;f]eGbf 
a9L -s[lif ljsf; a}+ssf] a}+lsË 
sfof{no;d]t_ zfvf ePsf 
gu/kflnsf If]qdf ;j{;fwf/0faf6 
art tyf d'2tL lgIf]k ;Íng 
u/L cfˆgf z]o/ ;b:o ;xsf/L 
;+3÷;+:yfx¿nfO{ shf{ pknAw 
u/fpg rfxg] /fli6«o ;xsf/L 
;+3x¿n] dfq ;Lldt a}+lsË sf/f]af/ 
ug]{ :jLs[ltsf] nflu o; a}+sdf 
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lgj]bg lbg kfpg] / cGo ;xsf/L 
;+3÷;+:yfx¿n] pQm sf/f]af/sf] nflu 
lgj]bg lbg gkfpg] Joj:yf ul/Psf] 
5 . # eGbf sd jfl0fHo a}+s zfvf 
/x]sf] gu/kflnsf tyf u|fdL0f If]qdf 
cfˆgf] z]o/ ;b:oleq art ;Íng 
tyf shf{ sf/f]af/ ;Gtf]ifhgs ¿kdf 
;~rfng ub}{ cfPsf] # jif{ k"/f ePsf] 
;xsf/L ;+3÷;+:yfx¿n] dfq ;Lldt 
a}+lsË sf/f]af/ ug]{ :jLs[ltsf] nflu 
o; a}+sdf lgj]bg lbg kfpg] Joj:yf 
ul/Psf] 5 .

-v_	 jfl0fHo a}+sx¿n] lbPsf] shf{  
		  ljkGg ju{df u0fgf x'g]

jfl0fHo a}+sx¿n] ljkGg 
ju{df k|jfx ug{'kg]{ shf{ o; a}+saf6 
:jLs[lt k|fKt ;xsf/L ;+3÷;+:yf 
dfkm{t k|jfx x'g] u/L lbg ;Sg] / 
;f]adf]lhd lbPsf] C0fnfO{ jfl0fHo 
a}+sx¿af6 ljkGg ju{df uPsf] shf{ 
;/x u0fgf x'g] gofF gLltut Joj:yf 
ul/Psf] 5 .

-u_	 hdfgt -Uof/]G6L_ kq hf/L  
		  ug{ gkfpg]

o; a}+saf6 ;Lldt a}+lsË 
sf/f]af/ ug{ :jLs[lt lnPsf ;xsf/L 
;+:yfx¿n] lgIf]k /sdsf] ;'/If0fdf 
cfˆgf lgIf]kstf{x¿sf] kIfdf dfq 
;Lldt hdfgt -Uof/]G6L_ hf/L 
ug]{ Joj:yf ul/Psf]df ;xsf/L 
;+:yfx¿af6 pQm Joj:yfnfO{ k"0f{ 
¿kdf kfngf eP u/]sf] b]lvg 
gcfPsf] x'Fbf ;xsf/L ;+:yfx¿n] 
hdfgt -Uof/]G6L_ kq hf/L ug{ 
gkfpg] u/L /f]s nufOPsf] 5 .

-3_	 ;'g rfFbL shf{ k|jfx ug{ gkfpg]

o; a}+saf6 ;Lldt a}+lsË 
sf/f]af/ ug{ :jLs[lt k|fKt u/]sf 

;xsf/L ;+:yfx¿n] cfjZos bIf 
k|fljlws hgzlQm, ef}lts k"jf{wf/ 
tyf kof{Ktdfqfdf 9's'6L aLdf 
Joj:yf u/L o; a}+saf6 k'gM 5'§} 
:jLs[lt lnO{ ;'g rfFbL shf{ k|jfx 
ug{ kfpg] Joj:yf eO/x]sf]df 
sltko ;xsf/L ;+:yfx¿n] pk/f]Qm 
adf]lhdsf] pko'{Qm Joj:yf gu/L 
tyf 5'§} :jLs[lt;d]t glnO{ shf{ 
k|jfx ub}{ cfPsf] b]lvg cfPsf] x'Fbf 
ca pk|fGt ;'g rfFbL shf{ k|jfx ug{ 
gkfpg] u/L /f]s nufOPsf] 5 .

!!= 	 u}/ ;/sf/L ;+:yf

pTkfbg tyf /f]huf/d"ns pBd 
;~rfng ug]{ pBdL tyf ljkGg ju{df ljgf 
lwtf] shf{ k|jfx u/L u/LjL lgjf/0f ug]{ 
p2]Zon] sfo{qmd ;~rfng ug]{ tyf ul//x]sf 
u}/ ;/sf/L ;+:yfx¿nfO{ :jb]zL tyf ljb]zL 
bftf ;+:yfx¿af6 cfly{s cg'bfg tyf C0f 
lnO{ ljQLo ;|f]t ;Íng ug]{ / pko{'Qm sfo{df 
shf{ k|jfx ug]{ u/L ljQLo sf/f]af/ ug{ o; 
a}+saf6 @)%$ ;fn kmfu'g d;fGt;Dddf 
#) u}/;/sf/L ;+:yfx¿nfO{ :jLs[lt k|bfg 
ul/Psf] 5  . …;+3÷;+:yf ljQLo dWo:ytf 
P]gsf] d:of}bfÚ th'{df ug]{ sfo{ clGtd r/0fdf 
k'u]sf] x'Fbf pQm d:of}bf P]gsf] ¿kdf :jLs[t 
eO{ gcfP;DdnfO{ c¿ yk u}/ ;/sf/L 
;+:yfx¿nfO{ o; a}+saf6 ljQLo sf/f]af/ ug]{ 
:jLs[lt k|bfg ug]{ sfo{ aGb ul/Psf] 5 .

!@= 	 ljsf; a}+s

-s_	 zfvf :yfkgf;DaGwL Joj:yf

b]zsf ljleGg efudf 
/x]sf ljkGgju{ cyjf u/LaLsf] 
/]vfd'lg /x]sf hgtfsf] hLjg:t/ 
psf:g] p2]Zon] :yfkgf ePsf 
u|fdL0f ljsf; a}+s tyf u}/ ;/sf/L 
;+:yfx¿nfO{ cfˆgf] sfo{If]q lj:tf/ 
ug]{ p2]Zocg'¿k zfvf :yfkgfsf 
nflu g]kfn /fi6« a}+sn] :jLs[lt lbFb} 
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cfPsf]df @)%$ k'; * ut]b]lv lgDg 
k|lqmofx¿ ckgfO{ o; a}+ssf] :jLs[lt 
lng'kg]{ Joj:yf ul/Psf] 5 M

-c_ cfˆgf] sfo{qmd lj:tf/ 
ug{ zfvf sfof{no vf]Ng] :jLs[lt 
dfu ubf{ cf–cfˆgf] sfo{ of]hgf;lxt 
g]kfn /fi6« a}+ssf] ;DalGwt zfvf 
sfof{nodfkm{t dfu ug]{ / ;DalGwt 
zfvf sfof{non] lg/LIf0f tyf 
l;kmfl/; u/]kl5 dfq s]G›af6 
:jLs[lt lbg]  . pkTosfleq zfvf 
vf]Ng :jLs[lt dfu ubf{ k|lqmof 
k"/f u/L k"j{jt\ g]kfn /fi6« a}+s, 
a}+s Joj:yf ljefudf l;w} lgj]bg 
lbg'kg]{5 .

-cf_ zfvf sfof{no vf]Ng 
o; a}+saf6 :jLs[lt lbPsf] If]qdf b'O{ 
jif{leq zfvf vf]nL sfo{qmd lj:tf/ 
ul/;Sg'kg]{5  . cGoyf :jLs[t If]q 
:jtM /2 x'g]5 .

-O_ zfvf sfof{no 
vf]Ng] :jLs[t dfu ubf{ 
ef}uf]lns sfo{If]q vf]n]/ k7fpg'kg]{ 
/ ;DefJotfsf] cfwf/df ;fdfGotof 
cf;kf;sf rf/j6f ufpF ljsf; 
;ldltsf] sfo{If]q dfq ;dfj]z u/L 
k7fpg'kg]{5 .

-v_ 	 g]kfn ljsf; a}+s :yfkgf ug{ ;xdlt

ljsf; a}+s P]g, @)%@ 
k|rngdf cfPkl5 lghL If]qsf] 
;xeflutfdf ?= !^ s/f]8 r'Qmf 
k"FhLsf] g]kfn ljsf; a}+s ln= :yfkgf 
ug{ g]kfn /fi6« a}+sn] ;xdlt–kq 
k|bfg u/]sf] 5 .

!#=	 jfl0fHo a}+ssf] zfvf lj:tf/ 

@)%$ kmfu'g d;fGt;Dd jfl0fHo 
a}+sx¿sf] s'n zfvf ;ª\Vof $^& -s[lif ljsf; 
a}+safx]s_ k'u]sf] 5  . h;dWo] g]kfn a}+s 

lnld6]8sf] @!!, /fli6«o jfl0fHo a}+ssf] @)*, 
g]kfn c/a a}+s ln=sf] !@, g]kfn O08f]:j]h 
a}+s ln=sf] $, g]kfn lu|08n]h a}+s ln=sf] ^, 
lxdfnog a}+s ln=sf] % g]kfn P;=aL=cfO{= 
a}+s ln=sf] ^, g]kfn aËnfb]z a}+s ln=sf] 
^, Pe/]i6 a}+s ln=sf] $, a}+s ckm sf7df8f}+ 
ln=sf] ! / g]kfn a}+s ckm l;nf]gsf] $ zfvf 
/x]sf 5g\ .

ljsf; ljQ

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd 
clw/fHosf ^& lhNnfdf ;~rfng eO/x]sf] 5 . o; 
sfo{qmddf g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s / 
s[lif ljsf; a}+ssf] ;fgf ls;fg ljsf; cfof]hgf;d]t 
u/L !@^ j6f zfvf÷pkzfvf sfof{no ;+nUg 5g\  . 
s[lif ljsf;sf nflu cGt/f{li6«o sf]if -IFAD_ sf] C0f 
;xof]udf ;~rfng x'Fb} cfPsf] of] sfo{qmd sf]if;Fu 
ePsf] ;Demf}tfsf] cjlw ;dfKt ePkl5 klg ;xefuL 
a}+sx¿sf] cfˆgf] ;|f]taf6 ;~rflnt 5 . o; sfo{qmd 
cGtu{t @)%$ c;f/ d;fGt;Dd ljkGgju{sf s/La 
%!,$$% dlxnfx¿nfO{ ?= $! s/f]8 *! nfv shf{ 
pknAw u/fOPsf] 5 .

dlxnf n3' shf{ kl/of]hgf

Pl;ofnL ljsf; a}+ssf] C0f ;xof]udf of] 
sfo{qmd clw/fHosf !@ lhNnf / !) gu/kflnsf If]qdf 
;~rfng eO/x]sf] 5 . g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] ;xeflutf /x]sf] o; kl/of]hgfsf] 
shf{tkm{sf] c+z @% nfv $( xhf/ P;=8L=cf/= 
a/fa/ 5 . o; kl/of]hgfcGtu{t u}/;/sf/L ;+:yf / 
tL ;+:yfn] ljsf; u/]sf :yfgLo :t/sf art tyf 
shf{ ;xsf/L ;+:yfdfkm{t klg shf{ k|jfx ug]{ p2]Zo 
/flvPsf] 5 .

u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/sf] ?= @ s/f]8sf] k"FhLaf6 
;~rfng eO/x]sf] u|fdL0f :jfjnDag sf]ifcGtu{t 
@)%$ ;fn df3 d;fGt;Dd #! lhNnfsf ^( ;xsf/L 
Pj+ u}/;/sf/L ;+:yfdfkm{t ?= ! s/f]8 *( nfv shf{ 
ljt/0f ul/Psf] 5 . ;f] cjlwdf ?= ! s/f]8 % nfv 
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shf{ c;"n eO{ ?= *$ nfv p7fpg afFsL /x]sf] 5 . 
sf]ifcGtu{tsf] shf{ ;'ljwfaf6 u|fdL0f If]qdf a;f]af; 
ug]{ ljkGgju{sf s/La $ xhf/ 3/kl/jf/ nfeflGjt 
ePsf 5g\ .

g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{ 

a}+s tyf ljQLo ;+:yfx¿nfO{ cfjZos k/]sf 
avt o; a}+sn] ljQLo ;|f]t pknAw u/fpFb} cfPsf] 
5 . o; qmddf rfn" cfly{s jif{ @)%$÷%% df g]kfn 
cf}Bf]lus ljsf; lgudnfO{ o; a}+sn] ?= @@ s/f]8 
k'gs{hf{ :jLs[t u/]sf] 5 . @)%$ kmfu'g d;fGt;Dd 
lgudn] pQm :jLs[lt /sd pkof]u u/]sf] 5}g  . o; 
a}+sn] lgudnfO{ k|bfg u/]sf] k'gs{hf{dWo] ?= ** s/f]8 
*$ nfv p7fpg afFsL /x]sf] 5 . o;afx]s lgudsf] 
l8j]Gr/df nufgL ePsf] /sddWo] ?= $ s/f]8 c;"n 
eO{ ?= @# s/f]8 p7fpg afFsL /x]sf] 5 .

u|fdL0f ljsf; a}+sx¿

clxn] b]zsf kfFr} ljsf; If]qdf u|fdL0f 
ljsf; a}+sx¿ :yfkgf ePsf 5g\ . ljkGg dlxnfx¿sf] 
cfly{s Pjd\ ;fdflhs l:yltdf ;'wf/ Nofpg] p2]Zon] 
;~rfng ePsf tL a}+sx¿n] @)%$ ebf} d;fGt;Dd 
@^ lhNnfsf s/La %^,%%# dlxnfx¿nfO{ ?= (& 
s/f]8 shf{ nufgL ul/;s]sf 5g\ . pQm shf{dWo] ?= 
&! s/f]8 c;'n eO{ ?= @^ s/f]8 p7fpg afFsL /x]sf] 
5 . 3/b}nf]df g} ;/n 9Ën] shf{ pknAw x'g] ePsfn] 
oL a}+sx¿sf] nf]slk|otf lbgfg'lbg a9\b} uPsf] 5 .

Aofh cg'bfg

rfn" cfly{s jif{ @)%$÷%% b]lv >L % sf] 
;/sf/n] Aofh cg'bfgsf] Joj:yf vf/]h u/] tfklg 
ljut jif{x¿sf] Aofh cg'bfgafktsf] /sdsf nflu 
?= # s/f]8 %) nfv ah]6 5'6\ofPsf] 5 . ljkGgju{df 
k|jfx ePsf] ?= % xhf/;Ddsf] shfdf *) k|ltzt / 
?= !% xhf/;Ddsf] shf{df Ps–ltxfO{ Aofh cg'bfg 
lbg] gLltcg'¿k jfl0fHo a}+sx¿, s[lif ljsf; a}+s / ;f] 
cGtu{tsf ;fgf ls;fg= ljsf; cfof]hgfx¿, u|fdL0f 
ljsf; a}+sx¿ / lgw{gdfkm{t uPsf ?= % xhf/ / ?= 
!% xhf/;Ddsf shf{x¿df Aofh cg'bfg k|bfg ul/Fb} 
cfPsf] xf]  . o; cg'¿k cfly{s jif{ @)%$÷%% sf] 
kmfu'g dlxgf;Dd s/La ?= ! s/f]8 & nfv !$ xhf/ 
Aofh cg'bfg pknAw u/fOPsf] 5 .

;3g a}+lsË sfo{qmd

jftfj/0f k|b"if0f sd u/fpg ;xof]u k'¥ofpg] 
p2]Zon] kmf]x/ kbfy{ tx nufpg] :yfgsf] Joj:yfkg, 
kmf]xf]/ kbfy{ k|zf]wg ug]{ ;+oGqsf] v/Lb Pj+ h8fg ug{ 
/ k|b"if0f dfkgoGqsf nflu jfl0fHo a}+sx¿af6 k|jfx 
x'g] ?= @% nfv;Ddsf] shf{nfO{ k|fyldstf k|fKt If]q 
shf{sf] 3/]n' tyf ;fgf pBf]u pkzLif{sdf ;dfj]z 
ug]{ Joj:yf ul/Psf] 5 . cab]lv ?= # s/f]8;Dd l:y/ 
k"FhL nufgL ePsf ;fgf pBf]ux¿ klg o;df ;dfj]z 
x'g] ePsf 5g\ .

u|fdL0f If]qdf a;f]af; u/]sf ljkGg ju{sf 
hgtfsf] cfly{s cj:yfdf ;'wf/ Nofpg] p2]Zon] 
;~rfng x'Fb} cfPsf] o; sfo{qmd cGtu{t kz' :jf:Yo 
sfof{nosf] l;kmfl/;df ljgflwtf] JolQmut ?= !) 
xhf/ / ;fd"lxs hdfgLdf ?= #) xhf/;Dd k|To]s 
ufpF ljsf; ;ldltdf Pp6f;Dd kz' :jf:Yo rf}sL 
:yfkgf ug{ shf{ k|jfx x'g;Sg] Joj:yf ePsf] 5 .

3/]n' tyf ;fgf pBf]u k'gs{hf{

cf}Bf]lus ljsf;df ;xof]u k'¥ofpg] p2]Zon] 
;~rflnt 3/]n' tyf ;fgf pBf]u kl/of]hgf @)$( 
;fndf ;dfKt eO;s]sf] xf] tfklg ;f] kl/of]hgf 
cGtu{t ;xefuL a}+sx¿nfO{ pknAw u/fOPsf] k'gs{hf{ 
/sddWo] cfly{s jif{ @)%$÷%% sf] k'; d;fGt;Dd 
?= %& nfv p7fpg afFsL /x]sf] 5 .

s[lif shf{

b]zdf gub]afnLsf] ljsf; ug{ ;3fp k'¥ofpg] 
p2]Zon] s[lif ljsf; a}+snfO{ ut jif{ cyf]{8S; lrof, 
ofp, sRrf /]zd, cn}+rL, ;"7L, h8La'6L, s6ˆnfj;{, 
l6:o'sNr/h:tf lgsf;Lof]Uo s[lifhGo j:t'x¿sf] 
Jofj;flos v]tLsf] ljsf;sf nflu k|ltjif{ ?= !@ 
s/f]8df ga9\g] u/L o; a}+sn] k'gs{hf{ k|bfg ug]{ 
lg0f{o u/]sf]df ;f] jif{ hDdf ?= @ s/f]8 &@ nfv dfq 
pkof]u ePsf] lyof] . rfn" cfly{s jif{ @)%$÷%% df 
k'gs{hf{ ;Ldfdf yk36 ug{ ;lsg] u/L pQm a}+snfO{ ?= 
!@ s/f]8 k'gs{hf{ k|bfg ug]{ lg0f{o ePsf] 5 .

shf{sf] dfWodaf6 u|fdL0f :t/df :j/f]huf/L 
;[hgf u/L ljkGg ju{sf hgtfsf] cfo clej[l4 
ug{ ;xof]u k'¥ofpg] p2]Zon] s[lif ljsf;sf nflu 
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cGt/f{li6«o sf]ifsf] C0f ;xof]udf klZrd t/fO{df 
u/LaL lgjf/0f sfo{qmd ;~rfng ePsf] 5  . u|fdL0f 
cg';/0fstf{x¿ dfkm{t klZrdL t/fO{sf * lhNnfdf 
;~rflnt o; sfo{qmd cGtu{tsf] shf{ k|bfg ug{sf 
nflu o"=P;=8n/ #^ nfv !$ xhf/ ^ ;o a/fa/sf] 
C0f k|fKt ePsf] 5 .

u|fdL0f If]qsf] u/LaL lgjf/0fdf ;3fp k'¥ofpg] 
p2]Zon] t];|f] kz' ljsf; sfo{qmd klg ;~rfng 
ePsf] 5 . clw/fHosf @^ lhNnfdf tLg r/0fdf u/L 
sfof{Gjog ul/g] o; sfo{qmdsf nflu Pl;ofnL ljsf; 
a}+saf6 C0f ;xof]u k|fKt ePsf] 5 .

s[lif dn cfoftdf cg'bfg

s[lif pTkfbg a9fpg /f;folgs dnsf] cfk"lt{ 
;'ne u/fO{ bL3{sfnLg s[lif of]hgfn] lglb{i6 u/]sf] 
nIo xfl;n ug{ ;3fp k'¥ofpg] p2]Zon] >L % sf] 
;/sf/n] lghL If]qnfO{;d]t /f;folgs dnsf] cfoft 
Pj+ ljt/0fdf s[lif ;fdu|L ;+:yfg;/x ;xefuL u/fpg] 
/ o'l/of dnsf] cfoftdf k|lt d]= 6g ?= $,!(*.– 
cg'bfg pknAw u/fpg] lg0f{o u/]sf] 5 .

o'l/of dnsf] cfoft tyf ljt/0fdf k|bfg ul/g] 
cg'bfg ;dodf g} cfoftstf{x¿nfO{ ljt/0f ug{ g]kfn 
/fi6« a}+sdf cg'bfg ljt/0f ;ldltsf] u7g ul/Psf] 5 
/ o;df s[lif dGqfno, cy{ dGqfno, g]kfn pBf]u 
jfl0fHo dxf;+3 tyf g]kfn a}+s;{ Pzf]l;P;gsf];d]t 
k|ltlglw /xg] Joj:yf ul/Psf] 5 . ;ldltn] xfn;Dddf 
!) cfoftstf{nfO{ hDdf &^,))) d]= 6g dn 
cfoft ug{ lgodfg';f/sf] cg'bfg k|bfg ug]{ :jLs[lt  
lbPsf] 5 .

cfGtl/s C0f Joj:yfkg

>L % sf] ;/sf/sf] cfGtl/s C0f p7fpg] 
sfo{ o; a}+sn] ub}{ cfP cg'¿k @)%# r}tb]lv @)%$ 
kmfu'g d;fGt;Dddf ?= ! ca{ %) s/f]8sf] /fli6«o 
artkq, ? ! ca{ !! s/f]8 *^ nfvsf] ljz]if C0fkq 
/ ?= ** s/f]8 !( nfv (* xhf/sf] 6«]h/L lan 
lgisf;g ul/Psf] 5 .

o;}u/L /fli6«o artkq ?= $$ s/f]8, ljsf; 
C0fkq ?= ! ca{ !* s/f]8, ljz]if C0fkq ?= ! ca{ !! 
s/f]8 *^ nfv, g]kfn /fi6« a}+s C0fkq ?= $# s/f]8 

&) nfv / @% jif{ :k]zn a08 ?= # s/f]8 !) nfvsf] 
;fFjf e'QmfgL ul/Psf] 5 .

df}l›s gLltsf] k|efjsf/L sfof{Gjogsf] nflu 
a}+s / ljQLo ;+:yfx¿ dfkm{t art kl/rfng u/L 
d'›f ahf/sf] ljsf; / Aofh b/df ;d]t ;dofg's"n 
kl/jt{g ug{ cfjZos k"jf{wf/sf] ¿kdf cfly{s jif{ 
@)%!÷%@ b]lv >L % sf] ;/sf/sf] 6«]h/L lan tyf 
g]kfn /fi6« a}+s C0fkqx¿sf] bf];|f] ahf/ ;~rfng 
ul/Psf] 5 . @)%# r}tb]lv @)%$ kmfu'g d;fGt;Dddf 
bf];|f] ahf/af6 ?= # ca{ #( s/f]8 &) nfvsf] >L % sf] 
;/sf/sf] 6«]h/L lan k|fylds ahf/af6 v/Lb ul/Psf] 
5 eg] ;f]xL cjlwdf ?= !) ca{ &@ s/f]8sf] >L % 
sf] ;/sf/sf] 6«]h/L lan bf];|f] ahf/af6 laqmL ul/Psf] 
5 . o; cjlwdf bf];|f] ahf/ ;~rfng k4ltdf s]xL 
;'wf/ u/L @)%# r}tb]lv jfl0fHo a}+sx¿sf] cfjZos 
t/ntf sfod /fVg d2t ug{sf] nflu ! lbgb]lv & lbg 
cjlwsf] nflu l/kf] Joj:yfcg';f/ jfl0fHo a}+sx¿sf] 
:jfldTjdf /x]sf] 6«]h/L lan o; ljefunfO{ laqmL 
ug{;Sg] Joj:yf ul/Psf] 5  . o;}u/L @# ;+:yfaf6 
nfdf] cjlwsf C0fkqx¿ -/fli6«o artkq / ljsf; 
C0fkq_ sf] bf];|f] ahf/ oyfjt\ ;~rfng eO/x]sf] 5 .

lg/LIf0f tyf ;'kl/j]If0f

jfl0fHo a}+s, ljsf; a}+s, ljQ sDkgL tyf 
;Lldt a}+lsË sf/f]af/ ug]{ :jLs[lt kfPsf ;xsf/L tyf 
u}/;/sf/L ;+:yfx¿sf] lgoldt tyf ljz]if lg/LIf0fsf] 
;fy;fy} u}/:ynut lg/LIf0f;d]t ug]{ ul/Psf] 5  . 
o:tf lg/LIf0f tyf ;'kl/j]If0fsf] dfWodaf6 gub tyf 
t/ntfsf] l:ylt, k|fylds If]q Pj+ ljkGg ju{df k|jflxt 
shf{sf] u0fgf, k"FhL sf]ifsf] kof{Kttf, ;DklQsf] u'0f:t/ 
/ If]qut¿kdf k|jfx ePsf shf{x¿sf] lgu/fgL /fvL 
lglb{i6 gLltsf] kfngf gug]{ a}+s tyf ;+:yfx¿nfO{ 
:ki6Ls/0f dfu ug]{ / xhf{gf nufpg] ul/Psf] 5 eg] 
lg/LIf0f ubf{ b]lvPsf sdL–sdhf]/Lx¿nfO{ ;'wf/ ug{ 
cfjZos lgb]{zg lbg] / lgb]{zgsf] sfof{Gjog eP 
gePsf] ;DaGwdf cg'udg;d]t ug]{ ul/Psf] 5  . 
u}/:ynut tyf :ynut lg/LIf0f tyf ;'kl/j]If0f ubf{ 
b]lvPsf q'l6 tyf sdhf]/Lx¿sf] hl6ntfsf] cfwf/df 
;DalGwt a}+s tyf ;+:yfsf k|d'vx¿;Fu k|ToIf ¿kdf 
e]63f6 u/L ;d:ofsf] ;dfwfg ug{;d]t ul/Psf] 5 . 
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@)%# r}tb]lv @)%$ kmfu'g d;fGt;Dd :ynut ¿kdf 
g]kfn a}+s lnld6]8sf @^ zfvfsf] lgoldt lg/LIf0f / 
tLg zfvfsf] ljz]if lg/LIf0f, /fli6«o jfl0fHo a}+ssf #@ 
zfvfsf] lgoldt lg/LIf0f / !$ zfvfsf] ljz]if lg/LIf0f, 
;+o'Qm nufgLsf jfl0fHo a}+ssf $ zfvfsf] lgoldt 
lg/LIf0f tyf @( k6s ljz]if lg/LIf0f, ljQ sDkgLsf 
!( zfvfsf] lgoldt lg/LIf0f tyf # zfvfsf] ljz]if 
lg/LIf0f, $ ;xsf/L ;+:yfsf] lgoldt lg/LIf0f tyf 
! sf] ljz]if lg/LIf0f, s[lif ljsf; a}+ssf #! zfvfsf] 
lgoldt lg/LIf0f, u|fdL0f ljsf; a}+s ! sf] lgoldt 
lg/LIf0f, u}/ ;xsf/L ;+:yf ! sf] lgoldt lg/LIf0f tyf 
! sf] cWoog cjnf]sg / % j6f dlgr]~h/sf] lgoldt 
lg/LIf0f ul/Psf] 5 .

g]kfn /fi6« a}+ssf] lg/LIf0f tyf ;'kl/j]If0f 
clwsf/ If]qleq kg]{ eP tfklg xfn;Dd Ps k6s 
klg lg/LIf0f gulPsf] g]kf cf}Bf]lus ljsf; lgudsf] 
lg/LIf0f ug]{ sfo{ ut jif{ z'¿ u/L o;} cjlwdf ;dfKt 
ul/Psf] 5 .

pk/f]Qm lgoldt lg/LIf0f tyf ljz]if lg/LIf0f 
sfo{sf cltl/Qm g]kfn a}+s lnld6]8sf !! zfvf, 
/fli6«o jfl0fHo a}+ssf !^ zfvf, s[lif ljsf; a}+ssf 
& zfvf / @ ljQ sDkgL u/L hDdf #^ sfof{nosf] 
:ynut cg'udg lg/LIf0f ug]{ sfo{ ;DkGg u/]sf] 5 .

o; ljefusf] ;+of]hsTjdf ut cfly{s jif{df 
u7g ePsf] …lg/LIf0f k|ltj]bg ljZn]if0f tyf sfof{Gjog 
;ldltÚn] o; cjlwdf !^ k6s a}7s a;L ljleGg a}+s 
tyf ljQLo ;+:yfx¿ lg/LIf0f ubf{ b]lvPsf q'l6x¿nfO{ 
;'wf/ ug{ lbOPsf lgb]{zgx¿sf] ;DaGwdf ljleGg 
lg0f{ox¿ lnO{ sfof{Gjog u/fPsf] 5  . g]kfn /fi6« 
a}+sn], a}+s tyf ljQLo ;+:yfx¿nfO{ lbOPsf] gLltut 
lgb]{zgx¿sf] ;kmntfk"j{s sfof{Gjog u/fpg o; 
k|sf/sf] ;ldlt clt g} k|efjsf/L /x]sf] cg'ej x'g 
cfPsf] 5 .

jfl0fHo a}+s lg/LIf0f lgb]{lzsfnfO{ kl/dfh{g 
u/L …jfl0fHo a}+s lg/LIf0f lbUbz{g @)%$Ú nfO{ clGtd 
¿k lbO{ @)%$ ;fpg ! ut]b]lv nfu" ul/Psf] 5 / 
;f] lbUbz{gsf] sfof{Gjogdf a9L ;/ntf k|bfg ug{ 
/ zfvf :t/af6 k|fKt x'g] lg/LIf0f k|ltj]bgx¿df 
Ps¿ktf sfod u/fpg] p2]Zon] g]kfn /fi6« a}+ssf 

k"jf{~rn tyf dWodf~rnsf zfvf :t/sf tyf 
lg/LIf0f tyf ;'kl/j]If0f ljefu / a}+s Joj:yf 
ljefusf clws[tx¿nfO{ ;+nUg u/fO{ …jfl0fHo a}+s 
lg/LIf0f lbUbz{g @)%$Ú ;DaGwL klxnf] sfo{zfnf 
uf]i7L ;~rfng ug]{ sfo{ ;DkGg ePsf] 5 / bf];|f] 
uf]i7L l5§} ;~rfng ul/Fb} 5, ;fy} …s[lif ljsf; a}+s 
lg/LIf0f lbUbz{gÚ tof/ ug]{ sfo{ klg eO/x]sf] 5 .

ljb]zL ljlgdo gLlt tyf Joj:yfkg

v'nf Pj+ pbf/ cy{Joj:yfg';f/ g]kfn /fi6« 
a}+sn] ckgfPsf] pbf/ tyf nlrnf] ljb]zL ljlgdo 
gLltdf ;dofg';f/ kl/dfh{g ub}{ nfg] ;Gbe{df @)%# 
r}tb]lv @)%$ kmfu'g d;fGt;Dddf ljb]zL ljlgdo 
Joj:yfkg cGtu{t ePsf sfd sf/jfxLx¿ lgDgfg';f/ 
5g\ .

-s_ 	 cf}Bf]lus Joj;fo P]g, @)$( n] 
pTkfbgd"ns pBf]u, phf{df cfwfl/t pBf]u, 
s[lif tyf jghGo pBf]u / ko{6g pBf]u 
egL kl/eflift u/]sf] pBf]u tyf oftfoft, 
;~rf/, vfg]kfgL, 9n lgsf;h:tf k"jf{wf/ 
tof/ ug]{ pBf]un] ljb]zaf6 klg C0f lng 
kfpg] Joj:yf ul/Psf] 5  . o;/L ljb]zaf6 
C0f lnFbf lgof{td"ns Pjd\ ko{6g pBf]usf] 
xsdf Go"gtd cd]l/sL 8n/ % nfv tyf cGo 
pBf]ux¿sf] xsdf Go"gtd cd]l/sL 8n/ !) 
nfv / clwstddf pBf]ux¿sf] r'Qmf k"FhLsf] 
b'O{ u'0ff;Dd sfod ul/Psf] 5 . o:tf] C0fsf] 
e'QmfgL cjlw lgof{td"ns / ko{6g pBf]usf] 
xsdf sDtLdf Ps jif{ / cGo pBf]usf] xsdf 
sDtLdf b'O{ jif{ x'g'kg]{ k|fjwfg klg ul/Psf] 
5 . ljb]zaf6 k|fKt x'g] o:tf] C0fsf] ljlgdo 
b/sf] hf]lvd C0fL :jo+n] Joxf]g{'kg]{ / ljb]zL 
ljlgdo;DaGwL k|rlnt Joj:yf cGtu{t /xL 
g]kfnsf jfl0fHo a}+sx¿n] clu|d ljlgdo b/ 
sf/f]af/ ug{ rfx]df To;sf nflu :jLs[lt k|bfg 
ul/g] Joj:yf;d]t ul/Psf] 5  . o;k|sf/sf] 
C0f lng rfxg] pBdLx¿n] g]kfn /fi6« a}+sdf 
/Ltk"j{ssf] cfj]bg lbg'kg]{5 .

k|:tfljt Joj:yfaf6 pBdLx¿nfO{ 
C0f pknAwtfsf] yk åf/ v'Ng hfg'sf 
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;fy} lgof{td"ns Pjd\ ko{6g pBf]uh:tf 
ljb]zL d'›f cfh{g ug]{ pBf]ux¿nfO{ ljb]zL 
ljlgdosf] hf]lvd gp7fOsg} ;:tf] Aofh 
b/df C0f lng;Sg] l:yltsf] l;h{gf ePsf] 
5 . o;af6 b]zsf] cfly{s If]qdf ;sf/fTds 
c;/ kg]{ g]kfn /fi6« a}+sn] ck]Iff /fv]sf] 5 .

-v_	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L 
tf]lsPsf j:t'x¿ ef/taf6 cfoft ug{ kfOg] 
Joj:yfg';f/ vf]lnPsf] k|tLtkq cGtu{t 
9'jfgL / aLdf z'Ns afktsf] /sd ef/tLo 
?k}ofFdf dfq e'StfgL ug{'kg]{ Joj:yf ul/Psf] 
5 .

-u_	 kl/jTo{ ljb]zL d'›fsf] vftf ePsf tf]lsPsf 
lgsfon] cf–cfˆgf] kl/jTo{ ljb]zL d'›fsf] 
vftfaf6 vr{ Joxf]l/g] u/L cf]=hL=Pn= -Open 
General Licence_ cGtu{tsf ;fdfgx¿ 
ef/taf6 k}7f/L ug{ cg'/f]w u/]df kl/jTo{ 
ljb]zL d'›f g} e'QmfgL x'g] u/L k}7f/L ug{ ;lsg] 
Joj:yf ul/Psf] 5  . h;cg';f/ u|fXo x'g] 
cfoftstf{x¿df bft[ ;+:yfsf] gfddf vf]n]sf] 
ljb]zL d'›f vftfjfnf, s'6g}lts lgof]ux¿sf] 
ljb]zL d'›f vftfjfnf, ljb]zL gful/s tyf 
ljb]zL ;+3 ;+:yfsf] ljb]zL d'›f vftfjfnf 
ljZjJofkL -Unf]an_ 6]08/åf/f 7]Ssf k|fKt 
ug]{ g]kfnL tyf ljb]zL 7]s]bf/x¿sf] ljb]zL 
d'›fsf] vftfjfnf cflb kb{5g\  . k|tLt–kq 
vf]Nbf ckgfpg'kg]{ k|lqmofsf] xsdf ;DalGwt 
;Knfo;{n] kl/jTo{ ljb]zL d'›fdf hf/L u/]sf] 
k|f]kmdf{ OGDjfO; k]z ug{'kg]{, cfoftstf{sf] 
kl/jTo{ ljb]zL d'›f vftf x'g'kg]{ / ;f]xL 
vftfaf6 ;Dk"0f{ ljb]zL d'›f /sd Joxf]l/g'kg]{ 
/ k|tLt–kq;DaGwL cGo k|rlnt Joj:yfx¿ 
;a} kfngf ug{'kg]{ Joj:yf ul/Psf] 5  . 
Unf]an 6]08/cGtu{t 7]Ssf k|fKt ug]{ g]kfnL 
tyf ljb]zL 7]s]bf/x¿n] ug]{ cfoftsf] 
xsdf >L % sf] ;/sf/sf] ;DalGwt lgsfo 
-dGqfno, ljefu / cfof]hgf_af6 cfoft 
ul/g] pk/f]Qm ;fdfgx¿ pQm cfof]hgfsf] 
nflu xf] eGg] l;kmfl/; kq clgjfo{ ¿kn] 
lng'kg]{ Joj:yf;d]t ul/Psf] 5  . aLdf / 

9'jfgL vr{sf] xsdf eg] o; a}+ssf] k|rlnt 
Joj:yfcg';f/ ef/tLo ?k}ofFdf dfq e'QmfgL 
ug{'kg]{ ul/Psf] 5 .

-3_	 ef/taf6 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] 
u/L kmnfd] 58 pTkfbg ug]{ pBf]ux¿n] 
Pd=P;=ljn]6 cfoft u/]sf]df To:tf 
pBf]ux¿n] ;Ssn sfuhft k]z geP tfklg 
k|ltlnlk sfuhftsf] cfwf/df lj=lj=lg=kmf=g+=$ 
hf/L ug{ cg'/f]w u/]df ;DalGwt jfl0fHo 
a}+sn] hf/L ug{ ;lsg] Joj:yf ul/Psf] 5  . 
h;cg';f/ k}7f/L x'g] j:t'sf] d"No a/fa/sf] 
a}+s Uof/]G6L lng'kg]{ t/ cfoft k|tLtkqsf] 
;Ssn sfuhft cg';f/sf] ;Dk"0f{ /sd 
e'QmfgL ug]{sf] xsdf Uof/]G6L lng' gkg]{ 
Joj:yf ldnfOPsf] 5 . o; k|of]hgsf] nflu 
k|tLtkq gDa/ / rnfg e}cfpg] ;fdfgx¿sf] 
kl/df0f :ki6 ePsf] sG;fOgd]06 gf]6sf] 
ˆofS;k|ltnfO{ klg k|ltlnlk sfuhftsf] ¿kdf 
lng ;lsg] / ;f]sf] cfwf/df lj=lj=lg=kmf=g+= 
$ hf/L ug{;Sg] t/ ;f] hf/L ePsf] ldltn] 
$% lbgleq ;Ssn sfuhft k]z eO;Sg'kg]{ 
5  . cGoyf ;f]xL cfoftstf{nfO{ k'gM ;f]sf] 
k|ltlnlk sfuhft sf] cfwf/df lj=lj=lg= kmf= 
g+=$ hf/L ug{ gldNg] Joj:yf ul/Psf] 5, ;fy} 
o:tf] Dofbleq ;Ssn sfuhft k]z gePsf] 
s]zx¿sf] xsdf eg] ;dod} o; a}+snfO{ 
hfgsf/L u/fpg'kg]{ Joj:yf ldnfOPsf] 
5  . o;k|sf/sf] cfoft k|tLtkqsf] ;Ssn 
sfuhft k|fKt ePkl5 k|ltlnlk sfuhft;Fu 
le8fpg'kg]{ / sy+sbflrt oL b'O{aLr km/s 
ePsf] kfOPdf To:tf s]zx¿ o; a}+snfO{ 
k7fpg] / o; a}+ssf] :jLs[lt k|fKt geP;Dd 
To:tf cfoftstf{x¿sf] ;DalGwt a}+s Uof/]G6L 
km's'jf ug{ gldNg] ul/Psf] 5 .

-ª_	 ljb]zl:yt cf–cfk\mgf] Ph]G;L vftfx¿df hDdf 
eO;s]sf] t/ g]kfn l:yt a]lglkml;o/LnfO{ 
e'QmfgL e} g;s]sf] ljb]zL d'›f ;DalGwt 
a}+sx¿nfO{ lkmtf{ k7fpg'kg]{ ePdf cd]l/sL 
8n/ @,)))=)) eGbf sdsf] /sd lkmtf{ 
k7fpFbf tf]lsPsf] zt{x¿sf] cwLgdf /xL 
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;DalGwt a}+s cfkm}n] lkmtf{ k7fpg ;Sg] / 
;f]eGbf a9L /sd ePsf] cj:yfdf k"j{jt\ o; 
a}+ssf] :jLs[lt lng'kg]{ Joj:yf ul/Psf] 5 .

-r_	 >L % sf] ;/sf/n] /f;folgs dnvfbsf] 
sf/f]af/df s[lif ;fdu|L ;+:yfgnufot 
lghL If]qnfO{;d]t ;xefuL u/fpg] lg0f{o 
u/]sf]n] æ/f;folgs dnsf] sf/f]af/df lghL 
If]qnfO{;d]t ;xefuL u/fpg] ;DaGwdf gLlt 
tyf sfo{ljlw @)%$Æ -k'l:tsfsf] cg";"rL @, 
k]h g+=!% / !^_ df plNnlvt æcfoft ul/g] 
/f;folgs dnx¿sf] u'0f:t/ -Specifications_Æ 
adf]lhd k|rlnt lgodsf] cwLgdf /xL cfoft 
k|tLtkq vf]Ng ;lsg] Joj:yf ul/Psf] 5 . >L 
% sf] ;/sf/n] u7g u/]sf] cg'bfg ljt/0f 
;ldlt -g]kfn /fi6« a}+s_ dfkm{t cfoft x'g] 
o'l/ofdndf >L % sf] ;/sf/sf] tkm{af6 
cg'bfg;d]t k|bfg x'g;Sg] k|fjwfg x'Fbf 
o:tf] dnsf] cfoft ug]{ lgj]bgx¿sf] xsdf 
To:tf] k|tLtkqx¿ vf]Ng' cl3 cg'bfg ljt/0f 
;ldltsf] k"j{:jLs[t clgjfo{ ¿kn] lng'kg]{ 
Joj:yf ul/Psf] 5 . cg'bfg ljt/0f ;ldltdf 
:jLs[ltsf nflu lgj]bgx¿ k7fpFbf …/f;folgs 
dnsf] sf/f]af/df lghL If]qnfO{ ;d]t ;xefuL 
u/fpg]Ú ;DaGwdf >L % sf] ;/sf/, s[lif 
dGqfnoaf6 k|sflzt …gLlt tyf sfo{ljlw 
@)%$Údf tf]lsP adf]lhdsf] sfuhftx¿ 
clgjfo{ ¿kn] ;+nUg u/L k7fpg'kg]{ Joj:yf 
ul/Psf] 5  . k|tLtkq;DaGwL k|rlnt 
Joj:yfx¿ pko{'Qm k|tLtkqx¿sf ;DaGwdf 
klg clgjfo{ ¿kn] nfu" x'g]5 .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

lgoldt n]vfk/LIf0f tyf lg/LIf0f ug]{ jflif{s 
sfo{ of]hgfcg';f/ cf=j=@)%$÷%% sf] cjlwdf 
ug{'kg]{ ljleGg zfvf÷pk–zfvf÷;6xL 6f]nL tyf s]G› 
cGtu{tsf ljleGg ljefu, sfof{nox¿sf] cfGtl/s 
n]vf k/LIf0f tyf lg/LIf0f sfo{ k|efjsf/L t/Lsfn] 
;DkGg ul/Fb} cfPsf] 5  . o; cjlwdf ug{'kg]{ afFsL 
n]vfk/LIf0f sfo{ jflif{s sfo{of]hgf cg'¿k ;DkGg 
ul/g]5, ;fy} sfo{of]hgfdf gk/]sf / cke{6 cfO{kg]{ 

sfo{x¿ klg cfjZostf cg';f/ ;DkGg ul/Psf] 5 .

gf]6 lgisf;g tyf Joj:yfkg

g]kfn /fi6« a}+s P]g, @)!@ cg';f/ g]kfnL 
gf]6x¿ 5kfO u/L ztk|ltzt ;'/If0f /fvL cy{tGqsf] 
dfu / cfjZostfcg'¿k gf]6 lgisf;g tyf 
Joj:yfkg ug]{ l;nl;nfdf ut cfly{s jif{sf] kmfu'g 
d;fGt;Ddsf] t'ngfdf rfn" cfly{s jif{sf] kmfu'g 
d;fGt;Dddf ?= $ ca{ @* s/f]8 d"Nosf yk gf]6 
lgisf;g eO{ hDdf gf]6 lgisf;g ?= #@ ca{ &* 
s/f]8 k'Ug uPsf] 5 .

e'mqf], d}nf] kmf6]sf] rngrNtL cof]Uo gf]6x¿ 
lvrL rngrNtL of]Uo gf]6x¿ dfq k|rngdf /fVg] 
p2]Zocg'¿k o; cfly{s jif{df ?= ! b/sf] % s/f]8 
yfg, ?= @ b/sf] % s/f]8 yfg, ?= % b/sf] % s/f]8 
yfg, ?= !) b/sf] ^ s/f]8 yfg, ?= @) b/sf] $ s/f]8 
yfg, ?= %) b/sf] # s/f]8 yfg gf]6 5kfO ul/Psf] 
5 . o; cjlwleq ?= ! b/sf] @ s/f]8 #% nfv %) 
xhf/ yfg, ?= @ b/sf] @ s/f]8 ## nfv %) xhf/ yfg, 
?= % b/sf] @ s/f]8 !% nfv %) xhf/ yfg, ?= !) 
b/sf]Ú(* nfv () xhf/ yfg, ?= @) b/sL (^ nfv 
$) xhf/ yfg / ?= %) b/sf] &* nfv $) xhf/ yfg 
gofF gf]6x¿ rngrNtLdf NofO;lsPsf] 5 . 7"nf b/sf 
gf]6x¿dWo] o;} cjlwleq ?= !)) b/sf] ! s/f]8 ## 
nfv () xhf/ yfg, ?= %)) b/sf] ^* nfv %) xhf/ 
yfg / ?= !))) b/sf] ^! nfv $) xhf/ yfg gofF 
gf]6x¿ rngrNtLdf NofOPsf] 5 .

em'qf] tyf d}nf] gf]6 lvRg] sfo{df g]kfn 
/fi6« a}+ssf zfvf, pkzfvf tyf jfl0fHo a}+sx¿nfO{ 
klg ;/Ls u/fOPsf]n] To:tf gf]6x¿ k|z:t dfqfdf 
a}+sleq bflvnf x'g cfPsf] x'Fbf a}+sn] ut cfly{s 
jif{sf] kmfu'g d;fGtsf] t'ngfdf rfn" cfly{s jif{sf] 
kmfu'g d;fGt;Dddf ljleGg b/sf yk ?= % ca{ @& 
s/f]8 !@ nfv && xhf/ ?= a/fa/sf] gf]6 hnfg eO{ 
o; cf=j=sf]= kmfu'g d;fGt;Dddf s'n ?= #@ ca{ 
&^ s/f]8 ** nfv #% xhf/ ljleGg b/sf rngrNtL 
cof]Uo gf]6x¿ hnfg eO;s]sf] 5 .

g]kfnL gf]6x¿nfO{ ;'/lIft agfO{ hfnL 
gf]6x¿af6 ;j{;fwf/0fnfO{ kg{;Sg] c;'/Iff x6fpg] 
p2]Zon] o; a}+sn] lgisf;g ug]{ ?= !) b]lv dflysf] 
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gofF gf]6x¿df Window Metallic Thread ;'/If0f 
wfuf] k|of]u ul/Psf] 5 eg] jfl0fHo a}+sx¿nfO{ rgfvf] 
t'Nofpg Ultra Voilet Light af6 ;'/Iff hfFr ug{ ;lsg] 
cfw'lgs k|ljlw pkof]u ul/Psf] gf]6x¿ rngrNtLdf 
NofOPsf] 5 .

;/sf/L sf/f]af/ ;~rfngsf] cltl/Qm 
clw/fHoe/ g]kfnL gf]6 k|rngdf /fvL /fVg] p2]Zon] 
o; a}+ssf] zfvf÷pkzfvf nufot jfl0fHo a}+sx¿df 
vf]lnPsf] gf]6sf]ifdf ;dLIff cjlwdf k6s k6s 
u/L & ca{ ^) s/f]8 (@ nfv tf]8f rnfgsf] (Fund 
Transfer) ul/Psf] 5 .

l;Ssf lgisf;g tyf ljt/0f

g]kfn /fi6« a}+sn] cfˆgf] 6S;f/ ljefusf] 
laqmL sfp06/, sf7df8f}+ a}lsË sfof{nonufot 
c¿ zfvfx¿af6;d]t l;Ssfsf] laqmL ljt/0f sfo{ 
ul//x]sf] 5 .

>L % sf] ;/sf/n] ;g\ !((* nfO{ g]kfn 
e|d0f jif{sf] ¿kdf dgfpg] lg0f{o u/]sf] x'Fbf of] jif{nfO{ 
ljZj ;fd" a9L lrgfpg] / :d/0fLo agfpg] p2]Zon] 
o; cj;/nfO{ lnP/ a}+sn] ?= !.–, ?= @.–, ?= %.– / ?= 
!).– sf] rngrNtLsf] :dfl/sf l;Ssf lgisf;g u/]sf] 
5  . o;}u/L g]kfnnfO{ euafg a'4sf] hGd:ynsf] 
¿kdf l;Ssfsf] dfWodaf6 ljZje/ kl/ro u/fpg 
l;+ufk'/ ldG6 / o; a}+ssf] ;+o'Qm k|of;df ;'g tyf 
rfFbLsf] dfofb]jL tyf afns a'4 clÍt :dfl/sf l;Ssf 
lgisf;g ul/Psf] 5  . l;Ssfsf] u'0f:t/nfO{ nfdf] 
;do;Dd sfod /fVg] Wo]on] ;Dk"0f{ ;'g / rfFbLsf 
l;Ssfx¿nfO{ kf/bzL{ Knfli6sdf Kofs u/L laqmL ug{ 
z'¿ ul/Psf] 5 .

6S;f/nfO{ qmdzM cfw'lgsLs/0f ub}{ n}hfg] 
l;nl;nfdf ljefun] O6nLaf6 @ yfg n]y d]zLg / 
hd{gLaf6 pRr:t/sf] 8fO{ :6Ln lemsfPsf] 5 . o;af6 
:t/Lo 8fO{ tof/ ug{ a}+s ;dy{ x'gfsf ;fy} eljiodf 
pRr:t/Lo l;Ssf tof/ ug{ d2t ldNg] ljZjf; 5 .

k|zf;lgs lqmofsnfk

d'n'ssf] kl/jlt{t kl/l:ylt cg'¿k k|zf;lgs 
;+oGqnfO{ ;zQm / ;'b[9 t'Nofpg a}+s Joj:yfkgdf 
qmlds ¿kn] ;'wf/ ug]{ k|of; x'Fb} cfPsf] 5  . ;fy} 

a}+såf/f lglb{i6 p2]Zo xfl;n ug{ sfo{/t hgzlQmsf] 
cxd\ e"ldsf x'g] x'Fbf of]Uo hgzlQmsf] cfk"lt{, 
tflnd tyf j[lQ ljsf;sf] cj;/ Pj+ sd{rf/Lsf] 
;x'lnotx¿df j[l4 ug]{tkm{ klg oyfzSo k|of; hf/L 
/x]sf] 5 .

g]kfn /fi6« a}+ssf] lqmofsnfknfO{ ;Gt'lnt 
Pj+ k|efjsf/L 9ª\un] clw a9fpg] p2]Zon] jif{gL 
;~rfng x'Fb} cfPsf] …Joj:yfkg ljrf/ uf]i7LÚ nfO{ ce}m 
a9L k|efjsf/L 9ª\un] ;~rfng ug]{ qmddf o; jif{ 
s]G›df ;Dk"0f{ ljefu÷zfvf÷pkzfvf÷sfof{nox¿sf] 
;d:ofx¿nfO{ ;DalGwt k|d'vx¿sf] cfk;L 
5nkmnaf6 Ps sfo{kq tof/ u/L uf]i7Ldf k]z ug]{ 
k/Dk/fsf] yfngL ul/Psf] 5 . uf]i7Laf6 kfl/t lg0f{o 
Pj+ ;'emfjx¿sf] sfof{Gjogaf6 Joj:yfkg kIfsf] 
sfo{s'zntfdf clej[l4 x'g'sf ;fy} sfo{ ;~rfng;d]t 
k|efjsf/L x'Fb} uPsf] cg'ej ul/Psf] 5 .

@)%# r}tb]lv @)%$ kmfu'g d;fGt;Ddsf] 
cjlwdf sd{rf/Lx¿sf] j[lQ ljsf;sf] qmddf 
a}+sdf l/Qm /x]sf] ljleGg kbx¿dWo] d"NofÍg a9'jf 
k|lqmofåf/f clws[t t[tLodf !%, ;xfos k|yddf 
!)& / ;xfos låtLodf $ u/L hDdf !@^ hgf / 
cfGtl/s k|ltof]lutfsf] cfwf/df clws[t k|yddf #, 
clws[t låtLodf !), clws[t t[tLodf ^ / ;xfos 
k|yddf $& u/L hDdf ^^ hgf a9'jf ePsf 5g\  . 
o; cjlwdf s'n !(@ hgfn] a9'jf kfPsf 5g\, ;fy} 
o;} cjlwdf clws[t låtLo -rf6{8{ Psfp06]06_df !, 
clws[t t[tLodf %!, ;xfos k|yd -k|fljlws_df % / 
;xfos låtLodf (^ hfgf u/L hDdf !%# hgfn] v'Nnf 
k|ltof]lutfsf] k|lqmofåf/f a}+s ;]jfdf k|j]z u/]sf 5g\ . 
cfGtl/s a9'jf;DaGwL k|lqmof -)%# r}t d;fGt;Ddsf]_ 
klg tbf?stfsf ;fy z'¿ eO/x]sf] 5 . ut jif{ ## 
hgfn] a}+s ;]jfaf6 cjsfz Pj+ /fhLgfdf lnPsf]df 
o; jif{ @! hgfn] /fhLgfdf lbPsf, #^ hgfn] clgjfo{ 
cjsfz kfPsf, @ hgfn] :j}lR5s cjsfz lnPsf / 
# hgfsf] d[To' eO s'n ^@ JolQm a}+s ;]jfaf6 cnu 
ePsf 5g\ . sfo{/t sd{rf/Lx¿dWo] cfˆgf] lhDd]jf/L 
pTs[i6 9ª\uaf6 lgwf{l/t ;dodf ;Dkfbg ug]{ ljleGg 
txsf @%) hgf sd{rf/Lx¿nfO{ gub / :s]n j[l4åf/f 
k'/:s[t ul/Psf] 5 .
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sd{rf/Lx¿nfO{ ;dofg's"n ;'ljwf j[l4 ub}{ 
hfg] qmddf sf7df8f}+ pkTosf aflx/sf sfof{nosf 
sfof{no k|d'v tyf zfvf sfof{no cGtu{t ;~rflnt 
;6xL sfp06/x¿df sfd ug]{ sd{rf/Lx¿nfO{ k|bfg 
ul/Fb} cfPsf] ljz]if eQfsf] /sddf j[l4 ul/Psf] 5 . 
o;sf cltl/Qm 3/hUuf ;fk6L ;Ldf j[l4sf] sf/0fn] 
km/s x'g cfpg] /sd k|bfg ul/PsL, @) jif{ ;]jf 
cjlw k'Ug] sd{rf/Lx¿sf] lghx¿n] pkef]u u/]sf] 
cf}ifwf]krf/ vr{ s§f u/L afFsL /xg] /sd sd{rf/L 
sNof0fsf/L ;~rosf]ifdf ;DalGwt sd{rf/Lsf] 
JolQmut vftfdf hDdf ul/lbg] Joj:yf eO{ cf}ifwL 
;'ljwfafktsf] /sd nufgL ug]{ Joj:yf vf/]h ul/Psf], 
kl/jxg ;fk6L -cljldt_ sf] Aofh b/ % k|ltztaf6 
36fO{ # k|ltzt ul/Psf] / 3/ dd{t ;fk6L Joj:yf 
cGtu{t !) jif{eGbf a9L :yfoL ;]jf cjlw k'u]sf 
sd{rf/Lx¿nfO{ % jif{ a/fa/sf] vfOkfO{ cfPsf] tna 
3/hUuf ;fk6Lsf] clwstd ;Ldfdf ga9\g] u/L ;fk6L 
k|bfg ug]{ Joj:yf ePsf] 5 .

sd{rf/Lx¿sf] ;Lk, k|ltef / bIftf clej[l4 
ug]{ qmddf o; jif{ a}+sn] ^* sd{rf/LnfO{ j}b]lzs 
tflnddf, @ hgfnfO{ ljb]zdf pRr cWoog, !%) 
hgfnfO{ ljb]zdf ljleGg ;]ldgf/, uf]i7L, ;Dd]ng, 
cWoog e|d0f, cjnf]sg e|d0f cflbdf efu lng] 
cj;/ k|bfg u/]sf] 5  . o;}u/L ! hgfnfO{ cWoog 
sfh -ljb]z_ / ! hgfnfO{ cWoog labf -ljb]z_ 
k|bfg ug{'sf ;fy} :jb]zleqsf ;+3 ;+:yf cflbaf6 
;~rflnt tflnd, uf]i7L ;]ldgf/ cflbdf &% hgfnfO{ 
;xefuL u/fOPsf] 5  . :jb]zleq g} !#% hgfnfO{ 
sDKo"6/;DaGwL tflnd;d]t k|bfg ul/Psf] 5 .

a}+sdf xfn clws[t :t/df #&! / ;xfos 
:t/df -k|ydb]lv k~rd;Dd_ @$$! u/L hDdf @*!@ 
hgf sd{rf/L sfo{/t 5g\ .

k|lzIf0f

@)%# r}tb]lv @)%$ kmfu'g d;fGt;Dddf 
clws[t :t/df !) / k|wfg ;xfos tyf ;xfos :t/df 
!& u/L s'n @& tflnd sfo{qmd ;~rfng ul/of] . o; 
cjlwdf g]kfn /fi6« a}+s, jfl0fHo a}+sx¿ nufot cGo 
ljQLo ;+:yfx¿sf u/L s'n %$# k|lzIffyL{x¿n] tflnd 
k|fKt u/]sf 5g\  . h;dWo] !*( clws[t sd{rf/L / 

#%$ ;xfos tyf k|wfg ;xfos :t/sf sd{rf/L 5g\ . 
;dLIff cjlwdf clws[t :t/sf] tflnd sfo{qmddf …
dWod :t/Lo Joj:yfkgÚ kf7\o ;fdu|L / s]G›Lo 
a}+lsË sf]if{sf] kf7\o ;fdu|L k':tssf] ¿kdf tof/ u/L 
k|lzIffyL{x¿nfO{ ljt/0f ul/g] Joj:yf ul/Psf] 5  . 
o;/L g} cGo tflnd sfo{qmdx¿sf] klg kf7\o ;fdu|L 
tof/ u/L tflndnfO{ k|efjsf/L agfpFb} n}hfg] nIo 
/flvPsf] 5 .

pRr :t/Lo Joj:yfkgnfO{ klg tflnd 
uf]i7L ;]ldgf/ sfo{zfnf h:tf sfo{qmdx¿df ;+nUg 
u/fOg'kg]{ cfjZostf cg'¿k @)%$ c;f]h % ut]b]lv 
!) ut];Dd :6fkm sn]h, hfjnfv]ndf COSMODE 
Hyderabad sf] ;xof]udf g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+ssf pRr Joj:yfksx¿sf nflu 
Ps Stratagic Management for Bank gfds sfo{qmd 
;~rfng ul/of] .

ljQLo If]qdf ePsf kl/jt{g / r'gf}tLx¿sf] 
;fdgf ug{ s'zn hgzlQmsf] vfFrf] kg]{ x'Fbf v'ln;s]sf 
a}+s, ljQ sDkgL / cGo ljQLo ;+:yfx¿;d]tsf] 
sfo{s'zntfdf clej[l4 ug{ ;fljsdf eO/x]sf tflnd 
sfo{qmdx¿sf cltl/Qm cGo sfo{qmdx¿;d]t yk 
u/L oL sfo{qmdx¿nfO{ cfufdL jif{df cem} k|efjsf/L 
9ª\uaf6 ;~rfng ug{'kg]{ vfFrf] cg'ej ul/Psf] 5 .

shf{ ;"rgf

a}+lsË tyf ljQLo If]qdf a9\b} uPsf] 
k|lt:kwf{n] ubf{ shf{ ;"rgf cfbfg k|bfgdf klg j[l4 
x'Fb} uPsf] 5  . ut jif{ @)%# kmfu'g d;fGt;Dddf 
shf{ ;"rgf s]Gb|sf ;b:o ;+:yfx¿sf ljleGg zfvf, 
pkzfvf, k|zfvf tyf sfof{nox¿af6 shf{ / ;'ljwf 
pkof]u u/]sf ^,^@! C0fLx¿ o; s]G›df ;"rLs[t 
ePsf]df @)%$ kmfu'g d;fGt;Dddf (*& ;ª\Vofn] 
j[l4 e} &,^)* C0fLx¿ ;"rLs[t ePsf 5g\, ;fy} 
@)%# r}tb]lv @)%$ kmfu'g d;fGt;Dddf s]G›n] 
ljleGg ;b:o a}+s tyf ljQLo ;+:yfnufot ljQ 
sDkgLx¿nfO{ ;d]t hDdf #,#** C0fLx¿sf] shf{ 
;"rgf k|bfg u/]sf] 5  . @)%$ kmfu'g d;fGt;Dddf 
sfnf];"rLdf k/]sf s'n *(% C0fLdWo] !^* C0fLx¿ 
sfnf];"rLaf6 x6L afFsL &@& C0fLx¿af6 ;fFjf ?= ! 
ca{ @& s/f]8 *# nfv / Aofh ?= ! ca{ )( s/f]8 
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*) nfv u/L xfn;Dd hDdf ?= @ ca{ #& s/f]8 ^^ 
nfv p7fpg afFsL b]lvG5 eg], l8kmN6/ ;"rLdf k/]sf 
s'n !(( C0fLdWo] @$ C0fL pQm ;"rLaf6 x6L afFsL 
!&% C0fLaf6 ;fFjf ?= !# s/f]8 @^ nfv / Aofh ?= 
# s/f]8 )! nfv u/L hDdf ?= !(=@& s/f]8 p7fpg 
afFsL b]lvG5 .

@)%$ kmfu'g d;fGt;Dd s]G›sf] ;b:o 
;ª\Vof !^ -# k|ltlglw a}+s;d]t_ /x]sf] 5  . @)%# 
kmfu'g d;fGt;Dd hDdf % ljQ sDkgLnfO{ o; s]G›df 
btf{ u/fO{ shf{ ;"rgf pknAw u/fOPsf]df o; jif{ # 
ljQ sDkgL yk eO{ hDdf * ljQ sDkgLnfO{ s]G›n] 
shf{ ;"rgf pknAw u/fpFb} cfPsf] 5 .

sDKo"6/ k|0ffnL

sDKo"6/ k|ljlwsf] k|of]uaf6 a}+ssf] sfo{nfO{ 
l56f] 5l/tf] ¿kdf ;Dkfbg u/L ;"rgf k|0ffnLnfO{ 
;'ul7t agfpg] sfo{df a}+s sfo{/t 5  . ljutdf 
tof/ kfl/Psf Softwarex¿df cfjZostf cg';f/ 
Modification u/L sDKo"6/ sfo{sf] k|efjsfl/tf 
a9fpg] ;Gbe{df n]vf tyf vr{ ljefusf] k|fo ;Dk"0f{ 
kmfF6h:t} sd{rf/L ;~ro sf]if, l/slG;lno;g, n]h/ 
n]vf, cf}ifwL, tna eQf, ;08«L cflbsf] sfo{nfO{ k"0f{tf 
k|bfg u/L k|of]udf NofOPsf] 5 . zfvf sfof{nox¿df 
k|of]u eO/x]sf] Banking Software df;d]t cfjZostf 
cg';f/ gofF Accounts x¿sf] Joj:yf u/L Software 
Modification ul/Psf] 5, ;fy} gf]6 sf]if;DaGwL sfo{sf 
nflu Software tof/ ul/Psf] / zfvf sfof{nox¿df 
o;sf] k|of]u ug]{ sfo{ eO/x]sf] 5 . To:t} o; cjlwdf 
o; a}+ssf] sDKo"6/ dxfzfvfdf Internet / Email 
;]jfsf] :yfkgf ul/Psf] 5 . s]G› / zfvf sfof{nox¿sf] 
aLrdf Communication Link :yfkgf ug]{ qmddf 
o; cjlwdf Onfd zfvf / e›k'/ sfof{nodf ;d]t 
Communication Link :yfkgf ul/Psf] 5 . 

ljutdf em}+ o; cjlwdf klg tof/ kfl/Psf gofF 
Software sf] Operation sf] af/]df tyf Modification 
ul/Psf Software x¿sf] af/]df ;d]t cfGtl/s 
sDKo'6/ tflnd ;~rfng ul/Psf] 5  . o; qmddf 
n]vf tyf vr{ ljefusf clws[t tyf sd{rf/Lx¿nfO{ 
Dos / Account Software;DaGwL / Onfd / eb|k'/sf 
sd{rf/Lx¿nfO{ Dos / Payroll ;DaGwL tflnd k|bfg 

ul/Psf] 5  . xfn a}+lsË sfof{nonfO{ sDKo'6/fOh 
ug]{ l;nl;nfdf pQm sfof{nosf clws[t tyf cGo 
sd{rf/Lx¿ u/L hDdf ^^ hgfsf] nflu Operating 
System tyf Banking Software tflnd ;~rfng 
eO/x]sf] 5 . 

a}+s; Snj

@)%# r}tb]lv @)%$ kmfu'g;Dddf 
;fdflhs, af}l4s, dgf]/~hgfTds / v]ns'b;DaGwL 
ljleGg sfo{qmd ;~rfng ul/Psf 5g\  . ;fdflhs 
sfo{qmdcGtu{t /Qmbfg sfo{qmd ;~rfng u/L 
;ª\slnt /ut /Qm ;~rf/ s]Gb|df ;~ro u/]/ 
cfjZostf k/]sf avt sd{rf/L tyf sd{rf/Lsf 
kl/jf/sf ;b:osf nflu;d]t pknAw u/fOFb} cfPsf] 
5  . af}l4s sfo{qmdcGtu{t ldld{/]sf] k|sfzg tyf 
ljz]if sljuf]i7L, / sljtf k|ltof]lutfh:tf sfo{qmdx¿ 
;~rfng ul/Psf] 5 . To:t} dgf]/~hgfTds sfo{qmd 
cGtu{t Sna xndf ;do ;dodf rnlrq k|bz{g 
u/fpg] tyf v]ns'btkm{ lgoldt ¿kdf ljleGg v]nx¿ 
;~rfng ul/Fb} cfPsf] 5 .

cGo lqmofsnfkx¿

zf]wgfGt/ tYofÍdf cfjZos ;'wf/ u/L 
oyfy{ zf]wgfGt/ kl/rfng ug{ p2]Zon] cGt/f{li6«o 
d'›f sf]ifsf ;Nnfxsf/sf] ;xof]udf tYofÍ ;Íng 
If]qsf] lj:tf/ ul/Psf] / To;} adf]lhdsf] tYofÍ 
kl/rfng u/L clGtd 5nkmnsf] nflu k]z ul/Psf] 5 .

a}+saf6 ;~rfng ePsf] kfl/jfl/s ah]6 
;e]{If0fsf] k|ltj]bg lgs6 eljiodf k|sfzdf NofOg] 
nIo /x]sf] 5 . ;e]{If0faf6 ;ª\slnt pkef]u k|0ffnLsf] 
cfwf/df gofF ef/ ljsf; u/L zx/L If]qsf] pkef]Qmf 
d"No;"rLsf] gofF z[ª\+vnf tof/ ug]{ l;nl;nfdf …
pkef]Qmf d"No;"rL ljsf; ;ldltÚ u7g eO{ k|f/lDes 
sfo{sf] yfngL ePsf] 5 . 

g]kfn /fi6« a}+s, a}lsË k|j4{g ;ldltsf] 
tŒjfjwfgdf @)%$ ;fpg !& ut] Financing 
Decision, Policy and Practices ljifos Ps lbg] 
cGt/lqmof sfo{qmd ;DkGg eof] . jfl0fHo a}+sx¿sf 
dxfk|aGws txsf JolQmx¿, g]kfn pBf]u jfl0fHo 
;+3sf k|ltlglwx¿ tyf g]kfn /fi6« a}+ssf pRr :t/Lo 
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clws[tx¿n] efu lnPsf] pQm cGt/lqmof sfo{qmddf 
b'O{ sfo{kq k|:t't ePsf lyP .

o;}u/L @)%$ sflQs !@ ut]sf lbg a}+lsË 
k|j4{g ;ldlts} tŒjfjwfgdf Current Regulatory 
Issues ljifos Ps lbg] cGt/lqmof sfo{qmd ;DkGg 
eof] . pQm cGt/lqmof sfo{qmddf jfl0fHo a}+s / g]kfn 
/fi6« a}+ssf clws[tx¿n] efu lnPsf lyP .

cGo d'n'sx¿df yf]s d"No;"rLnfO{ d'›f:kmLlt 
gfKg] ;zQm dfWodsf] ¿kdf lnOg] ul/Psf] 5  . 
o;} ;Gbe{df xfd|f] b]zdf klg ;dLIff cjlwdf yf]s 
d"No;"rL kl/of]hgf :yfkgf u/L o:tf] d"No;"rL ljsf; 
ug]{ sfo{sf] yfngL ul/Psf] 5 .

ljQ sDkgL / jfl0fHo a}+lsË tYofÍ sfo{zfnf uf]i7L

ljQ sDkgL / jfl0fHo a}+sx¿sf] tYofÍnfO{ 
a9L z'4, e/kbf]{ / ;fdlos agfO{ bIf hgzlQm ljsf; 
ug]{ p2]Zon] @)%$ ;fn h]i7 @( / #) ut] ljQ 
sDkgL;DaGwL b'O{ lbg] tYofÍ uf]i7L sf7df8f}+df 
cfof]hgf ul/of]  . pQm uf]i7Ldf ljleGg ljQ 
sDkgLx¿sf @% hgf ;xefuLn] k|lzIf0f xfl;n u/]sf 
lyP .

o;}u/L @)%$ ;fn df3 @^ ut]b]lv kmfu'g 
! ut];Dd jfl0fHo a}+s;DaGwL tYofÍ uf]i7L kf]v/fdf 
cfof]hgf ul/of] . pQm uf]i7Ldf jfl0fHo a}+sx¿sf @# 
;xefuLn] k|lzIf0f xfl;n u/]sf lyP . 

pk;+xf/

v'nf Pjd\ ahf/d'vL cfly{s gLltx¿ cjnDag 
u/L tbg'¿k cfly{s lqmofsnfk j[l4 ug]{ p2]Zo lnPsf] 
xfd|f] h:tf] b]zdf s]G›Lo a}+ssf] df}l›s gLlt afx\o 
sf/såf/f zf]wgfGt/ l:yltdf kg{ ;Sg] k|efjnfO{ 
lgoGq0f ug]{tkm{ kl/nlIft x'g' cfjZos 5  . g]kfn 
/fi6« a}+såf/f ckgfO cfPsf] v'nf ahf/ sf/f]af/åf/f 
df}l›s t/ntfsf] j[l4 k|zf]rg sfo{ tbf?stfsf ;fy 
ePaf6 afx\o :yfloTj sfod ug{ o; a}+sn] ckgfpFb} 
cfPsf] df}lb|s gLlt w]/} xb;Dd ;Ifd ePsf] cg'ej 
ul/Psf] 5  . o;afx]s cfly{s ljsf; tyf :yfloTj 
sfod ug{ a}+lsË If]qsf] shf{sf] pkof]udf a9LeGbf 
a9L lghL If]qsf] ;xeflutf u/fpg]tkm{ g]kfn /fi6« a}+s 
k|oTgzLn 5 . pko'{Qm ljQLo tyf df}l›s gLltx¿sf] 

dfWodaf6 b]zsf] ;dli6ut dfunfO{ lgoGq0f ug{'sf 
cltl/Qm ljQLo If]qdf pko'{Qm ;Gt'ng sfod lu/L 
ljb]zL ljlgdo a~hf/nfO{ :yfloTj lbg]tkm{ klg 
lqmofzLn x'Fb} hfg' plQs} h?/L 5 . rfn" cfly{s jif{df 
d'b|f:kmLltdf b]vfk/]sf] ;'wf/, lgof{t j[l4b/n cfoft 
j[l4b/nfO{ pl5Gg' tyf pRr zf]wgfGt/ art x'g uO{ 
a}+lsË If]qsf] s'n ljb]zL ljlgdo ;l~rltdf ePsf] 
pNn]Vo ;'wf/ b]zsf] jt{dfg cfly{s lqmofsnfksf 
;x|fgLo kIf x'g\ . oBlk ;/sf/L ah]6 3f6fdf ePsf] 
=cTolws j[l4, 6«]h/L lanx/sf] Aofhb/df cfPsf] 
lu/fj6 / jfl0fHo a}+sx¿sf] pRr shf{ Aofh b/n] 
b]zsf] cy{Joj:yfdf clws t/ntfsf] l:ylt /x]sf] 
af]w x'G5 . ctM g]kfn /fi6« a}+ssf] df}l›s gLlt afx\o 
:yfloTj sfod ug]{tkm{ dfq s]lGb|t geO{ a}+lsË 
If]qsf] cfGtl/s shf{sf] lj:tf/af6 df}lb|s t/ntfdf 
x'g] j[l4nfO{ lgoGq0f ug]{tkm{ klg pGd'v x'g plQs} 
cfjZos 5 .

gub k|jfxdf cfwfl/t >L % sf] ;/sf/sf] 
cf7 dlxgfsf] ljQ l:yltsf] cWoog ubf{ ah]6 3f6f 
ut jif{sf] t'ngfdf pNn]vgLo ¿kdf a9]sf] 5 . o;/L 
a9\bf] ;/sf/L ah]6 3f6fsf] sf/0f a}+lsË If]qaf6 7"nf] 
kl/df0fsf] shf{ pkof]uaf6 l;lh{t df}lb|s t/ntfdf 
eO/x]sf] j[l4nfO{ lg?T;fx ug{ g]kfn /fi6« a}+sn] >L % 
sf] ;/sf/nfO{ ah]6 3f6f ;Lldt ug{ ;'emfj lbFb} cfPsf] 
5 . pko'{Qm df}lb|s gLltsf] cjnDag ug]{ k|of; klg 
o; ;Gbe{df ul/Psf] 5 . o;}u/L lgIf]k Aofh b/nfO{ 
oyfy{ w/ftndf /fVg / lgIf]k tyf nufgLsf] Aofh b/ 
aLrsf] b"/LnfO{ Go"g ug{ a}+sx¿nfO{ lgb]{zg lbOPsf] 5 
/ jfl0fHo a}+sx¿df /x]sf] ;fwgsf] a9LeGbf a9L c+z 
pTkfbgzLn If]qdf k|jfx u/fpg]tkm{ hf]8 lbO{ df}lb|s 
gLlt tyf ljQLo gLltaLr ;Gt'ng / ;dGjo sfod 
ug]{ k|of; ul/Psf] 5 . o;sf nflu g]kfn /fi6« a}+sn] 
a}+s b/ tyf clgjfo{ gub df}Hbft cg'kft -CRR_ 
36fPsf] 5 . o;af6 cy{Joj:yfdf t/ntf l;h{gf x'g] 
tyf Aofh b/ 36\g uO{ pTkfbgzLn If]qtkm{ nufgL 
a9\g] ck]Iff ul/Psf] 5 .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf 
cfoftsf] t'ngfdf lgof{tsf] j[l4b/df pT;fxhgs 
;'wf/ eO{ Jofkf/ 3f6f 36\g] qmd hf/L 5 . vf;u/L 
ef/ttkm{sf] lgof{t Jofkf/df b]vfk/]sf] j[l4b/n] b]zsf] 
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Jofkf/ ;+/rgf t];|f] d'n'saf6 ef/ttkm{ s]lG›t x'Fb} 
uPsf] ;ª\s]t b]vfk/]sf] 5  . t];|f] d'n'stkm{ lgof{t 
x'g] k|d'v kfFr j:t'x¿dWo] tof/L kf]zfs, bnxg / 
sfFrf] 5fnfsf] lgof{tdf j[l4 eP tfklg pmgL un}+rf / 
em';]ltnsf] lgof{t 36\g] qmd hf/L g} 5 .

blIf0f k"jL{ Pl;ofnL b]zx¿df xfn b]vf k/]sf] 
cfly{s ;ª\s6sf] k|ToIf k|efj:j¿k g]kfnL d'›f s/La 
!@=) k|ltztn] cjd"Nog x'g uPsf] 5 . o;af6 cfoft 
e'QmfgL lbg afFsL /x]sf] ljb]zL shf{ dxFuf] kg{ hfg], 
a]/f]huf/Lsf] ;d:of a9\g] / cfoftLt sRrf kbfy{ dxFuf] 
eO{ pTkfbgdf k|lts"n c;/ kg{ hfg] ePsf]n] g]kfn 
/fi6« a}+sn] a}+s tyf ljQLo If]qsf] k|efjsfl/tf a9fpg 
ljz]if sbd rfNg'kg]{ / a}+s tyf ljQLo ;+:yfx¿af6 
x'g;Sg] hf]lvdk"0f{ nufgL Pjd\ ljb]zL k"FhL cfk|jfxsf] 
l:yltnfO{ cg'udg ug]{ sfo{nfO{ lg/Gt/tf lbg ljz]if 
a}+lsË tyf ljQLo gLltsf] cjnDag ug{'kg]{ l:ylt b]vf 
k/]sf] 5 .

pTkfbg If]qnfO{ ultzLn u/fpg ut bzsotf 
cfly{s pbf/Ls/0fsf] nx/ g} cfof]  . o;sf] k|efj 
vf;u/L blIf0f k"jL{ Pl;ofsf gjf]lbt cy{hut\df k¥of] 
/ tL b]zx¿n] cfly{s ;'wf/sf ljleGg sfo{qmdsf] 
dfWodaf6 oy]i6 dfqfdf ljb]zL k"FhL pkof]udf NofP . 
of] sbdaf6 Psflt/ y'k|} jfl0fHo a}+s tyf ljQLo 
;+:yfx¿sf] pbo eof] eg] oL ;+:yfx¿s} dfWodaf6 
ePsf] k"FhL cfk|jfx Pj+ kl/rfngaf6 ljsf;sf] ult 
b|"tt/ xFb} uof] t/ h'g ¿kn] :jb]zL tyf ljb]zL 
k"FhLsf] nufgL a9\b} uof] ToxL ¿kdf o:tf] nufgLsf] 
vf; :j¿k, lsl;d, hf]lvdkgf, ;DklQsf] d"Nofª\sg, 
t/ntf, l:ylt cflbnfO{ n]vfhf]vf ug]{ ;+oGqsf] 
ljsf; ug]{tkm{ Wofg k'Ug ;s]g  . kmn:j¿k cfly{s 
pbf/Ls/0fsf] gfddf o:tf] k"FhLsf] k|of]u cg'Tkfbs 
If]qdf;d]t x'guO{ sfnfGt/df d'n'sx¿n] uDeL/ 
ljQLo ;ª\s6sf] ;fdgf ug{'k¥of] .

g]kfnn] klg cfly{s pbf/Ls/0fsf] gLlt 
cËLsf/ u/]kl5 o;}sf] dfWodåf/f cfly{s pTyfg 
ub}{ hfg] c7f]6 lnPsf] 5  . pbf/ ljQLo gLlt tyf 
nrstfsf] sf/0f xfn ;+o'Qm nufgLsf a}+snufot 
ljleGg ljQLo ;+:yf tyf u}/;/sf/L ;+:yfx¿ ljsf; 
sfo{df ;lqmo 5g\  . oL a}+s Pj+ ljQLo ;+:yfx¿af6 
ePsf nufgLsf] oyfy{ klxrfg / ;"Id ljZn]if0f u/L 

ltgsf] s'zntfdf Jofks j[l4 ug{sf nflu lg/Gt/ 
cg'udgsf] vfFrf] /xG5 . pbf/Ls/0fsf] kl/k|]Iodf gofF 
k|ljlwx¿sf] ljsf;n] ubf{ o:tf ;+:yfx¿sf] lqmofsnfk 
l56f]5l/tf] x'g] ePsfn] oL a}+s tyf ljQLo ;+:yfx¿af6 
;Gt'lnt ¿kdf ljQLo sf/f]af/ eP gePsf] s'/fsf] 
n]vfhf]vf ug{ ;Ifd ;+oGqsf] ljsf; ug{'kg]{ x'g 
cfpF5 . o; ;Gbe{df ljQLo ;fwgnfO{ ;'ne 9ª\uaf6 
pknAw u/fO{ cfly{s lqmofsnfkdf sfo{/t jfl0fHo 
a}+s tyf ljQLo ;+:yfx¿sf] n]vf sf/f]af/sf] ;fdlos 
;'kl/j]If0f ug{' ckl/xfo{ ePsfn] o;sf nflu ljleGg 
ljQLo kl/;"rsx¿åf/f a}+s tyf ljQLo ;+:yfx¿sf] 
sf/f]af/sf] l:yltsf] n]vfhf]vf ug{'sf ;fy} alnof] 
;+oGqx¿sf] ljsf;åf/f ljQLo If]qnfO{ kf/bz{s tyf 
;Ifd agfpg]tkm{ /fi6« a}+s lqmofzLn 5 .

u|fdL0f If]qsf hgtfn] a9LeGbf a9L a}+lsË 
tyf u|fdL0f shf{ ;'ljwf kfpg ;s"g\ eGg] p2]Zo k"/f 
ug{ /fi6« a}+sn] zfvf lj:tf/;DaGwL gofF gLlt NofPsf] 
5  . o;cg';f/ 5flgPsf s'n ^ j6f gu/kflnsf 
If]qleq Pp6f zfvf vf]Nbf u|fdL0f If]qdf klg zfvf 
vf]Ng'kg]{5 . If]qLo a}+ssf] ¿kdf :yfkgf x'g] jfl0fHo 
a}+sx¿nfO{ klg of] lgod nfu" ul/Psf] 5 . of] oj:yfaf6 
u|fdL0f If]qdf a9L a}+s tyf ljQLo ;+:yfx¿ vf]Ng] 
gLltnfO{ lg/Gt/tf k|bfg u/]sf] 5  . o;}u/L ljkGg 
ju{nfO{ pTkfbg tyf /f]huf/d"ns shf{ k|jfx ug{ 
u|fdL0f ljsf; a}+s / u}/ ;/sf/L ;+:yfx¿sf] zfvf 
:yfkgf ;DaGwdf gofF Joj:yf u/]sf] / …;+3÷;+:yf 
ljQLo dWo:ytf P]gsf] d:of}bfÚ th'{df ug]{ sfo{ 
clGtd r/0fdf k'u]sf] 5 . of] P]g Jojxf/df cfPkl5 
o;af6 u|fdL0f shf{ Joj:yfkgdf yk ;'wf/ x'g] /fi6« 
a}+sn] ljZjf; lnPsf] 5 .

cGTodf, g]kfn /fi6« a}+ssf] $# cf}+ 
jflif{sf]T;jsf] cj;/df b]zdf xfn b]vf k/]sf] cfly{s 
lzlyntf, u/LaL / a]/f]huf/Lsf] ;d:of ;dfwfg ug]{ 
sfo{df ;Dk"0f{ a}+s / ljQLo If]qsf] ;lqmo ;xeflutf 
a9\b} uO{ pknAw ;|f]t, ;fwg / ;Lk pTkfbgzLn If]qdf 
kl/nlIft eO{ /fli6«o cfly{s ljsf;sf] cleofgdf 
pkof]u x'g]5 eGg] ljZjf;sf ;fy o; a}+ssf] ljQLo 
ljsf; / cfly{s :yfloTj cleofgdf ;xof]u ug]{ 
;Dk"0f{ JolQm tyf ;+:yfx¿nfO{ wGojfb lbg rfxG5' .

j}zfv !$, @)%%
∗∗∗
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 $$ cf}F jflif{sf]T;j, @)%^

cfly{s ultzLntfsf nflu ljQLo If]qdf ;'wf/  
ug{ g]kfn /fi6« a}+s sl6a4∗

∗ g]kfn /fi6« a}+ssf] $$ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L ;To]G›Kof/f >]i7n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfˆgf] :yfkgfsfnsf] $# 
cf}+ jif{ k"/f u/L $$ cf}+ jif{df k|j]z u/]sf] ;'vb 
cj;/df a}+sk|lt ;b\efj k|s6 ug]{ ;d:t ;xof]uL Pj+ 
z'e]R5'sx¿k|lt xflb{s cfef/ k|s6 ug{ rfxG5' .

jt{dfg ;dli6ut cffly{s l:ylt Tolt 
;Gtf]ifk|b gb]lvPsf] kl/k|]Iodf cfufdL lbgx¿df 
cfly{s ultzLntfsf nflu g]kfn /fi6« a}+s cem a9L 
k|oTgzLn x'g'kg]{ d}n] dx;'; u/]sf] 5'  . olt x'Fbfx'Fb} 
klg ljQLo tyf afXo If]qtkm{ ljut s]xL dlxgfsf] 
t'ngfdf xfn cfP/ ;'wf/sf ;ª\s]tx¿ a9\b} uPsf] 
cg'ej ;a}lt/af6 ul/Psf] 5 .

b]zsf] sl/a cfwf hg;ª\Vof ljkGg cj:yfdf 
/x]sf] jt{dfg l:yltdf gjf}+ of]hgfsf] ul/aL lgjf/0fsf] 
p2]ZonfO{ ;3fp k'¥ofpg] x]t'n] pTkfbsTj j[l4 / 
cfosf] k'glj{t/0ftkm{ klg df}l›s gLltnfO{ kl/nlIft 
ug{'kg]{ cj:yf 5 . o;} ;Gbe{df ;fwgljxLg ;d"xnfO{ 
Gofof]lrt cfly{s ljt/0f Joj:yfåf/f pgLx¿sf] 
hLjg:t/ p7fpg g]kfn /fi6« a}+sn] ;+:yfut k|of;åf/f 
shf{ ljt/0fdfkm{t ljutdf em}+ ;3fp k'¥ofpg] qmd 
hf/L /fv]sf] 5  . o; qmddf yk sbdsf] ¿kdf >L 
% sf] ;/sf/ / Pl;ofnL ljsf; a}+saLr ePsf] 
C0f ;Demf}tf cGtu{t u|fdL0f n3'ljQ kl/of]hgfdf 
g]kfn /fi6« a}+ssf] z]o/ ;xeflutf / ;dGjodf 
u|fdL0f n3'ljQ ljsf; s]Gb| (Rural Micro Finance 
Development Centre) sf] :yfkgf ePsf] 5 . cfly{s 
pbf/Ls/0fsf] sfo{qmd cGtu{t lghL If]qn] cfˆgf] 
sfo{s'zntf clej[l4 ub}{ cltl/Qm k|ltkmnsf] ;fgf] 
lx:;f s/sf] ¿kdf ;/sf/nfO{ pknAw u/fO{ ;/sf/n] 
;f] /sdnfO{ ul/aL lgjf/0ftkm{ ljlgof]hg ug]{ ub{5 . 
o;/L cfly{s pbf/Ls/0f / ul/aL lgjf/0fnfO{ Ps};fy 
n}hfg'kg]{ ;Gbe{df a}+lsË If]qn] lghL If]qsf] s'zntf 

clej[l4df ;3fp k'¥ofpg lghL If]qdf nufgLsf] bfo/f 
ce}m km/flsnf] kfg{'kg]{ cfjZostf /x]sf] 5 . 

ul/aL lgjf/0f / /f]huf/L k|j4{gnufot ;du| 
cfly{s ljsf;sf nflu ckl/xfo{ x'g] ;fwgsf] ;d'lrt 
k|jfxnfO{ k|fyldstf lbFbf df}l›s l:y/tf sfod /fVg'kg]{ 
s]G›Lo a}+ssf] csf]{ k|d'v p2]Zodf s]xL ljrng cfpF5 
ls eg]/ g]kfn /fi6« a}+s ;hu x'g' cfjZos 5 . df}l›s 
cl:y/tfsf] kl/0ffdn] Nofpg] d"No j[l4af6 ljkGgju{ 
cem} k|efljt x'g] x'Fbf df}l›s l:y/tf sfod /fVg] g]kfn 
/fi6« a}+ssf] gLltn] klg k/f]If¿kdf ul/aL lgjf/0fnfO{ 
g} ;3fp k'¥ofpg] oyfy{nfO{ gsfg{ ;lsFb}g  . To;}n] 
gLltut s'/fx¿df ;Gt'lnt sbd ckgfpFb} cufl8 
a9\g'kg]{ r'gf}tL xfdL ;a}sf ;fd' cfOk/]sf] oyfy{ 
xf]  . o; kl/k|]Iodf shf{ k|jfxsf] dfWodåf/f lghL 
If]qnfO{ a9L ;Ifd t'NofO{ pgLx¿sf] s'zntf clej[l4 
ug{'kg]{ cfjZostfsf] ;Gbe{df o; r'gf}tLsf ;fy} ljZj 
kl/k|]Iodf ;d]t ljQLo pbf/Ls/0f / ljZjJofkLs/0fsf] 
k|efjaf/] k'g/fjnf]sg x'g'kg]{ cfjZostfaf/] rrf{ 
rNg yfn]sf] 5  . xfd|f] cfˆg} ;Gbe{df klg ljutsf 
;dodf a}+lsË If]qdf 36]sf s]xL lj;Ëltx¿pk/ 
b[li6ut ubf{ a}+lsË k|0ffnLdf pTkGg sdL sdhf]/Lx¿n] 
d'n'ssf] ljQLo :yfloTjnfO{ g} uDeL/ k|efj kfg]{ x'Fbf 
g]kfn /fi6« a}+sn] ;du| ljQLo k|0ffnLsf] lg/LIf0f 
tyf ;'kl/j]If0fnfO{ k|efjsf/L agfpFb} n}hfg' cfhsf] 
ckl/xfo{tf xf] lsgeg] cfGtl/s ljQLo If]qsf] ;zQm 
;'wf/ ljgfsf] afXo If]qsf] pbf/Ls/0fn] df}l›s tyf 
cfly{s b'j} If]qdf ;ª\s6 ef]Ug' kl//x]sf] cGoq d'n'ssf] 
pbfx/0f xfdL ;fd' 5+b} 5 . o;f] x'Fbfx'Fb} klg d'n'sn] 
ef]Ug' kl//x]sf] ul/aL / a]/f]huf/Lnufot ;du| cfly{s 
r'gf}tLx¿sf] ;fdgf ug{ a}+lsË tyf ljQLo If]qnfO{ 
lqmofzLn u/fpg g]kfn /fi6« a}+s k|oTgzLn 5 . 
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o; k[i7e"ldsf] ;Gbe{df g]kfn /fi6« a}+sn] 
ljut Ps jif{sf] cjlwdf b]zsf] cfly{s, df}l›s, ljQLo, 
ljb]zL ljlgdo, afXo If]q;Fu ;DalGwt gLlt tyf 
Joj:yfkg ;DaGwdf ckgfPsf pNn]Vo sbdx¿af/] 
;+If]kdf s]xL s'/f /fVg rfxG5' . 

;dli6ut cfly{s tyf df}l›s l:ylt

xfn;Dd pknAw klxnf] * dlxgf -;fpg–r}t 
@)%%_ sf kl/;"rsx¿ dfly b[li6ut ubf{ pTkfbg 
/ d'›f:kmLltafx]s cy{tGqsf] cGo kIfsf lqmofsnfk 
lgs} ;Gtf]ifhgs b]lvG5g\ .

k|lts"n df};d, ;dodf pGgt dn–lapsf] 
cefj, wfg afnLdf sL/fsf] k|sf]k / afx|} dlxgf l;l~rt 
hdLgsf] ;Lldttfn] ubf{ of] jif{ s[lifIf]qdf cf+lzs 
;'wf/ dfq x'g] ;ª\s]t 5  . ut jif{ )=% k|ltztn] 
36]sf] vfBfGgafnL o; cfly{s jif{df )=)& k|ltztn] 
a9\g] tyf ut jif{ qmdzM %=@ k|ltzt / !=( k|ltztn] 
a9]sf] gub]afnL / cGoafnL of] jif{ qmdzM !=^ k|ltzt 
/ !!=( k|ltztn] a9\g uO{ ;du| s[lifIf]qsf] pTkfbg 
!=* k|ltztn] a9\g] cg'dfg 5 . ut jif{ ;du| s[lif 
pTkfbg !=! k|ltztn] a9]sf] lyof]  . s[lifIf]qsf] dGb 
;'wf/, lgdf{0f / 3/hUuf Joj;fodf ljut s]xL jif{b]lv 
b]lvFb} cfPsf] lzlyntf of] jif{ klg sfod} /xgfn] u}/ 
s[lifIf]qn] klg ck]lIft ult lng ;s]g . ;du|df ut 
j+if{ #=! k|ltztn] a9]sf] u}/ s[lif pTkfbg o; jif{ $=) 
k|ltztn] dfq a9\g] ;ª\s]t 5 . kl/0ffd:j¿k ut jif{ 
@=! k|ltztn] a9]sL s'n ufx{:Yo pTkfbg o; jif{ #=! 
k|ltztn] dfq a9\g] cg'dfg 5 .

ko{6gtkm{ ;g\ !((* sf] k|yd gf} dlxgfsf] 
cGt;Dddf xjfO{ dfu{ eP/ g]kfn k|j]z ug]{ ko{6ssf] 
;ª\Vof ut jif{sf] o;} cjlwsf] t'ngfdf !)=! k|ltztn] 
a9]sf] 5 . pko'{Qm kl/;"rsx¿sf] cfwf/df u}/ s[lif 
If]qsf] ;du| pTkfbg j[l4b/ ut jif{ @=* k|ltzt 
j[l4sf] t'ngfdf o; jif{ $ k|ltzt;Dd k'Ug] k"jf{g'dfg 
5 .

o; a}+ssf] k|fylds rf;f]sf] ¿kdf /x]sf] 
df}l›s, a}+lsË tyf ljQLoIf]qn] rfn" cfly{s jif{sf] 
k|yd cf7 dlxgfdf ;Gtf]ifhgs k|ult xfl;n u/]sf] 
5 . v'b j}b]lzs ;DklQdf pNn]Vo -!^=$ k|ltzt_ j[l4 

eP klg cfGtl/s shf{sf] plrt Joj:yfkgn] ubf{ ut 
jif{ *=# k|ltztn] a9]sL ;ª\s'lrt d'›fk|bfo o; jif{ 
#=^ k|ltztn] dfq a9]sf] 5 . cfjlws lgIf]k a9\g] qmd 
of] jif{ klg ;Gtf]ifhgs /x\of] . o:tf] lgIf]k ut jif{sf] 
klxnf] cf7 dlxgfdf !#=! k|ltztn] a9]sf]df ;dLIff 
cjlwdf yk !^=@ k|ltztn] a9L ?= ($ ca{ $^ s/f]8 
%* nfv k'Uof]  . df}l›s Joj:yfkgsf] csf]{ pNn]Vo 
kIfsf] ¿kdf ;ª\s'lrt d'›fk|bfosf] ;+/rgfdf cfPsf] 
kl/jt{gnfO{ lng ;lsG5 . ;ª\s'lrt d'›fk|bfodf rNtL 
lgIf]ksf] c+z ut jif{sf] @^=% k|ltztaf6 a9]/ ;dLIff 
cjlwdf @&=! k|ltzt k'Uof] . lgZro klg of] ljQLo 
k|uf9Þtfsf] kl/rfos xf] .

;dLIff cjlwdf >L % sf] ;/sf/sf] ah]6 
sf/f]af/sf] l:ylt klg lgs} ;Gtf]ifk|b /x\of]  . o; 
cjlwdf @)%!÷%@ otf klxnL k6s /fh:jsf] j[l4b/ 
;jf{lws /xg uPaf6 s'n vr{ pRr b/n] a9] klg 
ah]6 3f6f #(=@ k|ltztn] 36\of]  . ut jif{sf] o;} 
cjlwdf o:tf] 3f6f emG8} bf]Aa/ -((=& k|ltzt_ n] 
a9]sf] lyof] .

rfn" cfly{s jif{sL k|yd cf7 dlxgfsf] pknAw 
tYofÍn] j}b]lzs Jofkf/sf] If]qdf ;'wf/ ePsf] b]vfPsf] 
5 . o; cjlwdf Psflt/ s'n lgof{t pNn]vgLo ¿kdf 
j[l4 ePsf] 5 eg] csf]{tkm{ s'n cfoftdf yk x|f; 
cfPsf] sf/0faf6 s'n Jofkf/ c;Gt'ngsf] dfqfdf klg 
pNn]vgLo ¿kdf ;'wf/ x'g uPsf] 5 .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf s'n 
lgof{t ut jif{sf] !@=* k|ltzt j[l4sf] t'ngfdf #&=$ 
k|ltztn] a9\g uO{ ?= @# ca{ @# s/f]8 k'u]sf] 5 . 
ef/ttkm{ ePsf] lgof{t j[l4 ut jif{s} xf/fxf/Ldf %)=! 
k|ltzt / t];|f] d'n'stkm{sf] lgof{t #!=^ k|ltztn] 
a9]sf] 5 . ut jif{ t];|f] d'n'stkm{sL lgof{t s]jn !=# 
k|ltztn] a9]sf] lyof]  . ut jif{sf] oxL cjlwdf s'n 
Jofkf/df s'n lgof{tsf] c+z @@=$ k|ltzt /x]sf]df 
rfn" jif{ o:tf] c+zdf pT;fxk|b j[l4 eO{ #)=@ k|ltzt 
k'u]sf] kmn:j¿k s'n lgof{tn] s'n cfoftsf] $#=@ 
k|ltzt vfDg ;s]sf] 5 . ut jif{ o;sf] cg'kft @*=( 
k|ltzt dfq /x]sf] lyof] . o;/L s'n lgof{tsf] l:ylt 
s]xL ;'b[9 b]lvg'df pmgL un}+rf tyf tof/L kf]zfssf] 
lgof{tdf cfPsf] ;'wf/ / ef/ttkm{ ;fa'g, 6'yk]i6, 
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jg:klt £o"h:tf j:t'x¿sf] lgof{tdf ePsf] j[l4nfO{ 
lng ;lsG5 .

ut jif{ em}+ rfn" cfly{s jif{sf] ;dLIff cjlwdf 
klg s'n cfoft 36\g] qmd hf/L /Xof]  . ut jif{sf] 
;dLIff cjlwdf s'n cfoft !=* k|ltztn] 36L sl/a 
?= %* ca{ $( s/f]8df cf]ln{Psf]df o; jif{ yk *=@ 
k|ltztn] sd eO{ sl/a ?= %# ca{ &@ s/f]8 dfq 
/xg uPsf] 5  . o;/L cfoftdf b]lvPsf] x|f;f]Gd'v 
k|j[lQ ;'gsf] cfoftdf ePsf] tLj| x|f;sf] sf/0fn] xf] . 
ef/taf6 ePsf] cfoft ut jif{ !=# k|ltztn] dfq 
a9]sf]df rfn" jif{sf] ;dLIff cjlwdf !@=# k|ltztn] 
j[l4 eof] eg] cGo d'n'saf6 x'g] cfoft ut jif{ #=) 
k|ltztn] 36]sf]df ;dLIff cjlwdf !^=% k|ltztn] 
cem 36\g uPsf] 5 .

pn{+bf] lgof{t / v:sFbf] cfoftn] ubf{ o; 
cjlwdf s'n Jofkf/ 3f6fsf] :t/ ?= !! ca{ !) s/f]8 
-@^=& k|ltzt_ n] sd eO{ ?= #) ca{ $* s/f]8 
sfod ePsf] 5  . o;dWo] ef/t;Fusf] Jofkf/ 3f6f 
%=! k|ltzt / cGo d'n's;Fusf] o:tf] 3f6fdf #%=) 
k|ltztn] 36]sf] 5 . ut jif{sf] ;dLIff cjlwdf s'n 
Jofkf/ 3f6f ?= $! ca{ %( s/f]8 lyof] .

Aofkf/ 3f6fdf cfPsf] ;'wf/ / 6«fG;km/ 
vf;u/L lghL 6«fG;km/df pNn]Vo j[l4 ePsf] sf/0faf6 
;]jf v'bdf x|f; cfpFbf cfpFb} klg rfn" cfly{s jif{sf] 
k|yd ^ dlxgfsf] tYofÍcg';f/ rfn" vftfdf ?= % 
s/f]8 &@ nfvsf] art b]lvPsf] 5  . ;]jfcGtu{t 
ofqf / nufgLafktsf] cfo ut jif{sf] ;dLIff cjlwsf] 
t'ngfdf j[l4 eP klg cGo ;]jfdf cfPsf] x|f;sf] sf/0f 
;]jf v'bdf sdL b]lvg uPsf] xf] . k"FhL vftfcGtu{t 
j}b]lzs C0f / k|ToIf nufgLdf cf+lzs j[l4 eP klg 
ljljw k"FhLsf] cfk|jfx 36\g uPaf6 k"FhL vftfsf] v'b 
cfo ?= $* s/f]8 %% nfvn] 36\g uPsf] 5 . log} 
sf/0faf6 ;dLIff cjlwdf ?= $ ca{ *% s/f]8 *) 
nfv zf]wgfGt/ art x'g uPsf] 5  . of] /sd ut 
jif{sf] o;} cjlwsf] t'ngfdf ?= ! ca{ %! s/f]8 #% 
nfvn] a9L 5 .

cGt/f{li6«o d'›fsf]ifsf] P3f/f}+ sf]6f 
k'g/fjnf]sg cGtu{t s'n sf]6f ! va{ $% ca{ ^) 
s/f]8 P;=8L=cf/=df $% k|ltztn] j[l4 u/L @ va{ !@ 

ca{ k'¥ofOPsf] 5  . g]kfnsf] ljBdfg sf]6f % s/f]8 
@) nfv P;=8L=cf/=df #&=! k|ltztn] j[l4 eO{ & 
s/f]8 !# nfv k'Ug uPsf] 5 . sf]6f j[l4afkt sf]ifsf] 
vftfdf hDdf ug{'kg]{ P;=8L=cf/= / :yfgLo d'›fsf] 
/sd g]kfnsf] tkm{af6 hDdf ul/;lsPsf]n] km]a|'c/L 
(, !((( -@)%% df3 @^ ut]_ b]lv pQm sf]ifsf] /sd 
pkof]u ug{ ;lsg] ePsf] 5 .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfsf] df}l›s 
tYofÍ cg';f/ g]kfndf ?= * ca{ (% s/f]8 $@ nfv 
zf]wgfGt/ art ePsf] b]lvPsf] 5 . @)%$ kmfu'gsf] 
t'ngfdf @)%% kmfu'gdf a}+lsË If]qsf] s'n ljb]zL 
ljlgdo ;l~rt #@=( k|ltztn] j[l4 eO{ ?= &% ca{ 
!@ s/f]8 %& nfv k'u]sf] 5 . pQm ;l~rltdWo] kl/jTo{ 
tyf ckl/jTo{ ljb]zL d'›fsf] c+z qmdzM *^=$ k|ltzt 
/ !#=^ k|ltzt /x]sf] 5 . xfnsf] cfoftsf] k|j[lQnfO{ 
x]bf{ pSt ljb]zL d'›f ;l~rltn] cf};tdf !! dlxgfsf] 
j:t' cfoft wfGg ;Sg] b]lvG5 .

ut jif{sf] k|yd cf7 dlxgfsf] t'ngfdf o; 
jif{sf] ;dLIff cjlwdf ;ª\s'lrt d'›fk|bfo / lj:t[t 
d'›fk|bfodf qmdzM #=^ k|ltzt / !!=& k|ltztn] 
j[l4 ePsf] 5  . d'›f k|bfosf] lj:tf/sf/L sf/sdWo] 
cfGtl/s shf{ ut jif{ &=& k|ltztn] a9]sf]df o; 
jif{ #=@ k|ltztn] dfq j[l4 ePsf] 5  . v'b j}b]lzs 
;DklQ ut jif{sf] cjlwdf !)=) k|ltztn] a9]sf]df 
;dLIff cjlwdf !^=$ k|ltztn] a9]sf] 5 . ;/sf/nfO{ 
uPsf] shf{ ut jif{ $=% k|ltztn] a9]sf]df ;dLIff 
cjlwdf )=& k|ltztsf] ;LdfGt b/n] dfq j[l4 ePsf] 
5 . o; jif{ ;/sf/L ;+:yffgdWo] ljQLo ;+:yfgx¿n] 
lnPsf] C0f ^=@ k|ltztn] 36]sf] 5 eg] u}/ ljQLo 
;+:yfgx¿n] lnPsf] C0f klg )=@ k|ltztn] 36\g uP/ 
;du|df ;/sf/L ;+:yfgnfO{ uPsf] shf{ $=@ k|ltztn] 
36\g k'u]sf] 5  . ut jif{sf] o;} cjlwdf ljQLo 
;+:yfgnfO{ uPsf] shf{ &=* k|ltztn] a9]sf] lyof] eg] 
u}/ ljQLo ;+:yfgx¿nfO{ uPsf] shf{ !)=^ k|ltztn] 
36]sf] lyof]  . ;du|df ut ;fnsf] o;} cjlwdf klg 
;/sf/L ;+:yfgnfO{ uPsf] shf{ )=( k|ltztn] 36]sf] 
lyof] . lghL If]qnfO{ uPsf] shf{ ut jif{ (=% k|ltztn] 
j[l4 ePsf]df ;dLIff cjlwdf $=$ k|ltztn] dfq 
a9]sf] 5 . p7fpg afFsL s'n cfGtl/s shf{sf] /sd 
ut jif{sf] kmfu'g d;fGtdf ! va{ * ca{ ^* s/f]8 
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@& nfv ePsf]df o; jif{sf] ;f]xL cjlwdf To:tf] 
/sd ?= ! va{ !( ca{ $^ s/f]8 !( nfv k'u]sf] 
5 . s'n cfGtl/s shf{dWo] ;/sf/nfO{ uPsf] shf{sf] 
lx:;f @*=! k|ltztaf6 36]/ @^=* k|ltzt / ;/sf/L 
;+:yfgnfO{ Ps shf{sf] c+z #=! k|ltztaf6 36]/ @=% 
k|ltztdf cf]n]{sf] 5 eg] lghL If]qnfO{ uPsf] shf{sf] 
c+z ^*=* k|ltztaf6 a9]/ &)=& k|ltzt k'u]sf] 5 . 
o;/L shf{sf] ;+/rgfTds :j¿k x]bf{ shf{ k|jfxaf6 
lghL If]qnfO{ k|fyldstf k'u]sf] s'/fnfO{ OlËt ub{5 .

;ª\s'lrt d'b|fk|bfodf rngrNtLdf /x]sf] 
gubsf] lx:;f ut jif{sf] &#=% k|ltztaf6 s]xL tn 
cf]n]{/ &@=( k|ltzt k'u]sf] 5  . s'n d'›fk|bfodf 
d'›fsf] c+z 36\g'n] a}+lsË ljsf;sf] k|efjsfl/tf a9]sf] 
s'/fnfO{ OlËt ub{5  . ut jif{ !#=! k|ltztn] a9]sf] 
cfjlws lgIf]k o; jif{ !^=@ k|ltztn] a9L ?= ($ 
ca{ $^ s/f]8 %* nfv k'u]sf] 5 . u}/ df}l›s bfloTj 
ut jif{ )=! k|ltztn] a9]sf]df ;dLIff cjlwdf $=^ 
k|ltztn] 36\g uPsf] 5 .

zx/L If]qsf] /fli6«o pkef]Qmf d"No;"rL -cfwf/ 
jif{ @)$)÷$! Ö !))_ sf] tYofª\s ljZn]if0f ubf{ 
rfn" cfly{s jif{ @)%%÷%^ sf] k|yd cf7 dlxgfsf] 
cf};t d'›f:kmLltb/ !#=* k|ltzt /x]sf] 5 . ut jif{ of] 
cf};t d"No j[l4b/ @=# k|ltzt lyof] . ljGb'ut ¿kdf 
@)%$ kmfu'gsf] t'ngfdf @)%% kmfu'gdf d"No;"rL 
!)=@ k|ltztn] a9]sf] 5 eg] ut jif{ ;f]xL cjlwdf 
$=$ k|ltztn] j[l4 ePsf] lyof] .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf vfB 
tyf k]okbfy{ ;d"xsf] cf};t d"No j[l4b/ !(=! k|ltzt 
5 . To:t} u}/ vfB tyf ;]jf;d"xsf] d"No j[l4b/ $=# 
k|ltzt /x]sf] 5 . ut jif{ oL b'j} ;d"xsf] cf};t d"No 
j[l4b/ qmdzM % k|ltzt / %=^ k|ltzt /x]sf] lyof] . 
ljGb'ut lx;fadf ;dLIff cjlw -@)%$ kmfu'g—@)%% 
kmfu'g_ df vfB tyf k]o kbfy{ ;d"xsf] cf};t d"No 
j[l4b/ !#=! k|ltzt /x]sf] 5  . u}/ vfB tyf ;]jf 
;d"xsf] cf};t d"No j[l4b/ $=* k|ltzt 5 . ut jif{ 
oL b'j} ;d"xsf] d"No;"rL qmdzM $=^ k|ltzt / $=! 
k|ltztn] j[l4 ePsf] lyof] .

rfn" cfly{s jif{sf] ;dLIff cjlwdf u}/ vfB 
j:t' tyf ;]jf;d"xsf] d"No;"rLdf eGbf vfB tyf 

k]okbfy{ ;d"xsf] d"No;"rLdf cTolws rfk kg{ uPsf] 
5  . o;sf] kmn:j¿k b]zsf] d"No l:yltdf g} ut 
jif{sf] t'ngfdf s]xL rfk kg{ uPsf] xf]  . o;/L vfB 
tyf k]okbfy{ ;d"xdf cTolws rfk kg'{df cfly{s 
jif{sf] k|yd qodf;lt/ ef/t / aËnfb]zdf rfdn 
lgof{t x'g', l5d]sL /fi6« ef/tdf klg vfB j:t'x¿sf] 
d"Nodf j[l4 x'g' / kmnkm"n tyf t/sf/L, d/d;nf 
Pj+ bnxgh:tf j:t'x¿sf] cfk"lt{df x|f; x'g'nfO{ lng 
;lsG5 .

rfn" cfly{s jif{sf] afFsL rf/ dlxgfdf 
;fdfGotof Ct'ut sf/0fn] vfBj:t'x¿sf] d"Nodf 
cem s]xL j[l4 x'g;Sg] tYonfO{;d]t b[li6ut u/L 
xfn;Dd pknAw tYofÍsf] cfwf/df rfn" cfly{s 
jif{sf] cGTo;Dddf cf};t d"No j[l4b/ !@ k|ltztsf] 
x/fxf/Ldf /xg] k"jf{g'dfg ul/Psf] 5 . ut jif{sf] cf};t 
d"No j[l4b/ $ k|ltzt dfq /x]sf] lyof] .

a}+lsË tyf ljQLo Joj:yfkg

jfl0fHo a}+sx¿;Fu ;DalGwt sfo{x¿ 

b]zn] cjnDag u/]sf] cfly{s pbf/Ls/0fsf] 
gLltkZrft\ b]zsf] ljQLo If]qdf pNn]vgLo ;'wf/ 
x'g uO{ jfl0fHo a}+sx¿sf] ;ª\Vof $ af6 a9]/ !# 
k'u]sf] 5 . @)%% kmfu'g d;fGt;Dddf oL !# jfl0fHo 
a}+ssf g]kfn clw/fHoe/ $&( zfvfx¿ sfo{/t lyP . 
jfl0fHo a}+sx¿sf] sf/f]af/ ;'rf? ¿kn] ;~rfng 
ug]{ u/fpg] x]t'n] g]kfn /fi6« a}+sn] ljut Ps jif{df 
b]xfosf gLltut Joj:yfx¿ nfu" u¥of] .

!= ljkGgju{df hfg] shf{

jfl0fHo a}+sx¿n] ljkGgju{df nufgL 
ug{'kg]{ Joj:yfsf ;DaGwdf cfly{s jif{ @)%%÷%^ 
b]lv sfof{Gjogdf cfpg] u/L b]xfo cg';f/sf gofF 
Joj:yfx¿ nfu" ul/Psf 5g\ .

-s_ jfl0fHo a}+sx¿af6 ;dfhsf sdhf]/, 
lgw{g / ljkGgju{df hfg] k|ltC0fL kl/jf/ a9Ldf ?= 
#),))).– -tL; xhf/ ?k}ofF_ ;Dd x'g] u/L jfl0fHo 
a}+s :jo+n] k|ToIf¿kdf cfod"ns tyf /f]huf/Ld"ns 
kl/of]hgfx¿df u/]sf] nufgL, -v_ jfl0fHo a}+sx¿n] 
u|fdL0f ljsf; a}+sx¿df z]o/ k"FhLsf] ¿kdf u/]sf] 
nufgL, -u_ u|fdL0f ljsf; a}+s / o:t} k|s[ltsf ul/aL 
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lgjf/0f sfo{qmddf ;+nUg ljsf; a}+sx¿nfO{ hfg] 
shf{, -3_ o; a}+saf6 a}+lsË sf/f]af/ ug{ :jLs[lt 
kfPsf ;xsf/L ;+:yf, u}/ ;/sf/L ;+:yf / ;fgf 
ls;fg ;xsf/L ;+:yfnfO{ hfg] shf{nfO{ ljkGgju{df 
hfg] shf{df u0ffgf ul/g]5 . o; clu k|ltC0fL kl/jf/ 
?=  !%,))).– -kG„ xhf/ ?k}ofF_ ;Ddsf] shf{dfq 
ljkGg ju{df u0fgf ul/g] Joj:yf lyof] .

o;/L k|bfg ul/Psf] C0fnfO{ h'g a}+saf6 
C0f pknAw u/fPsf] xf] ;f]xL a}+sdf g} d'2tL vftf 
vf]nL d'2tL /l;bnfO{ lwtf]sf] ¿kdf lng] u/]sf] ;d]t 
kfOPsf]n] o;/L k|fKt C0fnfO{ d'2tL vftfdf hDdf 
u/]sf] kfOPdf @)%% df3 ! ut]b]lv nfu" x'g] u/L 
jfl0fHo a}+sx¿af6 k|jfx ePsf] o:tf] shf{nfO{ ljkGg 
ju{df u0fgf gul/g] Joj:yf ul/Psf] 5 .

ljkGg ju{df hfg] shf{nfO{ k|fyldstf k|fKt 
If]qdf hfg] shf{ cGtu{t g} ;dfj]z u/L u0fgf 
ul/g]5 . o:tf] u0fgf ^ dlxgf clusf] s'n afFsL shf{ 
;fk6 -nufgLafx]s_ sf] cfwf/df k|To]s #÷# dlxgfdf 
cyf{t\ c;f]h, k';, r}t / c;f/ d;fGtdf ul/g]5  . 
o;/L ljkGgju{df k|jflxt shf{, c;'nL l:ylt, c;"n 
ug{ afFsL / efvf gf3]sf] shf{sf] ljj/0f o; a}+sn] 
tf]s]sf] 9fFrfcg'¿k ljj/0f e/L k|To]s qodf; ;dfKt 
ePsf] #) lbgleq o; a}+ssf] lg/LIf0f tyf ;'kl/j]If0f 
ljefudf k7fpg'kg]{ Joj:yf ul/Psf] 5 .

jfl0fHo a}+sx¿n] cfly{s jif{ @)%%÷%^ sf] 
cjlwdf cfkm"n] k|jfx u/]sf] s'n shf{dWo] g]kfn a}+s 
lnld6]8, /fli6«o jfl0fHo a}+s, g]kfn c/a a}+s lnld6]8, 
g]kfn O08f]:j]h a}+s lnld6]8 / g]kfn lu|08n]h a}+s 
lnld6]8 k|To]sn] #÷# k|ltzt, lxdfnog a}+s lnld6]8, 
g]kfn P;lacfO{ a}+s lnld6]8 / g]kfn aª\unfb]z a}+s 
lnld6]8 k|To]sn] @÷@ k|ltzt, a}+s cfkm sf7df8f}+ 
lnld6]8n] !=&% k|ltzt, g]kfn a}+s ckm l;nf]g 
lnld6]8n] )=&% k|ltzt / gofF :yfkgf x'g] jfl0fHo 
a}+sn] )=@% k|ltztsf b/n] clgjfo{ ¿kn] ljkGg 
ju{df shf{ k|jfx ug'{kg]{ Joj:yf ul/Psf] 5 .

pko{'Qmadf]lhd shf{ k|jfx gu/]df jf sd 
k|jfx u/]df To;/L k|jfx gu/]sf] jf sd k|jfx u/]sf] 
/sddf g]kfn /fi6« a}+s P]g, @)!@ sf] bkmf #@ sf] 
pkbkmf -@_ adf]lhd ;DalGwt a}+sn] ;f] u0fgf cjlwdf 

shf{df lng] clwstd Aofhb/n] x'g] /sd xhf{gf 
nufOg]5, ;fy} k|fyldstf k|fKt If]qdf lgwf{l/t ;Ldf 
k'¥ofP tfklg ljkGg ju{df tf]lsP adf]lhd shf{/sd 
gk'u ePdf ;d]t xhf{gf nfUg]5  . pko{'Qm adf]lhd 
tf]lsPsf] b'j} ;Ldfx¿ k"/f x'g g;s]df bf]xf]/f] xhf{gf 
gnfUg] u/L h'gdf a9L xhf{gf nfU5 ;f]xL cg';f/ 
c;"n ug]{ Joj:yf ul/Psf] 5 .

gofF :yfkgf x'g] jfl0fHo a}+ssf] xsdf 
k|fyldstf k|fKt If]q tyf ljkGg ju{df k|jflxt x'g] 
shf{ u0fgf ubf{ tL a}+sx¿ ;~rfngdf cfPsf] Ps jif{ 
kl5sf] klxnf] qodf;af6 z'¿ ul/g]5 .

@=	 zfvf÷pkzfvf :yfgfGt/0f ug]{ ;DaGwdf

jfl0fHo a}+sx¿ / s[lif ljsf; a}+ssf 
zfvf÷pkzfvf sfof{nox¿ :yfgfGt/0f ug]{ ;DaGwdf 
o; clu ul/Psf ;Dk"0f{ Joj:yfx¿ vf/]h u/L b]xfo 
adf]lhdsf] Joj:yf ul/Psf] 5 .

@=! 	 ;'/Iffsf] b[li6af6 zfvf÷pkzfvf 
sfof{no tTsfn :yfgfGt/0f ug'{k/]df 
;f]cg';f/ u/L To;sf] hfgsf/L & 
lbgleq clgjfo{ ¿kdf g]kfn /fi6« 
a}+snfO{ lbg'kg]{5 .

@=@ 	 cfˆg} sfof{no ejg ePsf 7fpFaf6 
a}+s zfvfx¿ l;kmfl/;;lxt g]kfn 
/fi6« a}+sdf :jLs[ltsf] nflu n]vL 
k7fpg'kg]{5 .

@=# 	 a}+ssf] cfˆgf] sfof{no ejg gePsf] 
:yfgdf sfof{no ejg ef8fdf lnO{ 
sfo{ ul//x]sf zfvfx¿sf] xsdf 
dxfgu/kflnsf, pkdxfgu/kflnsf 
jf gu/kflnsf If]qleq eP a}+s zfvf 
;~rfng ePsf] j8fleq tyf ufpF 
ljsf; ;ldltsf] If]qleq eP ufpF 
ljsf; ;ldltleq zfvf÷pkzfvf 
sfof{no a}+ssf] ;~rfns ;ldltsf] 
lg0f{oaf6 :yfgfGt/0f ug{ ;lsg] 
/ To;sf] hfgsf/L & lbgleq 
clgjfo{ ¿kdf g]kfn /fi6« a}+snfO{ 
u/fpg'kg]{5 .



218÷g]kfn /fi6« a}+s

@=$ 	 pko{'Qm Joj:yf afx]ssf] cj:yfdf 
g]kfn /fi6« a}+ssf] :jLs[lt lnP/ dfq 
zfvf÷pkzfvf sfof{no :yfgfGt/0f 
ug{ ;lsg] / o:tf] :jLs[lt dfu ubf{ 
;~rfns ;ldltsf] lg0f{o;lxt g]kfn 
/fi6« a}+sdf k]z ug{'kg]{5 .

#= 	 lgof{tstf{x¿nfO{ ;x'lnot b/df shf{ 
pknAw u/fpg]

jfl0fHo a}+sx¿n] cfly{s jif{ @)%$÷%% sf] 
:t/eGbf a9L lgof{t ePsf] xb;Dd yk lgof{t /sddf 
lgsf;Lstf{x¿nfO{ clwstd !) k|ltzt Aofhb/df 
lgof{t shf{ k|bfg ug{ lgb]{zg lbOPsf] 5 . o:tf] shf{ 
k|bfg ePsf] k|df0f;lxt ;DalGwt a}+sn] g]kfn /fi6« 
a}+sdf k'gs{hf{ dfu u/]df jflif{s & k|ltzt Aofhb/df 
k'gs{hf{ pknAw u/fOg] Joj:yf ul/Psf] 5, ;fy} o; 
;DaGwdf b]xfosf k|lqmofut Joj:yf;d]t ul/Psf] 5 . 

#=! 	 ut jif{sf] t'ngfdf rfn" cfly{s 
jif{df a9L lgof{t ePdf a9L lgof{t 
ePsf] /sd;Dd jfl0fHo a}+sn] 
g]kfn /fi6« a}+ssf] l;kmfl/;df 
lgof{tstf{nfO{ q}dfl;s¿kdf lgof{t 
clej[l4 shf{ pknAw u/fpg] . o;/L 
lgof{t clej[l4 shf{ pknAw u/fpFbf 
q}dfl;s cfwf/df Cumulative ¿kdf 
lx;fa u/L kl5Nnf qodf;x¿df v'b 
j[l4 ePsf] /sddf dfq o:tf] shf{ 
pknAw u/fpg]5 . 

#=@ 	 o; k|sf/sf] shf{ ;'ljwf 
pknAw u/fpg] k|of]hgsf] nflu 
lgof{tstf{x¿n] lgof{t clej[l4 
u/]sf] oyfy{ ljj/0f;lxt lgj]bg 
kmf/fd e/L g]kfn /fi6« a}+ssf] ljb]zL 
ljlgdo ljefudf k]z ug{'kg]{5 . o;/L 
k|fKt lgj]bgsf] cfwf/df lgof{tstf{n] 
lgof{t u/]sf] ljj/0fnfO{ osLg u/L 
lghn] /f]h]sf] jfl0fHo a}+sdf shf{ 
pknAw u/fpgsf] nflu l;kmfl/; 
ul/g]5 .

$= 	 Aofhb/ km/s ;DaGwdf Joj:yf 

Aofhb/ lgwf{/0fdf jfl0fHo a}+sx¿nfO{ k"0f{ 
:jtGqtf lbOPkZrft\ cf=j= @)%$÷%% ;Dd klg 
lgIf]k / shf{sf] Aofhb/ cGt/df ck]lIft ;'wf/ gcfPsf] 
l:yltnfO{ b[li6ut u/L g]kfn /fi6« a}+sn] @)%% ;fpg 
! ut]b]lv nfu" x'g] u/L lgIf]k / shf{aLrsf] efl/t 
km/s b/ kfFr k|ltztdf ;Lldt ug{ jfl0fHo a}+sx¿nfO{ 
jt{dfg Aofhb/ ;+/rgfdf cfjZostfg';f/ ;dfof]hg 
ug{ lgb]{zg lbPsf] 5  . tTkZrft\ jfl0fHo a}+sx¿n] 
Aofhb/ cGt/ u0fgf ug]{ ljlwsf ;DaGwdf cf–cfk\mg} 
9ª\un] JofVof u/]sf] kfOPsf]n] o; a}+sn] Aofhb/ 
u0fgf ug]{ ;DaGwdf lgDgfg';f/sf] Joj:yf ug{ @)%% 
dª\;L/ ! ut] jfl0fHo a}+sx¿nfO{ lgb]{zg lbPsf] 5 .

$=! 	 g]=?= tyf ljb]zL d'›fdf /x]sf] s'n lgIf]kdf 
ePsf] Aofh vr{nfO{ dfl;s cf};t s'n lgIf]k 
/sdn] efu u/L k|ltztsf] cfwf/df efl/t 
cf};t lgIf]k b/ u0fgf ug]{ / g]=?= tyf ljb]zL 
d'›fdf k|jfx ePsf] shf{ ;fk6 tyf nufgL, 
dfu]sf] avt k|fKt x'g] /sd Pj+ ljb]zL a}+s 
df}Hbftaf6 k|fKt Aofh cfDbfgLnfO{ pQm 
shf{–;fk6, nufgLsf] dfl;s cf};t /sdn] 
efu u/L efl/t cf};t shf{ b/ u0fgf ug]{ 
Joj:yf ul/Psf] 5 .

o;/L u0fgf ul/Psf] lgIf]k / 
shf{tkm{sf] efl/t cf};t Aofhb/aLrsf] km/s 
-efl/t shf{ b/af6 efl/t lgIf]k b/ 36fO{ 
lgsflnPsf] k|ltkmn_ nfO{ g} efl/t Aofhb/ 
cGt/ (Weighted Interest Spread) sf] 
¿kdf lnOg] Joj:yf ul/Psf] 5 .

$=@	 Aofhb/ km/s k|To]s ^÷^ dlxgf -;fpgb]lv 
k'if / df3b]lv c;f/_ sf] tYofÍ ljj/0fsf] 
cfwf/df u0fgf u/L cg'udg ul/g]5 .

$=# 	 k|To]s c4{jflif{s ljj/0fsf] cfwf/df Aofhb/ 
km/s (Spread) u0fgf ubf{ s'g} a}+ssf] km/s % 
k|ltzteGbf a9L ePdf Aofh cfDbfgL -km/s 
u0fgf ug]{ qmddf lnOPsf] s'n Aofh cfDbfgL_ 
sf] pQm a9L ePsf] k|ltztn] x'g] /sd Ps 
5'§} ljz]if hu]8f sf]if v8f u/L /fVg'kg]{5  . 
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pQm sf]ifdf /x]sf] /sdaf6 nfef+z ljt/0f 
ug{ gkfOg] t/ ;f] /sd jfl0fHo a}+sx¿sf] 
k"FhLsf]if (Capital Adequacy) u0fgf ug]{ 
k|of]hgsf nflu k"/s k"FhLsf] ¿kdf u0fgf 
ug]{ Joj:yf ul/Psf] 5 .

$=$ 	 gofF a}+snfO{ sf/f]af/ ;~rfng u/]sf] Ps jif{ 
kl5 dfq Aofhb/ km/s;DaGwL Joj:yf nfu" 
x'g]5 .

%= 	 jfl0fHo a}+sx¿sf] :yfkgf Pj+ k"FhL j[l4
gf/fo0fu9, lrtjgdf k|wfg sfof{no /xg] 

u/L If]qLo a}+ssf] ¿kdf :yfkgf ePsf] n'lDjgL a}+snfO{ 
@)%%.$.! b]lv nfu" x'g] u/L sf/f]af/ ug{ :jLs[lt k|bfg 
ul/Psf] 5 . pQm a}+ssf] clws[t k"FhL ?= @) s/f]8 / 
hf/L tyf r'Qmf k"FhL ?= % s/f]8 -;j{;fwf/0fsf] nflu 
lgisf;g ug{'kg]{ ;d]t_ /x]sf] 5 .

o;}u/L clws[t k"FhL ?= @% s/f]8 / hf/L tyf 
r'Qmf k"FhL ?= !@ s/f]8 -;j{;fwf/0fsf] nflu lgisf;g 
ug{'kg]{;d]t_ df If]qLo a}+ssf] ¿kdf sdl;{on a}+s 
ln=nfO{ klg @)%%.$.! b]lv nfu" x'g] u/L sf/f]af/ ug]{ 
:jLs[lt k|bfg ul/Psf]df pQm a}+snfO{ clws[t k"FhL / 
hf/L tyf r'Qmf k"FhL j[l4 u/L qmdzM ?= ! ca{ / ?= 
%) s/f]8 k'¥ofpg;d]t :jLs[lt lbOPsf] 5  . o;/L 
hf/L tyf r'Qmf k"FhL ?= %) s/f]8 k'u]kl5 pQm a}+sn] 
g]kfn clw/fHoe/ sfo{If]q lj:tf/ ug{ ;Sg]5 . 

^= 	 Ifltk"lt{ k|bfg 
a}+lsË ljsf; cfof]hgf cGtu{t klxn] g} 

v'n]sf /fli6«o jfl0fHo a}+ssf ljleGg zfvfx¿dWo] 
3f6fdf uPsf @ zfvfnfO{ cfly{s jif{ @)%@÷%# sf] 
Ifltk"lt{afkt ?= % nfv &@ xhf/ & ;o %) ?k}ofF 
k};f &* dfq k|bfg ul/Psf] 5 .

ljsf; a}+sx¿;Fu ;DalGwt sfo{ 

!= 	 ljsf; a}+sx¿sf] :yfkgf

ljsf; a}+s P]g, @)%@ sfof{Gjogdf cfPkl5 
klxnf] ljsf; a}+ssf] ¿kdf æg]kfn ljsf; a}+s ln=Æ 
n] @)%% df3 !& b]lv cfˆgf] sf/f]af/ z'¿ u/]sf] 5 . 
hf/L tyf r'Qmf k"FhL ?= !^ s/f]8 /x]sf] o; ljsf; 
a}+sn] g]kfn clw/fHoe/ cfˆgf] sf/f]af/ lj:tf/ ug{ 
;Sg] k|fjwfg /x]sf] 5 .

o;}u/L ?= @% nfvsf] hf/L tyf r'Qmf k"FhLdf 
:yfkgf ePsf] …pBd ljsf; a}+sÚ n] klg @)%% kmfu'g 
!) b]lv sf/f]af/ z'¿ ul/;s]sf] 5 . lrtjg lhNnfsf] 
/Tggu/df k|wfg sfof{no /x]sf] o; a}+ssf] sfo{If]q 
lrtjg lhNnfsf] u|fdL0f If]qx¿ dfq /xg]5g\ . 

@= 	 ljsf; a}+sx¿ vf]Ng lbg ;xdlt k|bfg

cfk"m :jo+, ljleGg jfl0fHo a}+sx¿, u|fdL0f 
ljsf; a}+sx¿ h:tf ;+:yfx¿ ;+:yfks ;b:ox¿ 
/x]sf] ?/n dfOqmf]kmfOgfG; 8]enkd]06 ;]06/ ln= nfO{ 
ljsf; a}+s P]g, @)%@ cGtu{t ljsf; a}+ssf] ¿kdf 
:yfkgf ug{ g]kfn /fi6« a}+sn] :jLs[lt k|bfg u/]sf] 5 . 
pQm ;]06/ ?= * s/f]8 hf/L tyf r'Qmf k"FhLdf :yfkgf 
ePsf] xf]  . pQm ;]06/sf] d'Vo p2]Zo ljkGgju{df 
nufgL ug]{ ;+:yfx¿nfO{ dfq yf]s shf{ (Wholesale 
Lending) k|jfx ug{' /x]sf] 5 .

o;}u/L u|fdL0f a}+ssf] cjwf/0ffdf sfo{ ug]{ 
u/L ?= ! s/f]8 hf/L tyf r'Qmf k"FhLdf lgw{g pTyfg 
a}+s ln= l;4fy{gu/df ?= @% nfv hf/L tyf r'Qmf 
k"FhLdf ck'jf{ ljsf; a}+s ln= l;/fxfdf, ?= %) nfvsf] 
hf/L tyf r'Qmf k"FhLdf dflnsf ljsf; a}+s ln= s}nfnL 
lhNnfsf] l6sfk'/df k|wfg sfof{no /xg] u/L :yfkgf 
ug{ klg g]kfn /fi6« a}+sn] ;xdlt kq k|bfg ul/;s]sf] 
5 .

o;/L tf]lsPsf If]qx¿df dfq sf/f]af/ ug{ 
kfpg] u/L ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf 
ePsf o:tf ljsf; a}+sx¿af6 ;DalGwt If]qsf] s[lif, 
pBf]u, ;]jf, Jofkf/ If]qdf cfd"n kl/jt{g NofO{ 
hgtfsf] hLjg:t/ psf:g] ljZjf; lnOPsf] 5 .

#= 	 sfo{qmd ljsf; ug]{ ;DaGwdf

u|fdL0f ljsf; a}+sx¿ tyf cGo u}/ ;/sf/L 
;+:yfx¿n] sfo{qmd sfof{Gjog ubf{ ef}uf]lns sfo{If]qdf 
Jofks bf]xf]/f]kgf cfPsf] b]lvPsf]n] o;af6 ul/aL 
lgjf/0f;DaGwL sfo{qmdsf] k|efjsfl/tfd} k|lts"n c;/ 
kg{;Sg] l:ylt b]lvPsfn] ;DalGwt u|fdL0f ljsf; a}+s 
tyf o; a}+saf6 :jLs[ltk|fKt u}/ ;/sf/L ;+:yfx¿ 
aLr cfk;L 5nkmn Pj+ ;dembf/Laf6 sfo{If]q 
;LdfÍg u/L o; a}+sdf @)%% c;f]h d;fGtleq 
hfgsf/L u/fpg'kg]{ Joj:yf ul/Psf] 5 .
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cfly{s jif{ @)%%÷%^ b]lv cfly{s jif{sf] 
z'¿d} ;DalGwt If]qdf sfo{qmd ;~rfng ug{ o; 
a}+saf6 :jLs[lt kfPsf ;a} ;+:yfx¿n] Ps cfk;df 
5nkmn u/L ef}uf]lns sfo{If]q 5'6\ofO{ ;fd"lxs 
;xdlt cg'¿k zfvf lj:tf/;DaGwL k|:tfj o; a}+sdf 
k]z ug{'kg]{5 / o:tf] sfo{qmd k]z gu/];Dd s'g} klg 
;+:yfnfO{ zfvf lj:tf/ ug{ :jLs[lt lbOg] 5}g, ;fy} 
cfjZos k/]df o:tf] 5nkmn tyf ;xdltsf nflu 
o; a}+ssf] zfvf sfof{nox¿nfO{ dWo:ystf{sf] ¿kdf 
k|of]u ug{ ;lsg]5 .

o; a}+saf6 ljkGg ju{sf nflu ;~rflnt shf{ 
sfo{qmd cGtu{t ;xefuL geOsg v'nf k|lt:kwf{sf] 
cfwf/d} shf{ sfo{qmd ;~rfng ug{ s'g} ;+:yfn] rfx]df 
o; a}+snfO{ hfgsf/L u/fPkl5 To:tf ;+:yfnfO{ ;f]xL 
adf]lhd sfo{qmd ;~rfng ug{ :jLs[lt lbOg]5 t/ 
k|lt:kwf{Tds ¿kdf sfo{qmd ;~rfng ug{ :jLs[lt 
k|bfg ul/Psf o:tf ;+:yfx¿ ljkGg ju{sf nflu 
;~rflnt shf{ sfo{qmd cGtu{t jfl0fHo a}+sx¿af6 
k|jfx x'g] ljQLo ;fwgsf nflu u|fXo gx'g] ePaf6 
jfl0fHo a}+sx¿af6 To:tf ljQLo ;+:yfx¿nfO{ k|jflxt 
x'g] shf{nfO{ ljkGg ju{df hfg] shf{ cGtu{t u0fgf 
gx'g];d]t Joj:yf ul/Psf] 5 . 

ljQ sDkgL;Fu ;DalGwt sfo{x¿
g]kfndf cjnDag ul/Psf] v'nf, pbf/ tyf 

ahf/d'vL cy{tGqn] lghLIf]qnfO{ ljQ sDkgL :yfkgf 
Pj+ ;~rfng ug{ k|f]T;flxt u/] cg';f/ @)%% ;fn 
kmfu'g d;fGt;Dddf sf7df8f}+ pkTosfleq #) / 
pkTosfaflx/ !$ u/L hDdf $$ ljQ sDkgL :yfkgf 
eO{ ;~rfng/t 5g\  . pQm cjlw;Dddf !@ ljQ 
sDkgLn] sf7df8f}+ pkTosfleq # / pkTosf aflx/ !# 
u/L hDdf !^ zfvf sfof{no;d]t lj:tf/ u/]sf 5g\ . 
ljQ sDkgLsf] ljQLo sf/f]af/ ;'rf? ¿kn] ;~rfng 
ug{ o; a}+saf6 nfu" ul/Psf ;Dk"0f{ gLltut Joj:yf 
k'g/fjnf]sg u/L b]xfo adf]lhdsf] gofF gLltut 
Joj:yf ul/Psf] 5 . o; Joj:yfn] ljQ sDkgLx¿sf] 
ljQLo sf/f]af/ lj:tf/ x'g uO{ lgIf]kstf{x¿sf] lxt 
;'/lIft x'g] / ljQ sDkgLx¿sf] hf]lvd sd x'g'sf] 
;fy} d'gfkmfdf ;d]t clej[l4 x'g] ck]Iff ul/Psf] 5 .

!= 	 ljQLo ;|f]t ;Íng Joj:yf
ljQ sDkgLn] cfˆgf] k|fylds k"FhLsf]ifsf] 

!) u'0ffeGbf a9L ljQLo ;|f]t -lgIf]k C0f l8j]~r/_ 
;Íng ug{ gkfpg] / ;f]eGbf a9L ;Íng u/]df g]kfn 
/fi6« a}+sdf vftf vf]nL lgAof{hL ¿kdf hDdf ug'{kg]{ 
Joj:yf ul/Psf] 5 . ;fy} pQm ;LdfeGbf a9L ljQLo 
;|f]t ;Íng ul//x]sf ljQ sDkgLx¿n] ;f] ;Ldfleq 
gcfp~h]n nfef+z ljt/0f ug{;d]t gkfpg] Joj:yf 
ul/Psf] 5 .

@= 	 k"FhLsf]if j[l4

ljQ sDkgLn] cfk\mgf] s'n hf]lvd efl/t 
;DklQsf] Go"gtd $ k|ltzt k|fylds k"FhLsf]if / 
csf]{ $ k|ltzt k"/s k"FhLsf]if u/L hDdf * k|ltzt 
k"FhLsf]if /fVg'kg]{ Joj:yfdf ;+zf]wg u/L Go"gtd % 
k|ltzt k|fylds k"FhLsf]if / c¿ k"/s k"FhLsf]if u/L !) 
k|ltzt k"FhLsf]if sfod /fVg'kg]{ Joj:yf ul/Psf] 5 . 
k|To]s cfly{s jif{sf] cGTodf k"FhLsf]if gk'u x'g] ljQ 
sDkgLn] csf]{ cfly{s jif{leqdf tf]lsP adf]lhdsf] 
k"FhLsf]if k'¥ofpg'kg]{ / k"FhLsf]if gk'¥ofP;Dd nfef+z 
ljt/0f ug{ gkfpg] Joj:yf;d]t ul/Psf] 5 .

#= 	 t/ntfdf sdL

ljQ sDkgLn] cfˆgf] lgIf]k bfloTjsf] Go"gtd 
!) k|ltzt t/n ;DklQsf] df}Hbft /fVg'kg]{ Joj:yfnfO{ 
@ k|ltzt ljGb'n] sd u/L Go"gtd * k|ltzt t/n 
;DklQ df}Hbft sfod /fVg'kg]{ Joj:yf ul/Psf] 5 . 

$= 	 k|ltu|fxs shf{ ;Ldfdf j[l4

ljQ sDkgLn] Ps JolQm, kl/af/, u|fxs, 
kl/of]hgf, kmd{, sDkgL jf Pp6} ;d"xsf] sDkgLnfO{ 
cfˆgf] k|fylds k"FhLsf]ifsf], sf]ifdf cfwfl/t shf{ tyf 
;fk6df !) k|ltzt / u}/sf]ifdf cfwfl/t ;'ljwfdf 
$) k|ltzt;Dd shf{, ;fk6 tyf ;'ljwf k|bfg ug{ 
kfpg] ;fljssf] Joj:yfdf j[l4 u/L qmdzM @% / %) 
k|ltzt k'¥ofOPsf] 5, ;fy} kl/jf/ / Pp6} ;d"xsf] 
sDkgLsf] lj:t[t ¿kdf JofVof;d]t ul/Psf] 5 . 

%= 	 If]qut shf{ ;Ldfdf j[l4

ljt sDkgLn] ljQ sDkgL P]g, @)$@ sf] bkmf 
# pk–bkmf -@_ cGtu{tsf shf{ ;fk6 tyf nufgL 
If]qx¿dWo] Ps If]qdf cfk\mgf] s'n shf{ ;fk6 tyf 
k§f ;DklQsf] %) k|ltzt;Dd dfq nufgL ug{ kfpg] 
;fljssf] If]qut ;Ldf Joj:yfnfO{ !) k|ltztn] j[l4 
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u/L Pp6f If]qdf ^) k|ltzt;Dd shf{ ;fk6 tyf 
nufgL ug{ kfpg] Joj:yf ul/Psf] 5 .

^=  shf{ ;fk6Lsf] juL{s/0f tyf hf]lvd Joxf]g]{ sf]if 
Joj:yfdf x]/km]/

ljQ sDkgLn] k|To]s cfly{s jif{df cw{jflif{s 
cjlwdf nufgLdf /lx/x]sf] cfk\mgf] shf{ ;fk6nfO{ efvf 
ggf3]sf] / gf3]sf] cjlwsf] cfwf/df c;n, sd;n, 
zÍf:kb / v/fa rf/ k|sf/n] juL{s/0f u/L To:tf] shf{ 
tyf ;fk6Lsf] qmdzM !, !), %) / !)) k|ltztsf 
b/n] hf]lvd sf]if /fVg'kg]{ ;fljssf] Joj:yfdf x]/k]m/ 
u/L c;n, sd;nsf] ;ª\s]t, sd;n, zÍf:kb / 
v/fa kfFr k|sf/n] juL{s/0f u/]/ qmdzM !, %, @%, %) 
/ !)) k|ltztsf b/n] hf]lvd sf]if sfod /fVg'kg]{ 
Joj:yf ul/Psf] 5 . Reshedule, Restructure tyf 
Aofh k"FhLs/0f u/]sf] shf{ ;fk6nfO{ efvf ggf3]sf] 
eP tfklg sd;nsf] ;ª\s]t shfdf juL{s/0f u/L ;f] 
shf{ ;fk6sf] % k|ltzt hf]lvd sf]if /fVg'kg]{ Joj:yf 
ul/Psf] 5 . k|ltu|fxs shf{ tyf If]qut shf{ k|jfxtkm{ 
o; a}+sn] tf]s]sf] ;LdfeGbf a9L k|jfx u/]df a9L 
k|jfx u/]hlt /sdsf] @% k|ltztsf b/n] x'g] /sdsf] 
cltl/Qm hf]lvdsf]if sfod /fVg'kg]{ Joj:yf;d]t 
ul/Psf] 5 . 

&= 	 Aofh cfDbfgL tyf vr{ ug]{ Joj:yf

ljQ sDkgLn] cfk\mgf] shf{ ;fk6sf] AofhnfO{ 
;s];Dd gub k|flKtsf] cfwf/df g} vr{ n]Vg'kg]{ / 
sDkgLn] rfx]df # dlxgf;Dd efvf gf3]sf] AofhnfO{ 
klg cfDbfgL hgfpg ;Sg] Joj:yf ul/Psf] 5 t/ # 
dlxgfeGbf a9L efvf gf3]sf] AofhnfO{ Aofh cfDbfgL 
hgfpg gkfpg] / o:tf] AofhnfO{ Aofh d'NtaL 
lx;fadf hDdf u/L kl5 gubdf k|fKt ePsf] ;dodf 
dfq Aofh cfDbfgL hgfpg kfpg] Joj:yf ul/Psf] 5 . 
lgIf]ktkm{ k|To]s cfly{s jif{sf] c;f/ d;fGt;Dddf 
kfs]sf] AofhnfO{ vr{ n]lvlbg'kg]{ Aofh lx;fa jf Aofh 
Joj:yf lx;fadf hDdf ug{'kg]{ Joj:yf ul/Psf] 5 .

*=	 n]vfk/LIf0f Joj:yf

ljQ sDkgLx¿n] cfˆgf] ljQLo sf/f]af/ tyf 
n]vf lx;fasf] cfGtl/s n]vfk/LIf0f clgjfo{ ¿kdf 
;DkGg u/L o; a}+snfO{ hfgsf/L lbg'kg]{ / cfly{s 
jif{ ;dfKt ePsf] ldltn] ^ dlxgfleq o; a}+ssf] 

:jLs[lt ;"rLdf /x]sf n]vfk/LIfsx¿dWo]af6 clGtd 
n]vfk/LIf0f u/fO{ tyf ;fwf/0f ;ef;d]t ;DkGg 
u/L b'O{k|lt jflif{s k|ltj]bg o; a}+sdf k]z ug{'kg]{ 
/ jf;nft tyf gfkmf gf]S;fg lx;fa /fli6«o b}lgs 
klqsfdf k|sflzt;d]t ug'{kg]{ Joj:yf ul/Psf] 5 .

(= 	 ;"rLs[t gePsf ;ª\ul7t ;+:yfsf] z]o/df 
u/]sf] nufgL lkmtf{ ug]{ lgb]{zg 

ljQ sDkgL P]g, @)$@ sf] bkmf !^ -r_ 
cg';f/ o; a}+ssf] k"j{:jLs[lt glnO{ ;"rLs[t gePsf 
;ª\ul7t ;+:yfx¿sf] z]o/df nufgL ug{ gx'g]df s]xL 
ljQ sDkgLx¿n] pQm sfg"gL Joj:yf ljk/Lt x'g] u/L 
To:tf ;ª\ul7t ;+:yfx¿f] z]o/df nufgL u/]sf] b]lvg 
cfPsf] x'Fbf o:tf z]o/x¿ @)%^ c;f/ d;fGt;Dddf 
laqmL u/L cfˆgf] nufgL lkmtf{ ug{'kg]{ / laqmL u/L lkmtf{ 
ug{ g;s]df o:tf] nufgL /sdsf] ztk|ltzt /sd 
gfkmf gf]S;fg lx;fadf vr{ n]vL nufgLdf ;Defljt 
xfgLafkt Joj:yf ug{'kg]{ u/L lgb]{zg lbOPsf] 5 .

!)=	 /fli6«o artkqdf nufgL ug{ kfpg] Joj:yf

o; a}+sdfkm{t >L % sf] ;/sf/n] lgisf;g 
u/]sf] /fli6«o artkqdf lghLIf]qsf ljQ sDkgLx¿n] 
klg cfk\mgf] r'Qmf k"FhL a/fa/sf] /sd;Dd nufgL 
ug{ kfpg] Joj:yf ul/Psf] 5 / o;/L nufgL u/]sf] 
artkq laqmL ug{'k/]df o; a}+ssf] /fi6« C0f ljefudf 
laqmL ug{ ;Sg] Joj:yf ul/Psf] 5 .

!!= 	 :jLs[tljgf cGtl/d nfef+z 3f]if0ff gug{ 
lgb]{zg

s]xL ljQ sDkgLx¿n] cfly{s jif{ ;dfKt 
ePkl5 clGtd n]vfk/LIf0f tyf ;fwf/0f ;ef ;dodf 
;DkGg gug]{ t/ n]vfk/LIf0f gePsf] ;~rfng gfkmfsf] 
cfwf/df cGtl/d nfef+z 3f]if0ff u/L gubdf nfef+z 
ljt/0f ug]{ h:tf unt k|j[lQx¿sf] ljsf; x'Fb} uPsf] 
b]lvg cfPsf]n] cf=j= @)%%÷%^ b]lv o; a}+ssf] 
k"j{:jLs[ltljgf cGtl/d nfef+z 3f]if0ff ug{ gkfpg] 
u/L ljQ sDkgLx¿nfO{ lgb]{zg lbOPsf] 5 . 

;xsf/L ;+:yf tyf u}/ ;/sf/L ;+:yftkm{

!= 	 b]xfosf yk ;xsf/L ;+:yfx¿ tyf ;fgf 
ls;fg ;xsf/L ;+:yfx¿nfO{ ;Lldt a}+lsË 
sf/f]af/ ug{ Ohfht k|bfg ul/Psf] 5 .
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-s_ 	 >L :6f/ ax'p2]ZoLo art tyf C0f 
;xsf/L ;+:yf, lj/f6gu/, df]/ª .

-v_ 	 >L ;fgf ls;fg ;xsf/L ;+:yf ln= 
sNn]/L, wflbª .

-u_ 	 >L ;fgf ls;fg ;xsf/L ;+:yf ln=, 
5q b]p/fnL, wflbª .

-3_ 	 >L ;fgf ls;fg ;xsf/L ;+:yf ln=, 
r}gk'/, wflbª .
o;/L g]kfn /fi6« a}+saf6 :jLs[lt 

k|fKt ;xsf/L ;+:yfx¿sf] ;ª\Vof @)%% 
kmfu'g d;fGt;Dddf @% k'u]sf] 5 .

@=	 o; a}+saf6 pTkfbgd"ns tyf /f]huf/Ld"ns 
Joj;fo ;~rfng ug]{ pBdL tyf ljkGgju{sf 
hgtfdf ljgf lwtf] shf{ k|jfx u/L ul/aL 
lgjf/0f ug]{ p2]Zon] ;~rflnt u}/ ;/sf/L 
;+:yfx¿nfO{ ljQLo sf/f]af/ ug{ :jLs[lt 
lbOPsf]df s]xL u}/ ;/sf/L ;+:yfx¿n] o; 
a}+sn] tf]s]sf zt{ / lbPsf lgb]{zgx¿ 
kfngf gu/]sf] / ;fy} lg/LIf0fsf] l;nl;nfdf 
sfof{no;d]t km]nf gk/]sf] sf/0fn] @)%% 
j}zfv !) ut]b]lv b]xfosf ;+:yfx¿sf] 
Ohfhtkq /2 ul/Psf] 5 .

-s_ 	 >L cfly{s ljsf; ;d'bfo g]kfn, 
lj/f6gu/ .

-v_ 	 >L u|fdL0f pTyfg g]kfn, sf7df8f}+ .
-u_ 	 >L lk5l8Psf] hg;d'bfo cg';Gwfg 

s]G›, sf7df8f}+ .
-3_ 	 >L u|fdL0f ljsf; ;r]tg ;dfh, 

kj{t .
-ª_ 	 >L u|fdL0f ljsf; cfof]hgf, ;'v]{t .

ljsf; ljQ 

!= 	 u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd 

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd 
clw/fHosf ^& lhNnfdf ;~rfng eO/x]sf] 5 . o; 
sfo{qmddf g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s / 
s[lif ljsf; a}+ssf ;fgf ls;fg ljsf; cfof]hgf;d]t 
u/L !@^ zfvf pkzfvf sfof{nox¿ ;+nUg 5g\  . 
s[lif ljsf;sf nflu cGt/f{li6«o sf]if (IFAD) sf] C0f 
;xof]udf @)$% ;fnb]lv ;~rfng x'Fb} cfPsf] of] 

sfo{qmd @)%$ ;fpgb]lv ;xefuL a}+sx¿sf] cfˆg} 
;|f]taf6 ;~rflnt 5  . o; sfo{qmdcGtu{t @)%% 
c;f/ d;fGt;Dddf ljkGgju{sf sl/a &) xhf/ 
dlxnfnfO{ ?= ̂ ) s/f]8 %) nfv shf{ pknAw u/fOPsf] 
5 . pQm /sddWo] @)%% c;f/ d;fGt;Dddf ?= #) 
s/f]8 @# nfv shf{ c;'n eO ?= #) s/f]8 @^ nfv 
nufgLdf /x]sf] 5 .

@= 	 dlxnf n3'shf{ kl/of]hgf

Pl;ofnL ljsf; a}+ssf] C0f ;xof]udf @)%! 
b]lv z'¿ ePsf] of] sfo{qmd xfn;Dddf clw/fHosf !@ 
lhNnf / !) gu/kflnsf If]qdf ;~rfng eO/x]sf] 5 . 
g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] ;xeflutf 
/x]sf] o; kl/of]hgfsf] shf{tkm{sf] c+z @% nfv $( 
xhf/ P;=8L=cf/=a/fj/ 5  . o; kl/of]hgf cGtu{t 
u}/;/sf/L ;+:yf / tL ;+:yfn] ljsf; u/]sf :yfgLo 
:t/sf art tyf shf{ ;d"xdfkm{t klg shf{ k|jfx 
ug{ p2]Zo /flvPsf] 5 . @)%% c;f/ d;fGt;Dddf 
kl/of]hgfdf ;+nUg u}/;/sf/L ;+:yfx¿n] !^#$ ;d"x 
lgdf{0f u/]sf / sl/a !! xhf/ % ;o dlxnf ;b:on] 
o; sfo{qmd cGtu{t C0f ;'ljwf kfO;s]sf 5g\  . 
pQm cjlw;Dddf u}/–;/sf/L ;+:yfx¿sf] dfWodaf6 
dfq ?= ^ s/f]8 ** nfv shf{ k|jfx ePsf] 5 . pQm 
/sddWo] ?= @ s/f]8 * nfv c;'n eO{ ?= $ s/f]8 
*) nfv nufgLdf /x]sf] 5 .

#=	 t];|f] kz' ljsf; kl/of]hgf

b]zdf kz'hGo kbfy{x¿sf] pTkfbg j[l4 ug]{ 
p2]Zon] >L % sf] ;/sf/ / Pl;ofnL ljsf; a}+saLr 
;DkGg C0f ;Demf}tfg';f/ rfn" cf=j=@)%%÷%^ b]lv 
clw/fHosf @^ lhNnfdf t];|f] kz' ljsf; kl/of]hgf 
;~rfngdf cfPsf] 5 . o;sf nflu Pl;ofnL ljsf; 
a}+sn] ! s/f]8 @% nfv %% xhf/ P;=8L=cf/= a/fa/sf] 
C0f /sd pknAw u/fpg] ePsf] 5 . pQm /sddWo] 
#% nfv !& xhf/ P;=8L=cf/=a/fa/sf] /sd a}+s 
tyf ljQLo ;+:yfx¿nfO{ shf{ pknAw u/fpg g]kfn 
/fi6« a}+snfO{ k|fKt x'g] ePsf] 5 . kl/of]hgfnfO{ clu 
a9fpg] ;Gbe{df o; a}+sn] shf{ sfo{qmddf ;xefuL 
x'g] a}+s tyf u}/–;/sf/L ;+:yfx¿;Fu ;xfos C0f 
;Demf}tf;d]t ul/;s]sf] 5  . kl/of]hgfsf] klxnf] 
r/0fdf dWoklZrdsf @ lhNnf, bf];|f] r/0fdf & lhNnf 
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/ t];|f] r/0fdf dWo / ;'b"/klZrdsf !& lhNnfdf 
sfo{qmd lj:tf/ ul/g] o; kl/of]hgfdf u}/–;/sf/L 
;+:yf / a}+ssx¿ ;xefuL x'g;Sg] Joj:yf ul/Psf] 
5 . kl/of]hgf ;~rfng ePsf lhNnfsf ljkGgju{sf 
s[ifsx¿;d]t nfeflGjt x'g;Sg] o; kl/of]hgfaf6 
ul/aL lgjf/0fdf 7f]; of]ubfg k'Ug] ljZjf; ul/Psf] 
5 .

$= 	 klZrd t/fO{ ul/aL lgjf/0f cfof]hgf

>L % sf] ;/sf/ / s[lif ljsf;sf nflu  
cGt/f{li6«o sf]if (IFAD) aLr lj=;+= @)%$ ;fndf 
ePsf] C0f ;Demf}tf cg';f/ klZrd t/fO{ ul/aL 
lgjf/0f kl/of]hgf sfof{Gjogdf cfPsf] 5  . xfn 
cfof]hgfsf] sfo{If]q gjnk/f;L, ¿kGb]xL, slknj:t', 
bfª, afFs], jlb{of, s}nfnL / sGrgk'/ u/L klZrd 
t/fO{sf * lhNnfdf ;~rfng x'g] o; cfof]hgfaf6 
tL lhNnfsf e"ldxLg, ;fgf ls;fg, ljkGgju{ cyf{t\ 
t/fO{df ! ljufxf / kxf8df @) /f]kgLeGbf sd hUuf 
ePsf jf k|ltJolQm jflif{s ?= @,%)).– eGbf sd 
cfo ePsf ljkGgju{nfO{ C0f ;xof]u k|bfg ul/G5 . 
o; cfof]hgf ;~rfng ug{ IFAD af6 >L % sf] 
;/sf/nfO{ P;=8L=cf/= ^% nfv %) xhf/ a/fj/sf] 
shf{ /sd pknAw x'g]5  . cfof]hgf cGtu{t shf{ 
sfo{qmd ;~rfng ug{ >L % sf] ;/sf/ / g]kfn 
/fi6« a}+saLr @)%% dª\;L/ dlxgfdf ;xfos C0f 
;Demf}tfdf x:tfIf/ ePsf] 5  . ;xefuL u|fdL0f 
ljsf; a}+s, u|fdL0f a}+s cg';/0fstf{ / u}–;/sf/L 
;+:yfx¿sf] shf{ nufgL Ifdtfdf lj:tf/ ug{sf nflu 
g]kfn /fi6« a}+sn] klZrdf~rn, dWoklZrdf~rn / 
;'b"/klZrdf~rn ljsf; If]qsf u|fdL0f ljsf; a}+sx¿, 
lgw{g / :jfjnDag ljsf; s]G› u/L % ;+:yfnfO{ ^ 
jif{sf] kl/of]hgf cjlwleq #$ nfv $* xhf/ $(^ 
o'=P;=8n/ a/fa/sf] C0f k|bfg ug]{5 . pQm C0f clt 
lk5l8Psf e"ldxLg / ljkGg dlxnfju{sf] /f]huf/L Pj+ 
cfo:t/ j[l4 u/L pgLx¿sf] cfly{s Pj+ ;fdflhs 
l:yltdf ;'wf/ Nofpg / u|fdL0f a}+s cg';/0f stf{x¿sf] 
;+:yfut Ifdtfdf ;'wf/ u/L tL zfvfx¿nfO{ lbuf] 
/ cg's/0fLo zfvfsf] ¿kdf ljsf; ug]{ p2]Zosf 
nflu k|of]u ul/g]5  . o; cfof]hgf cGtu{t cf=j= 
)%%÷%^ df * lhNnfsf !÷! zfvf rog u/L hDdf 
* zfvfdfkm{t ljkGg dlxnfju{nfO{ C0f k|bfg x'g] / 

cfof]hgf cjlwdf s'n !^ zfvfaf6 @**## u|fdL0f 
ljkGg dlxnfju{nfO{ C0f k|bfg ug]{ nIo /flvPsf] 5 . 

%= 	 ;fd'bflos e"ldut l;FrfO kl/of]hgf

s[lif pTkfbsTj j[l4 u/L ;fgf ls;fgx¿sf] 
cfo clej[l4 ug]{ p2]Zon] >L % sf] ;/sf/ / Pl;ofnL 
ljsf; a}+saLr ;DkGg ;Demf}tf cGtu{t k"jL{ tyf 
dWo t/fO{ If]qsf !@ lhNnfdf ;fd'bflos e"ldut 
l;FrfO kl/of]hgf ;~rfng x'g] ePsf] 5 . kl/of]hgf 
;~rfngsf nflu k|fKt x'g] # s/f]8 P;=8L=cf/=a/fa/sf] 
/sddWo] (( nfv @( xhf/ P;=8L=cf/= a/fa/sf] 
/sd s[ifsx¿nfO{ shf{ pknAw u/fpg pkof]u 
x'g]5 . shf{sf] nflu k|fKt x'g] /sd u|fdL0f :jfjnDag 
sf]if cGtu{t ljQLo Pj+ u}/–;/sf/L ;+:yfx¿ dfkm{t 
s[ifsx¿nfO{ pknAw u/fOg]5  . ljkGgju{sf] cfly{s 
;d'Ggltsf nflu o;n] uxlsnf] of]ubfg k'¥ofpg] 
ck]Iff ul/Psf] 5 .

^= 	 u|fdL0f n3'ljQ kl/of]hgf g]kfn

g]kfnsf] u|fdL0f If]qdf a;f]af; ug]{ hgtfsf 
nflu cfo tyf /f]huf/Lsf cj;/ l;h{gf u/fpg] 
vfnsf s[lif Pj+ u}/–s[lif If]qsf n3' Joj;fox¿ 
;~rfng ug{ shf{ pknAw u/fO{ pgLx¿sf] cfly{s Pj+ 
;fdflhs :t/df ;'wf/ Nofpg ;3fp k'¥ofpg] p2]Zon] 
Pl;ofnL ljsf; a}+ssf] C0f ;xof]udf u|fdL0f n3'ljQ 
kl/of]hgf ;~rfngsf nflu @! km]a|'c/L, !((( df 
>L % sf] ;/sf/ / Pl;ofnL ljsf; a}+saLr C0f 
;Demf}tf tyf Pl;ofnL ljsf; a}+s, g]kfn /fi6« a}+s / 
?/n dfOqmf]kmfOgfG; 8]enKd]06 ;]G6/aLr kl/of]hgf 
C0f ;Demf}tf ;DkGg eO;s]sf] 5 . ;Demf}tf cg';f/ 
Pl;ofnL ljsf; a}+sn] >L % sf] ;/sf/nfO{ sl/a @ 
s/f]8 cd]l/sL 8n/ a/fa/sf] C0f k|bfg ug]{5 .

o; kl/of]hgfsf] sfof{Gjogsf nflu g]kfn 
/fi6« a}+s, !# jfl0fHo a}+s, % u|fdL0f ljsf; a}+s, 
lgIf]k aLdf tyf shf{ ;'/If0f lgud / lgw{g;d]t 
u/L @! ;+:yfsf] z]o/ ;xeflutfdf ljsf; a}+s P]g, 
@)%@ cGtu{t sfd ug]{ u/L …?/n dfOqmf] kmfOgfG; 
8]enkd]06 ;]G6/ ln= (RMDC)Ú gfds Ps :jfoQ 
;+:yfsf] :yfkgf ePsf] 5 .

kl/of]hgfsf nflu k|fKt x'g] C0f /sd 
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RMDC dfkm{t u|fdL0f ljsf; a}+s, ;xsf/L ;+:yf tyf 
ljQLo dWo:ytfsf] sfd ug{ cg'dltk|fKt cGo u}/–
;/sf/L ;+:yfx¿nfO{ shf{sf] ¿kdf k|bfg ug'{sf ;fy} 
pgLx¿sf] ;+:yfut ljsf;df ;d]t ;xof]u k'¥ofpg 
pkof]u ul/g]5  . g]kfn /fi6« a}+sn] ;dGjostf{sf] 
¿kdf kl/of]hgfsf] cg'udg tyf d"Nofª\sg ug{'sf 
;fy} ;xefuL ;+:yfx¿nfO{ cfjZos ;xof]u tyf 
lgb]{zg lbg]5 .

;g\ @))$ ;Ddsf] cjlw /x]sf] pQm kl/of]hgf 
g]kfnsf !@ kxf8L / !$ t/fO{sf u/L s'n @^ lhNnfdf 
nfu" ul/g]5 . o; kl/of]hgfaf6 s'n @ nfv &) xhf/ 
3/ kl/jf/ nfeflGjt x'g] ck]Iff ul/Psf] 5 .

&=	  u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/sf] ?= @ s/f]8sf] k"FhLaf6 
@)$( ;fnb]lv ;~rfngdf cfPsf] u|fdL0f :jfjnDag 
sf]ifn] @)%% k'; ;fGt;Dddf ## lhNnfsf *# ;xsf/L 
Pj+ u}/–;/sf/L ;+:yfdfkm{t ?= @ s/f]8 @# nfv shf{ 
ljt/0f u/]sf] 5 . ;f] cjlwdf ?= ! s/f]8 $@ nfv 
shf{ c;'n eO{ xfn ?= *! nfv dfq p7fpg afFsL 
/x]sf] 5  . sf]if cGtu{tsf] shf{ ;'ljwfaf6 u|fdL0f 
If]qdf a;f]af; ug]{ ljkGg ju{sf sl/a $ xhf/ 
3/kl/jf/ nfeflGjt ePsf 5g\ .

*=	 g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{

a}+s tyf ljQLo ;+:yfx¿nfO{ cfjZos 
k/]sf avt ad a}+sn] ljQLo ;|f]t pknAw u/fpFb} 
cfPsf] 5 . lgudnfO{ ljutsf jif{x¿df k|bfg u/]sf] 
k'gs{hf{dWo] ?= !) ca{ @ s/f]8 p7fpg afFsL /x]sf]n] 
rfn" cfly{s jif{sf] @)%%÷%^ sf] kmfu'g dlxgf;Dddf 
g]kfn cf}Bf]lus ljsf; lgudnfO{ o; a}+sn] k'gs{hf{ 
pknAw u/fPsf] 5}g  . o;afx]s lgudsf] l8j]Gr/df 
nufgL ePsf] /sddWo] rfn" cf=j= @)%%÷%^ df ?= 
@ s/f]8 c;'n eO{ xfn ?= !& s/f]8 p7fpg cem} 
afFsL /x]sf] 5 . 

(= 	 u|fdL0f ljsf; a}+sx¿

shf{sf] dfWodaf6 u|fdL0f If]qdf /x]sf] ul/aL 
36fpg ;3fp k'¥ofpg] p2]Zon] b]zsf kfFr} ljsf; 
If]qdf u|fdL0f ljsf; a}+sx¿ :yfkgf ePsf 5g\ . oL 

a}+sx¿n] 5f]6} cjlwdf pNn]vgLo ¿kn] k|ult u/]sf 
5g\ . oL a}+sx¿n] @)%% sflQs d;fGt;Dddf hDdf 
?= ! ca{ &# s/f]8 *) nfv shf{ k|jfx u/]sLdf 
;f]dWo] ?=! ca{ ## s/f]8 %^ nfv c;"nL ul/;s]sf 
5g\ . pQm cjlw;Dd ?= $) s/f]8 @# nfv p7fpg 
afFsL /x]sf] 5  . pQm /sd @)%% c;f/ d;fGtsf] 
t'ngfdf nufgLtkm{ ?= @@ s/f]8 (^ nfv / c;"nLtkm{ 
?= !* s/f]8 $( nfvn] j[l4 ePsf] 5 .

!)= 	 Aofh cg'bfg

ljutsf] jif{x¿df ljkGg ju{df k|jfx ePsf] 
?= % xhf/;Ddsf] shf{df *) k|ltzt / ?= !% 
xhf/;Ddsf] shf{df Ps ltxfO Aofh cg'bfg lbg] 
Joj:yf cfly{s jif{ @)%$÷%% b]lv >L % sf] ;/sf/n] 
vf/]h u/]sf] eP tfklg ljut jif{x¿df :jLs[t ePsf 
shf{ kl/of]hgfx¿sf] nflu Aofh cg'bfg pknAw 
u/fpg rfn" cf=j= @)%%÷%^ sf] ah]6df Joj:yf 
ul/P cg'¿k jfl0fHo a}+sx¿, s[lif ljsf; a}+s / ;f] 
cGtu{tsf ;fgf ls;fg ljsf; cfof]hgfx¿, u|fdL0f 
ljsf; a}+sx¿ / lgw{g dfkm{t k|jfx ePsf ?= % xhf/ 
/ ?= !% xhf/;Ddsf shf{x¿df Aofh cg'bfg k|bfg 
ul/Fb} cfPsf] 5 . pQm lgsfox¿nfO{ cf=j= @)%%÷%^ 
sf] kmfu'g dlxgf;Dddf s/j ?= @ s/f]8 *% nfv %( 
xhf/ Aofh cg'bfg pknAw u/fOPsf] 5 .

!!= 	 ;3g a}+lsË sfo{qmd 

jftfj/0f k|b"if0f sd u/fpg ;xof]u k'¥ofpg] 
p2]Zon] kmf]x/ kbfy{ tx nufpg] :yfgsf] Joj:yfkg, 
kmf]xf]/kbfy{ k|zf]wg ug]{ ;+oGqsf] vl/b Pj+ h8fg 
ug{ / k|b"if0fdfkg oGqsf nflu jfl0fHo a}+sx¿af6 
k|jfx x'g] ?= @% nfv;Ddsf] shf{nfO{ k|fyldstf If]q 
shf{sf] 3/]n' tyf ;fgf pBf]u pkzLif{sdf ;dfj]z 
ug]{ Joj:yf ul/Psf] 5 . kl/jlt{t Joj:yf cGtu{t ?= 
# s/f]8;Dd l:y/ k"FhL nufgL ePsf ;fgf pBf]ux¿ 
klg o;df ;dfj]z x'g;Sg] ePsf 5g\ .

u|fdL0f If]qdf a;f]jf; u/]sf ljkGgju{sf 
hgtfsf] cfly{s cj:yfdf ;'wf/ Nofpg] p2]Zon] 
;~rfng x'b} cfPsf] o; sfo{qmd cGtu{t kz':jf:Yo 
sfof{nosf] l;kmfl/;df k|To]s uf=lj=;=df Pp6f;Dd 
kz' :jf:Yo rf}sL :yfkgf ug{ JolQmuttkm{ ?= !) 
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xhf/ / ;fd"lxs hdfgLdf ?= #) xhf/;Dd ljgflwtf] 
shf{ k|jfx x'g;Sg] Joj:yf ePsf] 5  . o;sf ;fy} 
;kmf 6]Dkf], l/S;f, 7]nfuf8f h:tf /f]huf/Ld"ns 
Joj;fo ;~rfngsf nflu jfl0fHo a}+sx¿af6 k|jfx 
x'g] shf{nfO{ klg k|fyldstf If]qdf ;dfj]z ul/Psf] 
5  . o;af6 yk /f]huf/L l;h{gf x'g] ck]Iff ul/Psf] 
5 .

!@= 	 3/]n' tyf ;fgf pBf]u k'gs{hf{

cf}Bf]lus ljsf;df ;xof]u k'¥ofpg] p2]Zon] 
ljZj a}+ssf] C0f ;xof]udf ;~rflnt 3/]n' tyf ;fgf 
pBf]u kl/of]hgf @)$( ;fndf ;dfKt e};s] tfklg 
;f] kl/of]hgf cGtu{t ;xefuL a}+sx¿nfO{ pknAw 
u/fOPsf] k'gs{hf{ /sddWo] cf=j= @)%%÷%^ sf] k'; 
d;fGt;Dddf /fli6«o jfl0fHo a}+s;Fu ?= * nfv / 
s[lif ljsf; a}+s;Fu ?= $& nfv;d]t hDdf ?= %% 
nfv p7fpg afFsL /x]sf] 5 . 

!#= 	 s[lif shf{

b]zdf gub]afnLsf] ljsf; ug{ ;3fp 
k'¥ofpg] p2]Zon] o; a}+sn] s[lif ljsf; a}+snfO{ ut 
jif{ cyf]{8S; Pj+ ;L=6L=;L= lrof, :ofp, sRrf /]zd, 
cn}+rL, ;"7L, h8La'6L, s6k\mnfj;{, l6:o'sNr/h:tf 
lgsf;Lof]Uo s[lifhGo j:t'x¿sf] Jofj;flos v]tLsf] 
ljsf;sf nflu k|ltjif{ ?= !@ s/f]8df ga9\g] u/L 
k'gs{hf{ k|bfg ug]{ lg0f{o u/]sf]df cf=j= @)%#÷%$ 
df hDdf ?= @ s/f]8 &@ nfv dfq pkof]u ePsf] 
lyof]  . cf=j= @)%$÷%% df :jLs[t ?= !@ s/f]8sf] 
shf{ ;LdfdWo] ?= $ s/f]8 $@ nfv pkof]u ePsf]df 
rfn" cf=j= @)%%÷%^ df klg :jLs[t ;Ldf ?= !@ 
s/f]8dWo] @)%% kmfu'g d;fGt;Dddf ;f] a}+sn] o; 
a}+ssf] lj/f6gu/ zfvfaf6 ?= ! s/f]8 @* nfv ^^ 
xhf/ dfq pkof]u u/]sf] kfOPsf] 5 .

cfGtl/s C0f Joj:yfkg

>L % sf] ;/sf/sf] cfjZos cfGtl/s C0f 
kl/rfng ug]{ ;Gbe{df g]kfn /fi6« a}+sn] ljutdf 
em}F o; cjlw cyf{t\ @)%$ r}tb]lv @)%% kmfu'g 
d;fGt;Dddf ?= ! ca{ *) s/f]8sf] /fli6«o artkq, 
?= %! s/f]8sf] ljsf; C0fkq, ?= & ca{ &( s/f]8 
$$ nfvsf] 6«]h/L lan, ?= &# s/f]8 (( nfvsf] 
ljz]if C0fkq tyf ?= !* s/f]8 *% nfvsf] k|ld;/L 

gf]6 lgisf;g u/]sf] 5 eg] /fli6«o artkq afkt ?= 
&% s/f]8, ljsf; C0fkq afkt ?= ## s/f]8, ljz]if 
C0fkq afkt ?= ## s/f]8 !^ nfv, g]kfn /fi6« a}+s 
ljz]if C0fkq afkt ?= !! s/f]8 !& nfvsf] ;fFjf 
e'QmfgL u/L /fi6« C0f Joj:yfkg sfo{ ;DkGg u/]sf] 
5 .

df}l›s gLltsf] k|efjsf/L sfof{Gjoåf/f a}+s / 
ljQLo ;+:yfx¿df art kl/rfng u/L d'›f ahf/sf] 
ljsf; / Aofhb/df;d]t ;dofg's"n kl/jt{g Nofpg 
cfjZos k"jf{wf/sf] ¿kdf g]kfn /fi6« a}+sn] cfly{s 
jif{ @)%!÷%@ b]lv >L % sf] ;/sf/sf] 6«]h/L lan 
tyf C0fkqx¿sf] bf];|f] ahf/ sf/f]af/ ;~rfng ub}{ 
cfPsf] 5 . 

@)%$ r}tb]lv @)%% kmfu'g d;fGt;Dd bf];|f] 
ahf/sf] dfWodaf6 ?= ( ca{ ( s/f]8 !* nfvsf] >L 
% sf] ;/sf/sf] 6«]h/L lan k|fylds ahf/af6 vl/b 
ul/Psf] 5 eg] ;f]xL cjlwdf ?= !# ca{ #^ s/f]8 %% 
nfv a/fa/sf] 6«]h/L lan bf];|f] ahf/af6 laqmL ul/Psf] 
5 . bf];|f] ahf/ ;~rfngaf6 pQm cjlwdf g]kfn /fi6« 
a}+snfO{ ?= ## s/f]8 @( nfv v'b gfkmf ePsf] 5 . 
jfl0fHo a}+sx¿sf] t/ntf Joj:yfkgnfO{ d2t ug{sf 
nflu ;~rflnt l/kf] Joj:yf cGtu{t ! lbgb]lv & 
lbg cjlwsf] nflu jfl0fHo a}+sx¿sf] :jfldTjdf /x]sf] 
6«]h/L lan /fi6« C0f ljefunfO{ laqmL ug{;Sg] Joj:yf 
k"j{jt\ sfod} /flvPsf] 5 .

o;}u/L nfdf] cjlwsf C0fkqx¿ -/fli6«o 
artkq / ljsf; C0fkq_ sf] bf];|f] ahf/ !& ;+:yfaf6 
lgoldt ¿kdf ;~rfng eO/x]sf] 5 .

lg/LIf0f tyf ;'kl/j]If0f

b]zsf] ljQLo Joj:yf :j:Yo / ;Ifd x'g'kg]{ 
;Gbe{df g]kfn /fi6« a}+sn] jfl0fHo a}+s, s[lif ljsf; 
a}+s, ljsf; a}+s, ljQ sDkgL tyf ;Lldt a}+lsË 
sf/f]af/ ug{ :jLs[tk|fKt ;xsf/L tyf u}/ ;/sf/L 
;+:yfx¿sf] lgoldt tyf ljz]if lg/LIf0fsf ;fy} u}/ 
:ynut lg/LIf0f;d]t ub}{ cfPsf] 5 . o:tf lg/LIf0f 
tyf ;'kl/j]If0fsf] dfWodaf6 gub tyf t/ntfsf] 
l:ylt, k|fylds If]q Pj+ ljkGg ju{df k|jflxt shf{sf] 
u0fgf, k"FhLsf]ifsf] kof{Kttf, ;DklQsf] u'0f:t/ / 
If]qut ¿kdf k|jfx ePsf shf{x¿af/] lgu/fgL /fvL 
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lglb{i6 gLltsf] kfngf gug]{ a}+s tyf ;+:yfx¿nfO{ 
:ki6Ls/0f dfu ug]{ / xhf{gf nufpg] ul/Psf] 5 
eg] lg/LIf0f ubf{ b]lvPsf sdL sdhf]/LnfO{ ;'wf/ 
ug cfjZos lgb]{zg lbg] / lgb]{zg sfof{Gjog eP 
gePsf] cg'udg;d]t ug]{ ul/Psf] 5 . u}/:ynut tyf 
:ynut lg/LIf0f tyf ;'kl/j]If0f ubf{ b]lvPsf q'l6 
tyf sdhf]/Lx¿sf] hl6ntfsf] cfwf/df ;DalGwt a}+s 
tyf ;+:yfsf k|d'vx¿nfO{ 5nkmnsf] nflu cfdGq0f 
u/L ;d:ofsf] ;dfwfg ug]{ ;d]t ul/Psf] 5 . 

@)%$ r}tb]lv @)%% kmfu'g d;fGt;Dddf 
:ynut ¿kdf g]kfn a}+s ln=sf #( zfvfsf] lgoldt 
lg/LIf0f / @ zfvfsf] ljz]if lg/LIf0f, /fli6«o jfl0fHo 
a}+ssf] $% zfvfsf] lgoldt lg/LIf0f / @ zfvfsf] 
ljz]if lg/LIf0f, ;+o'Qm nufgLsf jfl0fHo a}+sx¿sf 
!@ zfvfsf] lgoldt lg/LIf0f tyf !$ k6s ljz]if 
lg/LIf0f, s[lif ljsf; a}+ssf #$ zfvfsf] lgoldt 
lg/LIf0f, ljQ sDkgLx¿dWo] * sf] lgoldt lg/LIf0f 
tyf * sf] ljz]if lg/LIf0f, ;xsf/L ;+:yfx¿dWo] !! 
j6fsf] lgoldt lg/LIf0f tyf * sf] ljz]if lg/LIf0f, @ 
u|fdL0f ljsf; a}+ssf] lgoldt lg/LIf0f, ! sf] ljz]if 
lg/LIf0f, # u}/ ;/sf/L ;+:yfsf] lgoldt lg/LIf0f / 
* dlgr]~h/sf] lgoldt lg/LIf0f tyf ! sf] ljz]if 
lg/LIf0f ;DkGg ul/Psf] 5, ;fy} ljut jif{df ;dli6ut 
lg/LIf0f sfo{ k|f/De ul/Psf a}+s ckm sf7df8f}+, g]kfn 
a}+s ckm l;nf]g, g]kfn P;lacfO{ a}+s / lxdfnog a}+s 
ln=sf] lg/LIf0f k|ltj]bg;d]t o;} jif{ k]z ul/Psf] 5 .

pko{'Qm sfo{sf cltl/Qm a}+ssf] clwsf+z 
sf/f]af/ ;d]6\g] u/L g]kfn a}+s lnld6]8, g]kfn 
lu|08n]h a}+s, g]kfn O08f]:j]h a}+s / Pe/]i6 a}+s 
ln=sf] ;dli6ut ¿kdf lg/LIf0f ug]{ sfo{ z'¿ ul/g'sf 
;fy}, g]kfn a}+s ln=sf # zfvf, /fli6«o jfl0fHo a}+ssf 
# zfvf / s[lif ljsf; a}+ssf] ! zfvfsf] :ynut 
cg'udg lg/LIf0f ug]{ sfo{;d]t ;DkGg ul/Psf] 5 . 
;fy} cf=j= @)%#÷%$ df u7g ePsf] …lg/LIf0f 
k|ltj]bg ljZn]if0f tyf sfof{Gjog ;ldltÚ n] o; 
cjlwdf ( k6s a}7s a;L ljleGg a}+s tyf ljQLo 
;+:yfx¿sf] lg/LIf0f ubf{ b]lvPsf q'l6x¿nfO{ ;'wf/ 
ug{ lbOPsf lgb]{zgx¿sf] ;DaGwdf ljleGg lg0f{ox¿ 
lnO{ ;f]sf] sfof{Gjog u/fOPsf] 5 . lg/LIf0f k|ltj]bgdf 
plNnlvt gLlt lgb]{zgx¿sf] sfof{GjognfO{ ;'b[9 
/ k|efjsf/L agfpg o; a}+ssf] gLlt lgb]{zgx¿ 

pNnª\3g ug]{ a}+s tyf ljQLo ;+:yfx¿ pk/ tTsfn 
cfjZos sf/jfxL rnfpg o; jif{ u7g ul/Psf] …
gLlt lgb]{zg sfof{Gjog ;ldltÚ n] * k6s a}7s a;L 
ljleGg lg0f{ox¿ lnO{ sfof{Gjog u/fPsf] 5  . s[lif 
ljsf; a}+s lg/LIf0f lgb]{lzsfnfO{ kl/dfh{g u/L s[lif 
ljsf; a}+s lg/LIf0f lbUbz{g @)%% nfO{ clGtd ¿k 
lbO{ ldlt @)%%.(.! b]lv nfu" ul/Psf] 5 .

l;of;g tflnd s]G› / g]kfn /fi6« a}+ssf] 
;+of]hsTjdf o; jif{ sf7df8f}+df a}+lsË ;'kl/j]If0f 
(SEACEN Course on Banking Supervision) tflnd 
;kmntfk"j{s ;DkGg ul/Psf] 5 .

ljb]zL ljlgdo gLlt tyf Joj:yfkg

g]kfn /fi6« a}+sn] ljb]zL ljlgdo gLlt cGtu{t 
@)%$ r}tb]lv @)%% kmfu'g d;fGt;Dddf ljb]zL 
ljlgdo Joj:yfkg cGtu{t u/]sf sfd sf/jfxLx¿ 
lgDgfg';f/ 5g\ .

!= 	 o; a}+s / jfl0fHo a}+sx¿aLr lgoldt ¿kdf 
x'g] ef/tLo ?k}ofF vl/b laqmL sf/f]af/nfO{ 
a9L Jojl:yt ug{ jfl0fHo a}+sx¿n] Eofn" 
8]6 (Value Date) eGbf b'O{ lbg cufl8 g} 
sf7df8f}+ a}+lsË sfof{nonfO{ lglZrt 9fFrfdf 
cg'/f]w ug{'kg]{ / sf7df8f}+ a}+lsË sfof{non] 
Eofn" 8]6 cufl8 g} /sdfGt/sf] nflu 6]n]S; 
k7fpg] / Eofn" 8]6sf] lbg /sdfGt/ u/]sf] 
/sd a/fa/ sf7df8f}+ a}+lsË sfof{nosf] 
lgodfg';f/ vr{ ug]{ / sy+ sbflrt\ pQm 
lbg jfl0fHo a}+ssf] vftfdf kof{Kt df}Hbft 
gePdf kl5 Aofh;lxt c;'n ug]{ Joj:yf 
nfu" ul/Psf] 5 .

@= 	 cg'bfg k|fKt ug]{ u/L /f;folgs dnsf] cfoft 
ug{ vf]lnPsf] k|tLtkqsf] xsdf lgodfg';f/ 
lng'kg]{ w/f}6Lsf] ;§f ;f] a/fa/ a}+s Uof/]06L 
klg lbg ;lsg] Joj:yf ul/Psf] 5 .

#= 	 ef/tafx]s ljb]zdf ;/sf/L tyf u}/ ;/sf/L 
;+3, ;+:yfx¿df /f]huf/sf nflu lgj]bg ug]{ 
l;nl;nfdf g]kfnL gful/sx¿af6 ;6xLsf] 
nflu dfu ePdf ;DalGwt ; :yfsf] 
/sd Invoice/Advice, ;6xL dfu ug]{sf] 
gful/stfsf] k|ltlnlk k]z ePdf o"=P;=8n/ 
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@))=)) ;Dd ;DalGwt jfl0fHo a}+saf6 
;f]em} ;6xL k|bfg ug{ ;lsg] Joj:yf ul/Psf] 
5 .

$=	 g]kfndf sfo{/t aLdf sDkgLx¿nfO{ klg 
tf]lsPsf] zt{gfdfx¿ cGtu{t /xL ljb]zL 
d'›fdf vftf vf]Ng] :jLs[lt lbg] Joj:yf ePsf] 
5 .

%=	 g]kfnL lgof{tstf{x¿sf] gfddf k|fKt x'g] 
k|tLtkqx¿df x}08lnË rfh{ jf sldzgafkt 
ljb]zL d'›fsf] /sd s§f x'g] jf e'QmfgL ug{'kg]{ 
zt{x¿ /flvPsf] 5 eg] To:tf k|tLtkqx¿ 
:jLsf/ ug{ gldNg] Joj:yf ul/Psf] 5 .

^=	 kl/jTo{ ljb]zL d'›f cfh{g x'g] u/L lgof{t 
sf/f]af/ ug]{ lgof{tstf{x¿af6 cd]l/sL 
8n/df lk|lzkd]06 tyf kf]i6lzkd]06 shf{ 
dfu u/]df k|rlnt Joj:yfcGtu{t To:tf] 
shf{ pknAw u/fpg'kg]{ Joj:yf ul/Psf] 
5 / To;df a9Ldf &=% k|ltzt;Dddfq 
Aofh lng ;lsg] Joj:yf ul/Psf] 5 . o;/L 
k|bfg ul/Psf] shf{afkt jfl0fHo a}+sx¿af6 
k'gs{hf{ dfu u/]df jflif{s %=% k|ltzt Aofh 
b/df a+}sn] k'gs{hf{ pknAw u/fpg]5 . 

&=	 lgsf;L k}7f/L -lgoGq0f_ P]g @)!# sf] bkmf 
# n] lbPsf] clwsf/ k|of]u u/L >L % sf] 
;/sf/n] k|f]:tfbfgf (Poppy Seed) sf] 
cfoftdf kl/df0ffTds aGb]h nufpg] lg0f{o 
u/]sf]n] jfl0fHo dGqfnon] :jLs[lt lbPsf] 
kl/df0fafx]s cfoft k|tLtkq vf]Ng gkfpg] 
Joj:yf ul/Psf] 5 .

*= 	 t];|f] d'n'saf6 ;fdfgx¿ cfoft 
ubf{ k|tLtkqsf] dfWodaf6 dfq 
cfoft ug{'kg]{ jt{dfg Joj:yfaf6 
;fgf]ltgf] /sd a/fa/sf] ;fdfgx¿ cfoft 
ug]{ cfoftstf{x¿nfO{ Jofjxfl/s sl7gfO 
x'g] ePsf]n] a9Ldf cd]l/sL 8n/ #,)))=)) 
;DdsL ;fdfgsf] xsdf ljgfk|tLtkq, 
8«fˆ6÷6L=6L= sf] dfWodaf6 klg e'QmfgL ug{ 
ldNg] Joj:yf ul/Psf] 5 . 

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

g]kfn /fi6« a}+ssf ljleGg ljefu, sfof{no, 
zfvf÷pkzfvfx¿sf] b}lgs sfdsf/jfxLsf] d"NofÍg 
/ cfGtl/s Joj:yfkgdf ;'wf/ u/L k|rlnt P]g 
lgod tyf df}l›s gLltcg'¿k :j:Yo ¿kdf ;~rfng 
u/fpg] bfloTj k"/f ug{ s]G›Lo sfof{noaf6 ;do 
;dodf lgwf{l/t gLlt lgodsf] k"0f{¿kdf kfngf u/L 
sfof{Gjog ug{ nufpg cfGtl/s n]vfk/LIf0f x'g] 
u/]sf] 5 . cf=j= @)%$÷%% sf] cfGtl/s n]vfk/LIf0f 
tyf lg/LIf0f sfo{ ;lsPsf] tyf cf=j= @)%%÷%^ 
sf] k|yd c4{jflif{ssf] cfGtl/s n]vfk/LIf0f ug]{ sfo{ 
;dfKt x'g] l:yltdf 5 . o;/L cfGtl/s n]vfk/LIf0f 
ubf{ b]lvPsf q'l6x¿ tyf ;d:ofx¿nfO{ ;dfwfg 
ug{ ;'emfp;lxt ;DalGwt lgsfox¿df n]vL k7fO 
ltgLx¿af6 ;f]sf] ;'wf/ eP gePsf] s'/f klg lgoldt 
¿kdf cg'udg ul/Fb} cfPsf] 5 . cfGtl/s n]vfk/LIf0f 
tyf lg/LIf0f sfo{nfO{ ;do ;fk]If ;'wf/ ug{ eO/x]sf] 
lg/LIf0f lgb{]lzsfnfO{ kl/dfh{g u/L gofF cfGtl/s 
n]vfk/LIf0f lgb]{lzsfsf] d:of}bf tof/ ePsf] 5  . 
a}+ssf] dlg Do"lhodsf] ef}lts ;DklQsf] k/LIf0f u/L 
;f]sf] clen]vnfO{ cBfjlws u/fOPsf] 5 ;fy} ljleGg 
ljefu, zfvf, pkzfvfx¿sf] ef}lts ;DklQsf] k/LIf0f 
u/L n]vfÍg / Joj:yfkg u/fpg] sfo{ klg eO/x]sf] 
5 .

gf]6 lgisf;g tyf Joj:yfkg

g]kfn /fi6« a}+s P]g, @)!@ cg';f/ gf]6sf] 
5kfO u/L cy{tGqsf] cfjZostf / dfu cg'¿k gf]6sf] 
lgisf;g Pj+ Joj:yfkg ug]{ l;nl;nfdf ut cfly{s 
jif{sf] kmfu'g d;fGt;Ddsf] t'ngfdf rfn" cfly{s 
jif{sf] ;f]xL cjlwdf ?= $ ca{ !^ s/f]8 d"No a/fa/sf 
yk gf]6 lgisf;g eO{ hDdf lgisfl;t gf]6sf] kl/df0f 
?= #^ ca{ ($ s/f]8 k'Ug uPsf] 5 .

em'qf], d}nf], kmf6]sf] rngrNtLsf nflu 
cof]Uo gf]6x¿ lvrL rngrNtLof]Uo gf]6x¿ dfq 
rngrNtLdf /fVg] p2]Zocg'¿k o; cfly{s jif{df 
!, @, %, !), @), / %) ?= b/sf qmdzM ^ s/f]8, 
% s/f]8, % s/f]8, ^ s/f]8, $ s/f]8, $ s/f]8 yfg 
gf]6 5fKgsf nflu cfb]z eO;s]sf] 5  . ?= %)), 
?= !))) b/sf gf]6 5kfOsf] nflu 6]08/ cfx\jfg 
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eO;s]sf] 5  . ?= !)) b/sf] xsdf 6]08/ cfx\jfg 
ul/g] k|lqmof rln/x]sf] 5  . ;du|df xfn ahf/df 
em'qf], d}nf], cof]Uo gf]6x¿sf] kl/df0f qmdzM sd 
x'Fb} uPsf] 5 . a}+saf6 ePsf k|of;x¿sf] kmn:j¿k 
k|z:t dfqfdf rngrNtLdf /x]sf em'qf tyf d}nf 
gf]6x¿ a}+sleq bflvnf x'g cfPsf] x'Fbf a}+sn] ut 
cfly{s jif{sf] kmfu'g d;fGtsf] t'ngfdf rfn" cfly{s 
jif{sf] kmfu'g d;fGt;Dddf ljleGg b/sf yk ?= # ca{ 
$$ s/f]8 (@ nfv *! xhf/ a/fa/sf gf]6 hnfg u/L 
o; cfly{s jif{sf] kmfu'g d;fGt;Dddf s'n ?= #^ ca{ 
#! s/f]8 ^# nfv ^^ xhf/ a/fa/sf ljleGg b/sf 
rngrNtLsf cof]Uo gf]6x¿ hnfg eO;s]sf 5g\ . 

g]kfnL gf]6nfO{ ;'/lIft agfO{ hfnL gf]6x¿af6 
;j{;fwf/0fnfO{ kg{;Sg] sl7gfO Pj+ c;'/Iff x6fpg] 
p2]Zon] o; a}+sn] ?= !) eGbf dflysf] gofF 5flkg] 
gf]6x¿df Windowed Metallic Security Thread 
sf] k|of]u ug]{ u/]sf] 5 eg] jfl0fHo a}+sx¿nfO{ rgfvf] 
t'Nofpg Ultra voilet Light af6 ;'/Iff Joj:yfsf] 
hfFr ug{ ;lsg] k|ljlw pkof]u ul/Psf gf]6x¿ 
rngrNtLdf NofOPsf 5g\ . 

;/sf/L sf/f]af/sf] ;'Joj:yf / ;~rfngsf 
;fy} clw/fHoe/ g]kfnL gf]6sf] ;/n cfk"lt{ ug]{ p2]Zon] 
o; a}+ssf] zfvf pkzfvfnufot jfl0fHo a}+sx¿df 
vf]lnPsf gf]6sf]ifx¿df o; jif{ k6s k6s u/L & ca{ 
#& s/f]8 ^# nfv dfq tf]8f rnfg sf/f]af/ ul/Psf] 
5 . gf]6sf] sfpl06ª, ;l6{ª, e]l/lkms]zg ug]{ sfo{nfO{ 
qmlds ¿kn] oflGqsLs/0f ub}{ n}hfg] gLltcg'¿k s]xL 
d]lzgx¿sf] vl/bsf nflu 6]08/ cfx\jfg ul/Psf]df 
k|fKt 6]08/x¿sf] d"NofÍg k|lqmof rln/x]sf] 5 .

l;Ssf lgisf;g tyf ljt/0f

l;Ssf lgisf;g tyf ljt/0f ug]{ ;Gbe{df 
g]kfn e|d0f jif{ !((* sf] l;nl;nfdf B.H. Mayer's 
Mint, Germany / o; a}+ssf] 6S;f/ ljefusf] 
;+o'Qm k|of;af6 % yl/sf jGohGt'sf] nf]uf] clÍt !* 
lsl;dsf ;'g, rfFbL tyf So"k|f]lgsn wft'sf /ËLg tyf 
;fbf l;Ssfx¿ lgisf;g u/L cGt/f{li6«o tyf :yfgLo 
ahf/df laqmL ljt/0f ul/Psf] 5 .

dfgj clwsf/ 3f]if0ffkq hf/L ePsf] %) 
jif{ k'u]sf] cj;/df >L % sf] ;/sf/sf] Gofo tyf 

sfg"g dGqfnosf] cg'/f]wdf a}+sn] All Human Rights 
For All sf] nf]uf] clÍt ?= %)).— b/sf rfFbLsf 
l;Ssf lgisf;g u/L laqmL ljt/0f u/]sf] 5 . 6S;f/ 
lj+efunfO{ qmdzM cfw'lgsLs/0f ub}{ n}hfg] ;Gbe{df 
pRru'0f:t/Lo l;Ssf tyf tSdf agfpgsf nflu 
hd{gLsf] BEEMA sDkgLaf6 8fO /]8\o'l;ª\u d]lzg, 
l;+ufk'/af6 Multiple Die Polishing Machine / 
ef/taf6 o'lge;{n l;lnl08«sn u|fOl08ª\u d]lzg 
lemsfPsf] 5, ;fy} a}+sdf /x]sf] ;'gsf] df}HbftnfO{ 
qmdzM pkof]u ub}{ hfg] gLltcg'¿k % u|fd, !) u|fd 
/ @) u|fdsf ;'gsf d]8flnogx¿ 6sd/L u/L laqmL 
ljt/0f z'¿ ug{ nfu]sf] 5 . 

k|zf;lgs lqmofsnfk

k|zf;lgs ;+oGqnfO{ ;zQm / k|efjsf/L 
agfpg ;dof]lrt ;'wf/sf k|of;x¿ a}+sn] ub}{ cfPsf] 
5 . a}+ssf sd{rf/Lx¿nfO{ tflnd tyf j[lQ ljsf;sf] 
cj;/ Pj+ ;x'lnotx¿df j[l4 ug]{tkm{ g]kfn /fi6« 
a}+ssf] k|of; hf/L 5  . a}+ssf] Joj:yfkg kIfnfO{ 
;'b[9 agfpg] ;Gbe{df Joj:yfkg ljrf/ uf]i7LnfO{ 
cem} kl/dflh{t ¿kdf ;~rfng ul/Fb} cfPsf] 5  . 
zfvf:t/df cfk;L ;dGjo / ;dembf/L a9fO{ a}+ssf] 
lqmofsnfkdf Ps¿ktf Nofpg] p2]Zon] Joj:yfkg 
ljrf/ uf]i7L k"j{zfvf Joj:yfksx¿af6 cfk;df 
5nkmn u/L sfo{kq tof/ ug]{ kl/kf6LnfO{ lg/Gt/tf 
lbOPsf] 5 .

sd{rf/Lx¿sf] j[lQ ljsf;nfO{ k|fyldstf lbO{ 
kbf]Gglt;DaGwL k|lqmofnfO{ lgoldt ¿kn] ;~rfng 
ub}{ cfPsf] 5  . o; qmddf @)%$ r}tb]lv @)%% 
kmfu'g d;fGt;Ddsf] cjlwdf a}+sdf l/Qm /x]sf ljleGg 
kbx¿dWo] d"NofÍg a9'jf k|lqmofåf/f clws[t k|yddf 
@, clws[t låtLodf (, clws[t t[tLodf *, ;xfos 
k|yddf ## u/L hDdf %@ / cfGtl/s k|ltof]lutfsf 
cfwf/df clws[t k|yddf @, clws[t låtLodf %, clws[t 
t[tLodf @ u/L hDdf ( sd{rf/LnfO{ a9'jf ul/Psf] 
5 . k|fljlwstkm{ d"NofÍg a9'jfåf/f clws[t t[tLodf 
^, ljz]if Joj:yfcGtu{t ;xfos:t/sf ljleGg txsf 
!), jl/i7 rfns -;xfos t[tLo_ af6 pkk|wfg rfns 
-;xfos låtLo_ df ^ / ;xfos låtLo -6fOlki6_ 
af6 ;xfos k|yd -jl/i7 6fOlki6_ df !@ sd{rf/Lsf] 
a9'jf ePsf] 5 . o;/L o; cjlwdf ;fwf/0ftkm{ ^! 
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/ k|fljlwstkm{ #$ u/L s'n (% n] a9'jf kfPsf 5g\ . 
;]jf kl/jt{gsf xsdf -lnlvtk/LIff tyf cGt/jftf{sf] 
cfwf/df_ !* sd{rf/LnfO{ k|fljlws ;]jfaf6 ;fwf/0f 
;]jftkm{sf ljleGg kbx¿df ;]jf kl/jt{g ul/Psf] 5 . 

sd{rf/LnfO{ k|bfg ul/g] ;'ljwfdf ;'wf/ 
ub}{ hfg] gLltcg'¿k o; jif{ ljBdfg 6]lnkmf]g ;fk6L 
Joj:yfdf ;]6 vl/bafkt clwstd ?= !,%)).— 
;fk6L k|bfg ug]{ Joj:yfnfO{ oyfjt\ sfod /fvL gofF 
6]lnkmf]g nfOg h8fg ubf{sf] Go"gtd h8fg vr{, 
w/f}6L tyf :jfldTj b:t'/afkt nfUg] ;Dk"0f{ vr{ 
a/fa/ /sd s§f ug]{ u/L lgAof{hL 6]lnkmf]g ;fk6L 
k|bfg ug]{ Joj:yf ul/Psf] 5 .

a}+ssf ;Dk"0f{ clws[t tyf sd{rf/LnfO{ xflh/ 
ePsf] lbg vfhf eQf, jflif{s tyf c4{ jflif{s lx;fa 
ldnfg lbj;sf lbg ef]h eQf k|bfg ug]{, 3/hUuf 
;fk6L ;DaGwdf ljBdfg cGo Joj:yf oyfjt\ /fvL 
3/hUuf ;fk6Lsf] clwstd ;Ldfdf j[l4 tyf cltl/Qm 
;do sfd ug]{ sd{rf/Lsf] cf]e/6fod vfhf vr{df 
j[l4 ul/Psf] 5 . ljBdfg 3/ dd{t ;fk6L Joj:yfdf 
;+zf]wg u/L !) jif{ jf ;f]eGbf sd :yfoL ;]jf cjlw 
k'u]sf sd{rf/LnfO{ # jif{sf] vfOkfO cfPsf] tna / 
;f]sf] km/s /sd # k6s;Dd ;fk6L k|bfg ug]{, !) 
jif{ eGbf a9L / !% jif{;Dd :yfoL ;]jf cjlw k'u]sf 
sd{rf/LnfO{ & jif{sf] vfOkfO cfPsf] tna a/fa/sf] 
/sd ;fk6L k|bfg ug]{ / !% jif{eGbf a9L :yfoL ;]jf 
cjlw k'u]sf sd{rf/LnfO{ !) jif{sf] vfOkfO cfPsf] 
tna a/fa/sf] /sd ;fk6L k|bfg ug]{ Joj:yf ul/Psf] 
5 . k|bfg ul/g] 3/ dd{t ;fk6L /sd ljBdfg 3/hUuf 
;fk6Lsf nflu tf]lsPsf] clwstd ;Ldfdf ga9\g] u/L 
k|bfg ul/g]5 .

sfo{/t sd{rf/Lx¿dWo] cfˆgf] lhDd]jf/L 
pTs[i6 9Ëaf6 lgwf{l/t ;dodf ;Dkfbg ug]{ ljleGg 
txsf !&$ sd{rf/LnfO{ gub / :s]n j[l4åf/f k'/:s[t 
ul/Psf] 5 .

sd{rf/Lx¿sf] dgf]an pRr /fVg Pj+ 
pgLx¿sf] ;Lk, k|ltef, bIftf clej[l4 ug]{ qmddf 
o; jif{ a}+sn] %* sd{rf/LnfO{ j}b]lzs tflnd, % nfO{ 
ljb]zdf pRrcWoog sfh, !!% nfO{ ljb]zdf ljleGg 
;]ldgf/, uf]i7L, ;Dd]ng, cWoog e|d0f, cjnf]sg 
e|d0fdf efu lng] cj;/ k|bfg u/]sf] 5  . o;}u/L 

:jb]zleq ! hgfnfO{ cWoog sfh k|bfg ug{'sf ;fy} 
ljleGg ;+3 ;+:yfaf6 ;~rflnt tflnd, uf]i7L ;]ldgf/ 
cflbdf %( hgfnfO{ ;xefuL u/fOPsf] 5, ;fy} !#* 
hgfnfO{ ljleGg ;+:yfaf6 sDKo'6/ tflnd k|bfg 
ul/Psf] 5 .

o; a}+ssf sd{rf/Lsf] ;/;'ljwf, blIf0f 
PlzofnL s]Gb|Lo a}+sx¿ / g]kfns} ljQLo ;+:yfnufot 
cGo ;ª\ul7t ;+:yfx¿sf] kl/k|]Iodf s]—s:tf] x'g'k5{ 
eGg] s'/fdf ;'emfj / ;/;Nnfx lbg a}+sn] Ps 
pRr:t/Lo sfo{bn u7g u/]sf] lyof] . pQm sfo{bnsf] 
;+of]hsTj o; a}+ssf ;+:yfks ueg{/ >L lxdfno 
zd;]/ h=a=/f= n] ug{'ePsf] lyof]  . sfo{bnsf cGo 
;b:ox¿df >L % sf] ;/sf/sf k"j{ d'Vo ;lrj tyf 
xfn ;+o'Qm /fHo cd]l/sfsf nflu zfxL g]kfnL /fhb"t 
>L bfdf]b/ uf}td / k"j{;lrj >L b'uf{k|sfz kf08] 
x'g'x'GYof] . sfo{bnn] k|ltj]bg k]z ul/;s]sf] 5 .

a}+sdf xfn clws[t:t/df ##) / ;xfos:t/df 
-k|ydb]lv k~rd;Dd_ @)(% u/L hDdf @$@% hgf 
sd{rf/L sfo{/t 5g\ .

k|lzIf0f 

ablnFbf] kl/j]zcg';f/ ljQLo ;+:yfx¿df 
cfjZos kg]{ hgzlQm ljsf;sf nflu a}+sn] 
oyfzSo k|of; ub}{ cfPsf] 5  . tflnd sfo{qmdsf] 
k|efjsfl/tfnfO{ a9fpFb} n}hfg] p2]Zon] o; a}+ssf] 
a}+s;{ k|lzIf0f s]G›n] k|To]s tflnd cjlwkZrft\ 
ul/g] d"NofÍgnfO{ j:t'ut ¿kdf d"NofÍg ug]{ 
kl/kf6L ckgfPsf] 5 . ;+:yfx¿sf] cfjZostf cg';f/ 
kf7\oqmd ljsf;df klg plQs} Wofg k'¥ofOPsf] 5  . 
k|lzIf0f s]Gb|n] @)%$ r}tb]lv @)%% kmfu'g;Dd 
k"j{3f]lift sfo{qmdcg';f/ g]kfn /fi6« a}+s tyf cGo 
;+:yfx¿sf nflu clws[t:t/Lo !) / ;xfos :t/Lo 
!! u/L hDdf @! tflnd sfo{qmd ;DkGg ul/Psf] 5 . 
sfo{qmddf clws[t !$^ / ;xfos @)% u/L hDdf 
#%! k|lzIffyL{sf] ;xeflutf /x]sf] lyof]  . oL tflnd 
sfo{qmddWo] clws[t:t/Lo tflnddf g]kfn /fi6« 
a}+saf6 $% hgf cGo ;+3–;+:yfaf6 !)! k|lzIffyL{sf] 
;xeflutf /x]sf] lyof] . o:t} ;xfos:t/Lo tflnddf 
g]kfn /fi6« a}+saf6 &( tyf cGo ;+3–;+:yfaf6 !@^ 
k|lzIffyL{sf] ;eflutf /x]sf] lyof] .
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shf{ ;"rgf s]Gb|

a}+lsË tyf ljQLo If]qdf a9\b} uPsf] k|lt:kwf{n] 
ubf{ shf{ ;"rgf cfbfg k|bfg klg a9\b} uPsf] 5  . 
@)%$ kmfu'g d;fGt;Dddf shf{ ;"rgf s]G›sf] 
;b:o ;+:yfx¿sf ljleGg zfvf, pkzfvf, k|zfvf 
tyf sfof{nox¿af6 shf{ jf ;'ljwf pkof]u u/]sf 
&^)* C0fL s]G›df ;"rLs[t ePsf]df @)%% kmfu'g 
d;fGt;Dddf of] ;ª\Vofdf yk @@$% n] j[l4 eO{ 
(*%% C0fLx¿ ;"rLs[t ePsf 5g\, ;fy} @)%$ r}t ! 
b]lv @)%% kmfu'g d;fGt;Dddf s]G›n] ljleGg ;b:o 
a}+s tyf ljQLo ;+:yf nufot ljQ sDkgLx¿nfO{ ;d]t 
hDdf #^@# kf6L{sf] shf{ ;"rgf k|bfg u/]sf] 5 .

@)%$ kmfu'g d;fGt;Dddf ;"rLs[t ePsf 
&^)* C0fLdWo] ;dodf shf{ r'Qmf gu/]sf] h:tf 
sf/0fn] ubf{ *(% j6f C0fLx¿nfO{ s]G›n] sfnf];"rLdf 
;dfj]z u/]sf] lyof] eg], o; jif{ sfnf];"rLdf kg]{ 
C0fLx¿sf] ;ª\Vof !@^ n] j[l4 eO{ hDdf !)@! -s'n 
C0fL ;ª\Vofsf] !)=#^ k|ltzt_ k'u]sf] 5  . To:t} 
@)%$ kmfu'g d;fGt;Dddf l8kmN6/ ;"rLdf ;dfj]z 
ePsf C0fLx¿sf] ;ª\Vof !(( k'u]sf]df @)%% kmfu'g 
d;fGt;Dddf *( k|ltztn] j[l4 eO{ @** -s'n C0fL 
;ª\Vofsf] @=(@ k|ltzt_ k'u]sf] 5 . sfnf];"rLaf6 x6]sf 
$# C0fLaf6 ;fFjf ?= %@ s/f]8 %$ nfv / Aofh ?= * 
s/f]8 @) nfv u/L hDdf ?= ^) s/f]8 &$ nfv c;"n 
ePsf] 5 eg] l8kmN6/ ;"rLaf6 x6]sf @% C0fLaf6 ;fFjf 
?= @ s/f]8 !& nfv / Aofh ?= %% nfv u/L hDdf 
?= @ s/f]8 &@ nfv c;"n ePsf] 5 . @)%% kmfu'g 
d;fGt;Dddf sfnf];"rLdf k/]sf s'n !)@! C0fLdWo] 
@!% C0fL sfnf];"rLaf6 x6L afFsL *)^ C0fLaf6 ;fFjf 
?= ! ca{ ^* s/f]8 *% nfv / Aofh ?= ! ca{ !$ 
s/f]8 #! nfv u/L hDdf ?= @ ca{ *# s/f]8 !^ 
nfv p7fpg afFsL b]lvG5 . l8kmN6/ ;"rLdf k/]sf s'n 
@** C0fLdWo] $( C0fL pQm ;"rLaf6 x6L afFsL @#( 
C0fLaf6 ;fFjf ?= !* s/f]8 $! nfv / Aofh ?= * 
s/f]8 !@ nfv u/L hDdf ?= @^ s/f]8 %# nfv p7fpg 
afFsL /x]sf] 5 .

@)%% kmfu'g d;fGt;Dd shf{ ;"rgf s]G›sf] 
;b:o ;ª\Vof !( -# k|ltlglw a}+s;d]t_ /x]sf] 5 . @)%% 
kmfu'g d;fGt;Dd hDdf * ljQ sDkgLnfO{ s]G›df btf{ 
u/fO{ shf{ ;"rgf pknAw u/fOFb} cfPsf] 5 .

sDKo'6/ k|0ffnL

a}+snfO{ sDKo'6/fOh ug]{ l;nl;nfdf sf7df8f}+ 
a}+lsË sfof{nosf] sfdnfO{ sDKo'6/fOh ug{sf 
nflu cfjZos ;ˆ6j]o/ lgdf{0f, tflnd ;~rfng, 
Computer Network Installation cflb sfo{ 
;DkGg u/L @)%% j}zfvb]lv pQm sof{nosf] b}lgs 
sf/f]af/nfO{ lgoldt ¿kdf sDKo'6/df Posting 
ug]{ / sfof{nosf] cfjZostfg';f/sf ljj/0fx¿ 
tof/ ug]{ Joj:yf ldnfOPsf] 5  . Onfd pkzfvfsf] 
sfdnfO{ sDKo'6/fOh ul/Psf] 5 . o;af6 g]kfn /fi6« 
a}+ssf e›k'/ sfof{noafx]s ;a} zfvf÷pkzfvfx¿ 
sDKo'6/Ls[t x'g k'u]sf 5g\ . n]vf tyf vr{ ljefunfO{ 
k"0f{ ¿kn] sDKo'6/fOh ug]{ qmddf o; cjlwdf pQm 
ljefusf nflu klxn] tof/ kfl/Psf ;ˆ6j]o/x¿df 
cfjZostf cg'¿k kl/dfh{g ul/Psf] tyf ljefusf] 
n]h/ n]vf kmfF6sf yk sl/a &) n]h/nfO{ ;d]6]/ 
gofF ;ˆ6j]o/ lgdf{0f u/L k|of]udf NofOPsf] 5  . 
lg/LIf0f tyf ;'kl/j]If0f ljefusf nflu k|fyldstf 
shf{ / t/ntf;DaGwL tYofÍ jfl0fHo a}+sx¿af6 
sDKo'6/dfkm{t k|fKt u/L cfjZostf cg'¿ksf ;"rgf 
tyf hfgsf/Lx¿ tof/ ug]{ Joj:yf ldnfOPsf] 5  . 
zf]wgfGt/ dxfzfvfsf nflu cfjZos kg]{ ;ˆ6j]o/ 
lgdf{0f ug]{ qmddf Jofkf/tkm{sf] nflu ;ˆ6j]o/ lgdf{0f 
sfo{ k|f/De ul/Psf] 5  . sd{rf/L k|zf;g ljefu 
cGtu{tsf] :jf:Yo ;]jf kmfF6sf] df}Hbft / lalnË 
sfo{sf nflu cfjZos kg]{ ;ˆ6j]o/ lgdf{0f u/L 
k/LIf0fsf] cj:yfdf /x]sf] 5 .

jfl0fHo a}+sx¿af6 sDKo'6/dfkm{t k|tLtkqsf] 
hfgsf/L lng] ljBdfg Joj:yfnfO{ o; cjlwdf lj:tf/ 
u/L sDKo'6/ dxfzfvfaf6 l;w} >L % sf] ;/sf/, 
jfl0fHo ljefudf ;f] hfgsf/L sDKo'6/dfkm{t k7fpg] 
Joj:yf ldnfOPsf] 5 .

o; cjlwdf dxfzfvfn] a}+s Joj:yf 
ljefuaf6 x'g] …gofF vf]lng] a}+sx¿sf] ef}lts k"jf{wf/ 
lg/LIf0fÚ sfo{df cWoogsf nflu sDKo"6/ k|ljlwsf] 
;]jf pknAw u/fPsf] 5  . a}+ssf sd{rf/Lx¿nfO{ 
sDKo'6/ tflnd lbg] ;Gbe{df o; cjlwdf *$ 
sd{rf/LnfO{ sDKo'6/ ;~rfng ljwL tyf a}+sdf 
sDKo'6/ k|of]u ljlw ljifos tflnd k|bfg ul/Psf] 
5 . s]G›Lo sfof{nodf clws[t:t/sf nflu cfwf/e"t 
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sDKo'6/ tflnd ;~rfng ul/g] ePsf] 5, ;fy} s]G›Lo 
sfof{no tyf zfvf sfof{nox¿df /x]sf sDKo'6/ tyf 
;f];DaGwL pks/0fx¿sf] lgoldt ¿kdf dd{t ug]{ 
sfo{;d]t ul/Psf] 5 .

a}+s;{ Sna

@)%$ r}tb]lv @)%% kmfu'g;Dddf o; 
a}+ssf] a}+s;{ Snaaf6 lgDgfg';f/sf ;fdflhs, af}l4s, 
dgf]/~hgfTds / v]ns'b;DaGwL sfo{qmdx¿ ;~rfng 
ul/Psf 5g\ .

;fdflhs sfo{qmd cGtu{t @ k6s;Dd 
/Qmbfg sfo{qmd ;~rfng u/L ;ª\slnt /ut /Qm 
;~rf/ s]Gb|df ;~ro u/L cfjZostf k/]sf avt 
sd{rf/L tyf sd{rf/Lsf kl/jf/sf ;b:otfsf 
nflu;d]t= pknAw u/fpFb} cfPsf] 5  . af}l4s 
sfo{qmd cGtu{t …ldld{/]Ú sf] k|sfzg tyf ljz]if 
slj uf]i7L, a}+s sd{rf/Lx¿aLr sljtf k|ltof]lutf 
/ afnjQm[Tjsnfh:tf sfo{qmdx¿ ;~rfng ul/Fb} 
cfPsf] 5  . ;bf em}F o; jif{ klg …ldld{/]Ú dfl;ssf] 
@)%% j}zfv cÍnfO{ cfly{s n]v ljz]iffÍsf ¿kdf 
k|sfzg ug{'sf ;fy} sd{rf/Lx¿aLr sljtf k|ltof]lutf 
tyf sd{rf/Lsf 5f]/f5f]/Lx¿sf aLrdf afn lrqsnf 
k|ltof]lutf ;~rfng ul/Psf] 5  . dgf]/~hgfTds 
sfo{qmd cGtu{t Sna xndf ;do ;dodf rnlrq 
k|bz{g u/fpg] sfo{ x'Fb} cfPsf] 5  . v]ns'btkm{ 
sd{rf/Lx¿sf] zf/Ll/s ljsf;sf nflu lgoldt¿kdf 
Sof/d, 6]lg;, ljlno8{h:tf v]nx¿ ;~rfng ul/Psf] 
5 . o; cltl/Qm >L % dxf/fhflw/fh ;/sf/sf] z'e–
hGdf]T;jsf] z'e–cj;/df cfof]lht cGt/;+:yfg 
6]a'n 6]lg; k|ltof]lutfdf a}+ssf sd{rf/Lsf] ;xeflutf 
/x\of] .

zf]wgfGt/

zf]wgfGt/ tYofÍdf ;dofg's"n kl/dfh{g Pj+ 
;'wf/ u/L oyfy{ zf]wgfGt/ tYofÍ ;Íng tyf k|zf]wg 
ug]{ p2]Zon] cGt/f{li6«o d'›fsf]ifaf6 cfpg'ePsf ljz]if 
k|fljlws ;Nnfxsf/ 8f= cj'n l;l4sL @)%$ dª\;L/ 
!! ut]b]lv @)%% h]i7 !! ut];Dd sfo{/t /xg'eof] . 
pxfFn] lbg'ePsf] k|ltj]bgdf plNnlvt ;Nnfx tyf 
;'emfpcg';f/ zf]wgfGt/ tYofÍdf cfjZos ;'wf/ 
tyf kl/dfh{g ug]{ sfo{ eO/xsf] 5 . 

cGo lqmofsnfkx¿

xfd|f] d'n'sdf d'›f:kmLlt dfkssf] Ps dfq 
;fwgsf] ¿kdf zx/L If]qsf] pkef]Qmf d"No;"rL /x]sf] 
5  . ljZjsf clwsf+z d'n'sdf yf]s d"No;"rLnfO{ 
d'›f:kmLlt dfkssf] k|efjsf/L dfWodsf] ¿kdf lng] 
u/]sf] kl/k|]Iodf d"No tYofÍsf] a9\bf] dfunfO{ k"/f ug{ 
/ tYofÍsf] 3]/fnfO{ km/flsnf] kfg{ g]kfn /fi6« a}+sn] 
ut cfly{s jif{b]lv yf]s d"No;"rL ljsf; kl/of]hgf 
sfof{nosf] :yfkgf u/L yf]s d"No ;"rsfÍsf] ljsf; 
ug]{ sfo{ ;'rf? ¿kn] ;~rfng ul//x]sf] 5 . 

pk;+xf/

ljut jif{x¿b]lv g} cy{Joj:yfdf b]vfk/]sf] 
lzlyntfnfO{ sd ub}{ nuL b]zsf] cfly{s ultljlwnfO{ 
lj:tf/ ug{ jfl0fHo a}+sx¿sf] ;fwg k|jfx ug]{ Ifdtfdf 
j[l4 xf];\, lgIf]k tyf shf{sf] Aofhb/ cfsif{s eO{ 
art tyf nufgLdf j[l4 ug{ lghL If]q k|f]T;flxt 
xf];\ eGg] p2]Zo /fvL g]kfn /fi6« a}+sn] a}+sb/ 
36fpg], clgjfo{ gub df}Hbfttkm{ 5'§f5'§} k|sf/sf 
lgIf]kx¿nfO{ 5'§} cg'kft nufO{ clgjfo{ gub df}Hbft 
cg'kftnfO{ !@ k|ltztaf6 !) k|ltztdf cf]/fNg], 
cNksfnLg t/ntf Joj:yfkg klg tbg'¿k g} x'g] 
u/L ;/sf/L C0fkqx¿sf] k|fylds tyf bf];|f] ahf/ 
;~rfng ug]{h:tf ljleGg v's'nf df}l›s sbdx¿ ut 
;fnb]lv g} cjnDag ul/Fb} cfPsf] 5 . kl/0ffd:j¿k 
o;af6 cy{tGqdf ;sf/fTds k|efj b]lvPsf] 5 . o; 
cfly{s jif{sf] k|yd cf7 dlxgfsf] cfly{s l:yltnfO{ 
cjnf]sg ubf{ j}b]lzs ;DklQdf cfPsf] pNn]Vo 
j[l4n] d'b|f k|bfosf] j[l4df ;3fp k'¥ofPsf] b]lvG5  . 
a}+lsË k|0ffnLaf6 lghL If]qnfO{ k|jfx ePsf] shf{ ut 
jif{sf] t'ngfdf j[l4 ePsf] 5 eg] ;/sf/L sf/f]af/tkm{ 
afXo tyf cfGtl/s ;|f]t tyf ;fwgdf pNn]vgLo 
j[l4 ePsf] x'Fbf ;/sf/L ah]6 3f6fdf tbg'¿k 
pNn]vgLo ¿kdf sdL cfPsf] 5 . afXo If]qtkm{ klg 
o; jif{ j:t'ut Jofkf/ cGtu{t cfoftdf sdL tyf 
lgof{tdf pNn]Vo j[l4 eO{ Jofkf/ tyf rfn" vftfdf 
;Gtf]ifhgs ;'wf/sf] qmd hf/L /xL zf]wgfGt/ art 
x'g] qmd klg a9\b} uO{ a}+lsË k|0ffnLsf] ljb]zL ljlgdo 
;l~rltdf pT;fxk|b j[l4 ePsf] 5  . s[lif tyf u}/ 
s[lif If]qsf] pTkfbgdf o; jif{ klg ;fdfGo j[l4 x'g] 
cg'dfg 5 . ljut jif{b]lv g} df}l›s of]ufÍx¿df x'g 
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yfn]sf] pNn]Vo j[l4 o; jif{ klg hf/L /x] tfklg 
rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf ;ª\s'lrt 
d'›fk|bfodf ut jif{sf] t'ngfdf sd b/n] j[l4 ePsf] 
5 . o;f] x'g'df d'›fk|bfodf ;ª\s'rgsf/L k|efj kfg]{ 
cfjlws lgIf]kdf ut jif{sf] t'ngfdf c¿ j[l4 eO{ 
v'b j}b]lzs ;DklQdf ePsf] pNn]Vo j[l4sf] c;/ k"0f{ 
¿kn] d'›fk|bfodf kg{ g;s]sf]n] xf]  . cy{Joj:yfsf] 
cfjZostf cg'¿k lghL If]qtkm{ oy]i6 dfqfdf ;fwg 
k|jfx xf];\ tyf jfl0fHo a}+sx¿n] a9LeGbf a9L lgIf]k 
kl/rfng u/L ;'ne Aofhb/df shf{ k|jfx ug{ ;s"g\ 
egL nlrnf] df}lb|s gLlt a}+sn] cjnDag u/] tfklg 
Psflt/ jfl0fHo a}+sx¿n] lgIf]kdf lbg] Aofhb/df sdL 
ub}{ n}hfg' / csf]{tkm{ cfjlws lgIf]kdf pNn]Vo j[l4 
x'Fb} hfg'n] 3/hUufh:tf ef}lts (real) If]qsf] d"Nodf 
ePsf] lzlyntf / a}+sx¿sf] lgIf]k;/x k|ltkmn kfpg 
;Sg] cGo ljQLo ;DklQ gePsf] k'li6 ub{5 . o;sf] 
;fy} d'2tL lgIf]kdf ePsf] j[l4sf] cg'kftdf jfl0fHo 
a}+sx¿n] shf{ k|jfxdf tLj|tf Nofpg g;Sbf Psftkm{ 
pgLx¿sf] sf]ifsf] nfut (cost of fund) p7fpg 
d'l:sn kg{;Sg] l:ylt cfpF5 eg] csf]{tkm{ cfly{s 
ultljlwdf b]lvPsf] lzlyntf klg sfod} /xg] b]lvG5 
o;y{ a}+sx¿n] /fli6«o cy{tGqsf] cfjZostf tyf 
g]kfn /fi6« a}+ssf] lgb]{zgsf] efjgfcg'¿k cfˆgf] 
ultljlw lj:tf/ ug{'kg]{ ;do cfPsf] 5  . cGoyf 
pbf/d'vL Joj:yfg';f/ a}+s tyf ljQLo ;+:yfx¿sf] 
:yfkgfdf ;ª\VofTds lj:tf/ dfq x'g uO{ b]zdf ePsf] 
;Lldt cfly{s lqmofsnfkaf6 lghL If]qsf] cfDbfgL 
tyf art klg ;Lldt dfqfdf x'g] / ;f] ;Lldt art 
tyf nufgLsf] k|ltkmn ;Lldt ;ª\Vofsf] jfl0fHo a}+s 
tyf ljQLo ;+:yfx¿ aLr afF8r'F8 dfq ug'{kg]{ x'Fbf 
cjfl~5t k|lt:kwf{n] k|>o kfpg] l:ylt /xG5 . 

;/sf/L sf/f]af/tkm{ ah]6 3f6fdf pNn]Vo sdL 
b]lvP tfklg ;/sf/L vr{sf] ;+/rgfnfO{ x]bf{ ;Gtf]if 
lng] 7fpF b]lvFb}g . ljsf; vr{df ePsf] ;fdfGo j[l4 
/ ;fwf/0f vr{df ePsf] cTolws j[l4n] b]zdf ljsf; 
lgdf{0fsf sfo{x¿n] ;fdfGo ult dfq lng ;s]sf] k'li6 
x'G5 tyflk /fh:j ;Íng eg] pT;fxk|b /x]sf] 5 .

o; jif{ cfly{s lqmofsnfkdf pNn]Vo 
lj:tf/ljgf g} d"No l:yltdf b]vf k/]sf] cTolws rfkn] 

Psftkm{ b]zsf] cfly{s tyf df}l›s Joj:yfkgdf cem} 
sdL sdhf]/L /x]sf] s'/f cf}+NofpFb5 eg] csf]{tkm{ 
cfjZos j:t'x¿df ePsf] d"No j[l4 cem pRr 
/x]af6 ul/aL lgjf/0fsf] p2]Zo tyf sfo{qmdx¿nfO{ 
r'gf}tL lbPsf] x'gfn] xfd|f] h:tf] sl/a cfwf hg;ª\Vof 
ul/aLsf] /]vfd'lg /x]sf] b]zdf df}l›s gLlt cjnDag 
ubf{ d"No :yfloTjnfO{ klg TolQs} hf]8 lbg'kg]{ s'/f 
dx;'; ul/Psf] 5 .

afXo Jofkf/sf] l:yltdf of] jif{ cGo If]qsf] 
t'ngfdf pT;fxk|b k|ult b]lvPsf] 5 . o;nfO{ lg/Gt/tf 
lbg o; a}+sn] ;dofg's"n gLltx¿ cjnDag ub}{ 
hfg] c7f]6 lnPsf] 5 . afXo Jofkf/sf qmddf ljut 
s]xL jif{otf ljb]zL ljlgdo ljrngsf s]xL 36gfx¿ 
ePsf] x'gfn] g]kfn /fi6« a}+sn] cfk\mgf] lg/LIf0f tyf 
;'kl/j]If0f sfo{nfO{ c¿ ;lqmo agfpg], cfoJoosf] 
ljj/0f b'?:t g/fVg] ljQLo ;+:yfx¿nfO{ :ki6Ls/0f 
dfUg] tyf sf/jfxL ug]{ tyf jfl0fHo a}+sx¿ / g]kfn 
/fi6« a}+saLr tyf g]kfn /fi6« a}+s / >L % sf] ;/sf/sf 
;DalGwt lgsfox¿aLr ;"rgfx¿ l56f] 5l/tf] cfbfg 
k|bfg u/L bf]ifLnfO{ sf/jfxL ug{ u/fpg tbf?vtf 
ckgfO/x]sf] 5 . 

b]zsf] ul/aL lgjf/0f k|of;nfO{ ;3fp 
k'¥ofpg a}+lsË If]qaf6 ePsf k|of;x¿ h:t}M u|fdL0f 
dlxnfsf nflu pTkfbg shf{ sfo{qmd, dlxnf n3' C0f 
kl/of]hgf, kz'ljsf; kl/of]hgf, klZrd t/fO{ ul/aL 
lgjf/0f cfof]hgf, ;fd'bflos e"ldut l;FrfO kl/of]hgf, 
u|fdL0f n3'ljQ nufotsf kl/of]hgfx¿nfO{ lg/Gt/tf 
lbg] sfo{x¿ eO/x]sf] 5 . b]zsf] ;Gt'lnt ljsf;sf] 
nflu ef}lts tyf ljQLo k"jf{wf/ ljsf; ckl/xfo{ 
x'g] x'gfn] o; tYodfly b[li6ut u/L b]zsf ljleGg 
If]qdf a}+s tyf ljQLo ;+:yfx¿ :yfkgfåf/f hgtfsf] 
3/b}nf]df a}+lsË tyf ljQLo ;]jf k'¥ofpg] p2]Zon] 
u|fdL0f If]qdf v'Ng] a}+s tyf tLgsf zfvfx¿sf nflu 
ljz]if ;'ljwf tyf ;x'lnotsf] Joj:yf ul/Psf] 5 . 

cGTodf, /fi6«n] kl/nlIft u/]sf] clfy{s 
ljsf;sf cjwf/0ffx¿nfO{ ;fsf/ kfg{ cfk\mgf]tkm{af6 
x/t/xn] k|oTgzLn /xg cfhsf] o; cj;/df g]kfn 
/fi6« a}+s k|0f ub{5 .

j}zfv !$, @)%^

∗∗∗
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 $% cf}F jflif{sf]T;j, @)%&

;'b[9 ljQLo k|0ffnL / b|'t  
cfly{s j[l4k|lt k|lta4 5 

g]kfn /fi6« a}+s∗

∗ g]kfn /fi6« a}+ssf] $% cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= ltns /fjnn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s $% cf}+ jif{df k|j]z ug{ nfu]sf] 
;'vb cj;/df d ;d:t ;xof]uL Pj+ z'e]R5'sx¿k|lt 
xflb{s z'esfdgf tyf wGojfb JoQm ug{ rfxG5 .

b]zsf] ;dli6ut cfly{s ultljlwdf lgofNbf 
of] jif{ s]xL pT;fxk|b l:ylt b]vfk/]sf] 5  . cfly{s 
j[l4b/ cl3Nnf] jif{sf] t'ngfdf s]xL a9\g ;s]sf] 
5  . o;f] x'g'df pTkfbg If]q ;Fu;Fu} ljQLo If]qsf] 
;xof]ufTds e"ldsfn] klg sfd u/]sf] 5  . o; 
cjlwdf vf;u/L s]G›Lo a}+ssf] df}l›s gLlt Aofhb/ 
36fpg]tkm{ k|oTgzLn /Xof]  . o;sf] d'Vo p2]Zo 
sd nfutdf k"FhL pknAw eO{ pTkfbgzLn If]q a9L 
nfeflGjt xf];\ eGg] xf] . cfly{s ljsf;sf nflu ljQLo 
If]qsf] ljsf; Ps k"jf{wf/ xf] eGg] s'/fnfO{ dgg u/L 
o; If]qsf] ljsf; / lj:tf/sf] lbzfdf g]kfn /fi6« a}+s 
cfufdL lbgx¿df klg ;+jb]gzLn /xg]5 . o; qmddf 
;du| ljQLo If]qnfO{ ;'b[9 kfb}{ ;Gt'lnt 9ª\un] ljQLo 
k|0ffnLnfO{ clu a9fpg]tkm{ g]kfn /fi6« a}+s k|oTgzLn 
/xg]5 . ljQLo If]qsf] Ps sl6a4 / k|efjsf/L lgods, 
lg/LIfs tyf ;du|df Ps cu'jfs} ¿kdf g]kfn /fi6« 
a}+s cfufdL lbgx¿df k|:t't x'g'kg]{ cfjZostf d}n] 
b]v]sf] 5' .

pbf/Ls/0f / ljZjJofkLs/0fsf] k|efj, 
o;af6 l;lh{t k|lt:kwf{Tds jftfj/0f, o;sf ofjt\ 
pknlAw tyf r'gf}tLx¿nfO{ klg ;xh / ;Gt'lnt 
9ª\un] :jLsfb}{ k|efjsf/L ¿kdf clu a9\g ;Sg] ;Ifd 
/ ;'b[9 cfGtl/s ljQLo k|0ffnL cfhsf] cfjZostf 
xf]  . cfGtl/s ljQLo k|0ffnL sdhf]/ / cl:y/ /x]sf] 

cj:yfdf afXo If]qsf] pbf/Ls/0fn] lgDTofpg] ;ª\s6 
/ To;sf] eofjxtfnfO{ cGoqsf] pbfx/0fn] ;dod} 
xfdLnfO{ ;hu x'g l;sfPsf] 5  . xfd|f] b]zdf klg 
vf;u/L pbf/ ljQLo gLlt cjnDag ul/PkZrft\ 
ljQLo If]qdf a}+s tyf u}/ a}+s ;+:yfx?sf] a9\bf] 
;ª\VofTds pkl:yltnfO{ x]bf{ ljQLo ahf/sf] cg'udg 
k|0ffnL sdhf]/ x'g gx'g] dx;'; u/L cem kl/dflh{t 
9ª\usf] lg/LIf0f tyf ;'kl/j]If0f k|0ffnL;lxt cufl8 
a9\g] k|of;df …a}+sÚ / …u}/ a}+sÚ b'O{ If]q ljefhg 
u/L ;f]xL cg'¿k ljefux¿sf] k'gu{7g tyf sfo{sf] 
juL{s/0f;d]t o;} jif{ ;DkGg ul/Psf] 5 .

df}l›s l:y/tf sfod /fVg] sfo{sf ;fy} 
b]zsf] ;du| cfly{s ljsf;sf nflu cfjZos ;fwgsf] 
kl/rfng ug{'kg]{ h:tf e"ldsfaLr ;Gt'ng sfod 
/fVg] bfloTj yk r'gf}tLsf] ¿kdf g]kfn /fi6« a}+s;fd' 
/x]sf] 5  . jt{dfg ;dodf cGt/f{li6«o ;+:yfx¿n] 
klg u/La d'n'sx¿nfO{ C0fd'Qm u/fpg] tyf cfˆgf] 
sfo{qmdx¿ ul/aL lgjf/0ftkm{ kl/nlIft ug{ yfn]sf] 
;Gbe{ / ul/aL lgjf/0f ug]{ gjf}+ of]hgfsf] bL3{sfnLg 
sfo{qmddf;d]t g]kfn /fi6« a}+sn] klg cfˆgf] df}l›s 
gLltdfkm{t ;3fp k'¥ofpg'kg]{ bfloTj ePsf]n] a}+lsË 
If]qdf ;ª\slnt ;fwgnfO{ ul/aLsf] /]vfd'lgsf ju{tkm{ 
kl/nlIft ug{'kg]{ cfjZostf 5Fb} 5 . o:tf] r'gf}tLk"0f{ 
bfloTj xfdL gftfn] cfˆgf] df}lb|s gLltdfkm{t cfly{s 
:yfloTj xfl;n ug{sf ;fy} b]zsf] cfly{s ljsf;df 
6]jf k'¥ofpg] lbzfdf g]kfn /fi6« a}+s ;hu /x]sf] 5 . 

o;} ;Gbe{df g]kfn /fi6« a}+sn] ljut Ps 
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jif{sf] cjlwdf b]zsf] cy{Joj:yfsf ljleGg If]qdf 
rfn]sf gLltut Pj+ Joj:yfksLo sbdsf ;fy} tL 
If]qx¿sf] lqmofsnfkaf/] ;+If]kdf rrf{ ug{ rfxG5' .

;dli6ut cfly{s tyf df}l›s l:ylt

rfn" cfly{s jif{df cg's"n df};dL jftfj/0f 
Pjd\ /f;folgs dnsf] ;'ne cfk"lt{ tyf afnL 
lj?jfdf nfUg] /f]u sL/fsf] k|sf]k;d]t gu0o /x]sf 
sf/0f s[lifIf]qsf] pTkfbg pT;fxj4{s /x]sf] 5 . k|d'v 
vfBfGg afnL wfgsf] pTkfbg *=^ k|ltzt, ds} &=$ 
k|ltzt / sf]bf] !=$ k|ltztn] j[l4 ePsf] 5 . o;}u/L 
xfn;Ddsf] df};dsf] cj:yf x]bf{ k|d'v lxpFb] vfBfGg 
afnL ux'Fsf] pTkfbgdf klg j[l4 x'g] cg'dfg 5 . df};dL 
cg's"ntfsf] ;sf/fTds k|efj k|d'v gub]afnLdf klg 
kg{' :jfefljs} xf]  . kmn:j¿k gub]afnLsf] ¿kdf 
/x]sf] pv'afnLdf sl/a (=$ k|ltztn] pTkfbgdf j[l4 
ePsf] b]lvG5 . g]kfnsf h'6 ldnx¿sf] k|zf]wg Ifdtf 
a9]sf] sf/0f :yfgLo h'6 pTkfbg qmdzM j[l4 x'Fb} uO{ 
rfn" jif{sf] h'6sf] pTkfbg sl/a % k|ltztn] j[l4 x'g] 
cg'dfg /x]sf] 5 . o;af6 h'6sf] cf}Bf]lus pTkfbgdf 
;d]t ;sf/fTds k|efj kg]{ b]lvG5 . o; jif{ cfn'sf] 
pTkfbgdf klg pT;fxj4{s j[l4 x'g] cg'dfg 5 . cGo 
afnLtkm{ kmnk"mn, bnxg / t/sf/L afnLsf] pTkfbg 
l:ylt klg cToGt ;sf/fTds /x]sf] kfOG5 . kz'hGo 
j:t'x¿ b"w tyf b'Uw kbfy{, df;' / km'nsf] pTkfbg 
sl/a $ b]lv ^ k|ltztn] j[l4 x'g] / df5f pTkfbg 
&=) k|ltztn] j[l4 x'g] b]lvG5 . xfn;Ddsf] k|j[lQsf 
cfwf/df rfn" cfly{s jif{df s[lifIf]qsf] ufx{:Yo pTkfbg 
sl/a %=& k|ltztn] j[l4 x'g] b]lvG5  . ut jif{ s[lif 
If]qsf] pTkfbg @=$ k|ltztn] dfq j[l4 ePsf] lyof] .

rfn" cfly{s jif{ @)%^÷%& sf] k|yd ^ 
dlxgf;Ddsf] pknAw kl/;"rs cg';f/ u}/ s[lif If]qsf] 
pTkfbg l:ylt ut jif{sf] eGbf s]xL a9L /xg] cg'dfg 
5  . k'jfvf]nf hnljB't\ cfof]hgfaf6 ^=@ d]ufaf6 
hnljB't\ pTkfbg eO{ s]G›Lo k|;f/0fdf hf]l8;lsPsf] 
5  . To:t} rfn" cfly{s jif{leqdf ;Dk"0f{ pTkfbg 
z'¿ eO;Sg] ^) d]ufaf6 Ifdtfsf] lvDtL hnljB't 
cfof]hgf / !$ d]ufaf6 Ifdtf sf] df]bLvf]nf hnljB't\ 
cfof]hgfdWo] lvDtL hnljB't\ cfof]hgfaf6 bf];|f] 
r/0fsf] pTkfbg @$ d]ufaf6 ljB't\ pTkfbg eO{ s]G›Lo 
k|;f/0fdf;d]t hf]l8;lsPsf]n] cf}Bf]lus pTkfbgdf 

cg's"n k|efj kg{ hfg] cg'dfg /x]sf] 5 . ;fy} ax'dtsf] 
;/sf/ :yflkt ePkZrft\ cf}Bf]lus jftfj/0f cg's"n 
/x]sf]n] cf}Bf]lus pTkfbgdf ;sf/fTds k|efj kg]{ 
b]lvG5  . o; cg'¿k cf}Bf]lus pTkfbgdf -## k|d'v 
cf}Bf]lus j:t'x¿sf] pTkfbg ;"rsfÍsf cfwf/df_ 
;dli6ut ¿kdf ;Gtf]ifhgs j[l4 eP tfklg k|d'v 
cf}Bf]lus pTkfbgsf] ¿kdf /x]sf] pmgL un}+rfsf] 
pTkfbg -lgolt kl/df0fsf] cfwf/df lnFbf_ eg] #=^ 
k|ltztn] dfq a9]sf] 5 t/ tof/L kf]zfssf] pTkfbg 
-lgof{t kl/0ffdsf] cfwf/df_ %#=% k|ltztn] j[l4 
ePaf6 ;du|df cf}Bf]lus pTkfbg klg pT;fxj4{s 
¿kdf j[l4 x'g] cg'dfg 5 . 

;g\ !((( sf] cGTo;Dddf xjfO{ dfu{ eO{ 
g]kfn k|j]z ug]{ ko{6ssf] ;ª\Vof ut jif{sf] t'ngfdf 
%=* k|ltztn] dfq j[l4 ePsf] 5 . lgdf{0f tyf oftfoft 
If]qsf] kl/;"rssf] cfwf/df o; If]qsf] pTkfbg sl/a 
^=) k|ltztb]lv &=) k|ltzt;Ddn] j[l4 x'g] b]lvG5 . 
o;}u/L a}+lsË tyf ljQLo ;]jf If]qsf] pTkfbg ^=^ 
k|ltztn] j[l4 x'g] b]lvG5  . pko{'Qm kl/;"rssf] 
cfwf/df u}/ s[lifIf]qsf] pTkfbg ^=% k|ltztn] j[l4 
x'g] cg'dfg 5 . ut jif{ o; If]qsf] pTkfbg b/ $=) 
k|ltzt lyof] . s[lif tyf u}/ s[lifIf]qsf pko{'Qm pTkfbg 
k|j[lQsf cfwf/df rfn" cfly{s jif{df s'n ufx{:Yo 
pTkfbg -k\mofS6/ d"Nodf_ sl/a ^=@ k|ltztn] j[l4 
x'g] cg'dfg 5  . ut jif{ o:tf] j[l4b/ #=# k|ltzt 
lyof] .

;/sf/L ljQ l:ylttkm{ rfn" cfly{s jif{sf] 
k|yd cf7 dlxgf -kmfu'g d;fGt_ ;Ddsf] gub k|jfxdf 
cfwfl/t tYofª\ cg';f/ s'n ;/sf/L vr{ ut jif{ !)=& 
k|ltztn] a9]sf] t'ngfdf o; jif{ !&=) k|ltztn] j[l4 
eO{ ?= #! ca{ * s/f]8 k'u]sf] 5 . To:t}, ut jif{ !#=$ 
k|ltztn] a9]sf] ;fwf/0f vr{ o; jif{ !%=$ k|ltztn] 
/ ut jif{ *=) k|ltztn] a9]sf] ljsf; vr{ o; jif{ 
!*=% k|ltztn] a9]sf] 5 eg] ut jif{ !^=# k|ltztn] 
36]sf] lk|mh vr{ o; jif{ $!=$ k|ltztn] a9]sf] 5 . o; 
cjlwdf ;/sf/sf] s'n ;fwg kl/rfng &=* k|ltzt 
dfqn] j[l4 eO{ ?= @% ca{ %! s/f]8 k'u]sf] 5 . ;fwg 
kl/rfngsf] k|d'v ;|f]tsf] ¿kdf /x]sf] /fh:j ;Íng 
j[l4b/df eg] s]xL sdL cfPsf] 5  . ut jif{ !#=* 
k|ltztn] a9]sf] /fh:j o; jif{ !@=! k|ltzftn] dfq 
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a9\g ;s]sf] 5 . u}/ s/ /fh:jtkm{sf] c;"nL sdhf]/ 
ePsf sf/0f ;du| /fh:j ;Íngdf sdL cfPsf] xf] . 
;fwg kl/rfngsf] j[l4b/ eGbf ;/sf/L vr{sf] j[l4b/ 
pRr /x]sf] x'Fbf ;/sf/L ah]6 3f6f ut jif{ #(=@ 
k|ltztn] 36]sf]df o; jif{ (!=@ k|ltztn] a9\g uO{ 
?= % ca{ %& s/f]8 k'u]sf] 5 . o; ah]6 3f6fdWo] ?= 
@ ca{ %% s/f]8 j}b]lzs gub C0faf6 / afFsL ?= # 
ca{ # s/f]8 cfGtl/s C0faf6 Joxf]l/Psf] 5 .

zx/L If]qsf] /fli6«o pkef]Qmf d"No;"rL -cfwf/ 
jif{ @)%@÷%# Ö !))_ sf cfwf/df rfn" cfly{s jif{ 
@)%^÷%& sf] k|yd cf7 dlxgfsf] d'›f:kmLlt b/ #=^ 
k|ltzt /x]sf] 5 . ut jif{ of] d"No j[l4b/ !@=@ k|ltzt 
lyof] . laGb'ut ¿kdf @)%% kmfu'gsf] t'ngfdf @)%^ 
kmfu'gdf d"No;"rL @=* k|ltztn] a9]sf] 5 eg] ut 
jif{ ;f]xL cjlwdf of] d"No;"rL !)=# k|ltztn] j[l4 
ePsf] lyof] .

rfn" cfly{s jif{ @)%^÷%& sf] k|yd cf7 
dlxgfdf vfB tyf k]okbfy{ ;d"xsf] d"No j[l4b/ @=# 
k|ltzt /x]sf] / u}/ vfB tyf ;]jf ;d"xsf] d"No j[l4b/ 
%=# k|ltzt /x]sf] 5  . ut jif{ oL b'j} ;d"xx¿sf] 
d"No j[l4b/ qmdzM !&=^ k|ltzt / ^=) k|ltzt /x]sf] 
lyof] . laGb'ut lx;fadf ;dLIff cjlw -@)%% kmfu'g 
— @)%^ kmfu'g_ df vfB tyf k]o kbfy{ ;d"xsf] 
cf};t d"No j[l4b/ )=! k|ltzt /x]sf] 5  . u}/ vfB 
tyf ;]jf ;d"xsf] d"No j[l4b/ eg] ̂ =! k|ltzt 5 . ut 
jif{ oL b'j} ;d"xx¿sf] d"No;"rL qmdzM !#=( k|ltzt 
/ ^=@ k|ltztn] j[l4 ePsf] lyof] .

rfn" cfly{s jif{sf] ;dLIff cjlwdf vfB 
tyf k]o kbfy{ ;d"xsf] d"NoeGbf u}/ vfB tyf ;]jf 
;d"xsf] d"No a9L b/df j[l4 ePsf] 5 . l8h]n, dl§t]n, 
ljB't\ dx;'n / vfg]kfgL z'Ns cflb h:tf j:t' Pj+ 
;]jfx¿sf] d"Nodf o;} jif{leq s]xL j[l4 u/]sf] sf/0f 
u}/ vfB tyf ;]jf ;d"xsf] df};dL cg's"ntfn] ubf{ s[lif 
pTkfbg ;Gtf]ifhgs /x]sf] / ef/tdf klg vfBfGgsf] 
km;n /fd|f] ePsf]n] yf]s d"No;"rLsf] j[l4b/df sd 
rfk k/]sf] x'Fbf o; jif{ d'›f:kmLlt b/ ut jif{sf] 
bfFhf]df sd x'g uPsf] xf] .

rfn" cfly{s jif{sf] afFsL rf/ dlxgfdf 
;fdfGotof Ct'ut sf/0fn] vfB j:t'x¿sf] d"Nodf 

cem s]xL j[l4 x'g] ;Defjgf eP tfklg xfn;Dd pknAw 
tYofÍsf] cfwf/df rfn" cfly{s jif{sf] cGTo;Dddf 
cf};t jflif{s d"No j[l4b/ $=) k|ltztdf ;Lldt /xg 
;Sg] k"jf{g'dfg ul/Psf] 5  . ut jif{sf] cf};t d"No 
j[l4b/ !!=# k|ltzt /x]sf] lyof] .

/fli6«o pkef]Qmf d"No;"rLsf] ef/ kl/dfh{g Pj+ 
;+zf]wg ug]{ p2]Zon] g]kfn /fi6« a}+sn] ;Dkfbg u/]sf] 
t];|f] kfl/jfl/s ah]6 ;j]{If0f @)%@÷%# sf] k|ltj]bg 
k|sfzdf NofOPsf] 5 . pQm ;e]{If0f cg';f/ vfB tyf 
k]okbfy{ ;d"x / u}/ vfB tyf ;]jf;d"xsf] ef/ qmdzM 
%#=@) k|ltzt / $^=*) k|ltzt sfod x'g uPsf] 5 . 
k'/fgf] d"No;"rL -cfwf/ jif{ @)$)÷$! Ö !))_ df oL 
;d"xx¿sf] ef/ qmdzM ̂ @=^# k|ltzt / #&=#& k|ltzt 
/x]sf] lyof] . o; cltl/Qm d"No ;Íng s]G›x¿ !# af6 
@! k'u]sf] / d"No;"rLdf ;dfj]z ul/Psf j:t'x¿sf] 
6f]s/L (Basket of Commodities) df klg yk36 
x'g uPaf6 gofF d"No;"rLn] b]zsf] jf:tljs / oyfy{ 
d"No k|ltljlDat ug]{5  . @)%^ df3b]lv ;Dk"0f{ d"No 
tYofÍx¿ @)%@÷%# nfO{ cfwf/ jif{ dfg]/ u0fgf ug{ 
yflnPsf] 5  . k'/fgf] / gofF ;j]{If0fx¿aLr j:t'sf] 
ef/df km/s k/] cg';f/ gofF ef/ cg';f/ d"No;"rL 
tof/ ubf{ @)%@÷%# b]lvs} d"No j[l4b/df klg k'/fgf] 
;"rLn] b]vfPsf] eGbf s]xL km/s k/]sf] 5 .

b]zsf] cy{Joj:yfdf dxŒjk"0f{ :yfg cf]u6\g] 
df}l›s, a}+lsË tyf ljQLo If]qsf] ultljlwnfO{ rfn" 
cfly{s jif{sf] cf7 dlxgfsf] tYofÍsf] cfwf/df 
ljZn]if0f ubf{ l:ylt s]xL ;Gtf]ifhgs /x]sf] b]lvG5 . 
o; cjlwdf v'b j}b]lzs ;DklQdf pNn]Vo -!*=# 
k|ltzt_ j[l4 ePsf] / v'b cfGtl/s ;DklQsf] j[l4 
Go"g -%=( k|ltzt_ /x]sf]n] lj:t[t d'›fk|bfo ut jif{sf] 
t'ngfdf o; jif{ sd b/ -!!=! k|ltzt_ n] j[l4 ePsf] 
b]lvG5 . ut jif{ cf7 dlxgfsf] cjlwdf ^=$ k|ltztn] 
a9]sf] ;ª\s'lrt d'›fk|bfo eg] ;dLIff cjlwdf 
!@=% k|ltztn] a9\g uPsf] 5  . a}+lsË If]qsf] v'b 
j}b]lzs d'›f ;l~rltdf pNn]Vo j[l4 ePsf] sf/0f gf]6 
lgisf;g a9\g uO{ ;ª\s'lrt d'›f k|bfodf tLj| lj:tf/ 
ePsf] xf] . ut jif{ o;} cjlwdf !*=# k|ltztn] a9]sf] 
cfjlws lgIf]k eg] o; jif{sf] cf7 dlxgfdf s]jn 
!)=# k|ltztn] a9]sf] 5 . jfl0fHo a}+sx¿n] cfjlws 
lgIf]kdf lbg] Aofhb/ 36fpFb} nu]sf], lwtf]kq ahf/df 
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ultzLntf b]lvPsf] ;fy} cfoftdf j[l4 ePsf] sf/0f 
cfjlws lgIf]ksf] j[l4b/ sd /xg k'u]sf] xf]  . o; 
jif{ a}+sx¿n] lgIf]k tyf shf{sf] Aofhb/ b'j} 36fPsf 
5g\ . csfl{\t/ 6«]h/L lansf] Aofhb/df eg] ;'wf/ ePsf] 
5 . ut jif{ r}tsf] t];|f] xKtfdf @=% k|ltztdf /x]sf] 
6«]h/L lansf] Aofhb/ o; jif{ r}tsf] t];|f] xKtfdf %=% 
k|ltztdf k'u]sf] 5  . o;n] ubf{ cGt/ a}+s b/ klg 
cl3Nnf] jif{sf] @=) k|ltztaf6 o; jif{ $=) k|ltzt 
k'u]sf] 5 . shf{sf] Aofhb/ 36]cg'¿k a}+sx¿sf] lghL 
If]qdf shf{ lj:tf/ eg] tLj| x'g ;s]sf] 5}g  . lghL 
If]qdf hfg] a}+s shf{sf] j[l4b/ (=) k|ltzt /xL ut 
jif{s} xf/fxf/Ldf /xg k'u]sf] 5  . cf}Bf]lus If]qn] 
ck]lIft ult lng g;s]sf] sf/0f a}+s shf{ lj:tf/ b|'t 
x'g g;s]sf] xf] .

o; jif{ u}/ a}+s ljQLo ;+:yfx¿sf] lgIf]k 
;Íng / shf{ k|jfx eg] pT;fxk|b ¿kdf a9]sf] 5 . 
@)%^ k'; ;Dddf ljQ sDkgLx¿sf] lgIf]k @#=) 
k|ltzt / shf{ tyf nufgL #!=) k|ltztn] a9]sf] 5 . 
lwtf]kq ahf/df klg z]o/ sf/f]af/ / z]o/ d"No b'j} 
a9]sf] 5 .

rfn' cfly{s jif{sf] k|yd cf7 dlxgfdf s'n 
lgof{t ut jif{sf] #%=$ k|ltzt j[l4sf] t'ngfdf $!=^ 
k|ltztn] a9\g uO{ ?= #@ ca{ %) s/f]8 k'u]sf] 5 . 
ef/ttkm{sf] lgof{t ut jif{ $*=( k|ltztn] a9]sf]df 
o; jif{ *)=& k|ltztn] j[l4 ePsf] 5 eg] t];|f] 
d'n'stkm{sf] lgof{t @!=* k|ltztn] a9]sf] 5 . ut jif{ 
t];|f] d'n'stkm{sf] lgof{t @(=$ k|ltztn] a9]sf] lyof] . 
ut jif{sf] ;dLIff cjlwdf s'n cfoft *=) k|ltztn] 
36L sl/a ?= %# ca{ ^( s/f]8 /x]sf]df o; jif{ @
(=! k|ltztn] a9L sl/a ?= ^( ca{ #! s/f]8 k'u]sf] 
5  . ef/taf6 ePsf] cfoft ut jif{ *=^ k|ltztn] 
dfq a9]sf]df rfn" jif{sf] ;dLIff cjlwdf $)=& 
k|ltztn] cTolws j[l4 ePsf] 5 eg] cGo d'n'saf6 
x'g] cfot ut jif{ !$=( k|ltztn] 36]sf]df ;dLIff 
cjlwdf @@=* k|ltztn] a9]sf] 5  . cGo d'n'saf6 
cfoft j[l4 x'g'df d'Votof lrgL, wfuf], oftfoftsf 
;fwg tyf ;/;fdfg, /f;folgs dn, cGo d]lzg/L 
tyf ;/;fdfg / ;'g cfoftsf] d'Vo e"ldsf /x]sf] 
5  . To:t} ef/taf6 rfdn, /;fog, wfuf], sk8f, 
cf}ifwL, Knfl:6ssf efF8fs'8f / cGo d]lzg/L tyf 

;/;fdfgh:tf j:t'x¿sf] cfoft j[l4 ePsf] 5 .

cfoftsf] j[l4eGbf lgof{tsf] j[l4 pRr ePsf] 
sf/0f o; jif{ s'n lgof{tn] s'n cfoftsf] $^=( 
k|ltzt vfDg ;s]sf] 5  . ut jif{ lgof{t÷cfoft 
cg'kft $@=* k|ltzt dfq /x]sf] lyof]  . o;/L s'n 
lgof{tsf] l:ylt s]xL ;'b[9 b]lvg'df t];|f] d'n'stkm{ 
tof/L kf]zfs tyf k:dLgfsf] lgof{tdf ePsf] pNn]Vo 
j[l4 / ef/ttkm{ ;fj'g, 6'yk]i6, k:dLgf, hf]lni6/ ofg{, 
cfo'j]{lbs cf}ifwL h:tf j:t'x¿sf] lgof{tdf ePsf] 
j[l4nfO{ lng ;lsG5 .

cfoft tyf lgof{t b'j} pNn]Vo ¿kn] j[l4 eP 
tfklg cfoftsf] cfotg t'ngfTds ¿kn] pRr ePsf] 
x'Fbf o; cjlwdf s'n Jofkf/ 3f6f !(=* k|ltzt ?= ^ 
ca{ ( s/f]8_ n] a9\g uO{ ?= #^ ca{ *! s/f]8 k'u]sf] 
5  . If]qut ¿kn] x]bf{ ;dLIff cjlwdf ef/t ;Fusf] 
Jofkf/ 3f6f !@=( k|ltzt / cGo d'n's;Fusf] o:tf] 
3f6f @#=^ k|ltztn] j[l4 ePsf] 5 . ut jif{sf] ;dLIff 
cjlwdf s'n Jofkf/ 3f6f ?= #) ca{ &# s/f]8 /x]sf] 
lyof] .

rfn" cfly{s jif{sf] k|yd ̂  dlxgfsf] zf]wgfGt/ 
tYofÍ cg';f/ v'b ;]jf cfo tyf v'b 6«fG;km/ cfodf 
j[l4 eP tfklg Jofkf/ 3f6f pNn]Vo ¿kn] a9]sf] x'Fbf 
rfn" vftfdf sl/a ?= $ ca{ $! s/f]8 3f6f x'g 
uPsf] 5 . ;]jf cGtu{t ofqf / cGo oftfoft afx]s 
;a} zLif{s cGtu{tsf] cfo j[l4 ePsf] sf/0f cl3Nnf] 
jif{ @$=# k|ltztn] x|f; ePsf] v'b ;]jf cfo o; jif{ 
!^=@ k|ltztn] j[l4 ePsf] 5 t/ 6«fG;km/tkm{ s]G›Lo 
;/sf/sf] cg'bfgdf x|f; cfpg' tyf lghL 6«fG;km/ 
alxu{dgdf pRr j[l4 x'g'sf] sf/0f v'b 6«fG;km/ cfodf 
^=( k|ltztn] dfq j[l4 x'g uPsf] 5 .

k"FhL vftf cGtu{t j}b]lzs C0f / k|ToIf 
nufgL ut jif{sf] ;dLIff cjlwsf] t'ngfdf 36]sf] eP 
klg ljljw k"FhLsf] cfk|jfxdf pRr j[l4 ePaf6 k"FhL 
vftfsf] v'b cfo ?= $ ca{ % s/f]8n] a9\g uPsf] 
5 . log} sf/0faf6 ;dLIff cjlwdf ?= % ca{ * s/f]8 
zf]wgfGt/ art x'g uPsf] 5 . ut jif{sf] o;} cjlwdf 
zf]wgfGt/ art ?= % ca{ (@ s/f]8 ePsf] lyof] .

o; cfly{s jif{sf] k|yd * dlxgfsf] df}l›s 
tYofÍ cg';f/ o; cjlwdf ?= !! ca{ (@ s/f]8sf] 
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zf]wgfGt/ art ePsf] b]lvPsf] 5 . To:t} s'n j}b]lzs 
d'›f ;l~rlt @)%^ kmfu'g d;fGtdf ut jif{sf] ;f]xL 
;dosf] t'ngfdf !(=% k|ltztn] j[l4 eO{ ?= () ca{ 
#* s/f]8 k'u]sf] 5  . pQm s'n ;l~rltdf kl/jTo{ 
d'›fsf] c+z *&=^ k|ltzt / ckl/jTo{ d'›fsf] c+z 
!@=$ k|ltzt /x]sf] 5  . ut jif{ o:tf] ;l~rltdf 
kl/jTo{ / ckl/jTo{ d'›fsf] c+z qmdzM *^=^ k|ltzt 
/ !#=$ k|ltzt /x]sf] lyof]  . rfn" cfly{s jif{sf] * 
dlxgfsf] j:t' cfoftnfO{ cfwf/ dfGbf pQm ljb]zL d'›f 
;l~rltn] !) dlxgfsf] cfoft wfGg ;Sg] b]lvG5 .

a}+lsË tyf ljQLo Joj:yfkg 

jfl0fHo a}+s;DaGwL sfo{x¿

!=	 g]kfn /fi6« a}+såf/f @)%@ ;fn ebf} !% 
ut]b]lv cjnDag ul/Psf] gofF jfl0fHo a}+s 
:yfkgf ug]{;DaGwL gLltut Joj:yf adf]lhd 
@)%^ dª\;L/ @$ ut] o; a}+ssf] l;kmfl/;df 
/fli6«o :t/sf] s'df/L a}+s lnld6]8 sDkgL 
/lhi6f/sf] sfof{nodf btf{ ePsf] 5  . o; 
a}+ssf] clws[t k"FhL ?= ! ca{ / hf/L tyf 
r'Qmf k"FhL ?= %) s/f]8 /xg]5 . sf7df8f}+df 
s]G›Lo sfof{no /xg] pQm a}+ssf] sfo{If]q 
g]kfn clw/fHoe/ x'G5 .

@= 	 lj/f6gu/df s]G›Lo sfof{no /xg] u/L clws[t 
k"FhL ?= @% s/f]8 / hf/L tyf r'Qmf k"FhL ?= 
!@ s/f]8 %) nfvdf :yfkgf ul/Psf] g]kfn 
O08li6«on P08 sdl;{on a}+s lnld6]8n] 
cfˆgf] k"FhL j[l4 u/L clws[t k"FhL ?= ! ca{ / 
hf/L tyf r'Qmf k"FhL ?= %) s/f]8 k'¥ofPsf] 
5 . o;/L r'Qmf k"FhL ?= %) s/f]8 k'u]kl5 pQm 
a}+ssf] sfo{If]q clw/fHoe/ x'g;Sg] gLltut 
Joj:yf cg'¿k pQm a}+sn] sf7df8f}+df d'Vo 
zfvf sfof{no;d]t vf]ln;s]sf] 5 . 

#=	 jfl0fHo a}+sx¿n] cfˆgf] s'n shf{ nufgLsf] 
!@ k|ltzt k|fyldstf k|fKt If]qdf / pQm !@ 
k|ltztdWo]af6 tf]lsPsf] -)=@% k|ltztb]lv 
# k|ltzt;Dd_ k|ltzt ljkGg ju{df nufgL 
ug{'kg]{ gLltut Joj:yf /x]sf] 5  . o;/L 
k|fyldstf k|fKt If]q tyf ljkGg ju{df 

nufgL ug{ ;xof]u k'¥ofpg] x]t'n] jfl0fHo 
a}+sx¿af6 u|fdL0f ljsf; a}+sx¿sf] z]o/ 
k"FhLdf u/]sf] nufgL tyf pgLx¿nfO{ k|bfg 
ul/Psf] shf{;d]tnfO{ ljkGg ju{df uPsf] 
shf{;/x u0fgf ug]{ Joj:yf /x]sf] 5  . o;} 
;Gbe{df jfl0fHo a}+sx¿;d]tsf] ;xeflutfdf 
ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf ePsf] 
?/n dfOqmf] kmfOgfG; 8]enkd]G6 ;]G6/ 
lnld6]8sf] z]o/ k"FhLdf jfl0fHo a}+sx¿n] 
u/]sf] nufgLnfO{ ljkGg ju{ cGtu{t k|jfx 
ePsf] shf{;/x u0fgf ug]{ Joj:yf ul/Psf] 
5 .

$=	 lgof{tstf{nfO{ k|f]T;fxg ug]{ p2]Zon] 
k|tLtkqsf] cfwf/df s'n lgof{t -k|tLtkqdf 
plNnlvt /sd_ sf] #% k|ltzt;Dd a9Ldf 
jflif{s !) k|ltztsf] ;x'lnot Aofhb/df 
lgof{tstf{nfO{ k"j{ lgof{t shf{ pknAw u/fpg] 
Joj:yf ul/Psf] 5 . o;/L ;x'lnot Aofhb/df 
k|bfg ul/Psf] k"j{ lgof{t shf{df k'gs{hf{ 
kfpg] Joj:yf;d]t ul/Psf] 5 .

%=	 @)%^ kmfu'g d;fGt;Dddf g]kfn a}+s 
lnd6]8sf] @)^, /fli6«o jfl0fHo a}+ssf] 
@!@, g]kfn c/a a}+s lnld6]8sf] !@, g]kfn 
O08f]:j]h a}+s lnld6]8sf] $, g]kfn lu|08n]h 
a}+s lnld6]8sf] ^, lxdfnog a}+s lnld6]8sf] 
*, g]kfn P;lacfO{ a}+s lnld6]8sf] *, g]kfn 
aª\unfb]z a}+s lnld6]8sf] (, Pe/]i6 a}+s 
lnld6]8sf] !), a}+s ckm sf7df8f}+ lnld6]8sf] 
@, g]kfn a}+s ckm l;nf]g lnld6]8sf] $, 
n'lDagL a}+s lnld6]8sf] @ / g]kfn O08li6«on 
P08 sdl;{on a}+s lnld6]8sf] $ / s[lif 
ljsf; a}+ssf jfl0fHo a}+lsË sf/f]af/ ug]{ 
@& zfvfx¿ u/L hDdf %!$ zfvfx¿n] ;]jf 
k'¥ofO/x]sf 5g\ . @)%% kmfu'g d;fGt;Dddf 
jfl0fHo a}+sx¿sf] s'n zfvf ;ª\Vof %)^ 
/x]sf] lyof] .

ljsf; a}+s;DaGwL sfo{x¿

!=	 ljsf; a}+s P]g, @)%@ sfof{Gjogdf cfPkl5 
@)%^ kmfu'g d;fGt;Dddf o; P]g cGtu{t 
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bz ljsf; a}+sx¿ -kfFr u|fdL0f ljsf; 
a}+s;d]t u/L_ ;~rfngdf cfO;s]sf 5g\  . 
h;dWo] lgw{g pTyfg a}+s lnld6]8 u|fdL0f a}+s 
cg';/0fstf{sf] ¿kdf ;~rfngdf cfPsf] 5 
eg] ?/n dfOqmf] kmfOgfG; 8]enkd]06 ;]G6/ 
lnld6]8 ljkGg ju{df nufgL ug]{ ;+:yfx¿nfO{ 
dfq yf]s shf{ k|bfg ug]{ p2]Zon] ;~rfng 
ePsf] 5 . o;}u/L ?= %) nfvsf] hf/L tyf 
r'Qmf k"FhLdf s}nfnL lhNnfsf] l6sfk'/df k|wfg 
sfof{no /xg] u/L :yfkgf ul/Psf] dflnsf 
ljsf; a}+s lnld6]8n] ldlt @)%^÷&÷@% 
b]lv cfˆgf] sf/f]af/ z'¿ u/]sf] 5 .

@=	 ?= !^ s/f]8 r'Qmf k"FhLdf sf7df8f}+ lhNnfdf 
k|wfg sfof{no /xg] u/L g]kfn 3/]n' tyf 
;fgf pBf]u ljsf; a}+s lnld6]8 :yfkgf ug{ 
g]kfn /fi6« a}+sn] ;xdlt kq k|bfg u/]sf] 5 . 
g]kfn /fi6« a}+ssf] ;d]t bz k|ltzt z]o/ 
;xeflutf /xg] pQm ljsf; a}+ssf] sf/f]af/ 
If]q g]kfn clw/fHoe/ /xg]5 .

o;}u/L ?= %) nfvsf] r'Qmf k"FhLdf af/f 
lhNnfsf] lhtk'/df k|wfg sfof{no /xg] 
u/L …o'gfO6]8 ljsf; a}+s lnld6]8Ú / ?= 
%) nfvs} r'Qmf k"FhLdf ¿kGb]xL lhNnfsf] 
a'6jndf …l;4fy{ ljsf; a}+s lnld6]8Ú :yfkgf 
ug{ g]kfn /fi6« a}+sn] ;xdltkq k|bfg  
u/]sf] 5 .

k|:tfljt o'gfO6]8 ljsf; a}+ssf] sfo{If]q 
af/f, /f}tx6 / ;nf{xL u/L tLg lhNnfx¿df 
/xg]5g\ eg] k|:tfljt l;4fy{ ljsf; a}+ssf] 
sfo{If]q klg ¿kGb]xL, gjnk/f;L / lrtjg 
u/L tLg lhNnfsf u|fdL0f If]qx¿ /xg]5g\ .

tf]lsPsf If]qx¿df dfq sf/f]af/ ug{ kfpg] 
u/L ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf 
ePsf o:tf ljsf; a}+sx¿af6 tL If]qsf 
s[lif, pBf]u, ;]jf, Jofkf/ If]qdf pNn]vgLo 
kl/jt{g NofO{ hgtfsf] hLjg:t/ psf:g] 
ljZjf; lnOPsf] 5 .

ljljw sfo{x¿

!=	 g]kfnsf] ljQLo If]q ;'wf/ sfo{qmd cGtu{t 
!((* km]a|'c/L # df ljZj a}+s;Fu Ps 
;Demf}tf ;DkGg eO{ sfo{ z'¿ ePsf] 5  . 
klxnf] r/0fdf hfkfgL ;/sf/af6 ljZj 
a}+sdfk{mt cd]l/sL 8n/ ^ nfv @) xhf/ 
cg'bfg ;xof]u k|fKt x'g] pQm sfo{qmdsf] 
d'Vo p2]Zo g]kfn /fi6« a}+ssf] lgodg tyf 
;'kl/j]If0f sfo{df ;'b[9Ls/0f Nofpg] / b'O{ 
7"nf a}+sx¿ g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] ;+/rgfTds ;'wf/ ug{' /x]sf] 
5 . pQm sfo{qmd cGtu{t g]kfn /fi6« a}+ssf] 
lgodg tyf ;'kl/j]If0f ;DaGwdf ljZj a}+ssf] 
k/fdz{bftfaf6 Psftkm{ cWoog eO/x]sf] 5 
eg] csf]{tkm{ g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] Joj:yfkg ;'wf/ ;DaGwdf 
KPMG Barrants -cGt/f{li6«o cl86 ;+:yf_ 
dfkm{t cWoog sfo{ eO/x]sf] 5  . o;} 
sfo{qmd cGtu{t ut jif{ /fli6«o jfl0fHo 
a}+ssf] Portfolio Qmatus;DaGwL cWoog 
sfo{ ;DkGg eO;s]sf] 5 .

pQ sfo{qmdnfO{ lg/Gt/tf k|bfg ug]{ p2]Zon] 
ljZj a}+s;Fu cd]l/sL 8n/ % nfv %) 
xhf/sf] C0f ;xof]u k|fKt ug{ ;Demf}tf 
eO{ csf]{ r/0fsf] k|f/lDes sfo{;d]t z'¿ 
eO;s]sf] 5 .

@= 	 jfl0fHo a}+sx¿af6 g]kfn /fi6« a}+sdf 
k]z ug{'kg]{ tYofÍnfO{ ;xL / e/kbf]{ agfpg] 
p2]Zon] g]kfn /fi6« a}+sn] x/]s jif{ tYofÍ 
sfo{zfnf uf]i7Lsf] cfof]hgf ub}{ cfPsf]df 
o; jif{ df3 / kmfu'gdf qmdzM kf]v/f / 
lj/f6gu/df ;KtfxJofkL jfl0fHo a}+lsË 
sfo{zfnf uf]i7Lsf] cfof]hgf ul/of]  . a}+lsË 
tYofÍ ;Íng / k|zf]wgdf ;dGjo Nofpg 
cGt/ ljefuLo tYofÍ ;ldlt klg u7g 
ul/Psf] 5 .

u}/ a}+lsË Joj:yfkg

ljQLo If]qsf] lj:tf/ Pj+ ljljwLs/0fsf] 
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;Gbe{df ckgfOPsf] pbf/ gLltut Joj:yfsf] 
kl/0ffd:j¿k jfl0fHo a}+sx¿sf] ;ª\VofTds j[l4sf 
cltl/Qm u}/ a}+lsË If]qdf ;d]t ljQLo lgsfox¿sf] 
;ª\VofTds j[l4 x'g'sf ;fy} ljQLo sf/f]af/;d]tdf 
ljljwLs/0f cfPaf6 o; a}+ssf] ljBdfg a}+s Joj:yf 
ljefusf] sfo{If]q Hofb} lj:t[t eO{ ;Dk"0f{ sfo{ o; 
ljefuåf/f k|efjsf/L 9ª\un] ;Dkfbg u/fpg ;Dej 
gx'g] ePsf]n] tf]lsPsf] u}/ a}+lsË If]qsf ljQLo 
;+:yfx¿;Fu ;Da4 ljQLo sf/f]af/;DaGwL lgodg, 
cg'udg, ljsf; Pj+ Joj:yf;DaGwL ;Dk"0f{ sfo{x¿ 
;Dkfbg u/fpg] p2]Zon] d'Vo Joj:yfks -clws[t 
ljlzi6_ ljefuLo k|d'v /xg] u/L …u}/ a}+s Joj:yf 
ljefuÚ gfds Ps 5'§} ljefu u7g ePsf] 5  . u}/
a}+lsË ;+:yfx¿nfO{ Jojl:yt ufg]{ l;nl;nfdf @)%% 
r}tb]lv @)%^ kmfu'g;Dd cjnDag ul/Psf gLltut 
Joj:yfnufot cGo lqmofsnfk;DaGwL ljj/0f b]xfo 
adf]lhd /x]sf 5g\ M

!= 	 -s_ 	 ljQ sDkgLx¿n] k|fylds / bf];|f] 
b'j} ahf/af6 cfˆgf] r'Qmf k"FhL 
a/fa/;Dd /fli6«o artkq vl/b ug{ 
kfpg] . 

-v_ 	 /fli6«o artkq cfˆgf] r'Qmf k"FhL 
a/fa/;Dd vl/b ug{ kfpg] egL 
o; a}+sn] lg0f{o ug{' clu ljQ 
sDkgLx¿n] r'Qmf k"FhLeGbf a9L x'g] 
u/L vl/b u/]sf /fli6«o artkqx¿ 
laqmL u/L r'Qmf k"FhL a/fa/ ;Ldfleq 
gcfP;Dd jf ;f]eGbf 36L x'g] u/L 
sfod gu/];Dd To:tf sDkgLx¿n] 
gofF /fli6«o artkq vl/b ug{ 
gkfpg] .

-u_ 	 xfnsf] gofF gLltut Joj:yf cGtu{t 
vl/b u/]sf] /fli6«o artkq dfq 
o; a}+sdf laqmL ug{'kg]{ / ;f]eGbf 
k"j{ hxfF klg laqmL ug{ kfpg] u/L 
vl/b u/]sf k'/fgf artkqx¿ k'/fg} 
Joj:yf cg';f/ ljQ sDkgLx¿n] 
hf];'s}nfO{ klg cfk"mv'zL laqmL ug{ 
kfpg] .

@=	 ljt sDkgLx¿n] @)%^ ;fpg ! ut]b]lv 
hdfgtkq hf/L ubf{ k|ltu|fxs cfˆgf] k|fylds 
k"FhL sf]ifsf] %) k|ltzteGbf a9L gx'g] u/L 
/ s'n efvf ggf3]sf hdfgt bfloTj (Total 
Outstanding Guarantee Liability) cfˆgf] 
k|fylds k"FhL sf]ifsf] tLg u'0ffeGbf a9L gx'g] 
u/L hf/L ug{'kg]{ .

#=	 ljQ sDkgLx¿åf/f o; a}+ssf] lgb]{zg cg'¿k 
hf/L ePsf hdfgtkqnfO{ >L % sf] ;/sf/sf 
sfof{nox¿n] dfGotf lbg] .

$=	 g]kfn aª\unfb]z kmfOgfG; P08 lnlhË 
sDkgL lnld6]8 tyf ;[hgf kmfOgfG; lnld6]8 
gfds b'O{ ljQ sDkgLx¿nfO{ ljQLo sf/f]af/ 
ug{ Ohfht–kq k|bfg . 

%=	 n3'ljt ;]jf k|bfg ug]{ …lgw{g pTyfg a}+s 
lnld6]8Ú tyf n3'ljt ;]jf k|bfg u/L ljQLo 
;+:yfx¿nfO{ yf]s shf{ k|bfg ug]{ …?/n 
dfOqmf]kmfOgfG; 8]enkd]G6 ;]G6/Ú gfds 
b'O{ ljsf; a}+sx¿nfO{ ljQLo sf/f]af/ ug]{ 
Ohfhtkq k|bfg .

^=	 ;xsf/L ;+:yfx¿åf/f ul/g] a}+lsË sf/f]af/nfO{ 
Jojl:yt agfpg tT;DaGwL sfg"gdf cfjZos 
;+zf]wg ug]{ l;nl;nfdf >L % sf] ;/sf/sf] 
;DalGwt lgsfodf ;+zf]wg k|:tfj k]z .

&= 	 ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL 
P]g, @)%% tyf ljQLo dWo:ytf;DaGwL 
lgodfjnL, @)%^ nfu" eO;s]sf] ;Gbe{df 
;+:yf btf{ P]g, @)#$ cGtu{t btf{ eO{ o; 
a}+saf6 ;Lldt a}+lsË sf/f]af/ ug{ Ohfhtkq 
kfO;s]sf u}/;/sf/L ;+:yfx¿ tyf pk/f]Qm 
P]g cg';f/ sfd ug{ rfxg] gofF ;+:yfx¿n] 
o; a}+sn] tf]s] adf]lhdsf ljj/0fx¿;lxt 
o; a}+s ;dIf lgj]bg lbO{ n3' shf{ k|bfg ug]{ 
k|of]hgsf nflu cg'dlt–kq lng'kg]{ .

ljsf; ljQ

;fwgsf] kl/rfng / o;sf] plrt 
ljlgof]hgåf/f b]zsf] u|fdL0f ljsf;df ;xof]u k'¥ofpg] 
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p2]Zon] g]kfn /fi6« a}+sn] ;+:yfx¿nfO{ ljleGg shf{ 
sfo{qmdx¿df ;xof]u ub}{ cfPsf] 5 .

!=	 u|fdL0f dlxnfsf nfu pTkfbgzLn shf{ 
sfo{qmd

u|fdL0f If]qdf /x]sf dlxnfx¿sf] ;fdflhs 
Pj+ cfly{s :t/ ;'wf/ ug]{ p2]Zon] clw/fHosf ^& 
lhNnfdf of] sfo{qmd ;~rfng ul/Psf] 5 . cfly{s jif{ 
@)#*÷#( b]lv sfof{Gjog k|f/De ePsf] of] sfo{qmd 
cfly{s jif{ @)$%÷$^ b]lv s[lif ljsf;sf nflu 
cGt/f{li6«o sf]if -IFAD_ sf] C0f ;xof]udf ;~rfng 
ePsf] 5  . o; sfo{qmd cGtu{t s[lif ljsf; a}+s, 
/fli6«o jfl0fHo a}+s / g]kfn a}+s lnld6]8sf hDdf 
!^# zfvf÷pkzfvf sfof{nox¿ ;+nUg 5g\ . @)%$ 
h]7b]lv sf]if;Fu ePsf] C0f ;Demf}tfsf] Dofb ;dfKt 
eP tfklg ;xefuL a}+sx¿sf] cf–cfˆgf ljQLo 
;|f]tx¿af6 of] sfo{qmd xfn;Dd klg ;~rfng 
x'Fb} cfPsf] 5  . o; sfo{qmd cGtu{t @)%% c;f/ 
d;fGt;Dddf ljkGg ju{sf ^%,%@^ dlxnfnfO{ s/La 
?= ^^ s/f]8 tL; nfv C0f ;'ljwf pknAw u/fOPsf] 
5 . pQm shf{ /sddWo] ?= #& s/f]8 rf/ nfv c;'nL 
eO{ ?= @( s/f]8 @% nfv afFsL /x]sf] 5 eg] ?= 
$ s/f]8 ^) nfvsf] e'QmfgL Dofb gf3]sf] 5  . o; 
sfo{qmdaf6 u|fdL0f If]qdf /x]sf ljkGg dlxnfx¿sf] 
;fdflhs tyf cfly{s:t/ ;'wf/ ug]{ s]xL ;xof]u k'Ug 
uPsf] 5  . g]kfn /fi6« a}+s / >L % sf] ;/sf/aLr 
;DkGg ePsf] …;xfos C0f ;Demf}tfÚ cg';f/ o; 
sfo{qmdsf] ;~rfngsf lglDt k|fKt C0f /sddWo]af6 
@)%^ k'; d;fGt;Dddf ?= ! s/f]8 !% nfv >L % 
sf] ;/sf/nfO{ a'emfO;lsPsf] 5 .

@=	 dlxnfsf nflu n3'shf{ kl/of]hgf

Pl;ofnL ljf; a}+ssf] ljQLo ;xof]ucGtu{t 
cfly{s jif{ @)$(÷%) b]lv …dlxnfsf nflu n3'C0f 
kl/of]hgfÚ ;~rfng ePsf] 5 . o; kl/of]hgf cGtu{t 
dlxnfx¿nfO{ u|fdL0f If]qdf s[lif Pj+ n3'Joj;fo / 
zx/L If]qdf s[lif, n3' / ;fgf Joj;fo ;~rfng ug{ 
;fd"lxs hdfgLsf ;fy} JolQmut tj/df klg shf{ 
k|bfg ug{;Sg] Joj:yf 5  . o; kl/of]hgf cGtu{t 
dlxnf ljsf; dxfzfvf / u}/;/sf/L ;+:yfx¿åf/f $ 
b]lv !) hgf;Dd dlxnfsf] ;d"x u7g u/L pgLx¿nfO{ 

;f]kd"ns tflnd k|bfg u/L k|ltJolQm ljgflwtf] ;d"x 
hdfgLdf s[lifdf ?= #) xhf/;Dd, n3' Joj;fodf 
?= $) xhf/;Dd / zx/L If]qdf ;fgf Joj;fosf 
nflu oy]i6 ;DklQsf] lwtf]df ?= %) xhf/b]lv ?= 
@ nfv %) xhf/;Dd shf{ k|bfg ul/G5  . @)%^ 
c;f/ d;fGt;Dddf of] kl/of]hgf !@ lhNnf / !) 
gu/kflnsfx¿df nfu" ePsf] 5  . o; kl/of]hgf 
cGtu{t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf 
$^ j6f zfvfx¿ dfkm{t @)%^ ;fn c;f/;Dddf 
s/La !& xhf/ &) hgf dlxnfnfO{ ?= @# s/f]8 #& 
nfv !$ xhf/ shf{ k|jfx ePsf] 5 .

#=	 t];|f] kz'ljsf; cfof]hgf

b]zdf kz'hGo kbfy{x¿sf] pTkfbg j[l4 
ug]{ p2]Zon] >L % sf] ;/sf/ / Pl;ofnL ljsf; 
a}+saLr ;DkGg C0f ;Demf}tf cg';f/ clw/fHosf @^ 
lhNnfdf …t];|f] kz'ljsf; cfof]hgfÚ ;~rfng ePsf] 
5  . o;sf nflu Pl;ofnL ljsf; a}+sn] ! s/f]8 
@% nfv %% xhf/ P;=8L=cf/= a/fa/sf] C0f /sd 
pknAw u/fpg] ePsf] 5 . pQm /sddWo] #% nfv !& 
xhf/ P;=8L=cf/= a/fa/sf] /sd a}+s tyf u}/;/sf/L 
;+:yfx¿nfO{ shf{ pknAw u/fpg g]kfn /fi6« a}+snfO{ 
k|fKt x'g]5  . cfof]hgf ;~rfng ug]{ ;Gbe{df a}+sn] 
shf{ sfo{qmddf ;xefuL x'g] g]kfn a}+s lnld6]8, 
/fli6«o jfl0fHo a}+s, klZrdf~rn u|fdL0f ljsf; a}+s 
/ u}/ ;/sf/L ;+:yf lgw{g pTyfg a}+s;Fu …;xfos 
C0f ;Demf}tfÚ ul/;s]sf] 5  . cfof]hgfsf] klxnf] 
r/0fdf klZrdf~rn ljsf; If]qsf @, bf];|f] r/0fdf 
klZrdf~rn / dWoklZrdf~rn ljsf; If]qsf & / t];|f] 
r/0fdf dWodf~rn / ;'b"/klZrdf~rnsf !& lhNnfdf 
sfo{qmd lj:tf/ x'g]5 . cfly{s jif{ @)%^÷%& ;Dddf 
klZrdf~rn ljsf; If]qsf gjnk/f;L, slknj:t', 
¿kGb]xL, kfNkf, :ofª\hf, sf:sL, ndh'ª, kj{t / tgx'F 
u/L hDdf ( lhNnfx¿df of] cfof]hgf nfu" ePsf] 5 . 
o; cfof]hgfaf6 cfof]hgf ;~rfng x'g] @^ lhNnfsf 
%% xhf/ ljkGg kl/jf/ nfeflGjt x'g] cg'dfg ul/Psf] 
5  . o; cfof]hgf cGtu{t @)%^ k'; d;fGt;Dddf 
lgw{g pTyfg a}+snfO{ ?= ! s/f]8 $@ nfv ^& xhf/ 
* ;o / klZrdf~rn u|fdL0f ljsf; a}+s, a'6jnnfO{ 
?= (! nfv rfnL; xhf/ * ;o u/L ?= @ s/f]8 !$ 
nfv * xhf/ ^ ;o ;f]wegf{ pknAw u/fOPsf] 5 .
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$= 	 klZrd t/fO{ ul/aL lgjf/0f cfof]hgf

klZrdf~rn, dWoklZrdf~rn tyf 
;'b"/klZrdf~rn ljsf; If]qdf kg]{ t/fO{sf * lhNnf– 
s}nfnL, s~rgk'/, afFs], alb{of, bfª, slknj:t', ¿kGb]xL 
/ gjnk/f;Ldf ljBdfg ul/aLsf] rfknfO{ Go"g kfg]{ 
p2]Zon] xfn nfu" eO/x]sf] pQm cfof]hgfsf] shf{ ;]jf 
;Defu (Component) cGtu{t ;xefuL u|fdL0f a}+s 
cg';/0fstf{sf] zfvf sfof{nodfkm{t shf{ k|jfx ug]{ 
u/L @)%^ ;fn k'; d;fGt;Dddf g]kfn /fi6« a}+saf6 
klZrdf~rn u|fdL0f ljsf; a}+snfO{ ?= ! s/f]8 $$ 
nfv # xhf/, dWoklZrdf~rn u|fdL0f ljsf; a}+snfO{ 
?= ! s/f]8 # nfv & xhf/, ;'b"/klZrdf~rn u|fdL0f 
ljsf; a}+snfO{ ?= ^) nfv $ xhf/, lgw{g pTyfg 
a}+snfO{ ?= @! nfv &% xhf/ tyf :jfjnDag ljsf; 
s]G›nfO{ ?= @# nfv $% xhf/;d]t u/L hDdf ?= # 
s/f]8 %@ nfv #$ xhf/ C0f ;'ljwf pknAw u/fOPsf] 
5  . o; cfof]hgfn] cfly{s jif{ @)^!÷^@ ;Dddf 
s'n @*,*## dlxnfnfO{ shf{ ;]jf pknAw u/fO{ 
u/LaL lgjf/0fdf of]ubfg k'¥ofpg]5 . xfn;Dddf o; 
cfof]hgf cGtu{t sl/a * xhf/ dlxnfn] shf{ ;]jf 
k|fKt u/]sf 5g\ .

%= 	 ;fd'bflos e"ldut l;FrfO ;]S6/ kl/of]hgf

s[lif pTkfbsTj j[l4 u/L ;fgf ls;fgx¿sf] 
cfo clej[l4 ug]{ p2]Zon] >L % sf] ;/sf/ / Pl;ofnL 
ljsf; a}+saLr ;DkGg C0f ;Demf}tf cGtu{t k"jL{ 
tyf dWo t/fO{ If]qsf !@ lhNnfdf ;fd'bflos 
e"ldut l;FrfO ;]S6/ kl/of]hgf ;~rfng ePsf] 5 . 
kl/of]hgf ;~rfngsf nflu k|fKt x'g] @ s/f]8 !( 
nfv P;=8L=cf/=dWo] (( nfv @( xhf/ P; 8L=cf/= 
a/fa/sf] /sd s[ifsx¿nfO{ :ofnf] 6\o"jj]n h8fg / 
afnL pTkfbg ug{ shf{ pknAw u/fOg] ePsf] 5  . 
shf{sf nflu k|fKt x'g] /sd g]kfn /fi6« a}+sn] u|fdL0f 
:jfjnDag sf]ifaf6 ljQLo Pj+ u}/;/sf/L ;+:yfx¿ 
dfkm{t s[ifsnfO{ pknAw u/fpg] Joj:yf 5 . kl/of]hgf 
cjlwe/df s'n !# xhf/ % ;o ;fgf ls;fgnfO{ 
;d"xut ¿kdf / ! xhf/ % ;o s[ifsnfO{ JolQmut 
¿kdf shf{ k|bfg ug]{ nIo /flvPsf] 5  . o;af6 
s'n (! xhf/ x]S6/ hdLgdf l;FrfO ;'ljwf pknAw 
x'g] cg'dfg 5 . xfn o; kl/of]hgfsf] sfo{ z'¿ eO{ 

;s]sf] 5  . ;xefuL ljQLo ;+:yfsf] ¿kdf g]kfn 

a}+s lnld6]8;Fu …;xfos C0f ;Demf}tfÚ;d]t ;DkGg 

eO;s]sf] 5 . xfn ;xefuL ljQLo ;+:yfx¿nfO{ C0f 

pknAw u/fpg] shf{ lgb]{lzsfnfO{ clGtd ¿k lbg] 

sfo{ eO/x]sf] 5 .

^= 	 u|fdL0ff ljQ kl/of]hgf

g]kfnsf] u|fdL0f If]qdf a;f]af; ug]{ hgtfsf] 

cfo tyf /f]huf/Lsf] cj;/ l;h{gf u/fpg] vfnsf 

s[lif Pj+ u}/ s[lif n3' Joj;fox¿ ;~rfng ug{ shf{ 

pknAw u/fpg] / To;af6 pgLx¿sf] cfly{s tyf 

;fdflhs :t/df ;'wf/ Nofpg ;3fp k'¥ofpg] p2]Zon] 

Pl;ofnL ljsf; a}+ssf] C0f ;xof]udf u|fdL0f ljQ 

kl/of]hgf ;~rfng ug{ >L % sf] ;/sf/ / Pl;ofnL 

ljsf; a}+saLr ÚC0f ;Demf}tfÚ tyf g]kfn /fi6« a}+s, 

Pl;ofnL ljsf; a}+s, / cf/=Pd=8L=;L= (Rural Micro 
Finance Development Centre) aLr kl/of]hgf 

;Demf}tf @! km]a|'c/L !((( df ;DkGg ePsf] 5 .

pko{'Qm kl/of]hgfsf nflu Pl;ofnL ljsf; 

a}+sn] >L % sf] ;/sf/nfO{ @ s/f]8 cd]l/sL 8n/ 

a/fa/sf] C0f k|bfg ug]{5 . kl/of]hgfsf] sfo{sf/L cË 

(Executive Agency) / kl/of]hgf ;dGjogstf{sf] 

¿kdf g]kfn /fi6« a}+s, ljsf; ljQ ljefu /x]sf] 5 

eg] kl/of]hgf sfof{Gjog ug{sf nflu g]kfn /fi6« 

a}+snufot jfl0fHo a}+sx¿, u|fdL0f ljsf; a}+sx¿, 

lgIf]k aLdf tyf shf{ ;'/If0f lgud / lgw{g pTyfg 

a}+ssf] z]o/ nufgLdf ljsf; a}+s P]g, @)%@ cGtu{t 

/xg] u/L ?/n dfOqmf] kmfOgfG; 8]enkd]G6 ;]G6/ 

lnld6]8 (RMDC) gfds Ps :jfoQ ;+:yf @)%% 

sflt{s !# ut] :yfkgf ePsf] 5 . kl/of]hgfsf nflu 

k|fKt x'g] C0f /sd RMDC n] u|fdL0f n3'ljQ ;]jf 

k|bfg ug{ u|fdL0f ljsf; a}+s, ;xsf/L ;+:yfx¿ tyf 

ljQLo dWo:ytfsf] sfd ug{ cg'dlt k|fKt u}/ ;/sf/L 

;+:yfx¿nfO{ yf]s shf{ k|bfg ug{sf ;fy} pgLx¿sf] 

;+:yfut ljsf;df ;d]t ;xof]u k'¥ofpg k|of]u 

ug]{5  . of] kl/of]hgf g]kfn clw/fHosf !@ kxf8L 

/ !$ t/fO{sf u/L hDdf @^ lhNnfdf nfu" ul/g]5 . 

o; kl/of]hgfaf6 s'n @ nfv &) xhf/ 3/kl/jf/ 

nfeflGjt x'g] nIo /flvPsf] 5 .
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&= 	 u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/sf] ?= @ s/f]8sf] k"FhLaf6 

@)$* ;fnb]lv ;~rfngdf cfPsf] u|fdL0f :jfjnDag 

sf]ifn] @)%^ k'; d;fGt;Dddf #^ lhNnfsf !)! 

;xsf/L Pj+ u}/ ;/sf/L ;+:yfdfkm{t ?= @ s/f]8 (% 

nfv %# xhf/ shf{ ljt/0f u/]sf] 5  . ;f] cjlwdf 

?= ! s/f]8 *$ nfv !@ xhf/ c;'n eO{ xfn ?= ! 

s/f]8 #! nfv $! xhf/ nufgLdf /lx/x]sf] 5 . sf]if 

cGtu{tsf] shf{ ;'ljwfaf6 u|fdL0f If]qdf a;f]af; ug]{ 

%,$!) ljkGg 3/kl/jf/ nfeflGjt ePsf 5g\  . o; 

sf]ifaf6 k|jfx ePsf] shf{sf] k|efjsfl/tfaf/] cWoog 

u/L k|ltj]bg;d]t k|sflzt eO;s]sf] 5 . k|ltj]bgaf6 

k|fKt ;'emfpx¿sf] sfof{Gjogaf6 shf{ sfo{qmdnfO{ 

;/n / k|efjsf/L agfpg yk ;xof]u k'Ug] ck]Iff 

ul/Psf] 5 .

*=	 u|fdL0f ljsf; a}+sx¿ 

u|fdL0f If]qdf a;f]af; ul//x]sf ljkGg 

dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] p2]Zon] 

clw/fHosf kfFr} ljsf; If]qdf u|fdL0f ljsf; a}+sx¿ 

;~rfng eO/x]sf 5g\ . @)%^ c;f]h d;fGt;Dddf 

tL u|fdL0f ljsf; a}+sn] ?= @ ca{ ^& s/f]8 ** nfv 

shf{ nufgL u/]sf 5g\  . pQm shf{dWo] ?= @ ca{ 

% s/f]8 !^ nfv c;'n eO{ ?= ^@ s/f]8 &@ nfv 

p7fpg afFsL shf{sf] ¿kdf /x]sf] 5 . u|fdL0f ljsf; 

a}+sx¿af6 u|fdL0f If]qsf ljkGg dlxnfnfO{ 3/b}nf]df 

g] shf{ ;j{;'ne eO/x]sf] / @)%^ k';;Dddf ! nfv 

!! xhf/ dlxnfnfO{ shf{ k|jfx u/L cfo / /f]huf/L 

a9fpg tyf ul/aL lgjf/0fdf 7f]; of]ubfg k'Ug uPsf] 

5 .

* 	 ;3g a}+lsË sfo{qmd 

cfly{s jif{ @)%%÷%^ df :j/f]huf/ j[lå 

u/fpg tyf jftfj/0fLo k|b"if0f Go"g ug{ d2t k'¥ofpg] 

p2]Zon] ;kmf 6]Dkf], l/S;fh:tf k|b"if0f Go"g ug]{ ;jf/L 

;fwgx¿df shf{ k|bfg ubf{ ANo" a's dfq lwtf] lnO{ 

jfl0fHo a}+sx¿n] shf{ lbg] Joj:yf ul/Psf] 5, ;fy} 

ljBdfg l8h]n 6]Dkf]nfO{ UofF; jf ljB't\ OlGhgdf 

kl/jt{g ug]{ sfo{sf nflu klg shf{ lbg] Joj:yf 

ul/Psf] 5 .

!)= 	 3/]n' tyf ;fgf pBf]u kl/of]hgf cGtu{t 
k'gs{hf{

cf}Bf]lus ljsf;df ;xof]u k'¥ofpg] p2]Zon] 
ljZj a}+ssf] C0f ;xof]udf ;~rflnt 3/]n' tyf ;fgf 
pBf]u kl/of]hgf @)$( ;fndf ;dfKt eO;s]sf] 
5 t/ ;f] kl/of]hgf cGtu{t jfl0fHo a}+snfO{ k|bfg 
ul/Psf] k'gs{hf{dWo] @)%^ c;f/;Dddf s[lif ljsf; 
a}+s / /fli6«o jfl0fHo a}+saf6 e'QmfgL of]Uo eO;s]sf] 
?= %$ nfv ^% xhf/ p7fpg afFsL /x]sf] 5 .

!!= 	 g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{

a}+s tyf ljQLo ;+:yfx¿nfO{ cfjZos k/]sf 
avt o; a}+sn] ljQLo ;|f]tx¿ pknAw u/fpFb} cfPsf] 
5  . ljutsf jif{x¿df o; a}+sn] lgudnfO{ k|bfg 
u/]sf] k'gs{hf{dWo] @)%^ k'; d;fGt;Dddf pQm 
lgud;Fu ?= (& s/f]8 @* nfv p7fpg afFsL /x]sf] 
5 . cfly{s jif{ @)%^÷%& df g]kfn cf}Bf]lus ljsf; 
lgudnfO{ o; a}+sn] k'gs{hf{ pknAw u/fPsf] 5}g  . 
o; afx]s lgudsf] l8j]Gr/df nufgL ePsf] /sddWo] 
rfn" cfly{s jif{ @)%^÷%& df ?= $ s/f]8 c;"n eO{ 
xfn ?= !# s/f]8 p7fpg afFsL /x]sf] 5 .

!@= 	 klZrdf~rn u|fdL0f ljsf; a}+snfO{ 
Revolving Line of Credit ;'ljwf k|bfg

o; a}+sn] a}+s tyf ljQLo ;+:yfx¿nfO{ 
k'gs{hf{ Revolving Line of Credit sf] ¿kdf ljQLo 
;xof]u pknAw u/fpFb} cfPsf] 5  . cfly{s jif{ 
@)%^÷%& ;Ddsf] cjlwsf nflu s'g} klg ;dodf 
?= % s/f]8df ga9\g] u/L k6s k6s jf Psd'i6 
lemSg jf hDdf ug{ kfpg] u/L o; a}+ssf] l;4fy{gu/ 
zfvfdfkm{t pQm shf{ ;'ljwf k|bfg ul/Psf] 5 . o;/L 
:jLs[t ;LdfdWo] @)%^ c;f/ d;fGt;Dddf pQm 
a}+sn] ?= @ s/f]8 shf{ pkof]u ul/;s]sf] 5  . pQm 
a}+snfO{ :jLs[t ;Ldfaf6 pkef]u u/]sf] shf{sf] ;fFjf 
tyf Aofh @)%* c;f/b]lv @)^) ;fn;Dddf o; 
a}+snfO{ e'QmfgL ul/;Sg'kg]{5 .

!#= 	 s[lif ljsf; a}+snfO{ k'gs{hf{ ;'ljwf 

b]zdf gub]afnLsf] ljsf; ug{ ;3fp k'¥ofpg] 
p2]Zon] o; a}+sn] s[lif ljsf; a}+snfO{ cyf]{8S; 
Pj+ ;L=6L=;L=lrof, :ofp, sRrf /]zd, cn}+rL, ;'7F], 
h8La'6L, s6ˆnfj;{, l6:o"sNr/h:tf lgsf;L of]Uo 
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s[lifhGo j:t'x¿sf] Jofj;flos v]tLsf] ljsf;sf] 
nflu cfly{s jif{ @)%#÷%$ b]lv k|ltjif{ !@ s/f]8df 
ga9\g] u/L s'n ?= ^) s/f]8 k'gs{hf{ k|bfg ug]{ lg0f{o 
u/]sf] 5 t/ s[lif ljsf; a}+sn] :jLs[t ?= !@ s/f]8sf] 
k'gs{hf{ ;LdfdWo] cfly{s jif{ @)%#÷%$ df hDdf ?= 
@ s/f]8 &@ nfv dfq pkof]u u/]sf] / cfly{s jif{ 
@)%$÷%% df ?= $ s/f]8 $@ nfv pkof]u u/]sf] 5 . 
cfly{s jif{ @)%%÷%^ df ?= # s/f]8 *$ nfv u/L 
# jif{sf] cjlwdf :jLs[t ;Ldf ?= #^ s/f]8dWo]af6 
s'n ?= !) s/f]8 (* nfv pkof]u u/]sf] 5 . rfn" 
cfly{s jif{sf] k'; d;fGt;Dddf s[lif ljsf; a}+saf6 
k'gs{hf{sf] dfu ePsf] 5}g .

!$= 	 Aofh cg'bfg

>L % sf] ;/sf/n] cfly{s jif{ @)$(÷%) 
b]lv ;fgf ls;fgx¿nfO{ ?= %,))).– ;Ddsf] shf{df 
*) k|ltzt / ?= !%,))).– ;Ddsf] shf{df Ps ltxfO 
Aofh cg'bfg lbg] gLlt cfly{s jif{ @)%#÷%$ kl5 
;dfKt u/]sf] eP klg ;f] cjlwleq shf{ lnO{ Aofh 
cg'bfg kfpg afFsL /x]sf C0fLx¿nfO{ o; cfly{s jif{ 
@)%^÷%& df jfl0fHo a}+s, u|fdL0f ljsf; a}+s, s[lif 
ljsf; a}+s tyf lgw{g pTyfg a}+sdfkm{t ?= @ s/f]8 
^# nfv &* xhf/ cg'bfg pknAw u/fOPsf] 5 .

!%= 	 dn cg'bfg ljt/0f

Ú/f;folgs dnsf] sf/f]af/df lghL 
If]qnfO{;d]t ;xefuL u/fpg];DaGwL gLlt tyf 
sfo{ljlw @)%$Ú cGtu{t ul7t cg'bfg ljt/0f 
;ldltn] @)%^.#.!& b]lv @)%^.&.#) ;Dd k|tLtkq 
vf]nL o'l/of dn cfoft ug]{ cfoftstf{x¿nfO{ g]kfn 
/fi6« a}+sdfkm{t k|ltd]l6«s 6g ?= !,%)).– sf b/n] 
cg'bfg pknAw u/fpg] u/L cfly{s jif{ @)%^÷%& 
df :jLs[lt k|bfg ul/PsfdWo] ljleGg cfoftstf{x¿n] 
! nfv @! xhf/ d]l6«s 6g o'l/of dn cfoft ug{ 
k|tLtkq vf]n]sf 5g\ .

!^= 	 k|fyldstf If]q lgb]{lzsf ;+zf]wg Pj+ kl/dfh{g

g]kfnsf ljsf; of]hgfx¿df k|fyldstf 
lbOPsf s[lif, 3/]n' pBf]u / ;]jf Joj;fox¿df 
clwstd shf{ k|jfx x'g uO{ oy]i6 /f]huf/Lsf 
cj;/x¿ l;h{gf x'g ;sf];\ eGg] clek|fon] k|fyldstf 

If]q shf{ sfo{qmdsf] z'¿jft ePsf] xf] . o; sfo{qmd 
cGtu{t ;~rfng x'g] Joj;fox¿nfO{ Jofkstf k|bfg 
ug{ shf{ k|jfxdf ultzLntf Nofpg cfjZos ePsfn] 
df}h'bf lgb]{lzsfnfO{ ;do ;fk]If x'g] u/L ;+zf]wg 
Pj+ kl/dfh{g ug]{ sfo{ ;DkGg eO;s]sf] 5  . pQm 
lgb]{lzsfsf] sfolGjogkl5 k|fyldstf If]q shf{ 
sfo{qmdn] ceL a9L Jofkstf kfpg] ck]Iff ul/Psf] 
5 . 

!&= 	 lrof ljsf; nufgL cg'udg ;ldlt

lrof ljsf;sf nflu a}+s tyf ljQLo 
;+:yfx¿af6 ePsf] nufgLsf] cg'udg u/L lrof 
pTkfbg Pj+ lgof{t j[l4 ug{ ;3fp k'¥ofpg lrof 
ljsf; nufgL cg'udg ;ldlt u7g ePsf] 5 . o;af6 
ljBdfg nufgL l:yltaf/] hfgsf/L k|fKt x'g'sf ;fy} 
eljiodf nufgL j[l4 ug{ ;xof]u k'Ug] u/L shf{ gLlt 
th{'df ug{ ;3fp k'Ug] cfzf ul/Psf] 5 .

!*=	 /fli6«o tyf cGt/f{li6«o uf]i7L cfof]hgf

rfn" cfly{s jif{sf] k'; d;fGt;Dddf 
g]kfn /fi6« a}+s, ljsf; ljQ ljefun] l;S6\ofasf] 
;xof]uaf6 Ps, :jfjnDag ljsf; s]G› tyf u|fdL0f 
6«i6 aª\unfb]zsf] ;xof]udf Ps / Pl;ofnL ljsf; 
a}+ssf] ;xof]udf Ps;d]t u/L hDdf tLg cGt/f{li6«o 
uf]i7Lx¿ ;DkGg u/]sf] 5 . To;}u/L u|fdL0f :jfjnDag 
sf]ifsf] k|ltj]bg;DaGwL Ps, lrof ljsf;;DaGwL Ps, 
t];|f] kz' ljsf; cfof]hgf sfof{Gjogsf] k"j{ tof/Lsf 
l;nl;nfdf Ps, klZrd t/fO{ ul/aL lgjf/0f cfof]hgf 
shf{ ;]jf sfo{qmd;DaGwL Ps / ;fd'bflos e"ldut 
l;FrfO ;]S6/ kl/of]hgfsf] Ps;d]t u/L hDdf % 
/fli6«o uf]i7Lx¿ ;DkGg u/]sf] 5 .

!(=	 bL3{sfnLg s[lif of]hgf nufgL cg'udg 
;ldlt

@) jif]{ bL3{sfnLg s[lif of]hgfdf a}+lsË 
If]qaf6 k|jfx x'g] shf{sf] cg'udgsf nflu o; a}+ssf 
8]k'6L ueg{/sf] cWoIftfdf /fli6«o of]hgf cfof]u, 
cy{ dGqfno, s[lif dGqfno, s[lif ljsf; a}+s, g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf k|ltlglwx¿ 
;lDdlnt Ps ;ldlt u7g ePsf] 5 . pQm ;ldltn] 
shf{ k|jfxsf] cg'udgsf] nflu ljj/0f kq gof/ u/L 
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;DalGwt a}+sx¿nfO{ nufgL ljj/0f pknAw ug{ 
kl/kq hf/L u/]sf] 5 .

cfGtl/s C0f Joj:yfkg

>L % sf] ;/sf/sf] cfGtl/s C0f p7fpg] 
sfo{ g]kfn /fi6« a}+sn] ub}{ cfP cg'¿k @)%% r}tb]lv 
@)%^ kmfu'g d;fGt;Dddf ?= ! ca{ *^ s/f]8sf] 
/fli6«o artkq, ?= ^% s/f]8sf] ljsf; C0fkq / ?= 
% ca{ &@ s/f]8 $! nfvsf] 6«]h/L lan gofF lgisf;g 
ul/Psf] 5 . To;}u/L /fli6«o artkqafkt ?= ! ca{ 
@@ s/f]8, ljsf; C0fkqafkt ?= $) s/f]8 tyf 
ljz]if C0fkqafkt ?= & s/f]8sf] ;fFjf e'QmfgL klg 
ul/Psf] 5 .

>L % sf] ;/sf/n] lgisf;g u/]sf] C0fkqx¿ 
-6«]h/L lan, /fli6«o artkq, ljsf; C0fkq / ljz]if 
C0fkq_ sf] kfs]sf] Aofh JolQm tyf ;+:yfx¿nfO{ 
ljleGg jfl0fHo a}+sx¿ tyf g]kfn /fi6« a}+sn] kl5 
;f]wegf{ lng] u/L e'QmfgL lbPsf] /sddWo] @)%% 
r}tb]lv @)%^ kmfu'g d;fGt;Dd ?= # ca{ @% s/f]8 
$* nfv >L % sf] ;/sf/, cy{ dGqfno, dxfn]vf 
lgoGqs sfof{noaf6 k|fKt u/L ljt/0f ul/Psf] 5 .

df}l›s gLltsf] k|efjsf/L sfof{Gjogsf nflu 
a}+s / ljQLo ;+:yfx¿df art kl/rfng u/L d'b|f 
ahf/sf] ljsf; / Aofhb/df;d]t ;dofg's"n kl/jt{g 
Nofpg g]kfn /fi6« a}+saf6 cfly{s jif{ @)%!÷%@ 
b]lv >L % sf] ;/sf/sf] 6]h/L lansf] bf];|f] ahf/ 
;~rfng x'Fb} cfPsf]df o; jif{ klg lg/Gt/tf lbOPsf] 
5  . /fli6«o artkq / ljsf; C0fkqsf] ;+:yfut 
bf];|f] ahf/sf] ljsf; ug]{ qmddf Ohfhtkq pknAw 
u/fpgsf ;fy} o;nfO{ pkTosf aflx/ klg qmdzM 
lj:tf/ ub}{ nluPsf] 5 .

6«]h/L lansf] af]nsaf]ndf efu lng ;"rgf 
k|sflzt ubf{ ljut jif{x¿df 6«]h/L lansf] lgisf;g 
ul/g] /sdsf] kl/df0f, af]nkq k]z ubf{ ckgfpg'kg]{ 
k|lqmof, ;do, cg]{i6dgL / cl3Nnf] af]nsaf]ndf sfod 
ePsf] a§fb/ ;DaGwdf dfq ;"lrt ul/g] ul/Psf]df 
d'›f ahf/sf] qmlds ljsf; x'Fb} uPsf] kl/k|]Iodf 
af]nsaf]ndf efu lng] JolQm tyf ;+:yfx¿nfO{ kof{Kt 
;"rgfx¿ pknAw x'g ;sf];\ eGg] p2]Zon] @)%^ 
dª\;L/ ( ut]b]lv cl3Nnf] af]nsaf]ndf s'n dfu 

ePsf] /sd, af]nsaf]n ;ª\Vof / bf];|f] ahf/n] vl/b 
u/]sf] ljj/0f;d]t pknAw u/fO{ yk kf/blz{tf k|bfg 
ug]{ Joj:yf ul/Psf] 5 .

@)%% r}tb]lv @)%^ kmfu'g d;fGt;Dd 
g]kfn /fi6« a}+s, bf];|f] ahf/n] >L % sf] ;/sf/sf] 6«]h/L 
lan k|fylds tyf bf];|f] ahf/af6 ?= % ca{ *# s/f]8 
#$ nfvdf vl/b / l/kf] afkt ?= @* ca{ (^ s/f]8 
!( nfvsf] sf/f]af/ ul/Psf] 5 eg] ;f]xL cjlwdf ?= 
@) ca{ & s/f]8 %) nfvsf] >L % sf] ;/sf/sf] 6«]h/L 
lan bf];|f] ahf/dfkm{t laqmL ul/Psf] 5 . bf];|f] ahf/ 
sf/f]af/af6 o; cjlwdf g]kfn /fi6« a}+snfO{ ?= @$ 
s/f]8 (& nfv v'b d'gfkmf cfh{g ePsf] 5 . jfl0fHo 
a}+sx¿sf] cNksfnLg t/ntfsf] vfFrf]nfO{ kl/k"lt{ 
ug{ a}+sn] ! b]lv & lbg cjlwsf nflu l/kf] sf/f]af/ 
ug]{ ;'ljwf pknAw u/fOPsf] 5  . jfl0fHo a}+sx¿sf] 
:jfldTjdf /x]sf] 6«]h/L lan g]kfn /fi6« a}+snfO{ laqmL 
ug{;Sg] k"j{jt\ Joj:yf sfod} /flvPsf] 5 .

;/sf/L lwtf]kqsf] ahf/nfO{ lj:tf/ ug]{ tyf 
nufgLstf{x¿sf] ;'ljwfdf j[l4 ug]{ p2]Zon] ;/sf/L 
lwtf]kqsf] bf];|f] ahf/ sf/f]af/ ug]{ Ohfht ut jif{ !& 
;+:yfx¿nfO{ k|bfg ul/Psf]df cfly{s jif{ @)%^÷%& 
sf] nflu @@ ;+:yfnfO{ Ohfht k|bfg ul/Psf] 5  . 
h;dWo] pkTosfaflx/ # / pkTosfleq !( /x]sf 5g\ . 
;/sf/L lwtf]kqk|lt nufgLstf{ / dWo:tstf{nfO{ x'g] 
kmfObf tyf ahf/sf] lj:tf/ tyf k|uf9tfdf clej[l4 
ug]{ p2]Zon] a}+sn] lwtf]kq;DaGwL uf]i7L÷cGt/lqmof 
sfo{qmd b]zsf] ljleGg efudf ;~rfng ug{ Joj:yf 
adf]lhd @)%% r}tb]lv @)%^ kmfu'g d;fGt;Dd rf/ 
uf]i7L ;~rfng eO;s]sf 5g\ eg] rfn" cfly{s jif{df 
yk ^ j6f uf]i7L ;~rfng ug]{ nIo /x]sf] 5 .

a}+s lg/LIf0f tyf ;'kl/j]If0f

g]kfn /fi6« a}+sn] b]zsf ;Dk"0f{ a}+s tyf 
ljQLo ;+:yfx¿sf] lgoldt tyf ljz]if lg/LIf0fsf 
;fy} u}/ :ynut lg/LIf0f;d]t ub}{ cfO/x]sf] 5  . 
o;} kl/k|]Iodf ;'kl/j]If0f sfo{nfO{ cem ;'b[9 agfpg] 
l;nl;nfdf a}+s tyf u}/ a}+s b'O{ cnu–cnu If]q 
ljefhg u/L @)%^.#.$ b]lv a}+ssf] lg/LIf0f tyf 
;'kl/j]If0f ljefun] jfl0fHo a}+s tyf s[lif ljsf; a}+s 
-a}+lsË sfof{no_ x]g]{ / cGo ljsf; a}+s tyf ljQLo 
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;+:yfx¿ x]g]{ u/L gofF u}/ a}+s lg/LIf0f tyf ;'kl/j]If0f 
ljefu u7g ul/Psf] 5 .

u}/ :ynut lg/LIf0f tyf ;'kl/j]If0fsf] 
dfWodaf6 gub tyf t/ntfsf] l:ylt, k|fyldstf 
If]q Pj+ ljkGg ju{df k|jflxt shf{sf] u0fgf, Aofhb/ 
km/s;DaGwL cg'udg, k"FhLsf]ifsf] kof{Kttf, ;DklQsf] 
u'0f:t/ / If]qut ¿kdf k|jfx ePsf shf{x¿af/] 
lgu/fgL /fvL lglb{i6 gLltsf] kfngf gug]{ a}+sx¿nfO{ 
:ki6Ls/0f dfu ug]{ / xhf{gf nufpg] ul/Psf] 5  . 
o;} qmddf @)%% r}tb]lv @)%^ kmfu'g;Dddf ljleGg 
jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ lgwf{l/t t/ntf 
gk'u ePsf sf/0f ?= !@,)!,#)(.@) / k|fyldstf 
k|fKt If]q tyf ljkGg ju{df lgwf{l/t nufgL gk'u 
ePsf] sf/0f ?= %^,^*,%!).– xhf{gf nufOPsf] 5 
;fy} n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa 
tyf tL ;Fu ;DalGwt cg';"rLx¿sf] cfwf/df jfl0fHo 
a}+sx¿sf] u}/ :ynut lg/LIf0f ug]{ l;nl;nfdf 
!# jfl0fHo a}+sdWo] b'O{sf] @)%^ c;f/ d;fGtsf] 
n]vfk/LIf0f eO;s]sf] jf;nft, gfkmf gf]S;fg lx;fa 
/ ;DalGwt cg';"rLsf] cfwf/df tyf afFsL !! jfl0fHo 
a}+ssf] pQm cjlwsf] Provisional jf;nft, gfkmf 
gf]S;fg lx;fa / ;+nUg cg';"rLnfO{ CAMEL sf] 
cfwf/df ljQLo cg'kft ljZn]if0f ug]{ sfo{ ;DkGg 
ul/Psf] 5 .

:ynut lg/LIf0fcGtu{t @)%% r}tb]lv 
@)%^ kmfu'g d;fGt;Dddf g]kfn a}+s lnld6]8sf 
!( zfvfsf] lgoldt lg/LIf0f / Ps zfvfsf] ljz]if 
lg/LIf0f, /fli6«o jfl0fHo a}+ssf] @# zfvfsf] lgoldt 
lg/LIf0f / b'O{ zfvfsf] ljz]if lg/LIf0f, ;+o'Qm nufgLsf 
jfl0fHo a}+sx¿sf !# zfvfsf] lgoldt lg/LIf0f / 
rf/ zfvfsf] ljz]if lg/LIf0f, s[lif ljsf; a}+s -a}+lsË 
sfof{no;d]t_ sf] !! zfvfsf] lgoldt lg/LIf0f, Ps 
ljsf; a}+ssf] ljz]if lg/LIf0ff, ljQ sDkgLx¿dWo] 
;ftsf] lgoldt lg/LIf0f tyf Pssf] ljz]if lg/LIf0f, 
;xsf/L ;+:yfx¿dWo] b'O{sf] lgoldt lg/LIf0f tyf 
Pssf] ljz]if lg/LIf0f / Ps u}/;/sf/L ;+:yfsf] 
lgoldt lg/LIf0f ;DkGg ePsf] 5 . 

pko'{Qm sfo{sf cltl/Qm g]kfn a}+s lnld6]8sf 
b'O{ zfvf, s[lif ljsf; a}+s -a}+lsË sfof{no_ sf] Ps 

zfvf / ;xsf/L ;+:yf Pssf] :ynut cg'udg lg/LIf0f 
klg ;DkGg ul/Psf] 5 .

;fy} cfly{s jif{ @)%#÷%$ df u7g ePsf] 
…lg/LIf0f k|ltj]bg ljZn]if0f tyf sfof{Gjog ;ldltÚ 
n] o; cjlwdf ^ k6s a}7s a;L ljleGg a}+s tyf 
ljQLo ;+:yfx¿sf] lg/LIf0f ubf{ b]lvPsf q'l6x¿nfO{ 
;'wf/ ug{ lbOPsf lgb]{zgx¿sf] ;DaGwdf ljleGg 
lg0f{ox¿ lnO{ ;f]sf] sfof{Gjog u/fOPsf] 5 . lg/LIf0f 
k|ltj]bgdf plNnlvt gLlt lgb]{zgx¿sf] sfof{GjognfO{ 
;'b[9 / k|efjsf/L agfpg o; a}+ssf] gLlt lgb]{zgx¿ 
pNnª3g ug]{ a}+s tyf ljQLo ;+:yfx¿ pk/ tTsfn 
cfjZos sf/jfxL rnfpg cfly{s jif{ @)%$÷%% 
df u7g ul/Psf] …gLlt lgb]{zg sfof{Gjog ;ldltÚ n] 
lg0f{ox¿ lnO{ To;nfO{ sfof{Gjog;d]t ul/;lsPsf] 
5 . s[lif ljsf; a}+s lg/LIf0f lgb]{lzsfnfO{ kl/dfh{g 
u/L ldlt @)%%.(.! b]lv nfu" ul/Psf] s[lif ljsf; 
a}+s lg/LIf0f lbUbz{g @)%% cg';f/ a}+sn] s[lif ljsf; 
a}+ssf] lg/LIf0f ug]{ sfo{nfO{ a9L Jojl:yt / k|efjsf/L 
t'Nofpg] qmddf lg/LIf0f ubf{ Wofg lbg'kg]{ s'/fx¿ 
tyf cfOkg]{ ;d:ofaf/] lj:t[t 5nkmn ug]{ p2]Zon] 
kf]v/f tyf lj/f6gu/df Ús[lif ljsf; a}+s lg/LIf0f 
lbUbz{g, @)%%Ú ljifos uf]i7Lsf] cfof]hgf ul/of] .

u}/ a}+s lg/LIf0f tyf ;'kl/j]If0f

ljQLo If]qsf] lj:tf/ Pj+ ljljwLs/0fsf] 
;Gbe{df a9\bf] hf]lvdnfO{ ;d]t b[li6ut u/L u}/ 
a}+lsË If]qsf ljQLo If]q;Fu ;Da4 ljQLo sf/f]af/ 
lg/LIf0f tyf ;'kl/j]If0f Pj+ cg'udg;DaGwL ;Dk"0f{ 
sfo{x¿ ;Dkfbg u/fpg] p2]Zon] u}/ a}+s lg/LIf0f 
tyf ;'kl/j]If0f ljefu (Non-banking Inspection 
and Supervision Department) gfdsf] gofF ljefu 
u7g ul/Psf] 5  . gjul7t o; ljefusf] sfo{If]q 
cGtu{t s[lif ljsf; a}+s -a}+lsË sf/f]af/ ug]{ afx]s_, 
u|fdL0f ljsf; a}+s, g]kfn cf}Bf]lus ljsf; lgud 
tyf cGo ljsf; a}+s, ljQ sDkgL, ;xsf/L ;+:yf, 
dlgr]~h/, dr]{G6 a}+lsË sf/f]af/ ug]{ ljQLo lgsfo, 
n3'shf{df ;+nUg u}/ a}+lsË ;+:yf tyf ckm;f]/ a}+lsË 
sf/f]af/;Fu ;Da4 ljQLo ;+:yf cflbsf] lg/LIf0f 
tyf ;'kl/j]If0f;DaGwL ;Dk"0f{ sfo{ tyf tT;DaGwL 
gLltut Joj:yf ug]{ u/L tf]lsPsf] 5 . ;f] cg'¿k gofF 



246÷g]kfn /fi6« a}+s

ljefun] @)%^.*.# b]lv ljefuLo sfo{x¿ ;~rfng 
ub}{ cfO/x]sf]df @)%^ kmfu'g d;fGt;Dddf ljefuaf6 
;Dkflbt lg/LIf0f tyf ;'kl/j]If0f;DaGwL sfo{x¿ 
lgDgfg';f/ /x]sf 5g\ M

-!_ 	 :ynut lg/LIf0ftkm{ ljQ sDkgLx¿dWo] Pssf] 
lgoldt lg/LIf0f / b'O{sf] ljz]if lg/LIf0f u/L 
hDdf !), u|fdL0f ljsf; a}+sx¿dWo] Pssf] 
lgoldt lg/LIf0f / ;xsf/L ;+:yfx¿dWo] 
rf/sf] lgoldt lg/LIf0f / Pssf] ljz]if lg/LIf0f 
eO;s]sf] 5 eg] u}/;/sf/L ;+:yfx¿dWo] 
tLgsf] lgoldt :ynut lg/LIf0f ;DkGg 
eO;s]sf] 5 .

-@_ 	 u}/ :ynut lg/LIf0fsf] dfWodaf6 k"FhLsf]ksf] 
cg'kft, ;DklQsf] u'0f:t/, t/ntfsf] l:ylt, 
Aofh b/ cGt/ (spread);DaGwL / 
If]qut¿kdf ;Ldf;DaGwL o; a}+ssf 
lgb]{zgx¿ ;DalGwt ljQ sDkgLx¿af6 
kfngf eP gePsf] cg'udg ug]{ sfo{ lgoldt 
¿kdf ub}{ cfO/x]sf] 5 .

–	 a}+såf/f tf]lsPsf] cg'kftdf t/ntf 
df}Hbft sfod gug]{ ;+:yfx¿nfO{ 
g]kfn /fi6« a}+s, P]g, @)!@ sf] bkmf 
#@ -@_ adf]lhd xhf{gf nufpg] 
k|fjwfg cg'¿k s]xL ;+:yfx¿nfO{ 
xhf{gf;d]t nufOPsf] 5 .

–	 ljleGg ljQ sDkgLx¿af6 o; 
ljefudf k|fKt @)%^ c;f/ d;fGtsf] 
n]vfk/LIf0f ePsf] jf;nft, 
gfkmf–gf]S;fg lx;fa / ;DalGwt 
cg';"rLx¿sf] cfwf/df ljefuaf6 
!) ljQ sDkgLx¿sf] Off-site 
Supervision Report tof/ u/L 
k"FhLsf]ifsf] cg'kft, shf{ ;fk6sf] 
juL{s/0f Pj+ hu]8f Joj:yf, d'gfkmf 
l:ylt Pj+ t/ntfh:tf kIfx¿sf] 
cWoog÷ljZn]if0f ul/Psf] 5 .

–	 o; a}+ssf] lg/LIf0f tyf ;'kl/j]If0faf6 
b]lvPadf]lhd a}+ssf] lgb]{zfg';f/ 
sf/f]af/ ;~rfng gug]{ o'lgog 

sf]–ck/]l6e lnld6]8, sf7df8f}+nfO{ 
;Lldt a}+lsË sf/f]af/ ug{ k|bfg 
ul/Psf] Ohfhtkq /2 ul/Psf] 5 eg] 
To:t} cfwf/x¿df ax'd'vL ;xsf/L 
;+:yf, sfs8le§fnfO{ ;j{;fwf/0faf6 
lgIf]k :jLsf/ ug{ k|ltaGw nufOPsf] 
5 .

– 	 ;Lldt a}+lsË sf/f]af/ ug{ :jLs[lt 
k|fKt kfFr ;xsf/L ;+:yfn] o; a}+ssf] 
lgb]{zgadf]lhd t/ntf df}Hbft 
sfod ug{ g;s]sf] x'Fbf xhf{gf 
nufpg] sf/afxL eO/x]sf] 5 .

o; jif{ ljQ sDkgL tyf u|fdL0f ljsf; 
a}+s lg/LIf0f lbUbz{g tof/ u/L nfu" ug]{ sfo{of]hgf 
/x]sf]df ljQ sDkgL lg/LIf0f lbUbz{g tof/ ug]{ sfd 
clGtd r/0fdf k'u]sf] 5 . l5§} g} u|fdL0f ljsf; a}+s 
lg/LIf0f lbUbz{g tof/ ug]{ sfo{ klg z'¿ x'g]5 .

ljb]zL ljlgdo gLlt tyf Joj:yfkg

ljb]zL ljlgdo gLlt tyf Joj:yfkgtkm{ g]kfn 
/fi6« a}+saf6 @)%^ j}zfvb]lv kmfu'g d;fGt;Dddf 
lgDgfg';f/ sfd sf/jfxL ;DkGg ePsf 5g\ M

!= 	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L ef/taf6 
cfoft ug{ ;lsg] j:t'x¿sf] ;"rLdf xfd|f]lgs 
sf]8sf $ j:t'x¿ Flavour -6'yk]i6df 
k|of]u x'g] sRrf kbfy{_, LABSA -l86/h]G6df 
k|of]u x'g] sRrf kbfy{_, Yarn -wfuf]_, / Soft 
drinks concentrate yk u/L hDdf ##  
k'¥ofOPsf] 5 .

@= 	 ljb]zl:yt -ef/tafx]s_ ;/sf/L, u}/;/sf/L 
;+3;+:yfx¿df /f]huf/sf] nflu cfj]bg ug]{ 
qmddf g]kfnL gful/sx¿af6 ;6xLsf] nflu 
dfu eO{ cfPdf tf]lsPsf] k|lqmof k"/f u/L 
a9Ldf cd]l/sL 8n/ @))=)) ;Ddsf] ;6xL 
;DalGwt jfl0fHo a}+sx¿af6 ;f]em} k|bfg 
ug{ ;lsg] Joj:yfnfO{ :yfoL ¿kdf sfod 
ul/Psf] 5 .

#= 	 cg'bfg k|fKt ug]{ u/L vf]lnPsf /f;folgs dn 
-o'l/of_ sf] cfoft k|tLtkqx¿df lgodfg';f/ 
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lng' kg]{ w/f}6L glnOsg Pn=;L= /sdsf] 
Go"gtd !) k|ltztn] x'g cfpg] /sd a/fa/sf] 
a}+s Uof/]G6L o; a}+ssf] gfddf cfoftstf{n] 
k]z u/]df To:tf] cfoftstf{x¿nfO{ k|rlnt 
Joj:yfg';f/ w/f}6L /fVg' gkg]{ u/L k|tLtkq 
vf]Ng o; a}+sn] ;6xL cg'dlt k|bfg ug]{ 
Joj:yf ul/Psf] 5 . 

$= 	 tof/L kf]zfs lgof{stf{x¿n] CMTP (Cutting, 
Manufacturing, Trimmings and Profit) 
sf] cfwf/df FOC (Free of cost) df sk8f 
cfoft u/L CMTP cGtu{t lgof{t ePsf 
tof/L kf]zfssf] lglDt -s_ lgof{t k|1fkgkq 
clgjfo{ ¿kdf k]z ug{'kg]{, -v_ k|1fkgkqdf 
Fabric/CMTP d"No 5'§f5'§} v'n]sf] x'g'kg]{, 
-u_ s'n FOB d"Nodf Go"gtd #% k|ltzt 
CMTP x'g'kg]{ / -3_ CMTP Component 
dWo] k"/} jf cf+lzs e'QmfgL k|fKt gePdf 
k|rlnt Joj:yf cg';f/ ug{'kg]{ zt{gfdfx¿ 
cGtu{t /xL Negotiation/Collection ug{ 
;lsg] Joj:yf ul/Psf] 5 . 

%=	 ef/tafx]s ljb]z e|d0fdf hfg] JolQmx¿sf 
nflu q]ml86 sf8{sf] k|of]u xfn k|rlnt Joj:yf 
cGtu{t kl/jTo{ ljb]zL d'›fsf] vftf ePsf 
JolQmx¿nfO{ dfq pknAw eO/x]sf]df u|fXo 
JolQmx¿sf] bfo/fnfO{ lgDgfg';f/ km/flsnf] 
ul/Psf] x'Fbf b]xfosf zt{x¿sf] cwLgdf /xL 
kl/jTo{ ljb]zL d'›fsf] qm]l86 sf8{ hf/L ug{ 
;lsg] ePsf] 5 M

-s_ 	 qm]l86 sf8{ kfpg u|fx\o JolQmx¿

qm]l86 sf8{ hf/L ug]{ ;DalGwt 
jfl0fHo a}+sx¿n] cf–cfˆgf] lgwf{l/t 
k|lqmof k"/f u/L qm]l86 sf8{ kfpg 
cfj]bg lbPsf lgj]bsx¿nfO{ q]ml86 
sf8{ lbg ;Sg]5g\  . o:tf JolQmx¿ 
g]kfnL gful/s tyf kl/jTo{ ljb]zL 
d'›f vftf ePsf ljb]zL gful/s b'j} 
x'g ;Sg]5g\ . o;/L hf/L x'g] qm]l86 
sf8{x¿sf] Dofb, vr{sf] ;Ldf cflb 
zt{gfdfx¿ sf8{ hf/L ug]{ ;DalGwt 
jfl0fHo a}+s cfkm}n] tf]Sg ;Sg]5g\ .

-v_ 	 zt{gfdfx¿

qm]l86 sf8{ cGtu{t ePsf] vr{sf] 
lx;fa ldnfg lgDg k|lqmofaf6 
ug{'kg]{5 M

-c_ 	 g]kfnsf] jfl0fHo a}+sx¿df 
kl/jTo{ ljb]zL d'›fdf vftf 
ePsf JolQmx¿n] cf–
cfˆgf] vftfaf6 e'QmfgL ug{ 
;Sg]5g\ . 

-cf_	 lgof{t tyf ko{6g If]qaf6 
kl/jTo{ ljb]zL d'›f cfh{g 
u/L k|rlnt Joj:yf cg';f/ 
g]kfnsf] jfl0fHo a}+sdf 
kl/jTo{ ljb]zL d'›fsf] cfh{g 
vftf vf]ln/fv]sf lgsfox¿n] 
cf–cfˆgf] kbflwsf/Lx¿nfO{ 
To:tf] vftfaf6 vr{ x'g] u/L 
q]ml86 sf8{ pknAw u/fPsf 
sf/f]af/x¿sf] xsdf To:tf] 
vftfaf6 vr{sf] lx;fa 
ldnfg ug{'kg]{5 . o;/L vr{ 
ubf{ vr{sf] ;Ldfsf] xsdf 
k|rlnt Joj:yf cGtu{t /xL 
ug{'kg]{5 . 

-O_	 kl/jTo{ ljb]zL d'›f vftf 
gePsf cGo g]kfnL 
gful/sx¿sf] xsdf q]ml86 
sf8{ cGtu{t ePsf] vr{sf] 
lx;fa ldnfg sf8{ 
xf]N8/;Fu kl/jTo{ ljb]zL 
d'›fdf g} ug{'kg]{5  . o;/L 
lx;fa ldnfg ubf{ e|d0fsf] 
nflu lghn] ;6xL u/]sf] 
/sd -/fxbfgLdf Endorse 
eP cg';f/_ ggf3]sf] olsg 
ug{'kg]{5 . 

-O{_	 s'g} JolQmn] e|d0fsf] 
k|of]hgsf nflu g]kfn /fi6« 
a}+saf6 ;6xL cg'dltkq 
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k|fKt u/]sf] 5 / To:tf] 
JolQmn] ;f] cg'dltkqaf6 
k"0f{¿kdf ;6xL gu/]sf] eP 
To:tf] afFsL /sdaf6 klg 
qm]l86 sf8{sf] lx;fa ldnfg 
ug{ ;lsg]5 .

-p_	 pko'{Qm cg';f/ q]ml86 
sf8{ pknAw u/fpg' cl3 
k|To]s lgj]bsnfO{ dfly 
plNnlvt zt{x¿ kfngf 
ug]{5' / sy+sbflrt\ 
plNnlvt zt{x¿ pNnª\3g 
x'g uPdf ljb]zL ljlgdo 
lgoldt ug]{ P]g, @)!( 
adf]lhd sf/afxL x'g d~h'/ 
5 eGg] Joxf]/fsf] sfuhft 
u/fpg'kg]{5 . 

-pm_	 qm]l86 sf8{sf] e'QmfgL lx;fa 
ldnfg ug]{ k|lqmofdf s'g} 
sf8{ xf]N8/sf] tkm{af6 dfly 
plNnlvt zt{gfdf cg'¿k 
lx;fa ldnfg x'g g;Sg] 
u/L vr{ ePsf] kfOPdf 
;f];DaGwL ;Dk"0f{ ljj/0fx¿ 
clgjfo{ ¿kn] o; a}+snfO{ 
k7fpg'kg]{5 . o; ;DaGwdf 
o; a}+saf6 cfb]z glbP;Dd 
To:tf] lx;fa ldnfg Freeze 
u/L /fVg'kg]{5 .

qm]l86 sf8{;DaGwL @)$*.!).@ df 
hf/L ul/Psf] kl/kq vf/]h ul/Psf] 5 .

^=	 >L % sf] ;/sf/sf] lg0f{ofg';f/ btf{ vf/]hLdf 
k/]sf laqmd 6]Dkf] wgLx¿nfO{ Micro 
Bus cfoft ug{ k|tLtkq vf]Ng] ;DaGwdf 
lgDgfg';f/ Joj:yf ul/Psf] 5 M

-s_	 >L % sf] ;/sf/, lgdf{0f tyf 
oftfoft dGqfno, oftfoft Joj:yf 
ljefuaf6 Micro Bus cfoft ug{ 
cg'dlt k|fKt ePsf] x'g'kg]{ . 

-v_	 bkmf -s_ adf]lhd k|tLtkq vf]nL 
cfoft x'g] pk/f]Qm Micro Bus æg]kfn 
;jf/L k|b"if0f dfkb08 @)%^Æ df 
plNnlvt dfkb08 adf]lhd x'g'kg]{ . 

-u_	 coft k|tLtkq;DaGwL cGo k|rlnt 
Joj:yfx¿ cGtu{t /xL sf/f]af/ 
ug{'kg]{ .

&=	 UofF;af6 rNg] Micro Bus sf] xsdf …g]kfn 
;jf/L k|b"if0f dfkb08, @)%^Ú nfu" gx'g] -t/ 
o;sf nflu k|tLtkq vf]Ng] k|To]s lgj]bssf] 
tkm{af6 sy+sbflrt\ pk/f]Qm ;jf/L ;fwgsf] 
btf{ x'g g;s]df ;f]sf] lhDd]jf/L cfkm} x'g] 
Joxf]/fsf] sfuhft u/fpg' kg]{5_ . 

*=	 cfly{s jif{ @)%^÷%& sf] ah]6 jQmJodf 
æcfufdL cfly{s jif{b]lv g]kfn /fi6« a}+sn] 
tf]s]sf] /sd;Dd ljgfk|tLtkq g} a}+s 
Uof/]G6Lsf] cfwf/df lgof{t ug{ kfOg] Joj:yf 
ul/g]Æ eGg] pNn]v ePsf] ;DaGwdf Ps 
k6sdf a9Ldf cd]l/sL 8n/ %) xhf/;Dd 
ljgfk|tLtkq a}+s Uof/]G6Lsf] cfwf/df 
lgof{tstf{n] ;fdfg lgof{t ug{;Sg] Joj:yf 
nfu" ul/Psf] 5 . 

(=	 cfly{s jif{ @)%^÷%& sf] ah]6 jQmJodf 
æcd]l/sL 8n/ #) nfveGbf a9Lsf] ;fdfg 
lgof{t ug]{ pBf]u tyf lgof{tstf{x¿nfO{ 
ljb]zL d'›f cfh{gsf] tLg k|ltzt;Dd 
/sd ljb]zdf ;Dks{ sfof{no / laqmL tyf 
k|bz{gsIf :yfkgfsf] nflu pknAw u/fOg]5 
eGg] Joxf]/f pNn]v ePsf] 5 . ljb]zdf ;Dks{ 
sfof{no / laqmL tyf k|bz{gsIfsf] :yfkgfaf6 
lgof{t k|j4{g sfo{df ;sf/fTds of]ubfg k'Ug 
hfg] b[li6af6 pko'{Qm b]lvP tfklg cfj]bg 
ug]{ k|To]s pBf]u tyf lgof{tstf{x¿nfO{ o:tf] 
;'ljwf lbg Jofjxfl/s gx'g] b[li6af6 ah]6 
jQmJodf plNnlvt ;Ldfleq /xL u|fXo pBf]u 
tyf lgof{tstf{x¿nfO{ lgDgfg';f/sf zt{x¿ 
cGtu{t /xL kl/jTo{ ljb]zL d'›fsf] ;6xL 
;'ljwf k|bfg ug]{ lg0f{o ul/Psf] 5 M

-s_ 	 lgof{tstf{ / ko{6g If]qsf 
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lgsfox¿nfO{ dfq o:tf] ;'ljwf 
k|bfg ul/g] .

-v_ 	 ljb]zdf ;Dks{ sfof{no / laqmL tyf 
k|bz{g sIf :yfkgf ubf{ ;DalGwt 
d'n'ssf] k|rlnt Joj:yf cg';f/ 
ug{'kg]{ .

-u_ 	 o; k|of]hgsf nflu ;6xL ;'ljwfsf] 
dfu ubf{ k|:tfljt vr{sL ljj/0fx¿ 
pNn]v ug{'kg]{ .

-3_ 	 ;DalGwt pBf]u tyf lgof{tstf{x¿n] 
cfˆgf] cfh{gsf] /sd ;Dk"0f{ ¿kdf 
k|rlnt P]g, lgod tyf Joj:yf 
cg';f/ g]kfndf k7fpg'kg]{ .

-ª_ 	 laqmL tyf k|bz{g sIf vf]Ng] 
lgof{tstf{x¿sf] xsdf g]kfnaf6 
nu]sf] ;fdfg / tL ^ dlxgfdf 
;DalGwt lgsfox¿nfO{ lbg'kg]{ .

-r_ 	 o;/L vf]lnPsf] ;Dks{ sfof{no / 
laqmL k|bz{g sIfaf6 k|fKt kmfObf 
Pj+ nfut;DaGwL ljj/0f cfly{s 
jif{ ;lsPsf] a9Ldf tLg dlxgfleq 
lbg'kg]{ . 

-5_ 	 le;f -k|j]zf1f_;DaGwL ;Dk"0f{ sfo{ 
;DalGwt pBdLn] g} ug{'kg]{ .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

jflif{s sfo{of]hgf cg'¿k cfly{s 
jif{ @)%^÷%& sf] cjlwdf ug{'kg]{ o; a}+ssf 
zfvf÷pkzfvf tyf s]G› cGtu{tsf ljleGg ljefu 
/ sfof{nox¿sf] cfGtl/s n]vfk/LIf0f tyf lg/LIf0f 
sfo{dWo] k|yd c4{jflif{s cjlwsf] cfGtl/s n]vf 
k/LIf0f tyf lg/LIf0f sfo{ ;dod} ;DkGg u/L o; 
qmddf b]lvPsf q'l6 tyf sdhf]/Lx¿df ;fdlos ;'wf/ 
ul/Psf] 5 . lg/LIf0f sfo{df Ps¿ktf Nofpg] tyf o; 
qmddf b]lvPsf ;d:ofx¿nfO{ klxrfg u/L ;dfwfgsf 
pkfox¿ klxNofpg] p2]Zon] @)%^ dª\;L/ !^ b]lv 
!* ut];Dd zfvf tyf s]G›sf ;DalGwt ljefusf 
k|d'vx¿sf] ;xeflutf /x]sf] cGt/lqmof -uf]i7L_ 
sfo{qmd kf]v/fdf ;kmntfk"j{s ;~rfng ul/of] .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0ff sfo{nfO{ 
;do ;fk]If ;'wf/ ug]{ qmddf kl/dflh{t lg/LIf0f 
lgb]{lzsf nfu" x'g] r/0fdf /x]sf] 5  . ;fy} lg/LIf0f 
sfo{nfO{ cem k|efjsf/L Pj+ ;do ;fk]If agfpg 
hgzlQmsf] bIftf clej[l4 ub}{ ;fª\u7lgs ;'wf/;d]t 
u/L cfGtl/s n]vfk/LIf0f tyf lg/LIf0f ljefunfO{ 
cem a9L ;'b[9Þ / ;Ifd agfpg] nIo lnOPsf] 5 . 

gf]6 lgisf;g tyf Joj:yfkg

g]kfn /fi6« a}+s P]g, @)!@ cg';f/ gf]6x¿sf] 
5kfO u/L cy{tGqsf] cfjZostf / dfucg'¿k gf]6sf] 
lgisf;g Pj+ Joj:yfkg ug]{ l;nl;nfdf ut cfly{s 
jif{sf] r}t dlxgfb]lv rfn" cfly{s jif{sf] kmfu'g 
d;fGt;Dd ?= ^ ca{ ^$ s/f]8 d"Nosf yk gf]6 
lgisf;g eO{ hDdf lgisfl;t gf]6sf] kl/df0f ?= $# 
ca{ %* s/f]8 k'Ug uPsf] 5 . rngrNtLdf k7fpg 
cof]Uo, em'qf], d}nf, kmf6]sf gf]6x¿ lvrL rngrNtL 
of]Uo gf]6x¿ dfq rngrNtLdf /fVg] p2]Zo cg'¿k 
o; cfly{s jif{df ;a} b/sf gf]6x¿ 5kfpg] sfo{ 
ePsf] 5 .

g]kfnL gf]6nfO{ cem a9L ;'/lIft agfO{ 
hfnL gf]6x¿af6 ;j{;fwf/0fnfO{ kg{;Sg] sl7gfO Pj+ 
c;'/Iff x6fpg] p2]Zon] o; a}+sn] gofF 5kfO ul/Psf] 
?= %)) / !))) b/sf gf]6x¿df @=% ld=ld= rf}8f 
Security Thread, Anticopy Line Structure, See 
Through Register, Portrait Watermark, Peak 
h:tf cTofw'lgs ;'/Iff k|ljlwx¿ yk ug{'sf ;fy} 
l8hfOgdf;d]t kl/jt{g ul/Psf] 5 . 

a}+saf6 ePsf k|of;x¿sf] kmn:j¿k 
rngrNtLdf /x]sf em'qf tyf d}nf gf]6x¿ k|z:t 
dfqfdf a}+sleq bflvnf x'g cfPsf] x'Fbf ut cfly{s 
jif{sf] r}t dlxgfb]lv rfn" cfly{s jif{sf] kmfu'g 
d;fGt;Dddf ljleGg b/sf yk ?= # ca{ ̂ ^ s/f]8 #( 
nfv (# xhf/ a/fa/sf] gf]6sf] hnfg x'g uO{ cfly{s 
jif{sf] kmfu'g d;fGt;Dd s'n ?= #( ca{ (( s/f]8 
!* nfv ( xhf/ a/fa/sf ljleGg b/sf rngrNtLsf 
nflu cof]Uo gf]6x¿ hnfg eO;s]sf] 5 .

;/sf/L sf/f]af/sf] ;'Joj:yf / ;';~rfngsf 
;fy} clw/fHoe/ g]kfnL gf]6sf] ;/n cfk"lt{ ug]{ 
p2]Zon] o; a}+ssf zfvf pkzfvf nufot jfl0fHo 
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a}+sx¿df vf]lnPsf gf]6sf]ifdf ut cfly{s jif{sf] 
r}tb]lv o; cfly{s jif{sf] kmfu'g;Dddf k6s k6s 
u/L ?= $ ca{ #^ s/f]8 @& nfv tf]8f rnfg sf/f]af/ 
ul/Psf] 5 .

gf]6sf] sfplG6Ë, ;l6{Ë tyf e]l/lkms]zg 
ug]{ sfo{nfO{ oflGqsLs/0f ub}{ n}hfg] gLltcg'¿k 
o; cjlwdf tLg yfg d]lzg vl/b u/L gf]6 
sfplG6Ë, ;l6{Ë / e]l/lkms]zg ug]{ sfo{ k|f/De 
eO;s]sf] 5  . oflGqsLs/0fsf] k|lqmofnfO{ ultzLn 
¿kdf zfvf÷pkzfvf :t/df;d]t k'¥ofpg a}+s 
k|oTgzLn /x]sf] 5 .

l;Ssf lgisf;g tyf ljt/0f

g]kfn /fi6« a}+sn] lgoldt ¿kdf l;Ssf 
6sd/L u/L laqmL ljt/0f ub}{ cfO/x]sf] 5  . o; 
;Gbe{df @)%% r}tb]lv @)%^ kmfu'g;Dddf lgDg 
sfo{x¿ ;Dkfbg ePsf 5g\ M

-s_ 	 >L % sf] ;/sf/, dlxnf tyf ;dfh 
sNof0f dGqfnosf] cg'/f]wdf 6S;f/ 
ljefuaf6 cGt/f{li6«o j[4 jif{ 
!((( sf] l;nl;nfdf ?= !)).– 
b/sf] :dfl/sf l;Ssf lgisf;g u/L 
laqmL ljt/0f eO/x]sf] 5  . g]kfn 
cfFvf c:ktfnsf] /ht hoGtLsf] 
pknIodf pQm c:ktfnsf] cg'/f]wdf 
ljefun] ?= @%.– b/sf] So"k|f]lgs]n 
wft'sf] :dfl/sf l;Ssf klg lgisf;g 
u/L laqmL ljt/0f ul//x]sf] 5 .

-v_ 	 /]l8of] g]kfnsf] :j0f{ dxf]T;jsf] 
cj;/df pQm ;+:yfsf] cg'/f]wdf 
ljefun] ?= %).– b/sf] :dfl/sf 
l;Ssf lgisf;g ug{ nflu/x]sf] 5 . 
g]kfnnfO{ eujfg a'4sf] hGd:ynsf] 
¿kdf l;Ssfsf] dfWodaf6 ljZje/ 
k|rf/k|;f/ ug{ l;+ufk'/ ldG6 / 
o; ljefusf] ;+o'Qm k|of;df ;'g 
tyf rfFbLsf …eujfg\ a'4 rf}yf] 
l;l/hÚ sf l;Ssfx¿ lgisf;g ug{  
nfluPsf] 5 .

-u_ 	 xfn 6S;f/ ljefu /x]sf] ;'Gwf/fl:yt 
ejg / To;n] rr]{sf] !!–*–#–) 
hUuf >L % sf] ;/sf/ dlGqkl/ifb\sf] 
lg0f{ofg';f/ >L % sf] ;/sf/sf] 
:jfldTjaf6 g]kfn /fi6« a}+snfO{ 
x:tfGt/0f eO;s]sf] 5 eg] >L % 
sf] ;/sf/sf] lg0f{o cg';f/ nlntk'/ 
v'dn6f/l:yt s/La $) /f]kgL hUuf 
6S;f/ ljefunfO{ pknAw u/fOPsf] 
5  . xfnsf] ;'Gwf/fl:yt ljefusf] 
ejg Hofb} hL0f{ / k'/fgf] cj:yfdf 
/x]sf]n] ljefunfO{ :yfgfGt/0f 
ug]{ ;DaGwdf v'dn6f/l:yt hUufdf 
xfn kvf{n nufpg] sfo{ z'¿ x'g 
nflu/x]sf] 5 .

k|zf;lgs lqmofsnfk

ablnFbf] kl/l:ylt cg'¿k g]kfn /fi6« a}+sn] 
k|zf;lgs lqmofsnfknfO{ cg'zfl;t 9ª\uaf6 clu 
a9fpFb} cfˆgf] k|zf;lgs ;+oGqnfO{ ;zQm kf/L 
cfjZostf cg'¿k Joj:yfkg kIfdf qmlds ¿kn] 
;'wf/ ub}{ cfPsf] 5 .

bIf hgzlQmsf] pTkfbsTj, sd{rf/Lsf] dgf]an 
pRr /fVg plrt jftfj/0fsf] l;h{gf tyf ;du| j[lQ 
ljsf;, pknAw ef}lts ;fwgsf] oy]i6 ;b'kof]u, 
a}+s;Fu ;Da4 lgsfo aLr ;"rgf cfk|jfxh:tf s'/fsf] 
cltl/Qm a}+ssf] ljleGg ljefu, zfvf tyf pkzfvf 
sfof{nox¿aLr cfk;L ;dGjo Pj+ cGt/;DaGw 
sfod u/L ljBdfg gLlt, lgod, sfo{k|0ffnL tyf 
;d:of pk/ 5nkmn / ;dLIff u/L ;d;fdlos ;'wf/ 
ub}{ hfg] p2]Zon] k|To]s jif{ Joj:yfkg ljrf/ uf]i7L 
;~rfng ul/+b} cfPsf]df ce}m kl/dflh{t ¿kdf n}hfg 
ljutsf jif{b]lv zfvf :t/df ;d]t cfk;L ;dGjo / 
;dembf/L a9ÞfO{ a}+ssf] lqmofsnfkdf ;dfgtf tyf 
Ps¿ktf Nofpg] p2]Zon] Joj:yfkg ljrf/ uf]i7L k"j{ 
zfvf Joj:yfksx¿af6 cfk;df 5nkmn u/L sfo{qmd 
tof/ ug]{ kl/kf6LnfO{ lg/Gt/tf lbOPsf] 5  . o;} 
;Gbe{df wgu9L zfvfdf @)%^ kmfu'g @$ / @% ut] 
b'O{ lbg] zfvf Joj:yfksx¿sf] cGt/lqmof sfo{qmd 
;DkGg eof] . o:tf] uf]i7L tyf sfo{qmdx¿af6 kfl/t 
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ePsf lg0f{o Pj+ ;'emfpx¿sf] sfof{Gjogaf6 a}+ssf] 
sfo{ ;~rfng tyf Joj:yfksLo ;'wf/df 7"nf] ;3fp 
k'lu/x]sf] cg'ej ul/Psf] 5 .

pbf/ cfly{s gLltcGtu{t b]zsf] ljQtLo 
If]qdf b]vfk/]sf] a9\bf] a}+lsË tyf ljQLo sf/f]af/nfO{ 
lgoldt ¿kdf lg/LIf0f, ;'kl/j]If0fsf] l;nl;nfdf 
lgb]{zg lbgdf l9nf;':tL gxf];\ eGg] p2]Zon] o; 
jif{ a}+s Joj:yf ljefu / lg/LIf0f tyf ;'kl/j]If0f 
ljefunfO{ u}/ a}+s Joj:yf ljefu / u}/ a}+s lg/LIf0f 
tyf ;'kl/j]If0f ljefu yk u/L rf/ ljefudf ljeflht 
ul/Psf] 5  . To:t}u/L sfg"g ljefu tyf 6S;f/ 
ljefunfO{ :t/j[l4 (upgrade) ul/Psf] 5 eg] sd{rf/L 
k|zf;g ljefu cGtu{t /x]sf] sDKo'6/ dxfzfvfnfO{ 
klg Pp6f 5'§} ;"rgf tyf k|ljlw ljefusf] ¿kdf v8f 
ul/Psf] 5 . o;af6 ablnFbf] kl/l:ylt cg'¿k b]zdf 
ePsf] a9\bf] cfly{s tyf ljQLo sf/f]af/nfO{ g]kfn 
/fi6« a}+sn] ;xh} ;d]6\g ;sg] cfzf ul/Psf] 5 .

sd{rf/Lx¿sf] j[lQ ljsf;sf] qmddf cToGt 
cfjZos ePsf] kbf]Gglt ;DaGwL Joj:yfnfO{ lg/Gt/tf 
lbg] qmddf a}+sdf l/Qm /x]sf ljleGg kbx¿dWo] 
@)%% r}tb]lv @)%^ kmfu'g d;fGt;Ddsf] cjlwdf 
;fwf/0f ;]jftkm{ d"Nofª\sg ab'jfåf/f clws[t ljlzi6 
kbdf !), clws[t k|yd kbdf !&, clws[t låtLo 
kbdf #$, clws[t t[tLo kbdf #&, ;xfos k|yd 
kbdf &$, ;xfos rt'y{ kbef &* u/L hDdf @%) / 
cfGtl/s k|ltof]lutfåf/f clws[t k|yddf $, clws[t 
låtLodf ^, ;xfos k|yddf !% u/L hDdf @% hgf 
a9'jf ePsf 5g\  . To:t} gub ;]jftkm{ d"Nofª\sg 
a9'jfåf/f clws[t t[tLodf @ / ;xfos k|yddf ## 
u/L hDdf #% hgf a9'jf ePsf 5g\ . k|fljlws ;]jftkm{ 
d"Nofª\sg ab'jfåf/f clws[t ljlzi6df !, clws[t 
låtLodf $, clws[t t[tLodf (, ;xfos k|yddf !, 
;xfos låtLodf !%, ;xfos t[tLodf # u/L hDdf ## 
hgf a9'jf ePsf 5g\ . o;/L o; cjlwdf s'n #$# 
hgfn] a9'jf kfPsf 5g\  . ;fy} o; cjlwdf :yfoL 
sd{rf/Lx¿tkm{ #% hgfn] clgjfo{ cjsfz kfPsf 5g\ 
eg] Psn] :j}lR5s cjsfz lnPsf 5g\ . o;} cjlwdf 
$ hgfsf] /fhLgfdf :jLs[t ul/Psf] 5 . To:t} s/f/ 
;]jftkm{sf $ sd{rf/Lsf] s/f/ cjlw yk ul/Psf] 5}g 
eg] $ sfo{/t sd{rf/Lx¿sf] o; jif{ lgwg ePsf] 5 . 

o;/L o; cjlwdf s'n $* hgf a}+s ;]jfaf6 cnu 
ePsf 5g\ .

sd{rf/Lx¿nfO{ k|bfg ul/g] ;'ljwfx¿df 
;do;fk]If ;'wf/ ub}{ hfg] qmddf ldlt @)%^.&.! b]lv 
nfu" x'g] u/L tnasf] jflif{s :s]n j[l4 /sd z'¿ tna 
:s]nsf] # k|ltztb]lv #=% k|ltztn] j[l4 ul/Psf] 5 . 
a}+saf6 k|bfg ul/Fb} cfPsf] s]G›Lo a}+s eQfdf j[l4 
u/L clws[t :t/nfO{ dfl;s ?= @,()).– tyf ;xfos 
:t/nfO{ dfl;s ?= @,#@%.– ul/Psf] 5  . vfhf eQf 
Psd'i7 dfl;s ?= ^@%.– k|bfg ug{'sf ;fy} :jb]zdf 
kfpg] b}lgs eQfdf ztk|ltzt tyf e|d0f eQf $) 
k|ltztsf b/n] j[l4 ul/Psf] 5  . ;f]xL ldltaf6 yk 
eQfsf] ¿kdf lzIff eQf Psd'i6 ?= #)).– sf b/n] 
k|bfg ug]{ gofF Joj:yf ul/Psf] 5  . o;=cltl/Qm 
3/hUuf ;fk6L kfpg u|fXo sd{rf/Lx¿nfO{ lghx¿n] 
rfx]df sd{rf/L sNof0fsf/L ;~ro sf]ifdf /x]sf] 
/sdaf6 lghx¿ a}+s ;]jfaf6 lgj[Q x'Fbf s§f ug]{ 
u/L ?= !,)),))).– lgAof{hL ;fk6L k|bfg ug]{ Joj:yf 
ul/Psf] 5  . sd{rf/L cf}ifwL pkrf/ ;Ldf cGtu{t 
:t/cg';f/ kfpg] /sddf sfo{/t >]0fLsf] clGtd 
:s]nsf] lx;fan] x'g] s'n jflif{s /sdsf] )=%) k|ltzt 
b]lv %=%! k|ltztn] j[l4 ul/Psf] 5 . a}+sdf sfo{/t 
sd{rf/Lx¿af6 pkef]u ePsf] cljldt 3/hUuf 
;fk6L, sd{rf/L ;fk6L tyf kl/jxg ;fk6L /sd;d]t 
aLdf u/fpg ;lsg] Joj:yf ul/Psf] 5 . To:t} a}+ssf] 
jflif{sf]T;jsf] cj;/df ef]hvr{ afkt ;a} :t/sf 
sd{rf/Lx¿n] kfpg] & lbgsf] b}lgs eQf a/fa/sf] 
/sddf yk & lbgsf] j[l4 u/L !$ lbg a/fa/sf] b}lgs 
eQf k|bfg ug]{ Joj:yf ul/Psf] 5 .

a}+s cfˆgf] sd{rf/Lx¿sf] ;Lk, 1fg, bIftf 
a9fpg ;b}j k|oTgzLn /x]sf] 5 . sd{rf/Lsf] bIftf 
clej[l4 ug]{ qmddf o; jif{ a}+saf6 &* sd{rf/LnfO{ 
j}b]lzs tflnddf, tLg hgfnfO{ pRr cWoog sfh, 
!%! sd{rf/LnfO{ ljb]zdf ljleGg ;]ldgf/, uf]i7L, 
;Dd]ng, a}7s, cWoog e|d0f tyf cjnf]sg e|d0fdf 
efulng] cj;/ k|bfg ul/Psf] 5 . o;}u/L :jb]zleq 
PshgfnfO{ cWoog sfh k|bfg ug{'sf ;fy} ljleGg 
;+3 ;+:yfaf6 ;~rflnt tflnd, uf]i7L, ;]ldgf/ cflbdf 
&$ nfO{ ;xefuL u/fOPsf] 5, ;fy} *! nfO{ ljleGg 
;+:yfaf6 sDKo'6/ tflnd k|bfg ul/Psf] 5 .
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cfˆgf] lhDdfsf] sfd sf/jfxL ljz]if pNn]vgLo 
/ pTs[i6 tl/sfaf6 lgwf{l/t ;dodf ;Dkfbg ug]{ 
ljleGg txsf @*# hgf sd{rf/Lx¿nfO{ o; cjlwdf 
gub / :s]n j[l4åf/f k'/:s[t ul/Psf] 5 .

a}+sdf xfn clws[t :t/df #^( / ;xfos 
:t/df -k|ydb]lv k~rd;Dd_ @,#*) u/L hDdf @,&$( 
hgf sd{rf/L sfo{/t 5g\ .

sfg"g

g]kfn /fi6« a}+s sfg"g ljefusf] ljefuLo 
sfd sf/jfxLnfO{ r':t, b'?:t / k|efjsf/L agfpg 
ljefusf] ;ª\u7gfTds ;+/rgfdf kl/jt{g u/L a}+lsË 
zfvf, u}/ a}+lsË zfvf / d'2f zfvfsf] u7g u/L sfo{ 
ljefhg tyf lhDd]jf/Lk"j{s sfo{ ug{ yflnPsf] 5 .

g]kfn /fi6« a}+s P]g @)!@, jfl0fHo a}+s 
P]g @)#!, ljb]zL ljlgdo -lgoldt ug]{_ P]g @)!(, 
ljQ sDkgL P]g @)$@, ljsf; a}+s P]g @)%@ / 
cGt/f{li6«o ljQLo sf/f]af/ P]g @)%$ nfO{ sfof{no 
k|of]hgsf] lgldQ c+u|]hLdf cgf}krfl/s cg'jfb u/L 
'A Collection of Banking and Financial Acts 
Related to Nepal Rastra Bank' k|sflzt ul/Psf] 
5 . o;}u/L g]kfn /fi6« a}+s P]g @)!@ cGtu{t ag]sf 
lgodx¿ g]kfn /fi6« a}+s ;fdfGo lgodx¿ @)@$, 
g]kfn /fi6« a}+s -gf]6 w'Nofpg]_ lgodx¿ @)%), g]kfn 
/fi6« a}+s -gf]6 ;§fegf{_ lgod @)$*, g]kfn /fi6« a}+s, 
a}+s sfuhft w'Nofpg] lgod @)@( ljb]zL ljlgdo 
-lgoldt ug]{_ lgodx¿ @)@), g]kfn /fi6« a}+s d'›f 
lgodx¿ @)$*, g]kfn /fi6« a}+s -gub;DaGwL _ 
lgodx¿ @)%$ / /fi6«C0f lgodx¿ @)@) sf] ;ª\u|x 
k|sfzg u/L ;a} ljefu / zfvf sfof{nodf k|]lift u/L 
lgodx¿sf] ;DaGwdf ;a}nfO{ hfgsf/L lbOPsf] 5 .

cfly{s pbf/Ls/0f tyf v'Nnf ahf/ cy{tGqsf] 
cjnDag:j¿k a}+ssf ;a} lg0f{ox¿ sfg"gadf]lhd 
;Dkfbg ug]{ u/fpg] k|lqmofdf tLj|tf cfPsf]n] cfGtl/s 
tyf afXo sfd sf/jfxLsf] sfo{af]em;Fu ljefunfO{ 
;do ;fk]If ¿kdf cBfjlws u/fpg] p2]Zon] sfg"gL 
k':ts Pj+ kqklqsfx¿ ;Íng u/L Pp6f ljefuLo 
k':tsfno klg :yfkgf ul/Psf] 5 .

k|lzIf0f

g]kfn /fi6« a}+s, a}+s;{ k|lzIf0f s]G›n] ljut 

tLg bzsb]lv a}+s tyf ljQLo If]qsf] hgzlQmnfO{ 
k|lzIf0f lb+b} cfPsf] 5  . cf/Dedf s]xL ;Lldt a}+s 
/ ljQLo ;+:yfx¿sf] pkl:ylt /x]sf] cj:yfdf dfq 
:yflkt o; s]G›n] xfn ljleGg a}+s tyf ljQLo 
;+:yfx¿sf] a9\bf] hgzlQmnfO{;d]t tflnd lbg'k/]sf] 
5 eg] ljut s]xL jif{otf a}+lsË tyf ljQLo If]qn] dfu 
ub}{ cfPsf sltko tflnd sfo{qmdx¿nfO{ s]G›sf] 
;Lldt Ifdtfsf] sf/0f k"/f ug{ ;lsPsf] 5}g . o;tkm{ 
s]G›sf] jt{dfg IfdtfnfO{ j[l4 ub}{ n}hfg] gLlt klg 
o; a}+sn] ln+b} cfPsf] 5 .

ljut s]xL jif{otf k|lzIf0f s]G›åf/f tflndsf] 
k|efjsfl/tfdf ;xof]u x'g] kf7\oqmd ljsf;, jftf{sf/sf] 
5gf}6, tflnd d"Nofª\sgsf] j}1flgs ljlw / sIffdf 
tflndsf k|lzIffyL{x¿sf] cTolws ;xeflutf u/fpg] 
gLlt cjnDag ul/Paf6 tflndsf] :t/ j[l4 ePsf] 
cg'ej ul/Psf] 5 .

rfn" cfly{s jif{ @)%^÷%& sf] cjlwsf 
nflu uelg{Ë sfplG;naf6 :jLs[t #! tflnd 
sfo{qmdx¿dWo] o; cfly{s jif{sf] klxnf] cf7 
dlxgf;Dddf ;xfos÷k|wfg ;xfos :t/sf !$ / 
clws[t :t/sf % u/L hDdf !( tflnd sfo{qmdx¿ 
k"/f eO;s]sf 5g\ . oL tflnd sfo{qmdx¿af6 clws[t 
:t/df &$ / ;xfos÷k|wfg ;xfos :t/sf @^) u/L 
hDdf ##$ hgf g]kfn /fi6« a}+snufot cGo a}+s tyf 
ljQLo ;+:yfsf sd{rf/Lx¿ nfeflGjt eO;s]sf 5g\ .

;fy} rfn" cfly{s jif{df tflnd sfo{qmd 
;~rfngsf] cltl/Qm o; s]G›n] ljutdf ;~rfng 
u/]sf tflndx¿sf] k|efj d"NofÍg ug]{ / b'O{ 
tflndx¿sf nflu kf7\o;fdu|L (Reading Materials) 
th'{df ug]{ nufot cfufdL lbgx¿df s]G›nfO{ Ps 
cfjf;Lo tflnd s]G›sf] ¿kdf ljsl;t ub}{ n}hfg]tkm{ 
k|f/lDes sfo{sf] yfngL ug]{ h:tf sfo{nfO{ s]G›sf] 
sfo{ of]hgfdf /flvPsf] 5 .

;"rgf tyf k|ljlw

o; a}+ssf s]G›Lo sfof{no sf7df8f}+ a}+lsË 
sfof{no tyf zfvf sfof{nox¿df /x]sf sDKo"6/ 
sfo{hfnf]df ;dflji6 ;Dk"0f{ sDKo'6/x¿nfO{ ;g\ @))) 
z'¿ x'g' cufj} Y2K ;d:ofaf6 d'Qm u/fpg' o; jif{sf] 
;a}eGbf 7"nf] r'gf}tL g]kfn /fi6« a}+s;fd' lyof] . o; 
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;d:ofnfO{ ;dfwfg ug]{ l;nl;nfdf a}+ssf] ;"rgf tyf 
k|ljlw ljefuaf6 tof/ ePsf s]xL ;K6j]o/x¿nfO{ 
Y2K Complient agfOof]  . To:t} s]G›Lo sfof{no / 
sf7df8f}+ a}+lsË sfof{nosf] cltl/Qm ;Dk"0f{ zfvfx¿df 
k|of]u eO/x]sf Novel Netware Operating System 
nfO{ :t/j[l4 (upgrade) ul/of] . zfvf sfof{nox¿df 
k|of]u eO/x]sf k'/fgf k|ljlwsf File Server x¿nfO{ 
abNg'kg]{ ePsf]df gofF k|ljlwsf] File Server lgwf{l/t 
;doleq pknAw x'g] cj:yf gb]lvPsf]n] tTsfnLg 
;d:of ;dfwfgfy{ gofF k|ljlwsf] sDKo'6/nfO{ File 
Server sf] ¿kdf k|of]u u/L Y2K ;d:ofnfO{ lgwf{l/t 
;doleq} ;dfwfg ul/of] . kmn:j¿k ;g\ @))) z'¿ 
ePkl5 o; a}+ssf sKo'6/x¿df Y2K ;d:of b]lvPg .

zfvf sfof{nox¿df k|of]u eO/x]sf] a}+lsË 
;ˆ6j]o/nfO{ ;d;fdlos ;'wf/ u/L k|of]udf NofOPsf] 
5 . ;'wf/ ul/Psf] gofF ;ˆ6j]o/ ;~rfng ug{sf nflu 
;DalGwt sd{rf/Lx¿nfO{ tflnd k|bfg ul/Psf] 5  . 
E-mail ;'ljwf pknAw u/fpg] ;+:yfx¿ ePsf If]qdf 
cjl:yt o; a}+ssf zfvf sfof{nox¿df E-mail sf] 
:yfkgf ug]{ l;nl;nfdf xfn;Dd jL/uGh, kf]v/f / 
l;4fy{gu/ zfvfdf E-mail h8fg ul/;lsPsf] 5 .

zfvf sfof{nox¿sf] sDKo'6/fOh];g sfo{df 
b]lvPsf ;d:ofx¿ / To;sf] ;dfwfgsf pkfox¿ 
lgSof]{n ug]{ x]t'n] ;"rgf tyf k|ljlw ljefu / cfGtl/s 
n]vf k/LIf0f tyf lg/LIf0f ljefuåf/f @)%^ dª\;L/ !^ 
ut]b]lv !( ut];d kf]v/fdf ;+o'Qm uf]i7Lsf] cfof]hgf 
ul/of] .

cg';Gwfg ljefu cGtu{t /x]sf] zf]wgfGt/ 
dxfzfvfn] dfl;s ¿kdf tof/ kf/L ljt/0f ug]{ 
u/]sf] Nepal's Foreign Trade Statistics sDKo'6/af6 
k|zf]wg ug{sf nflu k|of]u ug]{ ul/Psf] ;ˆ6j]o/ 
cw'/f]w ePsf]n] To;sf] ;dfwfgfy{ ;"rgf tyf k|ljlw 
ljefuaf6 gofF ;ˆ6j]o/sf] ljsf; u/L k|of]udf 
NofOPsf] 5 .

o; a}+ssf] sf7df8f}+ a}+lsË sfof{no / 
s]G›Lo sfof{nodf /x]sf] cf}ifwfnodf cf}ifwLsf] Stock 
Inventory Control sf] ;fy} n]h/ tyf lan tof/ 
kfg{sf] nflu cfjZos kg]{ ;ˆ6j]/sf] ljsf; u/L ;f] 
sfo{sf] nflu sDKo'6/sf] k|of]u ug{ yflnPsf] 5 .

b]z tyf ljb]zdf ;"rgf k|jfx ug]{ x]t'n] 
Internet df o; a}+sn] Web Site (http://www.nrb.
org.np/nrb/) sf] Joj:yf u/]sf] 5  . of] Web Site 
df g]kfn /fi6« a}+ssf] kl/ro, clws[t k|yd >]0fLb]lv 
dflysf clws[tx¿sf] gfdfjnL, ljlgdo b/ tyf 
Quarterly Economic Bulletin / Main Economic 
Indicator sf s]xL c+zx¿ /flvPsf 5g\  . eljiodf 
o;nfO{ qmdzM ;'wf/ u/L ;s];Dd a9L ;"rgf ;dfj]z 
ub}{ hfg] nIo lnOPsf] 5 .

j}s;{ Sna

g]kfn /fi6« a}+s, a}+s;{ Snan] sd{rf/Lx¿sf 
nflu v]ns'b, ;flxlTos, ;fdflhs, dgf]/~hgfTds 
cflb ljljw lqmofsnfkx¿ ;~rfng ub}{ cfO/x]sf] 5 . 
o; Snjn] k|sfzg ub}{ cfO/x]sf] …ldld{/]Ú sf] lgoldt 
k|sfzgafx]s @)%^ k';df yk Ps cfly{s n]v 
ljz]iffÍ k|sflzt ul/of] . @)%^ j}zfvd} o; Snaåf/f 
cfof]lht ljz]if sljuf]i7Lsf ;fy} a}+ssf k|ltefx¿aLr 
sljtf k|ltof]lutf;d]t ;DkGg ePsf] lyof] . To;}u/L 
@)%^ j}zfvd} :ynut afnlrqsnf k|ltof]lutf klg 
;DkGg ePsf] lyof] . o; Snasf] tŒjfjwfgdf /Qmbfg 
h:tf ;fdflhs ;]jf;DaGwL sfo{ eO/xg] u/]sf]df 
o; cjlwdf @)%^ j}zfv / sflQsdf u/L b'O{k6s 
o; a}+ssf clws[t tyf sd{rf/Lx¿åf/f /Qmbfg 
ug]{ sfo{ ;DkGg eof]  . v]ns'btkm{ g]kfn cf}Bf]lus 
ljsf; lgudaf6 ;~rflnt cGt/;+:yfg 6]a'n6]lg; / 
g]kfn :g's/ k'n / lalnof8{ P;f]l;P;gåf/f cfof]hgf 
ul/Psf] /fli6«o v'Nnf :g"s/ k|ltof]lutfdf o; a}+ssf] 
;xeflutf /x]sf] lyof] .

cGo lqmofsnfk

ljZjsf clwsf+z d'n'sx¿n] yf]s d"No;"rLnfO{ 
d'›f:kmLlt dfkssf] k|efjsf/L dfWodsf ¿kdf lng] 
u/]sf] kl/k|]Iodf xfdLn] klg yf]s d"No;"rL ljsf; ug]{ 
sfo{sf] yfngL u/]sf 5f}+ . yf]s d"No;"rL ljsf; ug{sf] 
nflu a}+sn] yf]s d"No;"rL ljsf; kl/of]hgf sfof{nosf] 
:yfkgf u/L ;"rsfÍ ljsf;;DaGwL sfo{ ;~rfng 
ul//x]sf] 5  . yf]s d"No;"rL ljsf;sf nflu rflxg] 
cfwf/e"t tTjx¿sf] lg0f{o ug{ cfjZos tYox¿sf] 
cWoog tyf ;"rsfÍ ljsf;sf nflu d"No ;Íng ug{ 
:ynut cWoog;DaGwL sfo{ hf/L /x]sf] 5 . :ynut 
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cWoogaf6 k|fKt tYox¿sf] cfwf/df o;nfO{ clGtd 
¿k lbO{ cfufdL cfly{s jif{leqdf k/LIf0fsf] ¿kdf 
yf]sd"No ;"rsfÍ k|sflzt ug]{ nIo /flvPsf] 5 .

pk;+xf/ 

b]zsf] cy{ Joj:yfdf ljut s]xL jif{b]lv 
lg/Gt/ ¿kdf b]vfk/]sf] lzlyntfnfO{ Wofgdf /fvL 
g]kfn /fi6« a}+sn] cfˆgf df}l›s tyf ljQLo gLltsf 
dfWodaf6 cy{Joj:yfdf ultzLntf Nofpg] p2]Zoaf6 
lgb]{lzt eP/ ljleGg sbd rflnPsf] 5 . b]zsf] cfly{s 
ljsf;nfO{ ult k|bfg ug{ nufgL tyf cf}Bf]lusLs/0fsf] 
lgldt pko'{Qm jftfj/0f tof/ ug{' ckl/xfo{ x'G5  . 
o;} ;Gbe{df g]kfn /fi6« a}+sn] cfˆgf df}l›s gLltx¿ 
dfkm{t o; jif{ d"No j[l4nfO{ lglZrt bfo/fleq sfod 
u/L cfly{s l:y/tf xfl;n ug]{ nIocg'¿k nufgL tyf 
cf}Bf]lusLs/0fsf] lgldQ pko'{Qm jftfj/0f aGb} uPsf] 
b]lvPsf] 5  . cy{Joj:yfdf d"No l:y/tf sfod x'g 
g;sL cjfl~5t :t/df d"No j[l4 x'g uPdf To;sf] 
k|ToIf c;/ ax';ª\Vos u/La hgtfdf kg{ hfg] x'Fbf o; 
jif{ d"No l:y/tfsf] lbzfdf xfl;n ePsf] ;sf/fTds 
l:yltn] s]xL xb;Dd eP klg u/La hgtfnfO{ d"No 
j[l4h:tf] k|sf]kaf6 qf0f ldn]sf] 5 .

b]zsf] cfly{s ljsf;sf] lglDt Ps ;an 
ljQLo k|0ffnL k"jf{wf/sf] ¿kdf /x]sf] x'G5  . o;} 

tYonfO{ x[boª\ud u/L g]kfn /fi6« a}+sn] b]zsf] ljQLo 
If]qsf] lj:tf/ / ;+j4{gdf dxŒjk"0f{ e"ldsf lgjf{x ub}{ 
cfPsf] 5  . o; jif{ ljQLo If]qdf Ps jfl0fHo a}+s, 
rf/ ljsf; a}+ssf ;fy} Ps ljQ sDkgL ylkg cfPsf 
5g\ . ljQLo If]qnfO{ ultzLn agfO{ jfl~5t lbzflt/ 
lgb]{lzt ug{ ljQLo cg'zf;g clgjfo{ x'g] x'Fbf g]kfn 
/fi6« a}+sn] ljQLo If]qsf] ;'kl/j]If0f / cg'udg sfo{ 
k|efjsf/L ¿kn] ;~rfng ug{ ljQLo ;+:yfx¿nfO{ 
a}+s tyf u}/ a}+s ;d"xdf ljefhg u/L ltgLx¿sf] 
Joj:yfkg / ;'kl/j]If0f sfo{ x]g]{ g]kfn /fi6« a}+ssf 
ljefux¿nfO{ tbg'¿k k'gu{7g ul/Psf] 5  . o;af6 
ljQLo If]qdf s8f cg'zf;g sfod ug{ / ljrngx¿df 
lgoGq0f ug{ ;/n x'g] cfzf lnOPsf] 5 .

b]zsf] cfwfeGbf a9L hg;ª\Vof ul/aLsf] 
/]vfd'lg /x]sf] ;Gbe{df ul/aL lgjf/0fsf] lbzfdf 
;xof]u k'¥ofpg g]kfn /fi6« a}+sn] ljz]if k|sf/sf 
sbd rflncfPsf 5g\  . a}+sn] u|fdL0f If]qsf ljkGg 
ju{sf hgtfsf] cfly{s :t/ psf:g] p2]Zon] ;~rflnt 
ljleGg shf{ sfo{qmdx¿df ljQLo ;+:yfx¿nfO{ 
kl/rflnt ug{'sf ;fy} ljQLo ;|f]t pknAw u/fPsf] 
5 . ul/aL lgjf/0f / /f]huf/L k|j4{gsf] lbzfdf g]kfn 
/fi6« a}+s cfufdL lbgx¿df cem k|efjsf/L ¿kdf 
cfˆgf] ;xeflutf hgfpg tTk/ /x]sf] 5 .

j}zfv !$, @)%&

∗∗∗
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 $^ cf}F jflif{sf]T;j, @)%*

:j:y, ;Ifd / ;'b[9 ljQLo k|0ffnLdfkm{t ultzLn 
cy{Joj:yf xfl;n ug{ g]kfn /fi6« a}+s sl6a4∗

∗ g]kfn /fi6« a}+ssf] $^ cf}F jflif{sf]T;jsf] pknIodf ueg{/ 8f= ltns /fjnn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv cfˆgf] $% jif{ k"/f 
u/L $^ cf}+ jif{df k|j]z ub}{ 5 . o;} ;'vb cj;/df 
d d]/f ;d:t ;xof]uL Pj+ z'e]R5'sx¿k|lt xflb{s 
z'esfdgf JoQm ug{'sf ;fy} wGojfb 1fkg ug{ 
rfxG5' .

cfˆgf] :yfkgf sfnsf] ;f9] rf/ bzs cjlw 
kf/ ul/;s]sf] g]kfn /fi6« a}+ssf] b]zsf] cy{tGqk|ltsf] 
of]ubfgnfO{ Ps jif{sf] k|ult ljj/0fdfkm{t dfq k|:t't 
ug'{ Gofof]lrt gxf]nf tfklg a}+ssf] jflif{sf]T;jsf] 
pknIodf Ps jif{sf] cjlwnfO{ lgofNg'kbf{ b]zsf] 
ljQLo If]qsf] ;'wf/ / cfly{s :yfloTjsf lbzfdf 
g]kfn /fi6« a}+ssf] ;+nUgtf / To;af6 xfl;n ePsf 
pknlAwx¿sf] rrf{ ug{' k|f;ª\lus g} x'g]5 . 

of] jif{ b]zsf] cfly{s, df}l›s, ljQLo, 
a}+lsË tyf cGo ;DalGwt cfly{s kl/;"rsn] b]zsf] 
cfly{sl:ylt ;sf/fTds df]8lt/ uO/x]sf] b]vfPsf 
5g\  . o; jif{ cfly{s j[l4b/ %=% b]lv ^=) k|ltzt 
/xg] cg'dfg ul/Psf] 5 eg] d"No j[l4b/ #=) k|ltztdf 
sfod /xg] cg'dfg 5  . of] d'›f:kmLltb/ ut jif{sf] 
#=% k|ltztsf] t'ngfdf sd 5 . o;af6 cy{Joj:yfdf 
d"No j[l4b/nfO{ lglZrt bfo/fleq /fvL cfly{s l:y/tf 
xfl;n ug]{ g]kfn /fi6« a}+ssf] p2]ZonfO{ ;3fp k'Ug 
hfg] jftfj/0f b]lvPsf] 5 . cy{Joj:yfdf d"No l:y/tf 
sfod x'g g;sL cjfl~5t :t/df d"No j[l4 x'g uPdf 
To;sf] k|ToIf c;/ ax';ª\Vos ul/a hgtfdf g} kg{ 
hfg] s'/fdf g]kfn /fi6« a}+s ;w}F ;hu /lxcfPsf] 5 .

o; jif{ ;/sf/sf] s'n ;fwg kl/rfng pNn]Vo 
¿kdf j[l4 ePsf] 5 t/ vr{tkm{ ;fwf/0f vr{sf] 
Jooef/ s]xL a9]af6 yk ljQLo c;Gt'ng b]lvPsf] 
5 . afXoIf]qtkm{ Jofkf/ 3f6fdf pNn]Vo ;'wf/ ePsf] 
tyf e'QmfgL l:yltdf artsf] l:ylt ePsf]n] j}b]lzs 

d'›f ;l~rltsf] l:ylt c¿ ;'b[9 ePsf] 5 .

 pbf/ / ahf/f]Gd'v cy{Joj:yfsf] 
cjnDagaf6 ck]lIft ;d[l4 xfl;n ug{ cy{tGqdf 
;+/rgfTds ;'wf/ x'Fb} hfg'kg]{ k|lqmof;Fu g]kfn /fi6« 
a}+s k"0f{¿kdf ;+j]bgzLn 5 . cfly{s ;'wf/ sfo{qmds} 
Ps dxŒjk"0f{ cË ljQLo If]qsf] ;'wf/ ug{'kg]{ 68\sf/f] 
cfjZostfsf] ;Gbe{df b]zsf b'O{ 7"nf jfl0fHo 
a}+snufot ;du| a}+lsËIf]q tyf ljQLo k|0ffnLd} ;'wf/ 
ug{'kg]{ cfhsf] r'gf}tL xf] . rfn" cfly{s jif{sf] ah]6df 
a}+lsË ;'wf/sf] sfo{qmdnfO{ dxŒj lbOPsf] kl/k|]Iodf 
klg o:tf] ;'wf/k|lt g]kfn /fi6« a}+s cfufdL lbgx¿df 
cem ljljw gLlt tyf sfo{qmddfkm{t cufl8 a9\g' 
h?/L 5 .

ljQLo ;'wf/sf] sfo{nfO{ ;dGjofTds ¿kdf 
clu a9fpg g]kfn /fi6« a}+sn] Ps …ljQLoIf]q ;'wf/ 
PsfOÚ sfof{nosf] u7g ul/;s]sf] 5  . o;;Fu} 
>L % sf] ;/sf/, g]kfn /fi6« a}+s / ljZj a}+ssf]  
cGt/f{li6«o ljsf; ;+:yfaLr ;DkGg C0f ;xof]u 
;Demf}tf cg';f/ ljQLoIf]qsf] ;'wf/ sfo{qmd cufl8 
a9fpg] qmddf ljleGg k|lqmof tyf gLlt, /0fgLltx¿ 
th{'df tyf sfof{Gjog z'¿ ul/Psf] 5  . o;cGtu{t 
vf;u/L lg/LIf0f tyf ;'kl/j]If0f k|0ffnLnfO{ s'zn, 
;Ifd tyf ;'b[9 ug]{ ;GaGwdf bf];|f] r/0fsf] sfo{qmd 
;~rfng eO;s]sf] 5  . C0f c;'nL P]gsf] d:of}bf, 
g]kfn /fi6« a}+s P]gsf] gofF th{'df tyf "Depository 
Institution Act" cflb h:tf ljleGg cGo cfjZos 
sfg"gL Joj:yfx¿ klg ePsf 5g\ .

:j:y, ;Ifd / ;'b[9 ljQLo k|0ffnLsf dfWodaf6 
cy{Joj:yfnfO{ ultzLn u/fpg pTkfbgzLn If]qnfO{ 
cem a9ÞL k|fyldstf lbg] pko'{Qm jftfj/0f tof/ ug{ 
ut jif{ g]kfn /fi6« a}+sn] a}+sb/df sdL NofPsf] s'/fnfO{ 
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klg pNn]v ug{ rfxG5'  . ;f]cg';f/ ePsf] ;fwf/0f 
a}+sb/ / ljz]if k'gs{hf{ b/sf] k[ys\ k[ys\ Joj:yf 
s[lif, pBf]u / lgof{t If]qnfO{ k|j4{g ug]{ p2]Zoaf6 
g} ePsf] xf]  . pTkfbgzLn If]q / lgof{t If]qsf] 
ultzLntfdfkm{t pTkfbg a9fpg ;/n Aofhb/df 
shf{ k|jfx x'g ;Sg] cj:yf to ug]{ ;Gbe{df g]kfn 
/fi6« a}+sn] cfˆgf] a}+sb/dfkm{t a}+lsËIf]qdf ;ª\s]t 
lbPsf] xf] . ;x'lnotb/df k'gs{hf{sf] Joj:yfaf6 shf{ 
k|jfxdf j[l4 x'g] x'Fbf cfo / /f]huf/L a9fpg 
;xof]u k'Ug uO{ u|fdL0fIf]q tyf ;dfhsf ljkGgju{ 
nfeflGjt x'g] ljZjf; lnOPsf] 5 . ;fy} lgof{t k|j4{g 
cfly{sj[l4sf] Ps cË ePsf]n] a}+lsËIf]qn] lgof{tnfO{ 
k|f]T;fxg ug]{ k|sf/sf] shf{ tyf Aofhb/ gLlt 
cjnDag ug'{kg]{ cfjZostfg';f/ a}+sx¿n] lgof{t 
shf{sf] lwtf]df k'gs{hf{sf] dfu u/]df g]kfn /fi6« a}+sn] 
^=% k|ltzt Aofhb/df shf{ pknAw u/fpg] Joj:yf 
u/]sf] 5 . o;/L g]kfn /fi6« a}+s ;do;dodf ljleGg 
k|j4{gfTds gLltdfkm{t cfly{s j[l4nufot ;dfhsf 
sdhf]/ ju{sf] pTyfgsf] nflu cfosf] k'glj{t/0fh:tf 
ljifox¿df klg plQs} ;+j]bgzLn x'Fb} cfPsf] 5 .

o;} ;Gbe{df g]kfn /fi6« a}+sn] Ps jif{ cjlwdf 
cfˆgf ljleGg gLlt tyf sfo{qmddfkm{t b]zsf] cfly{s, 
df}l›s, ljQLo If]qdf u/]sf k|of;x¿ tyf rfn]sf 
sbdx¿sf af/]df rrf{ ug{ rfxG5' . 

pTkfbg l:ylt

rfn" cfly{s jif{df ;dli6ut ufx{:Yo pTkfbg 
l:ylt ;Gtf]ifk|b /x]sf] 5 . ut jif{ oyfy{ s'n ufx{:Yo 
pTkfbgsf] j[l4b/ ^=$ k|ltzt /x]sf]df of] jif{ o;df 
%=% k|ltztb]lv ^=) k|ltztsf] aLrdf j[l4 x'g] 
cg'dfg b]lvG5 .

df};dL cj:yf ;du|df cg's"n /x]sf]n] 
s'n ufx{:Yo pTkfbgdf sl/a $)=) k|ltzt lx:;f 
cf]u6]sf] s[lifIf]qsf] pTkfbg rfn" cfly{s jif{ #=* 
k|ltztn] k'gM j[l4 x'g] b]lvG5  . rfn" jif{sf] k|yd 
;ft dlxgf;Ddsf] l:yltcg';f/ k|d'v vfBfGgafnL 
tyf gub]afnL / kz'hGo j:t'sf] pTkfbg l:ylt /fd|f] 
/x]sf] b]lvG5 . o; jif{ vfBfGgafnL wfgsf] pTkfbg 
;Gtf]ifhgs ¿kdf -&–* k|ltzt_ j[l4 ePsf] cg'dfg 
5 . lxpFb] ofddf sd jiff{ ePsf] / OGwgsf] d"No j[l4 

eO{ klDkË ;;]6af6 x'g] l;FrfO dxFuf] ePsf] sf/0f 
ux'Fsf] pTkfbgdf ;fdfGo x|f; cfpg] b]lvP tfklg 
wfgafnLsf] pTkfbgdf pNn]Vo j[l4 x'g] cfwf/df 
;dli6ut vfBfGg afnLsf] pTkfbg a9]sf] cg'dfg 5 . 
To:t} gub]afnLsf] pTkfbgdf j[l4 ePsf] cg'dfg 5 
eg] cGo afnLtkm{sf] kmnkm"n / t/sf/Lsf] pTkfbgdf 
;LdfGt¿kdf j[l4 x'g] b]lvG5 . kz'hGo j:t' / df5fsf] 
pTkfbg ;Gtf]ifhgs /xg] b]lvG5 .

rfn" cfly{s jif{sf] k|yd ;ft dlxgf;Ddsf] 
pknAw kl/;"rscg';f/ u}/s[lifIf]qsf] pTkfbg 
l:ylt klg o; jif{ /fd|f] /xg] cg'dfg 5  . lvDtL, 
ef]6]sf]zL / df]bLvf]nfh:tf hnljB't\ cfof]hgfx¿ k"/f 
eO{ yk ljB't\ pTkfbg ePsf]n] rfn" cfly{s jif{sf] 
ljB't\ pTkfbg ;a}eGbf a9L s/La !^=) k|ltztn] 
a9]sf] cg'dfg 5 eg] of] jif{sf] k|yd ^ dlxgfdf ## 
k|d'v cf}Bf]lusIf]qsf j:t'x¿sf] pTkfbg s/La $=) 
k|ltztn] a9]sf] 5 . l5d]sL d'n'sx¿af6 ;:tf] d"Nodf 
;fdfgx¿ cfoft, zflGt–;'/Iff, x8\tfn cflbsf] 
sf/0fn] ;dli6ut cf}Bf]lus pTkfbgsf] j[l4b/ eg] s]xL 
vl:sg uPsf] xf] . o;}u/L lgdf{0f, oftfoft Pj+ ;~rf/, 
Jofkf/ Pj+ xf]6]n, ljQ tyf 3/hUufh:tf pkIf]qx¿sf] 
j[l4b/ &=) k|ltztsf] xf/fxf/Ldf /xg] cg'dfg ul/Psf] 
5 eg] ;fd'bflos Pj+ ;fdflhs;]jf pkIf]qsf] j[l4b/ 
sl/a *=) k|ltzt /xg] b]lvG5 . pko{'Qm kl/;"rs Pj+ 
pkIf]qx¿sf] pTkfbg ultljlwnfO{ Wofgdf /fVbf u}/
s[lif If]qsf] ufx{:Yo pTkfbg ^=% k|ltztsf] xf/fxf/Ldf 
/xg] b]lvG5 . 

df}lb|s l:ylt

b]zsf] cy{Joj:yfdf dxŒjk"0f{ :yfg cf]u6\g] 
df}l›s, a}+lsË tyf ljQLo If]qsf] ultljlwnfO{ rfn" 
cfly{s jif{sf] cf7 dlxgfsf] tYofÍsf] cfwf/df 
ljZn]if0f ubf{ o; cjlwdf v'b j}b]lzs ;Dkltdf !!=) 
k|ltzt -?= * ca{ *& s/f]8_ n] j[l4 ePsf] / v'b 
cfGtl/s ;DklQsf] j[l4 %=) k|ltzt -?= % ca{ @% 
s/f]8_ /x]sf]n] lj:t[t d'›fk|bfo ut jif{sf] t'ngfdf 
o; jif{ sd b/ cyf{t\ &=^ k|ltzt -?= !$ ca{ !# 
s/f]8_ dfqn] j[l4 ePsf] 5 . o;}u/L ut jif{sf] cf7 
dlxgfsf] cjlwdf !$=$ k|ltzt -¿, & ca{ #^ s/f]8_ 
n] a9]sf] ;ª\s'lrt d'›fk|bfo ;dLIff cjlwdf !)=! 
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k|ltzt -?= ^ ca{ !^ s/f]8_ n] dfq a9]sf] 5 . df}l›s 
lj:tf/sf] ult sd ePaf6 d"No tyf e'QmfgL :yfloTj 
xfl;n ug{ yk an k'u]sf] 5 .

ut jif{ o;} cjlwdf !%=^ k|ltzt -?= !% 
ca{ *( s/f]8_ n] a9]sf] cfjlws lgIf]k eg] o; 
jif{sf] cf7 dlxgfdf s]jn ^=$ k|ltzt -?= & ca{ (& 
s/f]8_ n] dfq a9]sf] 5 . jfl0fHo a}+sx¿n] cfjlws 
lgIf]kdf lbg] Aofhb/ 36fpFb} nu]sf] tyf ljb]zL d'›fdf 
lgIf]k /fVg] k|j[lQ a9]sf] h:tf sf/0faf6 cfjlws 
lgIf]ksf] j[l4b/ sd /xg uPsf] xf]  . df}l›s If]qsf] 
lghLIf]qdflysf] bfaL ut jif{ !!=# k|ltzt -?= !) 
ca{ @* s/f]8_ n] a9]sf] t'ngfdf ;dLIff cjlwdf klg 
;f]xL b/ cyf{t\ !!=# k|ltzt -?= !@ ca{ ## s/f]8_ 
n] a9]sf] 5  . pBf]u tyf vf;u/L ;]jfIf]qtkm{ shf{ 
a9]sf]n] df}lb|sIf]qsf] lghLIf]qdflysf] bfaL ;dLIff 
cjlwdf ut jif{sf] xf/fxf/Ldf /xg uPsf] xf] . ;dLIff 
cjlwdf 6«]h/L lansf] efl/t cf};t Aofhb/ $=& 
k|ltzt sfod /x]sf] 5 eg] cGt/a}+s efl/t cf};t 
Aofhb/ $=# k|ltzt /x]sf] 5 .

;/sf/L ljQ l:ylt

;/sf/L ljQ l:ylttkm{ rfn" cfly{s jif{sf] 
k|yd cf7 dlxgf -kmfu'g d;fGt_ ;Ddsf] gub k|jfxdf 
cfwfl/t tYofËcg';f/ s'n ;/sf/L vr{ ut jif{ !&=) 
k|ltztn] a9]sf] t'ngfdf o; jif{ @@=$ k|ltztn] 
j[l4 eO{ ?= #* ca{ ^ s/f]8 k'u]sf] 5  . ut jif{ 
!%=$ k|ltztn] a9]sf] ;fwf/0f vr{ o; jif{ @&=! 
k|ltztn], ut jif{ !*=% k|ltzt / $!=$ k|ltztn] 
a9]sf] ljsf; vr{ / lk|mh vr{ o; jif{ qmdzM !$=$ 
k|ltzt / %=# k|ltztsf] 36\bf] b/df j[l4 ePsf] 5 . 
o; cjlwdf ;/sf/sf] s'n ;fwg kl/rfng ut jif{ 
&=* k|ltztsf] t'ngfdf !(=@ k|ltztn] a9]/ ?= #) 
ca{ $@ s/f]8 k'u]sf] 5  . ;fwg kl/rfngsf] k|d'v 
;|f]tsf] ¿kdf /x]sf] /fh:j ;Íng j[l4b/ klg ut 
jif{sf] !@=! k|ltztsf] t'ngfdf !*=! k|ltztn] j[l4 
eO{ ?= @* ca{ @$ s/f]8 k'u]sf] 5 . u}/s/ /fh:jsf] 
c;'nLdf tLj|tf cfPsf] sf/0f ;du| /fh:j ;Íngdf 
j[l4 ePsf] xf] . ;fwg kl/rfngsf] j[l4b/eGbf ;/sf/L 
vr{sf] j[l4b/ pRr /x]sf] x'Fbf ;/sf/L ah]6 3f6f 
#&=@ k|ltztn] a9]/ ?= & ca{ ^$ s/f]8 k'u]sf] 5 . 

pQm ah]6 3f6fdWo] ?= @ ca{ *) s/f]8 j}b]lzs 
gub C0faf6 / afFsL ?= $ ca{ *$ s/f]8 cfGtl/s 
C0faf6 Joxf]l/Psf] 5 . ;fwf/0f vr{df k/]sf] rfkaf6 
l;lh{t ah]6 3f6f df}l›s lj:tf/df ¿kfGt/0f gxf];\ 
eGgfsf nflu cfjZos pkfox¿ klg cjnDag ul/Fb} 
cfPsf] 5 .

d"No l:ylt

zx/LIf]qsf] pkef]Qmf d"No;"rL -cfwf/ jif{ 
@)%@÷%#Ö!))_ ljGb'ut ¿kdf @)%^ kmfu'gsf] 
t'ngfdf @)%& kmfu'gdf !=$ k|ltztn] a9]sf] 5  . 
ut jif{ ;f]xL cjlwdf of] d"No;"rL #=^ k|ltztn] j[l4 
ePsf] lyof]  . rfn" cfly{s jif{ @)%&÷%* sf] k|yd 
cf7 dlxgfsf] cf};t d'›f:kmLlt b/ @=! k|ltzt /x]sf] 
5 . ut jif{ of] cf};t d"No j[l4b/ $=@ k|ltzt lyof] .

rfn" cfly{s jif{ @)%&÷%* sf] k|yd cf7 
dlxgfdf vfB tyf k]o kbfy{ ;d"xsf] cf};t d"No 
j[l4b/df #=$ k|ltztn] x|f; cfPsf] 5 . To:t} u}/vfB 
tyf ;]jf ;d"xsf] cf};t d"No j[l4b/ (=) k|ltzt 
/x]sf] 5 . ut jif{ oL b'j} ;d"xsf] cf};t d"No j[låb/ 
qmdzM @=# k|ltzt / ^=^ k|ltzt /x]sf] lyof]  . 
ljGb'ut lx;fadf ;dLIff cjlw -@)%^ kmfu'g—@)%& 
kmfu'g_ df vfB tyf k]o kbfy{ ;d"xsf] d"No j[l4b/df 
#=^ k|ltztn] x|f; cfPsf] 5 . t/ u}/vfB tyf ;]jf 
;d"xsf] d"No j[l4b/ ^=( k|ltzt /x]sf] 5 . ut jif{ oL 
;d"xx¿dWo] vfB tyf k]o kbfy{ ;d"xdf s'g} kl/jt{g 
gcfPsf] / u}/vfB tyf ;]jf ;d"xsf] d"No;"rL eg] 
&=( k|ltztn] j[l4 ePsf] lyof] .

rfn" cfly{s jif{sf] afFsL rf/ dlxgfdf 
;fdfGotof Ct'ut sf/0fn] vfB j:t'x¿sf] d"Nodf 
cem s]xL j[l4 x'g] ;Defjgf eP tfklg xfn;Ddsf] 
d"No l:yltnfO{ x]bf{ ut jif{ cf};t d"No j[l4b/ #=% 
k|ltzt ePsf]df rfn" cfly{s jif{sf] cGTo;Dddf of] 
d"No j[l4b/ #=) k|ltzt x'g;Sg] k"jf{g'dfg ul/Psf] 
5 .

cGt/f{li6«o Jofkf/ tyf zf]wgfGt/ l:ylt

rfn" cfly{s jif{sf] k|yd cf7 dlxgfsf] 
pknAw tYofÍn] cGt/f{li6«o Jofkf/tkm{ lgof{t tyf 
cfoft b'j}df j[l4 ePsf] b]vfPsf] 5  . o; cjlwdf 
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lgof{tsf] j[l4b/ pNn]Vo /x]sf] / cfoftsf] j[l4b/df 
t'ngfTds ¿kn] sdL cfPsf]n] Jofkf/ 3f6fsf] :t/df 
s]xL ;'wf/ ePsf] 5 .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf s'n 
lgof{t ut jif{sf] $!=^ k|ltzt j[l4sf] t'ngfdf 
!(=& k|ltztn] a9L ?= #* ca{ () s/f]8 k'u]sf] 
5  . ut jif{ ef/ttkm{sf] lgof{t *)=& k|ltztn] 
a9]sf]df o; cjlwdf @&=@ k|ltztn] j[l4 ePsf] 5 
eg] t];|f] d'n'stkm{sf] lgof{t ut jif{sf] @!=* k|ltzt 
j[l4sf] t'ngfdf !$=) k|ltztn] a9\g uPsf] 5  . 
lgof{tsf] pRr j[l4b/n] lgof{tsf] cfoft wfGg;Sg] 
Ifdtf a9]sf] 5 . o; jif{ s'n lgof{tn] s'n cfoftsf] 
%!=& k|ltzt lx:;f vfDg ;s]sf] 5 . ut jif{sf] o;} 
cjlwdf lgof{t÷cfoft cg'kft $^=( k|ltzt /x]sf] 
lyof]  . o;/L s'n lgof{tsf] l:ylt s]xL ;'b[9 x'g'df 
ef/ttkm{ lgof{t x'g] k|d'v j:t'x¿dWo] jg:klt £o", 
h'6sf ;fdfg, kf]lni6/ wfuf], cfo'j]{lbs cf}ifwL, wfuf], 
klZdgfh:tf j:t'x¿sf] / t];|f] d'n'stkm{ klZdgf, 
bnxg tyf 5fnfsf] ofubfg /x]sf] 5  . ut jif{ 
lgof{tdf t];|f] :yfg cf]u6\g k'u]sf] klZdgfsf] lgof{t 
o; cjlwdf bf];|f] :yfgdf /xL ?= ^ ca{ !% s/f]8 
k'u]sf] 5 h;dWo] $)=) k|ltzt ef/ttkm{ / ^)=) 
k|ltzt cGo d'n'stkm{ lgof{t ePsf] 5 . ut jif{sf] 
o;} cjlwdf hDdf ?= # ca{ %^ s/f]8sf] klZdgf 
lgof{t eO{ o;df ef/t tyf cGo d'n'ssf] lx:;f 
qmdzM ^!=) k|ltzt / #(=) k|ltzt /x]sf] lyof] .

cfofttkm{ ut jif{ @(=! k|ltztn] a9]sL s'n 
cfoft ;dLIff cjlwdf *=% k|ltzftn] dfq a9L ?= 
&% ca{ !* =/f]8 k'u]sf] 5 . cfoft j[l4b/df pNn]Vo 
sdL cfpg'df vfBfGg, lgdf{0f ;fdu|+L, /f;folgs dn 
tyf ;'gsf] cfoftdf sdL cfpg' k|d'v sf/0f b]lvPsf] 
5 . ef/taf6 x'g] cfoft ut jif{ o;} cjlwdf $)=& 
k|ltztn] a9]sf]df ;dLIff cjlwdf !#=% k|ltztn] / 
cGo d'n'saf6 x'g] cfoft ut jif{ @@=* k|ltztn] j[l4 
ePsf]df rfn" jif{ %=$ k|ltztn] a9]sf] 5 .

rfn" jif{sf] k|yd cf7 dlxgfdf cfoftsf] 
j[l4b/eGbf lgof{t j[l4b/ t'ngfTds ¿kn] a9L ePsf] 
x'Fbf o; cjlwdf Jofkf/ 3f6f ut jif{sf] t'ngfdf !=$ 
k|ltztn] sd eO{ ?= #^ ca{ @* s/f]8 /x]sf] 5  . 

o;dWo] ef/t;Fusf] Jofkf/ 3f6fsf] lx:;f s/La #$ 
k|ltzt /x]sf] 5 . ut jif{sf] o;} cjlwdf s'n Jofkf/ 
3f6f ?= #^ ca{ *! s/f]8 k'u]sf] lyof] .

rfn" cfly{s jif{sf] k|yd ^ dlxgfsf] pknAw 
zf]wgfGt/ tYofÍcg';f/ ut jif{sf] k|yd ^ dlxgfsf] 
t'ngfdf Jofkf/ 3f6fdf ;'wf/ / v'b 6«fG;km/ cfodf 
j[l4 eP tfklg v'b ;]jf cfodf pNn]Vo x|f; cfPsf] 
x'Fbf rfn" vftfdf ?= $ ca{ &% s/f]8sf] 3f6f x'g 
uPsf] 5 tyflk v'b ;/sf/L k"FhL tyf ljljw k"FhL 
cfk|jfxdf pNn]Vo j[l4 ePsf sf/0f o; cjlwdf ?= 
# ca{ %! s/f]8 zf]wgfGt/ art x'g uPsf] 5 . ut 
jif{sf] o;} cjlwdf ?= % ca{ %& s/f]8 zf]wgfGt/ 
art ePsf] lyof] .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfsf] df}l›s 
tYofÍcg';f/ ?= * ca{ *& s/f]8 zf]wgfGt/ art 
ePsf] b]lvG5 . @)%^ kmfu'g d;fGtsf] t'ngfdf @)%& 
kmfu'g d;fGtdf a}+lsË If]qsf] s'n ljb]zL ljlgdo 
;l~rt !*=$ k|ltztn] j[l4 eO{ ?= ! va{ & ca{ 
^! s/f]8 k'u]sf] 5  . pQm ;l~rltdWo] kl/jTo{ / 
ckl/jTo{ ljb]zL d'›fsf] c+z qmdzM &(=! k|ltzt / 
@)=( k|ltzt /x]sf] 5  . xfnsf] cfoftsf] k|j[lQnfO{ 
x]bf{ pQm ;l~rltn] s/La ;f9] P3f/ dlxgfsf] j:t' 
cfoft wfGg ;Sg] b]lvG5 .

ljQLoIf]q ;'wf/ sfo{qmd

>L % sf] ;/sf/sf jflif{s ah]6x¿df JoQm 
ul/Psf] k|lta4tf / >L % sf] ;/sf/n] cjnDag u/]sf] 
ul/aL lgjf/0ftkm{ nlIft cfly{s ;'wf/sf sfo{qmdsf] 
Ps cleGg cËsf] ¿kdf /x]sf] ljQLoIf]q ;'wf/ 
sfo{qmdnfO{ pRr k|fyldstfsf ;fy sfof{Gjogdf 
Nofpg] qmddf rfn" cfly{s jif{df ljleGg kxn ul/Fb} 
cfPsf] 5  . s]G›Lo a}+ssf] ¿kdf g]kfn /fi6« a}+sn] 
b]zsf] ljQLo k|0ffnLnfO{ ;Ifd t'Nofpg'sf ;fy} 
s'zn 9ª\un] lgodg / ;'kl/j]If0f ub}{ hfg ljQLoIf]q 
;'wf/sf] sfo{qmdnfO{ lg/Gt/tf lbPsf] 5 . o;} qmddf 
b]zsf b'O{ k|d'v jfl0fHo a}+s -/fli6«o jfl0fHo a}+s 
/ g]kfn a}+s lnld6]8_x¿sf] Joj:yfksLo bIftfdf 
clej[l4 u/L logLx¿sf] ;+:yfut ;'b[9Ls/0f ;'lglZrt 
ug{ Joj:yfkg s/f/df lbg] gLltcg'¿k k|lqmof cl3 
a9fOPsf] 5  . pbf/Ls/0fsf] gLlt cnjDag u/]sf] 
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kmn:j¿k ljut Ps bzsdf b]zsf] ljQLo If]qdf 
kl/df0ffTdssf ;fy} u'0ffTds clej[l4 b]lvP tfklg 
ljQLo If]qsf] ;'b[9Ls/0f ;'lglZrt ug]{ lbzfdf sltko 
sbdx¿ ckof{Kt aGb} uPsf] ;Gbe{df >L % sf] 
;/sf/, g]kfn /fi6« a}+s / ljZj a}+ssf] cGt/f{li6«o 
ljsf; ;+:yfaLrsf] ;dembf/L cg'¿k bf];|f] r/0fsf] 
ljQLoIf]q ;'wf/ sfo{qmdnfO{ cl3 a9fOPsf] 5 . ljZj 
a}+ssf] sl/a @ s/f]8 %) nfv cd]l/sL 8n/ C0f 
;xof]ucGtu{t ;~rflnt x'g] o; ljQLoIf]q ;'wf/ 
sfo{qmdaf6 b]zsf] ljQLo If]qdf cg's"n kl/jt{g 
tyf ;'wf/x¿ b]lvg uO{ ljQLo hutsf ;fy} /fi6«sf] 
;du| cfly{s pGgltdf ;d]t ;sf/fTds of]ubfg ldNg 
hfg] ck]Iff ul/Psf] 5  . o;} ;Gbe{df g]kfn /fi6« 
a}+sdf Pp6f 5'§} …ljQLoIf]q ;'wf/ PsfOÚ kl/of]hgf 
sfof{no :yfkgf ul/Psf] 5 / pQm sfof{non] sfd 
z'¿ ul/;s]sf] 5 .

g]kfn /fi6« a}+ssf] ;'b[9Ls/0f sfo{cGtu{t 
a}+sdf dfgjLo ;+;fwg ljsf; / bIftf clej[l4, 
g]kfn /fi6« a}+s P]gdf ;d;fdlos ;+zf]wgnufot 
cGo cfjZos sfg"gL Joj:yfx¿sf] th'{df, n]vf tyf 
cfGtl/s n]vfk/LIf0f;DaGwL :t/ / Jojxf/df cg's"n 
kl/jt{g, jfl0fHo a}+sx¿df cGt/f{li6«o txdf :jLs[lt 
k|fKt n]vf tyf n]vfk/LIf0f k|0ffnL / dfkb08x¿sf] 
sfof{Gjog, g]kfn /fi6« a}+ssf] cg';Gwfg Ifdtfdf 
clej[l4, a}+lsË lgodg, lg/LIf0f, ;'kl/j]If0f / sfof{Gjog 
k|lqmofsf] yk ljsf; / ;'wf/sf ;fy} n3'shf{;DaGwL 
;+:yfx¿sf] ;'kl/j]If0f tyf cgf}krfl/s ljQLoIf]qnfO{ 
qmdzM cf}krfl/s If]qsf] bfo/fleq Nofpg] Joj:yf, 
;"rgf k|ljlw / k"jf{wf/ ljsf;, shf{ ;"rgf tyf 
;fv d"Nofª\sg Joj:yf, cGt/f{li6«o ljQLo ;]jfx¿sf] 
ljsf; tyf cGt/f{li6«o Vofltk|fKt jfl0fHo a}+ssf 
zfvfx¿sf] :yfkgfh:tf sfo{x¿ ;'wf/sf cleGg 
cËsf ¿kdf /x]sf 5g\ . To:t} a}+lsË / ljQLohut\sf] 
cfjZostfcg'¿ksf] u'0ffTds hgzlQmsf] ljsf;sf] 
nflu a}+lsË k|lzIf0f ;'ljwfx¿sf] th{'df / lj:tf/ 
ug{ tyf ljQLo ;"rgf, ljZn]if0f / hfgsf/LnfO{ a9L 
ljZj:t / bIf agfpg] clek|fon] ljQLo kqsfl/tfsf] 
ljsf; / kl/dfh{gdf;d]t cg's"n of]ubfg k'¥ofpg 
o; sfo{qmdn] kxn ug]{5 .

a}+s Joj:yfkg ;'wf/tkm{ cGt/f{li6«o Voflt 

xfl;n u/]sf Joj:yfkg 6f]nLnfO{ /fli6«o jfl0fHo a}+s 
tyf g]kfn a}+s lnld6]8sf] Joj:yfkgsf] lhDd]jf/L 
x:tfGt/0f ug]{ sfo{nfO{ ljQLoIf]q ;'wf/sf] k|d'v 
/0fgLltsf] ¿kdf cufl8 a9fOPsf] 5  . Joj:yfkg 
6f]nLx¿af6 k|fKt k|:tfjx¿ d"NofÍg ug]{ ;DaGwdf 
/fli6«o jfl0fHo a}+ssf] nflu k|fKt k|fljlws k|:tfjx¿sf] 
d"NofÍg sfo{ ;lsPsf] 5 eg] g]kfn a}+s lnld6]8sf] 
nflu k|fKt k|:tfjx¿sf] d"Nofª\sg sfo{ z'¿ ePsf] 
5  . To:t} jfl0fHo a}+ssf v/fa shf{;Fu ;DalGwt 
/x]sf ;DklQ tyf lwtf]x¿nfO{ ;sf/L ;f]afkt jfl0fHo 
a}+sx¿sf] C0f k'ge'{QmfgL ug{ of]ubfg k'¥ofpg] p2]Zon] 
;DklQ k'glg{df{0f -Joj:yfkg_ sDkgL klg l5§} :yflkt 
ul/Fb}5  . oL b'O{ jfl0fHo a}+sx¿sf] lbuf] ljsf; / 
;'b[9Ls/0fsf] nflu eljiodf cjnDag ug'{kg]{ ;+:yfut 
;+/rgf / ;ª\u7gfTds Joj:yfx¿sf ;DaGwdf klg 
cfjZos cWoog u/L sfo{qmdx¿ sfof{Gjog ul/Fb} 
nlug]5 .

pko{'Qmadf]lhd to ePsf ;'wf/sf sfo{x¿sf] 
sfof{GjogkZrft\ ljQLo If]qdf Joj:yfksLo, 
;+/rgfut / ;+:yfut k"jf{wf/x¿ ;'lglZrt x'Fb} 
hfg]5 eg] o;sf] kmn:j¿k b]zsf] ljQLohut\df 
ljZj;gLotf, ;antf / ;'b[9tf clej[l4 x'g]5  . 
;'wf/sf] o; kl/j]z / k|lqmofaf6 ;Lldt /fli6«o ;|f]t 
/ ;fwgsf] cTo'Qd kl/rfng / pkof]u ug{, ;fj{hlgs 
If]qsf] ;'wf/df 7f]; of]ubfg k'¥ofpg / cGttf]uTjf 
cfly{s ljsf;sf] ultnfO{ tLj| kfb}{ ul/aL lgjf/0fsf] 
k|d'v nIo kl/k"lt{sf] nflu;d]t cToGt ;xfos 
jftfj/0f lgld{t x'Fb} hfg] ck]Iff /x]sf] 5 .

a}+lsË tyf ljQLo Joj:yfkg

b]zsf] ljQLo k|0ffnLs} lgods tyf ;+/Ifssf] 
¿kdf g]kfn /fi6« a}+sn] ljQLo Joj:yfkgcGtu{t 
a}+lsË tyf shf{ gLltdfkm{t ljQLo ;+:yfx¿nfO{ 
lgodg ug]{ sfo{ eO/x]sf] 5  . jt{dfg ;Gbe{df 
b]zdf ;ª\VofTds ¿kdf lj:tfl/t ljleGg ljQLo 
;+:yfx¿sf] cem k|efjsf/L / ;Ifdtfk"j{s lgodg 
ePdf b]zsf] ;Dk"0f{ ljQLo k|0ffnL g} :j:Yo, ;'b[9 / 
;'rf? ¿kn] ;~rfng x'g ;Sg] ePsfn] o; sfo{nfO{ 
k|efjsf/L t'Nofpg ljQLoIf]qnfO{ a}+lsË / u}/a}+lsË 
u/L b'O{ If]qdf ljefhg u/L ;f] adf]lhd Joj:yfkg 
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lgsfox¿ u7g eO;s]sf] 5  . o;} ;Gbe{df @)%^ 
r}tb]lv @)%& kmfu'g d;fGt;Dd ePsf gLlt tyf 
sfo{qmd lgDgfg';f/ /x]sf 5g\ M

!=	 ;'wf/ sfo{x¿

a9\bf] ljQLo ;+:yfx¿sf] ;~hfn cem hl6n 
/ r'gf}tLk"0f{ x'g ;Sg] ;Gbe{df >L % sf] ;/sf/åf/f 
3f]lift ljQLoIf]q ;'wf/ sfo{qmdnfO{ cl3 a9fpg 
>L % sf] ;/sf/ tyf g]kfn /fi6« a}+ssf] lg/LIf0f 
tyf ;'kl/j]If0f sfo{nfO{ ;'b[9Ls/0f ug]{ ;DaGwdf 
bf];|f] r/0fsf] lgldQ k/fdz{bftf;Fu ;Demf}tf ;DkGg 
eO{ sfo{ ;~rfng z'¿ eO;s]sf] 5  . o;} ;Gbe{df  
…C0f c;'nL P]gÚsf] d:of}bf tyf cGt/f{li6«o d'›fsf]ifsf 
sfg"gL ljz]if1x¿;d]tsf] ;xof]udf tof/ ul/Psf] 
g]kfn /fi6« a}+s P]gsf ;fy} a}+s tyf ljQLo ;+:yf;DaGwL 
P]gsf] d:of}bf cy{ dGqfnodf k7fOPsf] 5 . >f] % sf] 
;/sf/sf] ljQLoIf]q ;'wf/ sfo{qmd;DaGwL /0fgLltkq 
tof/ kf/L k|sfzdf NofOPsf] 5  . pQm /0fgLltdf 
>L % sf] ;/sf/sf] k|lta4tf cg';f/ s]Gb|Lo a}+snfO{ 
:jfoQtf k|bfg u/L ;'b[9 agfpg], lg/LIf0f tyf 
;'kl/j]If0f sfo{nfO{ cem ;Ifd agfpg], jfl0fHo a}+sx¿ 
/ cGo ljQLo ;+:yfsf] ;'wf/sf nflu qmd};Fu sfo{qmd 
Nofpg], ljQLoIf]q;DaGwL sfg"gx¿nfO{ kl/dfh{g ug]{ 
cflb h:tf ;'wf/ sfo{x¿ /x]sf 5g\ .

@=	 a}+sb/df sdL

ldlt @)%&.!.@ ut]b]lv nfu" x'g] u/L g]kfn 
/fi6« a}+sn] a}+s tyf ljQLo ;+:yfx¿nfO{ k|bfg ug]{ 
shf{df lng] a}+sb/df kl/jt{g u/]sf] 5 . o;cg'¿k 
;fljssf] (=) k|ltztsf] a}+sb/nfO{ &=% k|ltztdf 
emfl/Psf] 5 eg] ljkGg ju{ / lgof{t shf{sf] 
lwtf]df k|bfg ug]{ ;fljssf] qmdzM (=) k|ltzt / &=) 
k|ltztsf] k'gs{hf{ b/nfO{ ljz]if k'gs{hf{ b/sf] ¿kdf 
^=% k|ltztdf NofOPsf] 5 . lgof{t k'gs{hf{sf] b/ ^=% 
k|ltztdf emf/]cg'¿k lgof{t shf{df lng] b/ klg ;f]lx 
ldltb]lv nfu" x'g] u/L (=% k|ltzt tf]lsPsf] 5 .

#= 	 ljsf; a}+sx¿nfO{ lgb]{zg

ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf 
ePsf / x'g] ljsf; a}+sx¿ -u|fdL0f ljsf; a}+sx¿, 
u|fdL0f n3'shf{ ljsf; s]G› -RMDC_ tyf u|fdL0f a}+s 

cg';/0fstf{ afx]s_ sf nflu ldlt @)%&.!).( b]lv 
nfu" x'g] u/L s]xL gofF gLltut Joj:yfx¿ nfu" ul/Psf] 
5 . gofF Joj:yfcg'¿k ljsf; a}+sx¿n] cfˆgf] s'n 
efl/t hf]lvd ;DklQsf] Go"gtd !) k|ltzt k"FhLsf]if 
sfod ug'kg]{ 5  . pQm !) k|ltztdWo] Go"gtd % 
k|ltzt k|fylds k"FhLsf]if sfod /fVg'kb{5  . To:t} 
ljsf; a}+sx¿n] cfˆgf] s'n lgIf]ksf] sDtLdf !) 
k|ltzt t/n ;DklQsf] df}Hbft sfod /fVg'kg]{5 eg] 
cfˆgf] k|fylds k"FhLsf]ifsf] !% u'0ff;Dd ljQLo ;|f]t 
-lgIf]k, ;fk6L, a08, l8j]~r/_ ;Íng ug{ ;Sg]5g\ 
t/ a08 tyf l8j]~r/ hf/L ubf{ g]kfn /fi6« a}+ssf] 
k"j{:jLs[lt lng'kb{5  . k|fylds k"FhLsf]ifsf] tf]s]sf] 
;LdfeGbf a9L lgIf]k ;Íng ul//x]sf a}+sn] pQm 
;Ldfleq gcfP;Dd gubdf nfef+z ljt/0f ug{ kfOg] 
5}g .

ljsf; a}+sx¿n] ljsf; a}+s P]g, @)%@ sf] 
bkmf @^ -`_ cGtu{t /xL # dlxgfeGbf a9L cjlwsf] 
lgIf]k dfq ;Íng ug{ ;Sg]5g\  . ljsf; a}+sx¿n] 
k|To]s k6s ;Íng u/]sf] lgIf]k /sdsf] 36Ldf # 
dlxgf cjlw k"/f geO{ lemSg gkfpg] u/L ljleGg d'2tL 
lgIf]k of]hgfx¿ ;~rfng ug{ ;Sg]5g\ . ljsf; a}+sn] 
flat Rate df Aofhb/ tf]Sg gkfpg] Joj:yf ul/Psf] 
5 . tL a}+sx¿n] k|sflzt Aofhb/df artstf{x¿nfO{ 
lgIf]kdf lbg] Aofhb/ / shf{df lng] Aofhb/ -Pp6} 
zLif{s / k|of]hgdf hfg] shf{df ;d]t_ a9Ldf )=% 
k|ltzt laGb';Dd dfq u|fxs;Fusf] ;dembf/Lsf] 
cfwf/df 36La9L ug{ ;Sg]5g\ .

 ljsf; a}+såf/f k|jflxt ;Dk"0f{ shf{ 
;fk6nfO{ efvf gf3]sf] cjlwsf] cfwf/df c;n, 
sd;n, zª\sf:kb / v/fa shf{df juL{s/0f u/L 
hf]lvd Aoxf]g]{ sf]if v8f ug'{kg]{ Joj:yf ul/Psf] 5 . 
o; Joj:yfcg';f/ efvf ggf3]sf] ;Dk"0f{ shf{sf] nflu 
! k|ltzt, ! jif{;Dd efvf gf3]sf] shf{sf] nflu @% 
k|ltzt, ! jif{b]lv # jif{;Dd efvf gf3]sf] shf{sf] 
nflu %) k|ltzt / # jif{eGbf a9L efvf gf3]sf] 
shf{ tyf efvf gf3]sf] cjlw hlt eP klg kl/of]hgf 
/÷jf ;f]sf] lwtf] c;'/lIft cj:yfdf k'u]sf] shf{sf] 
nflu !)) k|ltzt /sd hf]lvd sf]ifdf /fVg'kg]{5  . 
gofF Joj:yf cg';f/ ljsf; a}+sn] Pp6f JolQm, 
kl/jf/, u|fxs, pBf]u, kl/of]hgf, kmd{, sDkgL jf Pp6} 
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;d"xsf] sDkgLnfO{ sf]ifdf cfwfl/t -Fund based_ 
shf{ ;fk6 -On Balance Sheet Items_ ePdf a9Ldf 
@% k|ltzt;Dd, u}/sf]ifdf cfwfl/t -Nonfund based_ 
;'ljwf -Off Balance Sheet Items_ ePdf a9Ldf %) 
k|ltzt;Dd / ;xljQLos/0f cGtu{t hfg] shf{df 
tf]lsPsf] ;Ldfdf yk !) k|ltzt;Dd shf{ jf ;'ljwf 
k|bfg ug{ ;Sg]5g\ . pQm tf]lsPsf] ;LdfeGbf a9L x'g] 
u/L k|ltu|fxs shf{ ;fk6L tyf ;'ljwf k|jfx u/]df 
;LdfeGbf a9L k|jfx eP hlt shf{ ;fk6 ;'ljwf tyf 
arga4tfsf] @% k|ltzt k|To]s cfly{s jif{sf] k'if 
/ c;f/ d;fGtdf cltl/Qm hf]lvdsf]ifsf] Joj:yf 
ug{'kb{5 / To;/L ;LdfeGbf a9L k|jflxt x'g uPsf] 
shf{sf] hfgsf/L & lbgleq tf]lsPsf] 9fFrfdf g]kfn 
/fi6« a}+ssf] a}+s Joj:yf ljefudf tyf u}/a}+s lg/LIf0f 
tyf ;'kl/j]If0f ljefudf clgjfo{ ¿kn] k7fpg'kb{5 .

ljsf; a}+sx¿n] a9L hf]lvdk"0f{ tl/sfn] Pp6} 
If]qdf dfq shf{ k|jfx gu¿g\ eGg] x]t'n] s'g} Ps 
If]qdf cfˆgf] s'n shf{sf] %) k|ltzteGbf a9L shf{ 
nufgL ug{ gkfpg] / olb Ps} If]qdf %) k|ltzteGbf 
a9L shf{ k|jfx ePsf] v08df a9L ePhlt /sddf 
zt k|ltzt hf]lvd sf]ifsf] Joj:yf ug{'kg]{ k|fjwfg 
/flvPsf] 5 . cfkm"n] k|j4{g u/]sf] sDkgLsf] z]o/ tyf 
l8a]~r/df cfˆgf] s'n shf{ nufgLsf] #) k|ltztdf 
ga9\g] u/L nufgL ug{ kfpg] Joj:yf ul/Psf] 5  . 
To:t} cfkm"n] k|j4{g u/]sf] sDkgLsf] z]o/, l8a]~r/ 
jf a08sf] k|Tofe"lt ubf{ a}+ssf] r'Qmf k"FhL a/fa/sf] 
/sd;Dd dfq k|Tofe"lt ug{ ;Sg] / o:tf] k|Tofe"lt 
ubf{ a9Ldf # k|ltzt;Dd dfq sldzg lng kfOg] 
Joj:yf ul/Psf] 5 .

shf{ ;fk6df kfs]sf] Aofh gubd} k|fKt ePdf 
dfq cfDbfgL hgfpg kfpg] / gubdf k|fKt gePsf] 
/ efvf gf3]sf] # dlxgf;Ddsf] AofhnfO{ …kfpg'kg]{ 
Aofh lx;faÚdf vr{ n]vL a}+sn] Aofh cfDbfgL hgfpg] 
Joj:yf ul/Psf] 5  . kfpg'kg]{ Aofh # dlxgfleq 
gubdf k|fKt gePdf Aofh cfDbfgL lx;fadf vr{ n]vL 
Aofh d'NtaL lx;fadf hDdf ug{'kg]{5  . o;/L Aofh 
d'NtaL lx;fadf ;fl/Psf] Aofh kl5 c;'npk/ ePsf] 
;dodf dfq Aofh cfDbfgL hgfpg ;lsg]5 .

ljsf; a}+sx¿n] cfk"mn] k|j4{g u/]sf] 
sDkgLnfO{ s'g} a}+s jf ljQLo ;+:yfaf6 C0f pknAw 

u/fpg k"0f{ ;'/lIft lwtf]df hdfgL a:g ;Sg]5g\ eg] 
ljleGg lsl;dsf hdfgt klg lbg ;Sg]5g\  . o;/L 
hdfgt lb+bf cfˆgf] k|fylds k"FhLsf]ifsf] tLg u'0ffeGbf 
a9L x'g] 5}g . To:t} ljsf; a}+sx¿n] cGo s'g} ljsf; 
a}+s, jfl0fHo a}+s tyf ljQ sDkgLx¿;Fu cfk;df 
d~h'/ u/]sf] zt{df cGt/ljQLo ;+:yf ;fk6L lng lbg 
;Sg]5g\ .

$= 	 Aofhb/;DaGwL lgb]{zg

ldlt @)%&.!!.# ut]b]lv ;a} jfl0fHo 
a}+sx¿nfO{ Aofhb/;DaGwL ljleGg lgb]{zg lbOPsf] 
5 . o;cg';f/, a}+sn] :jLsf/ ug]{ ;a} k|sf/sf] lgIf]kdf 
lbg] Aofhb/ / a}+sn] k|bfg ug]{ ;a} k|sf/sf] zLif{s / 
k|of]hg cg';f/sf] shf{df lng] Aofhb/ :ki6 ¿kdf 
pNn]v u/L x]/k]m/ ubf{ tTsfn / x]/km]/ gul/Psf] 
cj:yfdf k|To]s #÷# dlxgfdf clgjfo{ ¿kdf g]kfn 
//fi6« a}+snfO{ lnlvt ¿kdf pknAw u/fpg'sf ;fy} 
;j{;fwf/0fsf] hfgsf/Lsf] nflu ;~rf/sf dfWodaf6 
k|rf/ k|;f/ ug{'kg]{5 . o;/L k|sflzt ul/g] Aofhb/df 
?= @) s/f]8;Ddsf] lgIf]kdf k|sflzt Aofhb/eGbf 
a9Ldf )=% k|ltzt ljGb';Dd / ?= @) s/f]8eGbf a9Lsf] 
lgIf]kdf k|sflzt Aofhb/eGbf a9Ldf !=) -Ps_ k|ltzt 
laGb';Dd u|fxs;Fusf] ;dembf/Lsf] cfwf/df a}+sx¿n] 
36La9L ug{ ;Sg]5g\ . To:t} ;a} k|sf/sf] shf{df lng] 
Aofh/df a9Ldf )=% k|ltzt laGb';Dd u|fxs;Fusf] 
;dembf/Lsf] cfwf/df 36La9L ug{ ;Sg]5g\ t/ s'g} 
klg cjlwsf] lgIf]k jf s'g} k|sf/sf] shf{;DaGwL 
Aofhb/ k|sflzt ubf{ …;dembf/Lsf] cfwf/df to 
ug{ ;lsg]Ú eGg] Aoxf]/f pNn]v ug{ kfOg] 5}g  . o; 
lgb]{zg ljk/Lt Aofhb/ lgwf{/0f u/]df 36L jf a9L x'g 
uPsf] Aofhb/sf] k|ltztn] x'g] /sd hlt xhf{gf nfUg] 
k|fjwfg /x]sf] 5 .

%=	 ;'emfj sfof{Gjog
hfkfg ;/sf/sf] cg'bfgcGtu{t ljZj 

a}+ssf] ;xof]udf lgo'Qm ePsf k/fdz{bft[ "Reform 
of Banking Regulations and Strengthening of the 
Supervisory Function of Nepal Rastra Bank"  ljifodf 
cfˆgf] k|ltj]bg ;]K6]Da/ @))) df g]kfn /fi6« a}+sdf 
a'emfPsf]df pQm k|ltj]bgaf6 k|fKt ;'emfjnfO{ g]kfnLdf 
¿kfGt/ u/L lgb]{zgsf] ¿kdf hf/L ul/Psf] 5 . afFsL 
/x]sf s]xL ;'emfjx¿nfO{ klg lgb]{zgsf] ¿kdf hf/L 
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ug]{ sfo{ clGtd r/0fdf k'u]sf] 5  . To;}u/L Ms. 
F.P. Santos sf] k|ltj]bgdf gk/]sf t/ a}+s Joj:yf 
ljefuaf6 ;do;dodf hf/L ul/Psf ljleGg ljifosf 
lgb]{zgx¿nfO{ cBfjlws u/L ;Dk"0f{ lgb]{zgx¿nfO{ 
Psd'i6 ¿kdf tof/ ug]{ sfo{ tbf?stfsf ;fy 
eO/x]sf] 5 .

^=	 a}+s :yfkgf ug]{ :jLs[lt

?= !@ s/f]8sf] r'Qmf k"FhLdf kf]v/fdf k|wfg 
sfof{no /xg] u/L …df5fk'R5«] a}+s lnld6]8Ú :yfkgf ug]{ 
:jLs[lt lbOPsf] 5 . To:t} ?= %) nfvsf] r'Qmf k"FhLdf 
a'6jndf k|wfg sfof{no /xg] u/L …l;4fy{ ljsf; a}+s 
lnld6]8Ú / ?= !^ s/f]8sf] r'Qmf k"FhLdf sf7df8f}+df 
k|wfg sfof{no /xg] u/L …8]enkd]06 q]ml86 a}+s 
lnld6]8ÚnfO{ :yfkgf ug]{ :jLs[lt lbOPsf] 5 .

&= 	 jfl0fHo a}+sx¿nfO{ k"FhL j[l4 ug{ lgb]{zg

sf7df8f}+ pkTosfdf sf/f]af/ ug{ kfpg] 
u/L :yflkt jfl0fHo a}+sx¿n] o;} cf=j= @)%&÷%* 
;Dd cfkgf] k"FhL clgjfo{ ¿kdf Go"gtd ?= %) 
s/f]8 k'¥ofpg'kg]{ Joj:yf ul/Psf] 5 . o;/L Go"gtd 
k"FhL k'¥ofpg] k|of]hgsf] nflu -Paid-up Capital, 
General Reserve, Share Premium, Nonredeemable 
Preference Share Retained Earning zLif{sdf 
/x]sf] /sdnfO{ ;d]t ;dfj]z ul/g]5 . k|fylds k"FhL 
k|of]hgsf] nflu u0fgf ul/Psf] Retained Earning nfO{ 
a}+ssf] Go"gtd k"FhL ?= %) s/f]8eGbf 36L x'g] u/L 
rnfpg gkfOg] / v'b gf]S;fgL eP ;f] gf]S;fgL /sd 
36fO{ Go"gtd k"FhL sfod ug{'kg]{5 . cf=j= @)%&÷%* 
sf] c;f/ d;fGtleq ;f] k"FhL ?= %) s/f]8 gk'¥ofPdf 
;f] gk'¥ofP;Ddsf nflu nfef+z 3f]if0ff / ljt/0f ug{ 
kfOg] 5}g .

*= 	 Money at Call ;DaGwL Joj:yf

a9Ldf & lbg;Ddsf] e'QmfgL cjlw -Maturity 
Period_ sfod u/L dfu ugf{;fy jf 5f]6f] cjlwsf] 
;"rgfdf e'QmfgL k|fKt x'g] zt{df cGo :jb]zL jf ljb]zL 
a}+sdf Aofh k|fKt x'g] u/L nufgL ul/Psf] /sd dfq …
dfu tyf cNk ;"rgfdf k|fKt x'g] /sdÚ -Money at call 
and short notice_ zLif{s df /xg] ldlt @)%&.&.!& 
df lgb]{zg hf/L ul/Psf] 5  . ;fy} & lbgeGbf a9L 

cjlwsf] nflu Aofh k|fKt x'g] u/L nufgL ul/Psf] 
/sdnfO{ cGo zLif{sdf /fVg'kg]{ Joj:yf ePsf] 5 .

(= ljljw sfo{x¿

g]kfn /fi6« a}+s, a}+s Joj:yf ljefucGtu{tsf] 
a}+lsË k|j4{g ;ldltn] ;a} ;b:o a}+sx¿sf] ;fdfGo 
;"rgfx¿ ;j{;'ne xf];\ eGg] p2]Zocg'¿k Pp6f j]e 
;fO6sf] ljsf; u/L ;~rfng u/]sf] 5  . of] ;fO6 
cGt/f{li6«o:t/sf] /x]sf] / g]kfn /fi6« a}+snufot 
;Dk"0f{ ;b:ox¿sf] cfˆg} ;fO6;Fu ldnfg -Link_ 
ul/Psf] 5  . o;af6 j}lsË ljifodf hfgsf/L xfl;n 
ug{ vf]Hg] ;a}nfO{ ;lhnf] x'g]5 .

a}+lsË ljsf; of]hgfcGtu{t v'n]sf / cf=j= 
@)%#÷%$ / @)%$÷%% df 3f6fdf uPsf /fli6«o 
jfl0fHo a}+ssf] @ zfvf sfof{nox¿ laxLaf/] / 
sf]N6LnfO{ clGtd k6s b'O{ cfly{s jif{sf] Ifltk"lt{ 
:j¿k Psd'i6 sl/a ?= ̂  nfv @# xhf/ e'QmfgL k|bfg 
ul/Psf] 5 .

jfl0fHo a}+sx¿n] g]kfn /fi6« a}+sdf k]z ug{'kg]{ 
tYofÍnfO{ ;xL / e/kbf]{ agfpg] p2]Zon] g]kfn /fi6« 
a}+sn] x/]s jif{ tyfs sfo{zfnf uf]i7Lsf] cfof]hgf 
ub}{ cfPsf]df o; jif{ klg e}/xjf / lj/f6gu/df 
;KtfxJofkL jfl0fHo a}+lsË tYofÍ sfo{zfnf uf]i7Lsf] 
cfof]hgf ul/of] .

u}/a}+lsË Joj:yfkg

ljut s]xL ;dootf d'n'sleq u}/a}+lsË 
ultljlwsf] klg k|z:t ljsf; ePsf] 5 . o;} tYonfO{ 
Wofgdf /fvL o; If]qsf] oyf]lrt ljsf; Pj+ k|j4{gnfO{ 
c¿ ult lbg ut jif{ dfq g]kfn /fi6« a}+sleq 5'§} 
u}/a}+s Joj:yf ljefusf] u7g ul/Psf] xf]  . o;af6 
u}/a}lsËIf]qsf] lgodgnfO{ yk Jojl:yt ug]{ sfo{ 
;dofg's"n x'Fb} uPsf] ljZjf; lnOPsf] 5 . u}/ a}+lsË 
Joj:yfkgtkm{ @)%^ r}qb]lv @)%& kmfu'g;Dd 
k|ltkfbg ePsf gLlt tyf sfo{qmdx¿ lgDgfg';f/ 5g\ M

!= 	 ljQ sDkgLsf] :yfkgf

ljQ sDkgL P]g, @)$@ cGtu{t ljQLo 
sf/f]af/ ug{sf nflu o; ljefudf Ohfhtsf lgldQ 
lgj]bg lbPsfdWo] o;} cfly{s jif{df ?= @ s/f]8 r'Qmf 
k"FhL ePsf] >L cf]d kmfOgfG; sDkgL lnld6]8 -kf]v/f_ 
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/ ?= ̂  s/f]8 r'Qmf k"FhL ePsf] >L sl:ds dr]{06 a}+lsË 
P08 kmfOgfG; sDkgL lnld6]8 -sf7df8f}+_ nfO{ ljQLo 
sf/f]af/ ug{ :jLs[lt k|bfg ul/Psf] 5 eg] oL b'j}n] 
cfˆgf] sfo{ ;~rfng;d]t ul/;s]sf 5g\ . o;}u/L ?= 
^ s/f]8 r'Qmf k"FhL ePsf] csf]{ ljQ sDkgL >L jN8{ 
dr]{06 a}+lsË P08 kmfOgfG; sDkgL lnld6]8 -x]6f}F8f_ 
nfO{ ljQLo sf/f]af/ ug{ ;}4flGts ;xdlt;d]t k|bfg 
ul/;lsPsf] 5  . oL ;a} u/L xfn d'n'sdf ljQLo 
sf/f]af/ ug]{ ljQ sDkgLx¿sf] ;ª\Vof $( k'u]sf] 5 .

@= 	 u}/;/sf/L ;+:yfx¿nfO{ n3'shf{ sf/f]af/ ug{ 
:jLs[lt

;+:yf btf{ P]g, @)#$ cGtu{t :yfkgf eO{ 
n3'shf{ sf/f]af/ ug]{ p2]Zo lnO{ ljQLo dWo:ytf P]g, 
@)%% cGtu{t n3'shf{ sf/f]af/ ug{ Ohfhtsf nflu 
lgj]bg lbg] u}/;/sf/L ;+:yfx¿dWo] !@ u}/;/sf/L 
;+:yfx¿nfO{ Ohfhtkq k|bfg ul/Psf] 5  . o:tf] 
sf/f]af/sf nflu Ohfhtkq lbg] k|lqmofnfO{ c¿ 
u'0ffTds¿kdf cl3 a9fpg]af/] g]kfn /fi6« a}+sn] cfˆgf] 
u[xsfo{ ul//x]sf] 5 . o:tf ;+:yfx¿åf/f n3'shf{ k|bfg 
ug]{ sfo{n] u|fdL0fIf]qsf] u/LaL lgjf/0fdf ;sf/fTds 
e"ldsf v]Ng] cfzf lnOPsf] 5 .

#= 	 ljsf; a}+ssf] :yfkgf

xfn d'n'sleq u|fdL0f a}+ssf] gd'gfcg';f/ 
ljsf; a}+sx¿sf] :yfkgf ug]{ sfo{df ;j{;fwf/0f 
hgtfsf] ?lr Pjd\ ;xeflutf a9\b} uPsf] 5  . 
o;}cg'¿k n3' ljQ;DaGwL sfo{x¿ ug{sf lgldQ 
Ohfhtsf nflu lgj]bg lbg] ljsf; a}+sx¿dWo] ?= 
! s/f]8 !^ nfvsf] r'Qmf k"FhL ePsf] l8k|f]S; ljsf; 
a}+s lnld6]8nfO{ ljQLo sf/f]af/ ug{ ;}4flGts ;xdtL 
k|bfg ul/Psf] 5 . ;fy}, >L % sf] ;/sf/ / s[lif ljsf; 
a}+ssf];d]t nufgL /xg] u/L ?= !@ s/f]8sf] k"FhLdf 
:yfkgf x'g] ;fgf ls;fg ljsf; a}+s lnld6]8nfO{;d]t 
ljQLo sf/f]af/ ug{sf nlfu ;}4flGts ;xdlt k|bfg 
ul/;lsPsf] 5 .

$=	 ;xsf/L ;+:yfnfO{ Ohfht k|bfg

;xsf/L P]g, @)$* sf] bkmf @^ -v_ cGtu{t 
:yfkgf eO{ ljQLo sf/f]af/sf] Ohfhtsf nlfu lgj]bg 
lbg] ;xsf/L ;+:yfdWo] pksf/ artsf]if tyf C0f 
;xsf/L ;+:yf -:ofª\hf_ nfO{ ljQLo sf/f]af/sf nflu 

Ohfhtkq k|bfg ul/Psf] 5 . pQm ;+:yf;d]t d'n'sdf 

l;ldt a}+lsË sf/f]af/ ug]{ ;xsf/L ;+:yfsf] ;ª\Vof 

#$ k'u]sf] 5 . 

%=	 sfg"gL tyf gLltut Joj:yfdf ;'wf/

u}/a}+lsË If]qsf] a9\bf] lj:tf/nfO{ ;'Jojl:yt 

t'Nofpg To;sf] lgodg Joj:yfnfO{ ;dofs"n agfO 

;+zf]wg ub}{ n}hfg] s'/fdf g]kfn /fi6« a}+s ;r]t 

/lxcfPsf] 5  . ldlt @)$^.(.!( b]lv ljQ sDkgL 

P]g, @)$@ nfu" eP klg ljQ sDkgL lgodfjnLsf] 

th{'df xfn;Dd klg x'g ;s]sf] 5}g . ljQ sDkgLsf 

sfo{ k|lqmofx¿nfO{ :ki6 / kf/bzL{ agfpg cfjZos 

dx;'; ePsf]n] ljQ sDkgL lgodfjnLsf] d:of}bf 

tof/ kfg]{ sfo{ eO/x]sf] 5 . >L % sf] ;/sf/af6 pQm 

lgodfjnL :jLs[t ePkl5 ljQ sDkgLsf] ;~rfngdf 

xfn b]lvPsf ;d:ofx¿nfO{ lg/fs/0f ug{ ;xof]u k'Ug] 

ck]Iff ul/Psf] 5 . 

;xsf/L P]g, @)$* df k|yd ;+zf]wg eO{ 

@)%& dª\;L/b]lv k|f/De eO;s]sf] 5 / o;cg';f/ 

o; a}+saf6 ljQLo sf/f]af/ ug{ :jLs[t kfPsf 

;xsf/L ;+:yfx¿n] u}/;b:ox¿af6 ;Íng u/]sf] 

art lkmtf{u/L ldlt @)%&.*.@! n] ! jif{leq cfˆgf] 

;b:ox¿df dfq cfˆgf] sf/f]af/nfO{ l;ldt ug'{kg]{ 

Joj:yf ul/Psf] 5  . ;xsf/L P]g -klxnf] ;+zf]wg_ 

@)%& nfu" x'g'cl3 btf{ eO{ sf/f]af/ ul//x]sf ;xsf/L 

;+:yfx¿n] lgIf]k :jLsf/ ug]{ / shf{ lbg] nufotsf 

cGo a}+lsË sf/f]af/ ug{sf nflu g]kfn /fi6« a}+ssf] 

:jLs[lt lng'kg]{ Joj:yf ePsf]n] a}+lsË sf/f]af/sf 

nflu Ohfhtkq dfu ug{ cfpg] ;xsf/L ;+:yfx¿sf] 

plrt lgodgsf] nflu cfjZos gLlt lgb]{zg;DaGwL 

Joj:yf k|sfzg ug]{ sfo{qmd /x]sf] 5 .

ljsf; ljQ

ljsf;sf] nflu ;fwgsf] ckl/xfo{tfnfO{ a'e]m/ 

g]kfn /fi6« a}+sn] ljsf; ljQ ljefucGtu{t ljutb]lv 

g} ljleGg sfo{qmdx¿dfkm{t o; If]qdf ;3fp k'¥ofpFb} 

cfPsf] 5  . To;}u/L ;fwgsf] kl/rfng / plrt 

ljlgof]hgåf/f b]zsf] u|fdL0f ljsf;df ;xof]u k'¥ofpg] 

p2]Zon] g]kfn /fi6« a}+sn] ljleGg ;+:yfx¿nfO{ ljleGg 

shf{ sfo{qmdx¿df ;xof]u ub}{ cfPsf] 5 .
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!= u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd

cf=j= @)#*÷#( b]lv sfof{Gjogdf cfPsf] of] 
sfo{qmd cf=j= @)$%÷$^ b]lv s[lif ljsf;sf nflu 
cGt/f{li6«o sf]if -IFAD_ sf] C0f ;xof]udf ;~rfng 
ePsf] xf]  . @)%$ h]7 dlxgfdf sf]if;Fu ePsf] C0f 
;Demf}tfsf] Dofb ;dfKt eP tfklg ;xefuL a}+sx¿sf] 
cf–cfˆgf] ljQLo ;|f]tx¿af6 of] sfo{qmd xfn;Dd 
klg ;~rfng x'Fb} cfPsf] 5  . o; cfof]hgfcGtu{t 
xfn;Dd ;xefuL a}+sx¿af6 &^,!)^ dlxnfx¿nfO{ 
?= ! ca{ $& s/f]8 $$ nfv C0f ;'ljwf pknAw 
u/fOPsf] 5 .

@= 	 dlxnfsf nflu n3'shf{ kl/of]hgf

o; cfof]hgfGtu{t dlxnf ljsf; ljefusf 
lhNnf sfof{nox¿ / u}/;/sf/L ;+:yfx¿åf/f $ b]lv 
!) hgf;Dd dlxnfx¿sf] ;d"x u7g u/L pgLx¿nfO{ 
;Lkd"ns tflnd k|bfg u/L k|ltJolQm ljgflwtf] ;fd"lxs 
hdfgLdf s[lifdf ?= #) xhf/;Dd, n3'Joj;fodf 
?= $) xhf/;Dd / zx/LIf]qdf ;fgf Joj;fosf] 
nflu kof{Kt ;DklQsf] lwtf]df ?= %) xhf/b]lv 
?= @ nfv %) xhf/;Dd shf{ k|bfg ul/G5  . o; 
kl/of]hgfcGtu{t lj=;+= @)%& c;f/ d;fGt;Dddf 
/fli6«o jfl0fHo a}+ssf !^ / g]kfn a}+s lnld6]8sf 
@^ zfvfx¿ u/L $@ zfvfx¿af6 !$ lhNnf / !) 
gu/kflnsfx¿df ;]jf k'¥ofOPsf] 5  . @)%& c;f/ 
d;fGt;Dddf @#,^%$ dlxnfx¿nfO{ ?= #@ s/f]8 &$ 
nfv shf{ k|jfx ePsf] 5 .

#=	 t];|f] kz' ljsf; cfof]hgf

t];|f] kz' ljsf; cfof]hgf ;~rfng ug]{ 
;Gbe{df g]kfn /fi6« a}+sn] shf{ sfo{qmddf ;xefuL x'g] 
g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a}+s, klZrdf~rn 
u|fdL0f ljsf; a}+s, lgw{g pTyfg a}+s, dflnsf ljsf; 
a}+s / l;4fy{ ljsf; a}+s;Fu æ;xfos C0f ;Demf}tfÆ 
;DkGg ePsf] 5  . cfof]hgfaf6 klxnf] r/0fdf @, 
bf];|f] r/0fdf #, t];|f] r/0fdf $, rf}yf] r/0fdf % / 
kfFrf}+ r/0fdf klg % lhNnf u/L hDdf !( lhNnfdf 
o; cfof]hgfdf ;xefuL ePsf jfl0fHo a}+s, ljsf; 
a}+s tyf ;xsf/L÷u}/;/sf/L ;+:yfx¿dfkm{t kz'kfng 
Joj;fo ;~rfng ug]{ s[ifs Pj+ Joj;foLx¿nfO{ 
kz'kfng pTkfbg shf{ k|bfg x'g]5  . o; cfof]hgf 

cGtu{t @)%& k'if d;fGt;Dddf lgw{g pTyfg a}+snfO{ 
?= ! s/f]8 () nfv &! xhf/ @ ;o / klZrdf~rn 
u|fdL0f ljsf; a}+s, a'6jnnfO{ ?= @ s/f]8 && nfv ^ 
xhf/ zf]wegf{ pknAw u/fOPsf] 5 .

cfof]hgfdf ;xefuL x'g] a}+s tyf ljQLo 
;+:yfx¿ / s[ifs Pj+ Joj;foLx¿nfO{ cfof]hgfsf] 
p2]Zo / sfo{gLltaf/] :ki6 dfu{bz{g ug{ klxn]sf] 
shf{ lgb]{lzsfdf kl/dfh{g u/L shf{ lgb]{lzsf @)%& 
k|sfzgdf NofOPsf] 5 . ;g\ !((&÷(* df z'¿ ePsf] 
of] cfof]hgf ;g\ @))@÷)# df ;DkGg x'g]5 .

$=	 klZrd t/fO{ ul/aL lgjf/0f cfof]hgf

klZrdf~rn, dWo–klZrdf~rn tyf 
;'b"/klZrdf~rn ljsf;If]q cGtu{tsf t/fO{sf * 
lhNnf -s}nfnL, s~rgk'/, afFs], alb{of, bfª, slknj:t', 
¿kGb]xL / gjnk/f;L_ df ljBdfg u/LaLsf] rfknfO{ Go"g 
kfg]{ p2]Zon] xfn nfu" eO/x]sf] pQm cfof]hgfsf] shf{ 
;]jf ;Defu -g]kfn /fi6« a}+s_ cGtu{t ;xefuL u|fdL0f 
a}+s cg';/0fstf{sf] zfvf sfof{nox¿dfkm{t shf{ 
k|jfx ug]{ u/L cf=j= @)%^÷%& ;Dddf klZrdf~rn 
u|fdL0f ljsf; a}+snfO{ ?= $ s/f]8 @$ nfv !* xhf/, 
dWo–klZrdf~rn u|fdL0f ljsf; a}+snfO{ ?= @ s/f]8 
$ nfv $( xhf/, ;'b"/–klZrdf~rn u|fdL0f ljsf; 
a}+snfO{ ?= ! s/f]8 ^$ nfv ^ xhf/, lgw{g pTyfg 
a}+snfO{ ?= $# nfv $& xhf/ tyf :jfjnDag ljsf; 
s]G›nfO{ ?= ^( nfv %@ xhf/;d]t u/L hDdf ?= ( 
s/f]8 % nfv &@ xhf/ C0f ;'ljwf pknAw u/fOPsf] 
5  . o; cfof]hgfaf6 cf=j= @)^!÷^@ ;Dddf s'n 
@*,*## dlxnfx¿nfO{ shf{ ;]jf pknAw u/fO{ ul/aL 
lgjf/0fdf of]ubfg k'¥ofpg] nIo /flvPsf] 5 .

%= 	 ;fd'bflos e"ldut hnl;FrfO ;]S6/ kl/of]hgf

s[lif pTkfbsTj j[l4 u/L ;fgf ls;fgx¿sf] 
cfo clej[l4 ug]{ p2]Zon] >L % sf] ;/sf/ / Pl;ofnL 
ljsf; a}+saLr ;DkGg C0f ;Demf}tfcGtu{t k"jL{ 
tyf dWot/fO{ If]qsf !@ lhNnfdf ;fd'bfos e"ldut 
hnl;FrfO ;]S6/ kl/of]hgf ;~rfng ul/Psf] 5  . 
kl/of]hgf ;~rfngsf nflu k|fKt x'g] ?= @ s/f]8 
!( nfv P;=8L=cf/= dWo] ?= (( nfv @( xhf/ 
P;=8L=cf/= a/fa/sf] /sd s[ifsx¿nfO{ :ofnf] 
6\o"aj]n h8fg / afnL pTkfbgsf nflu shf{ pknAw 
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u/fOg] ePsf] 5 . shf{sf] nflu k|fKt x'g] /sd u|fdL0f 
:jfjnDag sf]ifaf6 a}+s tyf ljQLo ;+:yfx¿ dfkm{t 
s[ifsx¿nfO{ pknAw u/fOg]5 . kl/of]hgf cjlwe/df 
s'n ##,%)) ;fgf ls;fgx¿nfO{ ;d"xut ¿kdf, 
!,%)) s[ifsx¿nfO{ JolQmut¿kdf shf{ k|bfg ug]{ / 
(! xhf/ x]S6/ hdLgdf l;FrfO ;'ljwf pknAw u/fpg] 
nIo /flvPsf] 5  . cfof]hgfsf] sfof{Gjogaf6 s/La 
!,!),))) kl/jf/sf ^,%&,))) JolQm / ;f]dWo] s/La 
%) k|ltzt u/LaLsf] /]vfd'lgsf hgtf nfeflGjt x'g] 
cg'dfg ul/Psf] 5 . 

^=	 u|fdL0f ljQ kl/of]hgf

u|fdL0f ljQ kl/of]hgfsf nflu Pl;ofnL 
ljsf; a}+sn] >L % sf] ;/sf/nfO{ @ s/f]8 cd]l/sL 
8n/ a/fa/sf] C0f k|bfg ug]{5 . kl/of]hgfsf] sfo{sf/L 
cË / kl/of]hgf ;dGjostf{sf] ¿kdf g]kfn /fi6« a}+s, 
ljsf; ljQ ljefu /x]sf] 5 eg] kl/of]hgf sfof{Gjogsf] 
sfo{ ?/n dfOqmf]kmfOgfG; 8]enkd]06 ;]06/ lnld6]8 
-RMDC_ n] ul/cfPsf] 5  . kl/of]hgfcGtu{t u|fdL0f 
If]qdf a;f]af; ug]{hgtfx¿n] cfod"ns s[lif Pjd\ 
u}/s[lif n3' Joj;fox¿ ;~rfng ug{u|fdL0f ljsf; 
a}+sx¿, ;xsf/L ;+:yfx¿ tyf ljQLo dWo:ytfsf] 
sfd ug]{ cg'dltk|fKt u}/;/sf/L ;+:yfx¿dfkm{t shf{ 
k|fKt ub{5g\  . of] kl/of]hgf g]kfn clw/fHosf !@ 
kxf8L / !$ t/fO{sf u/L hDdf @^ lhNnfdf nfu" 
ul/g]5 eg] o; kl/of]hgfaf6 s'n @,&),))) 3/–
kl/jf/ nfeflGjt x'g] cg'dfg ul/Psf] 5 .

&=	  u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/sf] ?= @ s/f]8sf] k"FhLaf6 
@)$* ;fnb]lv ;~rfngdf cfPsf] u|fdL0f :jfjnDag 
sf]ifn] @)%& df3 d;fGt;Dddf $) lhNnfsf !%^ 
;xsf/L Pj+ u}/;/sf/L ;+:yfx¿dfkm{t xfn;Dd s'n 
?= $ s/f]8 #@ nfv shf{ ljt/0f u/]sf] 5  . ;f] 
cjlwdf ?= @ s/f]8 #@ nfv c;'n eO{ xfn ?= @ 
s/f]8 nufgLdf /lx/x]sf] 5  . sf]ifcGtu{tsf] shf{ 
;'ljwfaf6 u|fdL0fIf]qdf a;f]af; ug]{ ^,*)) ljkGg 
3/–kl/jf/ nfeflGjt ePsf 5g\ .

*= 	 u|fdL0f ljsf; a}+sx¿

u|fdL0fIf]qdf a;f]af; ul//x]sf ljkGg 

dlxnfx¿sf] cfly{s l:yltdf ;'wf/ Nofpg] p2]Zon] 
clw/fHosf kfFrj6} ljsf;If]qdf u|fdL0f ljsf; a}+sx¿ 
;~rfng eO/x]sf 5g\  . @)%& k'; d;fGt;Dddf 
% u|fdL0f ljsf; a}+sx¿n] clw/fHosf #* lhNnfsf 
s/La !,@&,!)& dlxnfx¿nfO{ ?= $ ca{ @# s/f]8 # 
nfv shf{ pknAw u/fPsf 5g\ . pQm shf{dWo] ?= # 
ca{ $! s/f]8 %^ nfv c;"n ePsf] 5 eg] ?= *! 
s/f]8 $& nfv p7fpg afFsL shf{sf] ¿kdf /x]sf] 
5  . u|fdL0f ljsf; a}+sx¿af6 u|fdL0fIf]qsf ljkGg 
dlxnfx¿nfO{ 3/b}nf]df g} shf{ ;j{;'ne eO/x]sf]n] 
o;af6 u/LaL lgjf/0f / ;fdflhs pTyfgdf 7f]; 
of]ubfg k'Ug uPsf] 5 .

(= 	 3/]n' tyf ;fgf pBf]u kl/of]hgfcGtu{tsf] 
k'gs{hf{

cf}Bf]lus ljsf;df ;xof]u k'¥ofpg] p2]Zon] 
ljZja}+ssf] C0f ;xof]udf ;~rflnt 3/]n' tyf ;fgf 
pBf]u kl/of]hgf @)$( ;fndf ;dfKt ePsf]df ;f] 
kl/of]hgfcGtu{t jfl0fHo a}+sx¿nfO{ k|bfg ul/Psf] 
k'gs{hf{dWo] @)%& c;f/;Dddf s[lif ljsf; a}+s / 
/fli6«o jfl0fHo a}+saf6 ?= ^% nfv ^% xhf/ e'QmfgL 
k|fKt x'g afFsL /x]sf] 5 .

!)= 	 g]kfn cf}Bf]lus ljsf; lgudnfO{ k'gs{hf{

a}+s tyf ljQLo ;+:yfx¿nfO{ cfjZos k/]sf 
avt g]kfn /fi6« a}+sn] ljQLo ;|f]tx¿ pknAw u/fpFb} 
cfPsf] 5  . ljutsf jif{x¿df o; a}+sn] lgudnfO{ 
k|bfg u/]sf] k'gs{hf{dWo] @)%& c;f/ d;fGt;Dddf 
pQ lgud;Fu ?= (#=^) s/f]8 p7fpg afFsL /x]sf] 5 . 
cfly{s jif{ @)%^÷%& b]lv g]kfn cf}Bf]lus ljsf; 
lgudnfO{ o; a}+sn] k'gs{hf{ pknAw u/fPsf] 5}g  . 
o; afx]s lgudsf] l8a]~r/df nufgL ePsf] /sddWo] 
cf=j= @)%^÷%& df ?= !# s/f]8 c;"n pk/ ug{ afFsL 
/x]sf]df rfn" cf=j= @)%&÷%* df ?= ^ s/f]8 c;"n 
eO{ xfn ?= & s/f]8 c;"n ug{ afFsL /x]sf] 5 .

!!= 	 klZrdf~rn u|fdL0f ljsf; a}+snfO{ 
Revolving Line of Credit ;'ljwf k|bfg

g]kfn /fi6« a}+sn] cGo a}+s tyf ljQLo 
;+:yfx¿nfO{ Revolving Line of Credit sf] ¿kdf k'gs{hf{ 
pknAw u/fpFb} cfPsf] 5  . o;cg'¿k klZrdf~rn 
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u|fdL0f ljsf; a}+snfO{ cfly{s jif{ @)%^÷%& ;Ddsf] 
cjlwsf] nflu s'g} klg ;dodf ?= % s/f]8df ga9\g] 
u/L k6s–k6s jf Psd'i6 /sd lemSg jf hDdf ug{ 
kfpg] u/L o; a}+ssf] l;4fy{gu/ zfvfdfkm{t pQm shf{ 
;'ljwf k|bfg ul/Psf]df @)%& c;f/+ d;fGt;Dddf 
pQm a}+sn] ?= % s/f]8 shf{ pkof]u ul/;s]sf] 5  . 
pQm a}+sn] :jLs[t ;Ldfaf6 pkef]u u/]sf] shf{sf] 
;fFjf tyf Aofh @)%* c;f/b]lv @)^) ;fn;Dddf 
g]kfn /fi6« a}+snfO{ e'QmfgL ul/;Sg'kg]{5 .

!@= 	 s[lif ljsf; a}+snfO{ k'gs{hf{ ;'ljwf

b]zdf gub]afnLsf] ljsf; ug{ ;3fp k'¥ofpg] 
p2]Zon] g]kfn /fi6« a}+sn] s[lif ljsf; a}+snfO{ 
cyf]{8S; Pj+ ;L=6L=;L= lrof, :ofp, sRrf /]zd, 
cn}+rL, ;'7f], h8La'6L, s6ˆnfj;{, l6:o"sNr/h:tf 
lgsf;Lof]Uo s[lifhGo j:t'x¿sf] Jofj;flos v]tLsf] 
ljsf;sf] nflu cf=j= @)%#÷%$ b]lv k|ltjif{ !@ 
s/f]8df ga9\g] u/L s'n ?= ^) s/f]8 k'gs{hf{ k|bfg 
ug]{ lg0f{o u/]sf] 5 t/ s[lif ljsf; a}+sn] :jLs[t ?= 
!@ s/f]8sf] k'gs{hf{ ;LdfdWo] cf=j= @)%#÷%$ df 
hDdf ?= @ s/f]8 &@ nfv, cf=j= @)%$÷%% df ?= $ 
s/f]8 $@ nfv, cf=j= @)%%÷%^ df ?= # s/f]8 *$ 
nfv / cf=j= @)%^÷%& df ?= $ s/f]8 (* nfv u/L 
$ jif{sf] cjlwdf :jLs[t ;Ldf ?= $* s/f]8dWo]af6 
s'n ?= !% s/f]8 (^ nfv dfq pkof]u u/]sf] 5 . 

!#= 	 dn cg'bfg ljt/0f

æ/f;folgs dnsf] sf/f]af/df lghLIf]qnfO{ 
;d]t ;xefuL u/fpg];DaGwL gLlt tyf sfo{ljlw 
@)%$Æ cGtu{t ul7t cg'bfg ljt/0f ;ldltn] ldlt 
@)%^.#.!& b]lv @)%&.&.#) ;Dd k|tLtkq vf]nL 
o'l/ofdn cfoft ug]{ cfoftstf{x¿nfO{ k|ltd]l6«s 
6g ?= !,%)).– sf b/n] cg'bfg pknAw u/fpg] 
u/L cf=j= @)%^÷%& df :jLs[t k|bfg ul/Psf dWo] 
ljleGg cfoftstf{x¿n] !,@!,))) d]l6«s 6g o'l/of 
dn cfoft ug{ k|tLtkq vf]n]sf 5g\ / o;/L vf]n]sf 
k|tLtkqx¿ cg';f/sf] &^,)#( d]=6g o'l/ofdn :jLs[t 
Dofbleq g]kfn lelq;s]sf]n] ;f]afkt cg'bfg;d]t 
k|bfg ul/;lsPsf] 5 . afFsL dn klg g]kfn lelq;s]sf] 
/ cg'bfg ljt/0fsf] k|lqmofdf /x]sf 5 .

!$=	 k|fyldstfIf]q shf{ lgb]{lzsf ;+zf]wg

ljutsf ljsf; of]hgfx¿n] k|fyldstfIf]q 
egL lgwf{/0f u/]sf s[lif, 3/]n' pBf]u / ;]jf Joj;fodf 
jfl0fHo a}+sx¿af6 ;/n tl/sfn] shf{ k|jfx xf];\ eGg] 
p2]Zon] nfu" ePsf] k|fyldstfIf]q shf{ lgb]{lzsfnfO{ 
;+zf]wg u/L ;do;fk]If agfpg gofF lgb]{lzsf tof/ 
u/L @)%& ;fpg ! ut]b]lv nfu" ul/Psf] 5 . o;af6 
jfl0fHo a}+sx¿df k|fyldstfIf]q shf{sf ;DaGwdf 
/x]sf] c:ki6tfnfO{ x6fO{ u|fdL0fIf]qsf hgtfnfO{ 
;xh ¿kdf ;+:yfut shf{sf] cfk"lt{df j[l4 x'g] ck]Iff 
ul/Psf] 5 . 

!%= 	 tflnd sfo{qmd / ljz]if cWoog ;DkGg

rfn" cfly{s jif{sf] k'if d;fGt;Dddf g]kfn 
/fi6« a}+s ljsf; ljQ ljefun] l;S6fa (CICTAB) sf] 
;xeflutfdf u|fdL0f ljQLoIf]q tyf ;xsf/L ;+:yfx¿sf] 
lqmofsnfknfO{ k|efjsf/L t'Nofpg] l;nl;nfdf ef/t, 
>Lnª\sfnufot :jb]zL ;xefuL /x]sf] Ps cGt/f{li6«o 
tflnd sfo{qmd ;DkGg ePsf] 5  . To;}u/L, % j6} 
u|fdL0f ljsf; a}+ssf] Joj:yfkg tyf ljQLo ;'b[9Ls/0f 
ug]{ l;nl;nfdf g]kfn /fi6« a}+s, ljsf; ljQ ljefun] 
u|fdL0f n3'shf{ If]qsf lj1 JolQmx¿sf] ;+nUgtfdf 
Ps cWoog ;DkGg u/L k|ltj]bg k]z u/]sf] 5 . o:t} 
ljefun] k|fyldstf If]q shf{ sfo{qmd / ;f]cGtu{tsf] 
ljkGg ju{ shf{ Joj:yfnfO{ qmlds ¿kdf x6fpg] 
;DaGwdf ljz]if cWoog ;DkGg ul/;s]sf] 5 .

cfGtl/s C0f Joj:yfkg

!=	 ;fFjf tyf Aofh e'QmfgL

>L % sf] ;/sf/sf] cfGtl/s C0f p7fpg] 
sfo{ g]kfn /fi6« a}+sn] ub}{ cfPcg'¿k @)%^ r}tb]lv 
@)%& kmfu'g d;fGt;Dddf ?= # ca{ @) s/f]8sf] 
/fli6«o artkq, ?= ! ca{ &( s/f]8sf] ljsf; C0fkq 
tyf ?= ^ ca{ @! s/f]8 %! nfvsf] 6«]h/L lan gofF 
lgisf;g ul/Psf] 5 . To;}u/L /fli6«o artkq afkt 
?= ! ca{ @) s/f]8, ljsf; C0fkq afkt ?= @$ s/f]8 
#^ nfv tyf ljz]if C0fkq afkt ?= # ca{ &* s/f]8 
%! nfvsf] ;fFjf e'QmfgL klg ul/Psf] 5 . ;fy} >L % 
sf] ;/sf/n] lgisf;g u/]sf] C0fkqx¿ -6«]h/L lan, 
/fli6«o artkq, ljsf; C0fkq / ljz]if C0fkq_ sf] 
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kfs]sf] Aofh JolQm tyf ;+:yfx¿nfO{ ljleGg jfl0fHo 
a}+sx¿ tyf g]kfn /fi6« a}+sn] kl5 ;f]wegf{ lng] u/L 
e'QmfgL lbPsf] /sddWo] @)#^ r}tb]lv @)%& kmfu'g 
d;fGt;Dd ?= # ca{ # s/f]8 !* nfv >L % sf] 
;/sf/, cy{ dGqfno, dxfn]vf lgoGqs sfof{noaf6 
k|fKt u/L ljt/0f u/]sf] 5 .

@=	 bf];|f] ahf/ ;~rfng

df}l›s gLltsf] k|efjsf/L sfof{Gjogsf nflu 
a}+s tyf ljQLo ;+:yfx¿df art kl/rfng u/L 
d'›f ahf/sf] ljsf; / Aofhb/df ;d]t ;dofg's"n 
kl/jt{g Nofpg >L % sf] ;/sf/sf] 6«]h/L lansf] bf];|f] 
ahf/ g]kfn /fi6« a}+saf6 cfly{s jif{ @)%!÷%@ b]lv 
;~rfng x'Fb} cfPsf]df To;nfO{ o; jif{ klg lg/Gt/tf 
lbOPsf] 5  . /fli6«o artkq / ljsf; C0fkqsf] 
;+:yfut bf];|f] ahf/sf] ljsf; ug]{ qmddf Ohfhtkq 
pknAw u/fpg'sf ;fy} o;nfO{ pkTosf aflx/ klg 
qmdzM lj:tf/ ul/Fb} nu]sf] 5 .

#= 	 af]nsaf]n k|yfdf yk kf/blz{tf

6«]h/L lansf] af]nsaf]ndf efu lng ;"rgf 
k|sflzt ubf{ ljut jif{x¿df 6«]h/L lansf] lgisf;g 
ul/g] /sdsf] kl/df0f, af]nkq k]z ubf{ ckgfpg'kg]{ 
k|lqmof, ;do, cg]{i6dgL / cl3Nnf] af]nsaf]ndf sfod 
ePsf] a§fb/ ;DaGwdf dfq ;"lrt ul/g] ul/Psf]df 
d'›f ahf/sf] qmlds ljsf; x'Fb} uPsf] kl/k|]Iodf 
af]nsaf]ndf efu lng] JolQm tyf ;+:yfx¿nfO{ 
kof{Kt ;"rgfx¿ pknAw x'g ;sf];\ eGg] Wo]on] ldlt 
@)%^ dª\;L/ ( ut]b]lv cl3Nnf] af]nsaf]ndf s'n 
dfu ePsf] /sd, af]nsaf]n ;ª\Vof / bf];|f] ahf/n] 
vl/b u/]sf] ljj/0f;d]t pknAw u/fOPsf] 5, ;fy} 
g]kfn /fi6« a}+ssf] ;"rgf tyf k|ljlw ljefun] vf]n]sf] 
j]a;fO6df klg 6«]h/L lan;DaGwL lj:t[t hfgsf/L 
lgoldt ¿kdf lbg] ul/Psf] 5 .

$= 	 bf];|f] ahf/ sf/f]af/df k|uf9tf

g]kfn /fi6« a}+sn] k|fylds tyf bf];|f] ahf/af6 
@)%& kmfu'g d;fGt;Dddf ?= * ca{ !! s/f]8 #( 
nfv a/fa/sf] 6«]h/L lan v/Lb u/]sf] 5 eg] l/kf] 
afkt ?= ^) ca{ #^ s/f]8 ^) nfvsf] sf/f]af/ 
ul/Psf] 5  . ;f]xL cjlwdf ?= @& ca{ # s/f]8 &) 

nfvsf] 6«]h/L lan bf];|f] ahf/dfkm{t laqmL ul/Psf] 5 . 
jfl0fHo a}+sx¿nfO{ cNksfnLg t/ntfsf] vfFrf]nfO{ 
kl/k"lt{ ug{ a}+sn] ! lbgb]lv & lbg cjlwsf] nflu l/kf] 
sf/f]af/ ug]{ ;'ljwf tyf jfl0fHo a}+sx¿sf] :jfldTjdf 
/x]sf] 6«]h/L lan o; ljefunfO{ laqmL ug{ ;Sg] k"j{jt\ 
Joj:yf sfod} /flvPsf] 5  . ut jif{ 6«]h/L lansf] 
bf];|f] ahf/ sf/f]af/ s/La ?= &^ ca{ a/fa/ ePsf]df 
o; jif{ s/La ?= !)) ca{ k'Ug] cg'dfg 5 .

%= 	 ;/sf/L lwtf]kqsf] bf];|f] ahf/ sf/f]af/ ug]{ 
Ohfhtkq k|bfg

a}+sn] ;/sf/L lwtf]kqsf] ahf/nfO{ lj:tf/ 
ug]{ tyf nufgLstf{x¿sf] ;'ljwfdf j[l4 ug]{ p2]Zon] 
;/sf/L lwtf]kqsf] bf];|f] ahf/ sf/f]af/ ug{ ut jif{ 
@@ ;+:yfx¿nfO{ Ohfht k|bfg ul/Psf]df cf=j= 
@)%&÷%* sf] nflu #$ j6f ;+:yfx¿nfO{ ;f] Ohfht 
k|bfg ul/Psf] 5 h;dWo] pkTosfleq @% / pkTosf 
aflx/ ( j6f /x]sf 5g\ .

^= /fi6« C0f Joj:yfkg uf]i7L

;/sf/L lwtf]kqk|lt nufgLstf{ / 
dWo:ystf{x¿nfO{ x'g] kmfObfsf af/]df hfgsf/L u/fO{ 
ahf/sf] lj:tf/ tyf k|uf9tfdf clej[l4 ug]{ p2]Zon] 
a}+sn] lwtf]kq;DaGwL uf]i7L÷cGtlq{mof sfo{qmd b]zsf] 
ljleGg efudf ;~rfng ug]{ Joj:yf ePadf]lhd 
@)%^ r}tb]lv @)%& kmfu'g;Dd ̂  j6f uf]i7L ;~rfng 
eO;s]sf 5g\ .

a}+s lg/LIf0f tyf ;'kl/j]If0f

g]kfn /fi6« a}+sn] b]zsf] a}+lsË Joj:yfnfO{ 
:j:y tyf ;Ifd t'Nofpg] l;nl;nfdf lgoldt tyf 
ljz]if lg/LIf0fsf ;fy} u}/:ynut lg/LIf0f;d]t ub}{ 
cfPsf] 5 .

u}/:ynut lg/LIf0f tyf ;'kl/j]If0fsf] 
dfWodaf6 gub tyf t/ntfsf] l:ylt, k|fyldstfk|fKt 
If]q Pjd\ ljkGg ju{df k|jflxt shf{sf] u0fgf, Aofhb/ 
km/s;DaGwL cg'udg, k"FhLsf]ifsf] kof{Kttf, ;DklQsf] 
u'0f:t/ / If]qut ¿kdf k|jfx ePsf shf{x¿af/] 
lgu/fgL /fvL lglb{i6 gLltsf] kfngf gug]{ a}+sx¿nfO{ 
:ki6Ls/0f dfu ug]{ / xhf{gf nufpg] ul/Psf] 5  . 
o;} qmddf @)%^ r}tb]lv @)%& kmfu'g d;fGt;Dddf 
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ljleGg jfl0fHo a}+sx¿nfO{ lgwf{l/t t/ntf gk'u ePsf] 
sf/0fn] s/La ?= #) nfv %@ xhf/ / k|fyldstfk|fKt 
If]q tyf ljkGg ju{df lgwf{l/t nufgL gk'u ePsf] 
sf/0fn] sl/a ?= @ s/f]8 &$ nfv !$ xhf/ xhf{gf 
nufOPsf] 5 . ;fy} n]vfk/LIf0f ePsf] jf;nft, gfkmf–
gf]S;fg lx;fa tyf tL;Fu ;DalGwt cg';"rLx¿sf] 
cfwf/df jfl0fHo a}+sx¿sf] ckm;fO6 lg/LIf0f ug]{ 
l;nl;nfdf !$ jfl0fHo a}+sx¿dWo] % a}+sx¿sf] @)%& 
c;f/ d;fGtsf] n]vfk/LIf0f eO;s]sf] jf;nft, gfkmf–
gf]S;fg lx;fa, ;+nUg cg';"rL tyf n]vfk/LIfssf] 
k|ltj]bgx¿sf] cfwf/df ckm;fO6 ;'kl/j]If0f k|ltj]bg 
tof/ u/L ljBdfg sfg"g tyf a}+ssf] lgb]{zg ljk/Lt 
sfd sf/jfxL eP u/]sf ;DaGwdf oyf]lrt sf/jfxL 
ul/Psf] 5 .

:ynut lg/LIf0f tyf ;'kl/j]If0fcGtu{t g]kfn 
a}+s lnld6]8sf] #! zfvfx¿sf] lgoldt lg/LIf0f, ! 
zfvfsf] ljz]if lg/LIf0f / # zfvfsf] cg'udg lg/LIf0f, 
/fli6«o jfl0fHo a}+ssf] @% zfvfx¿sf] lgoldt lg/LIf0f, 
! zfvfsf] ljz]if lg/LIf0f / $ zfvfsf] cg'udg 
lg/LIf0f, ;+o'Qm nufgLsf jfl0fHo a}+sx¿sf] skf]{/]6 
clkm;;lxt @ zfvfx¿sf] lgoldt lg/LIf0f tyf ( 
zfvfsf] ljz]if lg/LIf0f / lghL If]qdf v'n]sf a}+sx¿sf] 
# zfvfsf] ljz]if lg/LIf0f ug]{ sfo{ ;DkGg ePsf] 5 . 
To:t} lg/LIf0f tyf ;'kl/j]If0f sfo{sf] k|efjsf/Ltfdf 
jfl0fHo a}+sx¿sf] afXo n]vfk/LIfsx¿sf] e"ldsf 
ljifos Pslbg] cGt/lqmof sfo{qmd ;DkGg ug{'sf ;fy} 
zfvf :t/af6 lg/LIf0f u/L k|fKt x'g] k|ltj]bgx¿nfO{ 
kl/dflh{t tyf :t/Lo u/fpg] l;nl;nfdf zfvf 
:t/af6 lg/LIf0fdf hfg] sd{rf/Lx¿nfO{ k|lzlIft 
u/fpg] p2]Zon] g]kfn /fi6« a}+s, l;4fy{gu/ zfvfdf # 
lbg] uf]i7L ;DkGg ePsf] 5 .

u}/a}+s lg/LIf0f tyf ;'kl/j]If0f

s[lif ljsf; a}+s -a}lsË sf/f]af/ ug]{ 
zfvfx¿;d]t_ u|fdL0f ljsf; a}+s, g]kfn cf}Bf]lus 
ljsf; lgud tyf cGo ljsf; a}+s, ljQ sDkgL, 
;xsf/L ;+:yf, dr]{06 a}+lsË sf/f]af/ ug]{ ljQLo 
lgsfo, n3'shf{df ;+nUg u}/;/sf/L ;+:yf tyf 
ckm;f]/ a}+lsË sf/f]af/;Fu ;Da4 ljQLo ;+:yf cflbsf] 
@)%^ r}tb]lv @)%& kmfu'g;Dddf ;Dkflbt lg/LIf0f 

tyf ;'kl/j]If0f;DaGwL sfo{x¿ b]xfo adf]lhd /x]sf 
5g\ M 

!=	 :ynut lg/LIf0f

:ynut lg/LIf0ftkm{ ljQ sDkgLx¿dWo] 
lgoldt lg/LIf0f @) / ljz]if lg/LIf0f @ u/L hDdf @@, 
ljsf; a}+sdWo] u|fdL0f ljsf; a}+s ! tyf cGo ljsf; 
a}+s @ / ;xsf/L ;+:yfx¿dWo] lgoldt lg/LIf0ff !!, 
ljz]if lg/LIf0f @ / cg'udg lg/LIf0f ! u/L hDdf 
#( ;+:yfx¿sf] :ynut lg/LIf0f ;DkGg ul/Psf] 5, 
;fy} s/La 8]9 bzsb]lv s[lif ljsf; a}+ssf] d'Vo 
sfof{nosf] lg/LIf0f sfo{ gePsf] ;Gbe{df zfvfx¿sf] 
5gf}6 u/L ;dli6ut ¿kdf pQm a}+ssf] ljQLo l:ylt 
k|ltljlDat x'g] u/L d'Vo sfof{nosf] :ynut lg/LIf0f 
sfo{sf] yfngL ul/Psf] 5 / ;f] a}+ssf] #@ zfvf 
sfof{nox¿sf] lgoldt lg/LIf0f Pj+ cg'udg lg/LIf0f 
* u/L hDdf $) zfvfsf] :ynut lg/LIf0f ;DkGg 
ePsf] 5 . 

@=	 u}/:ynut lg/LIf0f

u}/:ynut -Offsite_ ;'kl/j]If0fsf] dfWodaf6 
k"FhLsf]ifsf] cg'kft, ;DklQsf] u'0f:t/, t/ntfsf] 
l:ylt Aofhb/ cGt/ -Spread_;DaGwL / If]qut 
;Ldf;DaGwL g]kfn /fi6« a}+ssf] lgb]{zgx¿ ;DalGwt 
ljQ sDkgLx¿a;f6 kfngf eP÷gePsf] cg'udg ug]{ 
sfo{ lgoldt ¿kdf ul/Fb} cfPsf] 5 . 

#=	 sf/afxL

a}+såf/f tf]lsPsf] cg'kftdf t/ntf df}Hbft 
sfod gug]{ ljQ sDkgLx¿nfO{ g]kfn /fi6« a}+s 
P]g, @)!@ sf] bkmf #@ -@_ adf]lhd xhf{gf nufpg] 
k|fjwfg cg'¿k % ljQ sDkgLnfO{ xhf{gf nufOPsf] 
5 . ;[hgf kmfOgfG; sDkgL lnld6]8sf ;~rfnsx¿n] 
lagf s'g} ;"rgf sDkgLsf] sfof{no aGb u/L b}lgs 
sfo{ ;'rf? ¿kn] ;~rfng gu/]sf] eGg] hfgsf/Lsf] 
cfwf/df pQm sDkgLsf] :ynut lg/LIf0f u/L sDkgL 
;~rflnt cj:yfdf /x]sf] gkfOPsf]n] lgIf]kstf{x¿sf] 
lxtnfO{ Wofgdf /fvL g]kfn /fi6« a}+s P]g, @)!@ sf] 
bkmf #@ sf] pkbkmf -!_ sf] v08 -v_ adf]lhd ldlt 
@)%&.!!.!( ut]b]lv lgIf]kdf k|ltaGw nufOPsf] 
5  . b Go" >L g]kfn ;]leË P08 OGe]i6d]G6 sf]–



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷269

ck/]l6e ;f];fO6L lnld6]8 -uf}/, /f}tx6_ tyf ax'd'vL 
;xsf/L ;+:yf lnld6]8 -sfs8le§f, emfkf_n] ljQLo 
sf/f]af/;DaGwL lgb]{zgx¿ af/Daf/ pNnª\3g u/]sf]df 
pQm ;+:yfx¿nfO{ ;Lldt a}+lsË sf/f]af/ ug{ k|bfg 
ul/Psf] Ohfhtkq /2 ul/Psf] 5  . ;Lldt a}+lsË 
sf/f]af/ ug]{ :jLs[lt k|fKt $ ;xsf/L ;+:yfx¿n] o; 
a}+ssf] lgb]{zgadf]lhd t/ntf df}Hbft sfod ug{ 
g;s]sf] x'Fbf xhf{gf nufOPsf] 5 .

$=	 lg/LIf0f lgb]{lzsf

ljQ sDkgL lg/LIf0f lbUbz{g @)%& / u|fdL0f 
ljsf; a}+s lg/LIf0f lbUbz{g @)%& sf] th{'df u/L tL 
lbUbz{gx¿ nfu" ug]{ ;Gbe{df lj/f6gu/ / kf]v/fdf 
sfo{zfnf uf]i7L ;Dkfbg ul/Psf] 5 . ;xsf/L ;+:yf 
lg/LIf0f lgb]{lzsf @)%& / u}/ ;/sf/L ;+:yf lg/LIf0f 
lgb]{lzsf @)%& tof/ ug]{ sfo{ klg z'¿ ul/Psf] 5 .

ljb]zL ljlgdo gLlt tyf Joj:yfkg

s]G›Lo a}+ssf] gftfn] g]kfn /fi6« a}+sn] b]zdf 
ljb]zL ljlgdo If]qdf cfPsf] ptf/r9fjn] cGo If]qdf 
kfg{;Sg] c;/nfO{ ;b}j uDeL/ ¿kdf lnPsf] 5  . 
tbg'¿k a}+sn] ljb]zL ljlgdo If]qdf ;do;dodf 
ljleGg gLltx¿ dfkm{t ljb]zL ljlgdo Joj:yfkg 
ub}{ cfPsf] 5  . o;}cGtu{t @)%^ r}t ! ut]b]lv 
@)%& kmfu'g d;fGt;Dddf ;DkGg ePsf gLlt tyf 
Joj:yfx¿ lgDgfg';f/ /x]sf 5g\ M

!=	 ;ˆ6j]o/ lgof{t ug]{ lgof{tstf{x¿n] dfn 
j:t'sf lgof{tsn] h:tf] eG;f/ k|1fkgkqsf 
cfwf/df cfˆgf] lgof{t cfh{g b]vfpg gldNg] 
ePaf6 pgLx¿nfO{ kl/jTo{ ljb]zL d'›f vftf 
vf]Ng sl7gfO k/]sf] / cfhsf] ;Gbe{df o:tf] 
sl7gfO x6fpg' cfjZos ePsfn] ldlt 
@)%&.@.$ b]lv To:tf lgof{tstf{n] kl/jTo{ 
ljb]zL d'›fdf vftf vf]Ng;Sg] Joj:yf ul/Psf] 
5 t/ o;/L kl/jTo{ ljb]zL d'›fdf vftf 
vf]Ngsf nflu eG;f/ k|1fkgkq cfjZos 
gkg]{ eP tfklg s]xL zt{x¿ clgjfo{ ¿kdf 
kfngf ePsf] x'g'kg]{ Joj:yf ul/Psf] 5 .

@=	 lghL tyf cf}krfl/s tj/n] ljb]z -ef/tafx]s_ 
e|d0fdf hfg] g]kfnLx¿nfO{ /fxbfgLafkt 

k|bfg ul/g] ;6xL ;'ljwfdf @)%&.#.!# b]lv 
j[l4 ul/Psf] 5 . kl/jlt{t Joj:yfg';f/ ;+o'Qm 
/fHo cd]l/sf, o'/f]k]nL b]zx¿ ci6«]lnof, 
d]lS;sf], hfkfg cflb lgwf{l/t @$ d'n'sdf 
hfg] g]kfnLnfO{ /fxbfgL afkt ;fljsdf 
clwstd cd]l/sL 8n/ !%)) ;6xL ;'ljwf 
k|bfg ul/+b} cfO/x]sf]df ;f] ldltb]lv cd]l/sL 
8n/ @,))) ;Dd k|bfg ul/g] ePsf] 5 
eg] ;f]afx]ssf cGo d'n'sdf e|d0f ug]{nfO{ 
;fljssf] cd]l/sL 8n/ &)) af6 cd]l/sL 
8n/ !,))) k'¥ofOPsf] 5 . /fxbfgL afktsf] 
;6xL ;'ljwf;DaGwL cGo ;a} Joj:yfx¿ 
oyfjt\ g} /flvPsf 5g\ .

#=	 cfoft k|tLtkq ;DaGwdf plNnlvt 
Joj:yfg';f/ k|f]kmdf{ OGEjfO;, OG8]G6 jf 
laqmL ;Demf}tfdf ;fdfgsf] gfd, a|f08 / 
df]8]n gDa/ eP ;f];d]t ;fdfg pTkfbg ug]{ 
d'n'ssf] gfd, xfdf]{lgs sf]8 gDa/, PsfO d"'No, 
kl/df0f / s'n d"No clgjfo{ ¿kdf pNn]v 
ug{'kg]{ Joj:yf eO/x]sf]df ldlt @)%& ;fpg 
! ut]b]lv nfu" x'g] u/L To:tf ljj/0fx¿ cfoft 
k|tLtkqd} pNn]v ug{'kg]{ Joj:yf ul/Psf] 
5 . sy+ sbflrt\ cfoft x'g] j:t'x¿sf] ;"rL 
nfdf] eO{ ;Dk"0f{ j:t'x¿ k|tLtkqdf v'nfpg 
g;Sg] ePdf pQm k|tLtkq;Fu ;DalGwt 
lj=lj=lg=kmf=g+=# ;DalGwt lgsfodf k7fpFbf 
;DalGwt jfl0fHo a}+sn] cfk"mn] vf]n]sf] 
k|tLtkq gDa/;d]t pNn]v u/L OGEjfO;sf] 
k|dfl0ft k|lt ;+nUg ug{'kg]{ yk Joj:yf 
ul/Psf] 5  . To:t} k|rlnt Joj:yfcGtu{t 
kl/jTo{ ljb]zL d'›f tyf ef/tLo ?k}ofF e'Qmfg 
x'g] u/L cfoft k|tLtkq vf]Nbf pBf]un] k}7f/L 
ug]{afx]s Jofkfl/s kmd{x¿n] k}7f/L ug]{ k'/fgf 
sk8f, wft' tyf Knfli6saf6 ag]sf ;fdfg 
tyf oGqf]ks/0fsf nflu k|tLtkq vf]Ng'cl3 
>L % sf] ;/sf/, hg;ª\Vof tyf jftfj/0f 
dGqfnosf] k"j{ :jLs[lt clgjfo{ ¿kn] lng'kg]{ 
Joj:yf ul/Psf] 5 .

$=	 cfly{s jif{ @)%&÷%* sf] ah]6 jQmJodf 
tftf]kfgL eG;f/ laGb'dfkm{t rLgsf] :jzfl;t 
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If]q ltAataf6 x'g] cfoft / ef/taf6 x'g] 
?= !^ xhf/eGbf a9Lsf] cfoft sf/f]af/sf] 
e'StfgL a}+sdfkm{t x'g'kg]{ Joj:yf ul/Pcg'¿k 
ldlt @)%&.$.! ut]b]lv nfu" x'g] u/L lgDg 
Joj:yf ul/Psf] 5 M

-s_ 	 ltAatdf a}+lsËk|0ffnL Tolt ljsl;t gx'gfsf 
;fy} ToxfFsf ;;fgf Jofkf/Lx¿n] a}+s 
8«fˆ6÷6L=6L= :jLsfg{ cfgfsfgL ug]{ x'Fbf 
;f] ;d:ofsf];d]t lg/fs/0f ug{'kg]{ ePsfn] 
ljb]zaf6 dfnj:t' cfoft ug{ k|rlnt 
Joj:yfcGtu{t of]Uo g]kfnL cfoftstf{nfO{ 
cd]l/sL 8n/ # xhf/;Ddsf] cfoftsf nflu 
gub} ljb]zL d'›f pknAw u/fpg] / cd]l/sL 
8n/ #) xhf/;Ddsf] ;fdfg cfoft ug{sf 
nflu 8«fˆ6÷6L=6L= sf] dfWodaf6 e'QmfgL 
k7fpg ;lsg] Joj:yf ul/Psf] 5  . qm]l86 
;'ljwfcGtu{t cfoft x'g] j:t'x¿sf] xsdf 
;DalGwt cfoftstf{x¿n] tftf]kfgL eG;f/ 
sfof{nodf :jLs[ltsf nflu lgj]bg lbg'kg]{ / 
cfoft x'g] dfnj:t'sf] d"Nosf] !) k|ltzt 
w/f}6L eG;f/ sfof{nod} /fVg'kg]{ Joj:yf 
ePsf] 5 . o;/L qm]l86 ;'ljwfcGtu{t cfoft 
ePsf j:t'x¿sf] e'QmfgL a}+lsËIf]qaf6 
k7fO;s]kl5 eG;f/n] pQm w/f}6L /sd lkmtf{ 
ug]{ Joj:yf ePsf] 5 . o:tf] sf/f]af/sf] nflu 
8«fˆ6÷6L=6L= sf] dfWodaf6 dfq ;6xL lbg'kg]{ 
/ cfoft ePsf] Joxf]/f k|dfl0ft x'g] eG;f/ 
k|1fkgkq / eG;f/ dxz'n e'QmfgL u/]sf] 
/;Lbsf] k|ltlnlk lnO{ ;Ssn k|ltx¿df ;6xL 
k|bfg ePsf] Joxf]/f pNn]v ug'{kg]{ Joj:yf 
ul/Psf] 5 . cd]l/sL 8n/ #) xhf/eGbf a9Lsf] 
e'QmfgL sf/f]af/ k|tLtkqdfkm{t dfq ug'{kg]{ / 
o;/L k|tLtkq sf/f]af/ ubf{ t];|f] d'n'saf6 
x'g] cfoft k|tLtkq;DaGwL Joj:yfsf ;a} 
k|fjwfgx¿ tftf]kfgLaf6 cfoft x'g] ;fdfgsf 
nflu klg nfu" x'g] Joj:yf ul/Psf] 5 . sRrf 
pmg cfoft;DaGwL xfn sfod /x]sf] Joj:yf 
eg] oyfjt\ g} /flvPsf] 5 .

-v_	 ef/taf6 x'g] ?= !^ xhf/eGbf a9Lsf] 
cfoftx¿df k|rlnt Joj:yfcGtu{t /xL 8«fˆ6 

jf 6L=6L= sf] dfWodaf6 ef/tLo ?k}ofFsf] ;6xL 
k|bfg ubf{ ltAataf6 dfnj:t' cfoft ubf{ h:t} 
lj=lj=lg= kmf=g+=$ -v_ hf/L ug{'kg]{ / cfoft 
u/]sf dfnj:t'x¿ lgoldt k|lqmofcg'¿k 
eG;f/ 5'6fO nlu;s]kl5 ;DalGwt eG;f/ 
sfof{noaf6 pQm lj=lj=lg= kmf=g+= $ -v_ df 
b/kL7 u/L ;f]xL kmf/ddf pNn]v u/]cg'¿k 
ug'{kg]{ Joj:yf ePsf] 5 . qm]l86 ;'ljwfcGtu{t 
cfoft ePsf dfnj:t'x¿sf] xsdf a}+lsË 
dfWodaf6 e'QmfgL u/]sf] lg:;f k]z ug{ 
cfjZos g/x]sf] / o:tf] qm]l86 ;'ljwfcGtu{t 
cfoft ePsf dfnj:t'x¿sf] xsdf cfoft 
eO;s]kl5 cfoft ePsf] Joxf]/f k|dfl0ft x'g] 
sfuhftx¿sf] cfwf/df jfl0fHo a}+sx¿df 
ef/tLo ?k}ofFsf] ;6xL dfu eOcfPdf 8«fˆ6 
jf 6L=6L=sf] dfWodaf6 lgof{tstf{sf] gfddf 
e'QmfgL x'g] u/L ;6xL lbg ;lsg] Joj:yf 
ul/Psf] 5 .

%=	 Po/nfOG;, 6«fen Ph]G;L tyf sfuf]{ 
Ph]G;Lx¿n] g]kfnL ?k}ofFdf xjfO l6s6 laqmL 
/ sfuf]{ sf/f]af/af6 cflh{t /sd a}+sdf hDdf 
u/L kl5 l/Kofl6«Pzg k|bfg ubf{sf avt ;f] 
g]kfnL ?k}ofFnfO{ ljb]zL d'›fdf kl/jt{g ubf{ 
ljlgdo b/df x'g] ptf/r9fan] ;Da4 kIfnfO{ 
cgfjZos gf]S;fgL Joxf]g{'k/]sfn] ldlt 
@)%&.*.& b]lv To:tf lgsfox¿n] h'g lbg 
ljb]zL d'›f ;f6\g rfxG5g\ ;f]xL lbg ;6xL 
u/L pgLx¿sf] ljb]zL d'›f vftfdf /fvL kl5 
l/Kofl6«Pzg k7fpg ;Sg] Joj:yf ul/Psf] 
5 .

^= 	 ef/tafx]s t];|f] d'n'sx¿af6 kl/jTo{ ljb]zL 
d'›f e'QmfgL x'g] u/L ;fdfgx¿ cfoft ubf{ 
;f]sf] nflu a9Ldf o'=P;=8n/ #))) -tLg 
xhf/ dfq_ ;Ddsf] e'QmfgL 8«fˆ6÷6L=6L=af6 
klg ug{ ;lsg] / To:tf] cfoft ubf{ cGo 
sfuhftsf cltl/Qm Po/–j] lan;d]t k]z 
ug{'kg]{ Joj:yf ePsf]df o'=P;=8n/ %)) 
d"No;Ddsf nQf sk8f, z[ª\uf/sf lSnk÷sfF6f, 
h'Qf, rKkn, / vfg]s'/f dfqsf nflu eg] 
ldlt @)%&.!!.% b]lv cGo sfuhft ;fljs} 
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;/x ;+nUg ug'{kg]{ t/ Po/–j] lan k]; ug{ 
cfjZos gkg]{ Joj:yf ul/Psf] 5 .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

g]kfn /fi6« a}+såf/f lgb]{lzt gLlt 
lgodcGtu{t /x]/ o; a}+ssf ljleGg ljefu, sfof{no, 
zfvf÷pkzfvfx¿sf] b}lgs sfd sf/jfxLsf] d"Nofª\sg 
/ cfGtl/s Joj:yfkgdf ;'wf/ u/L k|rlnt P]g lgod 
tyf df}l›s gLlt cg'¿k :j:y¿kdf ;~rfng u/fpg] 
p2]Zon] cfGtl/s n]vf k/LIf0f tyf lg/LIf0f sfo{ x'g] 
u/]sf] 5  . o;}cg'¿k jflif{s sfo{of]hgfåf/f lgwf{lt 
sfo{x¿ ;Dkfbg ePsf 5g\ . cfly{s jif{ @)%%÷%^ 
sf] cfGtl/s n]vfk/LIf0f ug]{ sfo{ k"0f{¿kdf ;DkGg 
ePsf] 5 / cfly{s jif{ @)%&÷%* sf] k|yd cw{jflif{s 
cjlw;Ddsf] cfGtl/s n]vfk/LIf0f sfo{ ;dfKt 
eO;s]sf] 5, ;fy} jflif{s sfo{of]hgfdf gk/]sf / 
tTsfn cfOk/]sf sfo{x¿;d]t cfjZostfcg';f/ 
;DkGg ul/Psf] 5 .

cfGtl/s ;ª\u7gfTds ;+/rgfdf ;'wf/ u/L 
kmfF6ut sfo{ ljefhgåf/f cfGtl/s n]vfk/LIf0f tyf 
lg/LIf0f sfo{nfO{ cem a9L lgoldt, k|efjsf/L / 
;d;fk]If t'NofOPsf] 5 eg] cfGtl/s n]vfk/LIf0f tyf 
lg/LIf0f ljefunfO{ cem a9L ;'b[9 / ;Ifd agfpg 
hgzlQmsf] bIftf clej[l4df ljz]if hf]8 lbOPsf] 5 .

gf]6 lgisf;g tyf Joj:yfkg

g]kfn /fi6« a}+s P]g, @)!@ cg';f/ gf]6x¿sf] 
5kfO u/L cy{tGqsf] cfjZostf / dfucg'¿k gf]6sf] 
lgisf;g Pj+ Joj:yfkg ug]{ ;Gbe{df @)%^ kmfu'g 
d;fGtsf] t'ngfdf @)%& kmfu'g d;fGt;Dddf ?= ^ 
ca{ ^* s/f]8 d"Nosf yk gf]6 lgisf;g eO{ hDdf 
lgisfl;t gf]6sf] kl/df0f ?= %) ca{ @^ s/f]8 k'Ug 
uPsf] 5 .

d}nf], kmf6]sf] rngrNtLsf nflu of]Uo 
gePsf gf]6x¿ lvrL ;kmf tyf ;'lsnf gf]6x¿ dfq 
rngrNtLdf /fVg] p2]Zocg';f/ o; cfly{s jif{df ?= 
@), %) / !)) b/sf k|To]s gf]6sf] b'O{÷b'O{ s/f]8 yfg 
?= %)) / ?= !,))) b/sf] k|To]s gf]6sf] Ps s/f]8 %) 
nfv yfg gofF gf]6 5kfO eO{ a}+sdf k|fKt eO;s]sf] 5 
eg] ?= @, % / !) b/sf k|To]s gf]6sf] b'O{÷b'O{ s/f]8 

yfg gofF gf]6x¿ ;DalGwt 5kfO sDkgLx¿af6 rnfg 
x'g] qmd hfl//x]sf] 5 .

a}+saf6 ePsf k|of;x¿sf] kmn:j¿k 
rngrNtLdf /x]sf] em'qf tyf d}nf gf]6x¿ k|z:t 
dfqfdf a}+sleq bflvnf x'g cfPsf] x'Fbf @)%^ b]lv 
@)%& kmfu'g;Dddf ljleGg b/sf yk ?= % ca{ $* 
s/f]8 a/fa/sf gf]6x¿ hnfg ul/;lsPsf] 5 . o;/L 
@)%& kmfu'g d;fGt;Dddf s'n ?= $% ca{ $& s/f]8 
a/fa/sf ljleGg b/sf rngrNtLdf Nofpg cof]Uo 
gf]6x¿ hnfg eO;s]sf 5g\ .

g]kfnL gf]6x¿nfO{ a9L ;'/lIft agfO hfnL 
gf]6x¿af6 x'ghfg] hf]lvdaf6 ;j{;fwf/0fnfO{ hf]ufpg] 
p2]Zon] o; a}+sn] ?= %)).– / ?= !,))).– b/sf 
gofF l8hfOg ul/Psf gf]6x¿df yk ;'/Iff Joj:yf 
;dfj]z u/L hfnL gf]6 agfpg] sfo{nfO{ lg?T;flxt 
ug]{ k|of; ul/Psf] 5 . pk/f]Qm gf]6x¿df yk ;'/Iff 
Joj:yfcGtu{t @=) Pd=Pd=sf] Window Cleartext 
Thread, See Through Register, Peak Feature h:tf 
gofF k|ljlw k|of]u ug{'sf ;fy} >Lk]r klxl/aS;]sf] >L 
% sf] t:jL/ 7"nf] kfl/Psf] 5 / kfgL 5fkdf >Lk]rsf] 
;§f >L % sf] k"0f{ t:jL/ /flvPsf] 5 .

g]kfn clw/fHoe/ ;/sf/L sf/f]af/sf] ;'Joj:yf 
/ ;~rfngsf ;fy} g]kfnL gf]6sf] ;/n ¿kn] cfk"lt{ 
ug]{ p2]Zo /fvL o; a}+ssf] zfvf÷pkzfvfnufot 
jfl0fHo a}+sx¿sf] zfvfdf vf]lnPsf] gf]6sf]ifdf o; 
cjlwdf k6s k6s u/L hDdf ?= * ca{ (! s/f]8 
tf]8f rnfgsf] sf/f]af/ ul/Psf] 5 . 

gf]6 ;l6{Ë;DaGwL gofF Joj:yf

g]kfn /fi6« a}+ssf] sfo{ xfnsf lbgx¿df 
k/Dk/fut s]G›Lo a}+sn] ug]{eGbf lgs} leGg ePsf] 
5 . b]zsf] ljQLo, df}lb|s tyf k"FhL ahf/ lgs} hl6n 
eO;s]sf] kl/k|]Iodf a}+sn] cfkm"nfO{ gLlt lgd{0f tyf 
tL gLltx¿sf] sfof{Gjog Pj+ cg'udgdf a9L Jo:t 
/fVg'kg]{ ePsf]n] gf]6sf] ;l6{Ë sfo{ jfl0fHo a}+sx¿n] 
g} ug{'kg]{ gLltut Joj:yf ul/Psf] 5 . @)%& df3 ! 
ut]b]lv jfl0fHo a}+sx¿n] g]kfn /fi6« a}+sdf gf]6 bflvnf 
ug{ NofpFbf clgjfo{ ¿kdf ;'lsnf] -rngrNtLdf 
Nofpg of]Uo_ / em'qf] gf]6 5'§f5'§} ;l6{Ë u/L Nofpg'kg]{ 
Joj:yf ul/Psf] 5 . o;af6 Psftkm{ 7"nf 7"nf d"No 
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kg]{ ;l6{Ë d]l;gx¿ g]kfn /fi6« a}+sn] vl/b ug{' 
gkg]{ ePsf] 5 eg] csf]{tkm{ a}+ssf] 7"nf] wg/fzLsf] 
art ePsf] 5, ;fy} gf]6 ;l6{Ë sfo{ s]xL dfqfdf 
jfl0fHo a}+sx¿af6 ;j{;fwf/0fdf ;g]{ cfzf;d]t 
lnOPsf] 5 . o;n] ubf{ ck|ToIf ¿kdf gf]6nfO{ ;'/lIft 
lsl;dn] rnfpg'kb{5 eGg] ;Gb]z jfl0fHo a}+snufot 
;j{;fwf/0fdf k'Ug hfg] ljZjf; ul/Psf] 5 .

gf]6df pRr k|ljlw;DaGwL uf]i7L

o; a}+ssf] gf]6 ljefu / hd{gLsf] lh;]s P08 
8]el/PG6 sDkgLsf] ;+o'Qm cfof]hgfdf @)%& kmfu'g 
@# / @$ ut] hfnL gf]6 lrGg] tl/sfx¿, gf]6nfO{ 
nfdf] cjlw;Dd ;'/lIft /fVg] pkfox¿, a}+s gf]6df 
/flvg] cTofw'lgs k|ljlwnufot gf]6 pTkfbg ug]{ 
tl/sf tyf gf]6df x'g'kg]{ pRr:t/sf ;'/Iff Joj:yfsf 
;DaGwdf g]kfn /fi6« a}+s / jfl0fHo a}+sx¿sf jl/i7 
clws[tx¿nfO{ hfgsf/L lbg] p2]Zo /fvL …a}s gf]6Ú 
;DaGwL uf]i7L ;~rfng ul/Psf] lyof] . @)!# ;fndf 
g]kfn /fi6« a}+ssf] :yfkgf ePkl5 g]kfndf o; k|sf/sf] 
uf]i7L k|yd k6s ePsf] xf] . o; uf]i7Laf6 g]kfn /fi6« 
a}+s / jfl0fHo a}+ssf sd{rf/Lx¿nfO{ gf]6 ;DaGwdf 
w]/} hfgsf/L xfl;n ePsf] 5 .

l;Ssf lgisf;g tyf ljt/0f

g]kfn /fi6« a}+sn] 6S;f/ ljefudfkm{t 
cfjZostf adf]lhd kl/df0fdf l;Ssfsf] 6sd/Lu/L 
laqmL ljt/0f ub}{ cfPsf] 5  . @)%^ r}tb]lv @)%& 
kmfu'g;Dd ePsf 6S;f/;DaGwL sfdx¿ o;k|sf/ 5g\ 
M

g]kfnnfO{ eujfg\ a'4sf] hGd:ynsf] ¿kdf 
l;Ssfsf] dfWodaf6 ljZje/ k|rf/–k|;f/ ug{ l;+ufk'/ 
ldG6 / o; ljefusf] ;+o'Qm k|of;df …eujfg\ a'4 
rf}yf] l;l/hsfÚ ;'g tyf rfFbLsf l;Ssfx¿ lgisf;g 
u/L laqmL ljt/0f eO/x]sf] 5 . …hLljt b]jLÚ sf] ¿kdf 
k'lhg] >L s'df/Lsf] d'xf/ cª\lst ?= !,))).– b/sf] 
rfFbLsf] l;Ssf lgisf;g u/L laqmL ljt/0f eO/x]sf] 5, 
;fy} ;]G6 h]lao;{ :s"nsf] :j0f{ hoGtLsf] pknIodf 
pQm :s"nsf] cg'/f]wdf ljefun] ?= %).– b/sf] :dfl/sf 
l;Ssf lgisf;g u/L laqmL ljt/0f ul//x]sf] 5 .

g]kfn /fi6« a}+sn] lgisf;g u/]sf rngrNtLsf 

l;Ssfdx¿ ;j{;fwf/0fn] a}+sx¿df a'emfpg NofpFbf 
a}+sx¿n] :jLsf/ gug]{ kl/kf6L /xFb} cfPsf]df o;/L 
sfg"gL u|fXo l;Ssfx¿nfO{ a}+sn] :jLsf/ gubf{ 
;j{;fwf/0fnfO{ dsf{ kg{ uPsf]n] ;f]sf] lg/fs/0fsf] 
nflu 6S;f/ ljefudfkm{t ;j{;fwf/0fn] h'g;'s} b/sf 
rngrNtLsf l;Ssfx¿ !)) jf !)) sf] u'0ffª\sn] 
x'g] ;ª\Vofdf kf]sf agfO{ a'emfpg NofPdf a'lemlnO{ 
e'QmfgL lbg] kl/kf6Lsf] z'¿jft klg ul/Psf] 5 .

k|zf;lgs lqmofsnfk

k|zf;lgs ;+oGqnfO{ ;zQm / k|efjsf/L 
agfpg ;dof]lrt ;'wf/sf k|of;x¿ g]kfn /fi6« 
a}+sn] cjnDag ub}{ cfPsf] 5  . ljQLo If]qdf a9\b} 
uPsf hl6ntfx¿n] NofPsf r'gf}tLsf] ;fdgf ug{ 
a}+s Joj:yfkg kIfnfO{ ;'b[9 agfpg h¿/L 5  . 
o; ;Gbe{df jflif{s ¿kdf ;~rfng ul/Fb} cfPsf] 
Joj:yfkg ljrf/ uf]i7LnfO{ cem} kl/dflh{t Pj+ 
k|ltkmno'Qm agfpg s]G›df ljefuLo k|d'vx¿sf] 
cGt/lqmof sfo{qmdsf] yfngL / zfvfdf zfvf 
Joj:yfksx¿sf] cGt/lqmof sfo{qmdnfO{ lg/Gt/tf 
k|bfg ul/Psf] 5 . o;} l;nl;nfdf @)%& h]7 #@ b]lv 
c;f/ @ ut];Dd Joj:yfkg ljrf/ uf]i7L, @)%& k'; 
!) b]lv !! ut];Dd ljefuLo k|d'vx¿sf] cGt/lqmof 
sfo{qmd tyf @)%& kmfu'g ( b]lv !) ut];Dd kf]v/f 
zfvfdf zfvf Joj:yfksx¿sf] cGt/lqmof sfo{qmd 
;DkGg eof] . ljefu–ljefuaLr tyf zfvf–zfvfaLr 
cfk;L ;dGjo / ;dembf/L a9fO{ a}+ssf] lqmofsnfkdf 
Ps¿ktf Nofpg Pj+ cfGtl/s ;d:ofx¿sf] klxrfg 
u/L ;dfwfgtkm{ ;d]t 7f]; lgisif{df k'Ug o; 
lsl;dsf] uf]i7L tyf cGt/lqmof sfo{qmd k|efjsf/L 
x'g] ljZjf; ul/Psf] 5 .

g]kfn /fi6« a}+s, sd{rf/L lgodfjnL @)$( df 
>L % sf] ;/sf/sf] ldlt @)%&.!).@$ sf] lg0f{ofg';f/ 
;ftf}+ ;+zf]wg ul/Psf] 5 . 

sd{rf/Lx¿sf] j[lQ ljsf;sf] cj;/nfO{ 
lg/Gt/tf lbg] qmddf a}+sdf l/Qm /x]sf ljleGg 
kbx¿dWo] @)%^ r}tb]lv @)%& kmfu'g d;fGt;Dddf 
;fwf/0f ;]jftkm{ cfGtl/s k|ltof]lutfsf] dfWodåf/f 
clws[t t[tLo kbdf *, ;xfos k|yd kbdf #@, gub 
;]jftkm{ clws[t t[tLo kbdf @ / ;xfos k|yd kbdf 
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!% hgf a9'jf ePsf 5g\  . o;/L o; cjlwdf s'n 
%& hgfn] a9'jf kfPsf 5g\, ;fy} v'nf k|ltof]lutfsL 
dfWodåf/f ;fwf/0f ;]jftkm{ clws[t låtLo kbdf $ 
/ clws[t t[tLo kbdf @ u/L hDdf ^ hgfn] gofF 
lgo'lSt kfPsf 5g\ .

hgzlQmsf] plrt Joj:yfkg ug]{ l;nl;nfdf 
s/f/df sfo{/t sd{rf/Lx¿nfO{ sd{rf/L lgodfjnLdf 
ePsf] Joj:yfcg';f/ cfGtl/s k|lt:kwf{sf] cfwf/df 
:yfoL lgo'lQmsf] cj;/ k|bfg u/L a}+snfO{ cfjZos 
ePsf] hgzlQm dfq lng] ;DaGwdf cfjZos k|lqmof 
z'¿ ul/Psf] 5 .

o; cjlwdf :yfoL sd{rf/Lx¿tkm{ @* hgfn] 
clgjfo{ cjsfz kfPsf 5g\ eg] !! hgfsf] /fhLgfdf 
:jLs[t ul/Psf] 5 . To:t} sfo{/t sd{rf/Lx¿dWo] & 
hgfsf] o; jif{ lgwg ePsf] 5 .

sd{rf/Lx¿sf] dgf]an pRr /fVg Pj+ 
pgLx¿sf] ;Lk, k|ltef / bIftfdf clej[l4 ug]{ qmddf 
a}+s ;b}j nfluk/]sf] 5 . o;} k|;Fudf o; jif{ a}+saf6 %) 
hgf sd{rf/LnfO{ j}b]lzs tflnddf, ! hgfnfO{ cWoog 
labfdf, !!^ hgfnfO{ ljb]zdf ljleGg ;]ldgf/, uf]i7L, 
;Dd]ng, a}7s, cWoog e|d0f tyf cjnf]sg e|d0fdf 
efu lng] cj;/ k|bfg ul/Psf] 5 . o;}u/L :jb]zleq 
ljleGg ;+3;+:yfaf6 ;~rflnt tflnd, uf]i7L, ;]ldgf/ 
cflbdf !&$ hgfnfO{ ;xefuL u/fOPsf] 5 eg] !** 
hgfnfO{ ljleGg ;+:yfaf6 -sDKo'6/ s]G›af6_ sDKo'6/ 
tflnd k|bfg ul/Psf] 5 . ;fy} a}+s;{ k|lzIf0f s]G›af6 
ePsf ljleGg tflnd, ;]ldgf/, uf]i7L cflbdf !$$ 
hgf sd{rf/LnfO{ efu lng] cj;/ k|bfg ul/Psf] 5 . 
To:t} sfo{/t sd{rf/Lx¿dWo] cfˆgf] lhDd]jf/L pTs[i6 
9ª\uaf6 lgwfl{|t ;dodf ;Dkfbg ug{ ljleGg txsf 
@$^ hgf sd{rf/Lx¿nfO{ o; cjlwdf gub / :s]n 
j[l4åf/f k'/:s[t ul/Psf] 5  . a}+sdf xfn clws[t 
:t/df #&# / ;xfos :t/df -k|ydb]lv k~rd;Dd_ 
@,#@! u/L hDdf @,^($ hgf sd{rf/L sfo{/t 5g\ . 

sfg"gL Joj:yfkg

a}+lsË tyf ljQLo P]gsf] lgdf{0f tyf ;+zf]wgsf] 
d:of}bf ug]{, a}+s kIf–ljkIf ePsf d'2f dfldnfx¿df 
a}+ssf] k|lt/Iff ug]{ / a}+ssf ljleGg ljefu tyf 
sfof{nox¿nfO{ sfg"gL /fo k|bfg ug]{ ;DaGwdf @)%^ 

r}tb]lv @)%& kmfu'g d;fGt;Ddsf] cjlwdf ljleGg 
sfo{x¿ ;DkGg ePsf 5g\ .

a}+lsË tyf ljQLo P]gsf] lgdf{0f tyf 
;+zf]wgsf] d:of}bftkm{ k|:tfljt g]kfn /fi6« a}+s P]g, 
@)%& sf] d:of}bf, /fi6« C0f P]g, @)%& sf] d:of}bf, 
ljb]zL ljlgdo -lgoldt ug]{_ P]g, @)!& sf] ;+zf]wg 
d:of}bf, jfl0fHo a}+s P]g, @)#! sf] ;+zf]wg d:of}bf, 
g]kfn /fi6« a}+s, sd{rf/L lgodfnL, @)$(, gf]6 
w'Nofpg] lgodx¿, @)%) / gf]6 ;§f egf{ lgod, 
@)$* sf] ;+zf]wg d:of}bf tof/ ug]{ sfo{x¿ ;DkGg 
ul/Psf 5g\  . o;}u/L, ljQLo dWo:ytfsf] sfd ug]{ 
;+:yf;DaGwL P]g, @)%% tyf lgod @)%^ sf] ;+zf]wg 
d:of}bf / /fi6« C0f lgodx¿ @)@) sf] ;+zf]wg 
d:of}bf tof/ ug]{ sfd klg ;dfKt eO;s]sf] 5 .

a}+s kIf–ljkIf ePsf d'2f dfldnfx¿ o; 
jif{b]lv g]kfn /fi6« a}+s sfg"g ljefus} g]t[Tjdf 
;Dkfbg ug]{, u/fpg] sfo{nfnO{ Mission of the Year 
agfO{ xfn ;Dk"0f{ d'2f dfldnfx¿ sfg"g ljefuaf6} 
;~rfng ul/Fb} cfO/x]sf] 5  . @)%& kmfu'g 
d;fGt;Dddf o:tf d'2fx¿sf] ;ª\Vof %) -nufp 
afx]s_ gfl3;s]sf] 5  . xfn sfg"g ljefudf sfo{/t 
hgzlQmaf6} d'2f dfldnfcGtu{t cfjZos lnvtx¿ 
-lkm/fbkq, lgj]bgkq, k|To'Q/kq, lnlvt hjfkm, ax; 
gf]6nufot cbfntsf] cfb]zfg';f/sf lnvtx¿_ tof/ 
u/L btf{ ug]{ / cfjZos cWoog, cg';Gwfg Pj+ vf/]h 
u/L ax; k}/jL ug]{ sfo{ eO/x]sf] 5 . xfn a}+s tyf 
ljQLo If]qdf ljleGg lsl;dsf sfg"gL ;d:of tyf 
ljjfbx¿sf] a9f]Q/L ePaf6 To:tf sfdsf/jfxLdf 
/fo pkn`Aw u/fpg] sfo{ lgs} hl6n x'g uPsf] 5 . 
o:tf ;d:ofsf] ;dfwfdgdf ;3fp k'¥ofpg sfg"g 
ljefudf OG6/g]6 tyf sfg"gL k':tsfnosf] :yfkgf 
ug]{ / ljefusf] w]/}h;f] sfo{nfO{ sDKo'6/Ls[t u/L 
hgzlQmnfO{ r':t /fVg] k|oTg eO/x]sf] 5 . 

k|lzIf0f	

g]kfn /fi6« a}+snufot a}+s tyf ljQLo 
;+:yfx¿df sfo{/t jl/i7 clwstb]lv ;xfos 
:t/;Ddsf sd{rf/Lx¿nfO{ tflnd lbO{ ltgLx¿sf] 
1fg / ;Lkdf j[l4 u/fO{ ;+:yfut sfo{bIftfsf] 
clej[l4dfkm{t ;du| cy{tGQsf] ljsf;df 
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of]ubfg k'¥ofpg] nIocg'¿k @)%^ r}tb]lv @)%&  
kmfu'g;Dddf g]kfn /fi6« a}+ssf] a}+s;{ k|lzIf0f 
s]G›af6 !( j6f tflnd / $ j6f sfo{zfnf uf]i7Lx¿ 
;~rfng ul/Psf lyP . pQ tflnd tyf uf]i7LdWo] !@ 
j6f tflnd tyf uf]i7Lx¿ clws[t :t/sf / !! j6f 
tflnd tyf uf]i7Lx¿ ;xfos÷k|wfg ;xfos:t/sf 
lyP  . tL tflnd tyf uf]i7Lx¿df g]kfn /fi6« a}+s, 
jfl0fHo a}+sx¿, s[lif ljsf; a}+s, g]kfn cf}Bf]lus 
ljsf; lgud, sdf{r/L ;~ro sf]if, ljsf; a}+sx¿, 
u|fdL0f ljsf; a}+sx¿, kmfOgfG; sDkgLx¿ / s]xL 
5flgPsf /fli6«o :t/sf klqsfsf kqsf/x¿;d]t u/L 
hDdf !(* hgf clws[t / @@$ hgf ;xfos÷k|wfg 
;xfos :t/sf k|lzIffyL{x¿n] efu lnPsf lyP .

o; cjlwdf ljljw lsl;dsf sfo{zfnf 
uf]i7Lx¿ klg ;DkGg ul/Psf lyP . a}+s tyf ljQLo 
;+:yfdf sfo{/t sd{rf/Lx¿nfO{ Bank Service 
Marketing, Banking Frauds & Remedies / Financing 
Small & Micro Enterprises for GBBs h:tf ;fdlos 
ljifox¿df # j6f sfo{zfnf uf]i7Lx¿ ;~rfng ul/Psf 
lyP  . To:t} /fli6«o:t/sf klqsfsf kqsf/x¿nfO{ 
;dfj]z u/L Sources, Problems & Suggestions for 
Improvement of Flow of Economic Data ljifos 
! lbg] sfo{znf uf]i7L dfkm{t kqsf/x¿nfO{ cfly{s 
tYofÍsf] ;|f]t, ;d:of tyf o;sf] k|jfxsf] af/]df 
hfgsf/L u/fOPsf] lyof] . To:t} pQm cjlwdf g]kfn /fi6« 
a}+ssf ljefuLo k|d'v tyf k|yd >]0fL clws[tx¿nfO{ 
;dfj]z u/fO{ Computer Exposure ljifos ! xKt] 
tflnd ;~rfng ul/Psf] lyof] .

a}+s;{ k|lzIf0f s]G›af6 pQm cjlwdf 
;~rflnt @# j6f tflnd tyf uf]i7Lx¿dWo] Pp6f 
sfe|]sf] w'lnv]ndf, # j6f ¿kGb]xLsf] dª\unfk'/df, # 
j6f df]/ªsf] lj/f6gu/df / afFsL !^ j6f tflnd tyf 
uf]i7Lx¿ a}+s;{ k|lzIf0f s]G› yfkfynLdf ;~rflnt 
ul/Psf lyP .

;"rgf tyf k|ljlw

b]zsf] a}+lsË If]q tyf ;Dk"0f{ ljQLo k|0ffnLs} 
Ps ko{j]Ifs / ;+/Ifssf] ¿kdf g]kfn /fi6« a}+s k|To]s 
If]qdf ;hu / ;Ifd x'g'kg]{ ;Gbe{df jt{dfg o'usf] 
d]¿b08s} ¿kdf /x]sf] ;"rgf tyf k|ljlw If]qnfO{ /fi6« 

a}+sn] klg cToGt dxŒj lbO/x]sf] 5  . o;} cGtu{t 
@)%^ r}tb]lv @)%& kmfu'g;Dddf cfGtl/s ;"rgf 
tyf k|ljlw If]qdf g]kfn /fi6« a}+sn] u/]sf sfo{x¿ 
lgDgfg';f/ /x]sf 5g\ .

g]kfn /fi6« a}+s, yfkfynLl:yt /fi6« C0f 
ljefusf ;Dk"0f{ sf]7fx¿df Local Area Network 
(LAN) sf] :yfkgf ul/Psf] 5 To;}u/L ljBdfg 
Local Area Network nfO{ ueg{/sf] sfof{no, 8]k'6L 
ueg{/sf] sfof{no, ;efsIf cflb nufot n]vf tyf 
vr{ ljefusf ;Dk""0f{ kmfF6x¿df lj:tf/ ug{ ;lsg] 
u/L Network Line sf] ;fy} Hubx¿ h8fg ul/Psf] 
5 . o; LAN nfO{ gofF ejgl:yt ;"rgf tyf k|ljlw 
ljefu;Dd lj:tf/ ul/Psf] 5 .

/fi6« C0f ljefusf] C0fkq v/Lbstf{x¿sf] 
gfdfjnL tyf cw{jflif{s ¿kdf e'QmfgL ul/g] Aofhsf] 
nut /fVg] sfo{nfO{ sDKo'6l/s[t ug{sf] nflu cfjZos 
kg]{ ;ˆ6j]o/sf] ljsf; u/L pQm sfo{nfO{ sDKo'6/Ls[t 
ul/Psf] 5 . ljb]zL ljlgod ljefusf] cfoft -lzIff_ 
zfvfn] ljb]zdf cWoog ug{ hfg] g]kfnL ljBfyL{x¿n] 
;6xL u/]sf] ljb]zL d'›fsf] /]s8{ /fVg] u/]sf] 5  . 
o; sfo{nfO{ sDKo'6/Ls[t ug{sf] nflu cfjZos 
kg]{ ;ˆj]o/sf] ljsf; u/L pQm sfo{nfO{ sDKo'6/Ls[t 
ul/Psf] 5  . cg';Gwfg ljefucGtu{t kg]{ k|sfzg 
zfvfsf] nflu Mailing Address System, cfGtl/s 
n]vf k/LIf0f tyf lg/LIf0f ljefusf] nflu Internal 
Audit for Branch Office Activities System h:tf 
;k\m6j]o/x¿sf] ljsf; ul/Psf] 5 . To;}u/L jL/u~h, 
lj/f6gu/ / kf]v/f zfvfsf] dfucg';f/ Toxffsf] 
;dfzf]wg u[x;DaGwL sfo{nfO{ klg sDKo'6/Ls[t 
ul/Psf] 5 .

a}+s tyf ljQLo ;+:yfx¿n] o; a}+ssf 
ljleGg ljefux¿df k7fpg' kg]{ ljleGg lsl;dsf 
tYofÍx¿ Data Communication System dfkm{t k|fKt 
u/L To;nfO{ k|zf]wg ug]{ / ;DalGwt ljefux¿nfO{ 
pknAw u/fpg] nIo lnOPsf] 5  . o;} l;nl;nfdf 
sDKo'6/ k|of]usf] nflu o; a}+snufot jfl0fHo a}+s, 
ljsf; a}+s, u|fdL0f ljsf; a}+s, ljQ sDkgL, ;xsf/L 
;+:yf / u}/;/sf/L ;+:yf tyf To;sf zfvfx¿sf] 
;ª\s]t lstfa -Code Book_ tof/ kf/L o; a}+ssf 
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zfvfx¿nufot cGo a}+s tyf ljQLo ;+:yfx¿nfO{ 
ljt/0f ul/Psf] 5 .

o; a}+ssf] Website (http://www.nrb.
org.np) nfO{ ;'wf/ ul/g'sf ;fy} o;df ljsf; ljQ 
ljefusf] Regional Rural Development Banks / 
Rural Self Reliance Funds, cg';Gwfg ljefusf] Basic 
Socio-economic Indicators, /fi6« C0f ljefusf] 
Treasury Bills Auction ;DaGwL ;"rgf tyf a}+ssf] k|]; 
jQmJoh:tf ;fdu|Lx¿ yk ul/Psf 5g\ .

tof/ kfl/Psf ;ˆ6j]o/x¿nfO{ 
cfjZostfg';f/ ;'wf/ ug]{ qmddf o; jif{ sf7df8f}+ 
a}+lsË sfof{nosf] dfucg';f/ ;dfzf]wg u[xsf] nflu 
k|of]u eO/x]sf] ;ˆ6j]o/nfO{ ;'wf/ ul/Psf] 5 . To;}u/L 
o; a}+ssf zfvf sfof{nox¿df k|of]u eO/x]sf] a}+lsË 
;ˆj]o/nfO{ klg cfjZos ;'wf/ ul/Psf] 5 .

o; a}+ssf ljleGg ljefu tyf zfvf 
sfof{nox¿af6 sDKo'6/ tyf To;;Fu ;DalGwt 
pks/0fx¿ lalu|Psf] va/ k|fKt x'gf;fy k|fljlws 
sd{rf/LnfO{ v6fO{ ;Dej eP;Dd ToxL+ g} dd{t ug{ 
nufpg] / gePdf o; ljefudf lemsfO{ dd{t ug]{ 
ul/Psf] 5 . 

a}+s; Sna

sd{rf/Lx¿nfO{ sfof{nosf] b}lgs sfo{af]em 
/ sfo{ Jo:ttfaf6 pTkGg tgfjsf] jftfj/0faf6 
cltl/Qm lqmofsnfkåf/f s]xL dgf]/~hg k|bfg u/L 
xf};nf tyf k|]/0ff k|bfg ug]{ p2]Zon] g]kfn /fi6« 
a}+s, a}+s;{ Snasf] :yfkgf ePsf] xf]  . o; Snan] 
ldld{/]sf] Ps cfly{s n]v ljz]iffÍ;lxt @)%& kmfu'g 
d;fGt;Ddsf ;Dk"0f{ cÍx¿sf] k|sfzg sfo{ ;DkGg 
u/]sf] 5 . To:t} @)%^ j}zfv / @)%& sflQsdf u/L @ 
k6s /Qmbfg sfo{qmd ;~rfng ul/Psf lyP eg] afn 
lrqsnf k|ltof]lutf, cGt/;+:yfg sljtf k|ltof]lutf / 
ljz]if sljuf]i7L;d]t ;~rfng ul/Psf lyP . v]ns'b 
k|ltof]lutftkm{ 6]a'n6]lg;, cGt/ljefuLo elnnan, 
:g"s/, Do"lhsn lro/h:tf v]nx¿ ;~rfng ug{'sf 
;fy} s[lif ljsf; a}+såf/f ;~rflnt ;8s bf}8 tyf 
g]kfn cf}Bf]lus ljsf; lgudåf/f ;~rflnt 6]a'n6]lg; 
k|ltof]lutfx¿df ;xefuLx¿ k7fpg] sfo{ ul/Psf] 
lyof]  . Snan] lgoldt ¿kdf :g"s/ tyf 6]a'n6]lg; 

v]n ;~rfng ug]{ tyf ;ef–;Dd]ngsf a]nf xn 
Joj:yfkg;DaGwL sfo{ ub}{ cfPsf] 5 .

zf]wgfGt/ tYofÍ

ef/tLo ?k}ofF ;6xL ug]{ gub ;6xL sfp06/
x¿df ;6xL ul/Psf] dlxgfel/sf] s'n v/Lb / s'n 
laqmL /sdnfO{ g]kfn /fi6« a}+saf6 ;do;dodf 
ul/g] ;j]{If0fsf] cfwf/df cfDbfgLsf] ;|f]t tyf vr{sf] 
k|of]hgsf] cg'kft kQf nufO{ ;f]cg';f/ zf]wgfGt/ 
tYofÍ tof/ kfg]{ sfo{ hf/L 5  . ef/tLo ?k}ofF 
sf/f]af/sf] ;|f]t tyf k|of]hgdf ;do;dodf kl/jt{g 
eO/xg] ePsf]n] o:tf] cfo÷Joosf] cg'kftnfO{ 
kl/dfh{g ug{ o; jif{ gub sfp06/x¿sf] ;j]{If0f z'¿ 
ul/Psf] 5 . @)%& dª\;L/sf] bf];|f] xKtfb]lv 5flgPsf 
jfl0fHo a}+sx¿sf !$ zfvfx¿df z'¿ ul/Psf] 
of] ;j]{If0f k|To]s dlxgf Ps xKtfsf b/n] @)%* 
sflQs;Dd ;~rfng ul/g]5 . o; ;j]{If0faf6 ef/tLo 
?k}ofFsf] cfo÷Joosf] ;|f]t tyf k|of]hgdf b]lvPsf] 
kl/jt{gcg';f/ kl/dfh{g;lxt oyfy{ zf]wgfGt/ 
tYofÍ tof/ kfg{ d2t k'Ug] ljZjf; ul/Psf] 5 . 

zf]wgfGt/ tYofÍnfO{ cGt/f{li6«o 
:t/sf] agfpg] af/]df cGt/f{li6«o d'›fsf]ifaf6 cfPsf] 
MultiSectoral/General Data semination system 
(GDDS);DaGwL ldzgn] cWoog u/]sf] lyof]  . pQm 
ldzgsf] clGtd k|ltj]bg k|fKt ePkl5 ;f] adf]lhd 
zf]wgfGt/ tYofÍnfO{ ;'wf/ tyf kl/dfh{g ul/g] 
of]hgf 5 . 

yf]s d"No ;"rsfª\s

b]zsf] cy{tGqsf] cWoog tyf ljZn]if0f 
ug{sf] nflu ljleGg lsl;dsf cfly{s tYofÍx¿sf] 
cfjZostf kb{5  . s]xL dxŒjk"0f{ cfly{s tYofÍdWo] 
d"No tYofÍ klg Ps /xg uPsf] kfOG5 . xfd|f] d'n'sdf 
d"No ;"rsfÍ k|sflzt cfg]{ cflwsfl/s lgsfosf] 
¿kdf g]kfn /fi6« a}+s /lxcfPsf] 5  . g]kfn /fi6« 
a}+sn] xfn;Dd zx/L If]qsf] pkef]Qmf d"No;"rL dfq 
k|sflzt ug]{ u/]sf]df d"No tYofÍsf] a9\bf] gfu k"/f 
ug{, d"No tYofÍsf] bfo/f km/flsnf] kfg{ / d'b|f:kmLlt 
dfkgsf] ljifodf cGt/f{li6«o hut\;Fu ;dLktf /fVg] 
p2]Zon] yf]sd"No ;"rsfª\ssf] lgdf{0f u/L k|sflzt 
ug{ nfluPsf] 5 . yf]sd"No ;"rsfÍ lgdf{0f ug]{ qmddf 
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o;sf cfwf/e"t tŒjx¿ -cfwf/ jif{, j:t' af:s]6, 
lgdf{0f ljlw / ef/ ljefhgsf cfwf/x¿_ sf] af/]df 
lg0f{o eO{ k|f/lDes ¿kdf /fli6«o yf]s d"No ;"rsfÍ 
lgdf{0f u/L cfGtl/s k|of]udf NofO;lsPsf] 5 . o;/L 
k|f/lDes ¿kdf tof/ ul/Psf] ;"rsfÍaf/] yk d"NofÍg 
tyf k/LIf0f u/L lgs6 eljiod} /fli6«o yf]sd"No 
;"rsfÍ k|sflzt ug]{ nIo /flvPsf] 5 .

cg';Gwfg, uf]i7L tyf ;]ldgf/

g]kfn /fi6« a}+sn] ;do–;dodf ljleGg 
cg';Gwfgd"ns ljz]if cWoogx¿ klg ub}{ cfPsf] 
5  . o;} ;Gbe{df o; jif{ g]kfndf d'›f k|bfo / 
d'›f:kmLltaLrsf] tYofÍLo ;DaGw x]g]{ p2]Zon] 
"Money Price Relationship-A Revisit" gfds cWoog 
sfo{ ;DkGg ul/Psf] 5  . To;}u/L g]kfndf klZdgf 
Joj;fosf] ljsf; qmd, /f]huf/Lsf] agfj6, 
u'0f:t/Lotf, o; Joj;focGtu{t xfl;n x'g] d"No 
clej[l4, d'gfkmfh:tf kIfnfO{ s]nfpg] p2]Zo /fv]/ 
…g]kfndf klZdgf Joj;foÚ ljifodf Ps cWoog 
;dfKt ul/Psf] 5 .

æljB't\ dx;'n j[l4af6 pTkfbgd"ns pBf]udf 
k/]sf] k|efjÆ ljifos ljz]if cWoog klg o; jif{ 
;DkGg ePsf] 5 eg] æs[lif pTkfbgsf] nfutdf 
/f;folgs dnn] cf]u6]sf] c+z / pTkfbsTjdf o;sf] 
k|of]uaf6 k/]sf] k|efjÆ ljifos cWoog sfo{ ;DkGg 
eO/x]sf] 5 .

o:tf ljz]if cWoogafx]s g]kfn /fi6« a}+ssf] 
tŒjfjwfgdf blIf0f k"jL{ Pl;ofnL s]G›Lo a}+sx¿sf] 
;ª\u7g l;of;g -SEACEN_ cg';Gwfg tyf k|lzIf0f 
s]G›åf/f cfof]lht æcfly{s pbf/Ls/0fsf] jftfj/0fdf 
df}lb|s gLltÆ ljifos uf]i7L sf7df8f}+df ;g\ @))) sf] 
gf]e]Da/ !% b]lv !& ;Dd ;DkGg ul/of] . To;}u/L ;g\ 
@))! km]a|'c/L !@ b]lv !$ ;Dd blIf0f k"jL{ Pl;ofnL 
If]qLo ;xof]u ;ª\u7g ;fs{ :t/Lo æljlgdob/ 
Joj:yfkg;DaGwL d'2fx¿Æ ljifosf] ;fs{ kmfOgfG; 
uf]i7L klg g]kfn /fi6« a}+ss} tŒjfjwfgdf sf7df8f}+df 
;DkGg ePsf] 5 . cfly{s If]qsf tYofÍx¿sf] ;'ne / 
;fdlos pknAwtfdf lghL If]qsf] ;xof]usf] cfjZostf 
dx;"; u/L o;} jif{ lghL, cf}Bf]lus, Jofkfl/s tyf 

;/sf/LIf]qsf k|ltlglwx¿;d]tsf] ;xeflutfdf cfly{s 
tYofÍ uf]i7L;d]t ;DkGg ul/Psf] 5 .

pk;+xf/

b]zsf] cy{Joj:yfdf ultzLntf Nofpg 
cfˆgf] :yfkgfsfnb]lv g} g]kfn /fi6« a}+sn] ljleGg 
;d;fdlos sbdx¿ rflncfPsf] 5  . ljut Ps 
jif{sf] cjlwdf klg a}+ssf df}l›s tyf ljQLo gLltx¿ 
cy{tGqdf d"Nosf] rfk kg{ glbO{ pTkfbg j[l4sf nflu 
cfjZos ljQLo ;|f]tsf] Joj:yfkg ug]{tkm{ s]lG›t 
/x] . o; lbzfdf s]xL pknlAw xfl;n ePsf] eP tfklg 
oltd} ;Gtf]if lng eg] ldNb}g .

a}+lsË tyf ljQLoIf]qnfO{ ;an t'Nofpg] 
lbzfdf g]kfn /fi6« a}+sn] xfn;Dd lgjf{x u/]sf] e"ldsf 
pknlAwd"ns /x]sf] 5 tfklg cfufdL lbgx¿df 
;fdgf ug{'kg]{ r'gf}tLx¿ klg sd 5}gg\  . vf;u/L 
ljQLo If]qsf] ;'wf/sf nflu yflnPsf bf];|f] r/0fsf 
sfo{qmdx¿nfO{ k|efjsf/L ¿kdf sfof{Gjog ug]{ 
u/fpg] sfo{nfO{ g]kfn /fi6« a}+sn] cfufdL lbgx¿df 
klg k|fyldstfsf ;fy cl3 a9fpg'kg]{5 .

cfly{s pbf/Ls/0fsf] gLlt cjnDagkZrft\ 
b]zsf] ;du| cfly{s lqmofsnfkdf j[l4 cfP tfklg 
To;af6 u|fdL0f ljkGg ju{n] k|ToIf kmfObf lng 
g;s]sf]n] cfwfeGbf a9L ;ª\Vofdf /x]sf u|fdL0f 
ljkGg ju{sf] cfly{s :t/ psf:g] p2]Zon] lgb]{lzt 
eP/ g]kfn /fi6« a}+sn] ul/aL lgjf/0f;DaGwL ljleGg 
sfo{qmdx¿ ;~rfng ul/cfPsf]df cfufdL lbgx¿df 
klg tL sfo{qmdx¿nfO{ lg/Gt/tf lbOg]5 .

;"rgf k|ljlwsf] ljsf; / ljZjJofkLs/0fsf] 
gLlt cjnDagsf] sf/0f ;fF3'l/Fb} uPsf] jt{dfg 
ljZjdf Psflt/ gofF–gofF cj;/ / ;Defjgfx¿ b]vf 
kl//x]sf 5g\ eg] csf]{tkm{ ;fdgf ug'{kg]{ r'gf}tLx¿df 
klg hl6ntf ylk+b} uPsf] 5  . kl/jlt{t ;dosf] 
wf/nfO{;d]t Wofgdf /fvL tbg'¿k b]zsf] ljQLo 
k|0ffnLnfO{ :j:Yo, ;Ifd / ;'b[9 t'NofO To;dfkm{t 
b]zsf] cy{Joj:yfnfO{ ultzLn t'Nofpg g]kfn /fi6« 
a}+s sl6a4 /x]sf] 5 .

j}zfv !$, @)%*

∗∗∗



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷277

 $& cf}F jflif{sf]T;j, @)%(

cfly{s ultzLntf xfl;n ug{ sl6a4 g]kfn /fi6« a}+s∗

∗ g]kfn /fi6« a}+ssf] $& cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= ltns /fjnn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

g]kfn /fi6« a}+s cfhb]lv $^ jif{ k"/f u/L $& 
cf}F jif{df k|j]z ub}{ 5  . o; ;'vb cj;/df d d]/f 
;d:t ;xof]uL Pj+ z'e]R5'sx¿k|lt xflb{s z'esfdgf 
JoQm ug{ rfxG5' . 

ljQLo If]qsf] ;+:yfut ljsf; x'g'k"j{ :yfkgf 
ePsf] g]kfn /fi6« a}+sn] :yfkgf sfnb]lv g} df}lb|s 
tyf ljQLo k|of;af6 cfly{s j[l4 / ljQLo ljsf;sf 
nflu k|of; ub}{ cfPsf] s'/f ;j{ljlbt} 5  . ljQLo 
lj:tf/ljgf df}l›s gLlt nfu" ug]{ k|of; :jfefljs 
¿kdf sl7g x'g] ePsf]n] g]kfn /fi6« a}+s b]ze/ a}+lsË 
tyf ljQLo ;]jf lj:tf/ ug]{ qmddf df}l›s tyf ljQLo 
If]qsf] ;+:yfut ljsf;, ;fwgsf] clwstd kl/rfng 
/ oyf]lrt pkof]u, cfGtl/s tyf afXoIf]qdf :yfloTj 
tyf cfly{s j[l4b/df ;3fp k'¥ofpg lg/Gt/ ¿kdf 
k|of;/t /xFb} cfPsf] 5  . ljut s]xL jif{otf ePsf] 
ljQLo lj:tf/n] o;}nfO{ ;Í]t u/]sf] 5  . kmn:j¿k 
cfˆgf] p2]Zo k|flKtsf w]/} ljifodf lgZro klg g]kfn 
/fi6« a}+s ;kmn /x]sf] 5 eg] ljQLo :yfloTj, ;j{;'ne 
ljQLo ;]jf / ;du| cfly{s pTyfgdf a}+ssf] e"ldsf 
r'gf}tLk"0f{ klg x'Fb} uO/x]sf] 5 .

ljut s]xL ;do otf afXo tyf cfGtl/s 
sf/0fn] ubf{ g]kfn /fi6« a}+sn] ljutdf xfl;n u/]sf 
pknlAwk|lt 9'Ss eP/ a:g] l:ylt 5}g . ko{6g, lgof{t 
/ ;du| cf}Bf]lus If]qdf k/]sf k|lts"n k|efj / tL 
If]qdf b]vfk/]sf] lzlyntfn] cfly{s j[l4b/df k|lts"n 
k|efj k/]sf] 5 . kmn:j¿k, xfn}sf lbgx¿df cfly{s 
j[l4b/ / cfoft tyf lgof{t Jofkf/df sdL cfpg', 
;|f]t ;fwg kl/rfngsf] t'ngfdf ;/sf/L vr{ a9\g''sf 
;fy} e'QmfgL ;Gt'ngsf] l:yltdf ;d]t s]xL k|lts"ntf 
b]vfkg{ yfn]sf] 5, ;fy} ljut s]xL ;dob]lvsf] czflGt 
/ clglZrttfsf] jftfj/0fn] :jb]zL tyf ljb]zL 
nufgLstf{x¿nfO{ xtf]T;fxL agfPsf] 5  . jt{dfg 

/fhg}lts ult/f]w / cfly{s ultxLgtfsf] cj:yfdf 
tTsfn ;'wf/ ug{ g;lsPdf cfly{s :yfloTj / ljQLo 
ljsf;dfkm{t cfly{s ljsf;df ;3fp k'¥ofpg] g]kfn 
/fi6« a}+ssf] p2]Zo k"/f x'g yk r'gf}tLk"0f{ x''g]5 .

ljut s]xL jif{otf ljQLo If]qdf kl/df0ffTds 
lj:tf/ ePcg'¿k u'0ffTds j[l4 x'g;s]sf] 5}g, 
;du| ljQLo If]q ck]lIft ¿kdf s'zn / k|lt:kwL{ 
x'g ;ls/x]sf] 5}g . b]zsf k'/fgf / 7"nf b'O{ jfl0fHo 
a}+sx¿sf] a9\bf] v/fa shf{sf] plrt Joj:yfkg / 
cg'udg ug]{ cleef/f g]kfn /fi6« a}+sdfly ljQLo If]q 
;'wf/ sfo{qmd cGtu{t /fli6«o jfl0fHo a}+ssf] ljQLo 
l:ylt ;'wf/ ug]{ p2]Zon] pQm a}+ssf] Joj:yfkg 
ljb]zL ;+:yfnfO{ s/f/df lbg] sfo{sf] ;Demf}tf ;DkGg 
eO;s]sf] 5  . o;}u/L g]kfn a}+s lnld6]8sf] gofF 
;~rfns ;ldlt u7g u/L Joj:yfkg ;d"x lgo'Qm ug]{ 
sfo{ eO;s]sf] 5 . ljut s]xL ;dootf g]kfn /fi6« 
a}+sn] jfl0fHo a}+s / ljQ sDkgLx¿nfO{ cGt/f{li6«o 
:t/sf gofF lgb]{zgx¿ hf/L u/]sf] 5  . o;/L hf/L 
ul/Psf gofF lgb]{zgx¿df jfl0fHo a}+sx¿n] sfod 
ug'kg]{ Go"gtd k"FhLsf]if, shf{ ;fk6sf] juL{s/0f, shf{ 
gf]S;fgLdf sfod ug'{kg]{ k|f]lehg, hf]lvd Go""gLs/0f 
ug]{ Joj:yf, a}+sx¿n] kfngf ug{'kg]{ ;+:yfut ;'zf;g, 
z]o/ tyf ;'/If0fkqdf ug{ ;Sg] nufgL tyf a}+sx¿sf] 
;+:yfks z]o/ gfd;f/L jf laqmL cflb ljifo;Fu 
;DalGwt lgb]{zgx¿ k|d'v /x]sf 5g\ .

:jfoQ s]Gb|Lo a}+sn] dfq df}lb|s gLltsf] 
;';~rfng, ljQLo k|0ffnLsf] cg'udg / e'QmfgL 
Joj:yfsf] k|efjsfl/tf a9fpg ;S5 eGg] efjgfcg'¿k 
gofF g]kfn /fi6« a}+s P]g, @)%* nfu" eO;s]sf] 5 . 
o;}cg'¿k g]kfn /fi6« a}+sn] cfˆgf] ;ª\u7gfTds 
;'wf/ ug]{, ljQLo ;'zf;g sfod ug]{ / lg/LIf0f 
tyf ;'kl/j]If0fnfO{ a9L s'zn tyf ;Ifd agfpg] 
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k|of;x¿ yfn]sf] 5 . cy{tGqdf b]lvPsf lzlyntfk|lt 
;+j]bgzLn x'Fb} g]kfn /fi6« a}+sn] xfn} s]xL pbf/ df}l›s 
gLlt cjnDag u/]sf] 5 . h;cg';f/ jfl0fHo a}+sx¿n] 
/fVg'kg]{ clgjfo{ gub cg'kft / a}+sb/df ul/Psf] 
s6f}tLn] jfl0fHo a}+sx¿;Fu yk nufgLof]Uo ;fwg 
pknAw eO{ cfly{s ultljlw a9\g uO{ cy{tGqdf 
;sf/fTds k|efj kg]{ ck]Iff ul/Psf] 5  . o;af6 
jfl0fHo a}+sx¿n] cfˆgf] lgIf]kb/ oyfjt\ /fvL shf{b/ 
36fpg ;Sg] ;Defjgf /xg] x'Fbf nufgLstf{x¿ 
nfeflGjt x'g] b]lvG5  . o;/L ;+:yfut shf{sf] yk 
k|jfxaf6 cy{tGqdf pTkfbgzLn ultljlw j[l4 x'g uO{ 
s]xL xb;Dd cfly{s j[l4b/nfO{ ;3fpg d2t k'Ug] 
ck]Iff ul/Psf] 5 . 

o;} ;Gbe{df g]kfn /fi6« a}+sn] ljut Ps 
jif{df ljleGg gLlt tyf sfo{qmddfkm{t b]zsf] cfly{s, 
df}l›s tyf ljQLo If]qdf u/]sf k|of;x¿ / rfn]sf 
sbdx¿sf] ;DaGwdf oxfF ;+lIfKt ljj]rgf ug{ rfxG5' 

;du| cfly{s l:ylt

pTkfbg l:ylt

ljut s]xL jif{ d'n'ssf] ;dli6ut cfly{s 
l:ylt ;Gtf]ifk|b /x]sf]df rfn" cfly{s jif{df s]xL 
c;xh l:ylt b]lvPsf] 5  . vf;u/L cfGtl/s tyf 
afXo sf/0fn] ubf{ ut cfly{s jif{sf] rf}yf] qodf;b]lv 
g} ko{6g tyf lgof{t Jofkf/df lzlyntf cfPsf]df 
g]kfn ef/t Jofkf/ ;lGwdf ePsf] gofF Joj:yf, l5d]sL 
tyf cGt/f{li6«o 36gfsf ;fy} b]zdf nfu" ;Í6sfnn] 
l:ylt s]xL k|lts"n ag]sf] 5 . kmn:j¿k ljut b'O{ jif{ 
%–^ k|ltztn] a9]sf] oyfy{ s'n ufx{:Yo pTkfbg of] 
jif{ @ k|ltztsf] xf/fxf/Ldf j[l4 x'g] cg'dfg /x]sf] 5 . 
xfn;Ddsf] pTkfbg ultljlwnfO{ dWogh/ ubf{ rfn" 
jif{ s[lifIf]qsf] pTkfbg @=$ k|ltzt / u}/s[lif If]qsf] 
!=& k|ltzt;Ddn] j[l4 x'g] b]lvG5 h'g ut jif{sf] 
qmdzM $=@ k|ltzt / %=# k|ltztsf] t'ngfdf Go"g 
b]lvG5  . rfn" gjf}+ k~rjifL{o of]hgfn] ^ k|ltztsf] 
cf};t cfly{s j[l4b/ xfl;n ug]{ nIf /fv]sf]df of]hgfsf] 
clGtd jif{sf] ¿kdf /x]sf] rfn"" jif{sf] j[l4b/;d]tsf] 
cfwf/df of] of]hgf cjlwe/df cf};t cfly{s j[l4b/ 
$ k|ltztsf] xf/fxf/Ldf dfq /xg] b]lvG5 .

/fli6«o tyf cGt/f{li6«o 36gfqmdn] rfn" jif{ 

u}/s[lif If]q a9L k|efljt ePsf] 5 . lj=;+= @)$) sf] 
bzssf] z'¿b]lv ut cfly{s jif{;Dd cyf{t\ ljut 
!&—!* jif{;Dd $ k|ltztsf] j[l4eGbf tn gem/]sf] 
u}/s[lif If]qsf] j[l4b/ rfn" jif{df ;a}eGbf sd eO{ @ 
k|ltzteGbf sd /xg] cg'dfg /x]sf] 5 . rfn" cfly{s 
jif{sf] k|yd cf7 dlxgf;Ddsf] pknAw kl/;"rsx¿n] 
klg u}/s[lif If]qsf] pTkfbg l:ylt sdhf]/ /x]sf] OlËt 
u/]sf 5g\  . rfn" cfly{s jif{sf] k|yd 5 dlxgfdf 
cf}Bf]lus j:t'x¿sf] pTkfbgdf ;fdfGo j[l4 cfwf/df 
jflif{s ¿kdf x|f; x'g] cg'dfg 5 . ko{6sx¿sf] k|fjwfg 
/ cGt/f{li6«o cfly{s lzlyntfsf sf/0f cf}Bf]lus 
pTkfbg 36\g'sf ;fy} d'Vo lgof{thGo j:t'x¿ pmgL 
un}rf, tof/L kf]zfs / klZdgfsf] lgof{tdf tLj| x|f; 
b]vfk/]sf] 5  . k|d'v lgof{thGo j:t'x¿sf] lgof{tdf 
ePsf] pNn]Vo lu/fj6;lxt cfoftdf cfPsf] lzly/tf 
/ ko{6s cfudgdf cfPsf] lu/fj6n] Jofkf/, xf]6]n 
Pj+ /]i6'/fF / oftfoft tyf ;~rf/ pkIf]qx¿sf] j[l4b/ 
gsf/fTds x'g;Sg] b]lvPsf] 5 t/ b]zsf] ;j}eGbf 7"nf] 
!$$ d]ufjf6sf] sfnLu08sL hnljB't\ cfof]hgfn] 
klxnf] r/0fdf Ps ltxfO cyf{t\ $* d]ufaf6 hnljB't\ 
pTkfbg xfn} z'¿ u/]sf] / afFsL klg l5§} ;~rfng 
ug]{ x'Fbf rfn" cfly{s jif{ ljB't\ pkIf]qsf] pTkfbg 
sl/a @% k|ltzteGbf a9L b/n] j[l4 x'g] cg'dfg 5 
eg] ;/sf/L ljsf; lgdf{0fsf] sfo{df x|f; cfP tfklg 
;'/Iffsf] b[li6sf]0fn] ;b/d'sfd / /fhwfgLdf lgdf{0f 
ultljlw pNn]Vo ¿kdf a9]sf] sf/0f lgdf{0f pkIf]qsf] 
j[l4b/ a9\g] cg'dfg 5 . To;}u/L ljQ tyf 3/hUuf / 
;fd'bflos Pj+ ;fdflhs pkIf]qx¿sf] j[l4b/ klg s]xL 
a9\g] cg'dfg 5 .

/fli6«o cy{tGqdf dxŒjk"0f{ k|efj kfg{ ;Sg] 
ko{6g Joj;fotkm{ klg ;g\ @))! sf] klxnf] kfFr 
dlxgf;Dd ko{6sx¿sf] cfudg ;LdfGt ¿kdf eP 
klg j[l4 eO/x]sf]df b'MvbfoL /fhb/jf/ 36gf Pj+ 
;]K6]Da/ !! sf] cd]l/sL 36gfkZrft\ h'g dlxgfb]lv 
ko{6s cfudgdf pNn]Vo lu/fj6 cfO{ ;g\ @))) 
sf] t'ngfdf ;g\ @))! df xjfO{ dfu{ eO{ g]kfn 
k|j]z ug]{ ko{6ssf] ;ª\Vofdf sl/a @@ k|ltztn] 
lu/fj6 cfPsf]df ;g\ @))@ sf] klxnf] tLg dlxgfdf 
$% k|ltztn] x|f; ePsf] / tTsfn l:yltdf ;'wf/ 
cfpg;Sg] ;Defjgf sd /x]sf] x'Fbf jflif{s ¿kdf ;g\ 
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@))@ sf] l:ylt klg Tolt /fd|f] x'g] ;Í]t blvFb}g .

df}lb|s l:ylt

ljut s]xL ;dootf df}l›s lj:tf/sf] ult 
sd ePsf] . 5 . v'b j}b]lzs ;DklQ / lghL If]qdf hfg] 
shf{sf] j[l4b/ sd ePsf] sf/0f lj:t[t d'b|fk|bfosf] 
j[l4b/ sd ePsf] xf] . rfn" cfly{s jif{sf] k|yd cf7 
dlxgfdf v'b j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg 
;dfof]hg u/L_ $=$ k|ltzt -?= # ca{ *^ s/f]8_ n] 
36\g uPsf] 5 . ;f]xL cjlwdf v'b cfGtl/s ;DklQ 
-ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ (=! k|ltzt 
-?= !! ca{ %$ s/f]8_ n] a9\g uPsf] 5 . v'b j}b]lzs 
;DklQdf cfPsf] x|f;sf] sf/0f lj:t[t d'›fk|bfo 
;dLIff cjlwdf #=^ k|ltzt -?= & ca{ ^* s/f]8_ n] 
dfq a9]sf] 5  . ha ls ut jif{ o;} cjlwdf o:tf] 
d'›fk|bfo (=^ k|ltzt -?= !& ca{ *( s/f]8_ n] a9]sf] 
lyof] . ;ª\s'lrt d'›fk|bfo eg] ut jif{ !)=@ k|ltzt 
-?= ̂  ca{ !( s/f]8_ n] a9]sf] t'ngfdf s]xL sd cyf{t\ 
(=& k|ltzt -?= ^ ca{ *$ s/f]8_ n] a9\g uPsf] 5 .

cfjlws lgIf]k ut jif{ (=# k|ltzt -?= !! 
ca{ ^( s/f]8_ n] a9]sf] t'ngfdf ;dLIff cjlwdf 
;LdfGt ¿kn] cyf{t\ )=^ k|ltzt -?= *$ s/f]8_ n] 
dfq a9]sf] 5  . jfl0fHo a}+sx¿n] cfjlws lgIf]kdf 
lbg] Aofhb/ 36\b} uPsf], cfly{s ultljlwdf lzlyntf 
cfPsf], j}b]lzs d'›fdf lgIf]k /fVg] k|j[lQ a9]sf] cflb 
sf/0faf6 cfjlws lgIf]ksf] j[l4b/ sd /xg uPsf] 5 . 
cfly{s ultljlwdf cfPsf] lzlyntfsf] sf/0f df}l›s 
If]qsf] lghL If]qdflysf] bfaL ut jif{sf] !)=( k|ltzt 
-?= !! ca{ (# s/f]8_ j[l4sf] t'ngfdf ;dLIff cjlwdf 
s]jn $=* k|ltzt -?= ^ ca{ !# s/f]8_ n] a9]sf] 5 . 
;dLIff cjlwdf (! lbg] 6«]h/L lansf] efl/t cf};t 
Aofhb/ %=#( k|ltzt sfod /x]sf] 5 eg] cGt/a}+s 
efl/t cf};t Aofhb/ %=%! k|ltzt /x]sf] 5 .

;/sf/L ljQ l:ylt

;fwf/0f vr{dflysf] rfk / /fh:j kl/rfngdf 
b]lvPsf] ;d:ofsf sf/0f ut jif{b]lv z'¿ ePsf] 
;/sf/L ah]6 l:ylt c;Gt'lnt x'g] qmd o; jif{ klg 
hf/L g} 5 . rfn" cfly{s jif{sf] k|yd cf7 dlxgf;Ddsf] 
gub k|jfxdf cfwfl/t tYofª\s cg';f/ s'n ;/sf/L 
vr{ ut jif{ @@=$ k|ltztn] j[l4 ePsf] t'ngfdf o; 

jif{ !=* k|ltztsf] ;LdfGtb/n] dfq j[l4 eO{ ?= #* 
ca{ &% s/f]8 k'u]sf] 5 . ut jif{ o;} cjlwdf @&=! 
k|ltztn] a9]sf] ;fwf/0f vr{ o; jif{ &=$ k|ltztn] 
j[l4 ePsf] 5  . ut jif{ !$=$ k|ltztn] j[l4 ePsf] 
ljsf; vr{ eg] o; cjlwdf !%=% k|ltztsf b/n] 
36\g uPsf] 5  . o; cjlwdf ;/sf/sf] s'n ;fwg 
kl/rfng ut jif{ !(=@ k|ltztsf] pRrb/n] j[l4 
ePsf] t'ngfdf ^=% k|ltztn] dfq j[l4 eO{ ?= #@ 
ca{ #* s/f]8 k'u]sf] 5  . ;fwg kl/rfngsf] k|d'v 
;|f]tsf] ¿kdf /x]sf] /fh:j ;Íng j[låb/ klg ut 
jif{ !*=! k|ltztsf] pRrb/n] a9]sf] t'ngfdf o; 
cjlwdf #=) k|ltztsf] Go"gb/n] j[l4 eO{ ?= @( ca{ 
!) s/f]8 k'u]sf] 5 . cfoft 36]sf], cf}Bf]lus pTkfbg 
tyf ko{6g pBf]udf lzlyntf cfPsf], ljsf;fTds 
sfo{x¿df ;d]t x|f; cfPsf] sf/0f ;du| /fh:j 
;Íng j[l4b/df sdL cfPsf] xf]  . o; cjlwdf s'n 
;fwg ;LdfGtb/n] dfq j[l4 ePsf] x'Fbf ah]6 3f6f ut 
jif{sf] o;} cjlwsf] t'ngfdf !^=^ k|ltztn] ;'wf/ eO{ 
?= ^ ca{ #& s/f]8df ;Lldt /x]sf] 5  . pQm ah]6 
3f6fdWo] ?= @ ca{ ^# s/f]8 j}b]lzs gub C0faf6 / 
afFsL ?= # ca{ &$ s/f]8 cfGtl/s C0faf6 Joxf]l/Psf] 
5 .

d"No l:ylt

ljut s]xL jif{b]lv d"No l:yltdf b]lvPsf] 
:yfloTj o; jif{ klg sfod} /x]sf] 5  . /fli6«o 
zx/LIf]qsf] pkef]Qmf d"No;"rL cg';f/ rfn" cfly{s 
jif{sf] k|yd cf7 dlxgfsf] cf};t d'›fl:kmltb/ #=) 
k|ltzt /x]sf] 5 . ut jif{ o:tf] cf};t d"No j[l4b/ 
@=! k|ltzt lyof]  . ljGb'ut ¿kdf @)%& kmfu'gsf] 
t'ngfdf @)%* kmfu'gdf d"No;"rL #=^ k|ltztn] 
a9]sf] 5 eg] ut jif{sf] ;f]xL cjlwdf o:tf] d"No;"rL 
!=$ k|ltztn] dfq a9]sf] lyof] .

rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf vfB 
tyf k]o kbfy{ / u}/vfB tyf ;]jf ;d"x b'j}df qmdzM 
cf};t #=( k|ltzt / !=( k|ltztn] d"No j[l4 ePsf] 
5  . ut jif{ vfB tyf k]o kbfy{ ;d"xsf] d"No #=# 
k|ltztn] x|f; ePsf] lyof] eg] u}/vfB tyf ;]jf 
;d"xsf] d"No *=* k|ltztn] j[l4 ePsf] lyof] . ljGb'ut 
lx;fadf ;dLIff cjlw -@)%& kmfu'g — @)%* kmfu'g_ 
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df vfB tyf k]o kbfy{ ;d"xsf] d"No j[l4b/ $=^ 
k|ltzt /x]sf]df u}/vfB tyf ;]jf ;d"xsf] d"No @=$ 
k|ltztn] a9]sf] 5  . ut jif{sf] ;f]xL cjlwdf vfB 
tyf k]o kbfy{ ;d"xsf] d"No #=$ k|ltztn] 36]sf] / 
u}/vfB tyf ;]jf ;d"xsf] d"No eg] ^=( k|ltztn] j[l4 
ePsf] lyof] .

rfn" cfly{s jif{sf] afFsL rf/ dlxgfdf 
;fdfGotof Ct'ut sf/0fn] vfB j:t'x¿sf] d"Nodf 
yk s]xL j[l4 x'g;Sg] ;Defjgf /x] tfklg xfn;Dd 
pknAw tYofÍsf] cfwf/df rfn" cfly{s jif{sf] 
cGTo;Dddf jflif{s cf};t d"No j[l4 $=) k|ltzteGbf 
tn g} /xg;Sg] k"jf{g'dfg ul/Psf] 5 . ut jif{ jflif{s 
cf};t d"No j[l4b/ @=$ k|ltzt /x]sf] lyof] . 

g]kfndf yf]s d"No;"rLsf] ljsf; ug]{ p2]Zon] 
g]kfn /fi6« a}+sn] lj=;+= @)%$ dª\;L/b]lv @)%* 
h]7;Dd æyf]s d"No;"rL ljsf; kl/of]hgfÆ ;~rfng 
u/L /fli6«o yf]s d"No;"rLsf] ljsf; u/L tT;DaGwL 
k|ltj]bg tof/ u/]sf] lyof] . pQm k|ltj]bgsf cfwf/df 
g]kfn clw/fHosf @) ahf/ s]G›x¿af6 &! j:t'x¿sf] 
$!% d"No ;Íng u/L cfwf/ jif{ @)%^÷%& sf] 
cfwf/df dfl;s ¿kdf /fli6«o yf]s d"No;"rL tof/ 
u/L rfn" cfly{s jif{sf] z'¿b]lv g} lgoldt ¿kdf 
k|sfzg Pjd\ ljt/0f;d]t ug]{ ul/Psf] 5 . /fli6«o yf]s 
d"No;"rLsf] k|sfzgn] d"No tYofÍsf] cfjZostfnfO{ 
k"/f ug]{ / tYofÍsf] bfo/fnfO{ km/flsnf] kfg]{ ljZjf; 
lnOPsf] 5 .

cGt/f{li6«o Jofkf/ tyf zf]wgfGt/ l:ylt

ljut s]xL jif{ cGt/f/{li6«o Jofkf/df 
pNn]vgLo pknlAw xfl;n x'g ;s]sf]df of] jif{ k|lts"n 
k|j[lQ b]lvPsf] 5 . cfGtl/s ;'/Iff / afXo ahf/sf] 
;d:ofsf sf/0f o; jif{ lgof{t 36\g] qmddf 5 eg] 
cfGtl/s dfudf x|f; cfPsf sf/0f cfoft klg 36]sf] 
5  . rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf lgof{t 
tyf cfPsf]n] Jofkf/ 3f6fsf] :t/df eg] ;'wf/ ePsf] 
5 . o; cjlwdf s'n lgof{t ut jif{sf] @)=@ k|ltzt 
j[l4sf]] t'ngfdf &=* k|ltztn] x|f; eO{ ?= #$ ca{ 
(# s/f]8 /x]sf] 5 . ut jif{ ef/ttkm{sf] lgof{t @*=# 
k|ltztn] a9]sf]df o; cjlwdf #!=) k|ltztn] j[l4 
ePsf] 5 eg] t];|f] d'n'stkm{sf] lgof{t ut jif{s !$=$ 

k|ltzt j[l4sf] t'ngfdf o; jif{ #*=( k|ltztn] x|f; 
ePsf] 5 . o; cjlwdf s'n lgof{tn] s'n cfoftsf] 
%)=) k|ltzt lx:;f vfDg ;s]sf] 5 . ut jif{sf] o;} 
cjlwdf lgof{t/cfoft cg'kft $(=^ k|ltzt /x]sf] 
lyof] .

cfofttkm{ ut jif{ *=( k|ltztn] a9]sL s'n 
cfoft ;dLIff cjlwdf *=% k|ltztn] 36L ?= ^( ca{ 
*$ s/f]8 k'u]sf] 5  . cfoftdf o;/L sdL cfpg'df 
vfBfGg, cf}Bf]lus oGq, sRrf kbfy{, nQf sk8f, 
oftfoftsf ;fwg, lgdf{0f ;fdu|L tyf ;'gsf] cfoftdf 
sdL cfpg' k|d'v sf/0f b]lvPsf 5g\ . ef/taf6 x'g] 
cfoft ut jif{ o;} cjlw df !#=# k|ltztn] a9Þ]sf]df 
;dLIff cjlwdf )=$ k|ltztn] ;LdfGt ¿kdf 36]sf] 
5 eg] cGo d'n'saf6 x'g] cfoft ut jif{ ̂ =# k|ltztn] 
j[l4 ePsf]df rfn" jif{ !#=% k|ltztn] x|f; ePsf] 5 .

rfn" jif{sf] k|yd cf7 dlxgfdf cfoftsf] 
t'ngfdf lgof{tdf sd x|f; cfPsf] x'Fbf o; cjlwdf 
Jofkf/ 3f6f ut jif{sf] t'ngfdf (=@ k|ltztn] sdL 
cfO{ ?= #$ ca{ () s/f]8 /x]sf] 5  . o;dWo] ef/
t;Fusf] Jofkf/ 3f6fsf] lx:;f !(=# k|ltzt /x]sf] 5 . 
ut jif{sf] o;} cjlwdf s'n Jofkf/ 3f6f ?= #* ca{ 
$% s/f]8 k'u]sf] lyof] .

rfn" cfly{s jif{sf] k|yd ^ dlxgfsL pknAw 
zf]wgfGt/ tYofÍ cg';f/ ut jif{sf] k|yd ^ dlxgfsf] 
t'ngfdf Jofkf/ 3f6fdf ;'wf/ / v'b 6«fG;km/ cfodf 
j[l4 eP tfklg v'b ;]jf cfodf tLj| x|f; cfPsf] x'Fbf 
rfn" vftfdf ?= & ca{ &# s/f]8sf] 3f6f x'g uPsf] 5 . 
o;}u/L v'b ;/sf/L k"FhL tyf ljljw k"FhL cfk|jfxdf 
pNn]Vo sdL cfPsf sf/0f o; cjlwdf ?= ! ca{ &$ 
s/f]8 zf]wgfGt/ 3f6f x'g uPsf] 5 . ut jif{sf] o;} 
cjlwdf ?= # ca{ *) s/f]8 zf]wgfGt/ art ePsf] 
lyof] . lgof{t tyf ;]jf cfh{gdf ePsf] sdLsf sf/0f 
o; jif{ e'QmfgL ;Gt'ngdf rfk kg{ yfn]sf] xf] .

@)%& r}tsf] t'ngfdf @)%* r}tdf a}+lsË 
If]qsf] s'n ljb]zL d'›f ;l~rt ljlgdo gfkmf 
;dfof]hg gu/L_ @=& k|ltztn] j[l4 eO{ ?= !)% ca{ 
!% s/f]8 k'u]sf] 5  . pQm ;l~rltdWo] kl/jTo{ / 
ckl/jTo{ ljb]zL d'›fsf] c+z qmdzM &%=@ k|ltzt / 
@$=* k|ltzt /x]sf] 5  . xfnsf] cfoftsf] k|j[lQnfO{ 
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x]bf{ pQm ;+lrtn] sl/a Ps jif{sf] j:t' cfoft wfGg 
;Sg] / bz dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] 
b]lvG5 .

a}+lsË tyf ljQLo Joj:yfkg

b]zdf ;ª\VofTds¿kdf j[l4 x'Fb} uO/x]sf 
;Dk"0f{ ljQLo ;+:yfx¿sf] ;~rfns, lgoGqs tyf 
;+/Ifssf ¿kdf g]kfn /fi6« a}+sn] cfˆgf] a}+lsË tyf 
ljQLo Joj:yfkg cGtu{t @)%& r}tb]lv @)%* 
kmfu'g;Dd rfn]sf ljleGg gLlt tyf sfo{qmd b]xfo 
adf]lhd /x]sf 5g\ . 

ljQLoIf]q ;'wf/ sfo{

b]zsf 7"nf / k'/fgf b'O{ jfl0fHo a}+sx¿sf] 
;+/rgfTds ;'wf/ ug]{ qmddf /fi6«o jfl0fHo a}+sdf 
Joj:yfkg ;d"x lgo'Qm ug]{ l;nl;nfdf ;+o'Qm /fHo 
cd]l/sfsf] Deloitte Touche Tohmatsu nfO{ 5gf}6 
u/L o; ;DaGwdf ;Demf}tf;d]t ;DkGg eO;s]sf] 5 
eg] g]kfn a}+s lnld6]8sf] nflu ljBdfg ;~rfns 
;ldlt lj36g u/L gofF Joj:yfkg ;d"x lgo'Qm ug]{ 
sfo{ ;DkGg ePsf] 5 .

 ljQLoIf]q ;'wf/ sfo{qmdcGtu{t g]kfn /fi6« 
a}+ssf] lg/LIf0f tyf ;'kl/j]If0f Ifdtf clej[l4 ug]{ 
p2]Zon] lgo'Qm ul/Psf k/fdz{bftfåf/f g]kfn /fi6« 
a}+ssf] Inspection and Supervision Manual tof/ 
ug]{ sfo{ ;dfKt eO;s]sf] 5 . a}+ssf lg/LIfsx¿nfO{ 
On-site/Off-site Inspection ug]{ ;Lk clej[l4 ug{ 
@)%* kmfu'g;Dddf () clws[t tyf sd{rf/Lx¿nfO{ 
tflnd k|bfg ul/;lsPsf] 5 .

>L % sf] ;/sf/sf] ljQLoIf]q ;'wf/ sfo{qmdsf] 
cËsf] ¿kdf /x]sf] …;DklQ Joj:yfkg sDkgLsf] 
:yfkgfÚ ug]{ ;DaGwdf cWoog tyf cGt/lqmof 
sfo{qmd ;DkGg ul/Psf] 5 . ;DklQ Joj:yfkg sDkgL 
:yfkgf ug]{ ;DaGwdf >L % sf] ;/sf/af6 ;}4flGts 
;xdlt k|fKt eO;s]sf] 5 . pQm sDkgL :yfkgfy{ k"FhL 
Joj:yf tyf sfg"gL ;+/rgf lgdf{0fsf] nflu kxn z'? 
ePsf] 5 .

g]kfn /fi6« a}+ssf] ;+/rgfTds ;'wf/ u/L 
Ifdtf clej[l4 ug{ a}+ssf] dfgj ;+;fwg ljsL;, n]vf 
/ n]vfk/LIf0f k|0ffnLdf ;'b[9Ls/0f, g]kfn a}+s lnld6]8 

/ /fli6«o jfl0fHo a}+ssf Joj:yfkg ;d"xåf/f ;Dkflbt 
sfo{sf] cg'udg ug{, g]kfn /fi6« a}+ssf] :ynut tyf 
u}/:ynut lg/LIf0f tyf ;'kl/j]If0f Ifdtfdf clej[l4 
ug{ 5'§f5'§} kfFr cGt/f{li6«o lj1 k/fdz{bftfx¿sf] 
;xof]u lnO{ sfo{ug]{ k|of]hgsf nlfu pQm kbx¿ 
k"lt{ ug]{ l;nl;nfdf Special Procurement Notice 
(SPN) k|sflzt ul/;lsPsf] 5 .

ljQLoIf]q ;'wf/ sfo{qmd cGtu{t /fli6«o 
jfl0fHo a}+s / g]kfn a}+s lnld6]8sf Joj:yfkg 
;d"xnfO{ ;f] sfo{qmd sfof{Gjog u/fpg cfjZos 
kg]{ Coordination and Support Team (CST) u7g 
eO;s]sf] 5  . o; sfo{qmdnfO{ dfu{ lgb]{zg ug{ 
/fli6«o of]hgf cfof]usf pkfWoIfsf] ;lrj / lj1sf] 
¿kdf 8f= zª\s/ zdf{ ;b:o /xg] u/L Ps pRr:t/Lo 
;ldltsf] u7g ePsf] 5 .

lgb]{zg hf/L

@)%* ;fpg ! ut]b]lv nfu" x'g] u/L jfl0fHo 
a}+sx¿nfO{ b]xfosf ljifodf lgb]{zg hf/L ul/Psf] 5 .

-!_ jfl0fHo a}+sx¿n] sfod ug'kg]{ Go"gtd 
k"FhLsf]if -CapitalFund_;DaGwL Joj:yf M pk/f]Qm 
lgb]{zgcg';f/ jfl0fHo a}+sx¿n] cfly{s jif{ @)%*÷%( 
sf] nflu cfˆgf] a}+ssf] hf]lvd efl/t ;DklQsf] $=% 
k|ltzt k|fylds k"FhL / (=) k|ltzt k"FhLsf]if, cfly{s 
jif{ @)%(÷^) sf] nflu %=) k|ltzt k|fylds k"FhL / 
!) k|ltzt k"FhLsf]if tyf cfly{s jif{ @)^)÷^! b]lv 
^=) k|ltzt k|fylds k"FhL / !@=) k|ltzt k"FhLsf]if 
sfod ug{'kg]{ Joj:yf 5 .

-@_ shf{ ;fk6sf] juL{s/0f / ;f]sf] gf]S;fgLdf 
sfod ug{'kg]{ k|f]lehg;DaGwL Joj:yf M 

jfl0fHo a}+sx¿sf] shf{ tyf laN; v/LbnfO{ 
c;n, sd;n, zÍf:kb / v/fa u/L rf/ ju{df 
juL{s/0f ul/Psf] 5  . o;/L juL{s/0f ul/Psf shf{ 
;fk6 tyf laN; v/Lbx¿sf] nflu aSof}tf /sdsf] 
cfwf/df jfl0fHo a}+sx¿n] c;n shf{sf nflu ! 
k|ltzt, sd;n shf{sf nflu @% k|ltzt, zÍf:kb 
shf{sf nflu %) k|ltzt / v/fa shf{sf nflu !)) 
k|ltzt shf{ gf]S;fgL Joj:yf (Loan Loss Provision) 
sfod ug{'kg]{ Joj:yf 5 .
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-#_ Psn u|fxs, kmd{, sDkgL jf cfk;L ;DaGw 
ePsf u|fxsx¿sf] ;d"xnfO{ tyf cy{Joj:yfsf] Ps} 
If]qdf jfl0fHo a}+sx¿n] k|bfg ug{;Sg] shf{ ;fk6 / 
;'ljwfsf] ;Ldf lgwf{/0f;DaGwL Joj:yf M

 o; Joj:yfcg';f/ jfl0fHo a}+sx¿n] Psn 
u|fxs, kmd{, sDkgL jf cfk;L ;DaGw ePsf u|fxsx¿sf] 
;d"xnfO{ sf]ifdf cfwfl/t -Fund Based_ shf{ 
;fk6 cfˆgf] k|fylds k"FhLsf] a9Ldf @% k|ltzt;Dd 
/ k|tLtkq, hdfgt, :jLsf/kq, jrga4tfh:tf 
u}/sf]ifdf cfwfl/t -Non-Fund Based_ jf;nft 
aflx/sf ;'ljwfx¿ -Off-BalanceSheet Items_ cfˆgf] 
k|fylds k"FhLsf] a9Ldf %) k|ltzt;Dd k|bfg ug{;Sg] 
Joj:yf 5 . lgb]{zg nfu" x'g'k"j{ k|bfg eO;s]sf sf]if 
tyf u}/sf]ifdf cfwfl/t shf{ ;fk6 jf ;'ljwfx¿nfO{ 
eg] @)%( c;f/ d;fGtleq sf]ifdf cfwfl/t shf{ 
;Ldf k|fylds k"FhLsf] a9Ldf $) k|ltzt / u}/sf]ifdf 
cfwfl/t ;'ljwf ;Ldf k|fylds k"FhLsf] a9Ldf &% 
k|ltzt / @)^) c;f/ d;fGtleq To:tf] shf{ ;'ljwf 
k|fylds k"FhLsf] a9Ldf qmdzM @% / %) k|ltztsf] 
;Ldfleq Nofpg'kg]{ Joj:yf ul/Psf] 5 .

-$_ jfl0fHo a}+sx¿n] kfngf ug{'kg]{ n]vf 
gLlt tyf ljQLo ljj/0fx¿sf] 9fFrf;DaGwL Joj:yf 
M jfl0fHo a}+sx¿n] ljQLo ljj/0fsf] n]vf /fVg] 
9fFrf, a}+sn] ckgfpg'kg]{ n]vf gLlt, jflif{s n]vf 
ljj/0fx¿;Fu k|sflzt ug{'kg]{ n]vf;DaGwL l6Kk0fLx¿, 
a}+ssf] jf;nft, gfkmf gf]S;fg lx;fa / gfkmf gf]S;fg 
afF8kmfF8 lx;fa;DaGwL zLif{sx¿sf] ;+lIfKt JofVof of] 
lgb]{zgdf ul/Psf] 5 .

-%_ jfl0fHo a}+sx¿sf] lqmofsnfkdf 
lglxt hf]lvd Go"gLs/0f ug{ ul/Psf] Joj:yf M 
jfl0fHo a}+sx¿n] a}+lsË sf/f]af/ ubf{ pTkGg x'g] 
t/ntf, Aofhb/, ljb]zL ljlgdo tyf shf{;DaGwL 
hf]lvdx¿nfO{ oyf;Dej Go"gLs/0f u/fpg] p2]Zon] 
of] lgb]{zg hf/L ul/Psf] 5 . 

-^_ jfl0fHo a}+sx¿n] kfngf ug{'kg]{ ;+:yfut 
;'zf;g;DaGwL Joj:yf M a}+ssf] Joj:yfkgdf lglxt 
Joj;flostf Pj+ OdfGbfl/tfn] ;j{;fwf/0fnfO{ To; 
;+:yfdf /x]sf] cfˆgf] lgIf]ksf] ljZj;gLotfk|lt 
k"0f{¿kdf e/f];f k|bfg ug]{ x'Fbf a}+snfO{ Jofj;flos 

¿kdf ;~rfng ug{ / ljQLo ¿kdf :j:y Pj+ ;'/lIft 
/fVg a}+s ;~rfngdf ;+nUg ;+rfns tyf sd{rf/Lx¿ 
pRr g}ltsjfg\ x'g'sf ;fy} cfhsf] a}+lsË\u Joj;fodf 
b]vfk/]sf ljljwtf Pj+ hl6ntf;Fu d'sflanf ug{'kg]{ 
tYonfO{ b[li6ut u/L of] lgb]{zg hf/L ul/Psf] 5  . 
o;df ;~rfnsn] kfngf ug{'kg]{ cfr/0f, ;~rfnssf] 
st{Jo, pQ/bfloTj, k|d'v sfo{sf/Lsf] lgo'lQm, a}+ssf 
sd{rf/Lx¿n] kfngf ug{'kg]{ cfr/0f / n]vfk/LIf0f 
;ldltaf/] pNn]v ul/Psf] 5 .

-&_ a}+ssf] lg/LIf0f tyf ;'kl/j]If0fsf] qmddf 
lbOPsf lgb]{zgx¿ (Regulatory Directives) nfu" 
ug]{ sfo{ tflnsf;DaGwL Joj:yf M o; a}+ssf] lg/LIf0f 
tyf ;'kl/j]If0f ljefuaf6 jfl0fHo a}+sx¿sf] lg/LIf0f 
tyf ;'kl/j]If0fsf] qmddf b]lvPsf s}lkmot, lbOPsf 
lgb]{zg cflb ljifosf ;DaGwdf lgb]{zg d'tfljs 
sfof{Gjog eP÷gePsf], s}lkmot ;'wf/ eP÷gePsf], 
lgb]{zg sfof{Gjog ug]{ sfo{of]hgf cflb s'/fsf] 
hfgsf/L ;DalGwt jfl0fHo a}+sx¿n] o; a}+sdf lbg] 
;dofjlwaf/] o; lgb]{zgdf pNn]v ul/Psf] 5 .

-*_ jfl0fHo a}+sx¿n] z]o/ tyf ;'/If0fkqdf 
ug]{ nufgL (Investment);DaGwL Joj:yf M a}+sn] 
;j{;fwf/0faf6 ;Ílnt lgIf]knufotsf ljQLo 
;|f]tx¿nfO{ kl/rfng u/L k|ltkmno'Qm ;DklQx¿ 
(Earning Assets) df nufgL ubf{ To:tf ;DklQx¿df 
cGtlg{lxt hf]lvdnfO{ Go"gLs/0f ug]{ p2]Zon] a}+sn] 
s'g} Ps ;ª\ul7t ;+:yfsf] z]o/ tyf ;'/If0fkqdf 
nufgL ubf{ pQm ;ª\ul7t ;+:yfsf] r'Qmf k"FhLsf] !) 
k|ltztdf ga9\g] u/L dfq nufgL ug{'kg]{, a}+sn] cfˆgf] 
ljQLo:jfy{ ePsf ;ª\ul7t ;+:yfx¿sf] z]o/ tyf 
;'/If0fkqdf nufgL ubf{ s'g} Ps sDkgLsf] z]o/ tyf 
;'/If0fkqdf sDkgLsf] r'Qmf k"FhLsf] !) k|ltzt;Dd 
/ ljQLo :jfy{ ePsf ;a} sDkgLx¿df u/L a}+ssf] 
cfˆgf] r'Qmf k"FhLsf] @) k|ltztdf ga9\g] u/L dfq 
nufgL ug{'kg]{, pk/f]Qm cg';f/ nufgL ubf{ a}+ssf] 
r'Qmf k"FhLsf] #) k|ltztdf ga9\g] u/L dfq nufgL 
ug'{kg]{, lwtf]kq ljlgdo ahf/df ;"rLs[t eO;s]sf 
jf Ps jif{leq ;"rLs[t x'g] cj:yf ePsf ;ª\ul7t 
;+:yfsf] z]o/ tyf ;'/If0fkqdf dfq a}+sn] nufgL 
ug'{kg]{ ;fy} a}+sn] g]kfn /fi6« a}+saf6 Ohfhtk|fKt 
s'g} klg a}+s tyf ljQLo ;+:yfåf/f hf/L ul/Psf z]o/, 
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;'/If0fkq tyf xfOla|8 k"FhL pks/0f (HybridCapital 
Instruments)x¿df nufgL ug{ gkfpg] lgb]{zg hf/L 
ul/Psf] 5 .

-(_ jfl0fHo a}+sx¿n] g]kfn /fi6« a}+ssf] a}+s 
Joj:yf ljefu / lg/LIf0f tyf ;'kl/j]If0f ljefudf 
k]z ug{'kg]{ tYofÍ ljj/0f;DaGwL Joj:yf M g]kfn /fi6« 
a}+s P]g, jfl0fHo a}+s P]g, cGt/f{li6«o n]vfk|0ffnLnfO{, 
jfl0fHo a}+sx¿sf] sf/f]af/ k|s[lt, g]kfn /fi6« a}+saf6 
hf/L ul/Psf] n]vf tyf cGo ljifosf lgb]{zgx¿, d'›f 
tyf a}+s;DaGwL /fli6«o tyf cGt/f{li6«o d'›fsf]ifn] 
tof/ kf/]sf] Monetary and Financial Statistics - 
2000 nfO{ cfwf/ dfgL jfl0fHo a}+sx¿n] o; a}+sdf 
k7fpg'kg]{ tYofÍ ljj/0fnfO{ kl/dfh{g u/L ;f]xLcg'¿k 
ljj/0f k7fpg jfl0fHo a}+sx¿nfO{ lgb]{zg lbOPsf] 5 .

-!)_ a}+ssf] ;+:yfkg z]o/ gfd;f/L jf 
laqmL;DaGwL Joj:yf M o; lgb]{zgfg';f/ ;+:yfks 
tyf ;+:yfks ;d"xsf] z]o/ lng] JolQm jf ;+:yfn] 
cfˆgf] :jfldTjdf /x]sf] z]o/ gfd;f/L jf laqmL ug{'k"j{ 
o; a}+ssf] :jLs[lt lng'kg]{, ;+:yfks ;d"xsf] z]o/ 
gfd;f/L jf vl/b u/L lng] JolQm jf ;+:yfn] h'g 
;d"xaf6 To:tf] z]o/ gfd;f/L jf vl/b u/L lnPsf] 
xf] ;f]xL ;d"xdf ;dfj]z x'g] Joj:yf ul/Psf] 5  . 
To:t} sfnf];"rLdf k/L km's'jf ePsf] sDtLdf kfFr 
jif{ gk'u]sf], ;DalGwt a}+ssf] cfGtl/s jf afXo 
n]vfk/LIfs, sfg"gL jf cGo ;Nnfxsf/, 7]Ssfk§fdf 
lx:;]bf/ /x]sf], sf/jfxLdf a]OdfgL jf ablgot u/]sf] 
s'/f cbfntaf6 k|dfl0ft ePsf], lwtf]kq bnfn jf 
ahf/ lgdf{tf /x]sf], o; a}+sn] ;do ;dodf a}+ssf] 
;+:yfks x'g tf]s]sf] Go"gtd of]Uotf / cg'ej xfl;n 
gu/]sf] JolQmnfO{ ;+:yfksx¿n] cfˆgf] :jfldTjsf] 
z]o/ gfd;f/L jf laqmL ug{ gkfpg]h:tf Joj:yf 
ul/Psf] 5 .

a}+sb/ tyf k'gs{hf{;DaGwL Joj:yf

cfly{s ultljlwnfO{ lqmofzLn t'Nofpg ljQLo 
k|0ffnLaf6 k|jfx x'g] shf{sf] Aofhb/df sdL Nofpg] 
p2]Zon] ldlt @)%*.(.% b]lv nfu" x'g] u/L g]kfn 
/fi6« a}+saf6 a}+s tyf ljQLo ;+:yfx¿nfO{ pknAw 
u/fOg] a}+sb/ tyf k'gs{hf{b/df s6f}tL ul/Psf] 5 . 
;f]cg';f/ ljb]zL d'›fdf k|jfx x'g] lgof{t shf{sf nflu 

pknAw u/fOg] k'gs{hf{b/ @ k|ltzt, ?U0f pBf]u 
k'g?Tyfg sfo{qmdsf] nflu pknAw u/fOg] k'gs{hf{b/ 
# k|ltzt, u|fdL0f ljsf; a}+sx¿ tyf :jb]zL d'›fdf 
lgof{t shf{sf] nflu pknAw u/fOg] k'gs{hf{b/ $=% 
k|ltzt tyf cGo ;a} k|sf/sf] shf{sf] nflu a}+sb/ 
%=% k|ltzt / a9Ldf $ k|ltzt;Dd Aofhb/ sfod 
u/L ljb]zL d'›fdf k|jfx ul/Psf] lgof{t shf{sf] xsdf 
dfq dfly plNnlvt @ k|ltzt b/df k'gs{hf{ pknAw 
u/fpg] Joj:yf ul/Psf] 5 .

clgjfo{ gub df}Hbft Joj:yfdf kl/jt{g

cy{tGqdf b]lvPsf] ultxxLgtf x6fpg v's'nf] 
df}lbv|s gLlt cjnDag ug]{ qmddf ldlt @)%* k'; 
* ut]b]lv nfu" x'g] u/L jfl0fHo a}+sx¿ tyf s[lif 
ljsf; a}+sn] clgjfo{ gub df}Hbft sfod ug{'kg]{ 
;fljssf] Joj:yfdf kl/jt{g u/L g]kfn /fi6« a}+sdf 
/fVg'kg]{ gub df}Hbftsf] xdf rNtL / art lgIf]k 
bfloTjsf] &=) k|ltzt / d'2tL lgIf]k bfloTjsf] $=% 
k|ltzt /sd clgjfo{ gub df}Hbftsf] ¿kdf g]kfn 
/fi6« a}+sdf /fVg'kg]{ tyf cfˆgf] 9's'6Ldf /fVg'kg]{ gub 
df}Hbft s'n lgIf]k bfloTjsf] sDtLdf #=) k|ltzt 
/xg'kg]{ Joj:yf ul/Psf] 5  . o;cl3 rNtL / art 
lgIf]ksf] xsdf * k|ltzt / d'2tL lgIf]ksf] xsdf ^ 
k|ltzt clgjfo{ gub df}Hbft /fVg'kg]{ Joj:yf lyof] .

g]kfn /fi6« a}+s P]g / a}+s tyf ljQLo ;+:yfsf] C0f 
c;'nL P]g, @)%* sf] d:of}bf

g]kfn /fi6« a}+s P]g, @)%* / a}+s tyf ljQLo 
;+:yfsf] C0f c;'nL P]g, @)%* sf] d:of}bf tof/ u/L 
>L % sf] ;/sf/ ;dIf k]z ul/Psf]df pQm b'j} P]gx¿ 
alg;s]sf 5g\ . To;}u/L a}+s tyf ljQLo ;+:yf;DaGwL 
P]gsf] ljw]os d:of}bf tof/ ug]{ sfo{ clGtd r/0fdf 
/x]sf] 5 . 

g]kfn a}+s lnld6]8sf] ;~rfns ;ldlt lgnDag

g]kfn a}+s lnld6]8sf] ;~rfns ;ldltn] 
o; a}+sn] lbPsf] lgb]{zgsf] k6sk6s pNnª\3g 
u/]sf], lgIf]kstf{sf] nufgLstf{ / lgIf]kstf{sf] lxtnfO{ 
b[li6ut u/L pQm a}+ssf] ;~rfns ;ldltnfO{ g]kfn 
/fi6« a}+s P]g, @)%* sf] bkmf *^ sf] pkbkmf -!_ 
adf]lhd ldlt @)%*.!@.! df lgnDag u/L a}+ssf] 
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;~rfns ;ldltaf6 ug{'kg]{ sfd ;~rfng ug{ / a}+ssf] 
sf/f]af/ rnfpg >L jf;'b]j/fd hf]zLsf] ;+of]hsTjdf 
tLg ;b:oLo Joj:yfkg ;ldlt u7g ul/Psf] 5 .

n'lDagL a}+s lnld6]8sf] ;~rfns ;ldlt lgnDag

n'lDagL a}+s lnld6]8n] o; a}+ssf] lgb]{zg 
k6sk6s pNnª\3g u/]sf], a}+ssf] lgIf]kstf{sf] clxt 
x'g] sfo{ u/]sf], a}+s /fd|f];Fu ;~rfng gu/]sf] / a}+sn] 
cfk"mn] k"/f ug'{kg]{ bfloTj k"/f ug{ g;s]sf] b]lvPsf]n] 
nufgLstf{ / lgIf]kstf{sf] lxtnfO{ b[li6ut ubf{ pQm 
a}+ssf] df}h'bf ;~rfns ;ldltnfO{ lgnDag u/L ;f] 
a}+snfO{ cfˆgf] lgoGq0fdf lng'afx]s csf]{ ljsNk;d]t 
g/x]af6 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ sf] 
pkbkmf -!_ adf]lhd pQm a}+ssf] ;~rfns ;ldltnfO{ 
ldlt @)%*.!@.& df lgnDag u/L ol; a}+ssf] lgoGq0fdf 
lnOPsf] 5 . o; a}+sn] cfˆgf] lgoGq0fdf lnPkl5 pQm 
a}+ssf] ;~rfns ;ldltaf6 ug'{kg]{ sfd ;~rfng ug{ 
/ a}+ssf] sf/f]af/ rnfpg >L gf/fo0fbf; dfgGw/sf] 
;+of]hsTjdf tLg ;b:oLo Joj:yfkg ;ldlt u7g 
ul/Psf] 5 . 

l;4fy{ a}+s lnld6]8 / nIdL a}+s lnld6]8nfO{ a}+s 
:yfkgf ug{ ;xdltkq k|bfg

sf7df8f}+ dxfgu/kflnsfdf s]G›Lo sfof{no 
/xg] / clw/fHoe/ sf/f]af/ ug]{ u/L clws[t k"FhL 
?= ! ca{ / hf/L tyf r'Qmf k"FhL ?= %) s/f]8 
k|:tfj ul/Psf] …l;4fy{ a}+s lnld6]8Ú / k;f{ lhNnfsf] 
jL/u~h pk–dxfgu/kflnsfdf k|wfg sfof{no / 
sf7df8f}+ pkTosfafx]s clw/fHoe/ sf/f]af/ ug]{ u/L 
clws[t k"FhL ?= @$ s/f]8, hf/L tyf r'Qmf k"FhL ?= 
!@ s/f]8 k|:tfj ul/Psf] …nIdL a}+s lnld6]8Ú nfO{ 
ldlt @)%*.%.( sf] lg0f{ofg';f/ a}+s :yfkgf ug{ 
;xdlt k|bfg ul/Psf] 5  . nIdL a}+s lnld6]8nfO{ 
ldlt @)%*.!@.@* b]lv nfu" x'g] u/L a}+lsË sf/f]af/ 
ug]{ Ohfhtkq;d]t k|bfg ul/;lsPsf] 5 .

u}/a}+lsË Joj:yfkg

>L % sf] ;/sf/n] ljQLo If]qdf lnPsf] pbf/ 
gLltsf] kmn:j¿k d'n'sdf xfn u}/a}+lsË ljQLo If]qsf] 
ljsf; pT;fxhgs ¿kdf ePsf] 5 . u}/a}+lsË ljQLo 
If]qn] lgIf]k kl/rfng / shf{ nufgLnufot ljQLo 

;]jfx¿sf] If]qdf k'¥ofPsf] of]ubfg dxŒjk"0f{ 5 . @)%* 
kmfu'g d;fGt;Dddf o; a}+saf6 ljQLo sf/f]af/ ug{ 
Ohfhtkq k|bfg ul/Psf u}/a}+lsË ljQLo ;+:yfx¿sf] 
;ª\Vof !@# k'u]sf] 5 . u}/a}+lsË ljQLo ;+:yfx¿dWo] 
%@ ljt sDkgL, @! ljsf; a}+s, ;Lldt a}+lsË sf/f]af/ 
ug]{ #$ ;xsf/L ;+:yf / ljQLo dWo:ytf;DaGwL 
sf/f]af/ ug]{ !^ u}/;/sf/L ;+:yfn] ljQLo sf/f]af/ ug]{ 
Ohfhtkq k|fKt u/]sf 5g\ . Ps jif{sf] cjlwdf o; 
a}+saf6 u}/j}lsË ljQLo ;+:yfx¿sf] ljsf;df ePsf 
sfo{x¿sf] ;+lIfKt ljj/0f lgDgfg';f/ /x]sf] 5 .

ljQ sDkgLx¿

xfn d'n'sdf ljQ sDkgL P]g, @)$@ cGtu{t 
ljQLo sf/f]af/ ug{ Ohfhtk|fKt ljQ sDkgLsf] ;ª\Vof 
%@ k'u]sf] 5  . @)%& r}tb]lv @)%* kmfu'g;Ddsf] 
cjlwdf $ ljQ sDkgLnfO{ ljQLo sf/f]af/ ug{ 
Ohfhtkq k|bfg ul/Psf] 5  . tLdWo] jN8{ dr]{06 
a}+s P08 kmfOgfG; lnld6]8, x]6f}8fsf] clws[t k"FhL 
?= !@ s/f]8, Soflk6n dr]{06 a}+s P08 kmfOgfG; 
lnld6]8, sf7df8f}+sf] clws[t k"FhL ?= $ s/f]8 lqmi6n 
kmfOgfG; lnld6]8, sf7df8f}+sf] clws[t k"FhL ?= $ 
s/f]8 / /f]on dr]{06 a}+lsË P08 kmfOgfG; lnld6]8, 
sf7df8f}+sf] clws[t k"FhL ?= $ s/f]8 /x]sf] 5  . oL 
rf/} ljQ sDkgLx¿ ;~rfngdf ;d]t cfO;s]sf 5g\ .

ljsf; a}+sx¿

@)%& r}tb]lv @)%* kmfu'g;Dd & ljsf; 
a}+sx¿n] ljQLo sf/f]af/ ug]{ Ohfhtkq k|fKt u/]sf 
5g\  . o; cjlwdf g]kfn 3/]n' tyf ;fgf pBf]u 
ljsf; a}+s lnld6]8, sf7df8f}+ / ;fgf ls;fg ljsf; 
a}+s lnld6]8, sf7df8f}+n] /fli6«o:t/sf] ljsf; a}+ssf 
¿kdf ljQLo sf/f]af/ ug]{ u/L Ohfht k|fKt u/]sf 
5g\ eg] o'gfO6]8 ljsf; a}+s lnld6]8, af/f, gf/fo0fL 
cf}Bf]lus ljsf; a}+s, /Tgug/, lrtjg, l8k|f]S; 
ljsf; a}+s lnld6]8, /Tggu/, lrtjg, l5d]s ljsf; 
a}+s lnld6]8, x]6f}8f / :jfjnDag ljsf; a}+s lnld6]8, 
hgsk'/n] lhNnf:t/Lo ljsf; a}+ssf] ¿kdf Go"gtd 
! lhNnfb]lv a9Ldf !) lhNnf;Dd sfo{If]q /xg] u/L 
ljQLo sf/f]af/sf] Ohfhtkq k|fKt u/]sf 5g\ . pko'{Qm 
ljsf; a}+sx¿dWo] l8k|f]S;, l5d]s / :jfanDag 
ljsf; a}+sx¿ n3'ljQ ljsf; a}+ssf] ¿kdf :yfkgf 
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ePsf 5g\ eg] ;fgf ls;fg ljsf; a}+s lnld6]8, ;fgf 
ls;fg ;xsf/L ;+:yf lnld6]8 ;fgf lsl;fgx¿sf] 
ljsf;sf] nflu yf]s / k'gs{hf{ k|bfg ug]{ ljsf; 
a}+ssf] ¿kdf :yfkgf ePsf 5g\ .

g]kfn 3/]n' tyf ;fgf pBf]u ljsf; a}+s 
lnld6]8sf] clws[t k"FhL ?= #@ s/f]8, o'gfO6]8 ljsf; 
a}+s lnld6]8, af/fsf] clws[t k"FhL ?= ! s/f]8, gf/fo0fL 
cf}Bf]lus ljsf; a}+s lnld6]8, /Tggu/sf] clws[t 
k"FhL ?= %) nfv, l5d]s ljsf; a}+s lnld6]8, x]6f}8fsf] 
clws[t k"FhL ?= @ s/f]8, l8k|f]S; ljsf; a}+s lnld6]8, 
/Tggu/, lrtjgsf] clws[t k"FhL ?= @ s/f]8 #@ nfv, 
:jfanDjg ljsf; a}+s lnld6]8, hgsk'/sf] clws[t 
k"FhL ?= @ s/f]8 / ;a}eGbf kl5Nnf] ljsf; a}+ssf] 
¿kdf :yflkt ;fgf ls;fg ljsf; a}+s lnld6]8sf] 
clws[t k"FhL ?= @$ s/f]8 /x]sf] 5 . 

art tyf C0f ;xsf/L ;+:yfx¿

;xsf/L P]g, @)$* cGtu{t /xg] u/L >L 
% sf] ;/sf/, ;xsf/L ljefu÷sfof{nodf btf{ ePsf 
art tyf C0f ;xsf/L ;+:yfx¿dWo] #$ ;xsf/L 
;+:yfnfO{ dfq o; a}+saf6 ;Lldt a}+lsË sf/f]af/ ug{ 
Ohfhtkq k|bfg ul/Psf] 5 . @)%^ r}tkZrft\ s'g} 
klg ljQLo ;xsf/L ;+:yfx¿nfO{ o; a}+sn] Ohfhtkq 
k|bfg u/]sf] 5}g . o; a}+saf6 ;Lldt a}+lsË sf/f]af/ 
ug]{ u/L Ohfhtkq k|fKt u/]sf ;xsf/L ;+:yfx¿sf] 
z]o/ k"FhL ?= @# s/f]8 %) nfv /x]sf] 5 eg] s'n 
lgIf]ktkm{ ?= ! ca{ $& s/f]8 $( nfv / s'n shf{tkm{ 
?= ! ca{ @& s/f]8 @! nfv /x]sf] 5 . plNnlvt #$ 
;xsf/L ;+:yfx¿dWo] !! j6f ;fgf ls;fg ;xsf/L 
;+:yfsf] ¿kdf u|fdL0fIf]qdf sfo{/t 5g\ eg] cGo @# 
j6f zx/L tyf c4{zx/L If]qdf sfo{/t 5g\ .

u}/;/sf/L ;+:yfx¿nfO{ n3'shf{ sf/f]af/ ug :jLs[lt

;+:yf btf{ P]g, @)#$ cGtu{t :yfkgf eO{ 
n3'shf{ s/f]jf/ ug]{ p2]Zo lnO{ ljQLo dWo:ytf P]g, 
@)%% cg';f/ n3'shf{ sf/f]af/ ug{ Ohfhtsf] nflu 
lgj]bg lbg] ;+:yfx¿dWo] …g]kfn jftfj/0f tyf k|b"if0f 
pGd"ng o'g]:sf] SnaÚ sf7df8f}+nfO{, …ljsf;sf] nflu 
:yfgLo :jod\;]jsx¿sf] k|of; -;Ne g]kfn_Ú, wgs'6f 
/ …g]kfn dlxnf pBdL ;+3Ú, nlntk'/nfO{ n3'shf{ 
sf/f]af/ ug{ o; a}+sn] :jLs[lt k|bfg u/]sf] 5  . 

o;/L n3'shf{ sf/f]af/ ug{ :jLs[lt k|fKt ul/;s]sf 
u}/;/sf/L ;+:yfx¿sf] s'n ;ª\Vof !^ k'u]sf] 5 . o:tf 
;+:yfx¿n] n3'shf{ sfo{qmd ;~rfng u/L ul/aL 
lgjf/0fdf ;sf/fTds e"ldsf lgjf{x ug]{5g\ eGg] 
ck]Iff ul/Psf] 5 . 

u}/a}+lsË ljQLo ;+:yfx¿sf] lgodg Joj:yf

u}/a}+lsË ljQLo If]qsf] a9\bf] ;]jfnfO{ 
;'Jojl:yt kf/bzL{, ;'/lIft / :j:y agfpg o; 
a}+saf6 ljQLo ;+:yfnfO{ hf/L ePsf lgb]{zgx¿ 
;do;fk]If agfpg To:tf gLlt lgb]{zgsf] kl/dfhg{ 
Pjd\ ;+zf]wg x'Fb} cfPsf] 5 .

g]kfn /fi6« a}+s P]g, @)%* / ljQ sDkgL P]g, 
@)$@ n] lbPsf] clwsf/ k|of]u u/L lgIf]kstf{sf ;fy} 
nufgLstf{sf] cfly{s lxt ;+/If0f ug{, ljQ sDkgLx¿sf] 
sfo{nfO{ Jojl:yt tyf dof{lbt agfpg / ;j{;fwf/0f 
hgtfnfO{ ;'/lIft, kf/bzL{ Pj+ k|lt:kwf{Tds ljQLo 
;]jf ;'ljwfx¿ pknAw u/fpg] p2]Zon] @)%* df3 
! ut]b]lv nfu" x'g] u/L ljQ sDkgLx¿nfO{ lgodg 
ug{ gofF lgb]{zgx¿ hf/L ul/Psf 5g\ . o; lgb]{zgn] 
ljQ sDkgLx¿sf] :j:y ljsf; / ;'b[9Ls/0fsf ;fy} 
;+:yfut ;'zf;gdf ljz]if hf]8 lbPsf] 5 .

o; lgb]{zgcg';f/ ljQ sDkgLx¿nfO{ 
cfˆgf] s'n hf]lvd efl/t ;DklQsf] cfwf/df cfly{s 
jif{ @)%*÷%( sf] nflu Go"gtd k|fylds k"FhLsf]if 
% k|ltzt / s'n k"FhLsf]if !) k|ltzt, cfly{s jif{ 
@)%(÷^) sf] nflu qmdzM %=% k|ltzt / !! k|ltzt 
tyf cfly{s jif{ @)^)÷^! b]lv ^ k|ltzt / !@ 
k|ltzt sfod /fVg lgb]{zg lbOPsf] 5 . ljQLo ;|f]t 
;Íngtkm{ ljQ sDkgLx¿n] cfˆgf] k|fylds k"FhLsf]ifsf] 
a9Ldf !) u'0ff;Dd ljQLo ;|f]t -lgIf]k / ;fk6L_ 
;Íng ug{;Sg] 5g\  . k|yd k6s ljQ sDkgLnfO{ 
;Ílnt ljQLo ;|f]tdWo] @% k|ltztdf ga9\g] u/L 
art lgIf]k kl/rfng ug{ ;Sg] cg'dlt k|bfg ul/Psf] 
5  . ljQ sDkgLx¿n] cfˆgf] s'n lgIf]k bfloTjsf] 
Go"gtd * k|ltzt t/n ;DklQsf] ¿kdf df}Hbft 
sfod /fVg'kg]{5 .

To:t} shf{ tyf ;fk6 / k§f ;DklQsf] 
juL{s/0f tyf shf{ gf]S;fgL Joj:yfcGtu{t ljQ 
sDkgLx¿n] ;fFjf /sdsf] e'QmfgL cjlw -Aging_ 
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sf] cfwf/df k|To]s cfly{s jif{sf] k'; / c;f/ 
d;fGtdf c;'n ug{ afFsL shf{ tyf ;fk6 / k§f 
;DklQnfO{ c;n, sd;n, zÍf:kb / v/fa shf{ u/L 
$ ju{df juL{s/0f u/L ;f]xLcg'¿k gf]S;fgL Joj:yf 
ug{'kg]{, ljQ sDkgLx¿sf] k|ltu|fxs shf{ ;Ldf sf]ifdf 
cfwfl/t shf{ tyf ;fk6 / k§f nufgL ePdf @% 
k|ltzt;Dd Pjd\ u}/sf]ifdf cfwfl/t ;'ljwf ePdf %) 
k|ltzt;Dd x'g'kg]{ / sDkgLn] cfˆgf] s'n shf{ tyf 
;fk6 / k§f nufgLsf] s'g} Ps d"n If]qdf lgwf{l/t 
k|ltzteGbf a9L k|jfx ug{ / nufgL ug{ gkfpg] 
Joj:yf ul/Psf] 5 . sDkgLn] c4{jflif{s¿kdf cfˆgf] 
ljQLo sf/f]af/ tyf x/lx;fasf] cfGtl/s n]vfk/LIf0f 
;DkGg u/fO{ sDkgLsf] ;~rfns ;ldltaf6 cg'df]bg 
ePsf] cfGtl/s n]vfk/LIf0f k|ltj]bg c4{jflif{s cjlw 
;dfKt ePsf] # dlxgfleq g]kfn /fi6« a}+sdf k]z 
ug{'kg]{ Joj:yf ul/Psf] 5 .

gofF lgb]{zgdf ljQ sDkgLx¿sf] ;+:yfut 
;'zf;g Joj:yfdf hf]8 lbOPsf] 5 . ;~rfns ;ldltsf] 
st{Jo / pQ/bfloTj ls6fg x'g'sf ;fy} ;~rfnsn] 
kfngf ug'{kg]{ cfr/0f;DaGwL Joj:yf lgwf{/0f ul/Psf] 
5  . o;sf ;fy} ljQ sDkgLsf sd{rf/Lx¿n] kfngf 
ug'{kg]{ cfr/0f;DaGwL Joj:yf;d]t lgwf{/0f ul/Psf] 
5  . zfvf lj:tf/, nfef+z ljt/0f / ;+:yfks z]o/ 
laqmL Joj:yf ;DaGwdf klg lgb]{zgdf :ki6 Joj:yf 
ul/Psf] 5 . ljQ sDkgLx¿sf] sfo{ k|lqmofnfO{ cem 
:ki6 tyf kf/bzL{ agfpg'kg]{ cfjZostf b]lvP cg'¿k 
ljQ sDkgL lgodfjnLsf] d:of}bf tof/ eO{ clGtd 
r/0fdf k'u]sf] 5 .

o;}u/L ljsf; a}+s P]g, @)%@ cGtu{t 
:yfkgf ePsf ljsf; a}+sx¿nfO{ lbOPsf] lgb]{zgdf 
s]xL bkmfx¿ ;+zf]wg ul/Psf 5g\ . ljsf; a}+sx¿sf] 
t/ntf;DaGwL u0fgf cjlwdf ;+zf]wg u/L ;fKtflxs 
¿kdf sfod x'gcfpg] cf};t t/n df}HbftnfO{ t/n 
;DklQsf] ¿kdf u0fgf ug{'kg]{ lgb]{zg lbOg'sf ;fy} 
k|fylds k"FhLsf]ifsf] tf]lsPsf] ;LdfeGbf a9L lgIf]k 
;Íng ul//x]sf a}+sn] pQm ;Ldfleq gcfP;Dd nfef+z 
ljt/0f ug{ gkfpg] Joj:yf ul/Psf] 5 . o; cltl/Qm 
s[lif ljsf; a}+s, g]kfn cf}Bf]lus ljsf; lgud, 
ljsf; a}+sx¿ / n3' ljQ ljsf; a}+sx¿sf nflu 
gofF lgb]{zg hf/L ug{ lgb]{zgx¿ th{'df sfo{ k|f/De 

eO;s]sf] 5 . ljQ sDkgL, ljsf; a}+s, ;xsf/L ;+:yf 
/ u}/;/sf/L ;+:yfx¿;Fu ljBdfg lgodg Joj:yfdf 
;'wf/ ug{ cGtlq{mof, ljrf/ ljdz{ / uf]i7Lx¿;d]t 
;DkGg ul/Psf 5g\ .

g]kfn /fi6« a}+saf6 ;Lldt a}+lsË sf/f]af/ 
ug{ :jLs[lt k|fKt ;xsf/L ;+:yfx¿sf] lgodgnfO{ a9L 
kf/bzL{ agfpg ;xsf/L ;+:yfx¿sf nflu hf/L ul/g] 
lgb]{zgsf] d:of}bfsf] tof/L clGtd r/0fdf k'u]sf] 5 . 
o;sf ;fy} a}+s tyf ljQLo If]qsf nflu pkof]uL 
x'g] ;fv ;"rgf s]G› / ;fv d"Nofª\sg ug]{ ;+:yf 
:yfkgf;DaGwL gLltut Joj:yf klg rfF8} g} ;fj{hlgs 
ul/g]5  . ljBdfg ljQLo dWo:ytf;DaGwL sfd ug]{ 
;+:yf;DaGwL P]g, @)%% df ;+zf]wgsf] nflu >L % sf] 
;/sf/, cy{ dGqfnodfkm{t ;+;b\df k|:t't ul/Psf] 5 .

ljsf; ljQ

;fpgsf] plrt ljlgof]hgåf/f ljsf; sfo{df 
;3fp k'¥ofpg'kg]{ cfjZostfg';f/ g]kfn /fi6« 
a}+sn] tf]lsPsf] If]qdf tyf u|fdL0fIf]qdf ;fgf shf{ 
sfo{qmdnufot cGo ljleGg shf{ sfo{qmdx¿df 
;dGjo tyf ;xof]u k'¥ofpFb} cfPsf] 5 . 

u|fdL0f ljsf; a}+sx¿df ;+/rgfTds ;'wf/ 
sfo{qmdsf] yfngL

ljut ( jif{b]lv ;~rfng x'Fb} cfPsf % 
u|fdL0f ljsf; a}+sx¿df ;+/rgfTds ;'wf/ sfo{qmdx? 
qmdzM nfu" ub}{ nuL cfufdL % jif{leqdf ;~rfng 
:j;Ifdtf xfl;n ug]{ p2]Zon] @)%* ebf}b]lv ljleGg 
sfo{qmdx¿ yflnPsf 5g\  . h;dWo] lgDg ;'wf/ 
sfo{qmdx¿ k|d'v /x]sf 5g\ .

-s_ pRr:t/Lo ;dGjo tyf lgb]{zg ;ldltsf] 
u7g M ljsf; ljQ ljefu x]g]{ 8]k'6L ueg{/sf] cWoIftfdf 
>L % sf] ;/sf/ cy{ dGqfno / /fli6«o of]hgf cfof]usf 
;x;lrj :t/Lo k|ltlglw !, kfFr} u|fdL0f ljsf; a}+ssf 
cWoIfx¿ % / ljsf; ljQ ljefusf sfo{sf/L lgb]{zs 
;b:o–;lrj /x]sf] gf} ;b:oLo Ps …u|fdL0f ljsf; 
a}+s pRr:t/Lo ;dGjo tyf lgb]{zg ;ldltÚ u7g 
ul/Psf] 5  . pQm ;ldltsf] ;lrjfno ljsf; ljQ 
ljefunfO{ tf]sL cfufdL lbgx¿df u|fdL0f ljsf; 
a}+s;DaGwL gLltut lg0f{o;d]t ;f]xL ljefudfkm{t ug]{ 
Joj:yf ul/Psf] 5 .
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-v_ pTkfbsTjsf] dfkb08 lgwf{/0f M sd{rf/L 
Pj+ zfvfut pTkfbsTj qmdzM j[l4 ub}{ nuL cfufdL 
% jif{leqdf u|fdL0f ljsf; a}+sx¿nfO{ nfe–xfgL 
kf/ ljGb'df k'¥ofpg pRr:t/Lo ;dGjo tyf lgb]{zg 
;ldltaf6 th{'df ePsf] pTkfbsTj;DaGwL dfkb08 
(Productivity Norms) nfu" ug]{ lgb]{zg kfFr} u|fdL0f 
ljsf; a}+sx¿nfO{ hf/L ul/Psf] 5 .

-u_ klZrdf~rn u|fdL0f ljsf; a}+saf6 
lghLs/0f yfngL M xfn gf]S;fgdf g/x]sf] klZrdf~rn 
u|fdL0f ljsf; a}+saf6 k/LIf0fsf ¿kdf lghLs/0f 
k|lqmof cl3 a9fpg] p2]Zon] klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8df g]kfn /fi6« a}+ssf] :jfldTjdf 
/x]sf] z]o/dWo] $$=% k|ltzt z]o/ ;DefJo kIfx¿nfO{ 
x:tfGt/0f u/L lghLs/0fsf] k|lqmof yfngL ug{ lgb]{zg 
hf/L ul/;lsPsf] 5  . o; ;Gbe{df pQm a}+sn] Ps 
sfo{bn u7gdfkm{t k|lqmofut sfdsf] yfngL u/L 
cfufdL c;f/ d;fGtleqdf lghLs/0f k|lqmof z'¿ 
ug{ sfd yfn]sf] 5 .

-3_ ;'b"/klZrdf~rn u|fdL0f ljsf; 
a}+sdf Golden Handshake of]hgf nfu" ul/g] M 
;'b"/klZrdf~rn u|fdL0f ljsf; a}+s lnld6]8df 
clws /x]sf sd{rf/Lx¿nfO{ Golden Handshake 
of]hgfcGtu{t o;} cfly{s jif{leq cjsf; lbg] u/L 
sfo{of]hgf k]z ug{ ;DalGwt a}+snfO{ lgb]{zg lbOPsf] 
5 . o; of]hgfcGtu{t nfUg] vr{ >L % sf] ;/sf/n] #) 
k|ltzt / g]kfn /fi6« a}+sn] &) k|ltztsf] cg'kftdf 
Joxf]g]{ ;xdlt ePsf] 5 . 

-ª_ s'n ;l~rt gf]S;fgL Joxf]g{ k"FhLut 
cg'bfgsf] Joj:yf M u|fdL0f ljsf; a}+sx¿sf] cfly{s 
jif{ @)%&÷%* ;Ddsf] s'n ;l~rt gf]S;fgL ?= !^ 
s/f]8 @* nfvdWo] Ps k6snfO{ k"FhLut cg'bfgsf] 
¿kdf >L % sf] ;/sf/n] ?= % s/f]8 -#) k|ltzt_ / 
g]kfn /fi6« a}+sn] ?= !! s/f]8 @* nfv -&) k|ltzt_ 
Joxf]g]{ lg0f{o ePcg';f/ g]kfn /fi6« a}+sn] Joxf]g{ ?= !! 
s/f]8 @* nfv @)%* dª\;L/df ;DalGwt a}+sx¿nfO{ 
pknAw u/fO;lsPsf] 5  . o;af6 gf]S;fgLdf /x]sf] 
u|fdL0f ljsf; a}+sx¿sf] ljQLo l:ylt ;'wg uO{ ;fwg 
kl/rfng ug{ ;Ifd x'g] ck]Iff ul/Psf] 5 .

-r_ sfo{sf/L lgb]{zssf] lgo'lQm v'Nnf 
k|lt:kwf{af6 ul/g] M u|fdL0f ljsf; a}+ssf] sfo{sf/L 

lgb]{zssf] 5gf}6 Pj+ lgo'lQm v'nf k|lt:kwf{af6 
ug]{ ;DaGwdf cfjZos k|lqmofx¿sf] yfngL ug{ 
pRr:t/Lo ;dGjo ;ldltaf6 ;DalGwt a}+sx¿nfO{ 
lgb]{zg uPsf] 5 eg] cfufdL c;f/ d;fGt;Dddf 
o:tf] 5gf}6 sfo{;DkGg ug]{ nIo /x]sf] 5 . 

-5_ u|fdL0f ljsf; a}+sx¿sf] sd{rf/L 
lgodfjnLdf Ps¿ktf NofOg] M kfFr} u|fdL0f ljsf; 
a}+sx¿sf] jt{dfg lgodfjnLdf sd{rf/Lx¿sf] ;]jf, 
zt{ tyf ;'ljwf;DaGwL ljifox¿df Ps¿ktf Nofpg] 
p2]Zon] pRr:t/Lo ;dGjo ;ldltn] ljsf; ljQ 
ljefusf sfo{sf/L lgb]{zssf] ;+of]hsTjdf Ps ;ldlt 
u7g u/]sf] 5 .

-h_ Jofj;flos sfo{of]hgf (Busines Plan) 
th'{df ug'{kg]{ M Jofj;flos sfo{of]hgf agfP/ dfq 
sfo{qmd ;~rfng ug{ ;DalGwt u|fdL0f ljsf; 
a}+sx¿nfO{ lgb]{zg lbOPsf] 5 eg] o:tf] of]hgf 
pTkfbsTjsf] dfkb08nfO{ cfwf/ dfg]/ th'{df ug'{kg]{ / 
;~rfns ;ldltaf6 :jLs[t u/fO{ pRr:t/Lo ;dGjo 
;ldltdf k]z ug{'kg]{ lgb]{zg lbOPsf] 5 .

-em_ Rural Micro Finance Development 
Centre nfO{ yf]s shf{ ljt/0f ug{ lgb]{zg M u|fdL0f 
ljsf; a}+sx¿sf] @)%* c;f/;Ddsf] ;l~rt gf]S;fgL 
Joxf]/L ;s]kl5 ;DalGwt u|fdL0f ljsf; a}+sx¿df 
yf]s shf{ (Wholesale Credit) ljt/0f ug]{ sfd 
tTsfn yfngL ug{ @)%* dª\;L/df RMDC nfO{ 
lgb]{zg lbOPsf] 5 .

kfFr} u|fdL0f ljsf; a}+sx¿n] @)%* 
c;f]h;Dddf ! nfv $@ xhf/ * ;o $^ dlxnf 
C0fLx¿nfO{ s'n ?= % ca{ %$ s/f]8 *# nfv shf{ 
k|jfx ul/;s]sf 5g\ eg] C0fL dlxnfx¿af6 ?= @& 
s/f]8 #^ nfv art ;ª\sng ePsf] 5 .

k|fyldstfIf]q shf{ sfo{qmd

jfl0fHo a}+sx¿åf/f ;~rflnt k|fyldstfIf]q 
shf{ sfo{qmddf o; jif{ lgDgadf]lhdsf] yk Joj:yf 
ul/Psf] 5 M

-s_ a]/f]huf/L ;d:of sd ug]{ p2]Zon] j}b]lzs 
/f]huf/df hfg rfxg] o'jfju{nfO{ jfl0fHo a}+sx¿af6 
k|jfx x'g] ?= ! nfv;Ddsf] shf{nfO{ k|fyldstfIf]q 
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shf{cGtu{t ;dfj]z ul/g] gofF gLltut Joj:yf u/L 
;DalGwt a}+sx¿nfO{ @)%* df3 !% ut] lgb]{zg 
lbOPsf] 5 .

-v_ ;fgf hnljB't\ cfof]hgfx¿df nufgL x'g] 
?= !) s/f]8;Ddsf] shf{nfO{ k|fyldstfIf]q cGtu{t 
;dfj]z ug{ ut dª\;L/ dlxgfdf jfl0fHo a}+sx¿nfO{ 
lgb]{zg lbOPsf] 5  . o;cl3 of] Joj:yf cGtu{t 
k|jfx x'g] ?= @ s/f]8;Ddsf] shf{ dfq k|fyldstfIf]q 
cGtu{t ;dfj]z x'g] Joj:yf lyof] .

-u_ cGwf ckfËx¿nfO{ :j/f]huf/ l;h{gf / 
cfTdlge{/ Pj+ ;Ifd agfpg] p2]Zon] k|bfg ul/g] 
?= $) xhf/;Ddsf] shf{nfO{ k|fyldstfIf]q shf{df 
u0fgf ug]{ Joj:yf ul/Psf] 5 .

;fd'bflos e"ldut hnl;FrfO ;]S6/ cfof]hgf

Pl;ofnL ljsf; a}+s, >L % sf] ;/sf/ / 
g]kfn /fi6« a}+saLr ;fd'bflos e"ldut hnl;FrfO 
;]S6/ cfof]hgf -CGISP_ sf nflu k"FhLut cg'bfg 
cGtu{t ;xefuL ljQLo ;+:yfx¿ dfkm{t ls;fgx¿nfO{ 
C0f k|bfg ug{ Joj:yf eP cg'¿k P;=8L=cf/= (( 
nfv @( xhf/ C0f k"FhL Joj:yf eO{ ljut @ jif{b]lv 
;~rfng x'Fb} cfPsf] of] cfof]hgf cGtu{t xfn;Dd 
lgDg k|ult ePsf] 5 .

-s_ ;fd'bflos e"ldut hnl;FrfO ;]S6/ 
cfof]hgf (Community Ground Water Irrigation 
Sector Project–CGISP) sfof{Gjogsf] nflu ;xefuL 
ljQLo ;+:yfsf] ¿kdf sfo{ ug{ @)%& r}t;Dddf 
g]kfn a}+s lnld6]8 dfq Participating Financial 
Institution (PFI) /x]sf]df @)%* r}t;Dd yk # 
j6f PFIx¿ 5gf}6 eO{ o; cfof]hgfdf ;/Ls ePsf 
5g\ . h;cg';f/ ;xf/f art tyf C0f ;xsf/L ;+:yf, 
rf/kfg], emfkf, k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8, 
lj/f6gu/ / l8k|f]S; ljsf; a}+s, lrtjgnfO{ gofF 
ljQLo ;+:yfsf ¿kdf 5gf}6 ul/Psf] 5  . o;k|sf/ 
o; cfof]hgfcGtu{t ca ;xefuL ljQLo ;+:yfx¿sf] 
;ª\Vof $ k'u]sf] 5 . 

-v_ @)%& r}t d;fGtb]lv @)%* kmfu'g;Dddf 
cfof]hgf If]qsf ;LdfGt tyf ;fgf ls;fgx¿nfO{ 
;fd"lxs :ofnf] 6\o"aj]n h8fg ug{ ;xefuL ljQLo 

;+:yfx¿dWo] g]kfn a}+s lnld6]8af6 *$, ;xf/f art 
tyf C0f ;xsf/L ;+:yf lnld6]8af6 %^ / k"jf{~rn 
u|fdL0f ljsf; a}+saf6 !& :ofnf] 6\o"aj]n h8fg u/L 
hDdf !%& j6f :ofnf] 6\o"aj]naf6 sl/a !))) lj3f 
hldg l;~lrt eO{ !,)!$ s[ifsx¿ nfeflGjt ePsf 
5g\  . pko{'Qm k|of]hgsf nflu u|fdL0f :jfjnDag 
sf]ifdfkm{t ?= %% nfv %* xhf/ C0f k"FhL nufgL 
ePsf] 5  . o; cfof]hgf cGtu{t x'g] s'n nufgLdf 
u|fdL0f :jfjnDag sf]ifaf6 *) k|ltzt k"FhL nufgL 
x'g] Joj:yf /x]sf] 5 .

-u_ ;fd'bflos e"ldut hnl;FrfO ;]S6/ 
cfof]hgfsf] sfof{Gjog k|efjsf/L agfpg] p2]Zon] 
Pl;ofnL ljsf; a}+ssf k|ltlglw;lxt cfof]hgfdf 
;Da4 lgsfox¿nfO{ ;xefuL u/fO{ @)%* c;f]hdf 
…C0f sf]if ljlw tyf k|ult ljj/0fÚ ljifos Pslbg] 
s]G›Lo:t/sf] ;dLIff sf7df8f}+df ;DkGg eof] .

-3_ cfof]hgf cGtu{t x'g] C0f k|jfx 
k|lqmofnfO{ ;/nLs/0f ug{ cfof]hgfsf] shf{ lgb]{lzsf 
–@)%^ nfO{ kl/dfh{g u/L gofF shf{ lgb]{lzsf –@)%* 
th{'df u/L @)%* kmfu'g !% b]lv nfu" ul/Psf] 5 . 

-ª_ cfof]hgf sfof{Gjogsf nflu 5gf}6 ePsf] 
;xefuL ljQLo ;+:yf k"jf{~rn u|fdL0f ljsf; a}+s 
lnld6]8, lj/f6gu/sf clws[t tyf sd{rf/Lsf nflu 
ljsf; ljQ ljefuåf/f @)%* kmfu'gdf lj/f6gu/df 
b'O{ lbg] …ljQLo ;]jfÚ ljifos tflnd ;DkGg ePsf] 5 .

cfk|fsf (APRACA)

-s_ Asia Pacific Rural and Agricultural 
Credit Association (APRACA) sf] sfo{sf/L 
;ldltsf] $$ cf}+ a}7s g]kfn /fi6« a}+ssf] cfltYodf 
@)%* c;f]hdf sf7df8f}+ / kf]v/fdf ;DkGg eof]  . 
of] a}7s g]kfn /fi6« a}+sn] !^ jif{kl5 cfof]hgf u/]sf] 
xf] eg] o; a}7sdf ljleGg !@ b]zsf k|ltlglwx¿sf] 
;xeflutf /x]sf] lyof] .

-v_ o; a}+ssf] ;+of]hsTjdf ljsf; ljQ 
ljefuåf/f APRACA-IFAD MicroSurvey Study visit 
Program @))! clk|n @–^ df g]kfndf cfof]hgf 
ul/of] . o; sfo{qmddf sDaf]l8of, leotgfd, kfls:tfg 
/ ef/tsf u/L !) hgfsf] ;xeflutf /x]sf] lyof] . 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷289

klZrd t/fO{ ul/aL lgjf/0f cfof]hgf 

klZrdf~rn, dWoklZrdf~rn tyf 
;'b"/klZrdf~rn ljsf; If]qsf t/fO{sf * lhNnfx¿– 
s}nfnL, s~rgk'/, afFs], alb{of, bfª\u, slknj:tg', 
¿kGb]xL / gjnk/f;Ldf sfo{qmd ;~rfng ug{sf 
nflu >L % sf] ;/sf/ / s[lif ljsf;sf] nflu cGt/
f{li6«o sf]if -IFAD_ aLr ;DkGg C0f ;Demf}tf adf]lhd 
…klZrd t/fO{ ul/aL lgjf/0f cfof]hgfÚ cGtu{t u|fdL0f 
a}+lsË cg';/0fstf{sf !^ zfvfx¿af6 xfn;Dd sl/a 
@! xhf/ C0fLx¿ nfeflGjt ePsf 5g\, ;fy} cfof]hgf 
cGtu{t rfn" cfly{s jif{ @)%*÷%( sf] nflu ?= ! 
s/f]8 !# nfv *^ xhf/ yk C0f k|bfg ug]{ :jLs[lt 
lbOPsf] 5 . o; cfof]hgf cGtu{t g]kfn /fi6« a}+saf6 
@)%* kmfu'g;Dddf ?= !# s/f]8 !$ nfv ( xhf/ 
nufgL eO;s]sf] 5 . 

t];|f] kz' ljsf; cfof]hgf

-s_ Pl;ofnL ljsf; a}+s tyf >L % 
sf] ;/sf/aLr @# l8;]Da/, !((^ df ePsf] C0f 
;Demf}tf adf]lhd t];|f] kz' ljsf; cfof]hgf -TLDP_ 
klZrdf~rn, dWoklZrdf~rn / ;'b"/klZrdf~rn 
ljsf; If]qsf !( / dWodf~rn ljsf; If]qsf & 
u/L s'n @^ lhNnfx¿df ;~rfng ul/Psf] 5 . s'n 
!* a}+s tyf ljQLo ;+:yfx¿ sfo{/t 5g\ . cfof]hgf 
sfof{Gjog ug]{ l;nl;nfdf @)%* ;fpgkZrft\ dfq ̂  
gofF ljQLo ;+:yfx¿;Fu ;Demf}tf ;DkGg ePsf] 5 eg] 
dWodf~rn ljsf; If]qdf gofF ;xefuL ljQLo ;+:yfsf 
¿kdf ;xefuL x'g cfXjfg ul/Pcg'¿k poBd ljsf; 
a}+snfO{ k/LIf0fsf ¿kdf ;xefuL ljQLo ;+:yf 5gf}6 
ul/Psf] 5 .

-v_ cfof]hgf ;~rfngsf nflu g]kfn /fi6« 
a}+s;Fu ;xefuL ljQLo ;+:yfsf] ¿kdf ;Demf}tf 
u/]sf !* a}+s tyf ljQLo ;+:yfx¿dWo] ( ;+:yfx¿n] 
cfof]hgf cGtu{t @)%* kmfu'g;Dddf k|jfx u/]sf] s'n 
shf{sf] *) k|ltztsf b/n] s'n ?= * s/f]8 *@ nfv 
$$ xhf/ rf/ ;o g]kfn /fi6« a}+saf6 zf]wegf{ k|fKt 
ul/;s]sf 5g\  . @)%* ;fpgb]lv kmfu'g;Dddf dfq 
cfof]hgf cGtu{t ljleGg ljQLo ;+:yfx¿nfO{ s'n ?= 
# s/f]8 !# nfv @) xhf/ zf]wegf{ k|bfg ul/of], ;fy} 
zf]wegf{ lng l9nfO{ug]{ ;+:yfx¿nfO{ lglZrt cjlw 

tf]sL zf]wegf{ lbg] gLltut Joj:yf;d]t ul/Psf] 5 .

-u_ o; cfof]hgfdf ;xefuL ePsf ljleGg 
:yfx¿dWo] jfl0fHo a}+s @, ljsf; a}+s @ u|fdL0f a}+lsË 
cg';/0fstf{ $, ;xsf/L ;+:yf * / u}/;/sf/L ;+:yf @ 
u/L s'n !* ;xefuL ljQLo ;+:yfx¿ 5g\ .

-3_ t];|f] kz' ljsf; cfof]hgf cGtu{t gofF 
;xefuL ljtLo ;+:yfx¿ / ;DalGwt lgsfox¿sf 
nflu @)%* dª\;L/df kf]v/fdf / @)%* r}tdf 
g]kfnu~hdf ! lbg] sfo{zfnf uf]i7L ;DkGg ul/of] .

u|fdL0f :jfjnDag sf]if

>L % sf] ;/sf/af6 pknAw ?= @ s/f]8sf] 
k"FhLaf6 @)$* ;fnb]lv ;~rfngdf cfPsf] u|fdL0f 
:jfjnDag sf]ifn] @)%* k'; d;fGt;Dddf $@ 
lhNnfsf !^^ ;xsf/L tyf u}/;/sf/L ;+:yfx¿dfkm{t 
sl/a ?= $ s/f]8 (# nfv @) xhf/ C0f k|jfx 
u/]sf] 5  . ;f] cjlw;Dddf ?= # s/f]8 @@ nfv 
&& xhf/ c;'nL eO{ ?= ! s/f]8 &) nfv $# xhf/ 
nufgLdf /x]sf] 5 . sf]ifaf6 k|jflxt shfg{ ;'ljwfaf6 
u|fdL0fIf]qdf a;f]jf; ug]{ &,@## ljkGg 3/kl/jf/x¿ 
nfeflGjt ePsf 5g\ . >L % sf] ;/sf/sf] rfn" cfy{s 
jif{sf] ah]6 jQmJodf ?= @ s/f]8sf] yk k"FhL o; 
sf]ifdf pknAw u/fpg] gLltut Joj:yf;d]t ePsf] 
5 .

u|fdL0f dlxnfsf nflu pTkfbgzLn shf{ sfo{qmd

;3g a}+lsË sfo{qmdsf] cleGg cËsf ¿kdf 
;~rfng ePsf] u|fdL0f dlxnfsf nflu pTkfbgzLn 
shf{ -PCRW_ sfo{qmddf g]kfn a}+s lnld6]8, /fli6«o 
jfl0fHo a}+s / s[lif ljsf; a}+s ;+nUg /x]sf 5g\  . 
b]zsf ^* lhNnfdf ;~rfng ePsf] of] sfo{qmddf 
dlxnfx¿nfO{ ;fd"lxs lwtf]df k|bfg ul/Psf] shf{dWo] 
C0fLsf] sfa' aflx/sf] kl/l:ylt l;h{gf eO{ shf{ r'Qmf 
x'g g;Sg] cj:yfdf k'u]sf] shf{ /fkm;fkm u/fpg] 
p2]Zon] k|fyldstfIf]q ljsf; ;ldltsf] l;kmfl/;df 
Ifltk"lt{ sf]ifaf6 lglZrt cfwf/x¿ th{'df u/L shf{ 
r'Qmf u/fpg] sfo{ z'¿ ul/Psf] 5 .

u|fdL0f ljsf; a}+sx¿nfO{ k'gs{hf{

o; jif{ g]kfn /fi6« a}+sn] k"jf{~rn u|fdL0f 
ljsf; a}+snfO{ ?= @ s/f]8, dWodf~rn u|fdL0f ljsf; 
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a}+snfO{ ?= ! s/f]8 / ;'b"/klZrdf~rn u|fdL0f ljsf; 
a}+snfO{ ?= ! s/f]8 k'gs{hf{ ;'ljwf pknAw u/fPsf] 
5 . 

/f;folgs dn cg'bfgsf] /sd >L % sf] ;/sf/df 
bflvnf 

dnvfb cg'bfgsf] nflu g]kfn /fi6« a}+snfO{ 
k|fKt /sddWo] afFsL /x]sf] ?= ^ s/f]8 %( nfv >L % 
sf] ;/sf/nfO{ lkmtf{ u/L ;lsPsf] 5 .

g]kfn cf}Bf]lus ljsf; lgudnfO{ k|bfg ePsf] 
k'gs{hf{sf] k'gtf{lnsLs/0f

g]kfn /fi6« a}+saf6 g]kfn cf}Bf]lus ljsf; 
lgudnfO{ @)%* c;f/;Dd k|bfg ePsf] k'gs{hf{ ?= 
() s/f]8 @@ nfv ^* xhf/ -efvf gf3]sL ;fFjf ?= 
^$ s/f]8 *$ nfv ^( xhf/ / efvf ggf3]sf] ;fFjf 
?= @% s/f]8 #& nfv (* xhf/nfO{ @)%( c;f/b]lv 
@)^@ c;f/;Dd ^÷^ dlxgf -c;f/ / k';_ df e'QmfgL 
x'g] u/L k'gtf{lnsLs/0f ul/Psf] 5 .

cfGtl/s C0f Joj:yfkg

>L % sf] ;/sf/åf/f p7fpg] cGtl/s C0f 
Joj:yfkgsf] ;Dk"0f{ sfo{ g]kfn /fi6« a}+s P]g, @)%* 
/ /fi6« C0f P]g, @)!& cGtu{t /xL g]kfn /fi6« a}+sn] 
;Dkfbg ub}{ cfO/x]sf] 5 . o;} cg'¿k @)%& r}tb]lv 
@)%* kmfu'g d;fGt;Dddf C0fkqsf] lgisf;g, 
C0fkqsf] ;fFjf tyf Aofh e'QmfgL / ;/sf/L C0fkqsf] 
bf];|f] ahf/ ;~rfng ul/Psf] 5 .

C0fkqsf] lgisf;g

cfly{s jif{ @)%&÷%* df s'n ?= & ca{sf] 
cfGtl/s C0f p7fpg] ah]6df Joj:yf ePsf]dWo] 
@)%& r}t dlxgfdf p7fpg afFsL /x]sf] ?= @ ca{ %) 
s/f]8 / cfly{s jif{ @)%*÷%( df ?= ( ca{ cfGtl/s 
C0f p7fpg] Joj:yfdWo] hDdf ?= # ca{ !( s/f]8 @& 
nfv u/L @)%* kmfu'g d;fGt;Ddsf] cjlwdf hDdf 
?= % ca{ ^( s/f]8 @& nfvsf] C0fkqx¿ lgisf;g 
ul/Psf 5g\ . h;df 6«]h/L lan ?= @ ca{ @) s/f]8, 
ljsf; C0fkq ?= ! ca{ &* s/f]8 @! nfv, /fli6«o 
artkq ?= ! ca{ !) s/f]8, gful/s artkq ?= $! 
s/f]8 &( nfv / ljz]if C0fkq ?= !( s/f]8 @& nfv 
/x]sf 5g\ .

C0fkqsf] ;fFjf tyf Aofh e'QmfgL

>L % sf] ;/sf/åf/f lgisfl;t C0fkqx¿dWo] 
@)%& r}tb]lv @)%* kmfu'g d;fGtleq e'QmfgL ug'kg]{ 
bfloTj ePsf] ;fFjf /sddWo] hDdf ?= *) s/f]8 / 
Aofh afkt ?= # ca{ $( s/f]8 %^ nfv u/L hDdf 
?= $ ca{ @( s/f]8 %^ nfv >L % sf] ;/sf/af6 
k|fKt u/L ljleGg JolQm, a}+s tyf ljQLo ;+:yfx¿nfO{ 
e'QmfgL lbOPsf] 5 . 

>L % sf] ;/sf/n] p7fPsf] cfGtl/s C0fdWo] 
@)%* kmfu'g d;fGt;Dddf ;fFjf e'QmfgL u/L s'n 
ltg{ afFsL /x]sf] cfGtl/s C0f /sd ?= ^% ca{ %% 
s/f]8 !^ nfv /x]sf] 5 . >L % sf] ;/sf/n] ltg{ afFsL 
/x]sf] cfGtl/s C0fdf 6«]h/L lan ?= $! ca{ !) s/f]8 
^^ nfv, ljsf; C0fkq ?= ^ ca{ *) s/f]8 & nfv, 
/fli6«o artkq ?= !@ ca{ #& s/f]8 ̂ % nfv, gful/s 
artkq ?= $! s/f]8 &( nfv / ljz]if C0fkq ?= $ 
ca{ *$ s/f]8 (( nfv /x]sf] 5 .

6«]h/L lansf] bf];|f] ahf/ sf/f]af/

df}lb|s gLltsf] k|efjsf/L sfof{Gjog, ;/sf/L 
C0fkq ahf/sf] ljsf; / lj:tf/ u/L ljZj;gLo 
agfpg ;/sf/L C0fkqsf] bf];|f] ahf/ ljsf;df hf]8 
lbOP cg'¿k o; cjlwdf bf];|f] ahf/sf] sf/f]af/df 
pNn]vgLo j[l4 ePsf] 5 . ut jif{;Dd 6«]h/L lansf] 
bf];|f] ahf/ sf/f]af/ cGtu{t # pks/0fx¿ dfq 
k|of]u ePsf]df o; jif{ Tap Sale yk u/L hDdf $ 
pks/0fx¿ k|of]udf NofO{ bf];|f] ahf/nfO{ cem a9L 
;'ljwfo'Qm agfOPsf] 5  . l/kf] (Repo), Outright 
Sale, Outright Purchase / Tap Sale pks/0fx¿ 
xfn bf];|f] ahf/df k|of]u eO/x]sf 5g\ . @)%& r}tb]lv 
@)%* kmfu'g d;fGt;Dddf Repo cGtu{t ?= %* ca{ 
$ s/f]8 $$ nfv, Outright Sale cGtu{t ?= !# ca{ 
% s/f]8 $* nfv, Outright Purchase cGtu{t ?= 
!@ ca{ ^! s/f]8 @# nfv / Tap Sale cGtu{t ?= #! 
ca{ % s/f]8 $* nfv u/L hDdf ?= ! va{ !$ ca{ 
&^ s/f]8 ^# nfvsf] sf/f]af/ ePsf] 5 .

ahf/ lgdf{tfsf nflu Ohfht k|bfg

;/sf/L C0fkqx¿dWo] ljsf; C0fkq, /fli6«o 
artkq / gful/s artkq vl/bstf{x¿sf nflu bf];|f] 
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ahf/sf] ;'ljwf pknAw u/fpg cfly{s jif{ @)%*÷%( 
sf] nflu hDdf @& ljQLo ;+:yfx¿nfO{ tf]lsPsf 
zt{x¿ kfngf ug]{ u/L ahf/ lgdf{tfsf] Ohfht k|bfg 
ul/Psf] 5  . o;dWo] % ahf/ lgdf{tfx¿ pkTosf 
aflx/ /x]sf 5g\  . o;af6 C0fkqx¿sf] bf];|f] ahf/ 
sf/f]af/df pNn]vgLo j[l4 x'g uPsf] 5 .

gofF pks/0fx¿sf] k|of]u

-s_ cy{tGqdf b]lvPsf] clws t/ntfnfO{ 
k|zf]rg ug{ @)%* j}zfv @% ut]b]lv (! lbg] 6«]h/L 
lansf] Tap Sale k|lqmof z'¿ ul/Psf] 5 . o; Joj:yf 
cGtu{t x/]s dª\unjf/ g]kfn /fi6« a}+ssf] :jfldTjdf 
/x]sf] 6«]h/L lansf] laqmL v'nf ul/G5 . Tap Sale dfkm{t 
@)%* j}zfv @% b]lv @)%* kmfu'g d;fGt;Dddf 
hDdf ?= #! ca{ % s/f]8 $* nfvsf] 6«]h/L lan 
laqmL eO{ d'›fk|bfonfO{ jfl~5t ;Ldfdf /fVg dxŒjk"0f{ 
;xof]u k'Ug uPsf] 5 . cy{Joj:yfdf df}l›s :yfloTjsf] 
nflu k|of]u ePsf] Tap Sale nfO{ cfjZostfg';f/ 
lg/Gt/ ¿kdf ;~rfng ug{ pks/0fsf] cefj gxf];\ 
eGg] p2]Zon] cfly{s jif{ @)%&÷%* df >L % sf] 
;/sf/n] pkof]u u/]sf] clwljsif{ ?= ^ ca{ %$ s/f]8 
^& nfv / >L % sf] ;/sf/åf/f g]kfn /fi6« a}+ssf] 
gfddf hf/L ljz]if C0fkqx¿ afkt ?= % ca{ $$ 
s/f]8 () nfv u/L hDdf ?= !! ca{ (( s/f]8 %& 
nfvnfO{ 6«]h/L landf ¿kfGt/0f;d]t ul/Psf] 5 .

-v_ u}/a}+lsË If]qdf /x]sf] artnfO{ cem 
k|efjsf/L ¿kdf kl/rfng ug{ df}lb|s pks/0fsf] 
pkof]udf j[l4 ub}{ n}hfg jf~5gLo b]lvPsf]n]  
…gful/s artkqÚ sf] gfdn] cfly{s jif{ @)%*÷%( 
b]lv Ps gofF C0fkq hf/L ul/Psf] 5  . ;j{;fwf/0f 
JolQmx¿n] dfq vl/b ug{ kfpg] / C0fkq lwtf] /fvL 
ljQLo ;+:yfx¿af6 C0f lng gkfpg] o; C0fkqsf 
ljz]iftfx¿ /x]sf 5g\ . @)%* r}t dlxgf;Dddf o; 
artkqsf] lgisf;gaf6 sl/a ^% s/f]8sf] art 
kl/rfng ePsf] 5 .

/fi6« C0f Joj:yfkg uf]i7L

;/sf/L lwtf]kq nufgLstf{ / 
dWo:tstf{x¿nfO{ x'g] kmfObf tyf ahf/sf] lj:tf/ 
tyf k|uf9tfdf clej[l4 ug]{ p2]Zon] g]kfn /fi6« a}+sn] 

lwtf]kq;DaGwL uf]i7L÷cGt/lqmof sfo{qmd b]zsf] 
ljleGg efudf ;~rfng ug]{ sfo{qmd adf]lhd @)%& 
r}tb]lv @)%* kmfu'g d;fGt;Dd * uf]i7L÷cGt/lqmof 
sfo{qmdx¿ ;~rfng ul/;s]sf] tyf rfn" cfly{s 
jif{df yk ( uf]i7L ;~rfng ug]{ nIo /x]sf] 5 .

a}+s lg/LIf0f tyf ;'kl/j]If0f

g]kfn /fi6« a}+sn] a}+lsË If]qsf] Joj:yfkg, 
;~rfng cflb kIfsf] lgoldt lg/LIf0f tyf ;'kl/j]If0f 
u/L b]zsf] a}+lsË k|0ffnL :j:y / ;'b[9 agfpg] p2]Zo 
/fv]sf] 5 .

:ynut lg/LIf0f

@)%& r}tb]lv @):%* kmfu'g d;fGtsf] cjlwdf 
ljleGg jfl0fHo a}+sx¿sf] :ynut lg/LIf0f cGtu{t 
g]kfn a}+s lnld6]8sf !@ zfvf, /fli6«o jfl0fHo a}+ssf 
!@ zfvf tyf a}+s ckm sf7df8f}+ lnld6]8, df5fk'R5] 
a}+s lnld6]8, n'lDagL a}+s lnld6]8 / g]kfn P;=jL=cfO{ 
a}+ssf ;a} zfvfx¿ nufot s]Gb|Lo sfof{no;d]tsf] 
;dli6ut :ynut lg/LIf0f sfo{ ;DkGg ePsf] 5  . 
o;}u/L ;f]xL cjlwdf cfjZostfg';f/ ;Dkfbg ul/g] 
ljz]if lg/LIf0f cGtu{t Pe/]i6 a}+s lnld6]8 / g]kfn 
O08f]:j]h a}+s lnld6]8sf] ljz]if lg/LIf0f;d]t ul/Psf] 
5  . lg/LIf0f k|ltj]bgdf cf}NofOPsf s}lkmotx¿sf] 
;'wf/sf nflu ul/g] cg'udgsf] sfo{ lgoldt ¿kdf 
eO/x]sf] 5, ;fy} lg/LIf0f Pj+ ;'kl/j]If0fsf] qmddf 
b]lvPsf lj;Ëlt / ;d:ofx¿sf] lg/fs/0fsf nflu 
;DalGwt a}+ssf pRr kbflwsf/Lx¿nfO{ ;DalGwt 
ljefudf g} cfdGq0f u/L 5nkmn ug]{ ul/Psf] 5 .

uf]i7L, ;]ldgf/ tyf cGt/lqmof

g]kfn /fi6« a}+saf6 @)%* ;fpg ! ut]b]lv 
nfu" x'g] u/L hf/L ePsf gofF lgb]{zgx¿sf] ;DaGwdf 
cfjZos :ki6tf / sfo{ut Ps¿ktf k|bfg ug]{ 
p2]Zon] @ j6f cGtlq{mof sfo{qmd ;DkGg ul/of]  . 
To:t} jfl0fHo a}+sdf cfGtl/s n]vfk/LIf0fsf] ;DaGwdf 
@)%* ;fpg ! b]lv gofF lgb]{zg nfu" u/L ;lsPsf] 
;Gbe{df cfGtl/s n]vfk/LIfssf] cfjZostf, sfo{, 
e"ldsf / ;d:ofx¿sf] ljifodf s]lG›t /xL jfl0fHo 
a}+sx¿sf cfGtl/s n]vfk/LIfsx¿;Fu cGt/lqmof 
sfo{qmd ;DkGg eof] .
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u}/:ynut ;'kl/j]If0f

jfl0fHo a}+s P]g, @)#! sf] bkmf @% adf]lhd 
jfl0fHo a}+sn] cfˆgf] jf;nft / gfkmf gf]S;fg 
lx;fasf] ljj/0f g]kfn /fi6« a}+sn] tf]s]sf] 9fFrf / 
tl/sfdf k|:t't ug{'kg]{ / ;f]xL P]gsf] bkmf !! adf]lhd 
jif}{lkR5] ;fn tdfd ePsf] !*) lbgleq a}+ssf] k|wfg 
sfof{no /x]sf] :yfgdf ;fwf/0f ;ef u/L ;Sg'kg]{ 
k|fjwfg /x]sf] / n]vfk/LIf0f sfo{;Dkfbg u/L ;s]kl5 
n]vfk/LIfsn] k]z u/]sf] k|f/lDes n]vfk/LIf0f k|ltj]bg 
;ft lbgleq tyf clGtd n]vfk/LIf0f k|ltj]bg / 
Long Form Audit Report jflif{s k|ltj]bg k|sflzt 
ug{'k"j{ g]kfn /fi6« a}+sdf k]z ug{'kg]{ lgb]{zg /x]sf]df 
b]xfosf a}+sx¿af6 k|fKt cfly{s jif{ @)%&÷%* 
sf] pk/f]Qmfg';f/sf sfuhftx¿sf] cfwf/df tof/ 
kfl/Psf] u}/:ynut ;'kl/j]If0f k|ltj]bgdf b]lvPsf] 
lj;Ëltpk/ lgDgfg';f/ cfjZos lgb]{zs lbO{ jflif{s 
k|ltj]bg k|sflzt ug]{ :jLs[lt k|bfg ul/Psf] 5 .

— 	 g]kfn aËnfb]z a}+s lnld6]8af6 k|fKt 
ljj/0fsf] cfwf/df k/LIf0f ubf{ o; a}+ssf] 
lgb]{zgadf]lhd shf{ gf]S;fgL Joj:yf sfod 
u/]sf] gkfOPsf]n] gk'u /sd k"lt{ u/]kl5 dfq 
pQm a}+sn] k|bfg ug]{ nfef+z jf af]g; z]o/ 
k|bfg ug{ kfpg] lgb]{zg lbPsf] tyf cfos/ / 
cGo bfloTjafktsf] /sd;d]tnfO{ ;Defljt 
bfloTjdf b]vfO{ ljQLo ljj/0f tof/ ug{ 
lgb]{zg lbOPsf] 5 .

—	 g]kfn P;=jL=cfO{=a}+s lnld6]8nfO{ 
k|fyldstfk|fKt If]q / ljkGg ju{ shf{ 
g]kfn /fi6« a}+ssf] lgb]{zgsf] cfzocg'¿k 
ljkGgju{sf] pTyfgsf nflu nufgL ug{'kg]{tkm{ 
a}+ssf] Wofgfsif{0f ul/Psf] 5  . g]kfn /fi6« 
a}+ssf] lgb]{zg adf]lhd Go"gtd k"FhL ?= %) 
s/f]8 k'u]sf] gb]lvPsf]n] ;f] k"/f geP;Dd 
s'g} klg lsl;dsf] nfef+z jf af]g; z]o/ 
3f]if0ffdf k|ltaGw nufOg'sf ;fy} Go"gtd k"FhL 
?= %) s/f]8 k'¥ofpg] ;DaGwdf sfo{of]hgf 
k]z ug{ lgb]{zg ul/Psf] tyf s/ sfof{non] 
bfaL u/]sf] cltl/Qm s/ bfloTjsf] /sdnfO{ 
;Defljt bfloTj cGtu{t k|:t't u/L ljQLo 
ljj/0f tof/ ug{ klg lgb]{zg lbOPsf] 5 .

—	 df5fk'R5] a}+s lnld6]8nfO{ Ps} kl/jf/sf 
ljleGg ;b:onfO{ a}+ssf] s'n lgisfl;t 
k"FhLsf] !%=)* k|ltzt z]o/ hf/L ePsf] 
kfOPsf]n] ;j{;fwf/0fnfO{ z]o/ ljt/0f 
ug{'cl3 o; a}+sn] tf]s]sf] ;Ldfleq Nofpg 
lgb]{z ul/Psf] tyf a}+s ;~rfns ;ldltsf 
cWoIf zª\s/dfg 8+uf]nsf] gfpF shf{ ;"rgf 
s]Gb|sf] sfnf];"rLdf ;"rLs[t ePsf] kfOPsf]n] 
lghnfO{ cljnDa ;~rfns ;ldltaf6 x6fpg 
lgb]{zg lbOPsf] 5 .

—	 g]ljn a}+s lnld6]8nfO{ g]kfn /fi6« a}+ssf] 
kl/kqadf]lhd shf{ gf]S;fgL Joj:yf sfod 
u/]sf] gkfOPsf]n] gk'u /sd k"lt{ ug{ 
lgb]{zg lbOPsf], cfos/afkt a}+ssf] ;Defljt 
bfloTjnfO{ jf;nftsf] d'vk[i7df g} v'nfpg 
lgb]{zg ePsf] tyf n]vfk/LIfsn] cf}+NofPsf 
s}lkmotx¿sf] ;'wf/sf nflu ;~rfns 
;ldltsf] Wofgfsif{0f ul/Psf] 5 .

—	 lxdfnog a}+s lnld6]8nfO{ cbfntsf] 
lg0f{ofg';f/ a}+spk/ bfaL /x]sf] / cfos/ 
afktsf] ;Defljt bfloTjnfO{ jf;nft 
aflx/sf] ;Defljt bfloTj cGtu{t n]vfÍg 
ug{ lgb]{zg lbOPsf] tyf Ps} u|fxs ;LdfeGbf 
a9L k|bfg ePsf shf{÷;'ljwfx¿ ;Ldfleq 
Nofpg lgb]{zg lbOPsf] 5 .

—	 g]kfn O08f]:j]h a}+s lnld6]8nfO{ g]kfn /fi6« 
a}+ssf] lgb]{zg d'tfljs Go"gtd k"FhL ?= %) 
s/f]8 k'u]sf] gb]lvPsf]n] s'g} klg lsl;dsf] 
nfef+z -af]g; z]o/;d]t_ 3f]if0ff jf ljt/0f 
ug{ /f]s nufOPsf] 5 . ;g\ !((^÷(& ;Ddsf] 
;Defljt s/ bfloTjnfO{ jf;nft aflx/sf] 
;Defljt bfloTj cGtu{t b]vfpg lgb]{zg 
lbOPsf], c;"nLsf] qmddf cbfntdf ljrf/fwLg 
shf{nfO{ o; a}+ssf] kl/kq adf]lhd juL{s/0f 
u/]sf] gkfOPsf] x'Fbf cfOGbf v/fa shf{df 
juL{s/0f ug{ lgb]{zg lbOPsf] tyf a}+ssf ;a} 
k|sf/sf ;"rgf Pj+ lqmofsnfknfO{ kf/bzL{ 
¿kdf ;DalGwt ;a} kIfnfO{ ;';"lrt ug]{ 
j:t'l:yltnfO{ dWogh/ ub}{ k|d'v ;+:yfksn] 
z]o/ laqmL ug{ tof/L u/]sf] tYonfO{ ;d]t 
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n]vf;DaGwL l6Kk0fLdf pNn]v ug'{ pko'{Qm x'g] 
;'emfj lbOPsf] 5 .

—	 :6f088{ rf6{8{ a}+s g]kfn lnld6]8nfO{ ljut 
jif{x¿sf] s/ afktrsf] afFsL /x]sf] /sd 
;DaGwdf s/ sfof{non] u/]sf] cfb]zdf a}+s 
/fh:j GofowLs/0fdf uPsf]n] ;f] /sdnfO{ 
;Defljt bfloTjdf b]vfpg lgb]{zg lbOPsf], 
jf;nft, gfkmf gf]S;fg lx;fanufotsf 
ljQLo ljj/0fsf] tof/Ldf o; a}+ssf] kl/kqsf] 
k"0f{ kfngf ePsf] gkfOPsf]n] tf]lsPadf]lhd 
ljqLo ljj/0f tof/ ug{ lgb]{zg lbOPsf] 
tyf n]vfk/LIfssf] k|ltj]bgaf6 a}+sn] l:y/ 
;DklQsf] ef}lts k/LIf0f ug]{ / zfvfx¿åf/f 
l:y/ ;DklQsf] clen]v;d]t g/flvPsf] 
hfgsf/L x'g cfPsf]n] sDtLsf jif{sf] Ps 
k6s l:y/ ;DklQsf] ef}lts k/LIf0f ug{ / 
cBfjlws clen]v /fVg lgb]{zg lbOPsf] 5 .

—	 s'df/L a}+s lnld6]8nfO{ n]vfk/LIfsn] 
cf}+NofPsf la;ª\ultx¿ ;'wf/ ug{ Wofgfsif{0f 
ul/Psf] tyf n]vfk/LIfsn] k|f/lDes 
k|ltj]bgdf k|f/lDes vr{ ?= ! s/f]8 
%) nfvsf] ;DaGwdf s'g} Supporting 
Documents n]vfk/LIf0ffy{ pknAw gePsf] 
/ clGtd k|ltj]bgdf ;f] vr{sf] cf}lrTotf 
;DaGwdf cfˆgf] ljrf/ JoQm ug{ c;dy{tf 
hgfPsf] af/]df ;f] vr{sf] cf}lrTotf k]z ug{ 
a}+snfO{ lgb]{z ul/Psf] 5 .

—	 Pe/]i6 a}+s lnld6]8nfO{ g]kfn /fi6« a}+ssf] 
lgb]{zg adf]lhd Go"gtd k"FhL ?= %) s/f]8 
gk'u];Ddsf nflu a}+sn] k|bfg ug]{ gub 
nfef+z, jf]g; z]o/ / cGtl/d nfef+z;d]tdf 
/f]s nufPsf] tyf jfl0fHo a}+s P]g, @)#! 
sf] k|fjwfg ljkl/t ;fwf/0f ;efaf6 :jLs[t 
gu/fO{ ;~rfnsx¿sf] ;'ljwf j[l4 
u/]sf] kfOPsf]n] cfOGbf o:tf] ;'ljwf ;fwf/0f 
;efsf] :jLs[lt lnP/ dfq k|bfg ug{ lgb]{zg  
lbOPsf] 5 .

—	 a}+s ckm sf7df8f}+ nlnld6]8nfO{ a}+ssf] 
Go"gtd k"FhL ?= %) s/f]8 k'u]sf] gkfOPsf]n] 
;f] gk'u];Ddsf nflu gub nfef+z, af]g; 

z]o/ hf/L / cGtl/d nfef+z ljt/0fdf /f]s 
nufOPsf], Pp6} u|fxsnfO{ k|bfg ug{;Sg] 
;Ldf gf£g] u/L k|bfg ePsf shf{÷;'ljwfx¿ 
lgoldt u/fpg lgb]{zg lbOPsf] tyf g]kfn 
/fi6« a}+sn] tf]s]sf] 9fFrfdf s'g} kl/jt{g gu/L 
ljQLo ljj/0f tof/ ug{ lgb]{zg ul/Psf] 5 .

—	 g]kfn O08li6«on P08 sdl;{on a}+s 
lnld6]8nfO{ n]vfk/LIfssf] l6Kk0fLdf s]xL 
vr{sf] lan ekf{O{ pknAw gePsf] / ;~rfns 
;ldltaf6 k|To'Q/;d]t k|fKt gePsf] eGg] 
pNn]v ePsf] ;DaGwdf :ki6 hfgsf/L 
dfu ul/Psf] tyf jfl0fHo a}+s P]g, @)#! 
sf] k|fjwfg ljk/Lt u0fk"/s ;ª\Vof gk'u]sf] 
;~rfns ;ldltsf] a}7saf6 k|d'v sfo{sf/L 
clws[tsf] kbfjlw yk u/]sf] kfOPsf]n] 
;r]t u/fO{ ;f] sfo{ lgoldt u/fpg lgb]{zg  
lbOPsf] 5 .

xhf{gf

ljBdfg sfg"gL Pj+ gLltut Joj:yf cg';f/ 
tf]lsP adf]lhd ljleGg ;dofjlwx¿df clgjfo{ gub 
df}Hbft -CRR_ sfod gug]{ / k|fyldstf If]q Pj+ 
ljkGgju{df shf{ k|jfx gug]{ * jfl0fHo a}+sx¿nfO{ 
@)%& r}tb]lv @)%* kmfu'gsf] cjlwdf hDdf ?= #* 
nfv (( xhf/ xhf{gf nufPsf] 5 . a9L xhf{gf nufOPsf 
jfl0fHo a}+sx¿sf] cu|kª\+lQmdf g]kfn P;=aL=cfO{= a}+s 
-?= !* nfv (& xhf/_ Pe/]i6 a}+s lnld6]8 -?= !# 
nfv ^% xhf/_, n'lDagL a}+s lnld6]8 -?= # nfv *( 
xhf/_ / g]kfn O08li6«on P08 sdl;{on a}+s -?= ! 
nfv !@ xhf/_ kg{ cfPsf 5g\ .

u}/a}+s lg/LIf0f tyf ;'kl/j]If0f

b]zn] pbf/ cfly{s gLltsf] cjnDag 
u/]kZrft\ ;ª\VofTds ¿kdf j[l4 ePsf a}+s tyf 
ljQLo ;+:yfx¿nfO{ s]Gb|Lo a}+ssf] ¿kdf /x]sf] g]kfn 
/fi6« a}+sn] lgoldt lg/LIf0f tyf ;'kl/j]If0f ub}{ cfPsf] 
5 . To:tf ljQLo ;+:yfx¿nfO{ …a}+lsËÚ / …u}/a}+lsËÚ b'O{ 
efudf ljefhg u/L :ki6 5'§f5'§} gLlt lgb]{zgdfkm{t 
;~rfng u/fpg] g]kfn /fi6« a}+ssf] p2]Zocg';f/ 
@)%& r}tb]lv @)%* kmfu'g d;fGt;Dd u}/a}+lsË 
;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f ul/Psf] 5 . 
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o; cjlwdf @# ljQ sDkgL, # ljsf; a}+s, 
!) s[lif ljsf; a}+ssf zfvf, ( ;xsf/L ;+:yf / @ 
u}/;/sf/L ;+:yfu/L hDdf %) ;+:yfx¿sf] :ynut 
lg/LIf0f ;DkGg ePsf] 5  . o;sf cltl/Qm # ljQ 
sDkgLsf] ljz]if lg/LIf0f / s[lif ljsf; a}+ssf !@ 
zfvfsf] cg'udg lg/LIf0f ul/Psf] 5  . u}/:ynut 
lg/LIf0ftkm{ ljQLo ;+:yfx¿n] kfngf ug{'kg]{ gLltut 
lgb]{zgx¿ vf;u/L k"FhLsf]if kof{Kttf, t/ntf, ljQLo 
;|f]t ;Íng ;Ldf, ;DklQsf] u'0f:t/, If]qut shf{ 
;Ldf, hf]lvd Aoxf]g]{ sf]if cflb ;DaGwdf cfjlws 
¿kdf cg'udg u/L ;f]sf] cfwf/df ljQLo ;+:yfx¿nfO{ 
cfjZos lgb]{zg lbOPsf] 5 . 

:ynut tyf u}/:ynut lg/LIf0fsf qmddf 
lgwf{l/t cg'kftdf Go"gtd t/ntf df}Hbft sfod 
gu/]sf] b]lvPsf] x'Fbf ;fljs g]kfn /fi6« a}+s P]g, 
@)!@ sf] bkmf #@-@_ cg'¿k $ ljQ sDkgLnfO{ 
xhf{gf nufOPsf] 5  . u}/:ynut ;'kl/j]If0fsf 
cltl/Qm :ynut lg/LIf0faf6 a}+ssf] lgb]{zg kfng 
gu/]sf] kfOPsf ljleGg ljQLo ;+:yfnfO{ lgb]{zg 
kfngf geP;Dd nfef+z ljt/0fdf k|ltaGw nufOPsf] 
5  . To;}u/L k|rlnt sfg"g ljk/Lt oftfoft eQf, 
cf}ifwL pkrf/ vr{ ljt/0f ug{ u/]sf] ;fwf/0f ;efsf] 
lg0f{o sfof{Gjog ug{ /f]s nufOPsf] tyf s]xL ljQ 
sDkgLnfO{ clgoldt tj/n] e'QmfgL lnPsf] cfly{s 
;'ljwf lkmtf{ ug{ lgb]{zg lbOPsf] 5  . s]xL ;xsf/L 
;+:yfx¿n] gub k|jfxljgf z]o/ v/Lb laqmL u/L 
s[lqd tj/n] z]o/ k"FhL j[l4 ePsf] b]vfOPsf]df pQm 
sfo{ /2 ug{ lgb]{zg lbOPsf] 5 . k|rlnt n]vf l;4fGt 
cg'¿k sfo{ gug]{ s]xL n]vfk/LIfs;Fu :ki6Ls/0f dfu 
ul/Psf] 5 .

lxdfno kmfOgfG; P08 ;]leË sDkgL lnld6]8, 
sf7df8f}+ / ;[hgf kmfOgfG; sDkgL ln=, nxfg, 
l;/xfpk/ lgIf]k ;Íngdf nfu]sf] k|ltaGw km's'jf 
ul/Psf] 5  . pko{'Qm b'O{ ljQ sDkgLdWo] lxdfno 
kmfOgfG; sDkgLn] o; a}+ssf k6s k6ssf lgb]{zgx¿ 
pNnª\3g ugf{sf ;fy} lgIf]kstf{x¿sf] lxt ljk/Lt 
sfo{ u/]sf]df @)%% c;f]h @@ b]lv pQm sDkgLnfO{ 
lgIf]k :jLsf/ ug{ k|ltaGw nufOPsf] lyof]  . ;fy} 
nxfgl:yt ;"hgf kmfOgfG; sDkgLsf ;~rfnsx¿n] 
ljgf s'g} ;"rgf PsfPs sDkgLsf] sfof{no aGb u/L 

b}lgs sfo{ ;’rf? ¿kn] ;~rfng gu/]sf] kfOPsf] 
x'Fbf @)%& kmfu'g !( ut]b]lv pQm sDkgLnfO{ lgIf]k 
;Íng ug{ k|ltaGw nufOPsf] lyof] . o; ;Gbe{df b'j} 
ljQ sDkgLx¿sf ;~rfns;Fu ljleGg ;dodf ePsf] 
5nkmn tyf a}+ssf] lgb]{zgcg';f/ ;~rfns ;ldlt 
k'gu{7g u/L k]zfut ¿kn] bIf / of]Uo ;~rfns 
tyf k|d'v sfo{sf/L -CEO_ lgo'lQm ug]{, Jofj;flos 
sfo{of]hgf tof/ u/L k]z ug]{, kl/kSj ePsf lgIf]k 
k|fyldstfsf ;fy lkmtf{ ub}{ hfg] k|lta4tf nufotsf 
zt{x¿ k"/f u/]sf] ;Gbe{df ;f] k|ltaGw km's'jf ul/Psf] 
5 .

ljQLo ;+:yfx¿sf] :ynut tyf u}/:ynut 
lg/LIf0fsf qmddf b]lvPsf uDeL/ k|s[ltsf 
s}lkmotx¿sf ;DaGwdf ;~rfns ;ldlt nufotsf 
pRr kbflwsf/Lx¿nfO{ ;DalGwt ljefud} cfdGq0f 
u/L Wofgfsif{0f u/fO{ ;'wf/sf] nflu k|lta4tf lng] 
tyf cfjZos lgb]{zg lbg] qmddf sl/a @) ljQLo 
;+:yf;Fu 5nkmn ul/Psf] lyof] .

ljb]zL ljlgdo gLlt tyf Joj:yfkg

ljb]zL ljlgdo k|0ffnLsf] ;+/Ifs / ;~rfnssf] 
x}l;otn] g]kfn /fi6« a}+ssf] cfjZostfg';f/ ljb]zL 
ljlgdo If]q;Fu ;DalGwt ljleGg ;fdlos gLltx¿ 
cjnDag ub}{ cfPsf] 5 . o:tf gLltx¿dfkm{t @)%& 
r}t b]lv @)%* kmfu'g d;fGt;Dd ePsf ljb]zL 
ljlgdo Joj:yfkg;DaGwL sfo{x¿ lgDgfg';f/ /x]sf 
5g\ .

ljb]zL ljlgdo Joj:yfkg ;DaGwdf ljb]zL 
ljlgdo sf/f]af/ ug{ Ohfht k|fKt lgsfox¿nfO{ ldlt 
@)$$.!!.@$ b]lv kl/kq hf/L x'g yfn]kl5 ldlt 
@)%*.$.#! ;Dd @$* j6f kl/kq hf/L eO;s]sf]df xfn 
pk/f]Qm kl/kqx¿dWo] sltko kl/kq vf/]h eO;s]sf, 
sltko jt{dfg kl/k|]Iodf c;fGble{s eO;s]sf, 
sltko cj:yfdf Pp6} ljifodf k6s k6s u/L w]/} 
kl/kqx¿ /x]sf cflb ljleGg sf/0fn] ubf{ ;DalGwt 
lgsfonfO{ sfo{;Dkfbg ug{ Jofjxfl/s sl7gfO k/]sf] 
tYonfO{;d]t b[li6ut u/L oL kl/kqx¿ PsLs[t ug{'sf 
;fy} ;do;fk]If kl/dfh{g u/L pk/f]Qm kl/kqsf] ;§f 
gofF kl/kq;ª\u|x hf/L u/L ldlt @)%*.$.#! b]lv 
nfu" ul/Psf] 5 . 
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kl/jTo{ ljb]zL d'›fx¿sf] k|tLtkq 
sf/f]af/dfkm{t x'g;Sg] ljb]zL ljlgdosf] ckrngnfO{ 
lgoGq0f ug]{ b[li6sf]0faf6 kl/jTo{ ljb]zL d'b|fx¿sf] 
k|tLtkqdfkm{t cfoft / lgof{t sf/f]af/ ug{'cl3 
jfl0fHo a}+sx¿n] clgjfo{¿kdf Jofkfl/s ;fv 
;"rgf (Business Credibility Information) 
lng'kg]{ lgDgfg';f/sf] Joj:yf ldlt @)%*.(.$ b]lv 
nfu" ul/Psf] 5 .

—	 cfoft k|tLtkq vf]Ng'cl3 lgof{t ug]{ ljb]zL 
kmd{, sDkgL jf ;+:yfsf] Jofkfl/s ;fv ;"rgf 
(Business Credibility Information);DaGwL 
hfgsf/L lng'kg]{ . 

—	 lgof{t k|tLtkqcGtu{t lgof{t 8s'd]06x¿ 
Negotiation jf Purchase ug{'cl3 ljb]zl:yt 
vl/bstf{sf] Jofkfl/s ;fv ;"rgf (Business 
Credibility Information);DaGwL hfgsf/L 
lng'kg]{ .

—	 o:tf] ;"rgf g]kfnl:yt o:tf] sfd ug]{ s'g} 
lgsfo jf g]kfndf zfvf sfof{no ePsf 
s'g} k|ltli7t cGt/f{li6«o lgsfox¿sf] 
k|ltlglwdfkm{t ;DalGwt jfl0fHo a}+sx¿ 
cfkm}n] lng'kg]{ .

—	 Credibility Risk jf High Credit Risk jf 
Rating Not Determined eGg] Joxf]/f 
pNn]v ul/Psf kmd{, sDkgL jf cGo lgsfo;Fu 
sf/f]af/ ug{ gkfOg] .

—	 ;/sf/L tyf c4{;/sf/L lgsfox¿n] Global 
Tender sf] cfwf/df k|bfg u/]sf] Contract 
cGtu{t vf]lng] k|tLtkqsf] xsdf o:tf] 
Jofkfl/s ;fv ;"rgfsf] cfjZostf gkg] .

—	 Pp6f a}+sn] k|fKt u/]sf] ;"rgf c¿ a}+sx¿n] 
klg k|of]u ug{;Sg] k|of]u ug{;Sg] .

—	 cd]l/sL 8n/ %),))).— jf ;f]eGbf a9L 
/sdsf k|tLtkq sf/f]af/sf] xsdf of] Joj:yf 
nfu" x'g] -cd]l/sL 8n/ %) xhf/ eGgfn] 
;+zf]wg u/L /sd yk ul/Psf] eP ;f];d]t 
u0fgf x'g]_ .

—	 Psk6s lnOPsf] o:tf] Jofkfl/s ;fv ;"rgf 
(Business Credibility Information) Ps 

jif{;Ddsf nflu dfq dfGo x'g] .

—	 o:tf] ;fv ;"rgf k|tLtkq vf]Ng] ;DalGwt 
jfl0fHo a}+ssf] Correspondent a}+saf6 klg 
lng ;lsg] .

 —	 Back to Back k|tLtkq / Usance 
k|tLtkqx¿sf] xsdf ;fv ;"rgf lng' gkg]{ .

—	 g]kfnL lgof{tstf{x¿n] cfkm"n] k|fKt 
u/]sf] k|tLtkqsf] cfwf/df lgof{t ubf{ 
k|tLtkqdf pNn]v u/]sf ;Dk"0f{ Terms and 
Conditionsx¿ Comply x'G5 eg] To:tf 
Clean 8s'd]06x¿sf] Negotiation jf 
Purchase ubf{ ;fv ;"rgf cfjZos gkg]{ .

—	 Credit Risk jf High Credit Risk jf 
Rating Not Determined eGg] h:tf 
Aoxf]/f pNn]v eO{ cfPsf Casex¿sf] xsdf 
k|tLtkq vf]Ng'k/]df ;fdfGo cj:yfdf h'g 
txaf6 k|tLtkq vf]Ng cg'dlt lgsf;f x'G5 
;f] txeGbf Ps tx dflysf] lgsf;f clgjfo{ 
¿kn] lng'kg]{ .

ljleGg k|of]hgsf nflu cd]l/sL 8n/ %)).—
;Ddsf] ;6xL jfl0fHo a}+s cfkm}n] lbg ;Sg] Joj:yf 
ul/Psf] 5  . o:tf] ;6xL lbFbf ljhs (Invoice) df 
pNn]v ePsf] /sdeGbf sd /sdsf] ;6xL ;'ljwf 
lbg kfOg] 5}g . lzIf0f ;+:yf -College, University, 
Institute cflb_ sf] gfddf agfPsf] 8«fˆ6÷6L=6L= /2 
ug{'k/]df o; a}+ssf] k"j{ :jLs[lt lng' clgjfo{ x'g]5 . 

kl/jTo{ ljb]zL d'b|fsf] sf/f]af/ ug]{ Ohfht 
k|fKt a}+sx¿n] cfk"m;Fu /x]sf] ljb]zL d'b|f df}Hbftsf 
cfwf/df Interest Rate Swap ;Demf}tf ug]{ ;DaGwdf 
lgDgfg';f/ Joj:yf ul/Psf] 5 .

—	 o:tf] Interest Rate Swap ;Demf}tf u/]kl5 
s'g a}+s;Fu s] slt Swap ;Demf}tf slt 
cjlwsf] nflu ul/Psf] xf] ;f]sf] hfgsf/L 
;ft lbgleq clgjfo{¿kdf ljb]zL ljlgdo 
ljefunfO{ u/fpg'kg]{ .

—	  hlt /sdsf] nflu Swap ug]{ xf] ;f]xL 
a/fa/sf] /sdsf] nflu clgjfo{ ¿kdf nufgL 
ub}{ hfg'kg]{ .
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—	  pk/f]Qm sf/f]af/af6 l;h{gf x'g] ;a} bfloTj 
;DalGwt a}+s cfkm}n] Joxf]g{'kg]{ .

cfGtl/s n]vfk/LIf0f tyf lg/LIf0f

k|rlnt gLlt lgodnfO{ dWogh/ /fvL 
jflif{s sfo{of]hgfg';f/ g]kfn /fi6« a}+sn] cfˆgf] 
sfof{no, zfvf tyf pkzfvfsf] b}lgs sfo{ ;'rf? 
tyf ;'Jojl:yt ¿kdf ;~rfng ug{'kg]{ x'G5  . 
o;/L cfly{s jif{ @)%*÷%( sf] k|yd c4{jflif{s 
cjlw;Dddf ;Dkfbg ul/Psf sfo{x¿nfO{ lglZrt 
;dosf] cGt/fndf cfGtl/s n]vfk/LIf0f ug{, 
b]lvPsf q'l6x¿nfO{ ;dod} ;'wf/ ug{ Joj:yfkgnfO{ 
;xof]u ug]{ cflb sfo{x¿ ;DkGg eO;s]sf 5g\  . 
o;sf] cnfjf jflif{s sfo{of]hgfdf gk/]sf / tTsfn 
cfOk/]sf sfo{x¿;d]tnfO{ ;dod} ;DkGg ug]{ sfo{ x'Fb}  
cfPsf] 5 . 

g]kfn /fi6« a}+sn] lj=;+ @)!( b]lv @)%* 
dª\;L/;Dd hf/L u/]sf cfGtl/s kl/kqx¿nfO{ ;Íng 
u/L Pp6f cWofjlws k':tssf] ¿kdf tof/ kf/L 
;DalGwt sfof{no, ljefu, zfvf tyf pkzfvfx¿nfO{ 
ljt/0f ul/Psf] 5 . o;n] a}+ssf] ;du| sfo{;DkfbgnfO{ 
Ps¿ktf / lgoldt agfpg d2t k'¥ofpg] cfzf 
lnOPsf] 5 . o;} cfly{s jif{ @)%*÷%( b]lv off site 
nspection sf] z'¿jft ug]{ nIo cg';f/ k|f/lDes 
cabling ug]{ sfo{ ;DkGg eO;s]sf] 5 eg] lgs6 
eljiod} networking u/L lg/LIf0f sfo{ klg yflng] 
ePsf] 5 .

gofF g]kfn /fi6« a}+s P]gdf Joj:yf ePcg';f/ 
;~rfnssf] ;+of]hsTjdf æn]vfk/LIf0f ;ldltÆ sf] 
u7g ul/g] Joj:yfg';f/sf] ;ldlt u7g eO;s]sf] 
5 . cfGtl/s n]vfk/LIf0f tyf lg/LIf0f sfo{nfO{ a9L 
k|efjsf/L Pjd\ ;do;fk]If agfpg / hgzlQmsf] 
bIftf clej[l4 ub}{ ;fª\u7lgs ;'wf/;d]t u/L o; 
a}+ssf] cfGtl/s n]vfk/LIf0f tyf lg/LIf0f ljefunfO{ 
cem a9L ;'b[9, nlrnf] / ;Ifd agfpg] nIo  
lnOPsf] 5 .

gf]6 lgisf;g tyf Joj:yfkg

g]kfn /fi6« a}+s P]gcg';f/ gf]6x¿sf] 5kfO u/L 
cy{tGqsf] cfjZostf / dfucg'¿k gf]6sf] lgisf;g 

Pj+ Joj:yfkg ug]{ l;nl;nfdf lj=;+= @)%& r}tb]lv 
@)%* kmfu'g d;fGt;Dd ?= ( ca{ @^ s/f]8 d"Nosf 
yk gf]6 lgisf;g eO{ hDdf lgisfl;t gf]6sf] kl/df0f 
?= %( ca{ && s/f]8 k'Ug uPsf] 5  . rngrNtLdf 
k7fpg cof]Uo 7xl/Psf e'mqf, d}nf, kmf6]sf] gf]6x¿ 
lvrL rngrNtLsf nflu pko'{Qm gf]6x¿ dfq ahf/ 
k|rngdf /fVg / cy{tGqsf] dfucg'¿k gf]6sf] cfk"lt{ 
Joj:yf ldnfpg o; cfly{s jif{df Ps / b'O{ b/sf 
gf]6 afx]s c¿ b/sf gf]6x¿ 5kfpg] sfo{ k|f/De 
ePsf] 5 . ?= ! / @ b/sf gf]6sf] 5kfO nfut lgs} 
a9]sf] / cy{tGQn] wfGg g;Sg] ePsf]n] oL gf]6x¿nfO{ 
l;Ssfn] lj:yfkg ug]{ / ?= ! / @ b/sf gf]6x¿ 
eljiodf 5kfO gug]{ a}+ssf] gLltcg'¿k oL gf]6x¿sf] 
5kfO aGb ul/;lsPsf] 5 .

g]kfnL gf]6x¿df cGtlg{lxt ;'/Iff Joj:yfnfO{ 
k|fljlws ¿kn] lgs} pRr:t/sf] agfOPsf] 5  . gofF 
;'/Iff Joj:yfx¿n] ugf{ g]kfnL g]f6sf] kmf]6f]skL jf 
hfnL gf]6 ;j{;fwf/0fn] ;lhn} 5'§fpg ;Sg] ck]Iff 
a}+sn] u/]sf] 5 .

g]kfn /fi6« a}+sn] rngrNtLdf /x]sf e'mqf 
tyf d}nf gf]6x¿ k|z:t dfqfdf a}+sleq lvRg ;kmn 
ePsf] 5 . @)%& r}tb]lv @)%* kmfu'g d;fGt;Dddf 
ljleGg b/sf ?= @! ca{ !$ s/f]8 $^ nfv $) 
xhf/ a/fa/sf] d}nf / e'mqf gf]6x¿ hnfg ePsf] 5 . 
;/sf/L sf/f]af/sf] ;'Aoj:yf / ;';~rfngsf ;fy} 
clw/fHoe/ g]kfnL gf]6sf] ;/n cfk"lt{ ug]{ p2]Zon] 
o; a}+ssf zfvf pkzfvfnufot jfl0fHo a}+sx¿df 
vf]lnPsf] gf]6sf]ifdf ut cfly{s jif{sf] r}tb]lv o; 
cfly{s jif{sf] kmfu'g;Dddf k6s k6s u/L ?= !) ca{ 
@$ s/f]8 *) nfv %) xhf/sf] tf]8f rnfg sf/f]af/ 
ul/Psf] 5 . g]kfn /fi6« a}+sn] ?= ! b]lv !)) b/sf 
ev{/} 5flkP/ cfPsf gf]6x¿sf] e]l/lkms]zg / luGtL 
gul/sg lgisf;g ug]{ gLlt lnPsf] 5, ;fy} o:tf 
gf]6x¿ g]kfn /fi6« a}+ssf] gf]6 ljefunufot o; a}+ssf 
;a} zfvfx¿n] g} lgisf;g ug{;Sg] Joj:yf ul/Psf] 
5 . o; Joj:yfaf6 ?= ! b]lv !)) b/sf gf]6x¿sf] 
cfk"lt{ ;/n x'g] ck]Iff ul/Psf] 5  . gf]6 sfplG6Ë, 
;l6{Ë tyf e]l/lkms]zg ug]{ sfo{nfO{ oflGqsLs/0f 
ug]{ gLltcg'¿k ut cfly{s jif{df vl/b ul/Psf] gf]6 
sfplG6Ë, ;l6{Ë / e]l/lkms]zg ug]{ d]lzgaf6 xfn 
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jL/u~h zfvfdf /x]sf ;l6{Ë ug{ afFsL gf]6x¿sf] 
;l6{Ë eO/x]sf] 5  . oflGqsLs/0fsf] k|lqmofnfO{ cGo 
zfvf pkzfvfdf k'¥ofpg a}+s k|oTgzLn /x]sf] 5 .

l;Ssf tyf c;kmL{ lgisf;g tyf ljt/0f

g]kfn /fi6« a}+sn] 6S;f/ ljefudfkm{t 
cfjZostf adf]lhdsf] kl/df0fdf l;Ssfsf] 6sd/L 
u/L laqmL ljt/0f ub}{ cfPsf] 5 . @)%& r}tb]lv @)%* 
kmfu'g;Dd ePsf 6S;f/;DaGwL sfdx¿ o;k|sf/ 
/x]sf 5g\ .

c;kmL{ pTkfbgtkm{ !) u|fdsf] c;kmL{ ^,#!) 
yfg, % u|fdsf] c;kmL{ %,&#( yfg, @=% u|fdsf] c;kmL{ 
!),)*@ yfg pTkfbg u/L lgisf;g ul/Psf] 5  . 
l;Ssftkm{ ?= @.– sf] ?= ! s/f]8 & nfv %) xhf/ 
#^ a/fa/sf] %#,&%,)!* yfg, ?= !.– sf] ?= ^% nfv 
^% xhf/ ^ ;o @& a/fa/sf] ^%,^%,^@& yfg, %) 
k};fsf] ?= @$ nfv %! xhf/ % ;o %( a/fa/sf] 
$(,)#,!!* yfg, @% k};fsf] ?= ( nfv ^* xhf/ 
&$ a/fa/sf] #*,&@,@(^ yfg, !) k};fsf] ?= # nfv 
%% xhf/ $ ;o (! k};f @) a/fa/sf] #%=%$,(!@ 
yfg pTkfbg u/L lgisf;g ul/Psf] 5 . ;fy} ljefun] 
¿, !.– b/sf] l;Ssf # s/f]8 &% nfv yfg ljb]zaf6 
vl/b u/L cfk"lt{ ul//x]sf] 5 eg] ?=!.– b/sf] Blanks 
!%) d]l6«s 6g vl/b u/L 6sd/L u/L laqmL ljt/0f 
ul/Psf] 5 . o;/L ljb]zaf6 v/Lb ul/Psf l;Ssf / 
ljefuaf6 pTkflbt l;Ssf tyf c;kmL{x¿ ljefudf 
/x]sf] sfp06/af6 ;j{;fwf/0fnfO{ laqmL ub}{ cfO/x]sf] 
5 eg] zfvf÷pkzfvfx¿sf] dfu cg'¿k c;kmL{ tyf 
l;Ssfx¿ k7fO dfu cg'¿k cfk"lt{ ub}{ cfO/x]sf] 5 .

>L % dxf/fhflw/fh 1fg]G› jL/ ljqmd 
zfxb]j ;/sf/af6 u2L cf/f]x0f ePkZrft\ >L % 
dxf/fhflw/fhsf] gfd clÍt !) u|fd, % u|fd, @=% 
u|fdsf c;kmL{ / !) k};f, @% k};f, %) k};f, ?= !.– / 
?=@.– b/sf l;Ssf g]kfn /fi6« a}+ssf] 6S;f/ ljefud} 
6sd/L u/L lgisf;g ul/Psf] 5 . ;f]xL cj;/df >L % 
dxf/fhflw/fh ;/sf/sf] d'xf/ clÍt ! tf]nfsf] c;kmL{ 
?= @,))).– b/sf] rfFbLsf] l;Ssf / ?= @%.– b/sf] 
So"k|f]lgsn wft'sf] l;Ssf;d]t lgisf;g eO;s]sf] 5 
eg] eujfg\ dxfjL/ @,^)) hGd sNof0fsf] pknIodf 

?= @%).– b/sf] rfFbLsf] l;Ssf klg lgisf;g ePsf] 
5 .

eujfg\ a'4;DaGwL $ l;l/hdf c;kmL{ tyf 
l;Ssf lgisf;g u/L ;s]sf] Singapore Mint n] 
a'4sf] kfFrf} l;l/hsf c;kmL{ tyf l;Ssf lgisf;g ug{ 
k|:tfj u/]sf]df ;f] k|:tfj :jLs[t u/L Singapore 
Mint nfO{ c;kmL{ tyf l;Ssf lgisf;g ug{ :jLs[t 
lbOPsf]df pQm ld06n] c;kmL{ tyf l;Ssf lgisf;g 
u/L cGt/f{li6«o ahf/df laqmL ljt/0f u/]sf] 5 
eg] :yfgLo laqmLsf nflu klg s]xL yfg lemsfpg] 
Joj:yf eO/x]sf] 5 . rfFbLsf u/uxgf agfO{ lgsf;L 
ug]{ lgsf;Lstf{x¿nfO{ ;x'lnot b/df rfFbL pknAw 
u/fpg] p2]Zon] % jfl0fHo a}+sx¿df :yfkgf ul/Psf] 
rfFbLsf]ifaf6 o; cjlwdf #,!^) lsnf] rfFbL laqmL 
ePsf] 5 eg] ;j{;fwf/0fsf] nflu ;'g pknAw u/fpg] 
p2]Zon] @)%& ;fpg ! b]lv %) u|fdsf] ;'gsf] rSsL 
agfO{ laqmL ug{ z'¿ ul/Psf]df @)%& r}tb]lv @)%* 
kmfu'g;Ddsf] cjlwdf *## yfgsf] $!,^%) u|fd ;'g 
laqmL ePsf] lyof] .

;ª\u7gfTds ;'wf/ tyf hgzlQm Joj:yfkg

a}+ssf] k|zf;lgs ;+oGq / k|lqmofnfO{ 
;d;fdlos, ;zQm / ;Ifd agfpg] p2]Zon] g]kfn 
/fi6« a}+sn] ;dofg's"n ;'wf/sf k|of;x¿ cjnDag 
ub}{ cfPsf] 5  . oL k|of;x¿af6 ;+:yfut ljsf;sf 
;fy} ljQLo If]qdf b]vfkg{ ;Sg] hl6ntfx¿sf] 
lg/fs/0f ug{ / a}+s Joj:yfkg kIfnfO{ ;'b[9 agfpg 
cfjZos ;xof]u k'Ug uPsf] b]lvPsf] 5  . a}+ssf] 
Joj:yfksLo tyf ljefuLo ljifox¿nfO{ ;d]6L 
jflif{s ¿kdf ;~rfng ul/+b} cfPsf] Joj:yfkg ljrf/ 
uf]i7L, ljefuLo k|d'vx¿ / zfvf Joj:yfksx¿aLrsf] 
cGt/lqmof sfo{qmdnfO{ lg/Gt/tf k|bfg ul/Psf] 5 . 
o;} l;nl;nfdf @)%* c;f/ @) b]lv @@ ut];Dd 
sf7df8f}Fdf Joj:yfkg ljrf/ uf]i7L / @)%* r}t * 
b]lv ( ut];Dd hgsk'/ zfvfdf zfvf Joj:yfksx¿sf] 
cGt/lqmof sfo{qmd ;DkGg eof]  . g]kfn /fi6« a}+s 
P]g, @)%* sf] k|efjsf/L sfof{Gjog ug]{ qmddf 
a}+ssf] ;ª\u7gfTds ;+/rgfnfO{ r':t, ultzLn Pj+ 
pTkfbgzLn agfpg] ;DaGwdf cGt/f{li6«o d'›fsf]ifaf6 
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cfPsf jl/i7 ;Nnfxsf/ Mr. B. Vollan / a}+ssf] 
…;ª\u7gfTds ;+/rgf ;'wf/ ;ldltÚ sf] ;+o'Qm kxndf 
pQm cWoog k|ltj]bg k]z eO;s]sf] 5  . o;}u/L 
sd{rf/Lx¿sf] ;'ljwf ;DaGwdf ut df3df k"j{;lrj 
>L ljZjgfy ;fksf]6fsf] Ps ;b:oLo ;ldltn] ;d]t 
cfˆgf] cWoog k|ltj]bg k]z ul/;s]sf] 5 .

sd{rf/Lx¿sf] j[lQ ljsf;sf] cj;/nfO{ 
lg/Gt/tf lbg] qmddf a}+sdf l/Qm /x]sf ljleGg 
kbx¿dWo] @)%& r}tb]lv @)%* kmfu'g;Dddf ;fwf/0f 
;]jftkm{ cfGtl/s d"NofÍg a9'jfaf6 clws[t ljlzi6 
>]0fLdf !), clws[t k|yd >]0fLdf !!, clws[t låtLo 
>]0fLdf !^, clws[t t[tLo >]0fLdf !% / ;xfos k|yd 
>]0fLdf @! u/L hDdf &# hgf sd{rf/Ln] a9'jf kfPsf 
5g\ . o;}u/L ;fwf/0f ;]jftkm{ cfGtl/s k|ltof]lutfsf] 
dfWodåf/f clws[t k|yd >]0fLdf #, clws[t låtLo 
>]0fLdf *, clws[t t[tLo >]0fLdf # / ;xfos k|yd 
>]0fLdf !) u/L hDdf @$ hgf sd{rf/L kbf]Gglt 
ePsf 5g\  . o;}u/L ljz]if Joj:yf cGtu{t ;fwf/0f 
;]jftkm{ ;xfos rt'y{ >]0fLdf $^ / k|fljlws ;]jftkm 
;xfos låtLo >]0fLdf !% u/L hDdf ^! hgfn] a9'jf 
kfPsf 5g\ . o;/L lgoldt k|lqmof Pj+ ljz]if Joj:yf 
u/L @)%& r}tb]lv @)%* kmfu'g d;fGt;Ddsf] 
cjlwdf ljleGg kb / ;]jfdf s'n !%* sd{rf/Ln] 
a9'jf kfPsf 5g\  . s/f/df sfo{/t sd{rf/Lx¿nfO{ 
sd{rf/L lgodfjnLdf ePsf] Joj:yf cg';f/ cfGtl/s 
k|lt:kwf{sf] cj;/ lbO{ To;df ;kmn x''g] ;fwf/0f 
;]jftkm{ ;xfos k~rddf &%, ;xfos t[tLodf ^, 
gub ;]jftkm{ ;xfos låtLo >]0fLdf & / To;} u/L 
k|fljlws ;]jftkm{ ;xfos k|yddf @, ;xfos t[tLodf 
# / ;xfos rt'y{df @) hgfn] :yfoL lgo'lQm kfPsf 
5g\ . o;/L o; cjlwdf s'n !!# hgf s/f/df sfo{/t 
sd{rf/Lx¿n] ljleGg ;]jf / txdf :yfoL lgo'lQmsf] 
cj;/ k|fKt u/]sf 5g\ .

a}+ssf] nflu of]Uo / ;Ifd hgzlQm leœofpg] 
qmddf cy{zf:qdf ljBfjfl/lw ug]{ / rf6{8{ Psfp06]06 
@÷@ hgf clws[t låtLo >]0fLdf / ljZjljBfnodf 
cy{zf:q / Joj:yfkg ljifodf :gftsf]Q/ pkflwsf] 
pRr j/Lotfdf ;kmn x'g]x¿dWo]af6 clws[t t[tLo 
>]0fLdf @ u/L ;fwf/0f ;]jftkm{ hDdf ^ hgfn] gofF 
lgo'lQm kfPsf 5g\  . To;}u/L k|fljlws hgzlQmsf] 

xsdf sDKo'6/ Ol~hlgo/ clws[t t[tLo >]0fLdf ! 
hgf / sDKo'6/ dd{t tyf ;Def/ ;'k/efOh/df ̂  u/L 
hDdf & ;d]t s'n !# hgfn] a}+sdf k|j]z ug]{ cj;/ 
kfPsf 5g\ . 

sd{rf/Lx¿sf] dgf]an pRr /fVg Pj+ 
pgLx¿sf] ;Lk, k|ltef / bIftf clej[l4 ug{ a}+s ;b}j 
k|oTgzLn 5 . o;} k|;Ëdf ut jif{sf] cjlwdf a}+saf6 
%* sd{rf/Lx¿nfO{ ljb]zdf tflnd, & hgfnfO{ cWoog 
sfhdf, ! nfO{ cWoog labfdf / !%@ nfO{ ljleGg 
;]ldgf/ uf]i7L, ;Dd]ng, a}7s, cWoog e|d0f tyf 
cjnf]sg e|d0fdf u/L, hDdf @!* agfnfO{ ljb]zdf 
1fg / cg'ej k|fKt ug]{ cj;/ k|bfg 5  . o;}u/L 
:jb]zleq ljleGg ;+3 ;+:yfaf6 ;~rflnt tflnd, 
uf]i7L, ;]ldgf/ cflbdf *( hgfnfO{ ;xefuL u/fOPsf] 
5 eg] !@% hgfnfO{ sDKo'6/ tflndsf] cj;/ k|bfg 
ul/Psf] 5 . a}+s;{ k|lzIf0f s]G›af6 ;~rflnt ljleGg 
tflnd, ;]ldgf/ / uf]i7L cflbdf ### sd{rf/LnfO{ 
k|lzlIft u/fOPsf] 5 eg] ! hgfnfO{ :jb]zdf cWoog 
labf pknAw u/fOPsf] 5 . To;}u/L cfˆgf] lhDd]jf/L 
pTs[i6 9ª\uaf6 lgwf{l/t ;dodf ;Dkfbg ug]{ ljleGg 
txsf #)% sd{rf/Lx¿nfO{ o; cjlwdf gub / :s]n 
j[l4åf/f k'/:s[t ul/Psf] 5, ;fy} o; cjlwdf !# 
:yfoL sd{rf/Lx¿n] clgjfo{ cjsfz kfPsf 5g\ eg] 
@&( hgfn] :j}lR5s cjsfz lnPsf 5g\ . o;}u/L tLg 
sd{rf/Lsf] /fhLgfdf :jLs[t ul/Psf] 5 . a}+sdf xfn 
clws[t :t/df #%@ / ;xfos :t/df !,*)$ u/L s'n 
@,!%^ clws[t tyf sd{rf/Lx¿ sfo{/t 5g\ .

sfg"gL Joj:yfkg

g]kfn /fi6« a}+saf6 @)%& r}tb]lv @)%* 
kmfu'g;Dd ;Dkfbg ePsf sfg"gL Joj:yfkg tyf 
lqmofsnfkx¿ lgDg adf]lhd /x]sf 5g\ .

g]kfn /fi6« a}+s kIf ljkIf ePsf d'2fx¿df 
bfo/L tyf k|ltjfbsf] sfo{;Dkfbg ul/Psf] 5 . o;af6 
a}+sdf pknAw hgzlQmsf] pko'{Qm kl/rfng x'g uO{ 
d'2f dfldnfsf] sf/afxLdf a}+s cfTdlge{/ ePsf] 5 .

g]kfn /fi6« a}+s P]g, @)%* sf] ;Dk"0f{ k|lqmof 
k"/f u/L ldlt @)%*.!).!& b]lv P]gsf] ¿kdf nfu" 
eO;s]sf] 5 / a}+s tyf ljQLo ;+:yfsf] C0f c;"nL 
P]g, @)%* klg ;f]xL ldltb]lv nfu" eO;s]sf] 5 eg] 
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ljb]zL ljlgdo+ -lgoldt_ ug]{ P]g, @)!( sf] -bf];|f] 
;+zf]wg_ ljw]os, @)%* / ljQLo dWo:ytfsf] sfd 
ug]{ ;+:yf;DaGwL P]g, @)%% sf] ;+zf]wg ljw]os 
;+;bLo k|lqmofdf /x]sf 5g\ . a}+ssf] lg0f{ofg';f/ a}+s 
tyf ljQLo ;+:yf;DaGwL P]gx¿nfO{ PsLs/0f u/L 
PsLs[t P]gsf] ¿kdf th{'df ug]{ sfo{ ;DkGg eO{ 
xfn pQm P]gsf] d:of}bf clGtd r/0fdf /x]sf] 5  . 
d'b|f lgd{nLs/0f ck/fw ;DaGwdf sfg"gL Joj:yf ug{ 
P]gsf] d:of}bf ug]{ sfo{ k|f/De ePsf] 5, ;fy} g]kfn 
/fi6« a}+s, sd{rf/L lgodfjnL -;ftf}F ;+zf]wg;d]t 
ldnfOPsf]_ tyf xfn} dfq nfu" ePsf] g]kfn /fi6« a}+s 
P]g, @)%* sf] k|sfzg;d]t eO;s]sf] 5 . g]kfn /fi6« 
a}+s P]g, @)!@ vf/]h eO{ g]kfn /fi6« a}+s P]g, @)%* 
cfPkZrft\ pQm P]gsf] cfwf/df a}+sdf k|rngdf /x]sf 
lgod, ljlgod, lgb]{lzsf cflb cBfjlws ug'{kg]{ ePaf6 
pQm sfo{sf] nflu g]kfn /fi6« a}+s, sfg"g ljefusf] 
;+of]hsTjdf ;ldlt u7g eO{ pQm sfo{ ›'tt/ ultdf 
cufl8 al9/x]sf] 5 . a}+s tyf ljQLo If]qdf ljleGg 
sfg"gL ;d:of tyf ljjfbx¿ l;h{gf ePaf6 To:tf 
sfdsf/jfxLdf /fo pknAw u/fpg], 5fglag tyf 
cg';Gwfgdf ;+nUg eO{ sfo{;Dkfbg ug]{, ljleGg 
;ldlt, pk;ldltdf /xL ljefuLo k|ltlglwTj ug]{ 
qmddf ljljw hl6ntf / sl7gfOx¿ cfOkg]{ / o:tf] 
;d:ofsf] ;dfwfgdf ;3fp k'¥ofpg g]kfn /fi6« a}+sdf 
:yfkgf ePsf] sfg"gL k':tsfnosf] ;'b[9Ls/0f, OG6/
g]6sf] :yfkgfåf/f cfjZos ;"rgf÷hfgsf/Lx¿sf] 
k|flKt / k|foMh;f] sfo{x¿nfO{ sDKo'6/fOH8 u/L 
hgzlQmnfO{ bIf Pj+ r':t kfg]{ k|of;;d]t ePsf] 5 .

k|lzIf0f

b]zsf] ljQLoIf]q s'zn, ;Ifd tyf ;'b[9 
eO b]zdf :j:y k|lt:kwf{Tds ljQLok|0ffnL :yflkt 
x'g ;sf];\ eg]/ g]kfn /fi6« a}+sn] ljleGg a}+s tyf 
ljQLo ;+:yfsf jl/i7 clws[tb]lv ;xfos:t/;Ddsf 
sd{rf/Lx¿nfO{ lgoldt tflnd lbg] u/]sf] 5 . o;af6 
pgLx¿sf] 1fg / ;Lkdf clej[l4 eO{ bIf tyf s'zn 
hgzlQm tof/ x'g] x'Fbf b]zsf] ljQLoIf]q c¿ s'zn eO{ 
;du| cy{tGqsf] ljsf;df /rgfTds of]ubfg k'Ug]5 . 
o;} ;Gbe{df @)%& r}tb]lv @)%* kmfu'g d;fGt;Dd 
;~rflnt @* j6f tflnd sfo{qmdx¿dWo] % pRr 
clws[t:t/Lo, * clws[t:t/Lo / !% ;xfos / k|wfg 

;xfos:t/Lo tflnd lyP . tL tflndx¿df g]kfn /fi6« 
a}+s, lgud tyf kmfOgfG; sDkgLx¿sf hDdf %!( 
k|lzIffyL{nfO{ tflnd k|bfg ul/Psf]df @!( clws[t 
/ #)) ;xfos÷k|wfg ;xfos:t/sf k|lzIffyL{x¿sf] 
;xeflutf /x]sf] lyof] .

g]kfn /fi6« a}+s / cGo a}+s tyf ljQLo 
;+:yfdf sfo{/t pRr clws[tb]lv ;xfos:t/;Ddsf 
sd{rf/Lx¿nfO{ tflnd lbO{ pgLx¿sf] 1fg / 
;Lkdf clej[l4 u/fO{ ;DalGwt ;+:yfsf] sfo{bIftf 
clej[l4dfkm{t pTkfbsTjdf j[l4 u/L ;du| cy{tGqsf] 
ljsf;df of]ubfg k'¥ofpg] nIo cg'¿k o; cjlwdf 
ljljw lsl;dsf pRr:t/Lo tflndx¿ ;~rfng 
ul/Psf lyP . g]kfn /fi6« a}+ssf pRr clws[tx¿sf 
nflu dfq Computer Exposure (Crash 
Course), Organizational Behaviour Course, 
Organizational Behavior (Refresher Course), 
Stress Management / Computer Exposure h:tf 
;fdlos ljifox¿df % sfo{qmdx¿ ;~rfng ul/Psf 
lyP . pQm cjlwdf ;~rflnt @* tflndx¿dWo] sfe|]sf] 
w'lnv]ndf @, gu/sf]6df !, lrtjgsf] gf/fo0fu9df 
@ pRr clws[t:t/Lo tflnd ;~rfng ul/Psf lyP . 
To:t} ;xfos÷k|wfg ;xfos:t/sf tflndx¿dWo] 
¿kGb]xLsf] dª\unfk'/df #, df]/Ësf] lj/f6gu/df $ / 
afFsL !^ tflndx¿ sf7df8f}+df g} ;~rfng ul/Psf 
lyP  . o; cjlwdf a}+s;{ k|lzIf0f s]G›sf] d'vkqsf] 
¿kdf k|sflzt x'g] k|lzIf0f -cw{jflif{s_ klqsfsf] $^ 
cf}+ / $& cf}+ cÍ k|sflzt ul/Psf 5g\  . To;}u/L 
tflndsf k|lzIffyL{x¿nfO{ Psd'i6¿kdf kf7\o;fdu|L 
ljt/0f ug]{ sfo{qmdcg'¿k klxnf] k6s Central 
Banking tflnd sfo{qmdsf] kf7\o;fdu|L tof/ u/L 
ljt/0f ug]{ sfo{;d]t o; cjlwdf ;DkGg ul/Psf 
5g\ .

;""rgf tyf k|ljlw

ut jif{ Local Area Network (LAN) nfO{ 
ueg{/sf] sfof{no, 8]k'6L ueg{/sf] sfof{no, ;ef 
sIf cflb nufot n]vf tyf vr{ ljefusf ;Dk"0f{ 
kmfF6x¿df lj:tf/ ug{ ;lsg] u/L network line sf 
;fy} Hubx¿ h8fg ul/Psf]df o; jif{ tL ljefusf 
;Dk"0f{ sf]7fx¿df network h8fg ul/Psf] 5  . 
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To;}u/L gofF ejgl:yt a}+s Joj:yf ljefu, u}/a}+s 
Joj:yf ljefu, lg/LIf0f tyf ;'kl/j]If0f ljefu, u}/a}+s 
lg/LIf0f tyf ;'kl/j]If0f ljefu, cfGtl/s n]vfk/LIf0f 
tyf lg/LIf0f ljefu / ljsf; ljQ ljefudf klg 
network line h8fg ul/Psf] 5  . a}+s Joj:yf 
ljefun] xfn} jfl0fHo a}+sx¿nfO{ hf/L u/]sf] lgb]{lzsf 
g+= ( cg';f/ a}=c=kmf=g+= * b]lv !# ;Ddsf hDdf 
!# j6f kmf/ddf plNnlvt ljj/0fx¿ jfl0fHo a}+ssf 
sDKo'6/df kf]li6ª\\u u/L l;w} sDKo'6/dfkm{t o; a}+sdf 
k|fKt ug{sf] nflu cfjZos kg]{ software o; a}+ssf] 
;"rgf tyf k|ljlw ljefuaf6 tof/ kf/L ;a} jfl0fHo 
a}+sx¿nfO{ pknAw u/fOPsf] 5 . sDKo'6/dfkm{t tYofÍ 
k|fKt ug{sf] nflu ;"rgf tyf k|ljlw ljefudf mail 
server sf] :yfkgf ul/P sf] 5 / s]xL a}+sx¿af6 
sDKo'6/dfkm{t tYofÍ k|fKt x'g klg yfln;s]sf] 
5  . o;/L jfl0fHo a}+sx¿af6 sDKo'6/dfkm{t k|fKt 
;"rgfx¿ Computer network sf] dfWodaf6} o; 
a}+ssf s]xL ljefun] l;w} cfk\mgf] sDKo'6/af6 k|fKt 
ug{;Sg] Joj:yf ul/Psf] 5  . o;}u/L g]kfn /fi6« 
a}+ssf zfvf sfof{nox¿sf cltl/Qm sf7df8f}+ a}+lsË 
sfof{nosf ;a} b}lgs sf/f]af/x¿ g]6js{ k|0ffnLaf6 
cfGtl/s n]vfk/LIf0f tyf lg/LIf0f ljefun] x]g{;Sg] 
Joj:yf klg ldnfOPsf] 5 . 

gf]6 ljefu / 6S;f/ ljefusf] b}lgs 
sf/f]af/nfO{ sDKo'6/Ls[t ug{sf] nflu cfjZos 
kg]{ software tof/ u/L sfof{Gjog;d]t eO;s]sf] 
5  . sd{rf/Lx¿sf] ljj/0fnfO{ sDKo'6/Ls[t ug{sf] 
nflu cfjZos kg]{ ;ˆ6j]o/ tof/ kf/L sd{rf/L 
k|zf;g ljefuåf/f ;Dk"0f{ clws[tx¿sf] ljj/0f 
sDKo'6/df kf]li6ª\u ug]{ sfo{ eO/x]sf] 5  . To;}u/L 
dNo dxfzfvfn] ;Dkfbg ug]{ u/]sf] Wholesale 
Price Index (WPI);DaGwL sfo{nfO{ sDKo'6/Ls[t 
ug{sf] nflu cfjZos kg]{ ;ˆ6j]o/ tof/ kf/L 
sfof{Gjogs]f nflu pQm dxfzfvfnfO{ k|bfg ul/Psf] 
5 . sf7df8f}+ a}+lsË sfof{non] tLg ;d"xdf ljefhg 
u/L cfof]hgf u/]sf] …a}+lsË\u ;ˆ6j]o/ ck/]zgÚ 
ljifos b'O{ lbg] tflnd sfo{qmddf ;f] sfof{nosf () 
clws[t tyf sd{rf/Lx¿nfO{ tflnd k|bfg ul/Psf] 
5 . tof/ kfl/Psf softwarex¿nfO{ cfjZostfg';f/ 

;'wf/ ug]{ sfd lg/Gt/¿kdf eO/x]sf] 5  . To;}u/L 
o; a}+ssf] Website (http://www.nrb.org.np) 
nfO{ ;do;fk]If ;'wf/ ul/Psf] 5 .

a}+s;{ Sna

sd{rf/Lx¿nfO{ sfof{nosf] b}lgs sfo{af]em / 
sfo{Jo:ttfaf6 pTkGg tgfjsf] jftfj/0faf6 cltl/Qm 
lqmofsnfkåf/f s]xL dgf]/~hg k|bfg u/L k|]/0ff k|bfg 
ug]{ p2]Zon] :yflkt g]kfn /fi6« a}+s, a}+s;{ Snan] 
ljleGg cltl/Qm lqmofsnfkafx]s ;flxlTos tyf 
cfly{s klqsf …ldld{/]Ú sf] lgoldt k|sfzg ug]{ u/]sf] 
5 .

@)%& r}tb]lv @)%* kmfu'g;Ddsf] ldld{/] 
k|sfzgdf @)%* df3 / kmfu'gafx]s ;Dk"0f{ cÍx¿ 
k|sflzt eO;s]sf / afFsL b'O{ cÍ k|sfzgsf] qmddf 
/x]sf 5g\  . ;dLIff cjlwdf ldld{/]sf] b'O{ cfly{s 
n]v ljz]iffÍx¿ k|sflzt ul/Psf 5g\  . cGt;+{:yfg 
sljtf k|ltof]lutf cGtu{t ljlzi6 sljx¿ cfdGq0f 
u/L ljz]if sljuf]i7L jflif{s ¿kd} cfof]hgf u/L cfP 
cg'¿k o; jif{ klg To:tf sfo{x¿ ;~rfng u/L 
;lsPsf] 5 .

sd{rf/Lsf 5f]/f5f]/Lx¿sf] af}l4s ljsf;sf 
nflu :ynut afnlrq snf k|ltof]lutf cfof]hgf 
ul/Psf] tyf v]ns'btkm{ g]kfn cf}Bf]lus ljsf; lgud 
tyf s[lif ljsf; a}+såf/f cfof]lht cGt;{+:yfg bf}8, 
6]a''n 6]lg; k|ltof]lutfdf a}+s sd{rf/Lsf] k|ltlglwTj 
u/fpg'sf] cnfjf jflif{s ¿kdf :g"s/, elnan 
-cGt/ljefuLo_, 6]a'n6]lg;, Do"lhsn lro/h:tf 
v]ns'b ;~rfng ul/Psf / lgoldt ¿kdf 6]a'n6]lg; 
/ :g"s/ v]n ;~rfng eOcfPsf 5g\  . ;fdflhs 
sfo{qmdtkm{ b'O{k6s /Qmbfg lzlj/ ;~rfng u/L /Qm 
;Íng tyf ljt/0f ul/Psf] 5 .

lgoldt ¿kdf Jof8ldG6g v]n ;~rfng x'g] 
Joj:yfnfO{ lgoldt ul/Psf], of]uåf/f :jf:Yo l:yltdf 
x'g ;Sg] ;'wf/sf] ;DefjgfnfO{ Vofn u/L of]ufEof; 
lzlj/ ;~rfng ul/Psf] tyf ljleGg ;ef, uf]i7L / 
sfo{qmdx¿ ;~rfng ug{ Sna xn pknAw u/fpg] 
tyf ;~rfng Joj:yfnfO{ oyfl:yltd} /fvL Snasf 
cGo sfdx¿ lgoldt ¿kdf ;~rfng eO/x]sf 5g\ .
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zf]wgfGt/ tYofÍ

zf]wgfGt/ tYofª\s kl/dfh{g ug]{ p2]Zon] 
z’¿ ul/Psf] ef/tLo ?k}ofF ;6xL ug]{ jfl0fHo 
a}+sx¿sf gub ;6xL sfp06/sf] ;j]{If0f o; jif{ 
;DkGg ePsf] 5  . o; ;j]{If0faf6 ef/tLo ?k}ofF 
sf/f]af/sf] ;|f]t tyf k|of]hgdf cfPsf kl/jt{gcg';f/ 
ef/ cg'kft kQf nufO{ kl/dflh{t oyfy{ zf]wgfGt/ 
tYofÍ tof/ kfg{ d2t k'Ug] ljZjf; ul/Psf] 5 .

jfl0fHo a}+sx¿af6 ;dod} e/kbf]{ tYofÍ 
k|fKt ug{ tYofÍdf sfd ug]{ sd{rf/Lx¿nfO{ 
ljifoj:t'sf] 1fg lbnfpg / pTk|]l/t ug{ o; jif{ # 
j6f zf]wgfGt/ tYofÍ sfo{zfnf uf]i7L ug]{ of]hgf 
ePsf]df dWodf~rn ljsf; If]qsf] hgsk'/df Pp6f 
zf]wgfGt/ tYofÍ sfo{zfnf ;DkGg eO;s]sf] 5  . 
afFsL uf]i7Lx¿ lgs6 eljiod} sf7df8f} / kf]v/fdf 
;DkGg ul/g] ePsf 5g\  . rLgsf] :jzfl;t If]q 
ltAatdfkm{t x'g] g]kfn rLg Jofkf/df /x]sf ;d:ofx¿ 
klxrfg ug]{ / Jofkfl/s ultljlwnfO{ a}+lsË dfWodaf6 
;~rfng u/fpg] pkfox¿ kQf nufpg g]kfn /fi6« 
a}+sn] ljb]zL ljlgdo ljefu / cg';Gwfg ljefusf] 
zf]wgfGt/ dxfzfvfaf6 ;+o'Qm ¿kdf Ps cWoog 
z'¿ u/]sf] 5  . pQm cWoogsf] ;Dk"0f{ sfo{ ;dfKt 
eO{ clGtd k|ltj]bg tof/ x'g] qmddf 5 . zf]wgfGt/ 
tYofÍ tof/ ug{ cfOk/]sf ;d:ofx¿nfO{ ;dfwfg 
u/L cGt/f{li6«o:t/sf] zf]wgfGt/ tYofÍ tof/ kfg{ 
cGt/f{li6«o d'›fsf]ifaf6 k|fKt k|fljlws ;xof]u cGtu{t 
Ps ;Nnfxsf/åf/f cfˆgf] sfo{ z'¿ eO;s]sf] 5  . 
;Nnfxsf/sf] ;]jf Ps jif{ cjlwsf] /xg]5 / pQm 
cjlwdf zf]wgfGt/ tYofÍdf /x]sf sdhf]/Lx¿ x6fO{ 
cGt/f{li6«o :t/sf] dfkdf k'Ug] u/L ;'wf/ x'g] ck]Iff 
/flvPsf] 5 .

cg';Gwfg tyf k|sfzg

g]kfn /fi6« a}+sn] ;do;fk]If ljljw 
cg';Gwfgd"ns cWoogx¿ ub}{ cfPsf] 5  . o;} 
;Gbe{df o; jif{ ul/Psf ljz]if cWoogx¿df 
æljQLo ;xsf/L ;+:yfx¿sf] jt{dfg cj:yf, ;d:of 
tyf ;dfwfgsf pkfox¿Æ , æk|d'v s[lif pTkfbgsf] 
nfutdf /f;folgs dnn] cf]u6]sf] c+zÆ, æljZj Jofkf/ 
;ª\u7g / g]kfnÆ, æj}b]lzs /f]huf/, /]ld6]G; cy{tGq 

/ g]kfnÆ cflb cWoogx¿ k"/f eO;s]sf 5g\ eg] 
æg]kfndf df}lb|sLs/0fsf] cj:yfÆ tyf æg]kfn ltAat 
Jofkf/Æ cflb cWoogx¿ k"/f x'g] qmddf 5g\ .

o; cnfjf g]kfn /fi6« a}+sn] tYofÍ tyf 
cg';Gwfg;DaGwL ljj/0f / k|ltj]bgx¿ lgoldt ¿kdf 
k|sfzg u/L ;"rgf / hfgsf/L ;Dk|]if0f ub}{ cfPsf] 5 .

pk;+xf/

g]kfn /fi6« a}+s cfufdL lbgx¿df klg ljutdf 
em}+ s'zn df}lb|s clwsf/Lsf] e"ldsf ;Ifd 9ª\uaf6 
lgjf{x ug{ k|oTgzLn /xg]5 . ljut Ps jif{df b]zsf] 
cfly{s l:yltdf s]xL lzlyntf b]vfkl//x]sf] ;Gbe{df 
g]kfn /fi6« a}+sn] cfˆgf] shf{ gLlt tyf b/df s]xL 
nrstf ckgfO{ cy{tGqdf ;fwgsf] oyf]lrt k|jfx 
x'g ;sf];\ eGg] p2]Zodf cfˆgf] Wofg s]lG›t /fVof] . 
cGo s'/fsf cnfjf k'gs{hf{b/sf] s6f}tL o;sf] HjnGt 
pbfx/0f xf] t/ o;/L gLltut x]/k]m/ ubf{ g]kfn 
/fi6« a}+sn] cfly{s :yfloTj sfod ug]{ p2]ZonfO{ 
;jf{lws dxŒj lbPsf] 5  . g]kfn /fi6« a}+sn] ljut 
s]xL ;dob]lv sfod ug{ ;s]sf] cfGtl/s tyf afXo 
:yfloTjsf] ;Gbe{df xfn}sf cfly{s kl/;"rsx¿af6 
cfly{s j[l4 k|d'v r'gf}tL b]lvPsf] ;Gbe{df cfly{s 
:yfloTjnfO{ vnn gk'¥ofpg] u/L nlrnf] df}lb|s 
gLltsf] sfof{Gjogdfkm{t cfly{s j[l4b/ ;3fp k'¥ofpg] 
k|of; ul/Psf] xf] .

g]kfn /fi6« a}+sn] ljQLo If]q ;'wf/ sfo{qmdnfO{ 
Jofjxfl/s ¿kaf6 cufl8 a9fpFb} nu]sf] 5 . g]kfnsf] 
a}+lsË If]q a9L :j:y, ;Ifd / s'zn xf];\ eGg] p2]Zon] 
g]kfn /fi6« a}+sn] jfl0fHo a}+sx¿sf] nufgL, shf{, 
c;'nLnufot ljleGg If]qsf] ;'wf/ tyf k|efjsf/L 
cg'udgsf nflu lg/Gt/ k|of; ul//x]s]f 5 . ;ª\VofTds 
¿kdf j[l4 x'Fb} uPsf ljQLo ;+:yfx¿n] gofF gofF ljQLo 
pks/0fx¿ klg k|of]udf NofPsf 5g\  . ltgLx¿sf] 
lg/Gt/ lg/LIf0f tyf ;'kl/j]If0f ug'{ klg g]kfn /fi6« 
a}+ssf] bfloTj x'g cfpF5 . pknAw ;fwgsf] clwstd 
pkof]uåf/f Jofks cfwf/ ePsf] lbuf] / pRr cfly{s 
j[l4sf] ckl/xfo{tf Psflt/ 5 eg] csf]{lt/ cfly{s 
j[l4af6 l;lh{t k|ltkmn Pj+ cj;/x¿df ax';ª\Vos 
;fwgxLg Pj+ ljkGgju{sf] kx'Fr a9fpg cfjZos 
b]lvG5  . b]zsf] hg;ª\Vofsf] emG8} cfwf efu 9fSg] 



302÷g]kfn /fi6« a}+s

u|fdL0f ljkGgju{n] cfly{s lqmofsnfkx¿af6 k|ToIf 
kmfObf p7fpg g;s]sf]n] ljQLo ;+:yfx¿ zx/d'vL / 
d'gfkmfd'vL dfq geO{ g]kfnsf] u|fdL0f If]qdf b]lvPsf] 
ljQLo cfjZostfnfO{ k"lt{ ug{ ljQLo ;+:yfx¿n] 
;f]xL cg'¿k cfkm"nfO{ ¿kfGtl/t ug{'kg]{ x'G5  . 
u|fdL0f ljkGgju{sf] cfly{s:t/ psf:g] p2]Zon] g]kfn 
/fi6« a}+sn] ul/aL lgjf/0f;DaGwL ljljw sfo{qmdx¿ 
;~rfng ul/cfPsf]df cfufdL lbgx¿df klg tL 
sfo{qmdx¿nfO{ lg/Gt/tf lbOg]5 .

ljZjJofkL¿kdf cfPsf] dGbL, j}b]lzs Jofkf/ 
/ ko{6gnufotsf cfly{s If]qn] ef]Ug'k/]sf ljljw 
sl7gfOx¿sf sf/0f a9\b} uPsf] cfly{s lzlyntf 
d'n'ssf] nflu clxn] h6Ln / r'gf}tLk"0f{ sfo{ ePsf] 
5 . o;} ;Gbe{nfO{ b[li6ut u/L g]kfn /fi6« a}+sn] cfˆgf] 
df}l›s gLltdf s]xL nrstf b]vfPsf] xf]  . ;dli6ut 

cfly{s :yfloTjdf k|lts"n c;/ gkg]{ u/L d'n'ssf] 
cfly{s ultljlwdf ;sf/fTds k|efj kfg]{ p2]Zo cfufdL 
lbgx¿df klg oyfjt\ g} /xg]5 . cfly{s :yfloTjsf 
cfwf/e"t ;"rsfÍx¿ k|lts"n /xg uPsf] v08df 
df}l›s gLltsf pks/0fx¿df ;f]xL cg'¿k cfjZos 
kl/jt{g u/L cfly{s :yfloTj k|flKttkm{ pGd'v df}lb|s 
gLlt g]kfn /fi6« a}+sn] efjL lbgx¿df klg ckgfpg] 
g} 5 . lau|Fbf] cfGtl/s tyf afXo kl/l:ylt / ;'/Iffsf] 
sf/0f nufgLsf] jftfj/0f aGg g;s]sf] ;Gbe{df lgs6 
eljiod} of] cj:yfdf ;'wf/ cfpg ;Sof] eg] lgZro 
klg nufgLsf] nflu ljZjf;sf] jftfj/0f l;h{gf x'g 
;sL nufgL j[l4åf/f cfly{s ultljlw a9fO{ g]kfnsf] 
cy{tGq / g]kfnLx¿sf] cfly{s cj:yfdf l5§} ;'wf/sf] 
;Í]t b]lvg] s'/fdf g]kfn /fi6« a}+s cfzfjfbL 5 .

j}zfv !$, @)%(

∗∗∗
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∗ g]kfn /fi6« a}+ssf] $* cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= ltns /fjnn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!= 	 g]kfn /fi6« a}+s cfh $* cf}+ jif{df k|j]z 
u/]sf] o; ;'vb cj;/df d a}+ssf ;d:t 
;xof]uL Pj+ z'e]R5'sx¿k|lt xflb{s s[t1tf 
1fkg ug{ rfxG5'  . a}+sn] cfufdL lbgx¿df 
cem ;lqmotfsf ;fy cfˆgf pQ/bfloTjx¿ k"/f 
ug{df oxfFx¿sf] z'esfdgf k|]/0ffsf] ;|f]t aGg]5 
eGg] ljZjf; o; z'e cj;/df bf]xf]¥ofpg 
rfxG5'  . b]zdf zflGt ;'/Iffsf] l:ylt k|lts"n 
eO{ vf;u/L u|fdL0f If]qdf ljQLo tyf e'QmfgL 
k|0ffnL g/fd|f];Fu k|efljt eO/x]sf] cj:yfdf 
;d]t a}+ssf] k|of;sf] sf/0f ;dli6ut cfly{s 
;Gt'ng vnalng kfPg  . ;dli6ut cfly{s 
;+/rgf Pj+ Joj:yfdf cg's"n l:ylt agfO{ /fVg] 
o; a}+ssf] k|of;df >L % sf] ;/sf/ nufot 
oxfFx¿ ;a}af6 k|fKt ;xof]uk|lt a}+ssf] tkm{af6 
cfef/ JoQm ub{5' .

@= 	 ljut s]xL dlxgf otfb]lv d'n'sdf axfnL 
ePsf] zflGt ;'/Iffsf] l:yltn] cfly{s If]qdf 
gofF pT;fx hufPsf] 5 . u}/cfly{s sf/sx¿n] 
ubf{ v:sFb} uO/x]sf] cy{Joj:yfdf ;'wf/sf 
;ª\s]tx¿ b]lvPsf 5g\  . b]zsf] ;dli6ut 
cfly{s :yfloTj clej[l4 ug{df a}+ssf] e"ldsf 
k|efjsf/L /x]sf] 5 . ljQLo k|0ffnLsf] lj:tf/, 
;'wf/ / :yfloTjsf] If]qdf klg a}+sn] pNn]vgLo 
pknlAw xfl;n u/]sf] 5  . a}+s tyf ljQLo 
If]qsf] hf]lvd sd ug{ a}+ssf] lgodg, lg/LIf0f, 
;'kl/j]If0f / cg'udg sfo{ lbg k|ltlbg ;an 
aGb} uPsf] 5  . o; a}+sn] ljut Ps jif{sf] 
cjlwdf sfof{Gjogdf NofPsf gLltut Joj:yf 
/ sfo{qmdx¿ nufot o; a}+såf/f ;Dkflbt 
cGo dxŒjk"0f{ sfo{x¿ ;DaGwdf s]xL k|sfz 

kfg]{ hdsf]{ oxfF u/]sf] 5' . o;} qmddf ;j{k|yd 
ljut s]xL jif{otf ljZj cy{tGqdf b]vfk/]sf 
cfly{s ljsf;qmdx¿af/] ;+lIfKtdf rrf{ ug{ 
rfxG5' .

#= 	 ;g\ @))) df xfl;n ePsf] $=& k|ltztsf] 
ljZjsf] cfly{s j[l4b/ ljleGg k|lts"n sf/0fx¿n] 
ubf{ ;g\ @))! df @=# k|ltztdf ;Lldt /Xof] . 
;g\ @))@ df cfly{s lqmofsnfkx¿df lj:tf/ 
eO{ ljZjsf] cfly{s j[l4b/ # k|ltzt k'Uof]  . 
ljZj Jofkf/nufot cf}Bf]lus pTkfbgdf 
cfPsf] lzlyntf, z]o/ ahf/x¿df b]lvPsf] 
qmlds ;ª\s'rg / O/fs o'4h:tf hf]lvd / 
cl:y/tfhGo sf/0fx¿n] ubf{ vf;u/L ljsl;t 
d'n'sx¿df cfly{s lj:tf/sf] ult ;':t aGg 
k'u]sf] 5 . pkef]usf] j[l4b/ Tolt a9\g g;s]sf] 
eP tfklg l:y/ k"FhL lgdf{0fsf] /ˆtf/ a9\g 
yfn]sf] 5  . cfly{s lj:tf/sf] qmd a9\g hfg] 
cg'dfg ul/P tfklg ljQLo cl:y/tf sfod} 
/x]sf] 5 . oL ;a} sf/0fx¿n] ubf{ ;g\ @))# sf 
nflu cGt/f{li6«o d'›fsf]ifn] o; cufl8 cg'dfg 
u/]sf] #=& k|ltzt cfly{s j[l4sf] t'ngfdf #=@ 
k|ltzt dfq j[l4b/ xfl;n x'g] ;+zf]lwt cg'dfg 
/x]sf] 5 . To:t} ;g\ @))$ df cfly{s j[l4b/df 
;'wf/ eO{ $=! k|ltzt k'Ug] k|If]k0f /x]sf] 5 . 
d"No j[l4sf] b/df l:y/tf cfpg] cg'dfg /x] 
tfklg ljZj cy{tGqdf l;lh{t x'g;Sg] ;DefJo 
c;Gt'ngx¿nfO{ Go"g ug{ tyf ljZjsf] 
;du| cfly{s j[l4b/df ck]lIft ;'wf/ Nofpg] 
p2]Zotkm{ cfly{s gLltx¿nfO{ lgb]{lzt ug{ 
cGt/f{li6«o ;d'bfo ;r]i6 /xg'kg]{ cj:yf /x]sf] 
5  . Pl;ofnL ljsf;f]Gd'v d'n'sx¿df cfly{s 

 $* cf}F jflif{sf]T;j, @)^)

;dli6ut cfly{s ;+/rgfsf] ;'b[9Ls/0f / ljQLo If]qsf] 
:yfloTjsf nflu g]kfn /fi6« a}+ssf] sl6a4tf∗
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j[l4b/ ;g\ @))@ df ^=% k|ltzt /x]sf]df ;g\ 
@))# df ^=# k|ltzt / ;g\ @))$ df ^=% 
k|ltzt k'Ug] cg'dfg 5 . blIf0f Pl;ofdf cfly{s 
j[l4b/ ;g\ @))@ df $=& k|ltzt /x]sf]df ;g\ 
@))# df %=! k|ltzt tyf ;g\ @))$ df %=* 
k|ltzt k'Ug] k|If]k0f /x]sf] 5 . g]kfnsf l5d]sL 
d'n'sx¿ ef/t / rLgdWo] ;g\ @))@ df 
ef/tdf cfly{s j[l4b/ $=( k|ltzt / rLgdf 
* k|ltzt /Xof]  . ;g\ @))# / ;g\ @))$ 
df cfly{s j[l4b/ ef/tdf qmdzM %=! k|ltzt 
/ %=( k|ltzt x'g] k|If]k0f /x]sf] 5  . rLgdf 
cfly{s j[l4b/ b'j} jif{x¿df &=% k|ltzt xfl;n 
x'g] k|If]k0f 5 . g]kfnsf] cfly{s j[l4b/ cfly{s 
jif{ @)%^÷%& df ^=! k|ltzt / @)%&÷%* 
df $=* k|ltzt /x]sf]df @)%*÷%( df —)=^ 
k|ltzt /Xof] . rfn" cfly{s jif{ @)%(÷^) df 
cfly{s j[l4b/df s]xL ;'wf/ eO{ @=% k|ltzt 
k'Ug] cg'dfg 5  . cfly{s jif{ @)^)÷^! df 
cfly{s j[l4b/ $=% k|ltzt k'Gg] k|If]k0f /x]sf] 
5 . 

$= 	 pkef]Qmf d"No j[l4b/ ;g\ @))@ df ljsl;t 
d'n'sx¿df !=% k|ltzt, ljsf;f]Gd'v 
d'n'sx¿df %=$ k|ltzt / blIf0f Pl;ofdf $=& 
k|ltzt /Xof] . of] j[l4 ljsl;t d'n'sx¿df ;g\ 
@))# df !=( k|ltzt / ;g\ @))$ df !=& 
k|ltzt, To:t} ljsf;f]Gd'v d'n'sx¿df qmdzM 
%=* k|ltzt / %=! k|ltzt tyf blIf0f Pl;ofdf 
qmdzM %=! k|ltzt / %=* k|ltzt /xg] k|If]k0f 
5  . d"No j[l4b/ ;g\ @))@ df ef/tdf $=# 
k|ltzt /x]sf]df ;g\ @))# df $=! k|ltzt / 
;g\ @))$ df %=% k|ltzt k'Gg] k|If]k0f 5  . 
To:t}, rLgdf d"No j[l4b/ ;g\ @))@ df )=* 
k|ltztn] C0ffTds ePsf]df ;g\ @))# df )=@ 
k|ltztn] / ;g\ @))$ df !=% k|ltztn] a9\g] 
k|If]k0f /x]sf] 5 . g]kfnsf] d"No j[l4b/ cfly{s 
jif{ @)%^÷%& df #=% k|ltzt, @)%&÷%* 
df @=$ k|ltzt / @)%*÷%( df @=( k|ltzt 
/x]sf]df rfn" cfly{s jif{df %=) k|ltzt;Dd 
k'Ug ;Sg] tyf cfly{s jif{ @)^)÷^! df $ 
k|ltzt /xg] k|If]k0f 5 .

%= 	 g]kfndf zflGt ;'/Iffsf] cToGt k|lts"n cj:yfn] 
ubf{ cfly{s jif{ @)%*÷%( df ljut !( jif{otf 
cyf{t\ cfly{s jif{ @)#(÷$) kl5 klxnf] k6s 
cfly{s j[l4b/ C0ffTds eof] . ;fy} cfly{s jif{ 
@)%*÷%( df cfly{s jif{ @)%@÷%# kl5 klxnf] 
k6s zf]wgfGt/ 3f6f;d]t eof]  . s[lifIf]qsf] 
pTkfbg j[l4b/ cfly{s jif{ @)%&÷%* sf] %=% 
k|ltztaf6 cfly{s jif{ @)%*÷%( df df};dL 
k|lts"ntfsf] sf/0f @=@ k|ltztdf ;Lldt /Xof] . 
czflGt, c;'/Iff, clglZrttf / cl:y/tfhGo 
;d:ofx¿sf sf/0f nufgL / pTkfbgdf k|lts"n 
k|efj k¥of]  . lgof{thGo cf}Bf]lus j:t'x¿sf] 
pTkfbgdf b]lvPsf] sdLsf ;fy} lgof{t tyf 
cfoft Jofkf/df cfPsf] x|f; / cGt/f{li6«o 
cftª\sjfbsf sf/0f ko{6gIf]qdf kg{ uPsf] 
k|lts"n k|efjn] ubf{ s'n ufx{:Yo pTkfbgsf] 
Jofkf/ tyf ko{6g pkIf]q !)=* k|ltztn] / 
pTkfbg pBf]u pkIf]q (=( k|ltztn] 36\g 
uof]  . kmn:j¿k cfly{s jif{ @)%*÷%( df 
u}/s[lifIf]qsf] pTkfbg cfly{s jif{ @)%&÷%* 
sf] :t/af6 pRr ultn] 36\g uO{ @=$ k|ltztn] 
C0ffTds aGg k'Uof]  . cfly{s jif{ @)%&÷%* 
df u}/s[lifIf]qsf] pTkfbg $=# k|ltztn] a9]sf] 
lyof]  . cfly{s jif{ @)%*÷%( df ;/sf/L 
ljQIf]qtkm{ /fh:j kl/rfngsf] j[l4b/ #=@ 
k|ltztdf ;Lldt /xL vf;u/L zflGt ;'/Iffsf] 
nflu ;fwgsf] a9\bf] cfjZostf k"/f ug'kbf{ 
;fwf/0f vr{sf] j[l4b/ !#=^ k|ltzt k'Ug uof] . 
;du|df o;af6 clwljsif{ /sd a9\g uof]  . 
zflGt ;'/Iffsf] cj:yf cToGt lalu|Psf]n] 
sltko lhNnfdf ljsf; lgdf{0fsf sfo{x¿ 
;~rfng ug{ g;lsPsf] / j}b]lzs ;fwg 
kl/rfngdf ;d]t 7"nf] lu/fj6 cfPsf] sf/0f 
ljsf; vr{sf] kl/df0f 36\g uof]  . kmn:j¿k 
cfly{s j[l4b/df ;d]t k|lts"n k|efj kg{ uof] .

^= 	 cy{tGqn] ;fdgf ug{ kl//x]sf] o:tf] sl7g 
kl/l:yltnfO{ dWogh/ u/L cfly{s :yfloTj 
;'lglZrt ub}{ ljQLo ;fwgsf] dWo:ytf nfut 
36fpg / cy{tGqnfO{ ;Dej eP;Dd ult k|bfg 
ug{ @)%( c;f/ #@ ut] cfly{s jif{ @)%(÷^) 
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sf] df}l›s gLlt tyf sfo{qmddfkm{t df}l›s, 
a}+lsË, ljQLo / ljb]zL ljlgdo;DaGwL ljleGg 
gLltut Joj:yfx¿ nfu" ul/of]  . o;cGtu{t 
k|d'v ¿kdf cy{tGqdf cfjZos t/ntf k|jfxsf 
nflu clgjfo{ df}Hbft cg'kft 36fOof] / ?U0f 
pBf]usf nflu k'gs{hf{sf] Joj:yf ul/of] . jfl0fHo 
a}+snufot cGo ljQLo ;+:yfx¿df ljQLo 
Joj:yfkgsf If]qdf :jfoQtf, Jofj;flostf / 
pQ/bfloTj clej[l4 ug]{ nufotsf ljQLoIf]q 
;'wf/ sfo{qmdsf p2]Zox¿ k"/f ug{ a}+lsË / 
ljQLo If]qdf lgodg, ;'kl/j]If0f / Joj:yfkg 
;'wf/;DaGwL ljleGg Joj:yfx¿ sfof{Gjogdf 
NofOPsf] 5 .

&= 	 b]zsf] ljQLo k|0ffnLdf dxŒjk"0f{ lx:;f 
cf]u6]sf t/ ljQLo ;d:ofdf h]lnPsf b'O{ 
7"nf jfl0fHo a}+s -/fli6«o jfl0fHo a}+s / g]kfn 
a}+s lnld6]8_ sf] ljQLo l:yltdf ;'wf/ ug{ oL 
a}+sx¿sf] Joj:yfkg s/f/df ;~rfng u/fpg] 
qmddf ljb]zL Joj:yfkg ;d"xn] g]kfn a}+s 
lnld6]8sf] Joj:yfkg sfo{ ;~rfngsf] yfngL 
u/]sf] cf7 dlxgf k"/f eof] eg] /fli6«o jfl0fHo 
a}+sdf @)%( df3 @ b]lv ljb]zL k|d'v sfo{sf/L 
clws[t tyf lghsf ;xof]uLx¿n] sfof{/De 
u/]sf 5g\ . o; afx]s g]kfn /fi6« a}+ssf] Re-
engineering sfo{qmdsf] nflu ;Nnfx lbg 
cd]l/sL ;+:yf IOS Partners nfO{ 5gf}6 u/L 
ut df3 @# ut] IOS Partners / g]kfn /fi6« 
a}+saLr ;Demf}tf eO{ @)%( kmfu'g !& b]lv 
g]kfn /fi6« a}+ssf] Re-engineering ;DaGwL 
sfd z'¿ eO;s]sf] 5  . o; ;+lIfKt rrf{sf 
;fy} g]kfn /fi6« a}+sn] ljut ! jif{df ljleGg 
gLlt tyf sfo{qmdx¿dfkm{t cfly{s :yfloTj, 
ljQLo If]qsf] ljsf; / :j:ytf, ljb]zL 
ljlgdo Joj:yfkg tyf zf]wgfGt/ ;'b[9Ls/0f, 
ljQLoIf]q ;'wf/ / cGo ljljw If]qdf u/]sf 
k|of; / pknlAwx¿sf ;DaGwdf s]xL lj:tf/df 
ljj]rgf ug{ rfxG5' .

cfly{s j[l4 tyf If]qut of]ubfg

*= 	 cfGtl/s c;'/Iff tyf cy{Joj:yfdf cfPsf] 

clglZrttfsf] sf/0fn] ubf{ ut cfly{s jif{b]lv 
g} u}/s[lifIf]q cGtu{tsf ljz]if u/L pTkfbg 
pBf]u / Jofkf/, xf]6n / /]i6'/fF tyf ko{6g;Fu 
;DalGwt pkIf]qx¿ cToGt k|lts"n¿kdf 
k|efljt ePsf] sf/0f cfly{s jif{ @)%*÷%( 
df oyfy{ s'n ufx{:Yo pTkfbg C0ffTds ePsf] 
Joxf]/f dfly g} pNn]v ul/;s]sf] 5'  . rfn" 
cfly{s jif{df df};d Tolt cg's"n gePsf sf/0f 
k"jf{~rn / klZrdf~rn afx]s cGo ljsf; 
If]qx¿df wfgsf] e"–If]q tyf pTkfbg 36\g 
uPsf] 5 t/ ds}, ux'F, t]nxg / bnxgh:tf 
vfBfGg tyf gub]afnLsf] pTkfbgdf j[l4 x'g] 
cg'dfg ul/Psf] 5 . g]kfn / ef/taLr ;DkGg 
jfl0fHo ;lGwkZrft\ jg:klt £o", tfdfsf] tf/, 
lh+s cS;fO8 / Pqm]lns ofg{df ef/t lgof{tsf 
nflu sf]6f k|0ffnL nfu" ePkZrft\ oL j:t'x¿sf] 
ef/ttkm{sf] lgof{tdf lzlyntf cfPsf] 5  . 
b]zsf] j}b]lzs d'b|f cfh{gdf pNn]vgLo 
of]ubfg /x]sf] ko{6gIf]q cfGtl/s tyf afXo 
sf/0fx¿n] ubf{ gsf/fTds ¿kn] k|efljt 
ePsf]df xfn b]zdf zflGt ;'/Iffsf] cj:yfdf 
qmdzM ;'wf/ x'Fb} cfPsf] ;Gbe{df b]zsf] ko{6g 
tyf pTkfbgd"ns lqmofsnfkx¿df ;sf/fTds 
k|efj kg]{ ;Defjgf a9]sf] 5  . xfn;Dd 
k|fKt pTkfbg ultljlw;DaGwL tYofÍx¿sf] 
cfwf/df rfn" cfly{s jif{df s[lifIf]qsf] pTkfbg 
@=^ k|ltzt / u}/s[lifIf]qsf] pTkfbg @=$ 
k|ltzt;Ddn] j[l4 x'g] cg'dfg /x]sf]n] ut 
cfly{s jif{df )=^ k|ltztn] C0ffTds /x]sf] 
oyfy{ s'n ufx{:Yo pTkfbg rfn" cfly{s jif{df 
@=% k|ltzt xf/fxf/Ldf j[l4 x'g] cg'dfg 
/x]sf] 5 h'g j[l4b/ bzf}F of]hgfn] kl/nlIft 
u/]sf] Go"gtd $=# k|ltzt / clwstd ^=@ 
k|ltzteGbf sd /x]sf] 5 . cfGtl/s tyf afXo 
cj:yfdf qmdzM ;'wf/sf ;ª\s]tx¿ b]vfk/]sfn] 
ljut cfly{s jif{df @=$ k|ltztn] C0ffTds 
/x]sf] u}/s[lifIf]qsf] j[l4b/ rfn" cfly{s jif{df 
@=$ k|ltztn] a9\g] cg'dfg ul/Psf] xf] .

(= 	 rfn" cfly{s jif{ @)%(÷^) sf] xfn;Dd 
k|fKt kl/;"rsx¿sf] cfwf/df s]xL cf}Bf]lus 
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j:t'x¿sf] pTkfbgdf j[l4 ePsf] x'Fbf u}/
s[lifIf]qsf] j[l4b/ a9\g hfg] cg'dfg ul/Psf] 
xf]  . rfn" cfly{s jif{df tof/L kf]zfs, lrof, 
t]n, h'6hGo j:t', ;fa'g, sfuh, la:s'6, 
sGk]mS;g/L, ;nfO{h:tf j:t'x¿sf] pTkfbgdf 
j[l4 ePsf] 5 eg] jg:klt £o", l;Gy]l6s sk8f, 
Knfli6ssf efF8f, kf]lnlyg kfOk, k|zf]lwt 5fnf, 
cfNd'lgod efF8f, r'/f]6, dlb/f cflb j:t'x¿sf] 
pTkfbg 36]sf] 5 . d'Vo lgof{thGo j:t'x¿dWo] 
tof/L kf]zfssf] lgof{t cl3Nnf] cfly{s jif{sf] 
t'ngfdf pNn]vgLo ¿kdf a9]sf] 5 eg] pmgL 
un}+rf / kl:dgfsf] lgof{tdf sdL cfPsf] 
5  . ko{6s cfudgdf pNn]Vo sdL, ljsf; 
vr{df s6f}tL, g]kfn–ef/taLr ;DkGg gofF 
jfl0fHo ;lGw / cGt/f{li6«o cfly{s ultljlwdf 
cfPsf] lzlyntfsf sf/0f cf}Bf]lus pTkfbgdf 
gsf/fTds c;/ k/] tfklg xfn} b]zdf zflGt 
;'/Iffsf] cj:yfdf ;'wf/ x'Fb} uPsf] / nufgL 
clej[l4sf nflu cg's"n jftfj/0f aGb} uPsf] 
;Gbe{df ;du| cf}Bf]lusIf]q lj:tfl/t x'g] 
b]lvG5 . rfn" cfly{s jif{sf] k|yd qodf;b]lv 
b]zsf] ;a}eGbf 7"nf] !$$ d]ufaf6 Ifdtfsf] 
sfnLu08sL …PÚ ljB't\ cfof]hgfsf] clGtd 
r/0fsf] pTkfbg -$* d]ufjf6_ z'¿ eO{ ;f] 
cfof]hgf k"0f{ Ifdtfsf ;fy ;~rfngdf cfPsf] 
/ o;} cfly{s jif{ leqdf yk #)=% d]ufaf6 
-OG›fjtL t];|f] &=% d]ufjf6, lrlnd] @) d]ufaf6 
/ lkn'jf vf]nf # d]ufjf6_ ljB't\ pTkfbg x'g] 
ePaf6 ljB't\ pkIf]qsf] j[l4b/ %=% k|ltzteGbf 
a9L x'g] cg'dfg 5 . To;}u/L lgdf{0f, oftfoft 
tyf ;~rf/, ljQ tyf 3/hUuf / ;fd'bflos 
Pj+ ;fdflhs ;]jf pkIf]qx¿sf] j[l4b/ cl3Nnf] 
cfly{s jif{eGbf s]xL a9\g] cg'dfg /x]sf] 5 . 

!)= 	 /fli6«o cy{tGqdf pNn]vgLo of]ubfg 
/x]sf] ko{6gIf]q ljleGg cfGtl/s tyf afXo 
sf/0fx¿af6 g/fd|f];Fu k|efljt eO{ ;g\ @))! 
sf] t'ngfdf ;g\ @))@ df xjfOdfu{af6 cfPsf 
ko{6sx¿sf] ;ª\Vof @&=& k|ltztn] 36]sf] 5 . 
xjfOdfu{ eP/ cfpg] s'n ko{6sx¿dWo] ;g\ 
@))@ df ef/tLo ko{6sx¿sf] ;ª\Vof @=@ 

k|ltztn] a9]sf] eP tfklg cGo d'n'sx¿af6 
cfPsf ko{6sx¿sf] ;ª\Vof #%=* k|ltztn] 
36]sf] 5  . zflGt ;'/Iffsf] l:yltdf cfPsf] 
;'wf/sf sf/0f ;g\ @))# sf] k|yd b'O{ dlxgfdf 
xjfOdfu{ eP/ cfpg] ko{6s ;ª\Vof cl3Nnf] 
jif{sf] t'ngfdf a9L /x]sf] sf/0fn] o; jif{ 
ko{6s cfudg ;ª\Vofdf j[l4 x'g] cg'dfg 5 .

df}lb|s l:ylt

!!= 	 df}l›s l:ylttkm{ rfn" cfly{s jif{sf] k|yd 
cf7 dlxgfdf ut cfly{s jif{sf] o;} cjlwsf] 
t'ngfdf v'b j}b]lzs ;DklQ a9\g uPsf]n] 
df}l›s lj:tf/sf] ult a9\g yfn]sf] 5  . v'b 
j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg 
;dfof]hg u/L_ #=$ k|ltztn] a9]sf] 5 . ut 
jif{sf] ;f]xL cjlwdf v'b j}b]lzs ;DklQ )=@ 
k|ltztn] 36\g uPsf] lyof]  . ljut jif{x¿sf] 
t'ngfdf v'b j}b]lzs ;DklQsf] j[l4b/ a9\g 
uPsf]n] lj:t[t d'›fk|bfo ut jif{ @=^ k|ltztn] 
a9]sL t'ngfdf o; jif{ %=& k|ltztn] a9\g 
uPsf] 5  . ;ª\s'lrt d'›fk|bfo eg] ut jif{ 
*=# k|ltztn] a9]sf]df o; jif{ #=! k|ltztn] 
dfq a9\g uPsf] 5  . ;ª\s'lrt d'›fk|bfodf 
;ª\s'rgsf/L k|efj kfg]{ cfjlws lgIf]k ut jif{ 
)=@ k|ltztn] 3f6]sf]df o; jif{ &=! k|ltztn] 
a9\g uPsf]n] o; jif{ ;ª\s'lrt d'›fk|bfosf] 
lj:tf/ sd /xg uPsf] xf]  . d'›fsf] j[l4b/ 
36]sf], s'n lgIf]k -rNtL tyf d'2tL_ sf] j[l4b/ 
a9]sf]n] d"No l:y/tfsf] jftfj/0f sfod /xL 
a}+lsË k|0ffnLaf6 ljQLo dWo:yLs/0fsf] sfo{df 
cg's"n of]ubfg k'Ug uPsf] b]lvG5  . ;fy}, 
o;af6 pkef]ueGbf art / nufgLk|lt ;fwgsf] 
k|jfx a9\g uPsf] kmn:j¿k eljiodf nufgL 
clej[l4 u/L cfly{s lqmofsnfk / pTkfbg 
clej[l4 ug{ tyf cy{tGqnfO{ ultzLn agfpg 
cg's"n jftfj/0f aGb} uPsf] k'li6 x'G5 .

!@= 	 rfn" cfly{s jif{df cfjlws lgIf]ksf] j[l4b/ 
pRr /xg'df ljb]zaf6 k|fKt /]ld6\ofG; /sddf 
j[l4 x'g' k|d'v sf/s /x]sf] 5  . ut cfly{s 
jif{sf] k|yd ^ dlxgfdf ?= ( ca{ $) s/f]8 
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/x]sf] /]ld6\ofG; o; cfly{s jif{sf] ;f]xL cjlwdf 
##=# k|ltztn] a9]/ ?= !@ ca{ %# s/f]8 
k'u]sf] 5 . df}l›s If]qsf] lghL If]qdflysf] bfaL 
ut jif{sf] k|yd cf7 dlxgfdf !=^ k|ltztn] 
a9]sf] t'ngfdf o; jif{sf] ;f]xL cjlwdf lgs} 
pRrb/ (=# k|ltztn] a9Þ]sf] 5 . b]zdf cfly{s 
lqmofsnfk lj:tf/ x'Fb} hfg yfn]sf] jftfj/0fdf 
jfl0fHo a}+sx¿n] shf{df ljljwLs/0f NofPsf / 
cfoft shf{df klg j[l4 ePsf]n] df}l›s If]qsf] 
lghL If]qdflysf] bfaL k|j4{g ug{ cfjZos 
jftfj/0f aGg uPsf] 5 . ;fy}, (! lbg] 6«]h/L 
lansf] efl/t cf};t Aofhb/ ut jif{sf] df3sf] 
%=@) k|ltztsf] t'ngfdf o; jif{sf] ;f]xL 
dlxgfdf $=)! k|ltzt sfod /x]sf] 5 .

;/sf/L ljQ l:ylt

!#= 	 gub k|jfxdf cfwfl/t tYofÍ cg';f/ ;/sf/L 
ljQ l:ylttkm{ rfn" cfly{s jif{sf] k|yd cf7 
dlxgfdf ut cfly{s jif{sf] ;f]xL cjlwsf] 
t'ngfdf ;fwf/0f vr{sf] ut jif{ !=* k|ltztn] 
j[l4 ePsf] s'n ;/sf/L vr{ o; jif{ )=( 
k|ltztn] x|f; eO{ ?= #* ca{ $! s/f]8df 
;Lldt x'g k'u]sf] 5  . ut jif{ &=$ k|ltztn] 
a9]sf] ;fwf/0f vr{ o; jif{ (=$ k|ltztn] 
a9]sf] 5 eg] ut jif{ !%=% k|ltztn] 36]sf] 
ljsf; vr{ o; jif{ @(=^ k|ltztsf] pRrb/n] 
36]sf] 5 . ut jif{ %)=$ k|ltztn] a9]sf] lk|mh 
vr{ o; jif{ !@=& k|ltztn] 36]sf] 5 . >L % 
sf] ;/sf/sf] s'n ;fwg ut jif{ ^=% k|ltztn] 
a9]sf]df o; cjlwdf (=# k|ltztn] j[l4 eO{ ?= 
#% ca{ #( s/f]8 k'u]sf] 5 . ;fwg kl/rfngsf] 
k|d'v ;|f]tsf] ¿kdf /x]sf] /fh:j ;Íng ut 
jif{ #=) k|ltztn] j[l4 ePsf]df o; jif{ ;'wf/ 
eO{ &=% k|ltztn] a9]/ ?= #! ca{ @& s/f]8 
k'u]sf] 5 . ut jif{sf] t'ngfdf o; jif{ eG;f/ 
tyf cGtMz'Nsh:tf ck|ToIf s/ /fh:jdf j[l4 
ePsf] / u}/s/ /fh:jdf klg pNn]Vo j[l4 
ePaf6 ;du| /fh:j kl/rfngsf] l:yltdf ;'wf/ 
cfPsf] 5 . ut jif{ ?= ! ca{ @@ s/f]8n] /fh:j 
art /x]sf]df o; jif{ ?= &^ s/f]8n] dfq 
/fh:j art ePsf] 5 . j}b]lzs gub cg'bfg 

eg] ut jif{ %%=$ k|ltztn] a9]sf] t'ngfdf 
o; jif{ %@=& k|ltztsf] clt pRrb/n] 36]/ ?= 
! ca{ !% s/f]8 dfq kl/rfng x'g ;s]sf] 5 . 
s'n ;fwg kl/rfng j[l4 ePsf] t/ s'n vr{df 
x|f; cfPsf] x'Fbf ;/sf/L ah]6 3f6f ut jif{sf] 
?= ^ ca{ #& s/f]8sf] t'ngfdf o; jif{ %@=% 
k|ltztn] 36]/ ?= # ca{ @ s/f]8df ;Lldt /x]sf] 
5  . pQm ah]6 3f6fdWo] ?= @ ca{ !@ s/f]8 
j}b]lzs gub C0faf6 / ?= () s/f]8 cfGtl/s 
C0faf6 Joxf]l/Psf] 5 . ut jif{ j}b]lzs gub 
C0f ?= @ ca{ ^# s/f]8 / cfGtl/s C0f ?= # 
ca{ &$ s/f]8 kl/rfng ul/Psf] lyof] . ut jif{ 
?= &( s/f]8sf] clwljsif{ /x]sf]df o; jif{ ¿, 
! ca $$ s/f]8sf] gub art eO{ ;/sf/L ljQ 
;+/rgf ;Gt'lnt cj:yfdf /x]sf] 5 .

pkef]Qmf d"No ;"rsfÍ

!$= 	 zx/LIf]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ 
laGb'ut cfwf/df @)%( kmfu'gdf %=@ k|ltztn] 
a9]sf] 5  . ut jif{ o:tf] d"No ;"rsfÍ #=# 
k|ltztn] dfq a9]sf] lyof]  . t]nhGo j:t'x¿ 
-@@=) k|ltzt_, t/sf/L tyf kmnkm"n -!!=% 
k|ltzt_, vfBfGg -!)=^ k|ltzt_, lzIff -(=# 
k|ltzt_, k]okbfy{ -%=& k|ltzt_ / kz'hGo 
pTkfbg -#=( k|ltzt_ sf] d"No j[l4 ePsf] 
sf/0f o; jif{ d"No ;"rsfª\ssf] j[l4b/ pRr 
/xg uPsf] xf] . ;d"xut d"No ;"rsfÍ laGb'ut 
cfwf/df vfB tyf k]okbfy{ ;d"xsf] ̂ =* k|ltzt 
/ u}/vfB tyf ;]jf ;d"xsf] #=^ k|ltztn] a9\g 
uPsf] 5 . ut jif{ oL ;d"xx¿sf] d"No ;"rsfÍ 
qmdzM $=@ k|ltzt / @=$ k|ltztn] a9]sf] 
lyof] .

!%= 	 @)%( kmfu'g dlxgfdf If]qut d"No laGb'ut 
lx;fan] sf7df8f}+ pkTosf, t/fO{ / kxf8df 
qmdzM #=* k|ltzt, ̂ =$ k|ltzt / $=% k|ltztn] 
a9]sf] 5 . ut jif{ o:tf] ;"rsfÍ qmdzM @=% 
k|ltzt, $=# k|ltzt / !=( k|ltztn] a9]sf] 
lyof]  . o; cjlwdf vfB tyf k]okbfy{ t/fO{ 
/ kxf8df qmdzM $=^ k|ltzt, *=& k|ltzt / 
%=$ k|ltztn] a9\g uPsf] 5 . o;}u/L u}/vfB 
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tyf ;]jf ;d"xsf] d"No ;"rsfª\s qmdzM #=) 
k|ltztf, $=! k|ltzt / #=% k|ltztn] a9]sf] 
5 .

!^= 	 ut cfly{s jif{sf] k|yd cf7 dlxgfsf] cf};t 
d"No j[l4b/ @=( k|ltzt /x]sf]df o; jif{sf] 
;dLIff cjlwdf o:tf] j[l4b/ #=^ k|ltzt /xg 
uPsf] 5  . wfgsf] pTkfbg x|f;f]Gd'v /x]sf], 
zLtnx/sf] sf/0f t/fO{df t/sf/Lsf] pTkfbgdf 
k|lts"n k|efj k/]sf], ef/tdf ;'Vvf df};dsf] 
sf/0f vfBfGg pTkfbgdf x|f; cfO{ d"No j[l4 
ePsf], z}lIfs ;fdfu|Lsf] d"Nodf j[l4 ePsf], 
;"tL{hGo / k]okbfy{df nfUg] u/]sf] s/h:tf 
sf/0fx¿n] ubf{ ut jif{sf] t'ngfdf o; jif{ 
d"Nodf a9L rfk kg{ uPsf] 5 . @)%( r}t !@ 
b]lv nfu" x'g] u/L k]6«f]lnod kbfy{sf] d"Nodf 
ul/Psf] j[l4af6 ;du| d"No laGb'ut cfwf/df 
#=) k|ltztn] a9\g] cg'dfg ul/Psf] 5 oBlk 
@)^) j}zfv & b]lv dl§t]n / l8h]nsL d"Nodf 
s]xL sdL ul/Psf] 5 . pko{'Qm k[i7e"lddf ut 
jif{ jflif{s cf};t @=( k|ltztn] ePsf] d"No 
j[l4 o; jif{ %=) k|ltztsf] xf/fxf/Ldf k'Ug 
;Sg] cg'dfg 5 .

yf]sd"No ;"rsfÍ

!&= 	 /fli6«o yf]sd"No ;"rsfÍ laGb'ut cfwf/df 
@)%( kmfu'gdf %=( k|ltztn] j[l4 x'g uPsf] 
5 . ut jif{ o:tf] ;"rsfÍ #=( k|ltztn] dfq 
j[l4 ePsf] lyof]  . ;d"xut¿kdf s[lif;DaGwL 
j:t'x¿sf] d"No (=$ k|ltztn], cfoftLt 
j:t'x¿sf] d"No #=@ k|ltztn] / :jb]zdf 
pTkflbt j:t'x¿sf] d"No @=@ k|ltztn] a9]sf] 
5 . rfn" cfly{s jif{sf] afFsL cjlwdf Ct'ut 
/ ef/tLo ahf/sf] k|efjnufot k]6«f]lnod 
kbfy{sf] d"No j[l4 / o;af6 cGo j:t'x¿sf] 
d"Nodf kg{;Sg] k|efjnfO{ ;d]t x]bf{ xfn;Dd 
pknAw tYofÍsf] cfwf/df rfn" cfly{s jif{df 
jflif{s cf};t yf]sd"No j[l4b/ $=) k|ltzt x'g] 
cg'dfg 5 .

cGt/f{li6«o Jofkf/ tyf zf]wgfGt/ l:ylt

!*= 	 dfr{ @))@ df ;DkGg ef/t;Fusf] gjLs[t 

;lGwsf sf/0f g]kfnsf s]xL k|d'v lgof{thGo 
j:t'x¿df ;d:of l;h{gf ePsf]n] ef/ttkm{sf] 
lgof{tdf lzlyntf cfP tfklg cGo d'n'stkm{sf] 
lgof{tdf qmlds ;'wf/ eO/x]sfn] lgof{t 36\g] 
b/df dGbtf cfPsf] 5 . rfn" cfly{s jif{sf] k|yd 
cf7 dlxgfdf ut cfly{s jif{sf] ;f]xL cjlwsf] 
t'ngfdf s'n lgof{t $=) k|ltztn] 36L ?= ## 
ca{ %% s/f]8 ;Lldt ePsf] 5  . ut jif{sf] 
o;} cjlwdf s'n lgof{tdf &=* k|ltztn] sdL 
cfPsf] lyof] . o; cjlwdf ef/ttkm{sf] lgof{t 
ut jif{ #!=) k|ltztn] j[l4 ePsf]df o; jif{ 
!$=^ k|ltztn] 36]/ ?= !* ca{ *# s/f]8df 
;Lldt ePsf] 5 tyflk cGo d'n'stkm{sf] lgof{t 
eg] ut jif{ #*=( k|ltztn] 36]sf]df o; jif{ 
!$=# k|ltztn] j[l4 eO{ ?= !$ ca{ &@ s/f]8 
k'u]sf] 5  . b]zut¿kdf ef/ttkm{sf] lgof{t 
cTolws 36\g uPsf]n] s'n lgof{t j[l4 o;/L 
C0ffTds /xg uPsf] xf] . ef/ttkm{sf] lgof{tdf 
sdL cfpg'df To;tkm{ lgof{t x'g] k|d'v j:t'x¿ 
h:t}— jg:klt £o", tfdfsf] tf/ tyf kftf, 
lhª\s cS;fO8, kl:dgf, bGtd~hg, kf]lni6/ 
ofg{ cflbsf] lgof{tdf Jofks sdL cfpg' d'Vo 
sf/0f /x]sf 5g\ . o; cjlwdf cGo d'n'stkm{ 
lgof{t x'g] pmgL un}+rf, kl:dgf tyf k|zf]lwt 
5fnfsf] lgof{tdf sdL cfPsf] eP tfklg tof/L 
kf]zfssf] lgof{tdf pT;fxhgs j[l4 ePsfn] 
To;tkm{sf] lgof{t a9\g ;s]sf] 5 .

!(= 	 ut jif{ *=% k|ltztn] ;ª\s'rg ePsf] s'n 
cfoft ;dLIff cjlwdf !$=* k|ltztn] j[l4 eO{ 
?= *) ca{ !^ s/f]8 k'u]sf] 5 . cfoftdf o;/L 
j[l4 x'g'df k]6«f]lnod kbfy{, vfBfGg, lgdf{0f 
;fdu|Lx¿, b"/;~rf/sf pks/0fx¿, nQfsk8f 
cflbsf] cfoftdf j[l4 ePsf]n] xf] . b]zut ¿kdf 
ef/taf6 ePsf] cfoft ut jif{sf] o;} cjlwdf 
)=$ k|ltztn] 36]sf]df ;dLIff cjlwdf @!=& 
k|ltztn] a9]sf] 5 eg] cGo d'n'saf6 ePsf] 
cfoft ut jif{ !#=% k|ltztn] 36]sf]df rfn" 
jif{ !)=) k|ltztn] j[l4 ePsf] 5  . rfn"jif{ 
lgof{tdf sdL cfPsf] tyf cfoft j[l4 ePsf] 
sf/0f Jofkf/ 3f6f ##=% k|ltztn] pNn]Vo 
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¿kdf j[l4 eO{ ?= $^ ca{ ^! s/f]8 k'u]sf] 5 
eg] lgof{t÷cfoft cg'kft ut jif{sf] %)=) 
k|ltztaf6 36]/ $!=( k|ltztdf ;Lldt ePsf] 
5 . s'n Jofkf/ 3f6fdf ef/ttkm{sf] c+z tLj| 
¿kn] j[l4 eO{ ut jif{sf] !(=# k|ltztaf6 o; 
jif{ #$=& k|ltzt k'u]sf] 5 .

@)= 	 zf]wgfGt/tkm{ rfn" cfly{s jif{sf] k|yd ^ 
dlxgfdf ut jif{sf] ;f]xL cjlwsf] t'ngfdf v'b 
6«fG;km/ cfodf j[l4 ePsf] eP tfklg Jofkf/ 
3f6fdf pNn]Vo j[l4 ePsf] tyf v'b ;]jf 
cfodf sdL cfPsf] s/f0f rfn" vftf 3f6fdf 
lgs} lj:tf/ x'g uPsf] 5  . v'b ;/sf/L k"FhL 
cfk|jfxdf sdL cfPsf] eP tfklg ljljw k"FhL 
cfk|jfx pNn]Vo dfqfdf a9\g uPsf]n] k|yd cf7 
dlxgfdf ?= # ca{ # s/f]8sf] zf]wgfGt/ art 
ePsf] 5 . ljb]zL ljlgdo ;l~rlttkm{ @)%* 
df3 d;fGtsf] t'ngfdf @)%( df3 d;fGtdf 
a}+lsË If]q;Fu /x]sf] s'n ljb]zL ljlgdo 
;l~rlt -ljlgdo d"NofÍg ;dfof]hg gu/L_ 
%=* k|ltztn] j[l4 eO{ ?= ! va{ !! ca{ !& 
s/f]8 k'u]sf] 5 . o;dWo] kl/jTo{ ;l~rlt !#=( 
k|ltztn] j[l4 eO{ ?= *( ca{ !^ s/f]8 k'u]sf] 5 
h'g b]zsf] xfn;Ddsf] kl/jTo{ ;l~rltsf] /]s8{ 
:t/ xf]  . s'n ;l~rltdWo] kl/jTo{ ;l~rltsf] 
c+z *)=@ k|ltzt / ckl/jTo{ ;l~rltsf] c+z 
!(=* k|ltzt /x]sf] 5 . xfnsf] cfoft k|j[lQnfO{ 
x]b+f{ of] ;l~rlt :t/n] ;f9] !! dlxgfsf] j:t' 
cfoft tyf !) dlxgfsf] j:t' tyf ;]jf cfoft 
wfGg kof{Kt 5 .

df}l›s gLltdf ;'wf/

@!= 	 lbuf] cfly{s ljsf;sf] nflu d"No l:y/tf, 
zf]wgfGt/ ;'b[9Ls/0f, ljQLo If]qsf] :j:ytf / 
l:y/tf, t/ntfsf] cfk"lt{ cflb p2]Zox¿ xfl;n 
ug{ cfly{s jif{ @)%*÷%( sf] df}l›s gLltsf] 
d"Nofª\sgsf ;fy} cfly{s jif{ @)%(÷^) df 
sfof{Gjog ul/g] df}l›s gLltsf] :j¿k tyf 
cf}lrTo / ljQLoIf]q ;'wf/sf sfo{qmdx¿ 
;dfj]z u/L rfn" cfly{s jif{sf] nflu df}l›s 
gLlt tyf sfo{qmd ldlt @)%( c;f/ #@ df 

;fj{hlgs ul/of]  . clgjfo{ df}Hbft cg'kftdf 
@ r/0fdf s6f}tL ul/g] pQm df}l›s gLltsf] 
Joj:yf cg';f/ ldlt @)%( ebf} @% b]lv 
nfu" x'g] u/L Joj:yfdf b]xfoadf]lhd kl/jt{g 
ul/Psf] 5 M

-s_ 	 g]kfn /fi6« a}+sdf /fVg'kg]{ clgjfo{ 
df}Hbft M -c_ s'n rNtL / art lgIf]k 
bfloTjsf] & k|ltzt, -cf_ s'n d'2tL 
lgIf]k bfloTjsf] $=% k|ltzt,

-v_ 	 cfˆgf] 9's'6Ldf /fVg'kg]{ gub df}Hbft M 
s'n lgIf]k bfloTj sf] @ k|ltzt .

@@= 	 jfl0fHo a}+sx¿n] /fVg'kg]{ gub df}Hbft gk'u 
ePsf] lgDg s'g} cj:yfdf b]xfocg';f/ xhf{gf 
nufOg] Joj:yf;d]t ul/Psf] 5 M

-s_ 	 g]kfn /fi6« a}+sdf /fVg'kg]{ gub df}Hbft 
gk'u ePsf] t/ 9's'6Ldf /fVg'kg]{ gub 
df}Hbft tf]lsP adf]lhdsf] k|ltztdf 
dfq /x]sf] cj:yfdf gk'u g]kfn /fi6« 
a}+s df}Hbftdf hl/jfgf nufOg] .

-v_ 	 g]kfn /fi6« a}+sdf /fVg'kg]{ df}Hbft 
gk'u ePsf] t/ a}+ssf] 9's'6L df}Hbftdf 
tf]lsPsf] k|ltzteGbf a9L df}Hbft 
ePdf a}+ssf] s'n lgIf]k bfloTjsf] a9Ldf 
Ps k|ltzt /sd;Dd 9's'6L df}Hbftaf6 
g]kfn /fi6« a}+s df}Hbftdf u0fgf u/L 
tTkZrft\ gk'u g]kfn /fi6« a}+s df}Hbft 
/sddf hl/jfgf nufOg] .

-u_ 	 cfˆgf] 9's'6Ldf /fVg'kg]{ df}Hbft klg gk'u 
ePsf] / g]kfn /fi6« a}+sdf /fVg'kg]{ df}Hbft 
klg gk'u ePsf] cj:yfdf s'ntkm{ gk'u 
ePhltsf] /sddf hl/jfgf nufOg] .

-3_ 	 cfˆgf] 9's'6Ldf /fVg'kg]{ df}Hbft gk'u 
eP tfklg g]kfn /fi6« a}+sdf /fVg'kg]{ 
df}Hbft a9L eO{ s'ndf k'u]sf] cj:yfdf 
hl/jfgf gnufOg] .

@#= 	 jfl0fHo a}+sx¿sf sfo{df Jofj;flostfsf] 
clej[l4 u/fpFb} n}hfg] p2]Zon] ljkGgju{sf 
nflu nufgL ug{'kg]{ Joj:yfnfO{ oyfjt} sfod 
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/fvL k|fyldstf If]qdf jfl0fHo a}+sx¿n] 
lgb]{lzt shf{sf] ¿kdf k|jfx ug{'kg]{ clgjfo{ 
shf{sf] cg'kftnfO{ cfly{s jif{ @)%(÷^) b]lv 
b]xfoadf]lhd qmdzM 36fpFb} nuL cfly{s jif{ 
@)^%÷^^ b]lv k|fyldstf If]qdf shf{ nufgL 
ug{ clgjfo{ gx'g] Joj:yf ul/Psf] 5 M

cfly{s jif{ s'n shf{dWo] k|fyldstf If]qdf 
Go"gtd nufgL ug{'kg]{ k|ltzt

^)%(÷^) & k|ltzt
@)^)÷^! ^ k|ltzt
@)^!÷^@ $ k|ltzt
@)^@÷^# @ k|ltzt
@)^#÷^$ @ k|ltzt

@$= 	 ?U0f pBf]ux¿nfO{ k'g{:yfkgf ug]{ ;/sf/L 
gLltcg';f/ ?U0f pBf]ux¿nfO{ ;x'lnotk"0f{ 
Aofhb/df shf{ k|bfg ug{ k'gs{hf{sf nflu 
s'n ljlgof]lht /sd ?= ! ca{ %) s/f]8dWo] 
xf]6n pBf]usf] nflu 5'6\ofOPsf] /sd ?= ^& 
s/f]8 %) nfv /x]sf] 5  . ;f]dWo] #) j6f 
xf]6nx¿sf] nflu ljleGg jfl0fHo a}+sx¿dfkm{t 
?= $% s/f]8 $! nfv ljtl/t eO;s]sf] 
5  . /f]huf/L Pjd\ lgof{t k|j4{g ug]{ lrof 
v]tLh:tf /fli6«o k|fyldstfk|fKt If]qsf] 
ljsf;sf nflu u|fdL0f :jfjnDag sf]ifdfkm{t 
bL3{sfnLg k"FhLsf] Joj:yfsf nflu o; a}+ssf] 
cfly{s jif{ @)%*÷%( sf] gfkmfaf6 ?= !) 
s/f]8 / To;kl5sf jif{x¿df s'n d'gfkmfsf] % 
k|ltzt u|fdL0f :jfjnDag sf]ifdf hDdf ul/g] 
Joj:yfcg'¿k rfn" cfly{s jif{df ?= !) s/f]8 
afF8kmfF8 eO;s]sf] 5 .

ljQLo If]q ;'wf/

@%= 	 ljZj a}+ssf] ljQLoIf]q k|fljlws 
;xof]u kl/of]hgf (Financial Sector Technical 
Assistance Project) cGtu{t g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+ssf] ;+/rgfTds ;'wf/, 
g]kfn /fi6« a}+ssf] ;'b[9Ls/0f / a}+lsËk|0ffnLsf] 
;Ifdtf clej[l4 ug]{ ;DaGwdf ljleGg sfo{x¿ 
;DkGg ePsf 5g\  . g]kfn a}+s lnld6]8df 
b]vfk/]sf ;d:ofx¿sf] ;'wf/sf nflu cGt/
f{li6«o Vofltk|fKt Joj:yfkg ;d"x lgo'Qm u/L 

Joj:yfkg s/f/df lbg] qmddf @)%( ;fpg 
^ ut]b]lv a}+s cfkm :s6n}08 -cfo/n}08_ ln= 
sf] ICC Consulting sf] Joj:yfkg ;d"xn] pQm 
a}+ssf] Joj:yfkg s/f/df lnO{ cfˆgf] sfof{/De 
u/]sf] 5  . ;f] kmd{sf tkm{af6 Mr. J. Craig 
McAllister nfO{ pQm a}+ssf] k|d'v sfo{sf/L 
clws[tsf] ¿kdf sfo{ ug]{ lhDd]jf/L lbOPsf] 
5  . Mr. McAllister sf] sfo{bndf :jb]zL / 
ljb]zL lj1x¿ ;+nUg /x]sf 5g\ . pQm ;d"xsf] ̂  
dlxgf;Ddsf] sfo{sfnleq ljQLo l:ylt;DaGwL 
k|ltj]bg, cfly{s jif{ @)%(÷^) sf] nflu 
a}+ssf] ah]6 of]hgf / efjL ;'wf/ sfo{qmdnfO{ 
cufl8 a9Þfpg] Joj:yfkg of]hgf k]z eO{ g]kfn 
/fi6« a}+s tyf ljZj a}+saf6 ;d]t :jLs[lt 
lbO;lsPsf] 5  . pQm Joj:yfkg of]hgf o; 
a}+sn] ;j{;fwf/0fsf] hfgsf/Lsf] nflu @)%( 
df3 !$ df ;fj{hlgs ul/;s]sf] 5  . pQm 
a}+ssf] ;'wf/ sfo{sf ;DaGwdf Joj:yfkg 
;d"xn] lj:t[t Human Resource Development 
Plan k]z ug]{ qmddf /x]sf], a}+ssf] sf/f]af/nfO{ 
sDKo'6/fOh ug]{ ;DaGwdf sDKo'6/ xf8{j]o/ / 
;ˆ6j]o/ vl/b Pj+ h8fg ug{ Tender cfXjfg 
eO;s]sf] / a}+sdf cGt/f{li6«o:t/sf] shf{ 
gLlt / lgb]{lzsfx¿ th{'df u/L nfu" ul/;s]sf] 
5  . To:t}, cfw'lgs shf{ Joj:yfkgsf nflu 
cfjZos ljleGg ljefu, PsfOx¿sf] u7g eO{ 
tL lgsfox¿n] sfof{/De ul/;s]sf 5g\  . o; 
cjlwdf gofF Joj:yfkg ;d"xn] lgliqmo shf{ 
sl/a ?= %) s/f]8 c;"n u/]sf] 5 eg] 7"nf 
C0fLx¿;Fu lg/Gt/ ;Dks{ u/L shf{ c;"nL 
tyf k'g;{+/rgfsf] nflu cfjZos kxn ul//x]sf] 
5  . cfly{s jif{ @)%^÷%&, @)%&÷%* / 
@)%*÷%( sf] lx;fasf] n]vfk/LIf0f ug]{ sfo{ 
;DkGg u/L cfly{s jif{ @)%*÷)%( sf] ljQLo 
ljj/0f;d]t k|sfzg ul/;s]sf] 5 .

@^= 	 /fli6«o jfl0fHo a}+ssf] ;DaGwdf pQm a}+ssf] 
k'g;{+/rgf ug{ lgo'Qm ul/Psf] cd]l/sL kmd{ 
Deloitte Touche Tohmatsu n] ;Demf}tf eª\u 
u/]kl5 gofF Joj:yfkg 5gf}6 ug]{ qmddf 
@)%( k'; ^ df cd]l/sL gful/s Mr. Bruce F. 
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Henderson nfO{ Chief Executive Officer CEO 
sf] ¿kdf lgo'Qm ul/Psf] 5 Mr. Henderson 
sf] g]t[Tjdf oxL @)%( df3 @ b]lv :jb]zL tyf 
ljb]zL k/fdz{bftfx¿n] cfˆgf] sfo{ z'¿ u/L 
a}+ssf] ljQLo l:yltsf] d"Nofª\sg tyf ;'wf/sf] 
efjL ¿k/]vf lgdf{0f ug]{ sfo{df ;+nUg /x]sf 
5g\ .

@&= 	 gofFgofF k|ljlwx¿nfO{ cfTd;ft ub}{ :jR5 
/ k|lt:k4f{Tds ljQLo If]qsf] ljsf;df 
6]jf k'¥ofpg g]kfn /fi6« a}+ssf] lgodg 
Ifdtfdf clej[l4 ug{ ljb]zL k/fdz{bftfsf] 
;xof]u;d]t lnO{ cGt/f{li6«o:t/sf] a}+s tyf 
ljQLo ;+:yfx¿sf] lgodg Joj:yf th{'df 
ug]{ sfo{ ;DkGg ul/Psf] 5  . o;sf cltl/Qm 
a}+ssf] lg/LIf0f tyf ;'kl/j]If0f Ifdtf clej[l4 
ug{ cGt/f{li6«o:t/sf] lg/LIf0f tyf ;'kl/j]If0f 
lgb]{lzsf t}of/ u/L nfu" ul/;lsPsf] 5  . 
cd]l/sL ;+:yf IOS Partners nfO{ g]kfn /fi6« 
a}+ssf] Re-Engineering sf nflu k/fdz{bft[ 
;+:yf 5gf}6 u/L @)%( df3 @# df IOS Partners 
/ o; a}+saLr clGtd ;Demf}tf ;DkGg eO{ 
@)%( kmfu'g !& b]lv of]hgf jdf]lhd NRB Re-
Engineering ;DaGwL sfd z'¿ ul/;lsPsf] 5 . 
>L % sf] ;/sf/sf] cfly{s ;'wf/ sfo{qmdsf] 
dxŒjk"0f{ cËsf] ¿kdf /x]sf] ljQLoIf]q ;'wf/ 
sfo{qmdnfO{ k|efjsf/L 9ª\uaf6 cufl8 a9fpg 
gLltut lg0f{o tyf lgb]{zgsf nflu pRr:t/Lo 
;dGjo ;ldltsf] u7g ePsf] 5  . b]zsf b'O{ 
7"nf a}+s g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo 
a}+sdf lgo'Qm Joj:yfkg ;d"xsf] sfo{ / k|ult 
cg'udg tyf ;'kl/j]If0f ug{ Ps Monitoring 
and Surveillance Team (M&ST) u7g eO{ 
pQm bnn] sfof{/De ul/;s]sf] 5 eg] M & 
ST nfO{ lgb]{zg lbg tyf pRr:t/Lo ;dGjog 
;ldltsf] lgb]{zg sfof{Gjog ug{ u/fpg g]kfn 
/fi6« a}+sdf Ps Monitoring and Surveillance 
Committee sf] Joj:yf;d]t ul/Psf] 5 .

@*= 	 a}+lsË If]qsf] ;Ifdtf clej[l4 ;DaGwdf lgDg 
Joj:yfx¿ ul/Psf 5g\ M

-s_ 	 a}+s tyf ljQLo If]qsf] :yfloTj / 
cfjZos t/ntf k|j4{g ug{, ;'/lIft, 
:j:y tyf ;Ifd e'QmfgL k|0ffnLsf] 
ljsf; ug{ / b]zsf] ;du| a}+lsË tyf 
ljQLo k|0ffnLsf] ;+j4{g u/L a}+s tyf 
ljQLo k|0ffnLk|lt hgljZjf; clej[l4 
ug]{ p2]Zon] a}+lsË tyf ljQLo ;+:yfsf] 
nflu lgodgsf cfjZos Joj:yfx¿ 
th{'df eO{ sfof{Gjogdf cfO;s]sf 
5g\  . jfl0fHo a}+sx¿sf nflu hf/L 
ul/Psf] lgb]{zgx¿nfO{ cem :ki6 
kfg]{ ;Gbe{df ;d;fdlos kl/dfh{g 
ug]{ / cfjZostfg';f/ ;+zf]wg ug]{ sfo{ 
lgoldt¿kdf eO/x]sf] 5 . ;fy}, jfl0fHo 
a}+s :yfkgf, lg/LIf0f, ;'kl/j]If0f / 
cg'udg ug]{ Joj:yfx¿df ;d;fdlos 
;'wf/ ul/Psf] 5 .

-v_ 	 s]G›Lo a}+ssf] ¿kdf lgodg, lg/LIf0f, 
;'kl/j]If0f / cg'udg ug]{ ;+:yf jfl0fHo 
a}+lsË Joj;fo;DaGwL lg0f{o k|lqmofaf6 
cnu /xg pko'{Qm x'g] tyf lgodg / 
;'kl/j]If0f sfo{df k|efjsfl/tf clej[l4 
ug{;d]t @)%( ;fpg ! ut]b]lv jfl0fHo 
a}+sx¿ / ljsf; a}+ssf] ;~rfns 
;ldltdf k|ltlglwTj ug]{ o; a}+ssf 
;~rfnsx¿ lkmtf{ af]nfOPsf] 5 .

-u_ 	 a}+s tyf ljQLo ;+:yf;DaGwL ljleGg 
P]gnfO{ PsLs/0f u/L Pp6} a}+s tyf 
ljQLo ;+:yf P]g th{'df ug{ Ps ljw]os 
d:of}bf tof/ u/L >L % sf] ;/sf/df 
k]z ul/;lsPsf] 5 .

-3_ 	 a}+s tyf ljQLo ;+:yfx¿sf] n]vf 
/fVg] tyf n]vfk/LIf0f Joj:yfdf ;'wf/ 
ug{ n]vf gLlt, n]vfk/LIf0f ljlw / 
n]vf ljj/0fsf ;DaGwdf lgb]{zgx¿ 
hf/L u/L :ki6 Joj:yf ul/Psf] 5  . 
n]vfk/LIfsx¿nfO{ ;"rLs[t ug]{ qmddf 
Jofj;flos n]vfk/LIfsx¿sf] gofF ;"rL 
agfO{ ;f] ;"rL @)%( ;fpg !% ut] 
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;fj{hlgs ul/Psf] 5 . h;df …sÚ ju{sf 
n]vfk/LIfsx¿ &* -h;dWo] JolQm #^ 
hgf / ;+:yf $@ j6f_ / …vÚ ju{sf 
n]vfk/LIfsx¿ @* -h;dWo] JolQm !@ / 
;+:yf !^ j6f_ /x]sf 5g\ .

-ª_ 	 ;DklQ Joj:yfkg sDkgLsf] :yfkgfsf 
nflu P]gsf] d:of}bf t}of/ u/L >L 
% sf] ;/sf/;dIf @)%( k'; !! df 
k7fO;lsPsf] 5  . o;}u/L ;DklQ 
Joj:yfkg sDkgLsf] ljlgodfjnL 
th{'df;DaGwL sfo{ klg eO/x]sf] / 
k"FhLsf] Joj:yfsf nflu >L % sf] 
;/sf/ / g]kfn /fi6« a}+ssf cltl/Qm & 
j6f jfl0fHo a}+sx¿af6 pQm sDkgLdf 
nufgL ug]{af/] k|lta4tf;d]t k|fKt  
eO;s]sf] 5 .

-r_ 	 shf{ ;"rgf s]G›sf] sfo{nfO{ k|efjsf/L 
agfpg] ;DaGwdf g]kfn /fi6« a}+s P]g, 
@)%* cGtu{t 5'§} shf{ ;"rgf s]G› 
ljlgodfjnL agfO{ nfu" ul/Psf] 5 . ;f] 
ljlgodfjnL cGtu{t g]kfn /fi6« a}+sn] 
lgb]{zg hf/L ug]{ sfo{ clGtd r/0fdf 
k'u]sf] 5  . To:t}, shf{ ;"rgf s]G›nfO{ 
Pp6f 5'§} :jfoQ ;+:yfsf] ¿kdf ljsf; 
ug{ sDkgL P]g cg';f/ :yfkgf ug{ kxn 
eO/x]sf] 5 .

-5_ 	 xfn gfkmfdf /x]sf] klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8sf] lghLs/0fsf nflu 
cfjZos kxn eO/x]sf] 5 ;fy} ;~rfng 
eO/x]sf cGo u|fdL0f a}+sx¿nfO{ kfFr 
jif{leqdf ljQLo b[li6n] :j;Ifd agfpg] 
u/L ;a} u|fdL0f a}+sx¿df pTkfbsTj 
dfkb08 (Productive Norms) nfu" 
ePsf] 5 eg] nfexfgL kf/laGb' -BEP_ df 
cfpgf;fy ;a} u|fdL0f a}+sx¿ lghLs/0f 
ub}{ nfg] gLlt cjnDag ul/Psf] 5 . 

ljb]zL ljlgdo Joj:yfkg

@(= 	 g]kfn /fi6« a}+s / lkk'N; a}+s ckm rfOgfaLr 
@)%( c;f/ # df ;DkGg ;Demf}tf sfof{Gjogsf] 

l;nl;nfdf låkIfLo lx;fa ldnfg / ;xof]usf] 
;DaGwdf lgDg Joj:yfx¿ nfu" ul/Psf] 5 M

-s_ 	 g]kfn e|d0fdf cfpg] lrlgofF 
ko{6sx¿af6 lrlgofF d'›f o'cfg -Yuan_ 
k|rlnt ljlgdob/df vl/b ug{ ;lsg] 
/ o;/L ul/g] vl/b ko{6sx¿af6 ;f]em} 
jf Ohfhtk|fKt cGo lgsfox¿ h:t}— 
xf]6]n, 6«fen Ph]G;L, dlgr]~h/ cflb 
dfkm{t klg ug{ ;lsg] .

-v_ 	 rLgsf] emfËd' -vf;f_ l:yt a}+s ckm 
rfOgfsf] zfvfdf jfl0fHo a}+sx¿n] 
o'cfgdf vftf vf]Ng ;Sg] .

-u_ 	 jfl0fHo a}+sx¿n] vl/b u/]sf] o'cfg a}+s 
ckm rfOgfsf] pQm emfËd' zfvfdf hDdf 
ug{ k7fpg ;lsg] .

-3_ 	 jfl0fHo a}+sx¿n] kl/jTo{ ljb]zL d'›f 
laqmL u/L lrlgofF d'›f o'cfg vl/b 
ug{;Sg] / vl/b ul/Psf o'cfg a}+s ckm 
rfOgfsf] emfËd' -vf;f_ l:yt vftfdf 
hDdf ug{ ;lsg] .

-ª_ 	 g]kfnL lgof{tstf{x¿n] lrlgofF 
cfoftstf{x¿af6 k|fKt u/]sf] o'cfg 
klg jfl0fHo a}+sx¿n] a}+s ckm rfOgf 
emfËd'l:yt pko{'Qm vftfdf hDdf 
ug{;Sg] .

-r_ 	 rLgaf6 x'g] cfoft e'QmfgLsf] nflu a}+s 
ckm rfOgfl:yt pQm vftfdf /x]sf] 
o'cfg k|of]u ug{ ;lsg] .

#)= 	 rfn" cfly{s jif{sf] df}l›s gLlt tyf sfo{qmddf 
pNn]v eP cg';f/ ljb]zL nufgLstf{x¿n] 
cf–cfˆgf] nufgLaf6 k|fKt x'g] nfef+z 
:jb]z n}hfgsf] nflu g]kfn /fi6« a}+ssf] :jLs[lt 
cfjZos gkg]{, ;DalGwt jfl0fHo a}+sdfkm{t 
;f]e}m lkmtf{ n}hfg kfpg] ;DaGwdf lgDgfg';f/ 
sfof{Gjog k|lqmof cufl8 a9fOPsf] 5 M

-s_ 	 tYofÍ k|of]hgsf] nflu ;DalGwt ljb]zL 
nufgLstf{x¿n] a}+sn] tf]s]sf] 9fFrf 
adf]lhdsf] lgj]bg z'¿df Ps k6s o; 
a}+sdf lbg'kg]{ .
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-v_ 	 tf]s]sf] 9fFrf adf]lhdsf] lgj]bg k|fKt 
ePkl5 To:tf ljb]zL nufgLstf{x¿sf] 
nflu cfjZos ljj/0f v'nfO{ o; a}+saf6 
;DalGwt jfl0fHo a}+ssf] gfddf ;+nUg 
9fFrf cg';f/sf] :yfoL ;6xL cg'dltkq 
pknAw u/fOg] .

-u_ 	 :yfoL ;6xL cg'dltkqsf] cfwf/df 
;DalGwt jfl0fHo a}+sn] g} nfef+z afktsf] 
;6xL k|bfg ug{ ;Sg] .

-3_ 	 o;/L k|bfg ul/Psf] ;6xLsf] ljj/0f 
o; a}+snfO{ clgjfo{ ¿kn] pknAw 
u/fpg'kg]{ .

#!= 	 pBf]ux¿n] cfkm"nfO{ cfjZos kg]{ d]l;g/L tyf 
sRrfkbfy{ cfoft ubf{ Deferred Payment 
(Usance Credit) sf] cfwf/df vf]lng] k|tLtkqsf] 
e'QmfgL cjlw a9Ldf ! jif{;Dd sfod ug{ 
;lsg] Joj:yf ul/Psf] 5  . ljk|]if0f /sdn] 
b]zsf] cy{tGq tyf ljb]zL ljlgdo ;l~rltdf 
k'¥ofPsf] of]ubfgnfO{ dWogh/ /fvL j}b]lzs 
/f]huf/Laf6 cfh{g x'g] ljb]zL ljlgdo a}+lsË 
k|0ffnLdfkm{t :jb]z leq\ofpg Ohfhtk|fKt 
lgsfox¿nfO{ yk k|f]T;fxg / ;'ljwfafkt 
k|rlnt vl/bb/sf cltl/Qm k|ltcd]l/sL 8n/ 
–.!% -k};f kG„_ sf] lx;fan] O=k|f= sldzg 
k|bfg ug]{ Joj:yf ePsf] 5 .

#@= 	 o; a}+sn] cfkm";Fu hDdf x'g cfpg] ef/tLo 
?k}ofF ef/tLo l/he{ a}+sl:yt o; a}+ssf] vftfdf 
hDdf ub}{ cfPsf]df pQm a}+sn] ef=?= !)) 
b/eGbf a9L b/sf] gf]6 hDdf gug]{ hfgsf/L 
u/fPsf]n] @)%! ;fpg #! b]lv nfu" x'g] u/L 
ef=?= %)) b/sf] gf]6 ;6xL ug{ gkfOg] Joj:yf 
ePsf]df xfn ef/tn] !))) b/sf] gf]6;d]t 
k|rngdf NofPsf] / ;f] b/sf] gf]6sf ;DaGwdf 
klg pxL Joj:yf nfu" /x]sf]n] @)%( k'; !( 
ut]b]lv nfu" x'g] u/L ef= ?= !))) sf b/sf] 
gf]6sf] vl/b laqmLdf klg aGb]h nufOPsf] 5 . 
>L % sf] ;/sf/, u[x dGqfnosf] @)%( df3 
@@ ut]sf] ;"rgf adf]lhd Gold Quest gfds 
;+:yfn] g]kfn clw/fHosf] ljleGg :yfgdf 

;~rfng u/L /fv]sf] sf/f]af/ of]hgf -Scheme_ 
u}/sfg"gL ePsf]n] pQm ;+:yf;Fu ;DalGwt s'g} 
klg ljb]zL ljlgdo sf/f]af/ gug{ / gu/fpg 
;DalGwt lgsfox¿nfO{ lgb]{zg lbOPsf] 5 .

;/sf/L lwtf]kq tyf ahf/ Joj:yfkg

##= 	 >L % sf] ;/sf/åf/f p7fpg] cfGtl/s C0f 
Joj:yfkgsf] ;Dk"0f{ sfo{ g]kfn /fi6« a}+s P]g, 
@)%* / /fi6« C0f P]g, @)%( cGtu{t /xL o; 
a}+sn] ;Dkfbg ub]{ cfO/x]sf] 5  . o;} cg'¿k 
@)%* r}tb]lv @)%( kmfu'g d;fGt;Dddf 
b]xfo adf]lhdsf] C0fkqsf] lgisf;g, C0fkqsf] 
;fFjf tyf Aofh e'QmfgL / ;/sf/L C0fkqsf] 
bf];|f] ahf/ ;~rfng ul/Psf] 5 M

-s_ 	 cfGtl/s C0f M g]kfn /fi6« a}+s 
P]g, @)%* cg';f/ a}+sn] >L % sf] 
;/sf/af6 vl/b u/L cfˆgf] :jfldTjdf 
lnPsf] C0fkqsf] s'n /sd cl3Nnf] 
cfly{s jif{sf] ;dfof]lht /fh:j cfosf] 
!) k|ltzteGbf a9L x'g gx'g] k|fjwfg 
/x] tfklg xfn o:tf] /sd lgwf{l/t 
;LdfeGbf a9L /x]sf]n] of] /sdnfO{ 
;Ldfleq Nofpg >L % sf] ;/sf/nfO{ 
cg'/f]w ul/;lsPsf] 5 .

-v_ 	 >L % sf] ;/sf/sf] rfn" ah]6sf] dWofjlw 
d"Nofª\sgcg';f/ /fh:j kl/rfng / 
j}b]lzs cg'bfgaf6 qmdzM ?= %# ca{ 
^) s/f]8 / ?= ( ca{ @) s/f]8 k|fKt eO{ 
?= @$ ca{ #% s/f]8 Go"g x'g] ;+zf]lwt 
cg'dfgdWo] ?= !! ca{ @( s/f]8 j}b]lzs 
C0f, ?= !@ ca{ cfGtl/s C0f kl/rfng 
/ ?= ! ca{ ^ s/f]8 clwljsif{ pkof]u 
u/L k"/f ul/g] cg'dfg 5  . @)%( r}t 
d;fGt;Dd ?= @ ca{ ljsf; C0fkq 
tyf ?= !^ s/f]8 ljz]if C0fkqdfkm{t 
hDdf ?= @ ca{ !^ s/f]8 a}+lsËIf]q af6 
/ gful/s artkqdfkm{t ?= #) s/f]8 
tyf ljz]if C0fkqdfkm{t ?= @) s/f]8 
u/L hDdf ?= %) s/f]8 u}/a}lsË If]qaf6 
u/L ;du|df ?= @ ca{ ^^ s/f]8sf] 
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C0fkq lgisf;g eO;s]sf] 5 . >L % sf] 
;/sf/sf] xfn;Ddsf] vr{ k|j[lQ sfod 
/x]df cfGtl/s C0f ah]6df Joj:yf 
ePsf] ;Ldfleq /xg] b]lvG5 .

-u_ 	 cfGtl/s C0fsf] ;+/rgf M >L % sf] 
;/sf/n] p7fPsf] cfGtl/s C0fdWo] 
@)%( kmfu'g d;fGt;Dddf ;fFjf e'QmfgL 
u/L s'n ltg{ afFsL /x]sf] cfGtl/s C0f 
bfloTj ?= *! ca{ &) s/f]8 ## nfv 
dWo] -s_ 6«]h/L lan ?= $& ca{ $* nfv, 
-v_ ljsf; C0fkq ?= !# ca{ ( s/f]8 & 
nfv, -u_ /fli6«o artkq ?= !! ca{ @% 
s/f]8 (* nfv, -3_ gful/s artkq ?= 
(# s/f]8 !! nfv / -ª_ ljz]if C0fkq 
-cfO{=Pd=Pkm= k|f]ld;/L gf]6;d]t u/L_ ?= 
( ca{ $! s/f]8 ^( nfv /x]sf] 5  . 
o;aLr >L % sf] ;/sf/n] g]kfn /fi6« 
a}+s;Fu /fv]sf] df}Hbft ?= ! ca{ $# nfv 
*^ xhf/ ;dfof]hg ubf{ v'b cfGtl/s 
C0f bfloTj ?= *) ca{ @^ s/f]8 $& 
nfv x'g cfpF5 .

-3_ 	 C0fkqsf] ;fFjf tyf Aofh  
e'QmfgL M >L % sf] ;/sf/åf/f lgisfl;t 
C0fkqx¿dWo] @)%* r}tb]lv @)%( 
kmfu'g d;fGtleq e'QmfgL ug'{kg]{ bfloTj 
ePsf] ;fFjf /sddWo] hDdf ?= ! ca{ ^! 
s/f]8 ^$ nfv / Aofh afkt ?= @ ca{ 
% s/f]8 @^ nfv u/L hDdf ?= # ca{ 
^^ s/f]8 () nfv >L % sf] ;/sf/af6 
k|fKt u/L ljleGg JolQm, a}+s tyf ljQLo 
;+:yfx¿nfO{ e'QmfgL lbOPsf] 5 .

-ª_ 	 6«]h/L lansf] bf];|f] ahf/ sf/f]af/ M 
cy{tGqdf t/ntf Joj:yfkg ug{ ;/sf/L 
C0fkqsf] bf];|f] ahf/ ljsf;df hf]8 
lbOPcg'¿k o; cjlwdf bf];|f] ahf/sf] 
sf/f]af/df pNn]vgLo j[l4 ePsf] 5  . 
xfn bf];|f] ahf/df Repo, Outright 
Sale, Outright Purchase / Tap Sale 

pks/0fx¿ k|of]u eO/x]sf 5g\ . @)%* 
r}tb]lv @)%( kmfu'g d;fGt;Dddf 
Repo cGtu{t ?= $% ca{ (# s/f]8 (^ 
nfv, Outright Sale cGtu{t ?= %! ca{ 
&& s/f]8 (# nfv Outright Purchase 
cGtu{t ?= @) ca{ ! s/f]8 *& nfv / 
Tap Sale cGtu{t ?= % ca{ $& s/f]8 
u/L hDdf ?= ! vj{ @# ca{ @) s/f]8 
&^ nfvsf] sf/f]af/ ePsf] 5 .

-r_ 	 ahf/ lgdf{tfsf] nflu Ohfht k|bfg M 
;/sf/L C0fkqx¿dWo] ljsf; C0fkq, 
/fli6«o artkq / gful/s artkq 
vl/bstf{x¿sf] nflu bf];|f] ahf/sf] ;'ljwf 
pknAw u/fpg tyf To:tf C0fkqx¿sf] 
t/ntf / ahf/ k|uf9tf j[l4 u/L ljQLo 
ahf/sf] ljsf;df ;xof]u k'¥ofpg] 
p2]Zon] cfly{s jif{ @)%(÷^) sf] 
nflu hDdf #% jfl0fHo a}+s tyf ljQLo 
;+:yfx¿nfO{ tf]lsPsf zt{x¿ kfngf 
ug]{ u/L ahf/ lgdf{tfsf] Ohfht k|bfg 
ul/Psf] 5  . o;dWo] * j6f ahf/ 
lgdf{tfx¿ pkTosf aflx/ /xL sf/f]af/ 
ub}{ cfPsf 5g\ . ljutsf jif{x¿df ljQ 
sDkgLx¿nfO{ dfq ahf/ lgdf{tfsf] 
Ohfht k|bfg ul/Fb} cfOPsf]df o; 
cfly{s jif{b]lv jfl0fHo a}+s tyf ;xsf/L 
;+:yfnfO{;d]t ahf/ lgdf{tfsf] Ohfht 
k|bfg ul/Psf] 5 . 

-5_ 	 Ps jif{ 6«]h/L lansf] sf/f]af/ M xfn;Dd 
o; a}+sn] bf];|f] ahf/dfkm{t Repo, 
Outright Sale, Outright Purchase / 
Tap Sale sf] dfWodåf/f &* b]lv (! 
lbg;Dd cjlwsf] 6«]h/L lanx¿sf] dfq 
sf/f]af/ ub}{ cfPsf]df a}+ssf] :jfldTjdf 
/x]sf #^$ lbg] 6«]h/L lanx¿ klg afFsL 
/x]sf] cjlwsf] nflu ahf/df laqmL ug]{ 
sfo{ l5§} k|f/De ul/g] ePsf] 5  . o; 
Joj:yfaf6 ljQLo ;+:yfx¿nfO{ t/ntf 
Joj:yfkg ug{ ;xof]u k'Ug hfg]5 .
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jfl0fHo a}+s :yfkgf;DaGwL Joj:yf

#$= 	 jfl0fHo a}+s :yfkgfsf nflu cfj]bg lng] sfd 
@)%@ ;fnb]lv /f]lsPsf]df gofF jfl0fHo a}+s 
:yfkgfsf nflu lgDgfg';f/sf] gofF gLltut 
Joj:yf @)%( h]7 @ ut] ;fj{hlgs ul/;lsPsf] 
5 M

-s_ 	 /fli6«o :t/df vf]lng] gofF jfl0fHo a}+ssf] lglDt 
r'Qmf k"FhL Ps ca{ ?k}ofF x'g'kg]{ .

-v_ 	 ljb]zL a}+s / ljQLo ;+:yf;Fu ;+o'Qm nufgLdf 
cfPdf jf To:tf ;+:yf;Fu sDtLdf tLg 
jif{sf] Joj:yfkg s/f/ (Technical Service 
Agreement-TSA) u/]df dfq sf7df8f}+df 
sfof{no /xg] u/L /fli6«o:t/sf] a}+s vf]Ng 
lbOg] .

-u_ 	 jfl0fHo a}+sx¿sf] z]o/k"FhL ;fdfGotof &) 
k|ltzt ;+:yfksx¿n] lng kfpg] / #) k|ltzt 
;j{;fwf/0fdf laqmL ug{'kg]{  . /fli6«o:t/df 
vf]lng] a}+ssf] lgldt ljb]zL a}+sx¿n] clwstd 
^& k|ltzt;Dd z]o/ nufgL ug{ kfpg] . ;fy}, 
ljb]zL a}+sx¿n] /fli6«o:t/df vf]lng] a}+sx¿sf] 
s'n z]o/ k"FhLsf] sDtLdf %) k|ltzt z]o/ lng] 
ePdf g]kfnL ;+:yfksx¿nfO{ oy]i6 nufgL ug]{ 
cj;/ k|bfg ug{ s'n z]o/ k"FhLsf] @) k|ltzt 
z]o/ dfq ;j{;fwf/0fdf laqmL ug{'kg]{ cflb 
Joj:yf ul/Psf] 5 .

-3_ 	 o;eGbf cufl8 ;~rfngdf cfO;s]sf tyf 
;~rfngsf nflu ;xdltkq k|fKt u/]sf a}+sx¿n] 
@)^^ cf;f/ d;fGt;Dddf o; Joj:yfcg'¿k 
k"FhL k'¥ofpg'kg]{ / o;/L k"FhL j[l4 ubf{ r'Qmf 
k"FhL k|ltjif{ Go"gtd bz k|ltztsf b/n] j[l4 
ub}{ n}hfg'kg]{ h:tf Joj:yf ul/Psf] 5 .

ljsf; a}+stkm{sf ultljlw / gLltut Joj:yf

#%= 	 xfn;Dd g]kfn clw/fHosf ( lhNnfdf @! 
ljsf; a}+sx¿ ;~rfngdf cfPsf 5g\  . 
oLdWo] g]kfn cf}Bf]lus ljsf; lgud g]kfn 
cf}Bf]lus ljsf; lgud P]g, @)!^ cGtu{t / 
s[lif ljsf; a}+s s[lif ljsf; a}+s P]g, @)@$ 
cGtu{t :yfkgf ePsf / ljsf; a}+s P]g, @)%@ 

cGtu{t afFsL !( ljsf; a}+sx¿ :yfkgf eO{ 
ljQLo sf/f]af/ ;~rfng ub}{ cfPsf 5g\  . 
ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf ePsf 
ljsf; a}+sx¿dWo] n3'ljQ s/f]af/ ug]{ !! / 
cGo * a}+sx¿ ;~rfngdf /x]sf 5g\ . oLdWo] 
/fli6«o:t/sf # ljsf; a}+sx¿ 5g\ eg] afFsL 
% ljsf; a}+sx¿ lhNnf:t/df :yfkgf eO{ 
;~rfngdf /x]sf 5g\ . gofF ljsf; a}+s :yfkgf 
;DaGwdf klZrdf~rn ljsf; a}+s lnld6]8, 
a'6jn xfn;fn} :yflkt ePsf] 5 eg] s0ff{nL 
ljsf; a}+s, g]kfnu~h / ;xof]uL ljsf; a}+s 
lnld6]8, hgsk'/nfO{ ;}4flGts ;xdlt k|bfg 
ul/Psf] 5 .

#^= 	 ljsf; a}+sx¿nfO{ lgb]{zg hf/L ug]{ ;DaGwdf 
@)%( c;f/df ljsf; a}+sx¿sf cWoIf tyf 
dxfk|aGws:t/Lo cGtlqm{of sfo{qmd ;DkGg 
u/L k|fKt ;'emfj / 5nkmnsf qmddf cf}+NofOPsf 
;d:ofx¿nfO{ dWogh/ u/L @)%( df3 ( b]lv 
nfu" x'g] u/L ljsf; a}+s -n3'ljQ ljsf; a}+s 
afx]s_ sf nflu lgDgcg';f/sf] lgb]{zg hf/L 
ul/Psf] 5 M

-s_ 	 r'Qmf k"FhL M gofF :yfkgf x'g] ljsf; 
a}+sx¿n] sfo{If]qcg';f/ b]xfo adf]lhd 
Go"gtd r'Qmf k"FhL sfod ug{'kg]{ Joj:yf 
ul/Psf] 5 M

-c_ 	 /fli6«o:t/df sfo{If]q /xg] u/L 
:yfkgf x'g] ljsf; a}+sx¿sf] 
Go"gtd r'Qmfk"FhL ?= #@ s/f]8 
x'g'kg]{,

-cf_ 	 sf7df8f}+ pkTosfafx]s 
ef}uf]lns If]q hf]l8Psf $ b]lv 
!) lhNnf;Ddsf] sfo{If]q x'g] 
u/L :yfkgf x'g] ljsf; a}+sx¿sf] 
Go"gtd r'Qmf k"FhL ?= % s/f]8 
x'g'kg]{,

-O_ 	 sf7df8f}+ pkTosf afx]s 
ef}uf]lns If]q hf]l8Psf ! b]lv 
# lhNnf;Ddsf] sfo{If]q x'g] u/L 
:yfkgf x'g] ljsf; a}+sx¿sf] 
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Go"gtd r'Qmf k"FhL ?= @ s/f]8 
x'g'kg]{,

-O{_ 	 o; cl3 :yfkgf eO{ ;~rfngdf 
/x]sf ljsf; a}+sx¿n] 
@)^^ ;fn;Dddf dfly 
pNn]v ePcg';f/sf] r'Qmfk"FhL 
k'¥ofpg'kg]{ .

-v_ 	 Go"gtd k"FhLsf]if Joj:yf M a}+sn] 
k|fylds k"FhLsf]if / s'n k"FhLsf]if rfn" 
cfly{s jif{df cfˆgf] hf]lvd efl/t 
;DklQsf] qmdzM Go"gtd % k|ltzt tyf 
!) k|ltzt / cfly{s jif{ @)^!÷^@b]lv 
Go"gtd ^ k|ltzt / !@ k|ltztsf b/n] 
v8f ug{'kg]{5 .

-u_ 	 ljQLo ;|f]t tyf ;fwg ;Íng  
Joj:yf M a}+sn] cfˆgf] s'n k|fylds 
k"FhLsf]ifsf] a9Ldf !% u'0ff;Dd ljQLo 
;|f]t tyf ;fwg ;Íng ug{ kfpg] 
Joj:yf ul/Psf] 5 .

-3_ 	 clgjfo{ df}Hbft / t/n ;DklQ  
Joj:yf M a}+sn] cfˆgf] s'n lgIf]k tyf 
;fk6L bfloTjsf] sDtLdf ! k|ltzt 
g]kfn /fi6« a}+sdf clgjfo{ df}Hbft 
sfod ug{'kg]{5 . To:t} s'n lgIf]k tyf 
;fk6L bfloTjsf] sDtLdf & k|ltzt t/n 
;DklQ sfod ug{'kg]{5 .

-ª_ 	 shf{ juL{s/0f tyf gf]S;fgL Joj:yf M 
a}+såf/f k|jflxt ;Dk"0f{ afFsL shf{ tyf 
;fk6LnfO{ k|To]s cw{jflif{s ¿kdf c;n, 
sd;n, zÍf:kb / v/fa u/L rf/ 
efudf ljefhg u/L qmdzM ! k|ltzt, 
!) k|ltzt, %) k|ltzt / !)) k|ltztn] 
shf{ gf]S;fgL Joj:yf ug{'kg]{5 .

-r_ 	 k|ltu|fxs shf{ ;'ljwf tyf ;Ldf M ljsf; 
a}+sn] Pp6} JolQm, kmd{, ;ª\ul7t ;+:yf 
jf sDkgL / Pp6} ;d"xsf] sDkgLnfO{ 
k|bfg ul/g] shf{ tyf ;fk6 ;'ljwf fund 
based ePdf @% k|ltzt / non-fund 

based eP %) k|ltzt ;Ldf tf]lsPsf] 
5 t/ ;/sf/L C0fkq, g]kfn /fi6« a}+s 
C0fkq tyf a}+ssf] cfˆgf] d'2tL lgIf]ksf] 
/l;bsf] lwtf]df ;f] lwtf]n] vfDg] u/L 
k|bfg u/]sf] shf{ tyf ;fk6sf] xsdf 
;Ldfsf] aGb]h 5'6 ul/Psf] 5 .

ljQ sDkgLtkm{sf ultljlw / gLltut Joj:yf

#&= 	 @)%( kmfu'g d;fGt;Dddf ljQ sDkgL P]g, 
@)$@ cGtu{t ljQLo sf/f]af/ ug{ Ohfhtk|fKt 
ljQ sDkgLx¿sf] ;ª\Vof %% k'u]sf] 5 . @)%( 
j}zfvb]lv @)%( kmfu'g d;fGt;Ddsf] cjlwdf 
yk # ljQ sDkgLx¿nfO{ ljQLo sf/f]af/ ug{ 
Ohfhtkq k|bfg ul/Psf] 5  . @)%( h]7 @& 
df u'x]Zj/L dr]{G6 a}+lsË lnld6]8, nlntk'/nfO{ 
ljQLo sf/f]af/ ug{ Ohfhtkq k|bfg ul/Psf] 
5  . pQm sDkgLsf] clws[t k"FhL ?= $ s/f]8 
/ hf/L k"FhL ?= @ s/f]8 /x]sf] 5  . o;/L g} 
@)%( c;f/ $ df kf6g kmfOgfG; lnld6]8, 
nlntk'/nfO{ ljQLo sf/f]af/ ug{ Ohfhtkq 
k|bfg ul/Psf] 5 / pQm sDkgLsf] clws[t k"FhL 
?= ^ s/f]8 / hf/L k"FhL ?= # s/f]8 /x]sf] 5 . 
lqmi6 kmfOgfG; lnld6]8 sf7df8f}+nfO{ @)%( 
df3 @@ df ljQLo sf/f]af/ ug{ Ohfhtkq 
k|bfg ul/Psf] 5  . ;f] sDkgLsf] clws[t k"FhL 
?= ( s/f]8 / hf/L k"FhL ?= % s/f]8 /x]sf] 5 . 
oL # j6} ljQ sDkgLx¿ ;~rfngdf cfO;s]sf 
5g\ . 

#*=	 o; a}+saf6 ljQLo ;+:yf Pj+ ljQLo ;]jfnfO{ 
;do;fk]If, ;'Jojl:yt, kf/bzL{, ;'/lIft / 
e/kbf]{ agfpg ;do;dodf gLlt lgb]{zgx¿df 
kl/dfh{g÷;+zf]wg x'Fb} cfPsf 5g\  . ljQLo 
;"rgf Pj+ ljj/0f a9L :ki6 / kf/bzL{ agfpg 
cfjZostf cg';f/ g]kfn /fi6« a}+s P]g, 
@)%* / ljQ sDkgL P]g, @)$@ n] lbPsf] 
clwsf/ k|of]u u/L g]kfn /fi6« a}+saf6 ljQ 
sDkgLx¿nfO{ hf/L ePsf] lgb]{zg, @)%* 
;d;fdlos ¿kdf kl/dfh{g u/L @)%( 
;fpgb]lv sfof{Gjogdf NofOPsf] 5  . To:t} 
gofF :yfkgf x'g] ljQ sDkgLx¿sf nflu gofF 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷317

gLltut Joj:yf;d]t ul/Psf] 5 . gofF gLltut 
Joj:yfn] Go"gtd r'Qmf k"FhL, r'Qmf k"FhL lgAof{hL 
¿kdf hDdf ug{'kg]{, ;+:yfks÷;~rfnsx¿sf] 
of]Uotf Pj+ cg'ej Pj+ lgj]bg pk/ sf/afxL 
eO;Sg'kg]{ cjlwsf ;DaGwdf ;d]t :ki6 Joj:yf  
u/]sf] 5 .

#(= 	 gofF gLltut Joj:yfg';f/ Go"gtd r'Stf k"FhL 
;DaGwdf ljQ sDkgL P]gdf plNnlvt ;a} 
lsl;dsf ljQLo sf/f]af/ -lnlhË kmfOgfG;;d]t_ 
ug]{ /fli6«o:t/sf] ljQ sDkgLx¿sf] xsdf 
Go"gtd r'Qmf k"FhL ?= !% s/f]8 x'g'kg]{, lnlhª\u 
kmfOgfG; afx]s cGo ;a} lsl;dsf ljQLo 
sf/f]af/ ug]{ /fli6«o :t/sf] ljQ sDkgLx¿sf] 
Go"gtd r'Qmf k"FhL ?= % s/f]8 x'g'kg]{, tyf 
sf7df8f}+ pkTosf aflx/ k"jf{~rn, dWodf~rn 
/ klZrdf~rn ljsf; If]qsf lhNnfx¿dWo] s'g} 
Ps lhNnfleq dfq ;Lldt /xg] u/L lnlhË 
kmfOgfG;afx]s cGo ljQLo sf/f]af/ ug]{ ljQ 
sDkgLsf] Go"gtd r'Qmf k"FhL ?= @ s/f]8 x'g'kg]{ 
lgb]{zg hf/L ul/Psf] 5 . ;fy}, ljQ sDkgLx¿n] 
g]kfn /fi6« a}+saf6 Ohfht k|fKt s'g} klg a}+s 
tyf ljQLo ;+:yfx¿sf] z]o/df nufgL ug{ 
gkfpg] lgb]{zg klg hf/L ePsf] 5 .

n3'ljQ ljsf; a}+stkm{sf ultljlw / gLltut Joj:yf

$)= 	 ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf ePsf 
ljsf; a}+sx¿dWo] % If]qLo:t/sf u|fdL0f ljsf; 
a}+s, $ lghLIf]qaf6 ;~rflnt n3'ljQ ljsf; 
a}+s -lgw{g, l8k|f]S;, l5d]s / :jfjnDag_ / @ 
/fli6«o:t/sf] yf]s shf{ pknAw u/fpg] p2]Zo 
lnO{ :yfkgf ePsf u|fdL0f n3'ljQ ljsf; 
s]G› (RMDC) / ;fgf ls;fg ljsf; a}+s u/L 
!! n3'ljQ ljsf; a}+sx¿n] ljQLo sf/f]af/ 
;~rfng ub}{ cfPsf 5g\ . 

$!= 	 n3'ljQsf] sf/f]af/ ug]{ ljsf; a}+snfO{ 
gofF lgodgsf] Joj:yf nfu" ul/Psf] 5  . 
If]qLo:t/df ;]jf k'¥ofO/x]sf u|fdL0f ljsf; 
a}+s tyf lghLIf]qsf] ;xeflutfdf v'n]sf u|fdL0f 
cg';/0fstf{sf] ¿kdf sfd ug]{ :jfjnDag 
ljsf; a}+s, l8k|f]S; ljsf; a}+s, l5d]s ljsf; 

a}+s / lgw{g ljsf; a}+snfO{ o:tf] lgb]{zg 
o;} cfly{s jif{b]lv hf/L ul/Psf] 5  . o;} 
cfly{s jif{b]lv gofF lgodg Joj:yfcg'¿k oL 
ljsf; a}+sn] klg tf]lsPsf] cg'kftdf k"FhLsf]if 
k'¥ofpg'kg]{, Go"gtd gub df}Hbft /fVg'kg]{, 
t/ntfsf] Joj:yf ug'{kg]{, ljQLo ;|f]t ;Íng 
;Ldfleq /xL ug{'kg]{, zfvf lj:tf/ tf]lsPsf] 
ef}uf]lns If]qleq a}+s :jod\n] ug{;Sg], 
;+:yfut ;'zf;gsf] Joj:yf kfngf ug{'kg]{, 
n3'Joj;fo ;~rfng ug{ ;d"xsf k|lt;b:onfO{ 
?= #) xhf/;Dd shf{ pknAw u/fpg ;Sg] / 
n3'pBd ;~rfng ug{ lwtf] lnO{ k|ltpBdL ?= 
! nfv;Ddsf] shf{ ljt/0f ug{ ;Sg] Joj:yf 
ul/Psf] 5 . k|fyldstf If]q shf{nfO{ lj:yflkt 
ug]{ n3'ljQsf] sfd ug]{ ljsf; a}+ssf] 
;ª\VofnfO{ j[l4 ug'{kg]{ jt{dfg ;Gbe{df To:tf 
a}+s :yfkgfdf lghLIf]qsf] ;+nUgtf clej[l4 
ug{ gofF Ohfht gLlt k|sfzdf NofOPsf] 5 . 
o;cg';f/ /fli6«o:t/sf] a}+s :yfkgf ug{'k/]df 
Go"gtd r'Qmfk"FhL ?=!) s/f]8, $ b]lv !) 
lhNnf;Ddsf] sfo{If]q ePsf] a}+snfO{ ?= % 
s/f]8 / ! b]lv # lhNnf;Ddsf] sfo{If]q ePsf] 
a}+ssf] nflu ?= ! s/f]8 r'Qmf k"FhLsf] Joj:yf 
ul/Psf] 5 .

u}/;/sf/L ;+:yfx¿

$@= 	 ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL 
P]g, @)%% nfu" ePkl5 n3'shf{sf] sfd 
ug{sf] nflu cg'dltkq k|fKt ug{ lgj]bg lbg] 
u}/;/sf/L ;+:yfx¿sf] ;ª\Vof a9\b} uPsf] 
5 . xfn;Dd o; a}+saf6 cg'dlt k|fKt o:tf 
;+:yfx¿sf] ;ª\Vof #* k'lu;s]sf] 5 . u|fdL0f 
Pjd\ zx/LIf]qsf ljkGg ju{sf hgtfnfO{ 
;fd"lxs hdfgtsf cfwf/df k|ltJolQm -;d"x 
;b:o_ #) xhf/ ?k}ofF;Dd shf{ lbg ;Sg] 
o:tf u}/;/sf/L ;+:yfx¿ Go"g cfo jf ljkGg 
JolQmsf] nflu lgs} pkof]uL ;flat ePsf 5g\ . 
ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL P]g, 
@)%% df ;+zf]wg eO{ nfu" eO;s]sf]n] o; 
a}+saf6 cg'dltkq k|fKt u}/;/sf/L ;+:yfn] 
cfˆgf] ;d"x ;b:ox¿af6 lgIf]k ;Íng;d]t 
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ug{;Sg] ePsf]n] o:tf ;+:yfsf] lg/LIf0f Pj+ 
;'kl/j]If0f sfo{nfO{ ;'b[9 agfpg' cfjZos 
ePsf] 5  . >L % sf] ;/sf/sf] :jLs[lt lnO{ 
o;} cfly{s jif{leq ljQLo dWo:ytf lgodfjnL, 
@)%^ df ;d;fdlos ;+zf]wg u/L nfu" ul/g] 
sfo{qmd 5 . ;fy} u}/;/sf/L ;+:yfx¿nfO{ ljQLo 
dWo:ytfsf] sfd ug{ cg'dltkq lbg] ;DaGwdf 
;+:yfsf] Go"gtd k"FhL sDtLdf ?= ! nfv x'g'kg]{, 
sf7df8f}+ pkTosf / t/fO{sf lhNnfx¿df sDtLdf 
%)) hgf / cGo lhNnfx¿df sDtLdf #)) 
hgf ;d"x ;b:o ;ª\Vof x'g'kg]{ / ;f]dWo] %) 
k|ltzt dlxnf x'g'kg]{nufot k|aGw ;ldltsf 
;b:ox¿sf] of]Uotf / ;+:yf btf{sf nflu lbOg] 
k|fyldstfsf cfwf/ cflb ;DaGwdf gLltut 
Joj:yf nfu" ul/Psf] 5 .

;xsf/L ;+:yfx¿ 

$#=	 g]kfn /fi6« a}+saf6 ;Lldt a}lsË sf/f]af/ ug{ 
:jLs[tk|fKt art tyf C0f ;xsf/L ;+:yfnfO{ 
-;fgf ls;fg ;+:yfafx]s_ o;} cfly{s jif{b]lv 
nfu" x'g] u/L gofF lgb]{zg hf/L ul/Psf] 5  . 
;Lldt a}lsË sf/f]af/ ug{ o; a}+saf6 
Ohfhtkq k|fKt u/]sf ;xsf/L ;+:yfnfO{ hf/L 
ul/Psf] lgb]{zgaf6 o:tf ;+:yfsf] ljQLo 
sf/f]af/ dof{lbt, ;'Jojl:yt / ;'/lIft x'g]5 
eGg] ljZjf; lnOPsf] 5 . ;xsf/L P]gcGtu{t 
;~rflnt ljQLo ;xsf/L ;+:yfx¿sf] lg/LIf0f / 
;'kl/j]If0fsf] lhDd]jf/L lng] lgsfo gePsf] t/ 
ljut s]xL jif{otf oL ;+:yfx¿sf] tLj| lj:tf/ 
eO/x]sf] ;DaGwdf oL ;+:yfx¿sf] lgodg, 
lg/LIf0f / ;'kl/j]If0f ug]{ Pp6f 5'§} lgsfosf] 
Joj:yf x'g' h¿/L 5  . rfn" cfly{s jif{sf] 
df}l›s gLlt / sfo{qmddf pNn]v ul/P cg';f/ 
o; a}+ssf] :jLs[ltdf xfn ;~rfngdf /x]sf 
o:tf ;+:yfx¿ qmdzM ;fgf ls;fg ljsf; a}+s 
/ ;xsf/L ljsf; a}+snfO{ x:tfGt/0f ug]{ gLlt 
lnOPsf] 5  . cfufdL lbgx¿df gofF ;xsf/L 
;+:yfx¿nfO{ ljQLo sf/f]af/ ug{ a}+saf6 
Ohfht glbg] gLlt cjnDag ul/Psf] 5  . 
ljQLo ;xsf/L ;+:yfx¿sf] gofF lgodgdf 
b]xfosf Joj:yfx¿ /x]sf 5g\ M

-s_ 	 z]o/ k"FhL;DaGwL Joj:yf M dxfgu/kflnsf 
/x]sf] lhNnfdf sfof{no /x]sf art tyf 
C0f ;xsf/L ;+:yfsf] Go"gtd z]o/k"FhL 
?= ! s/f]8, pkdxfgu/kflnsf /x]sf] 
lhNnfdf sfof{no /x]sf ;xs/fL ;+:yfsf] 
z]o/ k"FhL ?= %) nfv gu/kflnsf /x]sf] 
lhNnfdf sfof{no /x]sf ;xsf/L ;+:yfsf] 
z]o/ k"FhL ?= @% nfv, gu/kflnsf g/x]sf 
lhNnfdf sfof{no /x]sf ;+:yfsf] ?= !) 
nfv z]o/ k"FhL k'¥ofpg'kg]{ tyf Ps 
lhNnfeGbf a9L lhNnfdf sf/f]af/ /x]sf 
;xsf/L ;+:yfn] cfly{s jif{ @)^!÷^@ 
leq cfˆgf] sf/f]af/nfO{ Ps} lhNnfdf 
;Lldt ug'{kg]{ .

-v_ 	 Go"gtd k"FhLsf]if Joj:yf M ;xsf/L 
;+:yfn] hf]lvd efl/t ;DklQsf] cfwf/df 
cfly{s jif{ @)%(÷^) sf nflu ( k|ltzt 
/ cfly{s jif{ @)^)÷^! b]lv !) k|ltzt 
Go"gtd k"FhLsf]if v8f ug{'kg]{ .

-u_ 	 ljQLo ;fwg ;Íng Joj:yf M ;+:yfn] 
cfˆgf] k|fylds k"FhLsf] !) u'0ff;Dd 
ljQLo ;|f]t tyf ;fwg ;Íng ug{ ;Sg] .

-3_ 	 clgjfo{ df}Hbft / t/n ;DklQ Joj:yf 
M ;+:yfn] s'n lgIf]k / ;fk6Lsf]ifsf] 
sDtLdf ! k|ltzt clgjfo{ df}hbft 
g]kfn /fi6« a}+s jf Ohfht k|fKt a}+sdf 
/fVg ;Sg]5g\, ;fy} ;+:yfn] s'n lgIf]k 
bfloTjsf] sDtLdf & k|ltzt t/n ;DklQ 
/fVg'kg]{ . 

-8_ 	 k|lt;b:o shf{ ;Ldf M ;+:yfn] 
cfˆgf] ;b:o jf lghsf Psf3/sf 
kl/jf/ ;b:onfO{ klxnf] k6snfO{ cfk\mgf] 
k|fylds k"FhLsf] % k|ltzt;Dd, bf];|f] 
k6ssf] nflu !) k|ltzt / t];|f] k6ssf] 
nflu @) k|ltzt;Dd shf{ lbg ;Sg] .

-r_ 	 shf juL{s/0f / shf{ gf]S;fgL  
Joj:yf M ;+:yfåf/f k|jflxt ;Dk"0f{ afFsL 
shf{ tyf ;fk6nfO{ cw{jflif{s ¿kdf 
c;n, sd;n, ;ª\sf:kb / v/fa u/L $ 
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efudf juL{s/0f u/L ;f]sf] nflu qmdzM 
! k|ltzt, @% k|ltzt, %) k|ltzt / 
!)) k|ltzt shf{ gf]S;fgL Joj:yf 
ug{'kg]{ .

-5_ 	 nufgL;DaGwL Joj:yf M nufgL gLlt 
tyf ljlw ;~rfns ;ldltsf] :jLs[lt 
u/fO{ nfu" ug'{kg]{, ;/sf/L C0fkq / 
g]kfn /fi6« a}+s C0fkqdf nufgL ug]{ 
aGb]h gnfOPsf] / Ps ;xsf/L ;+:yfn] 
csf]{ k|f/lDes ;xsf/L ;+:yfsf] z]o/ 
lng jf ;b:o x'g gkfOg] .

-h_ 	 ;+:yfut ;'zf;g Joj:yf M ;xsf/L 
;+:yfsf ;~rfnssf] of]Uotf, ltgsf] 
st{Jo / pQ/bfloTjaf/];d]t lgb]{zgx¿ 
lbOPsf] 5 . To:t} u/L ;+:yfsf] sfo{sf/L 
k|d'vsf] lgo'lQm, lghsf] cfr/0f, 
sd{rf/Ln] kfng ug'{kg]{ cfr/0fsf] 
Joj:yf ;DaGwdf;d]t lgb]{zg  
lbOPsf] 5 .

-em_ 	 Aofhb/ lgwf{/0f Joj:yf M lgIf]kdf lbg] / 
shf{ ;fk6df lng] Aofhb/ ;+:yf cfk}mn] 
lgwf{/0f ug{ ;Sg]5 / Aofhb/sf] cGt/ 
-Spread_ ;DaGwL lgb]{zg x6fOPsf] 5 . 

jfl0fHo a}+ssf] lg/LIf0f tyf ;'kl/j]If0f / sf/afxL

$$= 	g]kfn /fi6« a}+s P]g, @)%* sf] bkmf !!) 
n] lbPsf] clwsf/ k|of]u u/L a}+sn] lg/LIf0f 
tyf ;'kl/j]If0f ljlgodfjnL, @)%( nfu" 
ul/;lsPsf] 5  . pQm ljlgodfjnLn] a}+s 
tyf ljQLo ;+:yfx¿sf] lg/LIf0f, ;'kl/j]If0f / 
cg'udg sfo{ Jojl:yt ug{'sf ;fy} lg/LIfs 
tyf ;'kl/j]Ifssf] cfrf/;+lxtf, pQ/bfloTj Pj+ 
st{Josf ;DaGwdf :ki6 Joj:yf u/]sf] 5  . 
a}+sn] lg/LIf0f tyf ;'kl/j]If0f u/]sf jfl0fHo 
a}+s tyf ljQLo ;+:yfx¿sf] lg/LIf0f tyf 
;'kl/j]If0f;DaGwL jflif{s k|ltj]bg ;fj{hlgs 
ug{'kg]{ Joj:yf;d]t ljlgodfjnLn] u/]sf] 5  . 
cfly{s jif{ @)%(÷^) sf] df}l›s gLlt tyf 
sfo{qmddf pNn]v ePcg'¿k d'n'sdf 3gf 
ljQLo ;+:yfx¿ ePsf If]qx¿df 5'§} ;'kl/j]If0f 

sfof{nox¿ :yfkgf ub}{ nlug] ;Gbe{df cfufdL 
cfly{s jif{ lrtjg lhNnfdf Ps ;'kl/j]If0f 
sfof{no :yfkgf ug]{ sfo{qmd cg';f/ ;f] 
;DaGwdf cfjZos cWoog ;DkGg eO;s]sf] 
5 .

$%= 	 :j:y / ;Ifd ljQLok|0ffnLsf] ljsf; ug]{ 
s]G›Lo a}+ssf] p2]Zo cg'¿k g]kfn /fi6« a}+sn] 
lgoldt ¿kdf ljQLo ;+:yfx¿sf] cg'udg 
tyf lg/LIf0f sfo{ ub}{ cfPsf] 5  . :ynut 
lg/LIf0ftkm{ @)%* r}tb]lv @)%( kmfu'g 
d;fGt;Ddsf] cjlwdf g]kfn a}+s lnld6]8sf 
!! zfvf, /fli6«o jfl0fHo a}+ssf !^ / ;+o'Qm 
nufgL tyf lghLIf]qdf :yflkt a}+sx¿dWo] 
s'df/L a}+s lnld6]8, lxdfnog a}+s lnld6]8, 
:6\of088{ rf6{8{ a}+s lnld6]8 / nIdL a}+s 
lnld6]8sf] ;dli6ut lg/LIf0f eO;s]sf] tyf 
g]kfn OGe]i6d]06 a}+s lnld6]8 / Pe/]i6 a}+ssf] 
lg/LIf0f ug]{ sfo{ hf/L 5 . o;}u/L ;f]xL cjlwdf 
g]kfn aª\unfb]z a}+s, lxdfnog a}+s, a}+s 
ckm sf7df08", g]kfn P;=lj=cfO{=a}+s, g]kfn 
a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf s]xL 
zfvfx¿sf] ljz]if lg/LIf0f;d]t ul/Psf] 5  . 
lg/LIf0f k|ltj]bgdf cf}+NofOPsf s}lkmotx¿sf] 
;'wf/sf] nflu lgoldt ¿kn] cg'udg ul/g'sf 
;fy} cfjZostf cg';f/ :ynut cg'udg 
ul/g] Joj:yf cg';f/ pQm cjlwdf /fli6«o 
jfl0fHo a}+ssf % / g]kfn a}+s lnld6]8sf ^ 
zfvfx¿sf] :ynut cg'udg lg/LIf0f ul/Psf] 
5 . ;fy}, lg/LIf0fsf] qmddf b]lvPsf lj;Ëlt / 
s}lkmotx¿ ;'wf/sf ;DaGwdf jfl0fHo a}+ssf 
k|ltlglwx¿l;t g]kfn /fi6« a}+sdf 5'§f5'§} 
5nkmn;d]t ePsf] 5 .

$^= 	 jfl0fHo a}+sx¿sf] u}/:ynut ;'kl/j]If0ftkm{ 
;'kl/j]If0fsf qmddf b]lvPsf lj;Ëlt tyf 
s}lkmot ;'wf/sf] ;DaGwdf a}+sx¿nfO{ 
lgDgfg';f/sf lgb]{zgx¿ lbOPsf] 5 M

-s_ 	 g]kfn O08li6«on P08 sdl;{on a}+s 
lnld6]8nfO{ g]kfn /fi6« a}+sn] tf]s]sf] 
k|lqmofcg';f/ Aofh cfDbfgL hgffpg, 
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n]vfk/LIfsn] cf}+NofPsf s}lkmotx¿sf] 
;'wf/ ug{, a}+ssf] shf{ sf/f]af/ x]bf{ 
lgliqmo shf{sf] c+zdf j[l4 b]lvPsfn] 
shf{ tyf Aofh c;"nLdf ljz]if Wofg lbg 
/ Board Credit Committee sf] lg0f{oåf/f 
^–& dlxgfb]lv Dofb gfl3;s]sf shf{x¿ 
cfly{s jif{sf] cGTodf cfP/ dfq gjLs/0f 
ug{'sf] cf}lrTo k]z ug{ lgb]{zg lbOPsf] 
5 . o;/L g} g]kfn c/a a}+s lnld6]8n] 
pkbfg afktsf] ?= @ s/f]8 /sdnfO{ 
gfkmf gf]s;fg lx;fadf vr{ gu/L 
afF8kmfF8 lx;fadf vr{ u/]sf]n] cfufdL 
jif{b]lv n]vfsf] ;fdfGo l;4fGtfg';f/ 
gfkmf gf]S;fg lx;fadf vr{ ug'{sf] 
;fy} sd{rf/L pkbfg afktsf] bfloTj 
kof{Kt x'g] u/L Joj:yf ug{, cfos/ P]g, 
@)%* sf] Joj:yf cg';f/ x|f;s§L gLlt 
kl/jt{g ubf{ a}+ssf] d'gfkmfdf ?= ! s/f]8 
!) nfv 36\g uPsf] s'/f n]vf;DaGwL 
l6Kk0fLdf v'nfpg, lgodfg';f/ ug{'kg]{ 
shf{ gf]S;fgL Joj:yfdf gk'u b]lvPsf] 
/sd ?= & nfv @) xhf/ # ;o %@ 
cfufdL qodf;df kof{Kt x'g] u/L Joj:yf 
ug{ / a}+sn] o; jif{ ?= $$ s/f]8 !% 
nfvsf] shf{ ckn]vg u/]sf]df To:tf 
C0fL÷kmd{x¿sf] ;~rfns÷k|f]k|fO6/
x¿sf] ljj/0f, tL shf{ c;"n ug{ u/]sf] 
kxn, C0f :jLs[ltsf] cfwf/, lwtf]sf] 
ljj/0f cflbsf] af/]df;d]t k|i6 kfg{ 
lgb]{zg lbOPsf] 5 .

-v_ 	 :6\of088{ rf6{8{ a}+s lnld6]8nfO{ 
jfl0fHo a}+s P]g, @)#! cg';f/ 
;~rfns ;ldltsf] a}7s lgoldt ¿kdf 
a:g] ug{, n]vfk/LIfsåf/f cf}FNofOPsf 
s}lkmotx¿ oyfzL3| ;'wf/ ug{, cfly{s 
jif{ @)%*÷%( df Employee Expenses 
cGtu{t Others zLif{sdf ?= ! s/f]8 
*& nfv gofF vr{ l;h{gf x'g'sf] cf}lrTo 
/ ;f]sf] ljj/0f k'li6 ug{ lgb]{zg hf/L 
ul/Psf] 5 .

-u_ 	 g]kfn P;=jL=cfO{= a}+s lnld6]8n] Pp6} 
;d"xnfO{ ;LdfeGbf a9L x'g] u/L k|jflxt 
u/]sf] shf{ @)%( k'; d;fGtleq lgoldt 
eP÷gePsf], olb gePsf] eP cfjZos 
Capital Charge ug{ shf{ gf]S;fgL 
Joj:yf a}+ssf] lgodfg';f/ eGbf sd 
b]lvPsf]n] gk'u /sd ?= (! nfv &( 
xhf/ cfufdL qodf;df yk Joj:yf ug{, 
hf]lvd efl/t ;DklQsf] u0fgf ubf{ shf{ 
;fk6 / lan vl/bsf] s'n /sddf shf{ 
gf]S;fgL Joj:yf 36fO{ v'b /sd lnPsf] 
b]lvPsf]n] cfOGbf s'n shf{ ;fk6 tyf 
lan vl/bdf hf]lvd ef/ lbO{ u0fgf ug{, 
Ph]G;L / zfvf lx;fa lgoldt ¿kdf 
l/sG;fOn u/L ^ dlxgfleq l/sG;fOn 
gePsf] /sdx¿ 5'§} lx;fadf b]vfpg 
/ a}+sn] ckgfPsf] x|f;s§L k|0ffnL 
cj}1flgs /x]sf] a'lemPsf]n] pko'{Qm gLlt 
nfu" ug{ pQm a}+snfO{ lgb]{zg lbOPsf] 
5 .

-3_ 	 s'df/L a}+s lnld6]8nfO{ cGo ;ª\ul7t 
;+:yfx¿sf] z]o/ tyf ;'/If0fkqdf 
nufgL ug]{ ;DaGwL gLlt lnlvt 
¿kdf tof/ u/L o:tf] gLlt ;~rfns 
;ldltaf6 :jLs[t u/fP/ nfu" u/L o; 
a}+snfO{ hfgsf/L u/fpg, a}+ssf] sf]ifdf 
cfwfl/t shf{ ;LdfeGbf a9L shf{ k|jfx 
u/]sf] kfOPsf]n] ;f] ;DaGwdf :ki6Ls/0f 
k]z ug{ / n]vfk/LIfsn] cf}+NofPsf] 
k|d'v lj;Ëltx¿nfO{ oyfzL3| ;'wf/ ug{ 
lgb]{zg hf/L ul/Psf] 5 .

-ª_ 	 g]kfn OGe]i6d]06 a}+s lnld6]8n] gfkmf 
gf]S;fgdf plNnlvt /sdx¿ a}+ssf] 
;+nUg cg';"rLsf] /sd;Fu d]n vfPsf] 
gb]lvPsf]n] o;/L km/s kgf{sf] sf/0f;lxt 
d]n gvfPsf /sdx¿ a}+ssf] jflif{s 
k|ltj]bgdf ;dfj]z ug{ / n]vfk/LIfsn] 
cfF}NofPsf s}lkmotx¿ ;DaGwdf ;'wf/ 
u/L o; a}+snfO{ hfgsf/L u/fpg pQm 
a}+snfO{ lgb]{zg lbOPsf] 5 . 
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-r_ 	 a}+s ckm sf7df08'nfO{ ljZjf; /]l8d]8 
ufd]{06 sDkgLsf] shf{ v/fa ju{df 
juL{s/0f u/L ;f]sf] nflu ztk|ltztn] 
x'g] ?= !( s/f]8 $% nfv ^# xhf/ $ 
;o (*= / k};f !) shf{ gf]S;fgL Joj:yf 
ug{'kg]{df ?= ( s/f]8 &@ nfv *# xhf/ 
dfq Joj:yf u/]sf] x'Fbf t];|f] qodf;df 
shf{ gf]S;fgL Joj:yf sfod ubf{ o; 
a}+ssf] lgb]{zg g+= @ n] tf]s]adf]lhd 
juL{s/0f u/L cfjZos shf{ gf]S;fgL 
Joj:yf sfod ug{, o; a}+saf6 hf/L 
ePsf] lgb]{zgcg';f/ shf{ gf]S;fgL 
Joj:yf sfod u/]sf] gb]lvPsf] x'Fbf To; 
a}+snfO{ s'g} lsl;dsf] nfef+z 3f]if0ff 
tyf ljt/0f ug{ gkfOg] / n]vfk/LIfsn] 
cf}+NofPsf lj;Ëltx¿nfO{ oyfzL3| ;'wf/ 
u/L hfgsf/L lbg lgb]{zg lbOPsf] 5 .

$&= 	 lxdfnog a}+s lnld6]8n] Pp6} Ph]G;L a}+sdf 
(* k|ltzt;Dd /sd nufgL u/]sf] kfOPsf]n] 
o:tf] nufgLnfO{ ljljwLs/0f u/L ;f] s'/f nufgL 
gLltdf;d]t pNn]v ug{, a}+ssf] ! k|ltzteGbf 
a9L z]o/ :jfldTj ePsf kf6L{;Fu ;DalGwt 
shf{ c;"n u/L o; a}+ssf] lgb]{zg g+= ̂  cg';f/ 
lgoldt ug{, u}/a}+lsË ;DklQ n]vfª\sg ubf{ 
shf{ k"0f{ /fkm ;fkm ug]{ k|lqmofdf guO{, Aofh 
cfDbfgL hgfpg] k|yf plrt gePsf] ;DaGwdf 
Wofgfsif{0f ul/Psf] / aLh Uofk nf]gsf] e'QmfgL 
Dofb a9fP/ c;ndf juL{s/0f ug'{sf] cf}lrTo 
:ki6 kfg{ pQm a}+snfO{ n]vL k7fOPsf] 5 .

$*= 	g]kfn qm]l86 P08 sd;{ a}+s ln= nfO{ a}+ssf] 
k|fylds k"FhL ?= !% s/f]8 @ nfvn] C0ffTds 
/x]sf] x'Fbf pQm k|fylds k"FhLnfO{ cfly{s jif{ 
@)%(÷^) leq k"/f u/L o; a}+sn] tf]s]adf]lhd 
kof{Kt agfpg, pk/f]Qm adf]lhd k|fylds 
k"FhLnfO{ kof{Kt ug{ Capital Plan Ps dlxgfleq 
o; a}+sdf k]z ug{, a}+ssf] k|fylds k"FhL kof{Kt 
k'¥ofpg xfn sfod /x]sf] k|ltb'O{ z]o/sf] Ps 
z]o/sf] cg'kftdf xsk|b z]o/ hf/L u/L To:tf] 
z]o/sf] k"/f d"No r'Qmf ug]{ sfo{ ;DkGg ePkl5 
;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ lgisf;g ug{ 

o; a}+ssf] :jLs[lt dfu ug{, lgIf]knfO{ ?= $ ca{ 
#) s/f]8df ;Lldt /fVg, clgjfo{ df}Hbft k"/f 
ug{ a9Ldf & lbgsf] nflu afx]s cGo k|of]hgsf] 
nflu cGt/a}+s C0f ;fk6L glng / a}+ssf 
;~rfnsx¿n] k]z u/]sf] k|lta4tfcg'¿k a}+s 
;~rfng / ;'wf/fTds sfd sf/afxL ug{'kg]{ / 
o; a}+ssf] :jLs[lt a]u/ ;~rfns ;ldltsf 
;b:ox¿ ;f] ;ldltaf6 x6\g gkfpg] Joxf]/f 
;DalGwt a}+snfO{ hfgsf/L u/fOPsf] 5 . 

jfl0fHo a}+s pk/ lgoGq0f

$(= 	 g]kfn /fi6« a}+s, @)%* bkmf *^ sf] pkbkmf 
-!_ adf]lhd @)%* r}t ! b]lv g]kfn a}+s 
lnld6]8sf] Joj:yfkg lgoGq0fdf lnO{ ;f]xL 
bkmfsf] -@_ adf]lhd Joj:yfkg ;ldlt u7g 
u/L ;f]xL ;ldltdfkm{t sf/f]af/ ;~rfng 
ul//x]sf] / a}+ssf] cfly{s cj:yf ;'wf/f]Gd'v 
b]lvPsfn] pQm a}+sdflysf] lgoGq0f yk @ 
jif{sf nflu sfod} /fvL ;f]xL ;ldltnfO{ @ 
jif{;Dd lg/Gt/tf lbg] lg0f{o ul/Psf] 5  . 
To:t}, g]kfn /fi6« a}+s P]g, @)%* sf] bkmf 
*^ sf] pkbkmf -!_ adf]lhd @)%* r}t & 
ut]b]lv n'lDagL a}+ssf] Joj:yfkg lgoGq0fdf 
lnO{ ;f]xL bkmfsf] pkbkmf -@_ adf]lhd Ps 
Joj:yfkg ;ldlt u7g u/L ;f] ;ldltdfkm{t 
sf/f]af/ ;~rfng ul//x]sf] 5  . tt\kZrft\ 
a}+ssf] ljQLo l:ylt ;'wf/f]Gd'v b]lvPsf] 5  . 
;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ laqmL ljt/0f 
u/L ;j{;fwf/0faf6 ;d]t k|ltlglwTj ePsf] 
;~rfns ;ldltaf6 a}+s ;~rfng ug]{ Joj:yf 
ldnfpg a9Ldf yk Ps jif{sf nflu ;f] a}+s 
dflysf] lgoGq0f sfod} /flvPsf] 5 .

ljQLo ;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f / sf/afxL

%)= 	 :ynut lg/LIf0ftkm{ g]kfn cf}Bf]lus ljsf; 
lgud !, s[lif ljsf; a}+s, s]G›Lo sfof{no !, 
s[lif ljsf; a}+ssf zfvf & ljsf; a}+s -@ 
n3' ljQ a}+s;d]t_ *, ljQ sDkgL @^, ;Lldt 
a}+lsË sf/f]af/ ug]{ ;xsf/L ;+:yf !@ / ljQLo 
dWo:ytf ug]{ u}/;/sf/L ;+:yf -FINGOs_ @ sf] 
:ynut lg/LIf0f ;DkGg u/L ;f]af6 b]lvPsf 
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s}lkmotx¿sf ;DaGwdf cfjZos lgb]{zgx¿ 
lbOPsf] 5 .

%!= 	 u}/:ynut ;'kl/j]If0ftkm{ ljsf; a}+s (, ljQ 
sDkgL #$ / ;xsf/L ;+:yf * sf] n]vfk/LIf0f 
k|ltj]bgsf cfwf/df o; a}+ssf] lgb]{zgcg'¿k 
k"FhLsf]if, ljQLo ;|f]t ;Íng, t/ntf, shf{ 
juL{s/0f shf{ gf]S;fgL Joj:yf, If]qut :yn 
;'kl/j]If0f u/L cfjZos lgb]{zg lbOPsf] 5  . 
To:t}, ljQLo ;+:yfx¿sf] ;DaGwdf tTsfn 
;d:of b]lvPdf ljz]if :ynut lg/LIf0f ug]{ 
Joj:yf cg'¿k ljQ sDkgL %, ;xsf/L # / ljsf; 
a}+s ! sf] ljz]if lg/LIf0f ul/Psf] 5 . u}/:ynut, 
:ynut tyf ljz]if lg/LIf0fsf cfwf/df ljQLo 
;+:yfx¿nfO{ ul/Psf] sf/afxL;DaGwL ljj/0f 
b]xfo adf]lhd 5 M

-s_ 	 nfdf] ;dosf] cGt/fnkl5 b]zsf k'/fgf 
tyf 7"nf b'O{ ljsf; a}+s -s[lif ljsf; 
a}+s tyf g]kfn cf}Bf]lus ljsf; lgud_ 
sf] s]G›Lo:t/df :ynut lg/LIf0f u/L 
;f]sf cfwf/df ;DalGwt a}+sx¿sf] 
ljQLo tyf Joj:yfksLo kIfx¿sf] 
d"Nofª\sg ul/of]  . lg/LIf0fsf cfwf/df 
tL ;+:yfx¿sf] ;'wf/sf nflu ;~rfns 
;ldltsf] lg0f{o adf]lhd k"FhL j[l4 ug]{ 
of]hgf nufot Joj:yfksLo tyf ljQLo 
kIfx¿df ;'wf/ ug{ ljleGg lgb]{zgx¿ 
lbOPsf] 5 .

-v_ 	 lgwf{l/t Go"gtd t/n ;DklQ df}Hbft 
sfod gug]{ hfgsL kmfOgfG; sDkgL 
lnld6]8, hgsk'/, c¿0f kmfOgfG; sDkgL 
lnld6]8, w/fg, g]kfn >Lnª\sf dr]{06 
a}+lsË P08 kmfOgfG; lnld6]8, sf7df8f}+ 
/ otL kmfOgfG; sDkgL lnld6]8, 
x]6f}8f u/L $ ljQ sDkgLx¿nfO{ g]kfn 
/fi6« a}+s P]g, @)%* cg'¿k xhf{gf  
nufOPsf] 5 .

-u_ 	 k|fylds k"FhL qmlds ¿kdf Ifo eO{ 
C0ffTds x'Fb} uPsf] ;Gbe{df lglZrt 
;LdfeGbf a9L lgIf]k ;Íng gug]{ u/L 

sf/f]af/ ug{ c¿0f kmfOgfG; sDkgL 
lnld6]8, w/fg, o'gfO6]8 ljsf; a}+s 
lnld6]8, af/f / gjlIflth ;xsf/L 
;+:yf, sf7df8f}+nfO{ lgb]{zg lbOPsf] 5 .

-3_ 	 kof{Kt shf{ gf]S;fgL Joj:yf sfod 
gu/]sf l;4fy{ kmfOgfG; sDkgL lnld6]8, 
l;4fy{gu/, g]kfn kmfOgfG; sDkgL 
lnld6]8, x]6f}8f / n'lDagL kmfOgfG; P08 
lnlhË sDkgL lnld6]8, sf7df8f}+ tyf 
;j{;fwf/0fdf hf/L ug{'kg]{ z]o/ hf/L 
ul/g;s]sf cfwf/df hfgsL kmfOgfG; 
sDkgL lnld6]8, hgsk'/, ;]06«n 
kmfOgfG; sDkgL lnld6]8, nlntk'/, 
lk|ldo/ kmfOgfG; sDkgL lnld6]8, 
nlntk'/ / uf]/vf kmfOgfG; sDkgL 
lnld6]8 sf7df8f}+nfO{ lgb]{zg kfngf 
geP;Dd k|:tfljt nfef+z ljt/0f / 
k"FhLs[t ug{ /f]s nufOPsf] 5, ;fy} 
kof{Kt shf{ gf]S;fgL Joj:yf gu/]sf]df 
g]kfn ljQLo ;xsf/L ;+:yf, sf7df8f}+nfO{ 
k|:tfljt nfef+z ljt/0fdf /f]s  
nufOPsf] 5 .

-8_ 	 ;xsf/L P]gcg'¿k nfef+zsf cltl/t 
!) k|ltzt bz}++ vr{ ljt/0f u/]sf]df 
To:tf] vr{ cffly{s jif{ @)%*÷%( sf] 
nfef+zaf6 s§f ug{ lxdfno ;xsf/L 
;+:yf, sf7df8f}+nfO{ lgb]{zg lbOPsf] 5 .

-r_ 	 cfly{s jif{ @)%&÷%* sf] d'gfkmfaf6 
^ k|ltzt nfef+zsf cltl/Qm % k|ltzt 
cf}ifwL vr{ ljt/0f ug{ 5'6\ofOPsf] /sd 
;l~rt d'gfkmfdf ;fg{ g]kfn ;xsf/L 
ljQLo ;+:yf, sf7df8f}+nfO{ lgb]{zg 
lbOPsf] 5 .

-5_ 	 ;Dk"0f{ z]o/k"FhL Ifo ePsf], ljQLo ;|f]t 
;LdfeGbf a9L ;Íng ePsf] nufotsf 
sf/0fsf] cfwf/df dsfn' oftfoft 
;xsf/L ;+:yf, lj/f6gu/nfO{ sf/afxL 
ug]{ r]tfjgL lbOPsf] 5 .

-h_ 	 lg/LIf0faf6 b]lvPsf uDeL/ k|s[ltsf 
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s}lkmot ;'wf/ gug]{ Pj+ lbOPsf lgb]{zgx¿ 
kfngf gug]{ xfO;]km kmfOgfG; sDkgL 
lnld6]8, sf7df8f}+, otL kmfOgfG; sDkgL 
lnld6]8, sf7df8f}+, g]kfn kmfOgfG; 
P08 ;]leË sDkgL lnld6]8, sf7df8f}+ 
/ o'gfO]8 ljsf; a}+s, af/fsf] ;~rfns 
;ldlt÷cWoIf÷sfo{sf/L k|d'v;Fu 
:ki6Ls/0f dfu u/L ;r]t u/fOof] ;fy} 
af/fsf] o'gfO6]8 ljsf; a}+s, hLtk'/n] 
u}/cfod"ns cgfjZos l:y/ ;DklQ 
hf]8\g]tkm{ pQm a}+ssf] Joj:yfkg nfu]sf] 
b]lvPsf]n] ;~rfns ;ldltnfO{ ;r]t 
u/fOPsf] 5 .

-em_ 	 tf]lsPsf] ;dofjlwleq g]kfn :6s 
PS;r]~hdf ;"rLs[t gePsf] sDkgLdf 
nufgL u/]afkt g]kfn kmfOgfG; P08 
;]leË sDkgL lnld6]8, sf7df8f}+nfO{ 
nufgL ul/Psf] ;Dk"0f{ /sd nufgL 
;dfof]hg sf]ifdf hDdf ug{ lgb]{zg 
lbOPsf] 5 .

-`_ 	 Ps jif]{ gub k|df0fkq hf/L u/L 
lgIf]k ;Íng ug]{ g]kfn ;xsf/L ;+:yf, 
sf7df8f}+nfO{ To;/L lgIf]k ;Íng ubf{ 
;b:o afx]s cGo JolQm;Fu lgIf]k ;Íng 
ug{ gldNg] u/L /f]s nufOPsf] 5 .

-6_ 	 g]kfn xfplhË P08 dr]{06 kmfOgfG; 
sDkgL lnld6]8, sf7df8f}+n] tTsfnLg 
k|aGw ;~rfnsnfO{ lgod;Ddt gx'g] 
u/L ;'ljwf k|bfg ePsf]df To:tf] /sd 
lkmtf{ ug{ lgb]{zg lbOPsf] 5 .

-7_ 	 lgod cg'¿k kfpg] a}7s eQf afx]s 
;~rfnsnfO{ dfl;s kfl/>lds;d]t 
k|bfg ug{ ;fwf/0f ;efaf6 lg0f{o u/]sf]df 
To:tf] kfl/>lds lbg] lg0f{o sfofGjog 
gug{÷gu/fpg l;4fy{ ljsf; a}+s, 
a'6jnnfO{ lgb]{zg lbOPsf] 5 .

-8_ 	 o; a}+saf6 :jLs[t gkfPsf] cfly{s 
ljsf; kl/ifb\ gfds u}/;/sf/L ;+:yfnfO{ 
ljgf;'/If0f shf{ lbPsf]df o'gfO6]8 

ljsf; a}+s, af/fnfO{ ;f] shf{ c;"npk/ 
ug{ lgb]{zg lbOPsf] 5 .

n3'ljQ Joj:yfkg

%@= 	 ;fwgsf] ;d'lrt ljlgof]hgåf/f b]zsf] 
u|fdL0fIf]qdf a;f]af; ug]{ ljkGg u|fdL0f hgtfsf] 
cfly{s tyf ;fdflhs ljsf; ug{ / cltljkGg 
ju{sf] pTyfgsf nflu u|fdL0fIf]qdf ;~rflnt 
lgDgfg';f/sf ;fgf shf{ sfo{qmdx¿df 
g]kfn /fi6« a}+sn] shf{sf] Joj:yfkg;DaGwL 
sfof{Gjogstf{sf] ¿kdf sfo{ ub}{ cfPsf] 5 M

-s_ 	 u|fdL0f dlxnfsf nflu pTkfbg shf{ 
sfo{qmd (Production Credit for 
Rural Women - PCRW) : u|fdL0f 
If]qdf a;f]af; ug]{ ljkGg dlxnfx¿df 
;+:yfut C0fsf] kx'Fr a9fO{ cfo tyf 
/f]huf/d"ns sfo{qmdsf] dfWodn] u|fdL0f 
dlxnfx¿sf] cfly{s, ;fdflhs cj:yfdf 
;'wf/ Nofpg] p2]Zon] cfly{s jif{ 
@)$%÷$^ df >L % sf] ;/sf/ / s[lif 
ljsf;sf nflu cGt/f{li6«o sf]if (IFAD) 
;Fu ePsf] C0f ;Demf}tf cg';f/ @)%% 
c;f/ d;fGt;Dddf ;xefuL ljQLo 
;+:yfx¿ g]kfn a}+s lnld6]8, /fli6«o 
jfl0fHo a}+s / s[lif ljsf; a}+snfO{ 
?= @# s/f]8 $^ nfv shf{sf] ¿kdf 
ljt/0f ePsf] 5 . xfn of] kl/of]hgfsf] 
sfof{Gjog cjlw ;dfKt eO;s]sf] x'Fbf 
ca ;xefuL ljQLo ;+:yfx¿af6 shf{ 
c;"nL x'g] qmd hf/L /x]sf] 5 eg] g]kfn 
/fi6« a}+sn] >L % sf] ;/sf/nfO{ @)%( 
kmfu'g;Dddf a'emfpg'kg]{ bzfF} ls:tf 
lkmtf{ a'emfO;s]sf] 5 . cfof]hgf cGtu{t 
ljtl/t shf{dWo] @)%( k'; d;fGtdf ?= 
!& s/f]8 %( nfv p7fpg afFsL /x]sf] 
5 .

-v_ 	 dlxnfsf nflu n3' shf{ kl/of]hgf (Micro 
Credit Project for Women/MCPW):  
>L % sf] ;/sf/ / Pl;ofnL ljsf; 
a}+saLr ebf} #), @)%) df ;DkGg C0f 
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;Demf}tf adf]lhd PCRW sf] k"/ssf] 
¿kdf cfPsf] of] kl/of]hgfcGtu{t 
dlxnfx¿nfO{ u|fdL0fIf]qdf s[lif Pj+ 
n3' Joj;fo / zx/L If]qdf s[lif, n3' / 
;fgf Joj;fox¿ ;~rfng ug{ ;fd"lxs 
hdfgLsf ;fy} JolQmut tj/df klg shf{ 
k|bfg ug{ ;lsg] Joj:yf /x]sf] lyof]  . 
dlxnf ljsf; dxfzfvf / u}/;/sf/L 
;+:yfx¿åf/f $ b]lv !) hgf;Dd 
dlxnfx¿sf] ;d"x u7g u/L pgLx¿nfO{ 
;Lkd"ns tflnd k|bfg u/L k|ltJolQm 
ljgflwtf] ;d"x hdfgLdf s[lifdf ?= 
#) xhf/;Dd / n3' Joj;fodf ?= $) 
xhf/;Dd shf{ nufgL ug{;Sg] Joj:yf 
/x]sf] of] kl/of]hgfsf] sfof{Gjogsf] 
cjlw c;f/ !^, @)%( df ;DkGg 
eO;s]sf] 5 .

-u_ 	 klZrd t/fO{ ul/aL lgjf/0f 
cfof]hgf (Proverty Alleviation Project 
in Western Terai - PAPWT) M >L % sf] 
;/sf/ / s[lif ljsf;sf] nflu cGt/
f{li6«o sf]if (IFAD) aLr dª\;L/ @&, 
@)%$ df ;DkGg C0f ;Demf}tf adf]lhd 
ul/aL lgjf/0fdf ;xof]u k'¥ofpg] p2]Zon] 
cfly{s jif{ @)%%÷%^ b]lv t/fO{sf 
* lhNnfx¿ -slknj:t', ¿kGb]xL, 
gjnk/f;L, afFs], alb{of, bfª, s}nfnL 
/ s~rgk'/_ df of] cfof]hgf ;~rflnt 
5  . ;xefuL ljQLo ;+:yfx¿ -u|fdL0f 
a}+s cg';/0fstf{ klZrdf~rn u|fdL0f 
ljsf; a}+s ln= dWoklZrdf~rn u|fdL0f 
ljsf; a}+s ln=, ;'b"/klZrdf~rn 
u|fdL0f ljsf; a}+s ln=, lgw{g pTyfg 
a}+s ln= / :jfjnDag ljsf; s]G›_sf 
s'n !^ zfvfx¿dfkm{t ljkGg ju{nfO{ 
n3'shf{ k|bfg u/L pgLx¿sf] cfly{s 
tyf ;fdflhs pTyfg ug]{ / ;xefuL 
zfvfnfO{ :j;Ifd agfpg] cfof]hgfsf] 
p2]Zo /x]sf] 5  . >L % sf] ;/sf/ / 
g]kfn /fi6« a}+saLr @)%% dª\;L/ !% 

df ;DkGg cfof]hgf;DaGwL ;xfos C0f 
;Demf}tfdf pNn]v ul/Pcg';f/ g]kfn 
/fi6« a}+sn] >L % sf] ;/sf/af6 #$ nfv 
$* xhf/ $(^ cd]l/sL a/fa/sf] /sd 
# k|ltzt Aofhb/df C0f:j¿k k|fKt 
ug]{ / pQm /sd u|fdL0f ljsf; a}+sx¿ 
/ cGo u|fdL0f a}+s cg';/0fstf{nfO{ $ 
k|ltzt Aofhb/df k|bfg ug]{ Joj:yf 
5 . o;cGtu{t @)%( k';;Dd ;xefuL 
ljQLo ;+:yfx¿nfO{ ?= !# s/f]8 !$ nfv 
( xhf/ yk C0f nufgL (Incremental 
Investment) ePsf]df ?= @ s/f]8 ^# 
nfv (! xhf/ r'Qmf eO{ ?= !) s/f]8 
%) nfv !* xhf/ afFsL /x]sf] 5 . ;fy}, 
of] cfof]hgf nfu" ePsf klZrd t/fO{sf 
* lhNnfdf ;xefuL ljQLo ;+:yfx¿af6 
@@ xhf/ $ ;o ^@ ;d"x ;b:odWo] 
!& xhf/ $ ;o !) ;b:ox¿n] @)%( 
c;f]h;Dddf ?= ** s/f]8 $ nfv shf{ 
lnO{ ?= &@ s/f]8 *( nfv r'Qmf u/L ?= 
!% s/f]8 !% nfv shf{ pkof]u ul//x]sf] 
b]lvG5 eg] ;d"x sf]ifafkt ?= % s/f]8 
&% nfv art ;Íng;d]t u/]sf 5g\ .

-3_ 	 ;fd'bflos e"ldut hnl;FrfO ;]S6/ 
cfof]hgf (Community Groundwater 
Irrigation Sector Project – CGISP) : 
>L % sf] ;/sf/sf] @) jif]{ bL3{sfnLg 
s[lif of]hgf (Agriculture Perspective 
Plan) cGtu{t s[lif pTkfbg j[l4 u/L 
;fgf tyf ;LdfGt s[ifsx¿sf] cfo 
j[l4 ug]{ p2]Zon] >L % sf] ;/sf/ / 
Pl;ofnL ljsf; a}+saLr @)%% dª\;L/ 
! df ;DkGg C0f ;Def}tf cg';f/ k"jL{ 
tyf dWot/fO{sf !@ lhNnfdf ;fd'bflos 
e"ldut hnl;FrfO ;]S6/ kl/of]hgf 
;~rfng ePsf] 5  . o; cfof]hgfdf 
@)%( kmfu'g;Dd ;xefuL ljQLo ;+:yf 
(Participatory Financial Institutions-
PFI) g]kfn a}+s ln=, k"jf{~rn u|fdL0f 
ljsf; a}+s ln=, dWodf~rn u|fdL0f 
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ljsf; a}+s ln=, ;xf/f g]kfn art tyf 
C0f ;xsf/L ;+:yf ln= / l8k|f]S; ljsf; 
a}+såf/f @)%( kmfu'g d;fGt;Dddf %^^ 
;d"xut / ! JolQmut u/L s'n %^& 
:ofnf] 6\o'aj]ndf hDdf ?= ! s/f]8 #% 
nfv %) xhf/ nufgL ePsf] 5 . o;af6 
s'n @,&@% lj3f If]qkmndf l;FrfO 
k'Ug] eO{ @,*!& hgf ;LdfGt s[ifsx¿ 
k|ToIf ¿kdf nfeflGjt ePsf 5g\  . 
o; sfo{qmdnfO{ l56f]5l/tf] agfpg] 
p2]Zon] o; a}+ssf] lj/f6gu/, jL/u~h 
/ hgsk'/df CGISP ;DaGwL Pp6f a]Un} 
PsfO;d]t v8f ul/Psf] 5 eg] xfn;fn} 
g]kfn /fi6« a}+ssf] gfddf Pl;ofnL 
ljsf; a}+sn] o;;DaGwL Pp6f a]Un} 
Imprest Account vf]n]sf] 5 . 

-ª_ 	 tflnd M Centre for International 
Cooperation and Trainingin 
Agricultural Banking (CICTAB) åf/f 
;g\ @))!÷)@ sf nflu :jLs[t ePsf] 
Executive Development Program 
for Promotion and Development of 
Cooperatives and Rural Development 
Institutions ljifos tflnd o; a}+ssf] 
;d]t ;+nUgtfdf sf7df8f}+df ;fpg @( 
– ebf} @, @)%( df ;DkGg eof] . pQm 
tflnddf ;fs{ /fi6«sf @& k|lzIffyL{x¿ 
;l/s lyP . CICTAB sf] g]kfn /fi6« a}+s 
;+:yfks ;b:o xf] eg] o;sf] Managing 
Committee df of] a}+s ;b:osf] ¿kdf 
/x]sf] 5 .

u|fdL0f :jfjnDag sf]if

%#= 	 u|fdL0f If]qdf a;f]jf; ug]{ ljkGg ju{sf] 
pTyfgsf nflu cfo Pj+ :j/f]huf/d"ns 
Joj;fox¿ ;~rfng ug{ u}/;/sf/L÷;xsf/L 
;+:yfx¿ dfkm{t shf{ pknAw u/fO{ ljkGg ju{sf] 
cfly{s:t/df ;'wf/ Nofpgsf nflu u|fdL0f 
:jfjnDag sf]ifn] u}/;/sf/L÷;xsf/L ;+:yfnfO{ 
z]o/ /÷jf art /sdsf] !) u'0ff;Dd x'g] /sd 

jf a9Ldf ?= & nfv %) xhf/;Dd ls:tfaGbLdf 
jf Ps}k6s ;DefJo Joj;fosf] cfwf/df jflif{s 
* k|ltzt Aofhb/df shf{ pknAw u/fpFb} 
cfPsf] 5 . ;+:yfx¿n] sf]ifaf6 tf]lsPsf] shf{ 
e'QmfgL tflnsf cg';f/ ;fFjf / Aofh a'emfPdf 
a'emfPsf] Aofhsf] &% k|ltztn] x'g cfpg] /sd 
;DalGwt ;+:yfsf] ljsf;sf nflu lkmtf{ ug]{ 
Joj:yf x'Fbf sf]ifsf] v'b Aofh jflif{s @ k|ltzt 
dfq /x]sf] 5 . ;fy} ;+:yfnfO{ :jLs[t shf{dWo] 
klxnf] ls:tf ljt/0f ubf{ a9Ldf ^ dlxgf / 
cGo ls:tfdf ! dlxgf;Dd lgAof{hL shf{ lbg] 
k|fjwfg;d]t /x]sf] 5  . sf]ifaf6 @)%( ;fn 
k'; d;fGt;Dddf $( j6f u}/;/sf/L ;+:yf / 
! ;o #^ ;xsf/L ;+:yfx¿nfO{ ?= % s/f]8 ^^ 
nfv shf{ k|jfx ePsf]dWo] ?= $ s/f]8 & nfv 
c;"nL eO{ ?= ! s/f]8 %( nfv shf{ c;"n ug{ 
afFsL b]lvPsf] 5 . @)%( c;f/ d;fGt;Dddf 
shf{ c;"nL b/ (!=% k|ltzt /x]sf] 5 . sf]ifaf6 
pknAw u/fOPsf] shf{af6 u}/;/sf/L ;+:yfn] 
@$ lhNnfdf / ;xsf/L ;+:yfn] #@ lhNnfdf 
;]jf k'¥ofPsf 5g\ . o;/L sf]ifaf6 @)%( k'; 
d;fGt;Dddf $@ lhNnsf & xhf/ & ;o &! 
3/ kl/jf/ k|ToIf ¿kn] nfeflGjt ePsf 5g\ . 
rfn" cfly{s jif{b]lv sf]ifsf] sfo{If]q;d]t lj:tf/ 
ug]{ gLltcg'¿k shf{ lgb]{lzsfsf] ;+zf]wg sfo{ 
;DkGg eO;s]sf] 5 eg] sf]ifsf] aLh k"FhLdf 
g]kfn /fi6« a}+sn] rfn" cfly{s jif{ ?= !) s/f]8 
pknAw u/fPsf] x'Fbf eljiodf sf]ifsf] sfo{If]q 
km/flsnf] eO{ a9LeGbf a9L ljkGg ju{df ;]jf 
k'Ug hfg] b]lvPsf] 5 .

u|fdL0f ljsf; a}+sx¿sf] ;+/rgfTds ;'wf/

%$= 	 u|fdL0f If]qdf a;f]af; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] p2]Zon] 
clw/fHosf kfFrj6} ljsf; If]qdf ;~rfngdf 
/x]sf kfFrj6f u|fdL0f ljsf; a}+sx¿sf nflu 
ut jif{sf] ebf}b]lv sfof{Gjogdf NofOPsf] %–jif{ 
u|fdL0f ljsf; a}+s ;+/rgfTds ;'wf/ sfo{qmd 
o; jif{ klg hf/L /x]sf] 5 . oL a}+sx¿n] @)%( 
k'; d;fGt;Dddf clw/fHosf $@ lhNnfsf ( 
;o ^) ufpF ljsf; ;ldltx¿df $ xhf/ & 
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;o ^& s]G› -Centre_ dfkm{t s'n ! nfv ^* 
xhf/ ^ ;o %$ u|fdL0f dlxnf ;b:ox¿nfO{ 
sl/a ?= & ca{ *^ s/f]8 shf{ k|jfx u/]sf 
5g\ . o;dWo] ?= ^ ca{ %( s/f]8 c;"nL eO{ 
?= ! ca{ @& s/f]8 afFsL /x]sf] 5  . 3f6fdf 
/x]sf $ j6f u|fdL0f ljsf; a}+sx¿sf] @)%* 
c;f/;Ddsf] ;l~rt gf]S;fgL -Accumulated 
Loss_ afkt o; a}+sn] ?= !! s/f]8 @* nfv 
/ >L % sf] ;/sf/n] ?= % s/f]8 u/L hDdf ?= 
!^ s/f]8 @* nfv k"FhLut cg'bfgdfkm{t 3f6f 
Joxf]l/Psf] 5 . o;}u/L ;'b"/klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8df a9L ePsf] hgzlQmnfO{ 
;'gf}nf] cjsf; -Golden Handshake_ lbg] 
of]hgfcGtu{t o; a}+saf6 ?= $% nfv @ ;o 
#@ / >L % sf] ;/sf/af6 ?= !( nfv @* xhf/ 
^ ;o &! u/L hDdf ?= ^$ nfv @* xhf/ 
( ;o # k|bfg ePsf] 5  . o; of]hgfcGtu{t 
xfn;Dd @! hgf sd{rf/Ln] cjsfz lnPsf 
5g\ eg] afFsLsf] nflu c;f/ d;fGt;Ddsf] yk 
;do k|bfg ul/Psf] 5 . u|fdL0f a}+s ;+/rgfTds 
;'wf/ sfo{qmds} cleGg cËsf] ¿kdf u|fdL0f 
n3'shf{ ljsf; s]G› -RMDC_af6 oL a}+sx¿nfO{ 
clgjfo{ ¿kdf shf{ k|jfx ug{'kg]{ lgb]{zg;d]t 
lbOPsf] 5 .

t];f] kz' ljsf; cfof]hgf (Third Livestock 
Development Project /TLDP)

%%=	 >L % sf] ;/sf/ / Pl;ofnL ljsf; a}+saLr 
;g\ !((^ l8;]Da/ @# df ;DkGg C0f ;Demf}tf 
adf]lhd ;~rflnt t];|f] kz' ljsf; cfof]hgf 
(TLDP_ cGtu{t Pl;ofnL ljsf; a}+sn] g]kfnnfO{ 
k|bfg ug]{ P;=8L=cf/= ! s/f]8 @% nfv %% 
xhf/dWo] P;=8L=cf/= #% nfv !& xhf/ shf{ 
g]kfn /fi6« a}+sdfkm{t ;xefuL ljQLo ;+:yf -PFI_ 
nfO{ ;f]wegf{ k|bfg ul/g] Joj:yf /x]sf] 5 . o;} 
;Gbe{df >L % sf] ;/sf/ / g]kfn /fi6« a}+saLr 
@)%# kmfu'g @( ut] ;DkGg ;Demf}tf adf]lhd 
pk/f]Qm shf{df P;=8L=cf/= #% nfv !& xhf/ 
a/fa/;Ddsf] g]=?= ;xefuL ljQLo ;+:yfn] o; 
cfof]hgfcGtu{t u/]sf] nufgLsf] *) k|ltzt 
/sd ;f]wegf{ kfpg] Joj:yf eP cg'¿k g]kfn 

/fi6« a}+saf6 @)%( df3;Dddf ;xefuL !& 
ljQLo ;+:yfn] ?= !! s/f]8 (! nfv ^( xhf/ 
shf{ zf]wegf{sf] ¿kdf lnO;s]sf 5g\ . TLDP 
cfof]hgfsf] cjlw @)^) c;f/;Dd dfq /x]sf] 
5 . ;xefuL ljQLo ;+:yfx¿n] @)%* k';b]lv 
@)^* c;f/;Dddf cfof]hgf cGtu{t k|bfg 
ePsf] shf{ o; a}+snfO{ lkmtf{ a'emfO{ ;Sg'kg]{5 
eg] g]kfn /fi6« a}+sn] >L % sf] ;/sf/nfO{ 
@)^) k';b]lv @)() c;f/;Dddf lkmtf{ 
ul/;Sg'kg]{ Joj:yf cg';f/ nufgL eO;s]sf] 
/sddWo] ls:tfafkt @)%( k'; dlxgf;Dd 
ljleGg ljQLo ;+:yfx¿af6 ?= ! s/f]8 @* 
nfv #^ xhf/ c;"n eO{ @)%( df3 dlxgfdf 
hDdf ?= !) s/f]8 ^# nfv #$ xhf/ nufgLdf 
/x]sf] b]lvG5 eg] cfof]hgfsf] afFsL nufgL 
cjlw;Dddf yk ?= $ s/f]8 zf]wegf{ k|bfg x'g] 
cg'dfg /x]sf] 5 .

ljsf; a}+snfO{ k'gs{hf{

%^= 	 g]kfn cf}Bf]lus ljsf; lgudsf] ljBdfg 
c;lhnf] ljQLo l:yltnfO{ dWogh/ /fvL a}+sn] 
lgudnfO{ ljutdf k|bfg u/]sf] k'gs{hf{sf] 
e'QmfgL Dofb @)^@ ;fnaf6 z'¿ eO{ % 
jif{;Ddsf] nflu k'gtf{lnsLs/0fsf] ;'ljwf 
k|bfg u/]sf] 5 . a}+sn] g]kfn cf}Bf]lus ljsf; 
lgudnfO{ k|bfg u/]sf] k'gs{hf{dWo] @)%( k'; 
d;fGt;Dd ?= && s/f]8 ## nfv &# xhf/ 
p7fpg afFsL /x]sf] 5 eg] lgudsf] l8j]~r/df 
cfly{s jif{ @)%*÷%( ;Dd o; a}+saf6 nufgL 
ePsf] /sddWo] @)%( c;f/ d;fGt;Dd ?= % 
s/f]8 c;"n ug{ afFsL /x]sf] 5 . a}+sn] lgudsf] 
z]o/ vl/bafkt cfly{s jif{ @)%*÷%( 
;Dd ?= $ s/f]8 &$ nfv nufgL u/]sf] 5 . 
gub]afnLsf] ljsf; ug]{ p2]Zon] o; a}+saf6 
s[lif ljsf; a}+snfO{ cyf]{8S; Pj+ ;L=6L=;L= 
lrof, :ofp, sRrf /]zd, cn}FrL, ;"7f], h8La'6L, 
s6\ˆnfj;{ l6:o"sNr/h:tf lgof{tof]Uo, /fli6«o 
k|fyldstfk|fKt s[lifhGo j:t'sf] Jofj;flos 
v]tLsf] ljsf;sf] nflu cfly{s jif{ @)%#÷%$ 
b]lv pQm a}+snfO{ k'gs{hf{ ;'ljwf k|bfg ul/Fb} 
cfP cg';f/ @)%( c;f/ d;fGt;Dd pQm 
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a}+sn] ?= @$ s/f]8 ^# nfv /sd pkof]u  
u/]sf] 5 .

;"rgf k|ljlw

%&= 	 a}+sdf pko'{Qm k|sf/sf] cfw'lgs ;"rgf k|0ffnL 
:yfkgf x'g ;s]df l56f] 5l/tf] / sd nfutdf 
sfo{ ;Dkfbg x'g ;Sg] tYonfO{ dgg u/L 
cfGtl/s ;"rgf tyf k|ljlw If]qdf @)%* 
r}tb]lv @)%( kmfu'g;Dddf b]xfo adf]lhdsf 
sfo{x¿ ;DkGg ul/Psf] 5 M

-s_ 	 a}+ssf] s]G›Lo sfof{nol:yt ljleGg 
ljefux¿nfO{ sDKo'6/ ;~hfndf hf]8\b} 
hfg] qmddf o; cjlwdf cg';Gwfg ljefu 
/ hgzlQm Joj:yfkg ljefudf Network 
Line h8fg ul/Psf] 5  . yfkfynLl:yt 
a}+lsË sfof{nosf] Pp6} sf]7fleq 
;Dk"0f{ sDKo'6/x¿ /fvL a}+lsË;DaGwL 
sf/f]af/nfO{ sDKo'6/sf] ;fy} Manual 
Ledger df klg kf]li6Ë ug]{ ul/Psf]df o; 
jif{b]lv sDKo'6/nfO{ ;DalGwt kmfF6x¿df 
g} /fv]/ pQm sf/f]af/nfO{ sDKo'6/df 
kf]li6Ë ug]{ Joj:yf u/L s]xL Manual 
Ledger x6fOPsf] 5 . a}+ssf lhNnfl:yt 
sfof{nox¿ tyf jfl0fHo a}+sx¿af6 
k|fKt ePsf tYofÍx¿nfO{ k|zf]wg u/L 
clgjfo{ df}Hbft / k|fyldstf tyf ljkGg 
ju{ shf{;DaGwL lx;fa sDKo'6/sf] 
dfWodaf6 tof/ kfg{sf] nflu Internal 
Reporting System (NTRSYS) ;ˆ6j]o/ 
tof/ u/L k|of]udf NofOPsf] 5 .

-v_ 	 sd{rf/Lx¿sf] JolQmut ljj/0fsf] ;fy} 
j}b]lzs tflndsf] ljj/0fnfO{ ;DalGwt 
clwsf/Ln] h'g;'s} sfo{sIfdf /x]sf] 
sDKo'6/ ;~hfndf cfa4 sDKo'6/af6 
x]g{ ;Sg] Joj:yf ldnfOPsf] 5 . To;}u/L 
hgzlQm Joj:yfkg ljefusf] ;x'lnot 
kmfF6n] k|of]u ul//x]sf] 3/hUuf ;fk6L, 
sd{rf/L ;fk6L tyf kl/jxg ;fk6Lsf] 
ladf;DaGwL ;ˆ6j]o/nfO{ ;f] kmfF6sf] 
cfjZostf cg';f/ kl/dfh{g ug'{sf] 

;fy} sd{rf/Lx¿sf] ;fd"lxs hLjg ladf 
tyf lgj[lQe/0f kfpg] u/L ;]jf lgj[Q 
sd{rf/Lx¿sf] gfddf 6«fG;km/ ePsf] 
JolQmut kf]ln;Lx¿sf] ljj/0f tof/ 
kfg]{ sfo{sf] nflu ;ˆ6j]o/sf] ljsf; 
ul/Psf] 5 . pQm ;ˆ6j]o/sf] k|of]u u/L 
ladf;DaGwL ;Dk"0f{ Information nfO{ 
sDKo'6/ ;~hfndf /flvPsf] 5 .

-u_ 	 a}+s tyf ljQLo ;+:yf lgodg ljefun] 
jfl0fHo a}+sx¿af6 sDKo'6/dfkm{t k|fKt 
ug{'kg]{ a}=c=kmf=g+= ! b]lv !# ;Ddsf 
hDdf !# kmf/fddf plNnlvt ljj/0fx¿ 
jfl0fHo a}+sx¿sf sDKo'6/df kf]li6Ë 
u/fO{ sDKo'6/dfkm{t o; a}+sdf k|fKt 
ug{sf] nflu tof/ kfl/Psf] ;ˆ6j]o/ 
ck/]zg ;DaGwdf o; a}+s tyf jfl0fHo 
a}+sx¿sf sd{rf/Lx¿nfO{ sf7df8f}+, 
kf]v/f, jL/u~h / g]kfnu~hdf k|lzIf0f 
k|bfg ul/Psf] 5 . ;fy}, a}+lsË ;ˆ6j]o/ 
ck/]zg / Linux Operating System 
ljifos k|lzIf0f sfo{qmdx¿ ;~rfng 
ul/Psf] 5 .

ljQ Joj:yfkg

%*= 	 a}+ssf] n]vfk|0ffnL cGt/f{li6«o:t/df cfd¿kdf 
:jLsf/ ul/Psf] n]vfk|0ffnL cg'¿k /x]sf] 5 . 
g]kfn /fi6« a}+s P]g, @)%* n] cGt/f{li6«o n]vf 
dfkb08 -c=n]=df=_ cg'¿k a}+ssf] n]vf /fVg'kg]{ 
Joj:yf u/]sf] tyf cGt/f{li6«o ;+3 ;+:yfx¿n] 
n]vfk|0ffnLdf Ps¿ktf Nofpg ul/Psf ;'emfj 
cg'¿k xfn;Dd k|ltkflbt n]vf;DaGwL l;4fGt 
tyf gLltdWo] :jLs[t dfGotfx¿ cg's"nsf] 
n]vfk|0ffnL nfu" ug{ a}+s lqmofzLn /x]sf] 
5  . b]zsf P]g, lgod tyf b]zsf :yflkt 
n]vf;DaGwL dfGotfx¿sf ;fy} cGt/f{li6«o 
n]vf dfkb08 cg'¿k o; a}+ssf] n]vfk|0ffnLnfO{ 
kl/dfh{g ug{ a}+sn] k|of; ul//x]sf] 5  . o;} 
l;nl;nfdf b]zsf P]g lgod k|lts"n gx'g] u/L 
OG6/g]zgn Psfpl06Ë :6\of088{ P;f]l;P;g, 
n08gaf6 k|ltkflbt c=n]=df=x¿ ckgfpg] 
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a}+ssf] lg0f{ofg';f/ cufl8 a9\g k|oTg ub}{ 
cfPsf] 5 . cfly{s jif{ @)%*÷%( sf] a}+ssf] 
jf;nft tyf cGo ljQLo ljj/0fx¿ c=n]=df= 
cg'¿k tof/ eO{ k|sfzgsf] qmddf /x]sf 
5g\ eg] yk If]qdf ;f] dfkb08cg'¿k ;'wf/ 
ub}{ hfg a}+s k|lta4 /x]sf] 5  . a}+ssf] n]vf 
lgb]{lzsf, @)%^ xfn;Dd cf+lzs ¿kdf nfu" 
/x]sf]n] cfjZos ;+oGqsf] Joj:yf u/L @)^) 
;fpg ! b]lv n]vf lgb]{lzsf, @)%^ k"0f{ ¿kdf 
nfu" ug{ cfjZos tof/L eO/x]sf] 5 .

cfGtl/s n]vfk/LIf0f

%(=	 a}+ssf] cfGtl/s n]vfk/LIf0f sfo{nfO{ k|efjsf/L 
agfpg o; jif{ ljleGg sbd rflnPsf] 5  . 
o; l;nl;nfdf n]vfk/LIf0f ;ldlt -sfo{ljlw 
lgb]{lzsf, @)%(_ kfl/t eO{ sfof{Gjogdf 
cfO;s]sf] 5, ;fy} Joj:yfkg, cfGtl/s 
n]vfk/LIf0f / n]vfk/LIf0f ;ldltsf] e"ldsfaf/] 
gLltkq tof/ eO;s]sf] 5 . a}+ssf] n]vfk/LIf0f 
sfo{nfO{ cGt/f{li6«o dfkb08 cg'¿k agfpg 
cGt/f{li6«o d'b|fsf]ifsf] ;]kmuf8{ c;];d]G6 
sfo{qmdcGtu{t ljleGg sfo{x¿ hf/L 5g\  . 
cfGtl/s n]vfk/LIf0f ljefusf] sfd sf/jfxLnfO{ 
kl/dflh{t ug{ cfGtl/s n]vfk/LIf0f tyf 
lg/LIf0f ljlgodfjnL, @)%( tof/ ul/Psf] 5 . 
k/fdz{bftf IOS Partners åf/f cGt/f{li6«o:t/sf] 
cfGtl/s n]vfk/LIf0f lgb]{lzsf tof/ ug]{ sfo{ 
k|f/De eO;s]sf] 5 . 

gf]6, l;Ssf tyf c;kmL{ Joj:yfkg

^)= 	 cy{tGqsf] cfjZostf / dfucg'¿k gf]6sf] 
lgisf;g Pj+ Joj:yfkg ug]{ l;nl;nfdf @)%* 
r}t dlxgfb]lv @)%( kmfu'g d;fGt;Dd lgDg 
sfo{x¿ ePsf 5g\ M

-s_ 	 o; cjlwdf ?= @ ca{ $( s/f]8 
a/fa/sf] yk gf]6 lgisf;g eO{ @)%( 
kmfu'g d;fGt;Dddf lgisfl;t gf]6 
hDdf ?= ^@ ca{ @^ s/f]8 k'Ug uPsf] 
5 . ut jif{sf] o;} cjlwdf ?= ( ca{ @^ 
s/f]8 d"Nosf yk gf]6 lgisf;g ePsf] 
lyof]  . ;/sf/L sf/f]af/sf] Joj:yfkg 

/ ;~rfngsf ;fy} clw/fHoe/ g]kfnL 
gf]6sf] ;/n cfk"lt{ ug]{ p2]Zon] o; 
a}+ssf zfvf pkzfvfnufot jfl0fHo 
a}+sx¿df vf]lnPsf] gf]6sf]ifdf ut 
@)%* r}tb]lv @)%( kmfu'g;Dddf 
k6s k6s u/L ?= ( ca{ !! s/f]8 @) 
nfv tf]8f rnfg sf/f]af/ ul/Psf] 5 .

-v_ 	 a}+sn] of] jif{ >L % dxf/fhflw/fh 1fg]G› 
jL/ ljqmd zfxb]j ;/sf/sf] d'xf/ clÍt 
gofF l8hfOgsf ?= %.–, !).–, @).–, 
%).–, !)).–, %)).– / !))).– b/sf 
sfuhL gf]6 / ?= !) b/sf] kf]lnd/ gf]6 
5kfO u/L rngrNtLdf NofPsf] 5 . ?= 
%.– b/sf] gofF gf]6df ;Demf}tf cg'¿ksf] 
5kfO :t/Lotf gePsf] b]lvPsf]n] ;f] 
gf]6sf] ;§f a}+ssf] s'g} yk nfutljgf ;f] 
gf]6 ;DalGwt sDkgLaf6 k'gM 5kfO u/L 
lbg] Joj:yf ePsf] 5  . gofF l;l/hsf 
gf]6x¿df cGtlg{lxt ;'/Iff Joj:yfnfO{ 
k|fljlws ¿kn] :t/Lo agfOPsf] 5  . 
h;dWo] ?= @).– %).– / !)).– b/sf 
gf]6x¿df PEAK feature yk ul/Psf] 5 
eg] ?= !)).– b/sf] gf]6df ;fljs !=@ 
ld=ld= rf}8fO ePsf] Security thread 
nfO{ @=% ld=ld= rf}8fOsf] / ?= %)).– 
/ !,))).– b/sf gf]6df @=% ld=ld= 
rf}8fOsf] Thread nfO{ $ ld=ld= rf}8f 
ul/Psf] 5 . o;}u/L ?= !)).–, %)).– / 
!,))).– b/sf gf]6x¿nfO{ a9L ;'/lIft 
agfpg gf]6sf] k[i7 efudf STEP feature 
/ cu| efudf ;fljsdf /x]sf] qmdzM 
nIdL, ;/:jtL / blIf0fsfnLsf] lrqnfO{ 
FIT (Fine Intaglio Technology) Medal 
agfOPsf] 5 .

-u_ 	 rngrNtLdf /x]sf em'qf] tyf d}nf] 
gf]6x¿ a}+sleq lvrL hnfg ug]{ sfo{ 
;DaGwdf @)%* r}tb]lv @)%( kmfu'g 
d;fGt;Dddf ljleGg b/sf ?= * ca{ #& 
s/f]8 (% nfv *% xhf/ a/fa/sf] d}nf], 
em'qf] tyf rngrNtL cof]Uo gf]6x¿ 
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hnfg ul/Psf] 5  . ut jif{sf] ;f]xL 
cjlwdf ?= @! ca{ !$ s/f]8 $^ nfv 
$) xhf/ a/fa/sf To:tf gf]6x¿ hnfg 
ul/Psf] lyof]  . g]kfn /fi6« a}+s gf]6 
w'Nofpg] lgodfjnL, @)%( tyf g]kfn 
/fi6« a}+s gf]6 ;§f egf{ lgodfjnL, @)%( 
nfO{ kl/dfh{g / ;+zf]wg u/L @)%( df3 
!$ b]lv nfu" ul/Psf] kmn:j¿k gf]6 
w'Nofpg] sfo{ ;/nLs[t ePsf] 5 eg] 
gf]6sf] ;§fegf{ lbg] sfo{ l56f] 5l/tf] x'g 
uPsf] 5 .

^!= 	 l;Ssf tyf c;kmL{ Joj:yfkg ;DaGwdf @)%* 
r}tb]lv @)%( kmfu'g;Dd lgDg sfo{x¿ ePsf 
5g\ M

-s_ 	 >L % dxf/fhflw/fh 1fg]G› jL/ljqmd 
zfxb]j ;/sf/åf/f /fHof/f]x0f ul/aS;]sf] 
kfjg cj;/df ! tf]nfsf @ xhf/ yfg 
:jb]zdf lgld{t / % xhf/ yfg ljb]zdf 
lgld{t c;kmL{ lgisf;g ul/Psf] 5 . >L % 
dxf/fhflw/fh 1fg]G› jL/ljqmd zfxb]j 
;/sf/åf/f /fHof/f]x0f ul/aS;]sf] kfjg 
cj;/df >L % dxf/fhflw/fh ;/sf/sf] 
d'xf/ clÍt ! tf]nfsf] c;kmL{, ¿= @ 
xhf/ b/sf] rfFbLsf] l;Ssf / ?= @%.– 
b/sf] So"k|f]lgsn wft'sf] l;Ssf klg 
lgisf;g ul/Psf] 5 . c;kmL{ pTkfbgtkm{ 
!) u|fdsf] % xhf/ @ ;o *( yfg, 
% u|fdsf] !# xhf/ ( ;o (( yfg / 
@=% u|fdsf] !$ xhf/ ! ;o &% yfg 
c;kmL{ pTkfbg u/L lgisf;g ul/Psf] 
5 . l;Ssftkm{ ?= @%.– sf] ?= # nfv *! 
xhf/ % ;o @% a/fa/sf !% xhf/ @ 
;o ^! yfg, ?= @.– sf] ?= ! s/f]8 !& 
nfv %& xhf/ ^ ;o &@ a/fa/sf %* 
nfv &* xhf/ * ;o #^ yfg, ?= !.– sf] 
?= ($ nfv $@ xhf/ && a/fa/sf] ($ 
nfv $@ xhf/ && yfg, %) k};fsf] ?= 
!% nfv @^ xhf/ ( ;o *! a/fa/sf 
#) nfv %# xhf/ ( ;o ^@ yfg, @% 
k};fsf] ?= & nfv #^ xhf/ @ ;o &( 

a/fa/sf @( nfv $% xhf/ ! ;o !^ 
yfg, !) k};fsf] ?= ^) xhf/ & ;o %^ 
/ k};f &) a/fa/sf ^ nfv & xhf/ 
% ;o ^& yfg pTkfbg u/L lgisf;g  
ul/Psf] 5 .

-v_ 	 eujfg\ a'4;DaGwL $ l;l/hdf c;kmL{ 
tyf l;Ssf lgisf;g ul/;s]sf] 
Singapore Mint af6 a'4 kfFrf} l;l/hsf 
c;kmL{ tyf l;Ssf klg 5kfO u/L laqmL 
ljt/0f eO/x]sf] 5  . To;}u/L ;f]xL 
;doleq} eujfg\ dxfjL/sf] @^)) hGd 
sNof0fsf] pknIodf ?= @ ;o %) 
b/sf] rfFbLsf l;Ssf !) xhf/ yfg, 
g]kfn r]Da/ ckm sdz{ tyf nf]s ;]jf 
cfof]usf] :j0f{ dxf]T;jsf] pknIodf ?= 
@ ;o clÍt rfFbLsf] l;Ssf qmdzM ?= 
!) xhf/ yfg tyf % xhf/ yfg / g]kfn 
:sfp6 :j0f{ dxf]T;jsf] pknIodf ?= 
%).– b/sf] lkQnsf] l;Ssf !) xhf/ 
yfg lgisf;g ul/Psf] 5 . 

-u_	 rfFbLsf u/–uxgf agfO{ lgof{t ug]{ 
lgof{tstf{x¿nfO{ ;x'lnot b/df rfFbL 
pknAw u/fpg] p2]Zon] % j6f jfl0fHo 
a}+sx¿df :yfkgf ul/Psf] rfFbLsf]ifaf6 
o; cjlwdf $ xhf/ * ;o %( s]hL 
rfFbL laqmL ePsf] 5 eg] ;j{;fwf/0fsf] 
nflu ;'g pknAw u/fpg] p2]Zon] @)%& 
;fpg ! b]lv %) u|fdsf] ;'gsf rSsL 
agfO{ laqmL ug{ z'¿ ul/Psf]df @)%* 
r}tb]lv @)%( kmfu'g;Ddsf] cjlwdf 
$* xhf/ * ;o u|fd ;'g laqmL ePsf] 
5 . o; cjlwdf ljleGg sfof{nox¿sf] 
dfu cg'¿k ;'g #! s]hL % ;o #$ u|fd 
* ;o #@ ldlnu|fd / rfFbL @)% s]hL % 
;o @! u|fd laqmL ePsf] 5 .

P]g, lgod / ljlgod

^@= 	 /fi6« C0f P]g, @)%(, @)%( c;f/ @$ b]lv 
nfu" eO;s]sf] 5 eg] ljb]zL ljlgdo -lgoldt 
ug]{_ P]g, @)!( df bf];|f] ;+zf]wg eO{ @)%( 
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;fpg @@ b]lv nfu" ePsf] 5  . ;fy} ;f]xL 
ldltb]lv nfu" x'g] u/L ljQLo dWo:ytfsf] 
sfd ug]{ ;+:yf;DaGwL P]g, @)%% df klxnf] 
;+zf]wg ePsf] 5 . >L % sf] ;/sf/ / Pl;ofnL 
ljsf; a}+saLr ePsf] ;Demf}tf adf]lhd 
cy{dGqfnoaf6 ;'/lIft sf/f]af/ cWofb]z, 
@)%( / bfdf;fxL;DaGwL cWofb]z, @)%( 
sf] d:of}bf tof/ ug{ o; a}+snfO{ cg'/f]w eO{ 
cfPsf]df pQm b'O{ cWofb]zsf] d:of}bf tof/ u/L 
>L % sf] ;/sf/df k]z ul/;lsPsf] 5 . o;}u/L 
/fi6« C0f lgodfjnL @)%(, g]kfn /fi6« a}+s gf]6 
;§fegf{ lgodfjnL, @)%(, g]kfn /fi6« a}+s gf]6 
w'Nofpg] lgodfjnL, @)%( g]kfn /fi6« a}+s gf]6 
tyf l;Ssf lgodfjnL @)%(, g]kfn /fi6« a}+s 
sfo{ Joj:yf lgodfjnL, @)%( pk/;d]t >L % 
sf] ;/sf/af6 :jLs[lt k|fKt eO{ nfu" eO;s]sf 
5g\  . g]kfn /fi6« a}+s cfGtl/s n]vfk/LIf0f 
tyf lg/LIf0f ljlgodfjnL, @)%(, g]kfn /fi6« 
a}+s clVtof/ k|Tofof]hg ljlgodfjnL, @)%( 
g]kfn /fi6« a}+s n]vfk/LIf0f ;ldlt -sfo{ljlw_ 
lgb]{lzsf, @)%( tyf g]kfn /fi6« a}+s shf{ ;"rgf 
ljlgodfjnL, @)%( klg ;~rfns ;ldltaf6 
kfl/t ePsf 5g\  . g]kfn /fi6« a}+s sd{rf/L 
;]jf ljlgodfjnL, @)%( / g]kfn /fi6« a}+s vr{ 
Joj:yf ljlgodfjnL, @)%( sf] d:of}bf ug]{ 
sfo{ clGtd r/0fdf /x]sf] 5 eg] g]kfn /fi6« 
a}+s sfuhft w'Nofpg] lgodfjnL, @)%(, g]kfn 
/fi6« a}+s sfo{;~rfng ljlgodfjnL, @)%( / 
g]kfn /fi6« a}+s lnnfd;DaGwL lgb]{lzsf, @)%( 
d:of}bfsf qmddf /x]sf 5g\ .

cg';Gwfg / tYofÍ kl/dfh{g

^#= 	 g]kfnsf] ;fdflhs–cfly{s ljsf;df ljZj a}+sn] 
pknAw u/fpFb} cfPf] dxŒjk"0f{ of]ubfgnfO{ 
;+:d/0f ub}{ ljZj a}+ssf] kl/rofTds 
hfgsf/Lsf ;fy} ljZj a}+ssf] ;xeflutf 
/x]sf ljleGg dxQ\jk"0f{ If]qx¿nfO{ ;d]6L 
;DalGwt lj1x¿sf] n]v /rgfx¿ ;dfj]z u/L 
g]kfn / ljZj a}+s ;d"x gfdsf] k':ts cfh} 
k|sfzg ul/Psf] 5 . To:t} g]kfnsf] cy{tGqsf 
dxŒjk"0f{ ljwfx¿df ;DalGwt lj1sf cfly{s 

n]v /rgfx¿ ;dfj]z u/L k|sfzg ul/Fb} 
cfPsf] o; a}+ssf] cg';Gwfgd"ns ;fdlos 
k|sfzgsf] ¿kdf /x]sf] Osf]gf]lds l/Eo"sf] !% 
cf} cª\s klg cfh} k|sflzt ul/Psf] 5 . ;fy} 
b]zsf] jt{dfg cfly{s l:ylt -dfl;s_, jflif{s 
k|ltj]bg, cfly{s k|ltj]bg, Sjf6nL Osf]gf]lds 
a'n]l6g, d]g Osf]gf]lds OlG8s]6;{, ;dli6ut 
cfly{s hfgsf/L ;+nUg /x]sf] kmf]N8/ cflb;d]t 
lgoldt ¿kdf k|sfzg ul/Fb} cfPsf] 5 .

^$= 	 ut jif{ ;DkGg ul/Psf] ef/tLo ?k}ofF ;6xL ug]{ 
jfl0fHo a}+ssf gub ;6xL sfp06/x¿df ;6xL 
ul/Psf] dlxgfel/sf] s'n vl/b÷laqmL /sdsf] 
;j]{If0faf6 b]lvPsf] cfDbfgLsf] ;|f]t tyf vr{sf] 
k|of]hg cg';f/sf] tYofÍ @)%( ;fpgb]lv tof/ 
ul/Psf] zf]wgfGt/ tYofÍdf ;dfof]hg ul/Psf] 
5  . To:t} jfl0fHo a}+sx¿af6 ;Íng ul/g] 
zf]wgfGt/sf] tYofÍ ;'4 / e/kbf]{ ¿kdf ;dod} 
k|fKt ug{ tYofÍdf sfd ug]{ sd{rf/Lx¿nfO{ 
ljifoj:t'sf] 1fg lbnfO{ pTk|]l/t ug{ o; jif{ 
l;4fy{gu/, hgsk'/ / lj/f6gu/df zf]wgfGt/ 
tYofÍ sfo{zfnf uf]i7Lx¿ ;DkGg eP . To:t} 
d"No;DaGwL tYofÍ uf]i7L kf]v/fdf ;DkGg 
ePsf] 5 .

^%= 	 zf]wgfGt/ tYofÍsf] bfo/f -Coverage_ 
lj:tf/sf ;fy} ;+of]hg ljlw;d]tdf cfjZos 
;'wf/ u/L cGt/f{li6«o:t/sf] zf]wgfGt/ tYofÍ 
tof/ kfg{ cGt/f{li6«o d'›fsf]ifaf6 k|fKt 
k|fljlws ;xof]u cGtu{t zf]wgfGt/ tYofÍ 
kl/dfh{g ul/Psf] 5 . o;} ;Gbe{df zf]wgfGt/ 
tYofÍdf ;dfj]z ul/g] ljk|]if0f -Remittance_ 
/sdsf] ;xL cfsng ug{ d2t k'¥ofpg] 
p2]Zon] ljb]zdf sfd ug{ hfg] g]kfnL sfdbf/
x¿sf] klxrfg x'g] 5'§} /fxbfgLsf] Joj:yf ug{ 
;DalGwt ;/sf/L lgsfodf cg'/f]w ul/Psf] 
5  . ;fy} g]kfndf k|ToIf j}b]lzs nufgLsf] 
l:ylt af]wsf nflu k|ToIf j}b]lzs nufgL /x]sf 
pBf]u÷Joj;fox¿sf] ;j]{If0f sfo{sf] yfngL 
ul/Psf] 5 .

^^= 	 rLgsf] ltAat If]q;Fusf] Jofkf/df ljutsf] 
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cg'ejsf cfwf/df b]lvPsf q'l6nfO{ ;RofO{ 
Jofkf/ / e'QmfgL k4ltnfO{ ultzLn agfpg 
ut jif{ z'¿ ul/Psf] g]kfn ltAat -rLg_ 
Jofkf/sf] cWoog ;DkGg u/L ;f]sf] k|sfzg klg 
ul/Psf] 5 . o; cWoogdf pQ/–blIf0f ;8s 
lgdf{0fsf] ;DefJotf /x]sf Jofkf/df ;l/s d'Vo 
gfsfx¿dWo] /;'jfu9L / d':tfËsf] Gx]r'Ësf 
cltl/Qm tftf]kfgLgfsfsf] :ynut cWoog u/L 
;DalGwt Jofkf/Lx¿, eG;f/, a}+s tyf Jofkf/;Fu 
;DalGwt cGo lgsfsfox¿;Fusf] cGtlqm{of u/L 
tYox¿ ;Íng u/L tof/ kfl/Psf] o; cWoog 
k|ltj]bgdf Jofkf/sf] l:ylt, ;DefJotf / eljiodf 
lnOg'kg]{ /0fgLltsf af/] k|sfz kfl/Psf] 5  . 
cfly{s jif{ @)%*÷%( sf] jflif{s sfo{of]hgfdf 
;dfj]z ePsf] ljz]if cWoogcGtu{t Hofnfb/ 
tYofÍ ;'b[9Ls/0f;DaGwL cWoog ;DkGg u/L 
;f]sf] cfwf/df /fli6«o Hofnfb/ ;"rsfÍ tof/ 
u/L @)%( k';b]lv dfl;s ¿kdf k|sflzt ug]{ 
ul/Psf] 5 .

;ª\u7g ;'b[9Ls/0f tyf hgzlQm Joj:yfkg

^&= 	 a}+ssf] ;+:yfut ;kmntfsf] nflu ;ª\u7gfTds 
;'b[9Ls/0f, Joj:yfksLo bIftf clej[l4 / 
;+:yfsf d]¿b08sf ¿kdf /x]sf hgzlQmnfO{ 
sfo{s'zn / bIf t'Nofpg lgDg sfo{x¿ ;DkGg 
ul/Psf] 5 M

-s_ 	 a}+ssf] lqmofsnfkdf ;'b[9Þtf / 
;Ifdtf xfl;n ug{ zfvf Joj:yfkgdf 
b]vfk/]sf ;d;fdlos ;d:ofx¿sf] 
klxrfg / ;dfwfgdf ;3fp k'¥ofpg, 
ljleGg ljefux¿aLr Pscfk;df 
;dGjo u/L ljefuLo sfo{z}nLdf l56f] 
5l/tf]kg Pj+ ultzLntf Nofpg / gLlt 
lgdf{0f Pj+ sfof{Gjogdf k|efjsfl/tf 
;'lglZrt ug]{ p2]Zon] lgoldt¿kdf 
zfvfsf d'Vo Joj:yfksx¿ / ljefuLo 
k|d'vx¿sf] 5'§f5'§} cGtlqm{of sfo{qmd 
;DkGg u/L pko'{Qm ;'emfjx¿ sfof{Gjog 
ul/Fb} cfPsf] 5 . a}+ssf] sfo{ ;~rfngdf 
bIftf / k|efjsfl/tf clej[l4 ug]{ 

p2]Zon] Joj:yfkg ljrf/ uf]i7L, @)%( 
;~rfng u/L a}+ssf ljefu, zfvf, 
pkzfvf tyf sfof{nox¿sf] ut cfly{s 
jif{sf] jflif{s sfo{ of]hgfsf] k|ult 
;dLIff ug{'sf ;fy} rfn" cfly{s jif{sf] 
nflu ljleGg ljefu tyf zfvfx¿af6 
k]z ul/Psf sfo{of]hgfx¿df lj:t[t 
5nkmn, ljZn]if0f, d"NofÍg Pj+ ;dfof]hg 
u/L pQm jflif{s sfo{of]hgfnfO{ clGtd 
¿k lbO{ ;f]xL cg'¿ksf sfo{of]hgfx¿ 
sfof{Gjog eO/x]sf 5g\  . k|rlnt 
sfo{of]hgf lgwf{/0f tyf d"NofÍg 
kl/kf6Ldf ;dofg's"n ;'wf/ u/L 
j:t'k/s, u'0ffTds Pj+ ;ª\VofTds ;a} 
kIfdf Wofg lbO{ sfo{of]hgf th{'df ug]{ 
/ d"NofÍg ug]{ p2]Zon] tof/ ul/Psf] 
æjflif{s sfo{of]hgf lgwf{/0f Pj+ d"NofÍg 
lgb]{lzsfÆ nfu" eO;s]sf] 5 . g]kfn /fi6« 
a}+s P]g, @)%* df kl/nlIft s]G›Lo a}+ssf 
p2]Zo tyf pQ/bfloTjx¿ ;Ifdtfk"j{s 
axg ug]{, a}+ssf] ;Ifdtf / k|efjsfl/tf 
clej[l4 ug]{, a}+ssf] ;ª\u7gfTds ;'wf/ 
tyf k'g;{+/rgf;DaGwL sfo{x¿nfO{ cl3 
a9fpg] / ljBdfg dfgjLo ;+;fwg 
ljsf; gLltdf cfjZostfg';f/ 
kl/dfh{g ug]{ ;DaGwdf ;fdfGo ;]jf 
ljefu / d'›f Joj:yfkg ljefunfO{ 
k'g;{+/rgf ug]{ tyf e'QmfgL k|0ffnLnfO{ 
cfw'lgsLs/0f ug]{ ;DaGwdf cfjZos 
cWoog eO/x]sf] 5 eg] clws[t 
ljlzi6b]lv ;xfos k~rd;Dd ljleGg 
>]0fLsf s'n ! ;o %$ kbx¿ @)^) 
j}zfv ! b]lv lk|mh ug]{ lg0f{o ePsf] 5 .

-v_ 	 a}+sdf xfn clws[t:t/df $ ;o % / 
;xfos :t/df ! xhf/ & ;o $^ u/L 
s'n @ xhf/ ! ;o %! sd{rf/Lx¿ 
sfo{/t 5g\ . a}+sdf sfo{/t hgzlQmsf] 
bIftf clej[l4 ug{ @)%* r}tb]lv 
@)%( kmfu'g;Dd :jb]zdf @ ;o ( 
hgf / ljb]zdf *@ hgf sd{rf/Lx¿nfO{ 
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ljleGg ljifosf tflndx¿ k|bfg ul/of] . 
o;}qmddf :gftsf]Q/ / ljBfjfl/lw 
cWoogfy{ * hgf sd{rf/Lx¿nfO{ ljb]zdf 
k7fOPsf] 5  . /fd|f] sfo{ ;Dkfbg ug]{ 
sd{rf/Lx¿sf] dgf]an pRr /fVg a}+ssf] 
$& cf}+ jflif{sf]T;jsf] pknIodf 
# ;o & hgf sd{rf/LnfO{ k'/:sf/ 
:j¿k :s]n j[l4 tyf gub k'/:sf/ 
k|bfg ul/of]  . pQm cjlwdf clgjfo{ 
/ :j}lR5s cjsfz, /fhLgfdf / d[To' 
u/L @( hgf sd{rf/Lx¿ a}+s ;]jfaf6 
cnu ePsf 5g\ . a}+snfO{ r':t, b'?:t, 
cfw'lgs, cfbz{ / ;'b[9 s]G›Lo a}+ssf] 
¿kdf ljsf; ug]{ qmddf ;ª\u7gfTds 
;+/rgfnfO{ ;fGble{s, Jofjxfl/s / 
k|efjsf/L agfpg a}+sn] ;dofg's"n 
;'wf/sf k|of;x¿ ub}{ cfPsf] 5 . a}+ssf] 
oflGqsLs/0ftkm{ xfn pNn]Vo k|of;x¿ 
eO/x]sf 5g\  . a}+ssf] ;fª\u7lgs 
;'b[9Ls/0fsf nflu sd{rf/Lsf cfly{s–
;fdflhs ;'/Iffsf ;Defjgfx¿ ;d]6]/ 
ut r}t dlxgfdf ;fj{hlgs ul/Psf] 
j}1flgs / ;'ljwfo'Qm :j}lR5s cjsfz 
of]hgfaf6 xfnsf] s'n b/aGbLdf $ ;o 
@ n] sdL cfpg] cg'dfg 5  . a}+sdf 
k]zfut bIftf / ljlzi6tf clej[l4 
u/L a}+ssf] sfo{ ;~rfng / ;Dkfbgdf 
ck]lIft ;'wf/ Nofpg a}+ssf] cfjZostf 
cg';f/ kL=Pr=8L=, rf6{8{ Psfp06]06 
nufot g]kfnsf ljZjljBfnoaf6 
Joj:yfkg / cy{zf:q ljifox¿df 
k|yd >]0fL;lxt ;jf]{Rr :yfg xfl;n 
ug]{ JolQmx¿nfO{ tf]lsPsf] ljlwcg';f/ 
a}+ssf] ;]jfdf lgo'Qm ul/Psf] 5, ;fy} 
hgzlQm Joj:yfkgsf] p2]Zo k"/f ug{ 
a}+sn] sd{rf/Lx¿sf] ;'ljwf j[l4 / j[lQ 
ljsf;sf] cj;/nfO{ lg/Gt/tf lbFb} 
cfPsf] 5 .

-u_ 	 s'zn, ;Ifd / bIf hgzlQmsf] dfWodaf6 
:j:y / k|lt:k4f{Tds ljQLok|0ffnL 
:yfkgf x'g ;Sg] / b]zsf] ;du| cy{tGqsf] 

ljsf;df /rgfTds of]ubfg k'Ug ;Sg] 
tYonfO{ dgg u/L o; a}+snufot 
a}+s tyf ljQLo ;+:yfx¿df sfo{/t 
jl/i7 clws[tb]lv ;xfos:t/;Ddsf 
sd{rf/Lx¿nfO{ a}+sn] ljut tLg 
bzsb]lv ljleGg ljifodf tflnd lb+b} 
cfPsf] 5 . o;} cg'¿k @)%* r}tb]lv 
@)%( kmfu'g;Dddf @* j6f tflnd / 
# j6f sfo{zfnf uf]i7Lx¿ u/L hDdf #! 
j6f sfo{qmdx¿ ;~rfng ul/Psf] 5  . 
pQm tflnd tyf uf]i7Lx¿dWo] !* j6f 
tflnd tyf uf]i7Lx¿ clws[t :t/sf / 
!# j6f tflndx¿ ;xfos÷k|wfg ;xfos 
:t/sf lyP  . pk/f]Qm tflndx¿dWo] 
$ j6f tflnd a}+s tyf cGo cGt/
f{li6«o ;+:yfx¿sf] ;+o'Qm tŒjfjwfgdf 
;~rfng ul/Psf]sf Organization 
Behaviour gfds !) lbgsf] tflnd 
sfo{qmd NIBM, Pune, SEACEN Training 
on Macroeconomic Management 
gfds @ xKtfsf] tflnd SEACEN 
Centre, Organizational Behaviour 
gfds Ps xKtfsf] tflnd International 
Management Insitutte (IMI), New Delhi 
/ Quality Management in Banks gfds 
! xKtfsf] tflnd Mankidy Associates, 
Pune ;Fusf] ;+o'Qm ;xeflutfdf 
;~rfng ul/Psf lyP . @)%* r}tb]lv 
@)%( kmfu'g d;fGt;Dddf ;~rfng 
ul/Psf tflnd tyf uf]i7Ldf a}+s / cGo 
;+:yfsf u/L hDdf %^@ hgf -@&( hgf 
clws[t:t/sf tyf @*# hgf ;xfos 
/ k|wfg ;xfos:t/sf_ k|lzIffyL{x¿nfO{ 
k|lzIf0f k|bfg ul/Psf] 5 .

-ª_ 	 sd{rf/Lx¿sf] dfgl;s / zf/Ll/s 
ljsf; ug]{ p2]Zon] a}+sn] lgoldt 
¿kdf cltl/Qm lqmofsnfkx¿ ;~rfng 
ub{ cfP cg';f/ @)%* r}tb]lv @)%( 
kmfu'g;Dd :jf:Yo tyf ;fdflhs, 
af}l4s, v]ns'b / :j:y dgf]/~hgfTds 
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clej[l4;DaGwL ljleGg sfo{qmdx¿ 
;DkGg ePsf 5g\  . ;flxTotkm{ a}+sn] 
lgoldt ¿kn] ldld{/] klqsf k|sfzg ub}{ 
cfPsf] 5 eg] v]ns'btkm{ cGt/ljefu 
elnjn, :g"s/, Aof8ldG6g, 6]an 
6]lg; / l/n] bf}8df a}+ssf sd{rf/L 
v]nf8Lx¿nfO{ ;+nUg u/fO{ v]ns'b 
sfo{qmd ;DkGg u/]sf] 5 . sd{rf/LnfO{ 
:jf:Yo ;]jf k'¥ofpg] p2]Zon] x]kf6fOl6; 
lj¿4sf] vf]k, /Qmbfg sfo{qmd, O=;L=hL= 
tyf An8k|];/;DaGwL k/LIf0f, of]uWofg 
/ k|f0ffofdh:tf sfo{qmdx¿ ;DkGg 
ul/Psf] 5 . 

pk;+xf/ 

^*= 	 /fli6«o / cGt/f{li6«o cfly{s Pj+ u}/cfly{s 
sf/0fx¿n] ubf{ cfly{s jif{ @)%*÷%( df b]zsf] 
cfly{s l:ylt ;Gtf]ifhgs g/x] tfklg rfn" 
cfly{s jif{sf] pQ/f4{b]lv ;'wf/sf ;ª\s]tx¿ 
b]lvPsf 5g\  . ;dli6ut cfly{s ;+/rgfsf] 
;'b[9Ls/0f / ljQLo If]qsf] ljsf; tyf 
:yfloTjåf/f lbuf] ¿kdf pRr cfly{s j[l4b/ 
xfl;n ug]{ sfo{df g]kfn /fi6« a}+s ;bf sl6a4 
/lxcfPsf] 5 . /fli6«o cy{tGqdf ljQLoIf]q Ps 
;zQm cfly{s pkIf]qsf] ¿kdf k|jl4{t eO/x]sf] 
tyf b]zsf] ljQLo If]qsf] ljsf; / ;'wf/af6 
cy{tGqsf] lj:tf/ / ultzLntfdf oy]i7 of]ubfg 
k'Ug hfg] ;Gbe{df ljQLo If]qsf] ;du| ljsf;, 
lj:tf/, ;'wf/ / k|uf9tf clej[l4sf] sfo{nfO{ 
a}+sn] pRr k|fyldstf lbP cg'¿k df}lb|s tyf 
ljQLo If]qdf ljljw ;'wf/sf sfo{x¿ cjnDag 
ul/Psf 5g\ . 

^(= 	 ljQLo pbf/Ls/0f;Fu} a}+s tyf ljQLo If]qsf] 
;ª\VofTds ljsf; ›'tt/ x'Fb} uPsf] kl/j]zdf 
ljQLo If]qsf] u'0ffTds ljsf;sf nflu pko'{Qm 
lgodg;DaGwL pQ/bfloTjx¿ ylkPsf 5g\  . 
o;} qmddf @)%* df3 !& b]lv sfof{Gjogdf 
cfPsf] g]kfn /fi6« a}+s P]g, @)%* n] s]Gb|Lo 
a}+ssf] e"ldsf / ;Defjgfx¿nfO{ c¿ a9fPsf] 

5  . To;}n] ljQLo If]qsf] lgodg, lg/LIf0f, 
;'kl/j]If0f, cg'udg / ;'b[9Ls/0f;DaGwL 
sfo{qmdx¿nfO{ cfufdL lbgdf ;lqmotfsf 
;fy cufl8 a9fpg'kg]{ l:ylt Psftkm{ 5 eg] 
csf]{tkm{ ;/sf/L :jfldTjsf ljsf; a}+sx¿sf] 
ljQLo cj:yf b'a{n x'Fb} uO/x]sf] jt{dfg 
cj:yfdf u|fdL0f If]qx¿df ljQLo tyf e'QmfgL 
k|0ffnLsf] ljsf; / ;'b[9Ls/0fsf nflu a}+sn] 
lghL If]qdf v'n]sf jf vf]lng] a}+s tyf ljQLo 
;+:yfx¿dfkm{t df]km;nsf b'u{d Onfsfx¿df 
kof{Kt ljQLo ;]jf lj:tf/sf nflu cfjZos 
jftfj/0f ;'lglZrt ug{ cem a9L d]xgt ug{'kg]{ 
vfFrf] /x]sf] 5 . 

&)= 	 cfGtl/s / afXo ;dli6ut cfly{s Joj:yfkgdf 
plrt Wofg lb+b} ljQLo If]qdf b]lvPsf ;d:ofx¿ 
:yfoL ¿kdf ;dfwgfy{ a}+snfO{ cem r':t 
¿kdf cufl8 a9fpg'kg]{ cfjZostf cg'¿k 
a}+ssf] ;ª\u7gfTds k'g;{+/rgf, cfjZostf 
cg'¿ksf] cTofw'lgs k|ljlwsf] pkof]u, bIf, 
;Ifd / clek|]l/t dfgj ;+;fwgsf] ljsf; 
tyf Joj:yfksLo ;'b[9Ls/0f;DaGwL ljleGg 
;'wf/fTds sfo{x¿ sfof{Gjogsf] qmddf 5g\ . 
cy{tGqsf ;dli6ut cfly{s ;+/rgfx¿nfO{ 
;'b[9 agfpFb} cfly{s :yfloTjsf] jftfj/0fdf 
pTkfbgzLn nufgL, cfly{s lqmofsnfk, 
pTkfbsTj, /f]huf/L / cfly{s j[l4b/df clej[l4 
Nofpg o; a}+sn] sfof{Gjogdf NofPsf df}l›s, 
ljb]zL ljlgdo, a}+lsË / ljQLo gLltx¿ cToGt 
pkof]uL ;flat ePsf] tyf x'g] ;Gbe{df cfufdL 
lbgdf o; a}+ssf] p2]Zo k|flKtdf yk ;kmntf 
k|fKt ug{ >L % sf] ;/sf/, ljQLo If]qnufot 
;Dk"0f{ ;a}sf] z'e]R5f k|fKt eO/xg] ljZjf; 
lnFb} cfly{s ¿kn] ;d'Ggt g]kfnsf] lgdf{0f ug]{ 
/ ;Dk"0f{ g]kfnLsf] hLjg:t/df ck]lIft ;'wf/ 
Nofpg] p2]Zodf xfd|f k|of;x¿ ;kmnLe"t 
aGg]5g\ eGg] sfdgf;lxt ;3gojfb cfˆgf] 
dGtJo 6'ª\UofpF5' .

j}zfv !$, @)^)

***
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 $( cf}F jflif{sf]T;j, @)^!

cfly{s :yfloTj clej[l4 tyf ljQLo If]q 
;'wf/sf] cleofgdf g]kfn /fi6« a}+s∗

∗ g]kfn /fi6« a}+ssf] $( cf}+ jflif{sf]T;jsf] pknIodf sf=d', ueg{/ >L /fdafa' kGtn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!= 	 g]kfn /fi6« a}+s cfˆgf] :yfkgfsfnsf] $* jif{ 
k"/f u/L $( cf}+ jif{df k|j]z u/]sf] cfhsf] 
o; cj;/df ;Dk"0f{ z'e]R5'sx¿k|lt xflb{s 
s[t1tf 1fkg ub{5' .

@= 	 d'n'sn] ef]Ug' kl//x]sf] k|lts"n kl/l:yltsf 
afjh'b d"No l:y/tf, zf]wgfGt/ ;'b[9Ls/0f, 
;'/lIft, :j:y tyf ;Ifd e'QmfgL k|0ffnLsf] 
ljsf; / a}+lsË Pjd\ ljQLo k|0ffnLsf] k|j4{g 
/ ;'wf/ dfkm{t cy{tGqsf] lbuf] ljsf; xfl;n 
ug{ lqmofzLn o; a}+sn] ljut Ps jif{sf] 
cjlwleq sfof{Gjogdf NofPsf gLltut 
Joj:yf, sfo{qmdx¿ Pjd\ ;Dkflbt dxŒjk"0f{ 
sfo{x¿af/] o; cj;/df s]xL k|sfz kfg{ 
rfxG5' . o; qmddf ;j{k|yd ljZj cy{tGqsf] 
cfly{s ljsf;sf ;d;fdlos k|j[lQx¿af/] 
;+lIfKtdf rrf{ ug{ rfxG5' . 

ljZj cy{tGq

#= 	 ljZj Jofkf/ tyf ljQLo ahf/df lj:tf/sf 
;fy} cd]l/sL cy{tGqdf b]lvPsf] cfly{s 
j[l4af6 ;du| ljZj cy{tGqsf] lj:tf/ x'g] 
qmd ;'b[9 / km/flsnf] aGb} uPsf] 5 . ;fy}, 
ljZjsf] cfly{s lj:tf/df yk ultzLntf tyf 
clej[l4 Nofpg ljsl;t tyf ljsf;f]Gd'v 
d'n'sx¿df ;+/rgfTds ;'wf/sf] sfo{nfO{ 
ljz]if hf]8 lbg'kg]{ r'gf}tL;d]t ljBdfg 
/x]sf] 5  . cGt/f{li6«o d'›f sf]ifsf] World 
Economic Out Look -clk|n @))$_ cg';f/ 
ljZjsf] cfly{s j[l4b/ ;g\ @))# df #=( 

k|ltzt /x]sf]df ;g\ @))$ df ;'wf/ eO{ 
$=^ k|ltzt / ;g\ @))% df $=$ k|ltzt 
/xg] cg'dfg 5  . pbLodfg Plzof -rLg, 
blIf0f Plzof -aª\unfb]z, ef/t, dflNbE;, 
g]kfn, kfls:tfg / >Lnª\sf_, cflzofg—$ 
-O08f]g]lzof, yfONof08, lkmlnlkG; / dn]lzof_, 
gj–cf}Bf]lus Pl;ofnL cy{tGqx¿ -sf]l/of, 
tfOjfg, xËsË / l;Ëfk'/_ / dª\uf]lnofdf 
cfly{s j[l4b/ ;g\ @))# df &=@ k|ltzt 
/x]sf]df ;g\ @))$ df klg &=@ k|ltzt / ;g\ 
@))% df ^=* k|ltzt x'g] cg'dfg 5 . blIf0f 
Plzofdf cfly{s j[l4b/ ;g\ @))# df &) 
k|ltzt /x]sf]df ;g\ @))$ df ^=% k|ltzt 
/ ;g\ @))% df ^=) k|ltzt x'g] cg'dfg 5 . 
g]kfnsf l5d]sL d'n'sx¿dWo] ef/tsf] cfly{s 
j[l4b/ ;g\ @))# df &=$ k|ltzt /x]sf]df 
;g\ @))$ df ^=* k|ltzt / ;g\ @))% df 
^=) k|ltzt /xg] cg'dfg 5 . To:t} rLgsf] 
cfly{s j[l4b/ ;g\ @))# df (=! k|ltzt 
/x]sf]df ;g\ @))$ df *=% k|ltzt / ;g\ 
@))% df *=) k|ltzt xfl;n x'g] k|If]k0f 
/x]sf] 5 .

$= 	 pkef]Qmf d"No j[l4b/ ljsl;t d'n'sx¿df 
;g\ @))# df !* k|ltzt /x]sf]df ;g\ @))$ 
/ ;g\ @))% b'j}df !=& k|ltzt /xg] cg'dfg 
5 . pbLodfg Plzofdf d"No j[l4b/ ;g\ @))# 
df @=% k|ltzt /x]sf]df ;g\ @))$ df #=* 
k|ltzt / ;g\ @))% df #=$ k|ltzt /xg] 
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k|If]k0f 5 . blIf0f Plzofdf ;g\ @))# df #=( 
k|ltztn] d"No j[l4 ePsf]df ;g\ @))$ df 
$=$ k|ltzt / ;g\ @))% df $=! k|ltztn] 
d"No j[l4 x'g] k|If]k0f 5 . ef/tdf ;g\ @))# 
df #=* k|ltztn] d"No j[l4 ePsf]df ;g\ 
@))$ df $=# k|ltzt / ;g\ @))% df $=! 
k|ltztn] d"No j[l4 x'g] cg'dfg 5  . rLgdf 
;g\ @))# df !=@ k|ltztn] d"No j[l4 ePsf]df 
;g\ @))$ df #=% k|ltzt / ;g\ @))% df 
#=) k|ltztn] d"No j[l4 x'g] cg'dfg 5 .

%= 	 g]kfndf cfly{s j[l4b/ cfly{s jif{ @)%*÷%( 
df )=^ k|ltztn] C0ffTds ePsf] / cfly{s 
jif{ @)%(÷^) df #=) k|ltzt /x]sf]df rfn" 
cfly{s jif{df cfly{s j[l4b/ $=% k|ltztsf] 
xf/fxf/Ldf /xg] cg'dfg 5  . pkef]Qmf d"No 
j[l4 cfly{s jif{ @)%*÷%( df @=( k|ltzt 
/ cfly{s jif{ @)%(÷^) df $=* k|ltzt 
/x]sf]df rfn" cfly{s jif{df $=& k|ltzt /xg] 
cg'dfg 5 . 

g]kfnsf] ;dli6ut cfly{s l:ylt

^= 	 pBf]u tyf ko{6g If]qdf b]vf k/]sf] ?U0ftf 
tyf lzlyntf cfly{s jif{ @)%(÷^) df 
klg sfod} /x]sf] tfklg df};dL cg's"ntf, 
ko{6sx¿sf] cfudgdf qmdzM j[l4 tyf ljZj 
cy{tGqdf b]vf k/]sf] cg's'n kl/l:yltsf 
sf/0f xfn s]xL ;'wf/sf ;ª\s]tx¿ b]vfk/]sf 
5g\  . rfn" cfly{s lgjf/0f tyf cfly{s j[l4 
sfo{qmd -PRGF_ df ;/Ls eO{ cfly{s, ljQLo 
Pj+ cGo If]qdf dxŒjk"0f{ ;'wf/fTds sfo{x¿ 
cufl8 a9fO/x]sf] 5 . u/LaL lgjf/0f /0fgLlt 
sfo{qmd -PRSP_ cGtu{t ljZj a}+saf6 
k|fKt ;xof]usf] sf/0fn];d]t afXo If]qtkm 
zf]wgfGt/ art a9\g uO{ ljb]zL ljlgdo 
;l~rltdf a9f]Q/L ePsf] 5  . kmn:j¿k 
df}l›s 5  . cfoft j[l4 ePsf sf/0f 
/fh:j kl/rfngdf pNn]Vo j[l4 ePsf] 5  . 
d"No l:yltdf ut jif{x¿sf] t'ngfdf s]xL 
rfk k/]sf] eP tfklg d"No j[l4 lgolGqt  
cj:yfdf 5 .

&=	 u}/–cfly{s sf/0fx¿n] ubf{ g]kfnsf] cy{tGqn] 
xfnsf jif{x¿df ;fdgf ug'{ kl//x]sf] ljifd 
kl/l:yltnfO{ Wofgdf /fVb} cfly{s tyf ljQLo 
If]qsf] :yfloTjnfO{ k|fyldstfsf ;fy ;'b[9 
ug]{ ;dli6ut cfly{s kl/;"rsx¿nfO{ cg's"n 
agfO/fVg] tyf ljQLo dWo:yLs/0fsf] :t/ 
/ ;Ifdtf clej[l4åf/f g]kfnsf] ljsf;f]Gd'v 
cy{tGqnfO{ cfjZos kg]{ df}l›s t/ntfsf] 
;d'lrt Joj:yfkg u/L shf{ Aofhb/nfO{ 
pko'{Qm :t/df sfod /fVg] p2]Zo lnO{ @)^) 
>fj0f * ut] cfly{s jif{ @)^)÷^! sf] 
nflu df}l›s gLlt;DaGwL k|ltj]bg ;fj{hlgs 
ul/Psf] oxfFx¿ ;a}nfO{ ljlbt} 5  . o; 
cGtu{t cy{tGqdf cfjZos t/ntf k|jfxsf 
nflu clgjfo{ df}Hbft cg'kft 36fOg'sf ;fy} 
?U0f pBf]usf nflu k'gs{hf{sf] yk Joj:yf / 
g]kfn /fi6« a}+ssf] k'g;{+/rgf nufot a}+lsË 
tyf ljQLo If]qsf ;'wf/;DaGwL ljleGg 
Joj:yfx¿ hf/L /flvPsf 5g\ .

*= 	 g]kfn /fi6« a}+sn] ljut Ps jif{df ljleGg gLlt 
tyf sfo{qmdx¿dfkm{t cfly{s :yfloTj, ljQLo 
If]qsf] ljsf; tyf :yfloTj, ljb]zL ljlgdo 
Joj:yfkg tyf zf]wgfGt/ ;'b[9Ls/0f nufot 
ljleGg If]qx¿df cjnDag u/]sf gLltut 
Joj:yfsf] k[i7e"lddf b]zsf] xfn;Ddsf] 
;dli6ut cfly{s l:yltsf] ljj]rgf k|:t't ug{ 
rfxG5' . 

s'n ufx{:Yo pTkfbg

(= 	 cfly{s jif{ @)%*÷%( df ljut !( jif{sf] 
cjlwdf klxnf] k6s cfly{s j[l4b/ C0ffTds 
-)=^ k|ltzt_ ePsf]df cfly{s jif{ @)%(÷^) 
df ;fwgsf] nfut d"No (Factor Cost) tyf 
pTkfbs d"No (Producer Prices) df s'n 
ufx{:Yo pTkfbgsf] j[l4b/ qmdzM @=^ k|ltzt 
tyf #=) k|ltzt /Xof] eg] If]qut cfly{s 
j[l4b/ s[liftkm{ @=$ k|ltzt / u}/–s[liftkm{ 
@=* k|ltzt /Xof]  . cfly{s jif{ @)^)÷^! 
df zflGt ;'/Iffsf] c;xh l:ylt oyfjt\ 
/xg', ?U0f pBf]ux¿sf] cj:yfdf ;'wf/ cfO 
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g;Sg', j[l4 tyf ljZj cy{tGqdf b]lvPsf] 
;'wf/f]Gd'v k|j[lQsf sf/0f cfly{s j[l4b/ $=% 
k|ltztsf] xf/fxf/Ldf /xg] cg'dfg ul/Psf] 
xf]  . If]qut cfwf/df s[lif If]qsf] pTkfbg 
#=% k|ltztn] / u}/–s[lif If]qsf] pTkfbg %=! 
k|ltztn] a9\g] cg'dfg 5 . b]zsf k|foM ;a} 
e"–If]qx¿df kof{Kt jiff{ eO{ ;dod} afnL 
nufOPsf] sf/0fn] vfBfGg tyf gub] afnL 
pTkfbgdf cg's"n k|efj k/]sf] 5  . s[lif 
ufx{:Yo pTkfbgdf nueu @) k|ltzt c+z 
cf]u6]sf] wfgsf] pTkfbg df};dL cg's"ntfsf] 
sf/0fn] ubf{ &=* k|ltztn] a9\g] cg'dfg 5 . 
cGo vfBfGgafnLx¿df ds}, ux'F / sf]bf], 
gub]afnLx¿df pv', t]nxg / cfn', cGo 
afnL ;d"xdf t/sf/L / bnxg tyf kz'hGo 
pTkfbgdf df5f, df;', b"w / km'nsf] pTkfbg 
a9\g] cg'dfg 5 . o;/L k|d'v vfBfGg afnL, 
gub] afnL tyf kz'hGo pTkfbgdf x'g] j[l4sf 
sf/0f ;du| s[lif If]qsf] pTkfbg #=% k|ltztn] 
a9\g] cg'dfg ul/Psf] xf] . 

!)= 	 rfn" cfly{s jif{sf] xfn;Dd k|fKt tYofÍsf 
cfwf/df cf}Bf]lus j:t'x¿sf] pTkfbg l:ylt 
ldl>t /x]sf] b]lvP tfklg cl3Nnf] jif{sf] 
t'ngfdf ;du| cf}Bf]lus pTkfbgdf ;fdfGo 
j[l4 x'g] cg'dfg 5 . zflGt ;'/Iffsf] c;xh 
l:ylt ljBdfg /x] tfklg clwsf+z 7"nf 
pBf]ux¿ t'ngfTds ¿kn] ;'/lIft zx/L 
If]qdf s]lG›t /x]sf, ef/ttkm{sf] lgof{t a9]sf] 
tyf lgdf{0f;Fu ;DalGwt pTkfbgx¿sf] dfu 
a9]sf] cflb sf/0fx¿n] cf}Bf]lus pTkfbgdf 
j[l4 x'g] cg'dfg ul/Psf] xf] . j:t'ut ¿kdf 
pmgL un}+rf, l;Gy]l6s sk8f, rfprfp, 
lj:s'6, sfuh, ;fa'g, l86/h]G6 kfp8/, 
;nfO{, cfO/g /8, PËN; cflb j:t'x¿sf] 
pTkfbg a9]sf] 5 eg] lrgL, kz'bfgf, xNsf 
k]o kbfy{, dlb/f, laF8L, h'6 j:t', k|zf]lwt 
5fnf, Jof6«Lh:tf j:t'x¿sf] pTkfbg 36]sf] 
5  . d'Vo lgof{thGo j:t'x¿dWo] tof/L 
kf]zfssf] pTkfbg cl3Nnf] jif{ pNn]Vo a9]sf] 
eP tfklg rfn" cfly{s jif{ 36\g uPsf] 5 

eg] pmgL un}Frfsf] pTkfbg cl3Nnf] jif{sf] 
t'ngfdf a9]sf] 5 . klZdgfsf] pTkfbg rfn" 
cfly{s jif{df klg 36\g] qmd hf/L 5 . lghL 
cfjf; lgdf{0fsf] j[l4af6 ljB't\ tyf kfgLsf] 
3/]n' dfudf j[l4, ljB'tsf] ef/ttkm{sf] 
lgof{tdf j[l4 / ef/taf6 ul/g] cfoftdf 
x|f; nufotsf sf/0fx¿af6 ljB't, UofF; 
/ kfgL pk–If]qsf] pTkfbg ^=# k|ltztn] 
a9\g] cg'dfg 5  . o;}u/L lgdf{0f / ljQ 
tyf 3/hUufh:tf pk–If]qx¿sf] j[l4b/ klg 
cl3Nnf] jif{sf] t'ngfdf pRr /xg] b]lvG5  . 
oftfoft If]qdf ;ª\VofTds tyf u'0ffTds 
j[l4, ;~rf/ If]q ljz]if u/L b"/;~rf/df 
lghL If]qsf] ;xeflutf, ;fj{hlgs If]qaf6 
b"/;~rf/sf If]qdf ul/Psf] lj:tf/ nufot 
k"j{–klZrd dx]G› /fhdfu{df g]kfn b"/;~rf/ 
sDkgL lnld6]8n] kmfOa/ clK6S; lj5\ofpg] 
sfd ul//x]sfn] oftfoft, ;~rf/ / e08f/0f 
pkIf]qsf] j[l4b/ %=% k|ltzt /xg] cg'dfg 
5  . o;}u/L :yfgLo lgsfox¿df ul/Psf] 
kbflwsf/Lx¿sf] lgo'lQm, u|fdL0f If]qaf6 
zx/L If]qdf a9\b} uPsf] sf/0f u}/;/sf/L 
;+:yfx¿sf] ;]jfsf] a9\bf] dfu cflbsf sf/0f 
;fd'bflos Pj+ ;fdflhs ;]jf pk–If]qsf] 
j[l4b/ ^=) k|ltzt /xg] cg'dfg 5 .

!!= 	 cy{Joj:yfdf pNn]Vo of]ubfg k'¥ofpg] ko{6g 
pBf]usf] cj:yfdf ut jif{sf] t'ngfdf ;'wf/ 
cfPsf] 5 . ;g\ @))@ df xjfO{ dfu{af6 s'n 
@,!%,(@@ ko{6s g]kfn e|d0fdf cfPsf]df 
;g\ @))# df cl3Nnf] jif{sf] t'ngfdf @#=) 
k|ltztn] a9L @,^%,^)) ko{6s g]kfn 
e|d0fdf cfPsf lyP . o;dWo] ef/tLo ko{6s 
cfudg ##=) k|ltztn] / t];|f] d'n'ssf 
ko{6s cfudg !(=) k|ltztn] a9]sf] 5  . 
cfly{s jif{ @)%(÷^) sf] k|yd * dlxgfdf 
g]kfn e|d0fdf cfPsf s'n ko{6ssf] ;ª\Vof 
!,^&,(!* /x]sf]df cfly{s jif{ @)^)÷^! sf] 
;f]xL cjlwdf @,#$,#^) k'uL ko{6s cfudg 
;ª\Vof #(=^ k|ltztn] a9]sf] 5 . rfn" jif{sf] 
k|yd * dlxgfsf] ko{6s ;ª\Vof / Ct'ut 
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k|efjnfO{ ;d]t ljrf/ ubf{ o; jif{sf] afFsL 
cjlwdf ;d]t ko{6s cfudg ;ª\Vof cl3Nnf] 
jif{sf] t'ngfdf pNn]vgLo ¿kn] a9\g]  
cg'dfg 5 . 

df}lås l:ylt

!@= 	 rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf 
ut cfly{s jif{sf] o;} cjlwsf] t'ngfdf 
b'j} df}lb|s of]ufÍx¿df lj:tf/ ePsf] 5  . 
df}l›s of]ufÍx¿dWo] lj:t[t d'›f k|bfo ut 
jif{ %=) k|ltztn] j[l4 ePsf] t'ngfdf o; 
jif{ &=) k|ltztn] a9]sf] 5  . v'b j}b]lzs 
;DklQdf pNn]Vo j[l4 ePsf]n] lj:t[t d'›f 
k|bfodf lj:tf/ cfPsf] xf]  . rfn" cfly{s 
jif{sf] k|yd cf7 dlxgfdf v'b j}b]lzs ;DklQ 
-ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ !@=& 
k|ltztn] j[l4 ePsf] 5, ha ls ut jif{sf] 
;f]xL cjlwdf ;f] ;DklQ )=$ k|ltztn] x|f; 
ePsf] lyof] . ul/aL lgjf/0f /0fgLlt sfo{qmd 
cGtu{t ljZj a}+saf6 s/La ?= %=% ca{ C0f 
;xof]u pknAw ePsf] / lgof{t tyf ljk|]if0f 
/sd a9\g] k|j[lQ sfod g} /x]sf]n] o; jif{ v'b 
j}b]lzs ;DklQ pNn]Vo ¿kn] j[l4 ePsf] xf] . 
;ª\s'lrt d'›f k|bfo ut jif{ @=$ k|ltztn] 
a9]sf]df o; jif{ @=% k|ltztn] j[l4 ePsf] 
5  . ;ª\s'lrt d'›f k|bfosf ;ª\s'rgsf/L 
sf/sx¿dWo] o; jif{ cfjlws lgIf]k a9L 
b/n] j[l4 eP tfklg v'b cdf}l›s bfloTjsf] 
j[l4b/ gsf/fTds /x]sf]n] ;ª\s'lrt d'›f 
k|bfo cln a9L b/n] j[l4 ePsf] xf] . ut jif{ 
^=# k|ltztn] j[l4 ePsf] cfjlws lgIf]k o; 
jif{ (=# k|ltztn] a9]sf] 5  . lghL If]qsf] 
ljk|]if0fsf] a9\g] k|j[lQ hf/L g} /x]sf]n] ;d]t 
o; jif{ cfjlws lgIf]k pRr b/n] j[l4 ePsf] 
xf] .

!#= 	 rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf s'n 
cfGtl/s shf{ @=) k|ltztn] a9]sf] 5 . ut 
jif{ o;} cjlwdf pQm shf{ %=* k|ltztn] j[l4 
ePsf] lyof]  . o; jif{ >L % sf] ;/sf/nfO{ 
uPsf] v'b shf{df pNn]Vo x|f; cfPsf]n] s'n 

cfGtl/s shf{sf] j[l4b/ sd /x]sf] xf] . >L % 
sf] ;/sf/nfO{ uPsf] v'b shf{ ut jif{ @=( 
k|ltztn] j[l4 ePsf] ljk/Lt o; jif{ !!=@ 
k|ltztn] 36]sf] 5 . >L % sf] ;/sf/n] s]xL 
6«]h/L laN; e'QmfgL u/]sf] tyf s]xL 6«]h/L 
laN; df}l›s If]q aflx/ laqmL ePsf] / ul/aL 
lgjf/0f /0fgLlt sfo{qmd cGtu{t ljZj a}+saf6 
k|fKt C0f ;xof]usf] sf/0fn];d]t g]kfn /fi6« 
a}+s;Fu >L % sf] ;/sf/sf] gub df}Hbft 
sfod /xg uPsf]n] >L % sf] ;/sf/nfO{ 
uPsf] v'b shf{ 36]sf] xf]  . df}l›s If]qsf] 
lghL If]qdflysf] bfaL ut jif{ *=$ k|ltztn] 
a9]sf]df o; jif{ ^=# k|ltztn] j[l4 ePsf] 
5 . cfoft shf{ a9] tfklg cGo If]qdf shf{ 
k|jfx x'g g;s]sf] sf/0f ut jif{eGbf o; jif{ 
lghL If]qdflysf] bfjLsf] j[l4b/ s]xL sd /xg 
uPsf] xf], ;fy} t/ntfdf lj:tf/ cfPsf]n] 
(!—lbg] 6«]h/L laN;sf] efl/t cf};t Aofhb/ 
@)%( kmfu'gsf] #=( k|ltztsf] t'ngfdf 
@)^) kmfu'gdf #=* k|ltztdf cf]n]{sf] 5 .

!$= 	 ljsf; a}+sx¿, ljQ sDkgLx¿ / g]kfn /fi6« 
a}+saf6 ;Lldt a}+lsË sf/f]af/ ug{ cg'dlt 
k|fKt ;xsf/L ;+:yfx¿sf] lgIf]k ;Íng / shf{ 
k|jfxdf o; cfly{s jif{sf] k|yd ^ dlxgfdf 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf sdz 
@)=# k|ltzt / !$=$ k|ltztn] j[l4 ePsf] 
5 . o; cjlwdf oL ;+:yfx¿sf] k"FhLsf]if / 
shf{c;"nL klg j[l4 ePsf] 5 . 

;/sf/L ljQ l:ylt

!%= 	 gub k|jfxdf cfwfl/t tYofÍ cg';f/ rfn" 
cfly{s jif{sf] k|yd gf} dlxgfdf s'n ;/sf/L 
vr{ !!=* k|ltztn] j[l4 eO{ ?= $( ca{ !% 
s/f]8 k'u]sf] 5 . ut jif{sf] ;f]xL cjlwdf s'n 
vr{ @=^ k|ltztn] x|f; ePsf] lyof] . ut jif{ 
o;} cjlwdf *=) k|ltztn] a9]sf] ;fwf/0f 
vr{ o; jif{ *=$ k|ltztn] j[l4 ePsf] 5 
eg] ut jif{ #!=& k|ltztsf] pRr b/n] 36g 
uPsf] ljsf; vr{ o; jif{ @%=$ k|ltztn] 
a9]sf] 5 . ;/sf/sf] s'n ;fwg kl/rfng ut 
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jif{sf] *=& k|ltzt j[l4sf] t'ngfdf o; jif{ 
!@=$ k|ltztn] j[l4 eO{ ?= $% ca{ ** s/f]8 
k'u]sf] 5  . ;fwg kl/rfngsf] k|d'v ;|f]tsf] 
¿kdf /x]sf] /fh:j kl/rfng ut jif{ &=) 
k|ltztn] dfq j[l4 ePsf]df cfoftdf ePsf] 
j[l4;d]tsf] sf/0f o; jif{ !#=* k|ltztn] 
j[l4 eO{ ?= $! ca{ $^ s/f]8 k'u]sf] 5  . 
s'n ;/sf/L vr{sf] t'ngfdf s'n ;fwgsf] 
j[l4b/ clws eP tfklg s'n ;/sf/L vr{sf] 
cfwf/ 7"nf] ePsf]n] o; jif{ ;/sf/L ah]6 
3f6f #=( k|ltztn] j[l4 eO{ ?= # ca{ @& 
s/f]8 k'u]sf] 5 . ah]6 3f6f k"lt{ ug]{ qmddf 
o; jif{ cfGtl/s C0faf6 ?= @ ca{ (( s/f]8 
/ j}b]lzs C0faf6 ?= & ca{ @! s/f]8 u/L 
hDdf ?= !) ca{ @) s/f]8 C0f kl/rfng 
ePsf] 5  . oL ;|f]tx¿af6 ah]6 3f6f k"lt{ 
ug{'sf cltl/Qm ;/sf/L sf]if cGtu{t cGo 
zLif{sdf ?= ! ca{ !$ s/f]8 k"lt{ u/L afFsL 
/sd ?= % ca{ &( s/f]8 >L % sf] ;/sf/sf] 
vftfdf art /xg uPsf] 5  . ut jif{ o;} 
cjlwdf >L % sf] ;/sf/sf] vftfdf ?= ! ca 
@( s/f]8 art /x]sf] lyof] . 

d"No l:ylt 

!^= 	 zx/L If]qsf] pkef]Qmf d"No ;"rsfÍ cg';f/ 
@)^) kmfNu'0fdf ljGb'ut cfwf/df ;du| 
jflif{s d"No j[l4b/ $=$ k|ltzt /x]sf] 
5  . ut jif{ o;} cjlwdf d"No j[l4b/ %=@ 
k|ltzt /x]sf] lyof]  . o; jif{ OGwg, vfg] 
t]n, d/d;nf, oftfoft ef8f, df;', lrgL / 
/]i6'/fFsf] vfgfsf] d"Nodf j[l4 ePsf] sf/0f 
;du| d"No ;"rsfÍdf j[l4 ePsf] xf] . ;d"xut 
d"No ;"rsfÍtkm{, vfB tyf k]okbfy{ ;d"x 
#! k|ltztn] / u}/–vfB tyf ;]jf ;d"x %=& 
k|ltztn] a9]sf] 5 . ut jif{ oL ;d"xx¿sf] 
d"No ;"rsfÍ qmdzM ^=* k|ltzt / #=^ 
k|ltztn] j[l4 ePsf] lyof] .

!&= 	 @)^) kmfNu'0fdf ljGb'ut cfwf/df vfB tyf 
k]okbfy{ ;d"xcGtu{tsf pk;d"xx¿sf] d"No 
;"rsfÍdf t]n tyf £o" -!(=& k|ltztn]_, 

d/d;nf -&=( k|ltztn]_, lrgL tyf 
lrgLhGo kbfy{ -^=% k|ltztn]_, /]i6'/fFsf] 
vfgf -^=! k|ltztn]_ / df5f, df;' tyf km'n 
-%=^ k|ltztn]_ j[l4 x'g uPsf] 5 eg] cGg 
tyf cGgaf6 ag]sf j:t'x¿ / k]okbfy{sf] 
d"No ;"rsfÍdf -qmdzM )=* k|ltzt / )=& 
k|ltztn]_ x|f; cfPsf] 5  . o;}u/L u}/–vfB 
j:t' tyf ;]jf ;d"x cGtu{tsf pk;d"xx¿sf] 
d"No ;"rsfÍdf oftfoft tyf ;~rf/ -!!=! 
k|ltztn]_, 3/fo;L ;fdfg tyf ;]jf -*=* 
k|ltztn]_ / lzIff tyf dgf]/~hg -$=& 
k|ltztn]_ j[l4 x'g uPsf] 5 eg] h'Qfsf] d"No 
;"rsfÍdf -)=! k|ltztn]_ x|f; cfPsf] 5  . 
If]qut cfwf/df sf7df8f}+ pkTosf, kxf8 / 
t/fO{sf] d"No ;"rsfÍ qmdzM &=) k|ltzt, 
#=$ k|ltzt / #=@ k|ltztn] a9]sf] 5  . 
ljBdfg c;xh kl/l:yltn] ubf{ oftfoft 
;]jfdf b]lvPsf] cj/f]wsf] sf/0f sf7df8f}+ 
pkTosfsf] d"No j[l4b/ s]xL pRr /x]sf] 5 .

!*= 	 ut cfly{s jif{sf] k|yd cf7 dlxgfdf 
pkef]Qmf d"No ;"rsfÍsf] cf};t j[l4b/ #=^ 
k|ltzt /x]sf]df o; jif{sf] ;f]xL cjlwdf 
%=! k|ltzt /x]sf] 5 . ;dLIff cjlwsf] d"No 
j[l4b/ s]xL pRr b]lvP tfklg @)%( r}q !@ 
ut] k]6«f]lnod kbfy{sf] d"Nodf ul/Psf] j[l4sf] 
k|ToIf÷ck|ToIf k|efj @)^) kmfNu'0f;Dd /xL 
tTkZrft\sf] cjlwdf ;fdfGoLs/0f x'g uO{ 
jflif{s cf};t d"No j[l4b/ ut jif{sf] eGbf sd 
/xg] cg'dfg ul/Psf] 5 . vfBfGg, t/sf/L / 
kz'hGo j:t'x¿sf] pTkfbg ;Gtf]ifhgs /x]sf] 
sf/0fn] ;d]t rfn" cfly{s jif{sf] afFsL rf/ 
dlxgfsf] d"No j[l4b/ $=) k|ltzteGbf sd 
/xg] k"jf{g'dfg 5 . pk/f]Qm k[i7e"lddf ut jif{ 
jflif{s cf};t $=* k|ltztn] ePsf] d"No j[l4 
rfn" cfly{s jif{df $=& k|ltzt sfod /xg] 
cg'dfg ul/Psf] xf] .

!(= 	 /fli6«o yf]s d"No ;"rsfÍ @)^) kmfNu'0f 
dlxgfdf ljGb'ut cfwf/df #=^ k|ltztn] j[l4 
ePsf] 5 . ut jif{ o:tf] ;"rsfÍ %=( k|ltztn] 
j[l4 ePsf] lyof]  . ;d"xut ¿kdf cfofltt 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷339

j:t'x¿sf] d"Nodf *=^ k|ltzt / :jb]zdf 
pTkflbt j:t'x¿sf] d"Nodf &=* k|ltztsf] 
j[l4 eP tfklg s[lif;DaGwL j:t'x¿sf] d"No 
!=# k|ltztn] x|f;f]Gd'v /x]sf] 5  . vfBfGg 
-wfg, ds} / ux'F_ / gub] afnL -cfn' / pv'_ 
sf] pTkfbgdf pT;fxhgs j[l4 ePsf] sf/0f 
s[lif;DaGwL j:t'x¿sf] d"No ;"rsfÍ x|f;f]Gd'v 
/x]sf] 5  . lgdf{0f ;fdu|Lx¿ -kmnfd] 808L, 
l;d]G6, ljB'tLo tf/ / h:tfkftf_ / k]6«f]lnod 
kbfy{sf] d"No j[l4sf] sf/0f :jb]zdf pTkflbt 
/ cfoftLt j:t'x¿sf] d"No ;"rsfÍdf j[l4 
ePsf] xf] .

@)= 	 rfn" cfly{s jif{sf] k|yd cf7 dlxgfsf] 
yf]s d"No ;"rsfÍsf] cf};t j[l4b/ $=% 
k|ltzt /x]sf] 5  . ut jif{sf] o;} cjlwdf 
of] j[l4b/ @=! k|ltzt dfq /x]sf] lyof]  . 
s[lifhGo j:t'x¿sf] pTkfbg ;Gtf]ifhgs 
/x]sf] / k]6«f]lnod kbfy{sf] d"No j[l4sf] k|efj 
@)^) r}qb]lv ;dfof]lht eP/ hfg] x'Fbf 
afFsL rf/ dlxgfsf] cf};t d"No j[l4b/ #=) 
k|ltzt /xg] k"jf{g'dfgsf] cfwf/df ut jif{sf] 
#=* k|ltztsf] t'ngfdf rfn" jif{sf] jflif{s 
cf};t yf]s d"No j[l4b/ $=) k|ltzt x'g]  
cg'dfg 5 . 

cGt/f{li6«o Jofkf/ Pj+ zf]wgfGt/ l:ylt

@!= 	 dfr{ @))@ df ;DkGg ef/t;Fusf] 
lgoGq0ffTds zt{x¿;lxtsf] gjLs[t ;lGwsf 
sf/0f g]kfnsf s]xL k|d'v lgof{thGo j:t'x¿sf] 
lgof{tdf ;d:of l;h{gf ePsf]n] cfly{s jif{ 
@)%(÷^) df ef/ttkm{sf] lgof{tdf x|f; 
cfP tfklg cGo d'n'stkm{sf] lgof{tdf ;'wf/ 
cfPsf]n] s'n lgof{tdf s]xL j[l4 ePsf] lyof] . 
o; jif{ ef/ttkm{sf] lgof{tdf qmlds ;'wf/ 
cfO/x]sf] eP tfklg cGo d'n'stkm{sf] lgof{tdf 
lzlyntf cfPsf] sf/0f s'n lgof{t j[l4b/df 
k'gM lzlyntf cfPsf] 5 . rfn" cfly{s jif{sf] 
k|yd cf7 dlxgfdf ut cfly{s jif{sf] ;f]xL 
cjlwsf] t'ngfdf s'n lgof{t #=* k|ltztn] 
a9L ?= #% ca{ ( s/f]8 k'u]sf] 5 . ut jif{sf] 
o;} cjlwdf s'n lgof{t !=$ k|ltztn] x|f; 

ePsf] lyof] . o; cjlwdf ef/ttkm{sf] lgof{t 
ut jif{ !#=^ k|ltztn] 36]sf]df o; jif{ !#=% 
k|ltztn] a9]/ ?= @) ca{ () s/f]8 k'u]sf] 
5 tyflk cGo d'n'stkm{sf] lgof{t eg] ut 
jif{ !*=% k|ltztn] a9]sf]df o; jif{ &=& 
k|ltztn] 36L ?= !$ ca{ !( s/f]8df ;Lldt 
ePsf] 5  . ef/ttkm{sf] lgof{tdf s]xL ;'wf/ 
cfpg'df To;tkm{ lgof{t x'g] k|d'v j:t'x¿, 
cn}rL, rfprfp, tof/L kf]zfs, ;fa'g, 
ufO{j:t'sf] bfgf, lh=cfO{= ;L6, wfuf], Pd=P;= 
kfO{k, hL=cfO{= kfO{k, Knfli6ssf ;fdfg, 
bGtd~hg, kf]lni6/ wfuf] cflbsf] lgof{tdf 
j[l4 x'g' d'Vo sf/0f /x]sf 5g\ . o; cjlwdf 
cGo d'n'stkm{ lgof{t x'g] pmgL unFrf, bfn, 
cn}FrL, lrof, hl8a'6L, x:tsnfsf ;fdfg 
tyf k|zf]lwt 5fnfsf] lgof{tdf j[l4 ePsf] 
eP tfklg tof/L kf]zfssf] lgof{tdf lu/fj6 
cfPsf]n] To;tkm{sf] lgof{tdf s]xL sdL  
ePsf] xf] .

@@=	 ut jif{ !#=$ k|ltztn] j[l4 ePsf] s'n cfoft 
;dLIff cjlwdf (=^ k|ltztn] j[l4 eO{ ?= *& 
ca{ *& s/f]8 k'u]sf] 5  . cfoftdf o;/L 
j[l4 x'g'df cf}Bf]lus sRrf kbfy{, k]6«f]lnod 
kbfy{, oftfoftsf ;fwg tyf kf6{k"hf{, 
ljB'tLo ;/;fdfg, cGo oGq tyf cf}hf/x¿ 
cflbsf] cfoftdf j[l4 d'Vo sf/0f /x]sf 5g\ . 
b]zut ¿kdf, ef/taf6 ePsf] cfoft ut 
jif{sf] o;} cjlwdf @*=! k|ltztn] j9]sf]df 
;dLIff cjlwdf !!=% k|ltztn] a9]sf] 5 eg] 
cGo d'n'saf6 ePsf] cfoft ut jif{ )=( 
k|ltztn] 36]sf]df rfn" jif{ &=! k|ltztn] 
j[l4 ePsf] 5  . rfn" jif{ ;du| lgof{t Go"g 
b/df j[l4 ePsf] t/ ;du| cfoft j[l4 eg] 
pRr /x]sf] sf/0f Jofkf/ 3f6f !#=& k|ltztn] 
j[l4 eO{ ?= %@ ca{ && s/f]8 k'u]sf] 5 eg] 
lgof{t÷cfoft cg'kft ut jif{sf] $@=! 
k|ltztaf6 36]/ #(=( k|ltztdf ;Lldt 
ePsf] 5  . s'n Jofkf/ 3f6fdf ef/ttkm{sf] 
c+z ut jif{sf] %&=) k|ltztaf6 s]xL sdL 
cfO{ o; jif{ %%=@ k|ltzt /x]sf] 5 .
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@#= 	 zf]wgfGt/tkm{, rfn" cfly{s jif{sf] k|yd ^ 
dlxgfdf ut jif{sf] ;f]xL cjlwsf] t'ngfdf 
Jofkf/ 3f6fdf j[l4 eP tfklg ko{6g cfodf 
pNn]Vo ;'wf/ cfO{ v'b ;]jf cfodf j[l4 ePsf] 
tyf lghL If]qsf] ljk|]if0f / cg'bfg b'j}df 
pT;fxhgs j[l4 eO{ v'b 6«fG;km/ cfodf 
j[l4 ePsf]n] rfn" vftf artdf pNn]Vo j[l4 
ePsf] 5  . rfn" vftfdf pRr art /x]sf] 
tyf ljljw k"FhL cfk|jfx pNn]Vo /x]sf] sf/0f 
;/sf/L C0f cfk|jfxdf sdL cfPsf] eP tfklg 
rfn" cfly{s jif{sf] k|yd 5 dlxgfdf ?= * 
ca{ ^@ s/f]8sf] zf]wgfGt/ art ePsf] 5 . 
ut jif{sf] o;} cjlwdf ?= ! ca{ $( s/f]8sf] 
zf]wgfGt/ 3f6f /x]sf] lyof] . ljb]zL ljlgdo 
;l~rlttkm{ @)%( df3 d;fGtsf] t'ngfdf 
@)^) df3 d;fGtdf a}lsË If]q;Fu /x]sf] s'n 
ljb]zL ljlgdo ;l~rlt -ljlgdo d"NofÍg 
;dfof]hg gu/L_ !@=% k|ltztn] j[l4 eO{ ?= 
!@@ ca{ ̂ * s/f]8 k'u]sf] 5 . o;dWo] kl/jTo{ 
;l~rlt @&=( k|lztn] j[l4 eO{ ?= !!! ca{ 
#% s/f]8 k'u]sf] 5 . s'n ;l~rltdWo] kl/jTo{ 
;l~rltsf] c+z ()=* k|ltzt / ckl/jTo{ 
;l~rltsf] c+z (=@ k|ltzt /x]sf] 5 . xfnsf] 
cfoft k|j[lQnfO{ x]bf{ of] ;l~rlt :t/n] !!=@ 
dlxgfsf] j:t' cfoft tyf (=$ dlxgfsf] j:t' 
tyf ;]jf cfoft wfGg kof{Kt 5 . 

:6s PS;r]~h sf/f]af/

@$= 	 :6s PS;r]~h sf/f]af/ ;DaGwdf @)^) 
j}zfvb]lv r}q d;fGt;Dd @)^) sf] ;f]xL 
cjlwsf] t'ngfdf ;"rLs[t sDkgLx¿sf] r'Qmf 
k"FhL @)=! k|ltzt / ahf/ k"FhLs/0f (=! 
k|ltztn] j[l4 ePsf] 5 eg] z]o/ sf/f]af/ 
36]sf] b]lvG5  . bf];|f] ahf/ sf/f]af/tkm{ 
nufgLstf{x¿ sd cfslif{t ePsf] kmn:j¿k 
g]K;] kl/;"rs @)%( r}q d;fGtsf] t'ngfdf 
!@=( ljGb'n] x|f; cfO{ @)^) r}q d;fGtdf 
@)!=@@ df em/]sf] 5  . oBlk s'n z]o/ 
sf/f]af/df a}+s tyf ljQLo ;+:yfx¿sf] :yfg 
cu|0fL /x]sf] 5  . z]o/ ahf/tkm{ ;"rLs[t 

gePsf a}+s tyf ljQLo ;+:yfx¿nfO{ ;"rLs[t 
x'g / ;"rLs[t eO;s]sf To:tf ;+:yfx¿nfO{ 
r'Qmf k"FhL j[l4 ug{ o; a}+sn] lgb]{zg hf/L 
u/]sf sf/0f a}+s tyf ljQLo ;+:yfx¿sf] 
;"rLs[t x'g] qmd a9\g'sf ;fy} k|fylds 
ahf/df nfef+z tyf xsk|b z]o/ / gofF z]o/ 
lgisf;gdf j[l4 ePsf] 5 .

df}l›s Joj:yfkg

@%= 	 cfly{s jif{ @)%(÷^) sf] df}l›s gLlt tyf 
sfo{qmdsf] ;dLIff, df}l›s gLltsf ljBdfg 
;d:ofx¿sf] klxrfg, cfly{s jif{ @)^)÷^! 
sf] df}l›s gLltsf] :j¿k tyf sfo{qmd / 
ljQLo If]q tyf ljb]zL ljlgdo If]qdf ;'wf/sf 
sfo{qmdx¿ ;dfj]z u/L rfn" cfly{s jif{sf] 
nflu ;fj{hlgs ul/Psf] df}l›s gLlt;DaGwL 
k|ltj]bg g]kfn /fi6« a}+s P]g, @)%* nfu" 
ePkl5 ;fj{hlgs ul/Psf] bf];|f] k|ltj]bg xf] .

@^= 	 cfly{s jif{ @)^)÷^! sf] df}l›s gLlt;DaGwL 
k|ltj]bgdf Joj:yf ul/Pcg';f/, clgjfo{ 
df}Hbft cGtu{t jfl0fHo a}+sx¿n] cfˆgf] 
s'n :jb]zL rNtL tyf art lgIf]k bfloTjsf] 
& k|ltzt / s'n :jb]zL d'2tL lgIf]k 
bfloTjsf] $=% k|ltzt g]kfn /fi6« a}+sdf 
/fVg'kg]{df ldlt @)^) >fj0f !@ ut]b]lv 
jfl0fHo a}+sx¿n] g]kfn /fi6« a}+sdf cfˆgf] 
s'n :jb]zL lgIf]k bfloTjsf] ^ k|ltzt 
clgjfo{ df}Hbft /fVg'kg]{ Joj:yf ul/Psf] 5 . 
rfn" cfly{s jif{b]lv jfl0fHo a}+sx¿n] cfˆgf] 
9's'6Ldf /fVg'kg]{ s'n :jb]zL lgIf]k bfloTjsf] 
@ k|ltztsf] Joj:yf x6fOPsf] 5 .

@&= 	 ?U0f pBf]ux¿nfO{ k'g/f]Tyfg ug]{ gLlt cg'¿k 
oL pBf]ux¿nfO{ ;x'lnot lbg / k'g/f]Tyfg 
ug{ ;xof]u k'¥ofpg rfn" cfly{s jif{df ?U0f 
pBf]ux¿sf nflu jfl0fHo a}+sx¿nfO{ ?= ! 
ca{ %) s/f]8sf] k'gs{hf{sf] Joj:yf u/fOPsf] 
5 tyf ;f]sf] Aofhb/ # k|ltztaf6 36fO{ @ 
k|ltzt sfod ul/Psf] 5  . o;cg';f/ r}q 
d;fGt;Dddf ?= $! s/f]8 !! nfv k'gs{hf{ 
:jLs[t eO;s]sf] 5 .
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@*= 	 g]kfn /fi6« a}+ssf] ljutsf] lgb]{zfg';f/ 
lgb]{lzt shf{sf] ¿kdf jfl0fHo a}+sx¿n] 
k|jfx ug{'kg]{ k|fyldstf If]q tyf ljkGg 
ju{tkm{ k|jflxt ug{'kg]{ shf{ /sd k"/f gePdf 
@% k|ltzt;Dd gk'u /sddf nfu]sf] xhf{gf 
cfly{s jif{ @)%(÷^) sf nflu klg dfkm 
ul/Psf] 5 .

@(= 	 g]kfn /fi6« a}+s P]g, @)%* cg';f/ o; 
a}+sn] >L % sf] ;/sf/af6 vl/b u/L cfˆgf] 
:jfldTjdf lnPsf] C0fkqsf] s'n /sd 
cl3Nnf] cfly{s jif{sf] /fh:j cfosf] !) 
k|ltztsf] ;Ldfleq /xgsf nflu a}+ssf] 
:jfldTjdf /x]sf C0fkqx¿ bf];|f] ahf/af6 
laqmL ul/Psf] 5 .

#)= 	 >L % sf] ;/sf/sf] rfn" cfly{s jif{sf] cfoJoo 
ljj/0fsf] dWofjlw d"NofÍg cg';f/ /fh:j 
kl/rfng / j}b]lzs cg'bfgaf6 qmdzM ?= ^@ 
ca{ @# s/f]8 / ?= !# ca{ ! s/f]8 k|fKt 
eO{ ?= @@ ca{ *! s/f]8 Go"g x'g] ;+zf]lwt 
cg'dfgdWo] ?= !! ca{ % s/f]8 j}b]lzs C0f 
tyf ?= !! ca{ *^ s/f]8 cfGtl/s C0faf6 
k"/f ul/g] cg'dfg 5 . @)^) r}q d;fGt;Dd 
?= @ ca{ #$ s/f]8 6«]h/L laN; a}+lsË If]qaf6, 
?= @$ s/f]8 &* nfv gful/s artkq, ?= 
!% s/f]8 *& nfv ljz]if C0fkq / ?= $) 
s/f]8 /fli6«o artkq u}/–a}lsË If]qaf6 u/L 
;du|df ?= # ca{ !$ s/f]8 ̂ % nfvsf] C0fkq 
lgisf;g eO;s]sf] 5 . >L % sf] ;/sf/sf] 
xfn;Ddsf] vr{ k|j[lQ sfod /x]df cfGtl/s 
C0fsf] kl/df0f cfo–Joo ljj/0fdf Joj:yf 
ePsf] ;Ldfleq /xg] b]lvG5 . oBlk >L % sf] 
;/sf/;Fu gub art /x]sf]n] cfGtl/s /fi6« 
C0f cfo–Joo ljj/0fdf Joj:yf eP cg'¿k 
gp7fOPsf] x'Fbf xfn jfl0fHo a}+sx¿;Fu oy]i6 
t/ntf /x]sf] 5 .

#!= 	 >L % sf] ;/sf/n] p7fPsf] cfGtl/s C0fdWo] 
@)^) kmfNu'0f d;fGt;Dddf ;fFjf e'QmfgL 
u/L s'n ltg{ afFsL /x]sf] cfGtl/s C0f 
bfloTj ?= &* ca{ *$ s/f]8 (! nfvdWo] 

6«]h/L lan ?= $^ ca{ *@ s/f]8 (& nfv, 
ljsf; C0fkkq ?= !^ ca{ % s/f]8 (@ nfv, 
/fli6«o artkq ?= ( ca{ ^@ s/f]8 (* nfv, 
gful/s artkq ?= ! ca{ !& s/f]8 *( nfv 
/ ljz]if C0fkq ?= % ca{ !% s/f]8 !% nfv 
/x]sf] 5 .

#@= 	 >L % sf] ;/sf/åf/f lgisfl;t C0fkqx¿dWo] 
@)%( r}qb]lv @)^) kmfNu'0f d;fGtleq 
e'StfgL ug'{kg]{ bfloTj ePsf] ;fFjf /sddWo] 
/fli6«o artkqsf] ;fFjf ?= @ ca{ # s/f]8, 
ljz]if ljsf; C0fkq @)^) sf] ;fFjf ?= %% 
s/f]8 ** nfv / 6«]h/L lansf] ;fFjf ?= $ 
ca{ $* s/f]8 @% nfv u/L hDdf ;fFjf ?= 
& ca{ & s/f]8 !# nfv >L % sf] ;/sf/af6 
k|fKt u/L ljleGg JolQm, a}+s tyf ljQLo 
;+:yfx¿nfO{ e'QmfgL lbOPsf] 5 .

##= 	 df}l›s gLltsf] k|efjsf/L sfof{Gjogsf ;fy} 
;/sf/L C0fkq ahf/sf] ljsf;, lj:tf/ / 
ljZj;lgotfdf clej[l4 u/fpg ;/sf/L 
C0fkqsf] bf];|f] ahf/ ljsf;df hf]8 lbOP 
cg'¿k bf];|f] ahf/sf] sf/f]af/df pNn]Vo 
j[l4 ePsf] 5  . xfn bf];|f] ahf/df Repo, 
Outright Sale, Outright Purchaser / Tap 
Sale pks/0fx¿ k|of]u eO/x]sf 5g\ . @)%( 
r}qb]lv @)^) kmfNu'0f d;fGt;Dd Repo 
cGtu{t ?= %) ca{ @% s/f]8 *$ nfv, 
Outright Sale cGtu{t ?= @( ca{ ^& s/f]8 
$& nfv, Outright Purchase cGtu{t ? !% 
ca{ @) s/f]8 ^! nfv / Tap Sale cGtu{t 
?= # ca{ !! s/f]8 u/L hDdf ?= (* ca{ @$ 
s/f]8 (@ nfvsf] sf/f]af/ ePsf] 5 .

#$= 	 ;/sf/L C0fkqx¿dWo] ljsf; C0fkq, /fli6\o 
artkq / gful/s artkq vl/bstf{x¿sf] 
nflu bf];|f] ahf/sf] ;'ljwf pknAw u/fpg 
tyf To:tf C0fkqx¿sf] sf/f]af/nfO{ k|uf9 
agfO{ k"FhL ahf/sf] ljsf;df ;xof]u k'¥ofpg] 
p2]Zon] cfly{s jif{ @)^)÷^! sf] nflu hDdf 
#( j6f jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ 
ahf/ lgdf{tfsf] Ohfht k|bfg ul/Psf] 5, 
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h;dWo] !! j6f ahf/ lgdf{tfx¿ pkTosf 
aflx/ /xL sf/f]af/ ub}{ cfPsf 5g\ .

#%= 	 df}l›s Joj:yfkgsf lglDt shf{b/nfO{ 
a9L nlrnf] agfpg] clek|fon] shf{df lng] 
Aofhb/df a}+s / u|fxsx¿ aLr cfk;L 
;dembf/Ldf )=% k|ltzt ljGb'n] 36La9L ug{ 
;Sg] Joj:yf vf/]h ul/Psf] 5 .

ljQLo If]q ;'wf/

#^=	 ljZj a}+ssf] C0f ;xfotf tyf a]nfot ;/sf/sf] 
cGt/f{li6«o ljsf; ljefu (Department 
for International Development/DFID) 
sf] cg'bfg ;xof]udf ;~rflnt ljQLo If]q 
k|fljlws ;xof]u cGtu{t ;~rflnt ljQLo 
If]q ;'wf/ sfo{qmddf d'Votof g]kfn /fi6« 
a}+ssf] k'g;{+/rgf -Re-engineering_, b'O{ 7"nf 
a}+sx¿ -g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo 
a}+s_ sf] k'g;{+/rgfut ;'wf/ -Restructuring 
and Ownership Reform_ / ljQLo If]qsf] 
Ifdtfdf clej[l4 -Capacity Building_ 
sfo{qmd ;dflji6 5g\ . 

#&= 	 s]G›Lo a}+snfO{ a9L r':t / ;Ifd agfpg'kg]{ 
cfjZostf cg'¿k g]kfn /fi6« a}+ssf] lgodg 
Ifdtfdf nfu" ug]{ sfo{ ;DkGg ePsf] 5  . 
o;sf] ;fy} a}+ssf] lg/LIf0f tyf ;'kl/j]If0f 
Ifdtf clej[l4 ug{ cGt/f{li6«o:t/sf] :ynut 
lg/LIf0f tyf ;'kl/j]If0f lgb]{lzsf;d]t 
tof/ u/L nfu" ul/;lsPsf] 5 . o;} qmddf 
u}/–:ynut ;'kl/j]If0f lgb]{lzsf (Off-Site 
Manual);d]t tof/ eO{ nfu" ul/;lsPsf] 
5  . 3gf ljQLo ;+:yfx¿ ePsf If]qx¿df 
5'§} ;'kl/j]If0f sfof{no :yfkgf ug]{ sfo{qmd 
cg'¿k rfn" cfly{s jif{leq lrtjg lhNnfdf 
Ps ;'kl/j]If0f sfof{no :yfkgf ug{ cfjZos 
hgzlQm tyf ef}lts ;fwgx¿ Joj:yf ug]{ 
sfo{ yfngL ul/Psf] 5 .

#*=	 cd]l/sL k/fdz{bft[ ;+:yf IOS Partners 
/ g]kfn /fi6« a}+s aLr ePsf] ;Demf}tfsf] 
cfwf/df ljut !$ dlxgfb]lv g]kfn /fi6« 
a}+ssf] k'g;{+/rgf -Re-engineering_;DaGwL 

sfo{ eO/x]sf] 5  . o;sf] ;fy} a}+ssf #) 
hgf sd{rf/Lx¿nfO{ k/fdz{bftfx¿af6 
a}+s tyf ljQLo ;+:yfsf] lg/LIf0f tyf 
;'kl/j]If0f;DaGwL On-the-Job-Training 
k|bfg ul/Psf] 5  . a}+ssf] k'g;{+/rgf k|lqmof 
cl3 a9fpg] qmddf @)^) dfu{ @( b]lv 
g]kfn /fi6« a}+ssf] ;ª\u7gfTds ;+/rgfdf 
sfdsf] k|s[ltcg';f/ ;dfof]hg u/L gofF 
;ª\u7gfTds ;+/rgf nfu" ul/;lsPsf] 5  . 
o; cg';f/ a}+ssf] sfd sf/jfxLdf bf]xf]/f]kg 
x6fpg] p2]Zon] ;dfg k|s[ltsf ljefux¿ Ps 
csf{df ufEg] sfo{ ePsf] 5 .

#(= 	 cGt/f{li6«o dfkb08 cg';f/sf] 
n]vf k|0ffnL (International Accounting 
Standard/IAS) sfof{Gjogdf Nofpgsf nflu 
Charts of Account tof/ ul/;lsPsf] 5  . 
To;}u/L gofF cfGtl/s n]vf k/LIf0f lgb]{lzsf 
tof/ eO{ sfof{Gjogdf cfPsf] 5  . o;sf] 
;fy} ;Ifdtfsf ;fy sfo{ ;Dkfbg ug{ 
d2t k'uf];\ eGg] clek|fon] $^ hgf afx\o 
n]vfk/LIfsx¿nfO{ tflnd k|bfg ul/Psf] 5 .

$)= 	 g]kfn /fi6« a}+ssf sd{rf/Lx¿sf] sfo{ ljj/0f 
tof/ u/L a}+snfO{ cfjZos kg]{ hgzlQm olsg 
ul/Psf] 5  . a}+ssf sd{rf/Lx¿an] kfpg] 
tna, eQf ;DaGwdf cWoog ;DkGg eO{ a}+sn] 
k|bfg ug]{ eQfdf j[l4 ul/g'sf ;fy} a}+ssf] 
ljBdfg hgzlQmsf] ;Lk ljsf; tyf 1fgdf 
clej[l4 Nofpg tflnd;DaGwL cfjZostfx¿ 
(Training needs) sf] klxrfg u/L ;f]sf] 
cfwf/df lgs6 eljiodf tflnd ;~rfng 
ug]{ of]hgf /x]sf] 5  . ;fy}, a}+ssf] sd{rf/L 
gLltdf ;'wf/ Nofpg\ k/fdz{bftfx¿af6 k|fKt 
;'emfjx¿sf] pkfb]otfaf/] a}+s Joj:yfkgn] 
cWoog ul//x]sf] 5 .

$!= 	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn 
a}+s lnld6]8sf] k'g;{+/rgf ug{sf nflu a}+s 
ckm :s6Nof08 -cfo/Nof08_ ln= sf] ICC 
Consulting Joj:yfkg ;d"xn] g]kfn 
a}+s lnld6]8sf] Joj:yfkg sfo{ ;~rfng 
u/]sf] @) dlxgf k"/f ePsf] 5  . g]kfn a}+s 
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lnld6]8sf] n]vfk/LIf0f ePsf] ljQLo ljj/0f 
cg';f/ cfly{s jif{ @)%*÷%( df pQm a}+sn] 
?= # ca{ & s/f]8 gf]S;fg u/]sf]df cfly{s jif{ 
@)%(÷^) df ;f] gf]S;fgL ?= @% s/f]8df 
em/]sf] 5 . a}+ssf] Joj:yfkg ;d"xn] cfly{s 
jif{ @)^)÷^! sf] nflu ah]6 of]hgf nufot 
a}+s ;'wf/ sfo{ ;DaGwdf lj:t[t dfgj 
;+;fwg ljsf; of]hgf -Human Resource 
Development Plan_;d]t k]z ul/;s]sf] 
5  . a}+ssf] sf/f]af/nfO{ sDKo"6/fOH8 ug]{ 
;DaGwdf sDKo"6/ xf8{j]o/ / ;ˆ6j]o/ vl/b 
Pjd\ h8fg;DaGwL ;Demf}tf eO;s]sf] 
5  . a}+sdf cGt/f{li6«o :t/sf] shf{ gLlt 
/ lgb]{lzsfx¿sf ;fy} ;DklQ / bfloTj 
Joj:yfkg lgb]{lzsf th{'df u/L nfu" ul/g'sf 
;fy} xfn a}+ssf] shf{ Portfolio ;dLIff ug]{ 
sfo{ ;DkGg eO{ shf{ c;"nL tyf k'g;{+/rgf 
ug]{ sfo{ eO/x]sf] 5 . a}+ssf] shf{ c;"nL sfo{ 
;Gtf]ifhgs gb]lvPsf]n] Joj:yfkg ;d"xn] 
shf{ c;"nLsf nflu k|of;x¿ hf/L /fv]sf] 
5 . a}+ssf] hgzlQmnfO{ pko'{Qm :t/df /fVg 
:j}lR5s cjsf; of]hgf nfu" u/L ljleGg 
:t/sf !@)) hgf sd{rf/Lx¿nfO{ cjsf; 
lbO;s]sf] 5 .

$@= 	 /fli6«o jfl0fHo a}+ssf] k'g;{+/rgfsf lgldQ 
klg Joj:yfkg s/f/ ;~rfng u/]sf] !% 
dlxgf k"/f ePsf] 5  . o; ;d"xaf6 a}+ssf] 
Joj:yfkg of]hgf, ah]6 of]hgf tyf sfo{ 
lgb]{lzsf, n]vf zLif{s juL{s/0f ljj/0f / 
gofF shf{ gLlt tof/ eO{ nfu" eO;s]sf] 5 . 
;fy} a}+s Joj:yfkg ;d"xn] k]z u/]sf] cfly{s 
jif{ @)%(÷^) ;Ddsf] n]vfk/LIf0f ljj/0f 
cg';f/ a}+ssf] ljQLo l:ylt ;'wf/f]Gd'v /x]sf] 
b]lvG5 . cfly{s jif{ @)%*÷%( df a}+sn] ?= 
& ca{ ^ s/f]8 gf]S;fgL u/]sf]df cfly{s jif{ 
@)%(÷^) df gf]S;fgL ?= $ ca{ * s/f]8df 
em/]sf] 5 . pQm Joj:yfkg ;d"xn] cfly{s jif{ 
@)^)÷^! leq a}+ssf] v/fa shf{ cGtu{t 
/x]sf] ?= $ ca{ c;"nL tyf k'g;{+/rgf ug]{ 
nIo lnPsf] 5, ;fy} ;f] ;d"xn] hgzlQmnfO{ 

pko'{Qm :t/df /fVg] p2]Zo cg'¿k :j}lR5s 
cjsf; of]hgf nfu" u/L ;f]xL cg'¿k !)@) 
hgf sd{rf/Lx¿nfO{ cjsf; lbPsf] 5  . 
o;}u/L a}+ssf] sf/f]af/nfO{ sDKo"6/fOH8 
ug]{ p2]Zon] xf8{j]o/ / ;ˆ6j]o/ vl/b Pjd\ 
h8fg ug]{;DaGwL ;Demf}tf ;DkGg eO;s]sf] 
5 . 

ljb]zL ljlgdo Joj:yfkg

$#= 	 a}+sn] lalgdob/ lgwf{/0f ug]{, ljb]zL ljlgdo 
sf/f]af/ ug]{ OsfOx¿nfO{ Ohfhtkq k|bfg 
ug]{, ljb]zL Po/nfOG; tyf 6«fen Ph]G;L 
tyf sfuf]{;DaGwL sf/f]af/ ug]{x¿sf] nflu 
Repatriation k|bfg ug]{, cfoft e'QmfgL 
tyf lgof{t ;DaGwdf b}lgs ¿kdf cfOkg]{ 
;d:ofx¿ lg/fs/0f tyf cfjZos lgsf;f 
k|bfg ug]{, lzIff :jf:Yo nufot cGo If]qdf 
cfjZos ;6xL :jLs[lt k|bfg ug]{ / ljb]zL 
ljlgdosf] nufgL, j}b]lzs C0f e'StfgL tyf 
Foreign Exchange Dealers Association 
of Nepal (FEDAN) sf] cg'/f]wdf 
cfjZostfcg';f/ a}+sn] ljb]zL d'›f ahf/df 
x:tIf]k -Intervention_ ug]{ sfo{ ub}{ cfPsf] 
5 .

$$= 	 jfl0fHo a}+sx¿n] cf–cfkgf] df}Hbftsf] gub 
kl/jTo{ ljb]zL d'›f o; a}+sdf a'emfpg NofpFbf 
gub cd]l/sL 8n/sf] xsdf ;]jf z'Ns afkt 
@ k|ltzt s§f u/L afFsL (* k|ltzt tyf 
cd]l/sL 8n/afx]s cGo gub kl/jTo{ ljb]zL 
d'›fx¿sf] xsdf o; a}+ssf] k|rlnt ljlgdo 
b/ cg';f/ cd]l/sL 8n/df ¿kfGt/ u/L ;]jf 
z'Ns afkt @ k|ltzt s§f u/L afFsL (* 
k|ltzt jfl0fHo a}+sx¿sf] vftfdf hDdf ug]{ 
Joj:yf ul/Psf] 5 .

$%= 	 s'g} :yfgdf kl/jTo{ ljb]zL d'›f sf/f]af/ ug]{ 
jfl0fHo a}+sx¿ gePsf] sf/0fn] dlgr]~h/
x¿n] vl/b u/]sf] kl/jTo{ ljb]zL d'›f -gub 
Pjd\ ofq'r]s_ o; a}+sn] vl/b u/]df ;f] gub 
kl/jTo{ ljb]zL d'›f tyf ofq' r]s k|rlnt 
vl/b b/sf] cfwf/df vl/b ug]{ / gubsf] 
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xsdf sld;gsf] ¿kdf @ k|ltzt s§f ug]{ / 
ofq'r]ssf] xsdf ;]jf z'Ns o; a}+ssf] a}+lsË 
sfof{noaf6 tf]lslbP adf]lhd lng] Joj:yf 
ul/Psf] 5 .

$^= 	 o;}u/L s'g} JolQmn] cf}krfl/s e|d0fsf] nflu 
o; a}+saf6 gub kl/jTo{ ljb]zL d'›f ;6xL 
u/]sf] 5 eg] To:tf JolQmn] ;6xL ubf{ lnPsf] 
/sd ggf£g] u/L gub ljb]zL d'›f /sd laqmL 
ug{ NofPdf To:tf] /sd vl/b ubf{ sld;g 
glng] Joj:yf ul/Psf] 5 .

$& 	 ljleGg k|of]hgsf] nflu k|rlnt Joj:yf 
cGtu{t /xL kl/jTo{ ljb]zL d'›fsf] ;6xL k|bfg 
ubf{ ;DalGwt jfl0fHo a}+sx¿;Fu /x]sf] gub 
ljb]zL d'›fsf] ;l~rltsf] l:yltnfO{ b[li6ut 
u/L o;sf] pkof]u a9fpg] clek|fon] a9Ldf 
cd]l/sL 8n/ kfFr ;o;Dd gubdf ;6xL 
pknAw u/fpg ;lsg] / ;f] eGbf a9Lsf] gub 
;6xL lbg'k/]sf] v08df cf}lrTosf] cfwf/df 
;DalGwt a}+ssf] zfvf k|d'vn] :jLs[lt lbPdf 
To:tf] ;6xL k|bfg ug{ ;lsg] Joj:yf ul/Psf] 
5 .

$*= 	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L 
t];|f] d'n'sx¿af6 ul/g] cfoft;DaGwL 
k|tLtkq sf/f]af/ ;DaGwdf k|tLtkq vf]Ng 
k]z ul/g] k|f]kmdf OGEjfO;, O08]06 jf laqmL 
;Demf}tfkqdf ;fdfgsf] gfd, a|f08 / df]8]n 
gDa/, ;fdfg pTkfbg ug]{ d'n'ssf] gfd, 
xfdf]lgs sf]8 gDa/, k|lt OsfO d"No, kl/df0f 
/ s'n d"No pNn]v ug{'kg]{ / ;f]xL adf]lhd 
k|tLtkqdf ;a} ljj/0f pNn]v ug{'kg]{ Joj:yf 
ul/Psf] 5 .

$(= 	 ef/tafx]s t];|f] d'n'sx¿af6 kl/jTo{ 
ljb]zL d'›f e'QmfgL x'g] u/L ;fdfg cfoft 
ubf{ a9Ldf Ps k6sdf cd]l/sL 8n/ tLg 
xhf/;Ddsf] dfq e'QmfgL 8«fˆ6÷6L=6L=af6 
ug{ ;lsg] Joj:yf /x]sf]df pQm ;LdfnfO{ 
a9ÞfO{ cd]l/sL 8n/ tL; xhf/;Ddsf] cfoft 
e'StfgL 8«fˆ6÷6L=6L=sf] dfWodaf6 ug{ ;lsg] 
Joj:yf nfu" ul/Psf] 5 .

%)= 	 lghL tyf cf}krfl/s tj/n] ljb]z e|d0fdf 
-ef/tafx]s_ hfg] g]kfnL gful/sx¿nfO{ 
/fxbfgL afkt d'n'sx¿df clwstd cd]l/sL 
8n/ b'O{ xhf/;Dd / cGo d'n'sx¿sf] xsdf 
clwstd cd]l/sL 8n/ Ps xhf/;Ddsf] 
;6xL k|bfg ug{ ;lsg] Joj:yf /x]sf]df xfn 
;a} d'n'sx¿df -ef/tafx]s_ cd]l/sL 8n/ 
b'O{ xhf/;Dd ;6xL k|bfg ug{ ;lsg] Joj:yf 
ul/Psf] 5 .

%!= 	 g]kfnL gful/sx¿nfO{ /f]huf/Lsf] nflu ljb]z 
k7fpg] sfo{df ;+nUg / k|rlnt lgodfg';f/ 
kl/jTo{ ljb]zL d'›fdf ;]jf z'Ns /sd 
k|fKt ug]{ /f]huf/ ;]jf ;+:yf -Manpower 
Agency_x¿nfO{ ljb]zL d'b|f vftf vf]Ng 
u|fx\o cGo JolQm tyf ;+:yfx¿sf] ;"rLdf 
;dfj]z ul/Psf] 5 .

%@= 	 kl/jTo{ ljb]zL d'›f e'StfgL x'g] u/L ef/tafx]s 
cGo d'n'sx¿af6 ul/g] cfoftsf nflu vf]lng] 
k|tLtkq sf/f]af/df Deferred Payment jf 
Suppliers Credit cGtu{t vf]lng] Usance 
k|tLtkqx¿ vf]Ng cf}Bf]lus d]l;g/L nufot 
cGo cf}Bf]lus k"FhLut ;fdfgx¿sf] xsdf 
dfq nfu" x'g] Joj:yf ul/Psf]df rfn" cfly{s 
jif{b]lv ;a} k|sf/sf cfoftx¿sf] xsdf nfu" 
x'g] Joj:yf ul/Psf] 5, ;fy} o;/L vf]lnPsf 
k|tLtkqsf] 8s'd]06x¿ ;DalGwt jfl0fHo 
a}+sn] rfx]df Discount ug{ ;Sg] Joj:yf;d]t 
ul/Psf] 5 .

%# 	 jfl0fHo a}+sx¿n] ef/tLo ?k}ofFsf] cGt/a}+s 
sf/f]af/ ug{ ;Sg] Joj:yf ul/Psf] 5 . ;fy} 
jfl0fHo a}+sx¿n] o; a}+s;Fu ef/tLo ?k}ofF 
vl/b ubf{ ;fljsdf o; a}+sn] lng] u/]sf] 
sldzg /sd glng] Joj:yf ul/Psf] 5  . 
ef/tLo ?k}ofFsf] vl/b÷laqmL sf/f]af/nfO{ 
cem ;xh agfpg] p2]Zon] k|rlnt Joj:yfsf] 
cltl/Qm JolQmnfO{ klg ef/tLo ?k}ofF vl/b 
ug Ohfht lbg] Joj:yf ul/Psf] 5 .

%$= 	 cfoft k|tLtkq;DaGwL k|rlnt Joj:yfx¿ 
cGtu{t /xL lj=lj=lg=kmf=g+= $ hf/L ubf{ -s_ 
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>L % sf] ;/sf/, eG;f/ ljefun] ;DalGwt 
cfoftstf{sf] gfddf hf/L u/]sf] a08]8 j]o/ 
xfp;sf] k|df0fkq tyf -v_ cfoft u/]sf] dfn 
j:t' 5'6fpg >L % tf]lsP adf]lhdsf] w/f}6L 
lng gkg]{ Joj:yf ul/Psf] 5 .

%%= 	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L ef/taf6 
k}7f/L ug{ lbg] Joj:yf cGtu{t o;eGbf 
cufl8 sfod /x]sf ## j:t'x¿sf] ;"rLdf 
Bitumen, Odoriferous Substances, 
Mixed Alkylbenzenes, sfuhftx¿, 
Synthetic Filament Yam, Polyethylene 
/ Polypropylene, ;"ltofg{, s[lqdofg{ 
(Partially Oriented Polyester Yarn / 
Synthetic Filament Yarn afx]s_ tyf 
s[lqdofg{ -xf]lho/Lofg{ afx]s_ yk ul/Psf] 
5 .

%^= 	 jfl0fHo a}+sx¿n] lgwf{/0f ug]{ ljb]zL 
ljlgdosf] vl/b b/ / laqmL b/ aLrsf] cGt/ 
jfl~5t ;Ldfleq g} sfod /xFb} cfPsf]n] 
jfl0fHo a}+sx¿n] kl/jTo{ ljb]zL d'›fx¿sf] 
ljlgdo b/ lgwf{/0f ubf{ vl/b b/ / laqmL 
b/ aLrsf] cGt/ a9Ldf ! k|ltzt;Dd dfq 
sfod ug{'kg]{ Joj:yf vf/]h ul/Psf] 5 .

%&= 	 !) k|ltzt w/f}6L /fvL clu|d e'QmfgL k7fpg 
;lsg] Joj:yf cGtu{t dfn j:t' tyf ;]jfx¿ 
vl/b ug]{ k|of]hgsf] nflu k|rlnt Joj:yf 
cGtu{t /xL vf]lnPsf k|tLtkqx¿sf] clu|d 
¿kdf e'QmfgL k7fpg ;lsg] Joj:yf ul/Psf] 
5 . o:tf] clu|d e'QmfgL k7fpFbf kfngf ug{'kg]{ 
zt{x¿df -s_ To:tf] clu|d e'QmfgL ug{'k/]df 
;fdfGotof Beneficiary sf] tkm{af6 e'QmfgL 
k7fOg] /sd a/fa/sf] a}+s Uof/]06L -g]kfnsf] 
a}+ssf] gfddf_ pknAw u/fpg'kg]{, -v_ olb 
To:tf] a}+s Uof/]06L pknAw u/fpg g;lsg] 
ePdf e'QmfgL k7fpg rfx]sf] /sdsf] !) 
k|ltztn] x'g] /sd ;DalGwt jfl0fHo a}+sdf 
w/f}6Lsf] ¿kdf /fVg'kg]{ / ;f] /sd o; 
a}+saf6 n]vL gcfP;Dd lkmtf{ lbg gkfOg], 
-u_ sfd ;DkGg ePsf] lg:;f k]z u/]kl5 o; 

a}+sn] ;f] -3_ sfd ;DkGg ePsf] lg:;f k]z 
ug{'kg]{ ;dofjlw a9Ldf ^ dlxgf sfod ug]{, 
/ -ª_ tf]lsPsf] ;dofjlwleq sfd ;DkGg 
u/L ;f]sf] lg:;f k]z gu/]sf] v08df pQm 
sfo{af6 ljb]zL d'›f ckrng ePsf] dflgg] 
/ o;;DaGwL yk sf/jfxL k|rlnt sfg"g 
adf]lhd ul/g] /x]sf 5g\ .

%*= 	 o; cfly{s jif{df 6«feN; Ph]G;L, 6«]lsË 
Ph]G;L, sfuf]{ sDkgL tyf xf]6nx¿ u/L ljb]zL 
ljlgdo sf/f]af/ ug]{ yk *@ sDkgLx¿nfO{ 
Ohfhtkq k|bfg ul/Psf] 5 eg] dlgr]~h/ 
sDkgLx¿sf] ;ª\Vof !)) k'u]sf] / o; 
cjlwdf !@ j6f sDkgLx¿nfO{ dlgr]~h/ 
sf/f]af/ ug]{ yk Ohfht k|bfg ul/Psf] 5 .

%(= 	 j}b]lzs /f]huf/Ldf uPsf g]kfnLx¿n] cfˆgf 
kl/jf/hgx¿nfO{ ;xh / ;/n lsl;dn] 
ljb]zL d'›f k7fpg ;s"g\ eGg] clek|fon] ljut 
jif{x¿b]lv g} dlg–6«fG;km/ ug]{ ;+:yfx¿sf] 
;ª\VofTds Pj+ u'0ffTds ljsf;sf ;fy} gofF 
sDkgLx¿ vf]Ng k|f]T;flxt ul/Psf] 5 . rfn" 
cfly{s jif{df o:tf] Ohfhtkq k|fKt ug]{ 
sDkgLx¿sf] ;ª\Vof !@ af6 a9L @( k'u]sf] 
/ oL sDkgLx¿n] cfGtl/s ¿kdf ;d]t ;j–
Ph]G6x¿ dfkm{t ;]jf lj:tf/ ub}{ nu]sf 5g\ . 
o:tf] Ohfhtkq lbg] qmddf o; jif{ dfq} 
yk $) j6f sDkgLnfO{ ;}4flGts ;xdltkq 
k|bfg ul/Psf] 5 . 

ljQLo If]q lgodg tyf ;'kl/j]If0f

	 jfl0fHo a}+s :yfkgf;DaGwL gLltut Joj:yfdf 
kl/dfh{g

^)= 	 ljBdfg jfl0fHo a}+s :yfkgf;DaGwL kl/dflh{t 
gLlt cg'¿k sf7df8f}+ pkTosf aflx/ s]G›Lo 
sfof{no /xg] u/L :yfkgf x'g] jfl0fHo a}+sn] 
sDtLdf # jif{sf] sfo{ ;Gtf]ifhgs 9Ën] 
;~rfng ug{'sf ;fy} Go"gtd ?= ! ca{ r'Qmf 
k"FhL k'¥ofO{ tf]lsPsf cGo zt{x¿ k"/f u/]df 
dfq sf7df8f}+ pkTosf;lxt clw/fHoe/ 
sfof{no ;~rfng ug{ lbg ;lsg] Joj:yf 
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ul/Psf] 5  . xfn :yfkgf eO;s]sf If]qLo 

:t/sf jfl0fHo a}+ssf] xsdf ?= ! ca{ r'Qmf 

k"FhL k'¥ofO{ tf]lsPsf] cGo zt{x¿ k"/f u/]df 

dfq sf7df8f}+ pkTosf;lxt clw/fHoe/ 

sfof{no ;~rfng ug{ lbg ;lsg] Joj:yf 

ul/Psf] 5  . xfn :yfkgf eO;s]sf If]qLo 

:t/sf jfl0fHo a}+ssf] xsdf ?= ! ca{ r'Qmf 

k"FhL k'¥ofO{ tyf ljb]zL a}+s;Fu sDtLdf # 

jif{sf] k|fljlws ;]jf ;Demf}tf u/L lgj]bg 

lbPdf # jif{ gk'u] tfklg sf7df8f}+ pkTosfdf 

sfof{no vf]Ng lbg ;lsg] Joj:yf ul/Psf] 

5  . To;}u/L sf7df8f}+ pkTosf aflx/ # 

jif{sf] sfo{ ;~rfng ug]{ a}+sx¿n] sf7df8f}+ 

pkTosfdf sfof{no vf]Ngsf] lglDt k"/f ug{'kg]{ 

cGo zt{;d]t ls6fgL u/L ;f] k|lqmofnfO{ :ki6 

agfOPsf] 5 . 

jfl0fHo a}+sx¿sf] lgodg tyf lgb]{zgdf kl/dfh{g

^!= 	 g]kfn /fi6« a}+sn] jfl0fHo a}+sx¿nfO{ hf/L 

u/]sf] ljBdfg lgodg tyf lgb]{zgx¿nfO{ 

;dofg's"n kl/dfh{g ug]{ qmddf sltko 

lgodgsf c:ki6 a'Fbfx¿nfO{ :ki6 kfg]{, 

sltko lgb]{zgx¿nfO{ vf/]h ug]{ / sltko 

lgb]{zg tyf lgodgx¿nfO{ kl/is[t ug]{ sfd 

ePsf] 5  . o; qmddf ! k|ltzeGbf a9L 

z]o/ wf/0f ug]{ ;+:yfksn] ;DalGwt a}+saf6 

shf{ pkof]u ug{ gkfpg] Joj:yf ul/Psf] 

5  . cfly{s jif{ @)%(÷^) sf nflu dfq 

zt k|ltzt Aofh c;"nL u/L a}+sn] shf{ 

k'g;{+/rgf u/]df ! k|ltzt dfq shf{sf] 

nflu Joj:yf ug{ 5'6 lbOPsf] 5  . ;fgf 

ls;fg ljsf; a}+s lnld6]8df hfg] shf{nfO{ 

ljkGg ju{df hfg] shf{;/x dfGotf k|bfg  

ul/Psf] 5 .

^@= 	 k"FhLsf]if;DaGwL Joj:yfdf ;fdfGo ;+zf]wg 

u/L a}+ssf] hf]lvd efl/t ;DklQsf] cfwf/df 

sfod ul/Psf] k"FhLsf]if cfly{s jif{ @)^)÷^! 

sf] nflu !!=) k|ltzt -h;dWo] k|fylds 

k"FhLsf]if Go"gtd %=% k|ltzt x'g'kg]{_ / 

cfly{s jif{ @)^!÷^@ b]lv k"FhLsf]if !@=) 

k|ltzt -h;dWo] k|fylds k"FhLsf]if Go"gtd 
^=) k|ltzt x'g'kg]{_ nfu" ug{ lgb]{zg hf/L 
ul/Psf] 5 .

^#= 	 lgIf]k aLdf tyf shf{ ;'/If0f lgud dfkm{t 
?= ! s/f]8;Ddsf] ;fgf tyf demf}nf pBdsf] 
;'/If0f ug]{ Joj:yf ul/Psf] 5 .

^$= 	 a}+ssf] r'Qmf k"FhL j[l4, :jfk shf{, 
n]vfk/LIf0f ;ldlt u7g, shf{ gf]S;fgL 
Joj:yf ;dfof]hg, ;+:yfut ;'zf;gsf 
ljljw kIf, shf{ k'gtf{lnsLs/0f / k'g;{+/rgf 
cflb ;DaGwdf ljBdfg lgb]{zgsf sltko 
a'Fbf kl/dfh{g ul/Psf] tyf ljQLo hdfgt 
hf/L ug]{ ;DaGwdf, ;+:yfks z]o/ lwtf] /fVg] 
;DaGwdf tyf a}+sn] ;sf/ ug]{ u}/–a}lsË 
;DklQ ;DaGwdf cfjZos lgb]{zg hf/L 
ul/Psf] 5 .

ljsf; a}+stkm{ gLltut Joj:yf

^%= 	 ljsf; a}+s P]g, @)%@ cGtu{t @)^) 
r}q d;fGt;Dddf s[lif ljsf; a}+s / g]kfn 
cf}Bf]lus ljsf; lgud;d]t u/L ljQLo 
sf/f]af/ ug{ Ohfht k|fKt ljsf; a}+sx¿ 
-n3'ljQ sf/f]af/ ug]{ ljsf; a}+s afx]s_ sf] 
;ª\Vof !$ k'u]sf] 5  . ljQLo sf/f]af/ ug{ 
Ohfht k|bfg ug]{ l;nl;nfdf ^ j6f ljsf; 
a}+sx¿nfO{ ;}4flGts ;xdlt k|bfg ul/Psf] 
5 . d'n'ssf] ljBdfg cj:yfdf u|fdL0f If]qaf6 
jfl0fHo a}+sx¿sf zfvfx¿ :yfgfGt/0f tyf 
aGb x'Fb} u/]sf] ;dodf If]qLo jf lhNnf:t/df 
v'n]sf ljsf; a}+sx¿n] hgtfnfO{ a}+lsË 
;'ljwf lbg] cj:yf l;h{gf x'Fb} uPsf] kl/k|]Iodf 
b'u{d Pjd\ kxf8L If]qdf :yfkgf x'g rfxg] 
ljsf; a}+sx¿nfO{ k|fyldstf lbOPsf] 5 .

^^=	 n3'ljQ sf/f]af/ ug]{ ljsf; a}+sx¿, s[lif 
ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgud 
afx]s cGo ljsf; a}+sx¿sf] nflu klxn] hf/L 
ul/Psf lgb]{zgx¿nfO{ cGt/f{li6«o dfkb08 
cg'¿k x'g] u/L ;+zf]wg Pj+ kl/dfh{g u/]/ 
æljsf; a}+sx¿sf] nflu lgb]{zg, @)^) 
-;+zf]lwt_Æ hf/L ul/Psf] 5 .
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^&= 	 ljsf; a}+sx¿n] k|fylds k"FhLsf]if / s'n 
k"FhLsf]if rfn" cfly{s jif{ @)^)÷^! df cfˆgf] 
hf]lvd efl/t ;DklQsf] qmdzM %=% k|ltzt 
tyf !!=) k|ltzt / cfly{s jif{ @)^!÷^@ 
b]lv ^=) k|ltzt tyf !@=) k|ltztsf b/n] 
sfod ug{'kg]{ Joj:yf ul/Psf] 5 .

^*= 	 ljsf; a}+sx¿sf] nflu d'2tL lgIf]k, art 
lgIf]k, qmlds lgIf]k of]hgf / ;~rosf]if 
lgIf]k dfkm{t lgIf]k ;Íng ug{ ;Sg] / cfˆgf] 
s'n lgIf]k bfloTj / ;fk6L sf]ifsf] ! k|ltztn] 
x'g] /sd clgjfo{ gub df}Hbft /fVg'kg]{ / 
s'n lgIf]k bfloTjsf] & k|ltzt t/n ;DklQ 
/fVg'kg]{ Joj:yf ul/Psf] 5 .

^(= 	 ljsf; a}+såf/f k|jflxt ;Dk"0f{ afFsL shf{ 
tyf ;fk6LnfO{ k|To]s cw{jflif{s ¿kdf c;n, 
sd;n, zÍf:kb / v/fa u/L rf/ efudf 
ljefhg u/L qmdzM ! k|ltzt, @% k|ltzt, 
%) k|ltzt / !)) k|ltztn] shf{ gf]S;fgL 
Joj:yf sfod ug{'kg]{ lgb]{zg lbOPsf] 5 .

&)= 	 ljsf; a}+sx¿sf nflu k|ltu|fxs shf{ tyf 
;'ljwf ;Ldf, ;+:yfut ;'zf;g, If]qut 
shf{ ;Ldf, nufgL, Aofhb/, zfvf sfof{no, 
;+:yfks z]o/ laqmL, n]vfk/LIf0f, n]vf 
gLlt tyf ljQLo ljj/0fx¿;DaGwL 9fFrf, 
sfnf];"rL, u}/–a}lsË ;DklQ;DaGwL / tYofÍ 
ljj/0f k7fpg'kg]{;DaGwL lgb]{zgx¿ ;+zf]wg 
Pjd\ kl/dfh{g;lxt hf/L ul/Psf 5g\ . 

ljQ sDkgLtkm{ gLltut Joj:yf

&!= 	 ljQ sDkgL P]g, @)$@ cGtu{t @)^) r}q 
d;fGt;Dddf ljQLo sf/f]af/ ug{ Ohfhtk|fKt 
ljQ sDkgLx¿sf] ;ª\Vof %* k'u]sf] 5  . 
rfn" cfly{s jif{df yk Ps ljQ sDkgLnfO{ 
ljQLo sf/f]af/ ug{ Ohfht k|bfg ul/Psf] 
5 eg] ljQLo sf/f]af/ ug{ Ohfht k|bfg 
ug]{ l;nl;nfdf b'Oj6f ljQ sDkgLx¿nfO{ 
;}4flGts ;xdltkq k|bfg ul/Psf] 5 .

&@= 	 ljQLo ;+:yf Pj+ ljQLo ;]jfnfO{ ;do–;fk]If, 
;'Jojl:yt, kf/bzL{, ;'/lIft / e/kbf]{ agfpg 

;do ;dodf gLlt lgb]{zgx¿df kl/dfh{g 
tyf ;+zf]wg x'Fb} cfPsf] kl/k|]Iodf lgIf]k 
kl/rfng ubf{ cfˆgf] k|fylds k"FhLsf] @=% 
u'0ffdf ga9\g] u/L art lgIf]k ;Íng ug{ 
;Sg] Joj:yf ul/Psf] 5  . o;sf] ;fy} ljQ 
sDkgLx¿n] cfˆgf] s'n lgIf]k bfloTj / ;fk6L 
sf]ifsf] sDtLdf ! k|ltztn] x'g] /sd jfl0fHo 
a}+sdf rNtL vftf vf]nL hDdf u/]df pQm 
/sd clgjfo{ df}Hbftdf u0fgf ug]{ Joj:yf 
ul/Psf] 5 .

&#= 	 cfos/ P]g, @)%* sf] k|of]hgsf] nflu 
ljt sDkgLx¿n] cGo ;ª\ul7t ;+:yfsf 
sd{rf/Lx¿ ;df]tsf nflu cjsfz sf]if 
;~rfng ug]{ / To:tf] sf]if o; a}+saf6 :jLs[lt 
u/fpg'kg]{ ePdf k|fylds k"FhL ?= !) s/f]8 
k'u]sf], ;j{;fwf/0fdf z]o/ laqmL ljt/0f u/L 
g]kfn lwtf]kq ljlgdo ahf/ ln= df ;"lrs[t 
eO;s]sf], nuftf/ # jif{b]lv v'b d'gfkmfdf 
;~rfng ePsf] tyf k|rlnt sfg"g / o; 
a}+ssf] lgb]{zg kfngf u/]sf] ljQ sDkgLn] 
dfq o; a}+s ;dIf cg'/f]w ug{'kg]{ Joj:yf 
nfu" ul/Psf] 5 . 

&$= 	 ljQ sDkgLx¿sf] k"FhLsf]if u0fgf ug]{ 
k|of]hgsf nflu shf{tkm{sf] hf]lvd ef/df s]xL 
;+zf]wg ul/Psf] 5 eg] shf{ tyf ;fk6 / k§f 
;DklQsf] k'gtf{lnsLs/0f jf k'g;{+/rgf ug]{ 
Joj:yf, k|ltu|fxs shf{ tyf ;'ljwf;DaGwL 
Joj:yf, ;+:yfks z]o/df nufgL;DaGwL 
Joj:yf, ljQLo hdfgt;DaGwL Joj:yf tyf 
n]vf gLlt tyf ljQLo ljj/0fsf] 9fFrf;DaGwL 
lgb]{zgx¿ ;+zf]wg tyf kl/dfh{g u/L hf/L 
ul/Psf 5g\ . 

jfl0fHo a}+sx¿sf] lg/LIf0f tyf ;'kl/j]If0f / sf/jfxL 

&%= 	 g]kfn /fi6« a}+sn] jfl0fHo a}+s tyf ljQLo 
;+:yfx¿sf] lg/LIf0f sfo{ ;~rfng ug{sf] 
nflu :ynut tyf u}/–:ynut lg/LIf0f 
lgb]{lzsf nfu" ul/;s]sf] Joxf]/f dfly pNn]v 
ul/;s]sf] 5'  . To;}u/L a}+sn] lg/LIf0f tyf 
;'kl/j]If0f u/]sf jfl0fHo a}+s tyf ljQLo 
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;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f;DaGwL 
jflif{s k|ltj]bg ;fj{hlgs ug{'kg]{ lg/LIf0f 
tyf ;'kl/j]If0f ljlgodfjnL, @)%( df 
Joj:yf ePcg';f/ cfly{s jif{ @)%*÷%( 
sf] jflif{s k|ltj]bg tof/ ul/Psf] 5  . o;} 
;Gbe{df lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ 
cGt/f{li6«o dfkb08cg'¿k ;Dkfbg ug]{ 
p2]Zon] jfl0fHo a}+sx¿n] hf]lvd klxrfg Pj+ 
Go"gLs/0f ug]{ ;DaGwdf ckgfPsf] k|0ffnL, 
gLlt Pj+ Joj:yfnfO{ k'g/fjnf]sg ug]{ / 
lg/LIf0f tyf ;'kl/j]If0f;DaGwL cGt/f{li6«o 
;+:yf Basel Committee on Banking 
Supervision n] ;g\ @))^ b]lv cGt/f{li6«o 
¿kdf ;lqmo a}+sx¿n] sfod /fVg'kg]{ 
Go"gtd k"FhL sf]if;DaGwL tof/ kf/]sf] lj:t[t 
sfo{kqnfO{ gkfnsf] ;Gbe{df nfu" ug{ ldNg] 
u/L tof/L ug{ ul7g "New Capital Accord 
Implementation Preparatory Core 
Committee" n] g]kfnsf] kl/k|]Iodf Capital 
Accord (Basel-II) sf] sfof{Gjog ug{ cWoog 
ul//x]sf] 5 .

&^= 	 d'n'sdf :j:Yo / ;Ifd a}+lsË tyf ljQLo 
k|0ffnLsf] ljsf; ug]{ g]kfn /fi6« a}+s P]g, 
@)%* sf] p2]Zo cg'¿k o; a}+sn] lgoldt 
¿kdf ljleGg a}+sx¿sf] cg'udg tyf 
lg/LIf0f ug]{ qmddf :ynut lg/LIf0ftkm{ 
@)%( r}qb]lv @)^) df3 d;fGt;Ddsf] 
cjlwdf g]kfn a}+s lnld6]8sf !@ zfvf, 
/fli6«o jfl0fHo a}+ssf * zfvf / ;+o'Qm nufgL 
tyf lghL If]qdf vf]lnPsf a}+sx¿dWo] Pe/]i6 
a}+s lnld6]8, g]kfn O08li6«on P08 sdl;{on 
a}+s lnld6]8, l;4fy{ a}+s lnld6]8, a}+s ckm 
sf7df08' lnld6]8, n'lDagL a}+s lnld6]8 / 
df5fk'R5] a}+s lnld6]8sf] ;dli6ut lg/LIf0f 
eO;s]sf] tyf s'df/L a}+s lnld6]8, glan 
a}+s lnld6]8, g]kfn P;aLcfO{ a}+s lnld6]8, 
g]kfn aª\unfb]z a}+s lnld6]8 / g]kfn qm]l86 
P08 sd;{ a}+s lnld6]8sf] lg/LIf0f ug]{ 
sfo{ hf/L /x]sf] 5  . o;}u/L ;f]xL cjlwdf 
g]kfn aª\unfb]z a}+s lnld6]8, lxdfnog a}+s 

lnld6]8, g]kfn O08li6«on P08 sdl;{on a}+s 
lnld6]8sf] lj/f6gu/ / Go"/f]8 zfvf, a}+s ckm 
sf7df08' lnld6]8, g]kfn qm]l86 P08 sd;{ 
a}+s lnld6]8, glan a}+s lnld6]8sf] lj/f6gu/ 
zfvf / /fli6«o jfl0fHo a}+ssf lj/f6gu/ / 
jL/u~h zfvfx¿sf] ljz]if lg/LIf0f;d]t 
ul/Psf] 5 . lg/LIf0f k|ltj]bgdf cf}+NofOPsf 
s}lkmotx¿sf] ;'wf/sf] nflu lgoldt ¿kn] 
cg'udg ul/g'sf ;fy} cfjZostf cg';f/ 
:ynut lnld6]8sf # j6f / /fli6«o jfl0fHo 
a}+ssf & j6f zfvfx¿sf] :ynut cg'udg 
lg/LIf0f ul/Psf] 5, ;fy} lg/LIf0fsf] qmddf 
b]lvPsf lj;Ëlt / s}lkmotx¿ ;'wf/sf 
;DaGwdf jfl0fHo a}+ssf k|ltlglwx¿;Fu 
g]kfn /fi6« a}+sdf 5'§f5'§} 5nkmn;d]t  
ePsf] 5 . 

&&= 	 jfl0fHo a}+sx¿sf] u}/:ynut ;'kl/j]If0fsf 
qmddf b]lvPsf lj;Ëlt tyf s}lkmot ;'wf/sf 
qmddf jfl0fHo a}+sx¿nfO{ ljleGg lgb]{zgx¿ 
lbOPsf] 5  . o;qmddf ! -Ps_ k|ltzteGbf 
a9L z]o/xf]lN8Ë ePsf ;+:yfks z]o/xf]N8/
x¿nfO{ k|bfg ul/Psf] shf{ cljnDa c;'n 
ug{ / k'g;{+/rgf ul/Psf, lwtf] ;'/If0f kof{Kt 
gePsf / xfn cfP/ aGb ePsf jf ;~rfngdf 
g/x]sf kl/of]hgfsf nflu uPsf] shf{x¿df 
shf{ gf]S;fgLafkt yk Joj:yf ug{ lxdfnog 
a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 . 

&*= 	 !) jif{b]lv rNtL gePsf vftfx¿ tyf % 
jif{b]lv e'QmfgL x'g afFsL nfef+zsf] ljj/0fx¿ 
jfl0fHo a}+s P]g, @)#! sf] bkmf @$ cg';f/ 
;fntdfd ePsf] rf/ dlxgfleq o; a}+snfO{ 
pknAw gu/fpg'sf] sf/0f :ki6 ug{'sf ;fy} 
pQm ljj/0fx¿ oyfzL3| pknAw u/fpg, 
lagf;"rgf e'QmfgL ePsf] 8«fˆ6 ?= ! ca{ 
&! s/f]8 $! nfvsf] ljj/0f pknAw u/fO{ 
pQm /sd /fkm;fkm ug{, jfl0fHo a}+s P]g, 
@)#! sf] bkmf #! cg';f/ & jif{leq a]rlavg 
ul/;Sg' kg]{ u}/a}lsË ;DklQ a]rlavg ug]{ 
Joj:yf ldnfpg, k|lt u|fxs shf{ ;Ldfleq 
/xL shf{ k|bfg ug{, ;Ldf pNnª\3g ePsf 
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shf{x¿nfO{ ;Ldfleq Nofpg tyf k'g;{+/rgf 
ul/Psf, lwtf] ;'/If0f kof{Kt gePsf / xfn 
cfP/ aGb ePsf ;fy} ;~rfngdf g/x]sf 
shf{x¿sf] shf{ gf]S;fgL afkt ?= @ ca{ 
@@ s/f]8 $* nfv yk Joj:yf ul/P cg'¿k 
shf{ k'gj{uL{s/0f u/L ljQLo ljj/0fx¿ 
tof/ ug{ g]kfn a}+s lnld6]8nfO{ lgb]{zg  
lbOPsf] 5 . 

&(= 	 k|ltu|fxs shf{ ;Ldfleq /xL shf{ k|bfg 
ug{, ;Ldf gf3]sf shf{x¿nfO{ ^ dlxgfleq 
;Ldfleq Nofpg, nfdf] ;dob]lv Agency 
Reconciliation df aSof}tf /x]sf /sdx¿ 
/fkm;fkm ug{ tyf aGb ePsf, ;~rfngdf 
g/x]sf / sfnf];"rLdf k/]sf shf{x¿df yk 
shf{ gf]S;fgL Joj:yf ug{ g]kfn P;aLcfO{ 
a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 . 

*)= 	 a}+ssf] ;ˆ6j]o/df b]lvPsf] ;d:ofnfO{ 
;dfwfg u/L o; a}+ssf] lgb]{zg g+= $ -jfl0fHo 
a}+sx¿n] kfngf ug{'kg]{ n]vf gLlt tyf ljQLo 
ljj/0fx¿sf] 9fFrf;DaGwL Joj:yf_jdf]lhdsf] 
k|lqmof k"/f u/L Aofh cfDbfgL hgfpg s'df/L 
a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 .

*!= 	 cGt/–zfvf lx;fadf ePsf] hfn;fhLsf 
;DaGwdf 5fglag u/L hfgsf/L lbg, ckn]vg 
ul/Psf shf{x¿sf] Recovery tyf Status 
q}dfl;s ¿kdf k]z u/L lgoldt ¿kdf 
hfgsf/Ldf Nofpg glan a}+s lnld6]8nfO{ 
lgb]{zg lbOPsf] 5 .

*@= 	 k'g;{+/rgf ul/Psf, lwtf] ;'/If0f kof{Kt 
gePsf, aGb eO;s]sf jf ;~rfngdf g} 
g/x]sf kl/of]hgf shf{x¿df o; a}+ssf] 
lgb]{zfg';f/ shf{ gf]S;fgLafkt yk Joj:yf 
ug{ g]kfn O08li6«on P08 sdl;{on a}+s 
lnld6]8nfO{ lgb]{zg lbOPsf] 5 . 

*#=	 ;ˆ6j]o/ vr{ / Leasehold Premises sf] 
/sdnfO{ ckn]vg ug{ tyf a}+ssf] ;f];DaGwL 
gLltnfO{ n]vf;DaGwL gLltdf :ki6 pNn]v 
ug{ / ;Ldfleq /xL shf{ ;Ldf :jLs[t ug{ 
nIdL a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 . 

*$= 	 k|ltu|fxs shf{ ;Ldfleq /xL shf{ k|jfx ug{, 
;Ldf gf3]sf] cj:yfdf o; a}+ssf] lgb]{zg 
jdf]lhd k|fylds k"FhLsf]if u0fgf ubf{ yk 
Capital Charge ;lxt u0fgf ug{ tyf ;Ldf 
gf3]sf] shf{x¿nfO{ ^ dlxgfleq ;Ldfleq 
Nofpg Pe/]i6 a}+s lnld6]8nfO{ lgb]{zg 
lbOPsf] 5 . 

*%=	 shf{ ckn]vg;DaGwL s'g} :ki6 cfwf/ tyf 
gLlt pNn]v gePsf] x'Fbf ckn]vg ul/Psf 
C0fx¿ :jLs[t ubf{sf] cfwf/ / shf{sf] 
lwtf] ;'/If0fsf] ljj/0f, C0fL kmd{÷sDkgLsf] 
;~rfns÷;fe]?bf/÷k|f]k|fO6/sf] ljj/0f, a}+sn] 
tL shf{x¿ ckn]vg ug{' cl3 c;'n pk/ ug{ 
s]–s:tf] kxn u/]sf] lyof] ;f]sf] :ki6 ljj/0f, 
shf{ ckn]vg ul/Psf C0fLx¿nfO{ shf{ 
;"rgf s]G›sf] sfnf];"rL jf l8kmN6/sf] ;"rLdf 
/fv]sf] jf g/fv]sf] ;f]sf] ljj/0f / ckn]vg 
ul/Psf C0fL ;+:yfx¿ rfn" cj:yfdf /x]sf] 
cyjf g/x]sf] ljj/0f o; a}+sdf k]z ug{sf 
;fy} lwtf] ;'/If0f kof{Kt gePsf], xfn aGb 
ePsf jf ;~rfngdf g/x]sf sDkgLx¿sf] 
shf{x¿sf xsdf shf{ gf]S;fgL Joj:yf ug{ 
g]kfn OGe]i6d]06 a}+snfO{ lgb]{zg lbOPsf] 5 .

*^= 	 a}+ssf] cGt/–zfvf sf/f]af/ tyf cGo 
a}+s;Fusf] lx;fa ldnfgdf w]/} k'/fgf 
/sdx¿;d]t Pending tyf Unidentified 
/x]sf] x'Fbf ;f]sf] km5\of{}6 tyf lx;faldnfgsf 
;DaGwdf cfjZos hfgsf/L lbg, o; a}+ssf] 
lgb]{zfg';f/ shf{ gf]S;fgL Joj:yf sfod 
ug{, Temporary Overdraft (TOD) nufot 
;Dk"0f{ shf{x¿sf] e'QmfgL Dofb :ki6 b]lvg] 
u/L shf{ juL{s/0f k|:t't ug{, Interest 
Earned but not Collected (IENC) vftfdf 
df}Hbft /xg'sf] sf/0f :ki6 ug{, ;fwf/0f 
hu]8f sf]ifdf cfjZos /sd /sdfGt/ ug{ 
tyf To; a}+ssf] k"FhLsf]if kof{Kt gePsf] 
sf/0fn] sf]ifdf cfwfl/t k|ltu|fxs shf{ ;Ldf 
?= # s/f]8 sfod ul/Psf] ;Gbe{df ;LdfeGbf 
cTYolws shf{ k|jfx ePsf u|fxsx¿sf] 
shf{nfO{ ^ dlxgfleq tf]lsPsf] ;Ldfleq 



350÷g]kfn /fi6« a}+s

NofO{ shf{x¿ lgoldt u/L o; a}+snfO{ 
hfgsf/L u/fpg g]kfn qm]l86 P08 sd;{ a}+s 
lnld6]8nfO{ lgb]{zg lbOPsf] 5 .

*&=	 ljQLo hdfgtx¿sf] bfaL tTsfn :jLsf/ 
gug{'sf] sf/0f k]z u/L bfaL k/]sf a}+s 
hdfgtx¿;DaGwL sf/jfxL a}+lsË dfGotf 
cg';f/ 6'Ëf] nufO{ o; a}+snfO{ hfgsf/L 
lbg a}+s cfkm sf7df08' lnld6]8nfO{, 
@)^) cfiff9 d;fGtdf k'gtf{lnsLs/0f ubf{ 
k"FhLs/0f ul/Psf] /sd ;l~rt d'gfkmfaf6 
l/e;{ u/L Interest Suspense df ;fg{ / 
yk shf{ gf]S;fgL Joj:yf ug{ df5fk'R5] 
a}+s lnld6]8nfO{ / cfGtl/s n]vf k/LIf0f 
;ldlt u7g ug{sf ;fy} System and 
Security Manual Investment and Fund 
Management Policy Guideline agfP/ 
nfu" u/L o; a}+sdf k]z ug{ tyf SWAP 
u/]sf shf{sf nflu yk shf{ gf]S;fgL Joj:yf 
ug{ tyf o; a}+ssf] lgb]{zfg';f/ cg';"rLx¿ 
tof/ ug{ l;4fy{ a}+s lnld6]8nfO{ lgb]{zg 
lbOPsf] 5 .

**= 	 cfly{s jif{ @)%(÷^) df clgjfo{ gub 
df}Hbft sfod gu/] afkt /fli6«o jfl0fHo 
a}+s, :6\of088{ rf6{8{ a}+s g]kfn lnld6]8, 
g]kfn q]ml86 P08 sd;{ a}+s lnld6]8, g]kfn 
O08li6«on P08 sdl;{on a}+s lnld6]8 tyf 
s'df/L a}+s lnld6]8nfO{ xhf{gf nufOPsf] 
5 . o;}u/L cfly{s jif{ @)^)÷^! sf] klxnf] 
qodf;df k|fyldstfk|fKt If]q tyf ljkGg 
ju{df o; a}+ssf] lgb]{zfg';f/ shf{ k|jfx 
gu/] afkt lxdfnog a}+s lnld6]8, nIdL a}+s 
lnld6]8, n'lDagL a}+s lnld6]8 tyf g]kfn 
qm]l86 P08 sd;{ a}+s lnld6]8nfO{ xhf{gf 
nufOPsf] 5 .

jfl0fHo a}+s pk/ lgoGq0f

*(= 	 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ sf] 
pkbkmf -!_ jdf]lhd @)%* r}q & b]lv n'lDagL 
a}+s lnld6]8sf] Joj:yfkg lgoGq0fdf lnO{ 
;f]xL bkmfsf] pkbkmf -@_ jdf]lhd Joj:yfkg 

;ldlt u7g u/L ;f] ;ldlt dfkm{t sf/f]af/ 
;~rfng eO/x]sf]df ;f]xL bkmfsf] pkbkmf -%_ 
adf]lhd @)%( r}q & ut]b]lv k'gM Ps jif{sf] 
nflu tyf @)^) r}q $ b]lv k'gM * dlxgfsf] 
nflu lgoGq0f cjlw yk ul/Psf] 5 . pQm a}+ssf] 
Joj:yfkg g]kfn /fi6« a}+sn] lnP kZrft\ ;f] 
a}+ssf] ;du| ljQLo l:ylt ;'wf/f]Gd'v b]lvPsf] 
5  . ;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ laqmL 
ljt/0f u/L ;j{;fwf/0faf6;d]t k|ltlglwTj 
ePsf] ;~rfns ;ldltaf6 a}+s ;~rfng ug]{ 
Joj:yf ldnfpg] Joj:yfkg ;ldltsf] sfo{ 
sfa' aflx/sf] kl/l:yltn] ubf{ @)^) r}q 
^ ut]leq ;DkGg x'g g;s]sf] x'Fbf pQm * 
dlxgf lgoGq0f cjlw yk ul/Psf] xf] . 

ljQLo ;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f / sf/jfxL 

()= 	 :ynut lg/LIf0ftkm{ rfn" cfly{s jif{df #% 
j6f ljQ sDkgL, # j6f ljsf; a}+s, ^ j6f 
;xsf/L ;+:yf / ̂  j6f u}/;/sf/L ;+:yfx¿sf] 
:ynut lg/LIf0f ;DkGg u/L ;f]af6 b]lvPsf 
s}lkmotx¿sf ;DaGwdf cfjZos lgb]{zgx¿ 
lbOPsf] 5 . o; cjlwdf ! ljQ sDkgL / ! 
ljsf; a}+ssf] ljz]if lg/LIf0f ul/Psf] 5 eg] 
# ljQ sDkgL / ! ;xsf/L ;+:yfsf] cg'udg 
lg/LIf0f;d]t ;DkGg ul/Psf] 5, ;fy} s[lif 
ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] 
k'g;{+/rgf;DaGwL sfo{x¿ cufl8 a9fOg] 
ePsf] 5 . 

(!= 	 u}/:ynut ;'kl/j]If0ftkm{ o; a}+sn] ljQLo 
;+:yfx¿sf] n]vfk/LIf0f k|ltj]bg, nËkmd{ 
cl86 l/kf]6{ / ljQLo ljj/0fx¿sf cfwf/df 
k"FhLsf]if, ljQLo ;|f]t ;Íng, t/ntf, shf{ 
juL{s/0f, shf{ gf]S;fgL Joj:yf, If]qut 
shf{ ;Ldfh:tf gLltut Joj:yfsf ;fy} 
nufgL Joj:yf, v'b d'gfkmf tyf nfef+z cflb 
Joj:yf ;DaGwdf $( j6f ljQ sDkgL, !@ 
j6f ljsf; a}+s / * j6f ;xsf/L ;+:yfx¿sf] 
u}/:ynut ;'kl/j]If0f ;DkGg ul/Psf] 5 . 

(@=	 o; a}+ssf] lgb]{zg jdf]lhd t/n ;DklQ 
sfod gug]{ lqmi6n kmfOgfG; sDkgL 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷351

lnld6]8, PlNks Pe/]i6 kmfOgfG; sDkgL 
lnld6]8, kf6g kmfOgfG; sDkgL lnld6]8, 
nlntk'/ kmfOgfG; sDkgL lnld6]8, sl:ds 
dr]{G6 a}lsË P08 kmfOgfG; sDkgL lnld6]8, 
Pg=cfO{=8L=;L= Soflk6n dfs]{6 lnld6]8, 
Soflk6n dr]+06 a}+lsË P08 kmfOgfG; sDkgL 
lnld6]8, Pe/]i6 kmfOgfG; sDkgL lnld6]8, 
u'x]Zj/L dr]{06 a}+lsË P08 kmfOgfG; lnld6]8, 
a'6jn kmfOgfG; sDkgL lnld6]8, gf/fo0fL 
cf}Bf]lus ljsf; a}+s lnld6]8, g]kfn 3/]n' 
tyf ;fgf pBf]u ljsf; a}+s lnld6]8, dflnsf 
ljsf; a}+s lnld6]8, o'gfO6]8 ljsf; a}+s 
lnld6]8, gjhLjg ;xsf/L ;+:yf lnld6]8, 
;u'g ;xsf/L ;+:yf lnld6]8 / g]kfn ;xsf/L 
ljQLo ;+:yf lnld6]8nfO{ xhf{gf nufOPsf] 
5  . To;}u/L hf]lvd efl/t ;DklQsf] 
cfwf/df k"FhLsf]if sfod gug]{ c¿0f kmfOgfG; 
sDkgL lnld6]8, g]kfn >Lnª\sf dr]{06 
a}+s lnld6]8, sl:ds dr]{06 a}+lsË P08 
kmfOgfG; sDkgL lnld6]8, l;4fy{ kmfOgfG; 
sDkgL lnld6]8, lqmi6n kmfOgfG; sDkgL 
lnld6]8, a'6jn kmfOgfG; sDkgL lnld6]8, 
PlNks Pe/]i6 kmfOgfG; sDkgL lnld6]8, 
dlN6k/k; OGe]i6d]06 P08 ;]leË kmfOgfG; 
sDkgL lnld6]8 / ;Demgf kmfOgfG; sDkgL 
lnld6]8nfO{ lgb]{zg jdf]lhd k"FhL sf]if sfod 
u/fpg / o'gfO6]8 ljsf; a}+s lnld6]8 / 
l8k|f]S; ljsf; a}+s lnld6]8nfO{ lglZrt 
;doleq k"FhL of]hgf k]z ug{ lgb]{zg lbOPsf] 
5  . o;} ;Gbe{df lgb]{zg adf]lhd hf]lvd 
Joxf]g]{ sf]if Joj:yf gu/]sf :6f/ jx'p2]ZoLo 
art tyf C0f ;xsf/L ;+:yf lnld6]8, 
gjhLjg sf]–ck/]l6e lnld6]8 / las' art 
sf]if tyf C0f ;xsf/L ;+:yfnfO{ sf]if Joj:yf 
ug{ tyf To:tf] sf]if Joj:yf gu/]sf / gk'u 
Joj:yf u/]sf klZrdf~rn kmfOgfG; sDkgL 
lnld6]8, g]kfn z]o/ dfs]{6\; P08 kmfOgfG; 
sDkgL lnld6]8, gjb'uf{ kmfOgfG; sDkgL 
lnld6]8, lk|ldo/ kmfOgfG; sDkgL lnld6]8, 
lqmi6n kmfOgfG; sDkgL lnld6]8, efh'/Tg 
kmfOgfG; sDkgL lnld6]8, nlntk'/ kmfOgfG; 

sDkgL lnld6]8, dr]{06 kmfOgfG; sDkgL 
lnld6]8, hg/n kmfOgfG; sDkgL lnld6]8, 
g]kfn >Lnª\sf dr]{06 a}+s lnld6]8, lqmi6 
dr]{G6 kmfOgfG; sDkgL lnld6]8, o'lge;{n 
kmfOgfG; sDkgL lnld6]8 / kf6g kmfOgfG; 
sDkgL lnld6]8nfO{ yk hf]lvd Joxf]g]{ sf]ifsf] 
Joj:yf ug{ lgb]{zg lbOPsf] 5 .

(#= 	 a}+ssf] lgb]{zfg';f/ k|ltu|fxs shf{ ;Ldf 
gf£g] u/L shf{ nufgL ug]{ lqmi6n kmfOgfG; 
sDkgL lnld6]8, lsi6 kmfOgfG; sDkgL 
lnld6]8, PlNks Pe/]i6 kmfOgfG; sDkgL 
lnld6]8, kf6g kmfOgfG; sDkgL lnld6]8, 
g]kfn >Lnª\sf dr]{06 a}+s lnld6]8, xfO{;]km 
kmfOgfG; sDkgL lnld6]8x¿nfO{ ;LdfeGbf 
a9L k|jflxt /sdsf] zt k|ltzt cltl/Qm 
hf]lvd Joxf]g]{ sf]ifsf] Joj:yf ug{ / o'gfO6]8 
ljsf; a}+snfO{ ;LdfeGbf a9L x'g] u/L k|jfx 
u/]sf] /sdsf] %) k|ltzt cltl/Qm hf]lvd 
Joxf]g]{ sf]ifsf] Joj:yf ug{ tyf If]qut 
shf{ ;Ldf;DaGwL lgb]{zgsf] kfngf gu/L 
a9L nufgL ug]{ lqmi6n kmfOgfG; sDkgL 
lnld6]8, OGe]i6f kmfOgfG; sDkgL lnld6]8, 
;[hgf kmfOgfG; sDkgL lnld6]8, dlN6k/k; 
kmfOgfG; sDkgL lnld6]8 / hg/n kmfOgfG; 
sDkgL lnld6]8nfO{ ;LdfeGbf a9L nufgL 
u/]sf] /sdsf] @% k|ltztn] x'g] /sd cltl/Qm 
shf{ gf]S;fgL Joj:yf ug{ lgb]{zg lbOPsf] 
5  . To;}u/L g]kfn kmfOgfG; P08 ;]leË 
sDkgL lnld6]8, xfO;]km kmfOgfG; sDkgL 
lnld6]8, u'8ljn kmfOgfG; sDkgL lnld6]8, 
lqmi6n kmfOgfG; sDkgL lnld6]8, dr]{06 
kmfOgfG; sDkgL lnld6]8 / g]zgn kmfOgfG; 
sDkgL lnld6]8n] ;ª\ul7t ;+:yfsf] z]o/ tyf 
l8a]~r/df tf]lsPsf] ;LdfeGbf a9L nufgL 
u/]sf] kfOPsf]n] @)^! cfiff9 d;fGtleq 
To:tf] nufgLnfO{ ;Ldfleq Nofpg lgb]{zg 
lbOPsf] 5 .

($=	 ;+:yfsf] k|fylds k"FhL qmdzM Ifo eO{ k"FhL 
C0ffTds x'Fb} uPsf] ;Gbe{df lgIf]k ;Íng 
ug]{ sfo{df c¿0f kmfOgfG; sDkgL lnld6]8 
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w/fgnfO{ ;+:yfsf] l:yltdf ;'wf/ gcfPsf]n] 
ut jif{ g} tf]lsPsf] ;LdfnfO{ oyfjt\ /flvPsf] 
5 ;fy} o'gfO6]8 ljsf; a}+s, hLtk'/, af/fnfO{ 
tf]lsPsf] ;LdfeGbf a9L lgIf]k ;Íng gug{ 
lgb]{zg lbOPsf] 5 eg] dsfn' oftfoft 
;xsf/L ;+:yf lnld6]8nfO{ lgIf]k ;Íng ;Ldf 
lgwf{/0f u/L k"FhL j[l4 ug{ lgb]{zg k7fOPsf] 
5 . o;}u/L tf]lsPeGbf a9L x'g] u/L ljQLo 
;|f]t ;Íng ug]{ lqmi6n kmfOgfG; sDkgL 
lnld6]8, xfO;]km kmfOgfG; sDkgL lnld6]8, 
sl:ds dr]{06 a}+lsË\u P08 kmfOgfG; sDkgL 
lnld6]8, ;Desgf kmfOgfG; sDkgL lnld6]8, 
hg/n kmfOgfG; sDkgL lnld6]8, PlNks 
Pe/]i6 kmfOgfG; sDkgL lnld6]8 / :6f/ 
jx'p2]ZoLo art tyf C0f ;xsf/L ;+:yf 
lnld6]8nfO{ a9L ;Íng u/]sf] /sd g]kfn 
/fi6« a}+sdf 5'§} lgAof{hL vftf vf]nL hDdf ug{ 
lgb]{zg lbOPsf] 5 .

(%= 	 g]zgn kmfOgfG; sDkgL lnld6]8, o'lge;{n 
kmfOgfG; sDkgL lnld6]8, ;]G6«n kmfOgfG; 
sDkgL lnld6]8, cGgk"0f{ kmfOgfG; sDkgL 
lnld6]8, u'8ljn kmfOgfG; sDkgL lnld6]8, 
g]kfn z]o/ dfs]{6\; P08 kmfOgfG; sDkgL 
lnld6]8, nlntk'/ kmfOgfG; sDkgL lnld6]8, 
sl:ds dr]{06 a}+lsË P08 kmfOgfG; 
sDkgL lnld6]8 / lk|ldo/ kmfOgfG; sDkgL 
lnld6]8n] lxdfnog l8li6n/L k|f=ln= sf] 
z]o/ laqmL ug{ k|Tofe"lt (under-writing) 
u/]sf]df ;Dk"0f{ z]o/ laqmL geO{ afFsL /x]sf] 
z]o/ bfdfzfxLsf] lx;fan] cª\lst d"Nosf] 
%) k|ltzt dfq e'QmfgL u/L vl/b u/]sf]df 
lxdfnog l8li6n/Ln] To:tf] z]o/sf] zt 
k|ltzt r'Qmf ug{ dfu ubf{ ljQ sDkgLx¿n] 
e'QmfgL gu/]sf]n] lxdfnog l8li6n/L k|f=ln=n] 
o:tf] z]o/ hkmt ug]{ ;"rgf k|sflzt u/]sf] 
;Gbe{df z]o/ laqmLsf] k|Tofe"lt ug]{ pk/f]Qm 
ljQ sDkgLx¿nfO{ hkmt ul/Psf] z]o/ a/fa/ 
x'g] /sd ? ! s/f]8 !* nfv %! xhf/ nufgLdf 
;Defljt gf]S;fgL afkt Joj:yf ug{ lgb]{zg 
lbOPsf] 5 . o;}u/L 8]enkd]06 qm]l86 a}+sn] 

z]o/ nufgL u/]sf] 5fofF O06/g]zgn k|f=ln= 
Ps jif{eGbf a9L ;do;Dd lwtf]kq ljlgdo 
ahf/df ;"rLs[t gePsf]n] @)^! cfiff9 
d;fGtleq lgb]{zg jdf]lhd ug{ ;dofjlw 
tf]lsPsf] 5 .

(^=	 g]zgn kmfOgfG; sDkgL lnld6]8n] o; a}+ssf] 
lgb]{zg ljk/Lt ;+:yfks Pj+ ;~rfnsx¿nfO{ 
sf]if Pj+ u}/sf]ifdf cfwfl/t ;'ljwf k|bfg 
u/]sf]df ;f] gug{, >L OGe]i6d]06 P08 
kmfOgfG; sDkgL lnld6]8, uf]/vf kmfOgfG; 
sDkgL lnld6]8 / lk|ldo/ kmfOgfG; sDkgL 
lnld6]8n] @)%( cfiff9 d;fGtdf sfod 
/x]sf ;+:yfks z]o/wgLn] dfq kfpg] u/L 
nfef+z ljt/0f u/]sf]df ;f] lkmtf{ ug{ nufpg 
/ sl:ds dr]{06 a}+lsË P08 kmfOgfG; sDkgL 
lnld6]8df Ps} kl/jf/sf Ps hgfeGbf 
a9L ;~rfns /x]sf] tyf uf]/vf kmfOgfG; 
sDkgL lnld6]8 / ;Demgf kmfOgfG; sDkgL 
lnld6]8df Pp6} JolQm ;~rfns /x]sf] af/] 
:ki6 ug{'sf ;fy} Pp6f ;+:yfdf dfq ;~rfns 
/xg lgb]{zg lbOPsf] 5 .

(&=	 c¿0f kmfOgfG; sDkgL lnld6]8, g]kfn 
>Lnª\sf dr]{06 a}+s lnld6]8 / O06/ g]zgn 
lnlhË P08 kmfOgfG; sDkgL lnld6]8sf 
;~rfnsx¿n] qmdzM lnPsf] k]ZsL, ;~rfns 
;d"xn] lnPsf] z]o/sf] lwtf]df k|jflxt shf{ 
/ Go"gtd z'Ns Joxf]g]{ u/L pknAw u/fOPsf] 
df]jfOnkmf]gsf] dx;'ndf ePsf] a9L vr{ c;"n 
ug{ lgb]{zg lbOPsf] 5 . o;sf] ;fy} o; a}+ssf] 
gLltut lgb]{zgsf] kfngf gug]{ g]kfn z]o/ 
dfs]{6 kmfOgfG; sDkgL lnld6]8sf sfo{sf/L 
cWoIfnfO{ g]kfn /fi6« a}+s P]g, @)%* sf] 
bkmf !)) -!_-u_ / !)) -@_ jdf]lhd ;r]t 
u/fOPsf] 5 . To:t} lkk'N; kmfOgfG; sDkgL 
lnld6]8af6 ;+:yfks tyf ;~rfnsx¿nfO{ 
k|jfx u/]sf] shf{ @)^! cfiff9 d;fGtleq 
c;"n ug{ lgb]{zg lbOPsf] 5 . 

(*= 	 ;j{;fwf/0fsf nflu z]o/ lgisf;g gug]{ 
g]kfn 3/]n' tyf ;fgf ljsf; a}+s lnld6]8 
/ gf/fo0fL cf}Bf]lus ljsf; a}+s lnld6]8nfO{ 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷353

z]o/ lgisf;g of]hgf k]z ug{, dflnsf 
ljsf; a}+s lnld6]8df P]gn] tf]s]sf] ;~rfns 
;b:o ;ª\Vof g/xL sd dfq ;~rfns /x]sf] 
;Gbe{df P]g jdf]lhd ;~rfns ;ldlt u7g 
ug{ lgb]{zg lbOPsf] 5 eg] ljGWojfl;gL 
art tyf C0f ;xsf/L ;+:yf lnld6]8, g]kfn 
;xsf/L ;+:yf lnld6]8, dlxnf ;xsf/L ;+:yf 
lnld6]8 / gjhLjg sf]–ck/]l6e lnld6]8sf] 
u}/–a}lsË ;DklQdf j[l4 ePsf]n] ;f]sf] :ki6 
ljj/0f k]z ug{, a}+ssf] lgb]{zg ljk/Lt cGo 
;+:yfdf nufgL ug]{ lxdfnog ;xsf/L ;+:yf 
lnld6]8nfO{ @)^! cfiff9 df;fGtleq To:tf] 
nufgL lgo+ldlt ug{ / k"FhLsf]if C0ffTds 
ePsf] o'gfO6]8 art tyf C0f ;xsf/L ;+:yf 
lnld6]8nfO{ lgIf]k ;Íng ;Ldf lgwf{/0f u/L 
@)^! cfiff9 d;fGtleq o; a}+ssf] lgb]{zgsf] 
bfo/fleq Nofpg lgb]{zg lbOPsf] 5 . 

((= 	 o; a}+ssf] lgb]{zgsf] kfngf gug]{ gjb'uf{ 
kmfOgfG; sDkgL lnld6]8, nlntk'/ kmfOgfG; 
sDkgL lnld6]8, o'lge;{n kmfOgfG; sDkgL 
lnld6]8, l;4fy{ kmfOgfG; sDkgL lnld6]8 / 
sl:ds dr]{06 a}+lsË P08 kmfOgfG; sDkgL 
lnld6]8nfO{ nfef+z ljt/0fdf /f]s nufOPsf] 
5 eg] ljutsf jif{df nfef+z ljt/0f ug{ /f]s 
nufOPsf g]kfn aª\unfb]z kmfOgfG; P08 
lnlhË sDkgL lnld6]8nfO{ nfef+z ljt/0f 
ug{ km's'jf ul/Psf] 5 . ;l~rt gf]S;fgL a9\b} 
uPsf], ;Lldt a}+lsË sf/f]af/ ug{ Ohfht 
k|bfg ubf{sf avt tf]lsPsf zt{sf] ;fy} o; 
a}+ssf] lgb]{zg jdf]lhdsf] k"FhLsf]if, ljQLo 
;|f]t ;Íng, t/ntf, Aofhb/ Pjd\ ;+:yfut 
;'zf;g;DaGwL lgb]{zgsf] kfngf gePsf], 
;xsf/L P]g, @)$* sf] bkmf @^-!_ cg';f/ 
;+:yfn] cfˆgf] ;b:oleq dfq lgIf]k sf/f]af/ 
ug{'kg]{df u}/–;b:ox¿af6 ;d]t lgIf]k :jLsf/ 
ug]{ u/]sf]n] o; a}+saf6 ;Lldt a}lsË sf/f]af/ 
ug{ g]zgn 8]enkd]06 sf]–ck/]l6k ;f];fO6L 
lnld6]8nfO{ k|bfg ul/Psf] Ohfhtkq 
g]kfn /fi6« a}+s P]g @)%* jdf]lhd vf/]h  
ul/Psf] 5 . 

n3'ljQ 

n3'ljQ;DaGwL ljsf; a}+sx¿

!))=	 ljsf; a}+s P]g, @)%@ cGtu{t :yfkgf ePsf 
ljsf; a}+sx¿dWo] % j6f If]qLo:t/sf u|fdL0f 
ljsf; a}+s, $ j6f lghL If]qaf6 :yfkgf 
ePsf n3'ljQ sf/f]af/ ug]{ ljsf; a}+s / @ 
j6f /fli6«o:t/sf yf]s shf{ pknAw u/fpg] 
p2]Zo lnO{ :yfkgf ePsf ljsf; a}+s u/L 
hDdf !! j6f n3'ljQ sf/f]af/ ug]{ ljsf; 
a}+sx¿n] ljQLo sf/f]af/ ;~rfng ub}{ 
cfO/x]sf 5g\ .

!)!=	 u|fdL0f If]qdf a;f]jf; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] p2]Zon] 
:yflkt kfFrj6f u|fdL0f ljsf; a}+sx¿n] 
lj=;+= @)^) ;fn kf}if d;fGt;Dddf s'n 
!,$(,*^* u|fdL0f dlxnf ;b:onfO{ s/La ?= 
( ca{ *^ s/f]8 shf{ k|jfx u/]sf] / ;f]dWo] 
?= * ca{ %@ s/f]8 c;'nL eO{ ?= ! ca{ #$ 
s/f]8 shf{ afFsL /x]sf] 5 . oL a}+sx¿n] lj=;+= 
@)^) ;fn kf}if d;fGt;Dddf clw/fHosf 
$# lhNnfsf (^* ufpF ljsf; ;ldltx¿df 
$,**@ s]G›dfkm{t n3' ljQLo ;]jf pknAw 
u/fPsf 5g\ .

!)@=	 u|fdL0f ljsf; a}+sx¿df ;+/rgfTds ;'wf/ 
sfo{qmd yfngL ePkl5 klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8 dfq gfkmfdf ;~rfng 
x'g ;ls/x]sf]df k"jf{~rn u|fdL0f ljsf; 
a}+s lnld6]8 cfly{s jif{ @)%(÷^) df 
gfkmfdf cfPsf] 5 . o;}u/L cGo a}+sx¿dWo] 
dWodf~rn u|fdL0f ljsf; a}+s lnld6]8 
/ dWo–klZrdf~rn u|fdL0f ljsf; a}+s 
lnld6]8sf] gf]S;fgL sd x'Fb} hfg yfn]sf] 5 .

!)#= 	 ;+/rgfTds ;'wf/ sfo{qmds} qmddf gfkmfdf 
/x]sf u|fdL0f ljsf; a}+sx¿nfO{ qmdzM 
lghLs/0f ug]{ p2]Zo cg'¿k xfn gfkmfdf 
;~rfng eO/x]sf] klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8af6 lghLs/0f sfo{sf] 
z'¿jft u/L g]kfn /fi6« a}+ssf] :jfldTjdf 
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/x]sf] ^! k|ltzt z]o/dWo] %! k|ltzt z]o/ 
x:tfGt/0f ug]{ k|lqmofsf] yfngL eO{ @)^) 
kmfNu'0f !* ;Dddf s/La () k|ltzt z]o/ 
laqmL eO;s]sf] 5 .

!)$=	 ;+:yfsf] ;kmntfsf] nflu of]Uo / bIf 
sfo{sf/L k|d'vsf] 7"nf] e"ldsf x'g] x'Fbf u|fdL0f 
ljsf; a}+sx¿sf] nflu klg bIf, cg'ejL / 
;DalGwt If]qsf] 1fg ePsf] JolQmx¿nfO{ 
v'Nnf k|ltof]lutfsf] dfWodaf6 sfo{sf/L 
lgb]{zs kbdf lgo'Qm ug]{ gLlt cg'¿k g} 
# j6f u|fdL0f ljsf; a}+sx¿sf] sfo{sf/L 
lgb]{zsx¿sf] 5gf}6 eO{ kb:yfkg ul/Psf] 5 . 
o:t} % j6} u|fdL0f ljsf; a}+s lnld6]8x¿sf] 
sd{rf/L lgodfjnLdf Ps¿ktf Nofpg] sfo{ 
;DkGg ePsf] 5 . ;fy}, ;'wf/sf cGo sfo{x¿ 
sfof{Gjog eO/x]sf 5g\ .

!)%= n3'ljQ sf/f]af/ ug]{ ljsf; a}+sx¿nfO{ ljutdf 
hf/L ul/Psf] lgb]{zgsf s]xL k|fjwfgx¿df 
;+zf]wg ul/Psf] 5, h;cg';f/ c;n shf{sf] 
nflu Go"gtd ! k|ltzt shf{ gf]S;fgL Joj:yf 
sfod ug{'kg]{ / ls:tfaGbLdf c;"n ug]{ u/L 
k|jfx ePsf] shf{ tyf ;fk6sf] k|To]s shf{sf] 
efvf gf3]sf] cfwf/df juL{s/0f u/L shf{ 
gf]S;fgL Joj:yf ug{'kg]{ lgb]{zg lbOPsf] 5 . 

u}/–;/sf/L ;+:yfx¿

!)^= 	 ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL 
P]g -klxnL ;+zf]wg_, @)%% nfu" ePkl5 
n3'shf{ sf/f]af/ ug]{ ljQLo ;+:yfx¿sf] 
;ª\Vof a9\b} uPsf] ;Gbe{df o; a}+saf6 
ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dltkq 
k|fKt u/]sf u}/;/sf/L ;+:yfx¿sf] ;ª\Vof 
$$ k'u]sf] 5 . u|fdL0f Pj+ zx/L If]qsf ljkGg 
ju{sf hgtfnfO{ ;fd"lxs hdfgtsf cfwf/df 
k|ltJolQm -;d"x ;b:o_ ?= #) xhf/;Dd shf{ 
lbg ;Sg] o:tf u}/;/sf/L ;+:yfx¿ Go"g cfo 
tyf ljkGg JolQmx¿sf nflu pkof]uL ;fljt 
ePsf 5g\ . 

;xsf/L ;+:yfx¿
!)&=	 g]kfn /fi6« a}+saf6 ;Lldt a}lsË sf/f]af/ 

ug{ :jLs[lt k|fKt art tyf C0f ;xsf/L 
;+:yfx¿nfO{ -;fgf ls;fg ;xsf/L ;+:yf 
afx]s_ ljutdf hf/L ul/Psf lgb]{zgx¿df 
@)^) cfiff9b]lv s]xL ;+zf]wg ul/Psf] 5  . 
o;cg';f/ o:tf ;+:yfx¿n] rfn" cfly{s 
jif{b]lv nfu" x'g] u/L s'n lgIf]k tyf ;fk6L 
sf]ifsf] sDtLdf )=% k|ltzt clgjfo{ gub 
df}Hbftsf] ¿kdf g]kfn /fi6« a}+s jf g]kfn 
/fi6« a}+s gePsf] :yfgdf o; a}+saf6 Ohfht 
k|fKt jfl0fHo a}+sdf 5'§} rNtL vftf vf]nL 
hDdf ug{'kg]{ lgb]{zg lbOPsf] 5 . ;fy}, o; 
a}+saf6 ;Lldt a}+lsË sf/f]af/ ug{ :jLs[lt 
k|fKt ;xsf/L ;+:yfx¿dWo] !! j6f ;fgf 
ls;fg ;xsf/L ;+:yfgx¿sf] lgodg, lg/LIf0f 
tyf ;'kl/j]If0fsf] sfo{ ;fgf ls;fg ljsf; 
a}+snfO{ ldlt @)^) j}zfv @( df x:tfGt/0f 
ul/;lsPsf] 5, ;fy} cfufdL lbgx¿df 
;xsf/L ;+:yfx¿nfO{ ljQLo sf/f]af/ ug{ o; 
a}+saf6 Ohfht k|bfg gug]{ gLlt clVtof/ 
ul/Psf] 5 . 

n3'shf{;DaGwL cfof]hgfx¿ 
!)*= klZrd t/fO{ ul/aL lgjf/0f cfof]hgf 

(Poverty Alleviation Projectin Western 
Terai/PAPWT) cGtu{t @)^) kf}if 
d;fGt;Dddf ;xefuL ljQLo ;+:yfx¿nfO{ 
>L % sf] ;/sf/af6 k|fKt C0f ?= !# s/f]8 
!$ nfv / g]kfn /fi6« a}+ssf] 3'DtL sf]if 
cGtu{t ?= %# nfv #^ xhf/ u/L s'n ?= 
!# s/f]8 ^& nfv C0f nufgL ePsf]df ;f]xL 
cjlw;Dddf ?= # s/f]8 ** nfv c;"nL eO{ 
?= ( s/f]8 *) nfv nufgLdf /lx/x]sf] 5 . 
o; sfo{qmd dfkm{t @)^) kf}if d;fGt;Dddf 
kl/of]hgf If]qsf clt ljkGg ju{sf @) xhf/ 
C0fL kl/jf/ nfeflGjt ePsf 5g\, ;fy}, 
g]kfn /fi6« a}+sn] >L % sf] ;/sf/nfO{ @)^) 
kmfNu'0f d;fGt;Dd ?= ! s/f]8 $! nfv 
Aofh r'Qmf ul/;s]sf] 5 . 
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!)(=	 ;fd'bflos e"ldut hn l;FrfO ;]S6/ 
cfof]hgf (Community Ground Water 
Irrigation Sector Project /CGISP) cGtu{t 
;xefuL ljQLo ;+:yfx¿åf/f @)^) kmfNu'0f 
!% ;Dddf !@^( ;d"xuft / & JolQmut u/L 
s'n !@&^ :ofnf] 6\o'aj]ndf hDdf ?= # s/f]8 
@) nfv nufgL ePsf] 5  . o;af6 %,(@* 
ljufxf If]qkmndf l;FrfO k'Ug] eO{ %,^)@ hgf 
;LdfGt s[ifsx¿ k|ToIf ¿kdf nfeflGjt 
ePsf 5g\ .

!!)= t];|f] kz' ljsf; cfof]hgf (Third Livestock 
Development Project/TLDP) sf] kl5Nnf 
jif{x¿sf] k|ult tyf cfof]hgfn] ul/aL 
lgjf/0fdf k'¥ofPsf] of]ubfg;d]tsf] d"NofÍg 
u/L cfof]hgfsf] cjlw !% h'nfO{ @))$ 
;Ddsf] nflu PlzofnL ljsf; a}+saf6 :jLs[t 
ePsf] 5 . cfof]hgf cGtu{t k|jfx ePsf] C0f 
@)^) kf}if d;fGt;Dddf ?= % s/f]8 (( nfv 
c;"n eO{ ?= !) s/f]8 $^ nfv nufgLdf 
/lx/x]sf] 5 . cfof]hgfsf] afFsL cjlw @)^! 
cfiff9;Dddf yk ?= # s/f]8 shf{ zf]wegf{ 
k|bfg x'g] cg'dfg /x]sf] 5 .

!!!= 	 u|fdL0f dlxnfsf nflu pTkfbg shf{ 
sfo{qmd (Production Credit for Rural 
Women/PCRW) cGtu{t ljtl/t shf{dWo] 
g]kfn /fi6« a}+sn] >L % sL ;/sf/nfO{ @)^) 
kmfNu'0f;Dddf ?= & s/f]8 $ nfv ;fFjf / 
Aofh ?= @ s/f]8 !) nfv;d]t hDdf ?= 
( s/f]8 !$ nfv e'StfgL ul/;s]sf] 5  . 
ljutdf o; sfo{qmd cGtu{t k|jfx ePsf] 
shf{df ;xefuL ;DalGwt a}+sx¿n] cfˆgf] 
Aofhb/ gLltcg';f/ c;"n ug]{ Aofh 
/sddWo] jflif{s !$ k|ltzteGbf a9L c;"n 
ePsf] Aofh /sd g]kfn /fi6« a}+ssf] Ifltk"lt{ 
sf]ifdf hDdf ug{'kg]{ k|fjwfg /x]sf] / o;/L 
hDdf x'g cfPsf] Ifltk"lt{ sf]ifsf] /sd 
;xefuL a}+sx¿af6 k|jfx ePsf] shf{dWo] 
c;"n x'g g;sL 8'Ag], zÍf:kb C0f, c;kmn 
kl/of]hgf, aLdf z'Ns cflbsf nflu k|of]u 

ul/g] Joj:yf /lxcfPsf] 5  . ;f]xL Joj:yf 
cGtu{t sf]ifaf6 cfly{s jif{ @)^)÷^! sf] 
kmfNu'0f d;fGt;Dddf /fli6«o jfl0fHo a}+snfO{ 
?= & nfv, g]kfn a}+s lnld6]8nfO{ ?= @ nfv 
*% xhf/ / s[lif ljsf; a}+snfO{ ?= $ nfv 
*# xhf/ u/L hDdf ?= !$ nfv ^* xhf/ 
k|fyldstf If]q ljsf; ;ldltsf] l;kmfl/;df 
Ifltk"lt{ k|bfg ul/Psf] 5 .

!!@= 	 dlxnfsf nflu n3'shf{ kl/of]hgf (MicroCredit 
Project for Women/ MCPW) cGtu{t o; 
a}+sn] >L % sf] ;/sf/nfO{ @)^) kmfNu'0f 
d;fGt;Dddf ;fFjf ?= ! s/f]8 @@ nfv / 
Aofh ?= # s/f]8 $) nfv u/L hDdf ?= 
$ s/f]8 ^@ nfv a'emfO;s]sf] 5  . o; 
cfof]hgf cGtu{t ePsf] nufgL ;xefuL 
ljQLo ;+:yfx¿af6 lkmtf{ x'g] qmd hf/L 5 . 

u|fdL0f :jfjnDag sf]if

!!#= 	 u|fdL0f :jfjnDag sf]if (Rural Self-
Reliance Fund/RSRF) af6 ljkGg ju{sf] 
pTyfgsf nflu k|ltC0fL ?= $) xhf/;Dd 
n3'shf{ pknAw u/fpg >L % sf] ;/sf/ 
tyf g]kfn /fi6« a}+saf6 rfn" cfly{s jif{ 
@)^)÷^! ;Dddf s'n ?= !( s/f]8 $* nfv 
k"FhL k|bfg ePsf] 5 .

!!$=	 sf]ifaf6 @)^) ;fn kf}if d;fGt;Dddf $( 
j6f u}/-;/sf/L ;+:yf / !%! j6f ;xsf/L 
;+:yfx¿nfO{ ?= ^ s/f]8 %* nfv shf{ k|jfx 
ePsf] 5 . pQm shfdWo] ?= $ s/f]8 ̂ % nfv 
c;"nL eO{ ?= ! s/f]8 (# nfv shf{ p7fpg 
afFsL /x]sf] 5 . @)^) kf}if d;fGt;Dddf shf{ 
c;'nL b/ (!=# k|ltzt /x]sf] 5  . sf]ifaf6 
pknAw u/fOPsf] shf{af6 u}/–;/sf/L ;+:yfn] 
@^ lhNnf / ;xsf/L ;+:yfn] #( lhNnfdf 
;]jf k'-ofPsf 5g\  . o;/L sf]ifaf6 @)^) 
kf}if d;fGt;Dddf $$ lhNnfsf *,^$$ 3/ 
kl/jf/ k|ToIf ¿kn] nfeflGjt ePsf 5g\ .

!!%=	 ut cfly{s jif{b]lv o; a}+ssf] tkm{af6 
ul/g] k"FhLut of]ubfgaf6 bL3{sfnLg k"FhLsf] 
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cfjZostf kg]{ Joj;fox¿ vf;u/L lrof, 
cn}+rL, sf]N8 :6f]/sf nflu cfjZos kg]{ k"FhLsf] 
Joj:yf ug{ s[lif ljsf; a}+s / n3'ljQ;DaGwL 
sfo{ ug]{ ljsf; a}+sx¿nfO{ sf]ifaf6 yf]s 
shf{ pknAw u/fpg] Joj:yf;d]t ePsf] 5 . 
o; cGtu{t @)^) kmfNu'0f;Dddf k"jf{~rn / 
dWodf~rn u|fdL0f ljsf; a}+s lnld6]8nfO{ 
?= !÷! s/f]8 u/L ?= @ s/f]8 shf{ k|bfg 
ul/Psf] 5 . s[lif ljsf; a}+snfO{ ?= !) s/f]8 
Line of Credit :jLs[t ul/Psf] 5 . 

k'gs{hf{

!!^= 	 o; a}+sn] s[lif ljsf; a}+snfO{ lgsf;Lof]Uo 
/fli6«o k|fyldstf k|fKt s[lifhGo j:t'x¿sf] 
Jofj;flos v]tLsf] ljsf;sf] nflu cfly{s 
jif{ @)%#÷%$ b]lv cfly{s jif{ @)%(÷^) 
;Dd k|bfg u/]sf] k'gs{hf{dWo] @)^) kmfNu'0f 
d;fGt;Dd ?= @$ s/f]8 ^# nfv c;"n 
x'g afFsL /x]sf] 5  . To:t} g]kfn cf}Bf]lus 
ljsf; lgudsf] ljBdfg c;xh ljQLo 
l:yltdf ;'wf/ Nofpg] p2]Zon] o; a}+sn] 
g]kfn cf}Bf]lus ljsf; lgudnfO{ k|bfg u/]sf] 
k'gs{hsf] k'gtf{lnsLs/0f u/L k'gs{hf{ b/ 
^=% k|ltzt sfod u/]sf] 5 . lgud;Fu @)^) 
;fn kmfNu'0f d;fGt;Dddf ?= && s/f]8 #$ 
nfv k'gs{hf{ p7fpg afFsL /x]sf] 5 eg] 
lgudsf] l8j]~r/df cfly{s jif{ @)%(÷^) 
;Dd o; a}+saf6 nufgL ePsf] /sddWo] 
@)^) kmfNu'0f d;fGt;Dd ?= % s/f]8 c;"n 
ug{ afFsL /x]sf] 5 . o; a}+sn] lgudsf] z]o/ 
vl/b afkt cfly{s jif{ @)%(÷^) ;Dd ?= $ 
s/f]8 &$ nfv nufgL u/]sf] 5 .

!!&=	 Revolving Line of Credit ;'ljwfcGtu{t 
tf]lsPsf] ;Ldfdf ga9\g] u/L k6s–k6s 
jf Psd'i6 /sd lemSg jf hDdf ug{ kfpg] 
Joj:yf cg';f/ @)^) kmfNu'0f d;fGt;Dddf 
k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8n] ?= @ 
s/f]8, ;'b"/klZrdf~rn u|fdL0f ljsf; a}+s 
lnld6]8n] ?= ! s/f]8 shf{ pkof]u ul//x]sf 
5g\ eg] dWodf~rn u|fdL0f ljsf; a}+s 

lnld6]8n] lnPsf] ?= ! s/f]8 dWo] lgoldt 
ls:tf r'Qmf eO/x]sf] tyf ## nfv ?k}ofF c;"n 
x'g afFsL /x]sf] 5 . u|fdL0f ljsf; a}+sx¿n] 
lnPsf] c;"n x'g afFsL k'/fgf] k'gs{hf{sf] 
Aofhb/df klg df}lb|s gLltdf pNn]v ePsf] 
Joj:yfcg';f/ @)%* kf}ifb]lv g} nfu" x'g] u/L 
ljBdfg ̂ =% k|ltztaf6 $=% k|ltzt k'gs{hf{ 
b/ sfod ul/Psf] 5 . 

j}b]lzs /f]huf/ C0f

!!*=	 j}b]lzs /f]huf/ C0f sfo{qmd cGtu{t >L % 
sf] ;/sf/af6 dfcf]jfbL lx+;f kLl8t JolQmx¿, 
blnt hghftL tyf dlxnfx¿dWo] clt ljkGg 
jusf JolQmx¿nfO{ j}b]lzs /f]huf/ C0f 
sfo{qmd cGtu{t *) k|ltzt C0f lagf lwtf] 
pknAw u/fpg] Joj:yf ePsf] / o;} ;Gbe{df 
ljb]zL d'›fsf] k|d'v ;|f]t x'Fb} cfPsf] j}b]lzs 
/f]huf/nfO{ k|j4{g ug{ ljb]zdf /f]huf/L 
ug{sf nflu hfg rfxg] JolQmnfO{ jfl0fHo 
a}+sx¿af6 k|jflxt ?= ! nfv;Ddsf] shf{nfO{ 
ljkGg ju{ shf{df u0fgf ug]{ Joj:yf ul/Psf] 
5 . 

cGo sfd sf/jfxL

cg';Gwfg / tYofÍ kl/dfh{g

!!(=	 ljBdfg zx/L If]qsL pkef]Qmf d"No ;"rsfÍsf] 
ef/ ljefhg / j:t' 8fnf] cfly{s jif{ 
@)%@÷%# df ;DkGg ul/Psf] t];|f] kfl/jfl/s 
ah]6 ;e]{If0fsf] cfwf/df to ul/Psf] / 
;e]{If0f kl5sf] cjlwdf pkef]Qmfx¿sf] 
pkef]u afgL (Consumption habit) / vr{ 
k|0ffnL (Expenditure pattern) df pNn]Vo 
kl/jt{g cfPsf] kfOPsf]n] pkef]Qmf d"No 
;"rsfÍsf] j:t' 8fnf] / ef/ ljefhgnfO{ zx/L 
If]qsf] pkef]Qmf d"No ;"rsfÍnfO{ cBfjlws 
ug]{ p2]Zon] cfly{s jif{ @)^!÷^@ df rf}yf] 
kfl/jfl/s ah]6 ;e]{If0f ;~rfng ug{sf] nflu 
Ps sfo{bn u7g eO{ sfo{ k|f/De ePsf] 5 .

!@)=	 a}+ssf sd{rf/Lx¿n] ;DkGg u/]sf a}+ssf] 
sfo{If]q tyf b]zsf] cfly{s ljsf;;Fu 
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;DalGwt ljifodf cg';Gwfd"ns n]v 
/rgfnfO{ NRB Working Paper sf] ¿kdf 
a}+ssf] Web-Site df k|sflzt ug]{ / 
;DalGwt JolQmx¿af6 k|fKt /fo, ;'emfj / 
k|ltlqmofx¿nfO{ ;dfj]z u/L ;f] Working 
Paper nfO{ clGtd ¿k lbg] sfo{af6 a}+sdf 
sfo{/t sd{rf/Lx¿ cg';GwfgfTds, vf]hk"0f{ 
/ ljZn]if0ffTds n]vx¿ /rgf ug{ k|f]T;flxt 
x'g] / ljZn]if0ffTds n]vx¿ /rgf ug{ 
k|f]T;flxt x'g] / o;af6 ;fGble{s gLltut 
ljZn]if0f / ;'emfjx¿ k|fKt eO{ a}+ssf] gLlt 
lg0f{o;DaGwL sfo{df tyf >L % sf] ;/sf/sf] 
cfly{s ;Nnfxsf/sf] ¿kdf a}+sn] axg ug'{kg]{ 
e"ldsfsf] nflu;d]t cfjZos ;xof]u k'Ug 
hfg] p2]Zon] o;} cj;/df pQm Working 
Paper sf] klxnf] c+s a}+ssf] Web-Site df 
/flvPsf] 5 .

!@!= 	 g]kfnsf] ;fdflhs, cfly{s ljsf;df PlzofnL 
ljsf; a}+sn] pknAw u/fpFb} cfPsf] dxŒjk"0f{ 
of]ubfgnfO{ ;+:d/0f ub}{ PlzofnL ljsf; 
a}+ssf] kl/rofTds hfgsf/Lsf ;fy} pQm 
a}+ssf] ;xeflutf /x]sf ljleGg dxŒjk"0f{ 
If]qx¿nfO{ ;d]6L ;DalGwt lj1x¿sf] 
n]v /rgfx¿ ;dfj]z u/L ADB and Nepal 
gfds k':tssf] k|sfzg ul/Psf] 5 . g]kfnsf] 
cy{tGqsf dxŒjk"0f{ ljwfx¿df ;DalGwt 
lj1sf cfly{s n]v /rgfx¿ ;dfj]z u/L 
k|sfzg ul/Fb} cfPsf] o; a}+ssf] cg';Gwfgd"ns 
;fdlos k|sfzg Economic Review sf] !^ 
cfF} cª\s k|sflzt ul/Psf] 5, ;fy} jflif{s 
k|ltj]bg, Economic Report, Quarterly 
Economic Bulletin, Main Economic 
Indicators, Macroeconomic Indicators 
of Nepal, dfl;s ¿kdf k|sflzt x'Fb} cfPsf] 
b]zsf] jt{dfg cfly{s l:ylt cflb;d]t 
lgoldt ¿kdf k|sfzg ul/Fb} cfPsf] 5 eg] 
j}b]lzs nufgL;DaGwL cWoog k|ltj]bg tof/  
ul/Psf] 5 .

!@@= 	 zf]wgfGt/ tYofÍsf] bfo/f (coverage) 
lj:tf/sf ;fy} ;+of]hg ljlw;d]tdf cfjZos 

;'wf/ u/L cGt/f{li6«o :t/sf] gofF 9fFrfdf 
zf]wgfGt/ tYofÍ tof/ kf/L @)^) j}zfvb]lv 
k|sfzgdf NofOPsf] 5 . pQm tYofÍdf cfoft 
lgof{t /sdx¿ f.j.b. d"Nodf cª\lst 
ul/Psf] 5 eg] ljb]zaf6 k|fKt x'g] ljk|]if0f 
-Remittance_ /sdsf] pNn]Vo efu cfFsng 
-Estimate_;d]t ug]{ ul/Psf] 5 . o;n] ubf{ 
zf]wgfGt/ tYofÍ oyfy{k/s ePsf] dx;'; 
ul/Psf] 5 .

!@#= 	 zf]wgfGt/ tYofÍs} dxŒjk"0f{ cË /x]sf] 
International Investment Position sf] 
tYofÍ tof/ ug]{ sfo{ klg o;} jif{b]lv z’¿ 
ul/Psf] 5  . jflif{s ¿kdf tof/ kfl/g] ;f] 
tYofÍ rfn" cfly{s jif{b]lv g} k|sfzgdf 
Nofpg] nIo /flvPsf] 5 .

!@$= 	 jfl0fHo a}+sx¿n] zf]wgfGt/ tYofÍ agfO{ 
k7fpFbf ckgfpg'kg]{ ljlwaf/] JofVof ul/Psf] 
…zf]wgfGt/ tYofÍ lgb]{lzsfÚnfO{ ;dofg's"n 
;+zf]wg ug]{ sfo{ eO/x]sf]n] zf]wgfGt/ 
tYofÍsf] gofF lgb]{lzsf rfn" cfly{s jif{leqdf 
k|sfzgdf Nofpg] nIo /flvPsf] 5 . 

gf]6, l;Ssf tyf c;kmL Joj:yfkg

!@%= o; cjlwdf ?= $ ca{ & s/f]8 a/fa/sf] yk gf]6 
lgisf;g eO{ @)^) kmfNu'0f d;fGt;Dddf 
lgisfl;t gf]6 hDdf ?= ̂ ^ ca{ ## s/f]8 k'Ug 
uPsf] 5 . ut jif{ o;} cjlwdf ?= @ ca{ $( 
s/f]8 d"Nosf yk gf]6 lgisf;g ePsf] lyof] . 
;/sf/L sf/f]af/sf] Joj:yfkg / ;~rfngsf] 
;fy} clw/fHoe/ g]kfnL gf]6sf] ;/n cfk"lt{ 
ug]{ p2]Zon] o; a}+ssf ;a} sfof{nox¿ 
nufot ljleGg jfl0fHo a}+sx¿df vf]lnPsf] 
gf]6 sf]ifdf k6s k6s u/L ?= !^ ca{ ($ 
s/f]8 tf]8f rnfg sf/f]af/ ul/Psf] 5 .

!@^= 	 a}+sn] cfufdL lbgx¿df 5kfO ug]{ ? !))).— 
/ ?= %)).— b/sf gf]6x¿df Corner Stone 
Water Mark h:tf ;'/Iff Joj:yf yk u/L 
5kfO ul/g] gLltut Joj:yf ul/Psf] 5  . 
o;sf] ;fy} rngrNtLdf /x]sf em'qf tyf 
d}nf gf]6x¿ a}+sleq lvrL hnfg ug]{ sfo{ 
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;DaGwdf ljleGg b/sf ?= !^ ca{ ($ s/f]8 
^^ nfv (* xhf/ a/fa/sf] d}nf], em'qf] tyf 
rngrNtL cof]Uo gf]6x¿ hnfg ul/Psf] 5 . 
ut jif{ ;f]xL cjlwdf ?= * ca{ #& s/f]8 (% 
nfv *% xhf/ a/fa/ To:tf gf]6x¿ hnfg 
ul/Psf] lyof] .

!@&= 	 c;kmL{ tyf d]8flnog pTkfbgtkm{ !) u|fdsf] 
^%* yfg, % u|fdsf] # xhf/ ^ ;o %% yfg, 
@=% u|fdsf] ! xhf/ !# yfg pTkfbg u/L 
laqmL ljt/0f ul/Psf] 5 . l;Ssftkm{ ?= @%.– 
sf] ?= @ nfv $# xhf/ $ ;o &% a/fa/sf 
( xhf/ & ;o #( yfg, ?= @.— sf] ?= ! s/f]8 
(& nfv *% xhf/ ^ ;o @@ a/fa/sf (* 
nfv (@ xhf/ * ;o !! yfg, ?= !.— sf] ?= 
@ s/f]8 & nfv (^ xhf/ & ;o $! a/fa/sf 
@ s/f]8 & nfv (^ xhf/ & ;o $! yfg, ?= 
—.%) k};fsf] ?= !) nfv * xhf/ ( ;o ^& 
a/fa/sf @) nfv !& xhf/ ( ;o #$ yfg 
/ ?= —.@% k};fsf] ?= # ;o ^$ / %) k};f 
a/fa/sf ! xhf/ $ ;o %* yfg pTkfbg 
ul/Psf] 5 .

!@*=	 o;} cjlwdf a}+sn] "50th Anniversary 
Ascent of Mt. Everest" sf] pknIodf 
New Zealand Mint, New Zealand af6 
!÷$ cf};sf] c;kmL{ @,))) yfg tyf ! cf}+; 
rfFbLsf] l;Ssf *,))) yfg 5fKg :jLs[t 
k|bfg u/L ;f]dWo] qmdzM %) yfg tyf !)) 
yfg cfoft u/L laqmL ljt/0f ul/Psf] 5  . 
To;}u/L a}+sn] ;f]xL pknIodf ?= %)).— 
cª\lst rfFbLsf] :dfl/sf l;Ssf %,))) yfg, 
lgof{t jif{ @))# sf] pknIodf ?= #)).— 
cª\lst rfFbLsf] :dfl/sf l;Ssf !),))) 
yfg, @)^) ;fnsf] ltxf/sf] pknIodf >L 
nIdLsf] t:aL/ cª\lst ?= @)).— b/sf] 
rfFbLsf] d]8flnog $,&$) yfg lgisf;g 
u/L laqmL ljt/0f ul//x]sf] 5 eg] g]kfn 
g]qHof]lt ;+3sf] /hthoGtLsf] cj;/df ?= 
@%.— cª\lst So"k|f]lgsnsf] :dfl/sf l;Ssf 
!),))) yfg dWo] @,*!% yfg pTkfbg ePsf] 
5  . xfn rngrNtLdf /x]sf] %) k};fsf] 

l8hfOgnfO{ cem cfsif{s agfO{ rngrNtLdf 
NofOPsf] 5 .

!@(=	 rfFbLsf u/uxgf agfO{ lgsf;L 
ug]{ lgsf;Lstf{x¿nfO{ ;x'lnot b/df rfFbL 
pknAw u/fpg] p2]Zon] % j6f jfl0fHo 
a}+sx¿df :yfkgf ul/Psf] rfFbL sf]ifdWo] 
sf/f]af/ gug]{ @ j6f jfl0fHo a}+sx¿df /x]sf] 
rfFbL sf]if aGb u/L # j6f dfq sfod ul/Psf] 
5 eg] o:tf sf]ifx¿af6 $,@!@ lsnf] rfFbL 
laqmL eO;s]sf] 5  . To:t} ;j{;fwf/0fsf] 
nflu ;'g pknAw u/fpg] p2]Zon] a}+sn] 
@)%( r}qb]lv @)^) kmfNu'0f;Ddsf] cjlwdf 
@%&& yfgsf] !,@*,*%) u|fd ;'g laqmL 
ul/;s]sf] 5 . To;}u/L o; cjlwdf ljleGg 
sfof{nox¿sf] dfu cg'¿k ;'g !^ lsnf] ̂ !$ 
u|fd *)) ldlnu|fd / rfFbL *^ lsnf] %^ u|fd 
laqmL u/]sf] 5 . 

;ª\u7g ;'b[9Ls/0f tyf k'g;{+/rgf

!#)=	 a}+ssf] k'/fgf] ;ª\u7gfTds ;+/rgfnfO{ 
k'g/fjnf]sg u/L ldlt @)^) dfu{ @( b]lv 
gofF ;ª\u7gfTds ;+/rgf nfu" ul/Psf] 5 . 
o;cg';f/ a}+ssf sfo{x¿nfO{ df}l›s tyf 
ljb]zL ljlgdo ;d"x, lgodg tyf ;'kl/j]If0f 
;d"x, a}+lsË Joj:yfkg ;d"x / ;xfos ;]jf 
;d"xdf ljeflht u/L ;f]xL cg'¿k ljefux¿sf] 
afF8kmfF8 ul/Psf] 5 . ljBdfg P]g, lgod tyf 
cGo Joj:yf cg'¿k /fVg} kg]{ afx]ssf eQf 
k|bfg ug]{ u/L ul7t ;a} ;ldltx¿nfO{ @)^) 
cfiff9 @% b]lv lagfeQfsf] ;ldltdf kl/jt{g 
ul/Psf] 5 . 

!#!=	 e'QmfgL k|0ffnLsf] oflGqsLs/0f -Automatic 
Payment System_ / ljB'tLo xflh/L k|0ffnL 
(Electronic Attendence System) af/] 
5nkmn u/L sfof{Gjog ug]{ ;Gbe{df cWoog 
x'g'sf ;fy} g]kfn /fi6« a}+snfO{ cfw'lgs, 
ultzLn, ljZj;gLo Pj+ k|efjsf/L s]G›Lo 
a}+ssf] ¿kdf :yflkt ug]{ b"/b[li6 -Vision_ / 
;jn tyf k|efjsf/L df}l›s, ljb]zL ljlgdo 
Pj+ ljQLo If]q gLltx¿sf] dfWodaf6 ;du| 
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cfly{s l:y/tf sfod /fVg] nIo -Mission_ 
lgwf{/0f eO{ ;f] p2]Zo kl/k"lt{sf] nflu ljleGg 
/0fgLlts of]hgfx¿;lxtsf] Vision Mission 
Statement ;fj{hlgs ul/Psf] 5 .

!#@=	 Onfd sfof{nosf] cfsf/ ;fgf] agfpg], 
e'QmfgL k|0ffnLsf] cfw'lgsLs/0f;DaGwL 
ef}lts ;+/rgf tof/ ug]{ tyf afx\o 
If]qaf6 ;xof]uL ;]jf k|fKt ug]{ qmddf 
;/;kmfO{ tyf au}+rf;DaGwL sfo{ afx\o 
If]qnfO{ lhDdf;DaGwL, a}+s;{ SnanfO{ a}+ssf] 
;ª\u7gfTds ;+/rgfaf6 x6fpg];DaGwL, 
a}+s;{ k|lzIf0f s]G›sf] k'g;{+/rgf;DaGwL, 
sf+s8le§f ;6xL sfp06/;DaGwL tyf 6S;f/ 
ljefusf] k'g;{+/rgf;DaGwL k|ltj]bgx¿ pRr 
Joj:yfkg ;dIf k]z ePsf 5g\ .

!##=	 jfl0fHo a}+saf6 ;~rflnt ;/sf/L sf/f]af/ 
tyf sldzg vr{;DaGwL tyf ;"rgf k|ljlw 
gLlt th{'df;DaGwL cWoog k"/f eO{ ;ª\u7g 
;'b[9Ls/0f ;ldltdf 5nkmn eO/x]sf] 5 eg] 
;'kl/j]If0f ljefusf] ;'b[9Ls/0f tyf ;dfzf]wg 
u[xsf] ;b:otf z'Nsdf ;'wf/ ljifodf cWoog 
eO/x]sf] 5 . 

hgzlQm Joj:yfkg

!#$= 	 hgzlQmsf] clwstd pkof]u ug]{ qmddf 
a}+sdf ljBdfg clws sd{rf/Lsf] ;ª\VofnfO{ 
cfjZostf cg'¿ksf] :t/df n}hfg] p2]Zon] 
a}+sn] ljutdf :j}lR5s cjsf; of]hgfsf] 
cjwf/0ff cg'¿k sd{rf/Lx¿nfO{ :j]R5fn] 
;Ddfgk"j{s a}+s ;]jfaf6 cjsfz lng] 
jftfj/0f lbPsf] lyof] . a}+sn] ut @)%( r}q 
dlxgfdf NofPsf] :j}lR5s cjsfz of]hgf 
cGtu{t #%! hgf ljleGg txsf sd{rf/Lx¿n] 
:j}lR5s cjsfz k|fKt u/]sf lyP eg] o:t} 
of]hgf @)^) r}qdf klg NofOPsf] 5 . o;sf] 
;fy} sd{rf/Lx¿sf] pTk|]/0ffsf] :t/nfO{ 
clej[l4 ub}{ ltgsf] dgf]annfO{ pRrtfsf] 
:t/df /fVg @)^) sflt{s % b]lv sd{rf/Lx¿n] 
kfpg] tna tyf eQfdf k'g/fjnf]sg u/L j[l4 
ul/Psf] 5 . ;¿jf eO{ Ps sfof{noaf6 csf]{ 

sfof{no hfFbf Jojl:yt x'g ;lhnf] xf];\ eGg] 
p2]Zon] @)^) >fj0f ! b]lv :yfkg eQf 
k|bfg ug]{ Joj:yf ul/Psf] 5  . cTofjZos 
cj:yfdf afx]s cltl/Qm ;dodf sfo{ u/] 
afkt gub k|bfg ug]{ Joj:yf @)^) kmfNu'0f 
!% b]lv vf/]h ul/Psf] 5 eg] clws[t :t/sf 
sd{rf/Lx¿nfO{ cltl/Qm ;do sfd ubf{ gub 
k|bfg gug]{ gLltut Joj:yf ul/Psf] 5 .

!#%=	 v'nf k|ltof]lutfsf] dfWodaf6 a}+s ;]jfdf 
k|j]z u/]sf clws[t sd{rf/Lx¿nfO{ a}+ssf] 
5gf}6 k|ltof]lutfdf lghx¿n] k|fKt 
u/]sf] pRr :yfgsf cfwf/df a}+ssf] core 
function sf] sfo{x¿ ug]{ ljefux¿df 
k|fyldstfsf] cfwf/df kb:yfkg ug]{, a9'jfsf] 
dfWodaf6 clws[t x'g] sd{rf/Lx¿sf] z}lIfs 
of]Uotfsf] cfwf/df pRr lzIff xfl;n u/]sf 
sd{rf/Lx¿nfO{ a}+ssf] core function sf] 
sfo{ ug]{ ljefux¿df kb:yfkg ug]{ tyf 
dWod z}lIfs of]Uotf ePsf clws[t tyf 
sd{rf/Lx¿nfO{ a}+ssf] ;xfos ;]jf ;d"xsf] 
sfo{ ug]{ ljefux¿df kb:yfkg ug]{ gLlt 
lnOPsf] 5 .

!#^= 	 s]G›Lo sfof{nofdf dfq ;]jf ug]{ 
sd{rf/Lx¿nfO{ ltgsf] ;Dk"0f{ ;]jf cjlwdf 
sd ;] sd Ps k6s zfvf sfofnox¿df 
tyf zfvf sfof{nox¿df dfq ;]jf ug]{ 
sd{rf/Lx¿nfO{ ltgsf] ;Dk"0f{ ;]jf cjlwdf 
sd ;] sd Ps k6s s]G›Lo sfof{no jf 
csf]{ zfvf sfof{nodf h]i7tfsf] cfwf/df 
;?jf ug]{ gLlt a}+sn] lnPsf] 5  . o;sf] 
cnfjf Pp6} ljefu÷sfof{nodf nfdf] cjlw 
;]jf ug]{ sd{rf/Lsf ;DaGwdf ljlzi6Ls[t 
ljefux¿df % jif{ / cGo ljefux¿df @ 
jif{ ;]jf u/]sf sd{rf/Lx¿nfO{ ;fwf/0ftof 
cGo ljefu÷sfof{nodf ;?jf ug]{ gLlt a}+sn] 
clusf/ u/]sf] 5 .

!#&= 	 k|To]s jif{sf] r}q d;fGt;Dd l/Qm /x]sf] 
kbx¿nfO{ cfwf/ agfO{ To;sf] Ps jif{leq 
;a} txsf] cfGtl/s a9'jf -d"NofÍg tyf 
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cfGtl/s k|ltof]lutfTds k/LIffåf/f_ ug]{ gLlt 
a}+sn] lnPsf] 5 . o; gLlt cg';f/ @)%* r}q 
d;fGt;Dd l/t /x]sf kbx¿df @)^) df3 
d;fGt;Dd a9'jf ug]{ sfo{ ;DkGg eO;s]sf] 
5 eg] @)%( r}q d;fGt;Dd l/Qm /x]sf 
kbx¿sf] a9'jf k|lqmof cufl8 a9fO;lsPsf] 
5 .

!#*= 	 a}+ssf sd{rf/Lx¿sf] sfo{ u'0f:t/ tyf ;Lk 
clej[l4sf] nflu @)%( r}qb]lv @)^) df3 
d;fGt;Dd s'n %# hgf clws[t ljb]z 
tflnddf uPsf 5g\ eg] ljb]zdf ;]ldgf/, 
js{zk / uf]i7Ldf !$@ hgfn] efu lnPsf 
5g\  . o; a}+s tyf cGo a}+s tyf ljQLo 
;+:yfx¿df sfo{/t sd{rf/Lx¿nfO{ ljleGg 
;fGble{s ljifox¿df tflnd tyf uf]i7Lx¿sf] 
dfWodaf6 sd{rf/Lx¿sf] ;Lk / sfo{bIftf 
clej[l4 ug]{ p2]Zocg'¿k @)%( r}qb]lv 
@)^) kmfNu'0f;Dd @@ j6f tflnd / * j6f 
sfo{zfnf uf]i7Lx¿ ;~rfng ul/Psf] 5  . 
o;dWo] ^ j6f tflnd tyf uf]i7Lx¿ cGo 
cGt/f{li6«o ;+:yfx¿;d]tsf] ;xeflutfdf 
;~rfng ul/Psf lyP  . pQm tflnd tyf 
uf]i7Lx¿df hDdf *%! hgf k|lzIffyL{x¿sf] 
;xeflutf /x]sf] lyof] .

!#(=	 ljut jif{x¿;/x o; jif{ klg a}+ssf ljleGg 
kbx¿df sfo{/t hgzlQmnfO{ :jb]z tyf 
ljb]zdf cWoogsf] cj;/ k|bfg ug]{ gLlt 
/x]sf] 5  . o:tf] cj;/ k|bfg ubf lnlvt 
k/LIffsf] dfWodnfO{ cfwf/ agfpg] Joj:yf 
z'¿ ul/Psf] 5  . sd{rf/Lx¿n] cfˆg} 
k|of;af6 ljb]zL ljZjljBfnodf 5fqj[lQ 
kfpg ;kmn ePdf cWoog labf lbg] gLlt 
lnOPsf] 5 . o:tf] labf :jb]zL ljZjljBfnodf 
kL=Pr=8L= ug{ rfxg] sd{rf/Lx¿nfO{ ;d]t 
k|bfg ul/g]5 . cWoogsf ;DaGwdf pk/f]Qm 
Joj:yfsf] pkof]u ub}{ xfn ljb]zdf $ hgf 
cWoog sfh, @ hgf cWoog ljbfdf /x]sf 
5g\ eg] ! hgfnfO{ :jb]zd} kL=Pr=8L= sf] 
nflu labf k|bfg ul/Psf] 5  . o; afx]s % 

hgf sd{rf/Lx¿ ;L=P= cWoog/t /x]sf 5g\ .

!$)=	 a}+ssf cltl/Qm lqmofsnfkx¿sf If]qdf 
sd{rf/Lx¿sf] dfgl;s tyf zf/Ll/s ljsf; 
ug]{ p2]Zon] ljutsf jif{x¿df em}+ @)%( 
r}qb]lv @)^) kmfNu'0f;Dddf :jf:Yo 
tyf ;fdflhs, af}l4s, v]ns'b / :jf:Yo, 
dgf]/~hgfTds ljleGg sfo{qmdx¿ ;DkGg 
ul/Psf 5g\ . a}+sn] lgoldt ¿kdf ;flxlTos 
tyf cfly{s ljifox¿ ;d]6L …ldld{/]Ú klqsf 
k|sfzg ub}{ cfPsf] 5 eg] /Qmbfg sfo{qmd, 
afn lrqsnf tyf jSt[Tjsnf k|ltof]lutf 
;DkGg ug{'sf ;fy} a}+ssf sd{rf/Lx¿aLr 
cGt/ljefu elnan, :g"s/, bf}8, Jof8ldG6g 
/ 6]a'n6]lg; k|ltof]lutfx¿ ;DkGg u/]sf] 5 . 
o;sf cltl/Qm of]u tyf Wofg sfo{qmd;d]t 
;DkGg ul/Psf] 5 . 

cfGtl/s n]vfk/LIf0f

!$!= 	 a}+ssf] cfGtl/s n]vfk/LIf0f sfo{nfO{ 
k|efjsf/L agfpg tof/ ul/Psf] g]kfn /fi6« 
a}+s, cfGtl/s n]vfk/LIf0f tyf lg/LIf0f 
ljlgodfjnL, @)%( / cfGtl/s n]vfk/LIf0f 
tyf lg/LIf0f sfo{ lgb]{lzsf, @)^) ;~rfns 
;ldltaf6 :jLs[t eO{ rfn" cfly{s jif{b]lv 
sfof{Gjogdf cfO;s]sf 5g\ .

!$@= 	 xfn;Dd ljQLo sf/f]af/;DaGwL n]vfk/LIf0f 
sfo{ dfq ug]{ ul/cfPsf]df o; cfly{s jif{df 
/fi6« C0f Joj:yfkg ljefu, a}+s ;'kl/j]If0f 
ljefu / ;"rgf k|ljlw ljefusf] n]vfk/LIf0f 
sfo{ z'¿ ul/Psf] tyf 6S;f/ ljefusf] ;'g 
rfFbL / l;Ssfx¿sf] ef}lts k/LIf0f sfo{ tyf 
s]G›Lo sfof{no cGtu{tsf 6]lnkmf]gx¿sf] 
cfjZostf, cf}lrTo / ;f]sf] /]sl8{Ësf 
;DaGwdf cWoog ul/Psf] 5 . o;}u/L a}+ssf] 
s]G›Lo k':tsfno tyf k|];sf] ;d]t lj:t[t 
cWoog u/L ;'emfj;lxtsf] k|ltj]bg tof/ 
ul/Psf] 5 .

!$#= 	 k/LIf0fsf] ¿kdf klxnf] k6s u}/–:ynut 
tyf sfo{d"ns cfGtl/s n]vfk/LIf0f ul/g] 
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nIo cg'¿k kf]v/f / jL/u~h sfof{nosf] 
u}/–:ynut n]vfk/LIf0f sfo{ eO;s]sf] 5 
eg] lj/f6gu/, wgu9L / hgsk'/ sfof{nosf] 
n]vfk/LIf0f ;DkGg x'g] qmddf /x]sf] 5  . 
o;/L ;DkGg ;Dk"0f{ cfGtl/s n]vfk/LIf0f 
k|ltj]bgx¿ pk/ n]vfk/LIf0f ;ldltdf lj:t[t 
5nkmn eO{ cfjZostf cg';f/ gLltut 
Joj:yfsf nflu ;DalGwt lgsfodf n]vL 
k7fpg] ul/Psf] 5 ;fy} pQm ;ldltsf d'Vo 
d'Vo a'Fbfx¿ ;~rfns ;ldltsf ;b:ox¿nfO{ 
hfgsf/L u/fpg] ul/Psf] 5 . 

ljQ Joj:yfkg 

!$$=	 a}+ssf] n]vf k4ltdf kl/dfh{g ug{ tof/ 
kfl/Psf] æg]kfn /fi6« a}+s n]vf lgb]{lzsf, 
@)%^Æ rfn" cfly{s jif{ @)^)÷^! b]lv 
k"0f{¿kdf nfu" eO;s]sf] 5  . cfly{s jif{ 
@)%(÷^) sf] jf;nft, gfkmf gf]S;fg 
nufotsf cGt/f{li6«o n]vf dfkb08nfO{ 
cfwf/ dfgL cGt/f{li6«o n]vfk/LIfsaf6 klg 
ljz]if n]vfk/LIf0f ePsf] 5  . a}+sn] cfos/ 
P]g, @)%* n] k|bfg u/]sf] s/ ;x'lnotnfO{ 
;d]t ;b'kof]u ug{ o; cfly{s jif{b]lv Pp6f 
:jtGq …g]kfn /fi6« a}+s, cjsfz sf]ifÚ v8f 
u/L sd{rf/Lx¿sf] dfl;s kfl/>ldsdWo]af6 
lgodfg';f/ s§L ul/Psf] of]ubfg /sd o; 
sf]ifdf hDdf u/L nufgL ug]{ sfo{ k|f/De 
u/]sf] 5 . a}+sn] cGt/f{li6«o k|rng / dfkb08 
cg'¿ksf] n]vf k|0ffnL cg';/0f ub}{ ;du| 
x/lx;fa;DaGwL lj:t[t ;"rgf k|jfx ug]{ 
p2]Zo cg'¿k 5'§} jflif{s n]vf k|ltj]bg klg 
k|sflzt ug{ z'¿ u/]sf] 5 .

P]g, lgod / ljlgod

!$%= 	 a}+s tyf ljQLo ;+:yf;DaGwL k|rlnt 
sfg"gsf] tTsfn ;+zf]wg / PsLs/0f u/L 
;dofg's"n agfpg jf~5gLo ePsf] ;Gbe{df 
a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, ldlt 
@)^) df3 @! ut] hf/L eO{ ;f]xL ldltb]lv 
nfu" eO;s]sf] 5 . o;}u/L bfdf;fxL;DaGwL 
cWofb]z, ;'/lIft sf/f]af/ cWofb]z, ;DklQ 

Joj:yfkg lgud cWofb]z, d'›f z'4Ls/0f 
lgoGq0f cWofb]z tyf g]kfn /fi6« a}+s P]g, 
@)%* -klxnL ;+zf]wg_ cWofb]zsf] d:of}bf 
tof/ u/L >L % sf] ;/sf/ ;dIf k]z ul/Psf] 
5 .

!$^=	 a}+ssf] sd{rf/L k|zf;g nufot cfGtl/s 
sfd sf/jfxLnfO{ ;dofg's"n agfO{ To:tf] 
sfd sf/jfxLnfO{ cem a9L kf/bzL{ agfpg'sf 
;fy} lgoldt / Jojl:yt;d]t agfpg 
jf~5gLo ePsf]n] g]kfn /fi6« a}+ssf] sd{rf/L 
;]jf ljlgodfjnL, @)^!, g]kfn /fi6« aFs vr{ 
Joj:yf ljlgodfjnL, @)^! / g]kfn /fi6« a}+s 
lnnfd;DaGwL lgb]{lzsf, @)^! sf] d:of}bf 
tof/ eO;s]sf] 5 eg] g]kfn /fi6« a}+s sfuh 
w'Nofpg] lgodfjnL, @)^! / g]kfn /fi6« a}+s 
sfo{ ;~rfng ljlgodfjnL, @)^! sf] d:of}bf 
ufg]+ sfo{ eO/x]sf] 5 . 

;"rgf k|ljlw 

!$&=	 a}+sn] g]kfn b"/;~rf/ sDkgL lnld6]8af6 
Internet Lease Connectivity ;]jf k|fKt 
u/L s]G›Lo sfof{nol:yt clwsf+z ;a} 
ljefux¿df Internet tyf Corporate 
E-mail ;]jf pknAw u/fPsf] 5, ;fy} 
sd{rf/Lx¿sf aLr ljB'tLo dfWodaf6 
;"rgf cfbfg—k|bfg u/fpgsf] nflu o; 
a}+ssf] j]a;fO6 (http://www.nrb.org.np) 
df sd{rf/Lx¿sf] Od]n 7]ufgf yk ul/Psf] 
5  . cg';Gwfg ljefu cGtu{t zf]wgfGt/ 
dxfzfvfsf] Current Unit tkm{sf] sfo{nfO{ 
sDKo"6/Ls[t ug]{ l;nl;nfdf Balance of 
Payment System ;ˆ6j]o/ tof/ ul/Psf] 
5 . g]kfn /fi6« a}+ssf sfof{nox¿sf] a}+lsË 
gub;DaGwL sf/f]af/sf nflu Banking Cash 
Entry ;ˆ6j]o/ tof/ u/L o; a}+ssf jL/u~h 
/ lj/f6gu/ sfof{nox¿df k|of]udf NofOPsf] 
5 . ;fy}, o; a}+ssf sfof{nox¿n] cg';Gwfg 
ljefusf] d"No dxfzfvfdf k7fpg'kg]{ ahf/ 
d"No;DaGwL ljj/0f ljB'tLo dfWodaf6 
k7fpgsf] nflu cfjZos kg]{ ;ˆ6j]o/ tof/ 
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u/L ;Dk"0f{ sfof{nox¿df k|of]udf NofOPsf] 
5  . To;}u/L ;ª\slnt tYofÍnfO{ k|zf]wg 
u/L d"No;"rL tof/ kfg{sf] nflu cfjZos 
kg]{ ;ˆ6j]o/ lgdf{0f u/L d"No dxfzfvfdf 
k|of]udf NofOPsf] 5 .

!$*= 	 o; a}+ssf] ljb]zL ljlgdo ljefu tyf >L 
% sf] ;/sf/, jfl0fHo ljefusf] k|of]hgsf] 
nflu jfl0fHo a}+sx¿n] ljB'tLo dfWodaf6 
k7fpg] u/]sf] k|tLtkq;DaGwL ljj/0f tof/ 
kfg]{ p2]Zon] lgdf{0f ul/Psf] ;ˆ6j]o/df 
;do ;fk]If ;'wf/ ul/Psf] 5 . rfn" cfly{s 
jif{b]lv nfu" ljj/0f ;+zf]wg ePsf]n] 
;ˆ6j]o/df ;+zf]wg u/L ;f] ;ˆ6j]o/ ;a} 
jfl0fHo a}+sx¿nfO{ pknAw u/fO;lsPsf] 5 / 
;f] ;+zf]lwt ljj/0fcg';f/ jfl0fHo a}+sx¿af6 
clgjfo{ df}Hbft;DaGwL tYofÍ k|fKt eO/x]sf 
5g\ ;fy} o; a}+ssf] j]j;fO{6df ;do ;fk]If 
;'wf/ ul/Psf] 5  . ljQ Joj:yfkg ljefu 
tyf cg';Gwfg ljefusf] cfjZostf cg'¿k 
Balance Sheet Software nfO{ kl/dfh{g 
ul/Psf] tyf a}+lsË sfof{no sf7df8f}+df k|of]u 
eO/x]sf] Software sf] System Document 
tof/ kfl/Psf] 5 . 

pk;+xf/ 

!$(= 	 cy{tGqsf] lbuf] ljsf;sf] nflu ljQLo If]q 
:j:y / ;Ifd /xg'kg]{ cfjZostfnfO{ dgg 
u/L ljQLo If]qsf] k|j4{g Pj+ ;'b[9Ls/0fsf 
nflu g]kfn /f6« a}+sn] x/;Dej k|oTg 
ub}{ cfPsf] 5 . a}+s tyf ljQLo ;+:yfx¿sf] 
cg'udgsf] uxg bfloTj axg ug]{ s]G›Lo 
a}+s cfkm}df r':t / ;'b[9 /xg'kg]{ cfjZostf 

dx;'; u/L g]kfn /fi6« a}+ssf] Ifdtf 
clej[l4sf sfo{x¿ hf/L /x]sf 5g\  . ljQLo 
If]q ;'wf/sf sfo{qmdx¿n] ult lnO/x]sf] eP 
tfklg xfn;Ddsf pknlAwx¿af6 ;Gt'i6 
eP/ a:g ;Sg] cj:yf eg] 5}g . o;sf] nflu 
g]kfn /fi6« a}+s, a}+s tyf ljQLo ;+:yfx¿ 
nufot ;a}sf] yk k|of; / k|lta4tfsf] 
cfjZostf lg/Gt/ /lx/xg]5 .

!%)=	 Psftkm{ clwsf+z hgtf ;dIf Go"gtd 
a}+lsË tyf ljQLo ;]jf ;'ljwfsf] kx'Fr 
k'¥ofpg'kg]{ bfloTj /x]sf] 5 eg] csf]{tkm{ a}+s 
tyf ljQLo ;+:yfx¿sf] ;+:yfut ljsf;sf 
;fy} pgLx¿aLr :j:y / ultzLn k|lt:kwf{ 
j[l4 x'g ;Sg] jftfj/0f ;[hgf u/L ljQLo 
If]qdf :yfloTj sfod ug]{ r'gf}tL ljBdfg 5 . 
o; sfo{df xfn} hf/L ePsf] a}+s tyf ljQLo 
;+:yf;DaGwL cWofb]z, @)^) sf] ;sf/fTds 
e"ldsf /xg] ljZjf; lnPsf] 5' .

!%!= 	 ljQLo If]qsf] ;'b[9Ls/0f / ;d'Gglt tyf 
;dli6ut cfly{s :yfloTjsf] ;'lglZrttfsf] 
dfWodaf6 g} b]zsf] lbuf] ljsf; ;Dej x'g] 
ePsf]n] o; sfo{sf nflu ;dlk{t g]kfn /fi6« 
a}+sn] th{'df tyf ;~rfng u/]sf gLlt Pjd\ 
sfo{qmdx¿nfO{ cfufdL lbgdf cem a9L 
;Ifdtf / k|efjsfl/tfsf ;fy sfofGjogdf 
Nofpg] a}+ssf] c7f]6df oxfFx¿ ;a}sf] lg/Gt/ 
;xeflutf / z'e]R5f k|fKt eO/xg]5 eGg] 
ljZjf;sf ;fy cfˆgf] dGtJo oxL 6'ª\Uofpg] 
cg'dlt rfxG5' . 

wGojfb Û 

j}zfv !$, @)^!

∗∗∗
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%) cf}F jflif{sf]T;j, @)^@

ljQLoIf]q ;'wf/ / :yfloTjk|lt g]kfn 
/fi6« a}+s k|lta4∗

∗ g]kfn /fi6« a}+ssf] %) cf}F jflif{sf]T;jsf] pknIodf ueg{/ >L ljhogfy e§/fO{n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!= 	 g]kfn /fi6« a}+s @)^@ j}zfv !$ ut] cfˆgf] 
:yfkgfsfnsf] $( cf}+ jif{ k"/f u/L %) cf}+ 
jif{df k|j]z u/]sf] 5  . o; a}+ssf] :j0f{ 
hoGtLsf cj;/df d a}+sdf sfo{/t ;d:t 
sd{rf/L ju{ tyf z'e]R5'sx¿k|lt xflb{s 
s[t1tf 1fkg ub{5' .

@= 	 a}+s :yfkgfsf] %) jif]{ ;dofjlwdf g]kfnL 
cy{tGqsf] ;+/rgfdf cfd"n kl/jt{g cfPsf] 
5  . cfly{s gLltx¿df ;do;fk]If kl/jt{g 
eO{ g]kfn cfh pbf/ tyf v'nf cy{tGqsf] 
¿kdf ljsl;t eO/x]sf] 5 . o;} k[i7e"lddf 
g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/]sf 
p2]Zox¿ h:t} M d"No l:y/tf, zf]wgfGt/ 
;'b[9Ls/0f, ;'/lIft, :j:y tyf ;Ifd e'StfgL 
k|0ffnLsf] ljsf; / a}+lsË Pjd\ ljQLo k|0ffnLsf] 
k|j4{g / ;'wf/ ub}{ cy{tGqsf] lbuf] ljsf;k|lt 
k|lta4 o; a}+sn] ljut Ps jif{leq ;Dkfbg 
u/]sf dxŒjk"0f{ sfo{x¿ tyf sfof{Gjogdf 
NofPsf gLltut Joj:yfx¿sf ;DaGwdf 
o; cj;/df s]xL k|sfz kfg{ rfxG5'  . o; 
;Gbe{df ;j{k|yd ljZj cy{tGqdf b]vfk/]sf 
;fdlos k|j[lQx¿af/] 5]6f] ljZn]if0f k|:t't 
ub{5' . 

ljZj cy{tGq

#= 	 ;g\ @))# sf] pQ/f4{ / ;g\ @))$ sf] 
k"jf{4{df ljZjsf] cfly{s j[l4b/ cf};tdf 
emG8} 5 k|ltzt /x]sf]df cf}Bf]lus pTkfbg 

/ ljZj Jofkf/df cfPsf] ;':ttfn] of] jif{sf] 
cfly{s j[l4 s]xL v'lDrPsf] 5  . cGt/f{li6«o 
d'›f sf]ifsf] World Economic Outlook (April, 
2005) cg';f/ ljZjsf] cfly{s j[l4b/ ;g\ 
@))$ df %=! k|ltzt /x]sf]df ;g\ @))% 
df $=# k|ltzt /xg] cg'dfg ul/Psf] 5  . 
ljsf;zLn Pl;of -rLg, ef/t / cfl;ofg–$ M 
O08f]g]lzof, lkmlnlkG;, dn]l;of / yfO{Nof08_ 
sf] cfly{s j[l4b/ ;g\ @))$ df *=@ k|ltzt 
/x]sf]df ;g\ @))% df &=$ k|ltzt /xg] 
cg'dfg 5 . blIf0f Pl;of -g]kfn, aª\unfb]z, 
ef/t, dfnlåE;, kfls:tfg / >Lnª\sf_ sf] 
cfly{s j[l4b/ ;g\ @))$ df &! k|ltzt 
/x]sf]df ;g\ @))% df ^=% k|ltzt /xg] 
cg'dfg ul/Psf] 5  . gjcf}Bf]lus Pl;ofnL 
cy{tGqx¿ -sf]l/of, tfO{jfg, xªsª / l;+ufk'/_ 
sf] cfly{s j[l4b/ ;g\ @))$ df %=% k|ltzt 
/x]sf]df ;g\ @))% df rf/ k|ltzt dfq /xg] 
cg'dfg 5  . g]kfnsf l5d]sL d'n'sx¿dWo] 
ef/tsf] cfly{s j[l4b/ ;g\ @))$ df &=# 
k|ltzt /x]sf]df ;g\ @))% df ^=& k|ltzt 
/xg] cg'dfg 5 . To:t}, rLgsf] cfly{s j[l4b/ 
;g\ @))$ df (=% k|ltzt /x]sf]df ;g\ 
@))% df *=% k|ltzt /xg] cg'dfg 5 .

$= 	 pkef]Qmf d"No j[l4b/ ljsl;t d'n'sx¿df ;g\ 
@))$ df b'O{ k|ltzt /x]sf]df ;g\ @))% df 
b'O{ k|ltzt g} /xg] cg'dfg 5 . c¿ pbLodfg 
ljsf;zLn d'n'sx¿sf] d"No j[l4b/ ;g\ 
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@))$ df %=& k|ltzt /x]sf]df ;g\ @))% 
df %=% k|ltzt /xg] cg'dfg 5  . ef/tdf 
;g\ @))$ df #=* k|ltzt d"No j[l4 /x]sf]df 
;g\ @))% df rf/ k|ltzt /xg] cg'dfg 5 . 
rLgdf ;g\ @))$ df #=( k|ltzt /x]sf] d"No 
j[l4 ;g\ @))% df tLg k|ltzt /xg] cg'dfg 
/x]sf] 5 .

g]kfnsf] ;dli6ut cfly{s l:ylt

s'n ufx{:Yo pTkfbg

%= 	 cfly{s jif{ @)^)÷^! df s'n ufx{:Yo 
pTkfbgsf] j[l4b/ ;fwgsf] nfut d"No (Factor 
Cost) tyf pTkfbssf] d"No (Producers' 
Prices) df qmdzM #=# k|ltzt / #=% k|ltzt 
/Xof] eg] If]qut cfwf/df s[liftkm{ #=( k|ltzt 
/ u}/s[liftk{m #=! k|ltzt j[l4b/ /Xof] . cfly{s 
jif{ @)^!÷^@ df df};dsf] k|lts"ntf, ;/sf/L 
k"FhLut vr{df Go"gtf ko{6s cfudgdf sdL, 
pBf]ux¿sf] ?U0ftfh:tf sf/0fx¿ /x] tfklg 
zflGt ;'/Iffsf] l:yltdf cfPsf] qmlds ;'wf/ 
tyf ljZj cy{tGqdf b]lvPsf ;sf/fTds 
;ª\s]tx¿sf sf/0f ;]jf If]qsf] j[l4b/ 
;fdfGo /xg] cg'dfgsf cfwf/df ;du| cfly{s 
j[l4b/ #=^ k|ltzt /xg] cg'dfg ul/Psf] 5 . 
pQm j[l4b/ cGtu{t s[lif If]qsf] pTkfbg 
#=$ k|ltztn] / u}/s[lif If]qsf] pTkfbg #=& 
k|ltztn] a9\g] cg'dfg 5 .

^= 	 cfly{s jif{ @)^!÷^@ df clw/fHosf s]xL 
efudf ;'Vvf tyf s]xL efudf af9Lsf] sf/0fn] 
s[lif ufx{:Yo pTkfbgdf emG8} @) k|ltzt c+z 
cf]u6g] wfgafnLsf] pTkfbg #=& k|ltztn] 
36\g] cg'dfg /x]sf]n] ;du| s[lifhGo ufx{:Yo 
pTkfbg #=$ k|ltztn] dfq a9\g] cg'dfg 
ul/Psf] 5 .

&= 	 cfly{s jif{ @)^!÷^@ sf] xfn;Dd k|fKt 
tYofÍsf cfwf/df cf}Bf]lus j:t'x¿sf] 
pTkfbg l:ylt ldl>t /x] tfklg cfly{s 
jif{ @)^)÷^! sf] t'ngfdf ;du| 
cf}Bf]lus pTkfbgdf s]xL j[l4 x'g] cg'dfg 
5  . zflGt;'/Iffsf] l:yltdf qmlds ;'wf/, 

ef/ttkm{ lgof{t j[l4 tyf pkef]Uo j:t'x¿sf] 
a9\bf] dfusf sf/0f pTkfbgdf j[l4h:tf 
sf/0fx¿n] cf}Bf]lus pTkfbgdf j[l4 x'g] 
cg'dfg ul/Psf] xf] . cd]l/sL sf]6f vf/]hLsf] 
sf/0f k|d'v lgof{thGo j:t' tof/L kf]zfs 
tyf klZdgfsf] pTkfbg 36\g] qmd hf/L  
/x]sf] 5 .

*= 	 cfly{s jif{ @)^!÷^@ df ;/sf/L k"FhLut vr{ 
Go"g eP tfklg /fhwfgL nufot clw/fHosf 
zx/L If]qdf lghL cfjf; lgdf{0fsf] j[l4af6 
lgdf{0f pkIf]qsf] pTkfbg @=^ k|ltztn] 
a9\g] cg'dfg 5 eg] lgdf{0f pkIf]qsf] k|efj 
tyf cfGtl/s a;fO;/fOsf] sf/0f cf}Bf]lus 
pTkfbg, vfgL tyf pTvgg pkIf]qx¿sf] 
j[l4b/ qmdzM @=! k|ltzt / !=@ k|ltzt /xg] 
cg'dfg 5 . To:t} cfGtl/s ljB't\ vktdf j[l4 
ePsf sf/0f ljB't\, UofF; tyf kfgL pkIf]qsf] 
cfly{s j[l4b/ #=% k|ltzt k'Ug] cg'dfg 5 .

(= 	 cfGtl/s Jofkf/ tyf ko{6g If]qdf k|lts"n 
k|efj k/]sf] sf/0f cfly{s jif{ @)^)÷^! df 
^=$ k|ltztn] a9]sf] Jofkf/, /]i6'/]06 / xf]6]n 
pkIf]qsf] pTkfbg cfly{s jif{ @)^!÷^@ df 
$=( k|ltztn] dfq j[l4 x'g] cg'dfg 5  . 
t/ oftfoft If]qdf ;ª\VofTds j[l4sf] ;fy} 
b"/;~rf/sf If]qsf] ;]jf lj:tf/sf sf/0f 
oftfoft, ;~rf/ Pjd\ e08f/0f pkIf]qsf] 
cfly{s j[l4b/ %=! k|ltzt k'Ug] cg'dfg 5 
eg] ljQLo If]qaf6 pkef]Uo shf{ nufotdf 
j[l4 ePsf] sf/0f lghLIf]qdf k|jflxt shf{ 
lj:tf/ / sf7df8f}+ Pjd\ cGo zx/L If]qx¿df 
3/hUuf sf/f]af/df s]xL j[l4 ePsf] sf/0f ljQ 
tyf 3/hUuf pkIf]qsf] pTkfbg #=( k|ltztn] 
a9\g] cg'dfg 5  . To:t} ;'/Iff lgsfosf] 
;'b[9Ls/0f / lghfdtL sd{rf/Lx¿sf] ljz]if 
eQfdf ePsf] j[l4 cflbsf sf/0f ;fd'bflos 
Pjd\ ;fdflhs ;]jf pkIf]qsf] cfly{s j[l4b/ 
$=! k|ltztn] a9\g] cg'dfg 5 .

!)= 	 cfly{s jif{ @)%(÷^) df xjfO{dfu{af6 s'n 
@,@*,(!^ ko{6sx¿ cfPsf]df cfly{s jif{ 
@)^)÷^! df ##=^ k|ltztn] a9L #,)%,($% 
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ko{6sx¿ g]kfn e|d0fdf cfPsf lyP  . 
o;dWo] ef/tLo ko{6sx¿sf] cfudg !*=% 
k|ltztn] / t];|f] d'n'ssf ko{6s cfudg $!=^ 
k|ltztn] a9]sf] lyof]  . rfn" cfly{s jif{sf] 
k|yd cf7 dlxgfsf] ko{6s cfudg ;ª\Vof 
/ Ct'ut k|efjnfO{ ;d]t ljrf/ ubf{ afFsL 
cjlwdf ko{6s cfudg ;ª\Vofdf s]xL j[l4 
eO{ cl3Nnf] jif{s} xf/fxf/Ldf k'Ug] cg'dfg 
ul/Psf] 5 .

df}l›s l:ylt

!!= 	 cfly{s jif{ @)^!÷^@ sf] k|yd cf7 dlxgfdf 
lj:t[t d'›fk|bfo %=( k|ltztn] j[l4 eO{ ?= 
b'O{ va{ (# ca{ &) s/f]8 k'u]sf] 5 . ut jif{ 
lj:t[t d'›fk|bfo ^=& k|ltzn] a9]sf] lyof]  . 
v'b j}b]lzs ;DklQsf] lj:tf/df cfPsf] sdLn] 
ubf{ cl3Nnf] jif{sf] t'ngfdf o; jif{ lj:t[t 
d'›fk|bfosf] j[l4b/ s]xL sd /xg uPsf] xf] . 
o; jif{ cfjlws lgIf]k ^=@ k|ltztn] j[l4 eO{ 
?= Ps va{ ($ ca{ ^* s/f]8 k'u]sf] 5 . ut 
jif{sf] ;f]xL cjlwdf ;f] lgIf]k ( k|ltztn] 
a9]sf] lyof] . ljut s]xL ;dob]lv /]ld6\ofG; 
cfk|jfxdf qmlds ;'wf/ cfO/x]sf] eP tfklg 
o; cfly{s jif{sf] z'¿sf] cjlwdf /]ld6\ofG; 
cfk|jfxdf cfPsf] ;LdfGt sdLn] ubf{ o; 
jif{ cfjlws lgIf]ksf] j[l4b/ cl3Nnf] jif{sf] 
t'ngfdf sd /xg uPsf] xf] .

!@= 	 df}l›s of]ufÍdf lj:tf/sf/L e"ldsf v]Ng] v'b 
j}b]lzs ;DklQ -ljb]zL ljlgdo d"Nofª\sg 
;dfof]hg;d]t_ o; jif{ rf/ k|ltztn] a9\g 
uO{ ?= Ps va{ ( ca{ ^@ s/f]8 k'u]sf] 5 . 
ut jif{ v'b j}b]lzs ;DklQ !@=) k|ltztn] 
a9]sf] lyof]  . ut jif{ ljZj a}+ssf] ul/aL 
/0fgLlt shf{ sfo{qmdcGtu{t ?= kfFr ca{ %) 
s/f]8 C0f ;xof]u k|fKt ePsf] / of] jif{ ;]jf 
cfo tyf ljb]zL C0f cfk|jfxdf s]xL sdL 
cfPsf]n] v'b j}b]lzs ;DklQ j[l4 cl3Nnf] 
jif{sf] t'ngfdf Go"g /xg uPsf] xf] .

!#= 	 ;fwg j[l4sf] t'ngfdf vr{ a9\g g;s]sf]n] 
>L % sf] ;/sf/sf] g]kfn /fi6« a}+sdf gub 

df}Hbft /xg uPsf] 5 . oxL sf/0fn] df}l›s 
If]qsf] >L % sf] ;/sf/dflysf] v'b bfaL o; 
jif{ #=# k|ltztn] 36L ?= ̂ ) ca{ @% s/f]8df 
df em/]sf] 5  . ut jif{ klg ;f] bfaL !#=$ 
k|ltztn] 36]sf] lyof] .

!$= 	 o; jif{ df}l›s If]qsf] u}x|ljQLo 
;+:yfgx¿dflysf] bfaL %)=* k|ltztn] a9\g 
uO{ ?= rf/ ca{ $) s/f]8 k'u]sf] 5 . jfl0fHo 
a}+sx¿af6 g]kfn cfofn lgudnfO{ uPsf] 
shf{df ePsf] j[l4sf] sf/0f pQm bfjLdf j[l4 
ePsf] xf] . ut jif{ ;f] bfaL )=# k|ltztn] 36]sf] 
lyof] . df}l›s If]qsf] ljQLo ;+:yfgx¿dflysf] 
bfaL ut jif{ !)=( k|ltztn] a9]sf] t'ngfdf 
o; jif{ !=@ k|ltztn] 36\g uO{ ?= !# ca{ 
!* s/f]8df em/]sf] 5 . u|fdL0f ljsf; a}+sx¿ 
tyf ljsf; a}+sx¿n] g]kfn /fi6« a}+saf6 
pkof]u u/]sf] s]xL k'gs{hf{ r'Qmf u/]sf]n] 
df}l›s If]qsf] ljQLo ;+:yfgx¿dflysf] bfaL 
36\g uPsf] xf] .

!%= 	 df}l›s If]qsf] lghLIf]qdflysf] bfaL ut jif{ 
cf7 k|ltztn] a9]sf]df o; jif{ !@=# k|ltztn] 
a9\g uO{ ?= Ps va{ (# ca{ &@ s/f]8 k'u]sf] 
5  . jfl0fHo a}+sx¿n] pkef]Uo shf{ lj:tf/ 
u/]sf] sf/0f lghLIf]qdflysf] bfaL o; jif{ 
a9\g uPsf] xf] .

!^= 	 a}+lsË If]qsf] s'n cfGtl/s shf{ o; jif{ 
*=! k|ltztn] a9\g uO{ ?= b'O{ va{ &! ca 
%$ s/f]8 k'u]sf] 5 . ut jif{ s'n cfGtl/s 
shf{ @=( k|ltztn] dfq a9]sf] lyof]  . s'n 
cfGtl/s shf{df >L % sf] ;/sf/sf] c+z 
ut jif{ @#=$ k|ltzt /x]sf]df o; jif{ @@=# 
k|ltztdf em/]sf] 5 .

!&= 	 d'›fk|bfodf ;ª\s'rgsf/L e"ldsf v]Ng] v'b 
cdf}l›s bfloTj -ljb]zL ljlgdo d"NofÍg 
;dfof]hg;d]t_ o; jif{ !)=@ k|ltztn] 
a9\g uO{ ?= *& ca{ $^ s/f]8 k'u]sf] 5  . 
ut jif{ v'b cdf}l›s bfloTj !=^ k|ltztn] 
a9]sf] lyof]  . o; jif{ v'b cfGtl/s ;DklQ 
-ljbzL ljlgdo d"NofÍg ;dfof]hg;d]t_ &=! 
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k|ltztn] a9\g uO{ ?= Ps va{ *$ ca{ * 
s/f]8 k'u]sf] 5 . ut jif{ v'b cfGtl/s ;DklQ 
#=^ k|ltztn] dfq a9]sf] lyof]  . df}l›s 
If]qsf] s'n cfGtl/s shf{ j[l4sf sf/0fn] o; 
jif{ v'b cfGtl/s ;DklQ a9L b/n] lj:tf/  
ePsf] xf] .

!*= 	 d'›f u'0ffª\ssf] cfwf/df d'›fk|bfo ljZn]if0ff 
ubf{ d'›fk|bfosf b'O{ k|ToIf sf/sx¿dWo] 
;l~rt d'›f -Reserve Money_ o; cjlwdf 
#=$ k|ltztn] 36]klg d'›f u'0fsdf lj:tf/ 
cfPsf]n] df}l›s lj:tf/ x'g uPsf] xf]  . 
pbfx/0fsf] nflu ut jif{ ;ª\s'lrt d'›f u'0fs 
-M_ )=(*( /x]sf]df o; jif{ !=)*% /x]sf] 
5 . To;}u/L lj:t[t d'›f u'0fs -M2_ ut jif{ 
?= #=)#! /x]sf]df o; jif{ #=@!( /x]sf] 5 . 
clgjfo{ gub cg'kft 36fOPsf] / jfl0fHo 
a}+sx¿n] klg ljutdf sfod ub}{ cfPsf] 
clws t/ntf cg'kftdf sdL NofPsf sf/0f 
o; jif{ b'j} df}l›s u'0ffÍdf j[l4 ePsf] xf] .

d"No l:ylt

pkef]Qmf d"No ;"rsfÍ

!(= 	 ljGb'ut cfwf/df zx/L If]qsf] pkef]Qmf d"No 
;"rsfÍsf] cfwf/df @)^! kmfu'gdf ;du| 
d"No j[l4b/ %=& k|ltzt /x]sf] 5 . ut jif{ 
o;} cjlwdf ;f] j[l4b/ $=$ k|ltzt /x]sf] 
lyof] . o; jif{ k]6«f]lnod kbfy{df g]kfn cfon 
lgudn] tLg k6s u/L cf};t #%=& k|ltztn] 
d"No j[l4 u/]sf], lrgLsf] cfk"lt{ l:ylt ;'b[9 
gePsf] sf/0f ck|Tofl;t d"No a9]sf], df};d 
cg's"n gePsf] sf/0f wfgsf] pTkfbgdf sdL 
cfO{ rfdnsf] d"Nodf s]xL rfk k/]sf]n] d"No 
;"rsfÍdf j[l4 ePsf] xf]  . ;dLIff cjlwdf 
;d"xut d"No ;"rsfÍtkm{ vfB tyf k]o 
kbfy{ ;d"x $=& k|ltztn] / u}/vfB tyf ;]jf 
;d"x ^=* k|ltztn] a9]sf] 5  . ut jif{ oL 
;d"xx¿sf] d"No ;"rsfÍ qmdzMM #=! k|ltzt 
/ %=& k|ltztn] a9]sf] lyof] .

@)= 	 ljGb'ut cfwf/df @)^! kmfu'gdf vfB tyf 
k]o kbfy{ ;d"x cGtu{tsf pk–;d"xx¿sf] 

d"No ;"rsfÍdf lrgL tyf lrgLhGo kbfy{sf] 
d"No pRrb/ -@%=% k|ltzt_ n] a9]sf] 5  . 
To;/L g} df;', df5f / km'nsf] (=! k|ltztn], 
/]i6'/fFsf] vfgfsf] &=$ k|ltztn], cGg tyf 
cGgaf6 ag]sf j:t'x¿sf] %=* k|ltztn], 
t/sf/L tyf kmnkm"nx¿sf] rf/ k|ltztn], 
bnxgsf] #=^ k|ltztn], k]o kbfy{sf] #=@ 
k|ltztn] d"No j[l4 ePsf] 5 eg] t]n tyf 
£o"sf] &=% k|ltztn] / d/d;nfsf] d"Nodf 
$=( k|ltztsf] sdL cfPsf] 5 . b"w tyf b'Uw 
kbfy{sf] d"No j[l4b/ eg] ut jif{s} :t/df 
l:y/ /x]sf] 5 . u}/vfB j:t' tyf ;]jf ;d"x 
cGtu{tsf pk–;d"xx¿sf] d"No ;"rsfÍdf 
oftfoft tyf ;~rf/sf] !$=! k|ltztn] 
3/fo;L ;fdfg tyf ;]jfx¿sf] !@=# k|ltztn] 
lzIff, z}lIfs ;fdu|L tyf dgf]/~hgsf] $=^ 
k|ltztn], ;'lt{ tyf ;'lt{hGo kbfy{x¿sf] @=% 
k|ltztn], ntf sk8Þf tyf l;nfO{ Hofnfsf] 
@=% k|ltztn] h'Qfsf] !=# k|ltztn] / cf}ifwL 
tyf JolQmut x]/rfxsf] !=! k|ltztn] j[l4 
ePsf] 5  . If]qut cfwf/df kxf8, sf7df8f}+ 
pkTosf / t/fO{sf] d"No ;"rsfÍ qmdzM 
^=^ k|ltzt, ^=! k|ltzt / %=@ k|ltztn]  
a9]sf] 5 .

@!= 	 cfly{s jif{ @)^!.^@ sf] sf] k|yd cf7 
dlxgfdf pkef]Qmf d"No ;"rsfÍdf cfwfl/t 
cf};t d'›f:kmLltb/ #=& k|ltzt /x]sf] 5  . 
ut jif{sf] ;f]xL cjlwdf cf};t d'›f:kmLltb/ 
%=! k|ltzt /x]sf] lyof]  . ;dLIff cjlwsf] 
cf};t d"No j[l4 ut ;dLIff cjlwsf] eGbf 
sd b/n] a9\g'sf] k|d'v sf/0f vfBfGg 
k]6«f]lnod kbfy{sf] d"No j[l4sf] k|ToIf 
tyf ck|ToIf k|efj cfly{s jif{sf cl3Nnf 
dlxgfx¿df gb]lvg' /x]sf] 5  . g]kfn cfon 
lgudn] k]6«f]lnod kbfy{sf] d"Nodf u/]sf] j[l4, 
d"No clej[l4 s/sf] b/df ePsf] kl/jt{g tyf 
k|d'v vfBfGg j:t' rfdnsf] d"Nodf ;fdfGo 
¿kn] j[l4 eO/x]sf] kl/k|]Iodf rfn" cfly{s 
jif{sf kl5Nnf dlxgfx¿sf] cf};t d"No j[l4b/ 
pRr /xg] cg'dfg /x]sf] 5 . o;} k[i7e"lddf 
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ut cfly{s jif{ cf};t rf/ k|ltztn] ePsf] 
d"No j[l4 rfn" cfly{s jif{df $=# k|ltzt 
sfod /xg] cg'dfg ul/Psf] 5 .

yf]s d"No ;"rsfÍ

@@= 	 @)^! kmfu'g dlxgfdf ljGb'ut cfwf/df 
/fli6«o yf]s d"No ;"rsfÍ *=% k|ltztn] j[l4 
ePsf] 5 . ut jif{ o:tf] ;"rsfÍ #=^ k|ltztn] 
j[l4 ePsf] lyof]  . ;d"xut ¿kdf cfofltt 
j:t'x¿, s[lif;DaGwL j:t'x¿ / :jb]zdf 
pTkflbt j:t'x¿sf] d"No ;"rsfÍdf qmdzM 
!@=$ k|ltzt &=& k|ltzt / $=# k|ltztn] 
j[l4 ePsf] 5 . cGt/f{li6«o ahf/df k]6«f]lnod 
kbfy{, Knfli6s u|\ofg'on / lgdf{0f ;fdu|Lsf] 
d"No j[l4sf] sf/0f cfofltt j:t'x¿sf] d"Nodf 
pRrb/n] j[l4 cfPsf] 5 eg] o; jif{sf] df};d 
wfgafnLsf] nflu cg's"n g/x]sf] tyf ef/tsf] 
s[lif pTkfbgdf ;d]t k|lts"n k|efj k/]sf]n] 
vfBfGg tyf gub]afnLsf] d"Nodf rfk k/L 
of] ;"rsfÍ ut jif{sf] eGbf pRr b/n] j[l4 
ePsf] 5 .

@#= 	 rfn' cfly{s jif{sf] k|yd cf7 dlxgfsf] yf]s 
d"No ;"rsfÍsf] cf};t j[l4b/ ^=# k|ltzt 
/x]sf] 5 . ut jif{sf] o;} cjlwdf of] j[l4b/ 
$=% k|ltzt /x]sf] lyof]  . k]6«f]lnod kbfy{, 
lgdf{0f ;fdu|L, gub]afnL, lrgL tyf vfBhGo 
j:t'x¿sf] d"Nodf cfPsf] j[l4n] cf};t d"No 
j[l4b/ ut jif{sf] t'ngfdf o; jif{ pRr /x]sf] 
5  . k]6«f]lnod kbfy{sf] d"No j[l4sf] k|efj 
oyfjt\\ /lx/xg] ;Defjgf b]lvPsf] / k|d'v 
vfBfGg afnL wfgsf] pTkfbg rf/ dlxgfsf] 
cf};t d"No j[l4b/ pRr g} /xg] k"jf{g'dfgsf] 
cfwf/df ut jif{sf] jflif{s cf};t yf]s d"No 
;"rsfÍsf] j[l4b/ $=! k|ltztsf] t'ngfdf 
rfn" jif{ of] ;"rsfÍsf] j[l4b/ ^=% k|ltzt 
/xg] cg'dfg 5 .

;/sf/L ljQ l:ylt

@$ 	 >L % sf] ;/sf/sf] s'n vr{nfO{ ;fwf/0f / 
ljsf; vr{df juL{s/0f ug]{ ul/Psf]df cfly{s 
jif{ @)^!÷^@ sf] cfoJoosf] ;fj{hlgs 

hfgsf/L jQmJodfkm{t o;df kl/jt{g u/L 
rfn" vr{, k"FhLut vr{ / ;fFjf e'QmfgL u/L 
tLg efudf juL{s/0f ul/Psf] 5 . rfn" cfly{s 
jif{sf] k|yd gf} dlxgf;Dddf gub k|jfxdf 
cfwfl/t tYofÍcg';f/ s'n ;/sf/L vr{ ut 
cfly{s jif{sf] ;f]xL cjlwsf] t'ngfdf *=( 
k|ltztn] j[l4 eO{ ?= %# ca{ %) s/f]8 k'u]sf] 
5 . ut jif{sf] ;f]xL cjlwdf ;f] vr{ !!=* 
k|ltztn] j[l4 ePsf] lyof] . o; cjlwdf rfn" 
vr{tkm{ ?= #* ca{ &* s/f]8, k"FhLut vr{tkm{ 
?= ^ ca{ (# s/f8 / ;fFjf e'QmfgLtkm{ ?= 
^ ca{ $) s/f]8 vr{ ePsf] 5 . ut jif{sf] 
!@=$ k|ltzt j[l4 ePsf] ;/sf/sf] s'n ;fwg 
kl/rfng o; cjlwdf !#=^ k|ltztn] j[l4 
eO{ ?= %@ ca{ !% s/f]8 k'u]sf] 5  . ;fwg 
kl/rfngsf] k|d'v ;|f]tsf] ¿kdf /x]sf] /fh:j 
kl/rfng ut jif{ !#=* k|ltztn] j[l4 ePsf]df 
o; jif{ !!=& k|ltztn] j[l4 eO{ ?= $^ ca{ 
#) s/f]8 k'u]sf] 5 . eG;f/af6 k|fKt cfo / 
d"No clej[l4 s/df j[l4 eP tfklg u}/s/ 
/fh:jsf] j[l4b/ C0ffTds ePsf] sf/0fn] o; 
jif{ ut jif{sf] ;f]xL cjlwsf] t'ngfdf s'n 
/fh:j sd b/n] dfq j[l4 ePsf] xf] .

@%= 	 s'n ;/sf/L vr{sf] t'ngfdf s'n ;fwgsf] 
j[l4b/ pRr /x]sf] sf/0f o; cjlwdf ah]6 
3f6f %*=# k|ltztn] 36L ?= Ps ca{ #% 
s/f]8df ;Lldt /x]sf] 5 . ah]6 3f6f k"lt{ ug]{ 
qmddf o; jif{ cfGtl/s C0faf6 ?= # ca{ 
*^ s/f]8 / j}b]lzs C0faf6 ?= Ps ca{ %* 
s/f]8 u/L hDdf ?= % ca{ $$ s/f]8 C0f 
kl/rfng ul/Psf] 5  . o; /sdaf6 ah]6 
3f6f k"lt{ u/L >L % sf] ;/sf/sf] vftfdf 
?= $ ca{ ! s/f]8 art /xg uPsf] 5 . ut 
jif{sf] o;} cjlwdf klg >L % sf] ;/sf/sf] 
vftfdf ?= % ca{ *! s/f]8 /sd art /x]sf] 
lyof] .

cGt/f{li6«o Jofkf/ Pj+ zf]wgfGt/ l:ylt

@^= 	 g]kfn ;g\ @))$ sf] km]a|'c/L dlxgfdf 
lad:6]s -BIMST-EC_ sf] ;b:o ePsf] xf]  . 
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o;n] s[lif, pmhf{, dT:o Joj;fo, ko{6g, 
Jofkf/ tyf oftfofth:tf d"ne"t 5 If]qdf 
kf/:kl/s ;xof]u clej[l4 ug]{ nIo /fv]sf] 
5  . o; cGtu{t ;g\ @))$ sf] km]a|'c/L * 
df ljd:6]ssf cy{dGqLx¿sf] kfFrf} a}7såf/f 
cg'df]bg ul/Psf] Jofkf/ ;Demf}tfdWo] 
j:t';DaGwL Jofkf/ ;Demf}tf ;g\ @))^ b]lv 
/ ;]jf tyf nufgL;DaGwL ;Demf}tf @))& 
b]lv nfu" x'g]5 .

@&=	 ;g\ @))$ sf] hgj/Ldf ePsf] ;fs{sf] 
afx|f} ;fs{ ;Dd]ngn] blIf0f–Pl;ofnL :jtGq 
Jofkf/ ;Demf}tf -SAFTA_ sf] ;+/rgfnfO{ 
cg'df]bg u/]sf] lyof] . ;g\ @))^ sf] hgj/L 
! b]lv of] ;Demf}tf sfof{Gjogdf cfpg]5  . 
o; ;Demf}tfsf] d'Vo p2]Zo cfk;L Jofkf/ 
tyf kf/:kl/s cfly{s ;xof]u clej[l4 ug{' 
Jofkf/;DaGwL cj/f]wx¿ x6fpg', :jR5 
k|lt:kwf{sf] nflu cfjZos jftfj/0f tof/ 
ug{', ;Demf}tf sfof{Gjog tyf cfk;L dte]b 
;'Nemfpg k|efjsf/L ;+oGqsf] lgdf{0f ug{' tyf 
If]qLo ;xof]unfO{ cem clej[l4 ug{' /x]sf] 5 .

@*= 	 rfn' cfly{s jif{sf] k|yd cf7 dlxgfdf ut 
cfly{s jif{sf] ;f]xL cjlwsf] t'ngfdf s'n 
lgof{t @=# k|ltztn] j[l4 eO{ ?= #^ ca (% 
s/f]8 k'u]sf] 5  . ut jif{sf] o;} cjlwdf 
s'n lgof{t ^=( k|ltztn] j[l4 ePsf] lyof] . 
;dLIff cjlwdf ef/ttkmsf] lgof{t @)=( 
k|ltztn] j[l4 eO{ ?= @$ ca{ () s/f]8 
k'u]sf] 5 eg] cGo d'n'stkm{sf] lgof{t @@=$ 
k|ltztn] 36L ?= !@ ca{ kfFr s/f]8df ;Lldt 
/x]sf] 5 . ut jif{sf] ;f]xL cjlwdf ef/t tyf 
cGo d'n'stkm{sf] lgof{t j[l4b/ qmdzM !!=* 
k|ltzt / )=( k|ltzt /x]sf] lyof] . ef/ttkm{sf] 
lgof{t pNn]Vo ¿kdf j[l4 x'g'df jg:klt £o", 
h'6sf ;fdfg, sk8f, /;fog, h';, kf]lni6/ 
wfuf], vf]6f], vo/, bfn cflbsf] lgof{t a9\g' 
k|d'v sf/0f /x]sf] 5  . cGo d'n'stkm{ pmgL 
un}+rf / hl8a'6Lsf] lgof{t a9] tfklg tof/L 
kf]zfs, bfn, lrof, x:tsnfsf ;fdfg / 
g]kfnL sfuh tyf sfuhsf j:t'x¿sf] lgof{t 

36]sf] 5  . To;}u/L ef/ttkm{ bGtd~hg, 
cb'jf, 9'6f]sf] t]n, hL=cfO{=kfOk, Pd=P;= 
kfOk, tof/L kf]zfsh:tf j:t'x¿sf] lgof{t 
36]sf] 5 .

@(= 	 ;dLIff cjlwdf ef/taf6 ePsf] cfoft &=$ 
k|ltztn] j[l4 eP tfklg cGo d'n'saf6 
ePsf] cfoft @@=$ k|ltztn] 36]sf] x'Fbf s'n 
cfoft o; cjlwdf %=& k|ltztn] x|f; eO{ 
?= *! ca{ %% s/f]8df ;Lldt ePsf] 5  . 
ut jif{ ef/t / cGo d'n'saf6 ePsf] cfoft 
qmdzM &=^ k|ltzt / *=@ k|ltztn] j[l4 
ePsf] lyof] . rfn" cfly{s jif{df g]kfnaf6 x'g] 
cfoft 36\g'sf d'Vo sf/0fx¿ b]xfo adf]lhd 
/x]sf 5g\ M

•	 tof/L kf]zfssf] lgof{tdf k|fKt x'Fb} 
cfPsf] sf]6f ;'ljwf ;g\ @))% 
sf] z'¿b]lv ;dfKt ePsf] sf/0f 
tof/L kf]zfs pBf]ux¿n] cfoft 
ug]{ sk8fsf] cfoft ;g\ @))% sf] 
hgj/LeGbf cl3b]lv g} 36\g z'¿ eO{ 
To;kl5sf lbgdf klg 36\g] qmddf 
/x]sf] sf/0f tof/L kf]zfssf] lgof{t 
tyf sk8fsf] cfoftdf Jofks sdL 
cfpg',

•	 b]zdf cf}Bf]lus lqmofsnfk lzlyn 
/x]sf] sf/0f cf}Bf]lus sRrf 
kbfy{x¿sf] cfoftdf sdL cfpg',

•	 ko{6g Joj;fodf ljBdfg lzlyntf 
tyf ef/ttkm{sf] lgof{tdf ;do–
;dodf b]vfkg]{ cGof]nh:tf 
s'/fx¿n] klg cfoft s]xL k|efljt 
x'g' /

•	 ljut s]xL ;dob]lv rLgsf] :jzfl;t 
If]q ltAataf6 Jofks ¿kdf ;:tf] 
d"Nosf pkef]Uo tyf ljB'tLo 
j:t'x¿ cfoft x'g] k|j[lQ /xg' .

#)=	 rfn' cfly{s jif{sf] k|yd cf7 dlxgfsf] 
cjlwdf tftf]kfgL eG;f/ gfsfaf6 ePsf] 
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cfoft ut jif{sf] ;f]xL cjlwsf] t'ngfdf 
s/La @# k|ltztn] sdL eO{ ?= !(^ s/f]8df 
em/]sf] 5  . To;tkm{af6 d'Vo u/L tof/L 
sk8f, lel8of] 8]s eL=;L=8L=, 8L=eL=8L=, 38L 
cflb h:tf ;fdfgx¿sf] cfoft 36]sf] 5 .

#!= 	 rfn' jif{ lgof{tdf j[l4 tyf cfoftdf x|f; 
ePsf] sf/0f s'n Jofkf/ 3f6f !!=% k|ltztn] 
36L ?= $$ ca{ ^) s/f]8df ;Lldt /x]sf] 5 
eg] lgof{t cfoft cg'kft ut jif{sf] $!=* 
k|ltztaf6 a9]/ $%=# k|ltzt k'u]sf] 5  . 
To;}u/L ef/ttkm{sf] lgof{t tyf cfoft a9]sf] 
t/ cGo d'n'stkm{sf] lgof{t tyf cfoft b'j}df 
x|f; cfPsf] sf/0f s'n Jofkf/df ef/tsf] c+z 
ut jif{sf] %^=@ k|ltztaf6 j[l4 eO{ o; jif{ 
^$=* k|ltzt k'u]sf] 5 eg] cGo d'n'stkm{sf] 
c+z ;f]xLcg';f/ $#=* k|ltztaf6 #%=@ 
k|ltztdf em/]sf] 5 .

#@= 	 zf]wgfGt/tkm{ rfn" cfly{s jif{sf] k|yd 5 
dlxgfdf ut jif{sf] ;f]xL cjlwsf] t'ngfdf 
Jofkf/ 3f6f 36] tfklg v'b ;]jf cfodf sdL 
cfPsf] sf/0f rfn" vftfdf ?= !) ca{ *# 
s/f]8sf] art ePsf] 5, h'g ut jif{sf] ;f]xL 
cjlwsf] t'ngfdf @=@ k|ltztn] sd xf] . rfn" 
vftfdf art tyf ljljw k"FhL cfk|jfxn] ubf{ 
o; jif{sf] k|yd 5 dlxgfdf ?= kfFr ca{ 
^$ s/f]8sf] zf]wgfGt/ art ePsf] 5 . ut 
jif{sf] o;} cjlwdf ?= cf7 ca{ ^) s/f]8sf] 
zf]wgfGt/ art ePsf] lyof] . ljb]zL ljlgdo 
;l~rlttkm{ @)^) kmfu'g d;fGt;Ddsf] 
t'ngfdf @)^! kmfu'g d;fGt;Dddf a}+lsË 
If]q;Fu /x]sf] s'n ljb]zL ljlgdo ;l~rlt 
kfFr k|ltztn] j[l4 eO{ ?= Ps va{ @( ca{ 
() s/f]8 k'u]sf] 5 . o;dWo] kl/jTo{ ;l~rt 
!@=$ k|ltztn] j[l4 eO{ ?= Ps va{ @# ca{ 
@@ s/f]8 k'u]sf] 5 . s'n ;l~rltdWo] kl/jTo{ 
;l~rltsf] c+z ($=( k|ltzt / ckl/jTo{ 
;l~rltsf] c+z %=! k|ltzt /x]sf] 5 . o;/L 
ckl/jTo{ ;l~rltsf] c+z sd x'g'sf d'Vo 
sf/0fx¿ b]xfo adf]lhd /x]sf 5g\ M

•	 cfly{s jif{ @)%(÷^) eGbf clw;Dd 
kl/jTo{ ljb]zL d'b|f e'QmfgL u/L 
t];|f] d'n'saf6 cfot ug]{ ul/Psf] 
k]6«f]lnod kbfy{ tTkZrft\ ef/tLo 
?k}ofF e'QmfgL u/L ef/taf6 cfoft 
ug]{ ul/Psf],

•	 t];|f] d'n'stkm{ j}b]lzs /f]huf/Ldf 
uPsf g]kfnLx¿n] cfk\mgf] art 
:jb]z k7fpgsf] nflu dgL 6«fG;km/ 
sDkgLx¿n] k|efjsf/L ;Ghfn 
lgdf{0f ub}{ uPsf]n] o:tf] art 
kl/jTo{ d'›fdf g} :jb]zdf lelqg] 
qmd a9\b} uPsf],

•	 u|fdL0f tyf b'u{d If]qdf /x]sf a}+s 
zfvfx¿ qmlds ¿kdf zx/L If]qdf 
s]lG›t x'Fb} uPsf tyf slxn]sfxLF 
gSsnL ef/tLo ?k}ofF;d]t b]vfk/]sf] 
sf/0f ef/tLo ?k}ofF a}+sdf ;f6\g'sf] 
;§f ;f]em} rngrNtLdf Nofpg] k|j[lQ 
a9\g uPsf], tyf

•	 xfnsf] c;xh kl/l:yltaf6 a9L 
k|efljt If]qsf dflg;x¿ ;kl/jf/ g} 
ef/tdf hfg] qmd a9\b} uPsf] sf/0f 
pgLx¿sf] art Go"g x'g'sf] ;fy} 
ePsf] art klg g]kfndf k7fpg'kg]{ 
cfjZostf gx'g] ePsf]n] klg ef/tLo 
?k}ofFsf] ;l~rlt k|efljt ePsf] xf] .

##= 	 xfnsf] cfoft k|j[lQnfO{ x]bf{ of] ;l~rlt 
:t/n] !@=& dlxgfsf] j:t' cfoft / !)=& 
dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 
b]lvG5 . 

k"FhL tyf z]o/ ahf/

#$= 	 o; a}+ssf] lgodg kl/lwdf /x]sf !& jfl0fHo 
a}+sx¿ afx]s @( ljsf; a}+sx¿, kfFr u|fdL0f 
ljsf; a}+sx¿, %( ljQ sDkgLx¿, ;Lldt 
a}+lsË sfo{ ug{ cg'dlt k|fKt @) ;xsf/L 
;+:yfx¿ / $& u}/;/sf/L ;+:yfx¿ u/L 
!^) j6f cGo a}+lsË tyf ljQLo ;+:yfx¿sf] 
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ljQLo sf/f]af/df o; cfly{s jif{sf] k|yd 5 
dlxgfdf pNn]vgLo j[l4 ePsf] 5 . @)^! k'; 
d;fGtdf s'n ljQLo ;DklQdf cGo a}+lsË 
tyf ljQLo ;+:yfx¿sf] of]ubfg !^=% k|ltzt 
/x]sf] 5 . o;}u/L u}/a}+s ljQLo ;+:yfx¿dWo] 
jLdf sDkgLx¿sf] ;ª\Vof !( k'u]sf] 5 . s'n 
ljQLo ;DklQdf u}/a}+s ljQLo ;+:yfx¿sf] 
of]ubfg !!=^ k|ltzt /x]sf] 5 . x'nfs ;]jf 
ljefuåf/f ;~rflnt x'nfs art a}+sx¿sf] 
;ª\Vof !!& k'u]sf] / To:tf a}+sx¿n] @)^! 
r}t d;fGt;Dd ?= !) s/f]8 @( nfv art 
;Íng u/]sf 5g\ .

#%= 	 lgIf]k :jLsf/ ug]{ -g]kfn /fi6« a}+s / jfl0fHo 
a}+s afx]s_ cGo a}+s tyf ljQLo ;+:yfx¿sf] 
cfly{s jif{ @)^!÷^@ sf] k|yd 5 dlxgf;Dd 
lgIf]k / C0f ;fwgsf] j[l4b/ qmdzM !#=% 
k|ltzt -?= tLg ca{ $( s/f]8_ / @#=# 
k|ltzt -?= Ps ca{ (& s/f]8_ /x]sf] 5  . 
@)^! k'; d;fGt;Dddf cGo a}+lsË tyf 
ljQLo ;+:yfx¿sf] s'n ;fwg lgIf]k / C0f 
qmdzM ?= *$ ca{ (@ s/f]8, ?= @( ca{ #@ 
s/f]8 / ?= !) ca{ $# s/f]8 k'u]sf] 5 . o:tf 
;+:yfx¿sf] r'Qmf k"FhL ut cfly{s jif{sf] k|yd 
5 dlxgfsf] t'ngfdf o; cfly{s jif{sf] ;f]xL 
cjlwdf !@=& k|ltzt -?= ^& s/f]8_ n] j[l4 
eO{ @)^! k'; d;fGt;Dd ?= kfFr ca{ (% 
s/f]8 k'u]sf] 5  . cfly{s jif{ @)^!÷^@ sf] 
klxnf] cf7 dlxgfsf] cjlwdf ut jif{sf] ;f]xL 
cjlwsf] t'ngfdf s[lif ljsf; a}+ssf] shf{ 
nufgL !^=( k|ltzt -?= Ps ca{_ tyf c;'nL 
!% k|ltzt -?= &^ s/f]8_ n] j[l4 ePsf] 5 
eg] nufgLdf /lx/x]sf] shf{ *=( k|ltzt -?= 
Ps ca{ &) s/f]8_ n] j[l4 eO{ @)^! kmfu'g 
d;fGt;Dd ?= @) ca{ *) s/f]8 k'u]sf] 5 .

#^= 	 @)^) kmfu'g d;fGt;Dddf ljQ sDkgLsf] 
s'n ;fwg ?= @% ca{ (# s/f]8 /x]sf]df 
@)^! kmfu'g d;fGt;Dddf !@=@ k|ltzt 
-?= tLg ca{ !% s/f]8_ n] j[l4 eO{ ?= @( 
ca{ cf7 s/f]8 k'u]sf] 5 . ljQ sDkgLx¿sf] 

shf{ tyf ;fk6L ut cfly{s jif{sf] k|yd cf7 
dlxgfsf] bfFhf]df o; jif{ !*=$ k|ltzt -?= 
tLg ca{ !@ s/f]8_ n] j[l4 eO{ @)^! kmfu'g 
d;fGt;Dddf ?= @) ca{ !! s/f]8 k'u]sf] 5 .

#&= 	 o; a}+sn] g]kfn lwtf]kq ljlgdo ahf/df 
;"rLs[t eO;s]sf a}+s tyf ljQLo ;+:yfx¿nfO{ 
r'Qmf k"FhL j[l4 ug{ / ;"rLs[t gePsfx¿nfO{ 
;"rLs[t x'g lgb]{zg hf/L u/]sf sf/0f z]o/ 
lgisf;g tyf bf];|f] ahf/ sf/f]af/df j[l4 
ePsf] 5  . @)^) r}t d;fGtdf ;"rLs[t 
sDkgLsf] ;ª\Vof !!@ /x]sf]df @)^! r}t 
d;fGt;Dddf ;f] ;ª\Vof (=* k|ltztn] j[l4 
eO{ !@# k'u]sf] 5 . @)^) r}t d;fGt;Ddsf] 
t'ngfdf @)^! r}t d;fGt;Dddf ;"rLs[t 
sDkgLx¿sf] r'Qmf k"FhL @*=# k|ltzt -?= 
tLg ca{ ^* s/f]8_ n] j[l4 eO{ ?= !^ ca{ ^% 
s/f]8 k'u]sf] / ahf/ kF"hLs/0f ^@=& k|ltzt 
-?= @$ ca{ !! s/f]8_ n] j[l4 eO{ ?= ^@ 
ca{ %& s/f]8 k'u]sf] 5  . @)^! j}zfvb]lv 
r}t d;fGt;Dd ut jif{sf] ;f]xL cjlwsf] 
t'ngfdf z]o/sf] /sdut sf/f]af/ *=& u'0ff 
-?= rf/ ca{ *% s/f]8_ n] j[l4 eO{ ?= kfFr 
ca{ $* s/f]8 k'Ug uPsf] 5  . @)^) r}t 
d;fGtsf] t'ngfdf @)^! r}t d;fGtdf g]K;] 
kl/;"rsfÍdf (@=)$ ljGb' -$%=& k|ltzt_ n] 
j[l4 eO{ @(#=@^ k'Ug uPsf] 5 . @)^! r}t 
d;fGt;Dddf g]kfn lwtf]kq ljlgdo ahf/df 
;"rLs[t sDkgLx¿sf] r'Qmf k"FhL / ahf/ 
k"FhLs/0f s'n ufx{:Yo pTkfbgsf] qmdzM #=$ 
/ !@=^ k|ltzt /x]sf] 5 .

df}l›s tyf shf{ Joj:yfkg

#*= 	 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf ($ 
df k|To]s jif{ df}l›s gLlt;DaGwL k|ltj]bg 
;fj{hlgs hfgsf/Lsf] nflu k|sfzg ug]{ 
Joj:yf eP adf]lhd df}l›s gLlt;DaGwL t];|f] 
k|ltj]bgsf] ¿kdf cfly{s jif{ @)^!÷^@ sf] 
df}l›s gLlt @)^! ;fpg $ ut] ;fj{hlgs 
eO;s]sf] 5  . o;} qmddf cfly{s jif{ 
@)^!÷^@ sf] k|yd 5 dlxgfdf sfof{Gjog 
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ul/Psf df}l›s gLlt / df}l›s l:yltsf] ljj/0f 
@)^! kmfu'g $ ut] ;fj{hlgs eO;s]sf] 5 .

k'gs{hf{ / k'gs{hf{b/

#(= 	 d'n'sdf b]vfk/]sf] cfly{s dGbL Pj+ c;xh 
kl/l:yltsf sf/0f b]zsf pBf]uwGbfx¿df kg{ 
uPsf] k|lts"n c;/ sd u/fpg >L % sf] 
;/sf/n] cfly{s jif{ @)%*÷%( b]lv ?U0f 
pBf]u;DaGwL gLlt tyf sfo{qmd nfu" u/]sf] 
;Gbe{df o; a}+ssf] cfly{s jif{ @)^)÷^! 
sf] df}l›s gLlt tyf sfo{qmddf pBf]ux¿nfO{ 
;x'lnot lbg / k'g?Tyfg ug{ ;3fp k'¥ofpg] 
p2]Zon] ;x'lnot b/df k'gs{hf{ lbg] gLlt 
lnOFb} cfOPsf]df To:tf] gLlt rfn" cfly{s 
jif{df klg hf/L /flvPsf] 5 . o;} qmddf rfn" 
cfly{s jif{ @)^!÷^@ sf] nflu klg ;fljss} 
zt{ / k|lqmof cg';f/ ?= Ps ca{sf] k'gs{hf{ 
Joj:yf ul/Psf] 5  . ?U0f pBf]unfO{ k|bfg 
x'g] o:tf] k'gs{hf{sf] Aofhb/ ;fljssf] b'O{ 
k|ltztaf6 !=% k|ltztdf emfl/Psf] 5 . a}+s 
tyf ljQLo ;+:yfx¿n] o:tf] k'gs{hf{ ;'ljwf 
pkof]u ubf{ ;DalGwt C0fLnfO{ $=% k|ltzt 
Aofhb/ sfod ug{'kg]{ Joj:yf ldnfOPsf] 
5 . o; cfly{s jif{sf] r}t d;fGt;Dddf !# 
j6f xf]6n tyf l/;f]6{nfO{ ?= ## s/f]8 ;ft 
nfv (@ xhf/ / rf/j6f 7"nf tyf demf}nf 
pBf]unfO{ ?= rf/ s/f]8 @# nfv u/L hDdf 
?= #& s/f]8 #) nfv (@ xhf/ k'gs{hf{ k|bfg 
ul/;lsPsf] 5 .

$)=	 u|fdL0f ljsf; a}+sx¿ tyf :jb]zL 
d'›fdf pknAw u/fOg] lgof{t shf{ / s[lif 
shf{;d]tsf] nflu pknAw u/fOg] k'gs{hf{ b/ 
$=% k|ltztaf6 !=% k|ltzt ljGb'n] 36fO{ 
tLg k|ltzt sfod ul/Psf] 5 . ljb]zL d'›fdf 
a}+sx¿af6 k|jfx x'g] lgof{t shf{sf] nflu 
ljb]zL d'›fdf pknAw u/fOg] k'gs{hf{ b/nfO{ 
oyfjt\\ b'O{ k|ltzt sfod /flvPsf] 5  . 
To;}u/L c;fwf/0f l:yltdf jfl0fHo a}+sx¿sf] 
nflu clGtd C0fbftfsf] ¿kdf shf{ k|bfg 
ubf{ / df}l›s gLltsf] c8fgsf] ;ª\s]tsf] 

¿kdf k|of]u ul/g] a}+sb/ klg oyfjt\\ %=% 
k|ltzt sfod ul/Psf] 5 .

v'nf ahf/ sf/f]af/

$!=	 cfly{s jif{ @)^!÷^@ sf] ah]6df ?= gf} ca{ 
5 s/f]8sf] cfGtl/s C0f p7fpg] Joj:yf 5 . 
>L % sf] ;/sf/sf] u}/C0f ;fwg kl/rfng 
vr{sf] l:yltsf] lx;fan] ;Gtf]ifhgs /x] 
tfklg df}l›s Joj:yfkg vf;u/L v'nfahf/ 
sf/f]af/nfO{ df}l›s nIox¿ xfl;n ug{ ah]6df 
Joj:yf ePsf] s'n cfGtl/s C0fdWo] @)^! 
;fpgb]lv r}t d;fGt;Dddf ?= tLg ca{ *% 
s/f]8 *! nfv cfGtl/s C0f p7fOPsf] 5 . 
o;dWo] 6«]h/L laN; ?= tLg ca{ ^$ s/f]8 / 
/fli6«o artkq @! s/f]8 ^( nfv p7fOPsf] 
5 .

$@= 	 cfly{s jif{ @)^!÷^@ sf] df}l›s gLltdf k'/fgf] 
bf];|f] v'nf ahf/ sf/f]af/ Joj:yf vf/]h u/]/ 
t/ntf cg'udg / k|If]k0f ;+/rgf Pjd\ df}l›s 
nIox¿sf] l:yltsf] cfwf/df bf];|f] ahf/ 
sf/f]af/ cGtu{t ;f]em} laqmL af]nsaf]n ;f]em} 
v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] 
af]nsaf]ndfkm{t 6«]h/L laN;sf] bf];|f] ahf/ 
sf/f]af/sf] kl/df0f o; a}+sn] lgwf{/0f u/L 
af]nsaf]n k|yfåf/f sf/f]af/ ;~rfng ug]{ 
sfo{sf] z'¿jft ul/Psf] 5  . ljutdf bf];|f] 
ahf/ sf/f]af/sf] ;~rfng jfl0fHo a}+sx¿sf] 
cu|;/tfdf x'g] u/]sf]df o; cfly{s jif{b]lv 
df}l›s gLltsf] p2]Zosf] l:yltsf] cfwf/df x'g] 
u/]sf] 5  . o; qmddf g]kfn /fi6« a}+saf6 
cfly{s jif{ @)^!÷^@ sf] k|yd gf} dlxgf 
-@)^! r}t_ ;Dddf v'nf ahf/ laqmL 
af]nsaf]ndfkm{t ?= !) ca{ %) s/f]8 t/ntf 
k|zf]rg eof] eg] ;f]xL cjlwdf ?= Ps ca{ 
#! s/f]8 vl/b af]nsaf]n u/L t/ntf k|jfx 
ul/of] . g]kfn /fi6« a}+sn] l/kf] af]nsaf]ndfkm{t 
?= kfFr ca{ $^ s/f]8 t/ntf k|jfx uof]  . 
;fy}, l/e;{ l/kf] af]nsaf]ndfkm{t ?= rf/ ca{ 
%@ s/f]8 t/ntf k|zf]rg u¥of] . o;/L bf];|f] 
v'nf ahf/ sf/f]af/dfkm{t ?= & ca{ ! s/f]8 
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t/ntf k|jfx ul/of] / ?= !% ca{ !@ s/f]8 
t/ntf k|zf]rg eof]  . kmn:j¿k bf];|f] v'nf 
ahf/ sf/f]af/dfkm{t ?= * ca{n] v'b t/ntf 
k|zf]rg eof]  . csf]{tkm{ g]kfn /fi6« a}+sn] 
ljb]zL d'›f ahf/df x:tIf]k u/L o; cjlwdf 
?= # ca{ ^@ s/f]8 a/fa/sf] cd]l/sL 8n/ 
laqmL u¥of] eg] ;f]xL cjlwdf ?= @( ca{ @$ 
s/f]8 a/fa/sf] cd]l/sL 8n/ v/Lb u/L v'b 
?= @% ca{ ^@ s/f]8sf] t/ntf k|jfx eof] 
t/ jfl0fHo a}+sx¿sf] clws t/ntfdf sdL 
cfPsf] x'gfn] @)^! ;fpgdf )=^@ k|ltzt 
/x]sf] (! lbg] efl/t cf};t 6«]h/L laN;b/ 
@)^! r}t dlxgfdf #=!! k|ltztdf pSn]sf] 
5 .

$#= 	 cfGtl/s e'QmfgL Joj:yfdf s'g} lj£gafwf 
gcfcf];\ eGg] p2]Zon] cfly{s jif{ @)^!÷^@ 
b]lv o; a}+saf6 jfl0fHo a}+sx¿nfO{ Ps 
lbgb]lv kfFr lbg;Ddsf] nflu :yfoL t/ntf 
;'ljwfsf] Joj:yf ePsf] 5 / o:tf] t/ntf 
;'ljwf k"0f{tof lwtf]o'Qm /x]sf] 5  . o:tf] 
t/ntfsf] nflu lwtf]sf] ¿kdf >L % sf] 
;/sf/sf] 6«]h/L laN; / ljsf; C0fkq /fVg 
;lsg] Joj:yf ul/Psf] 5 . of] ;'ljwfcGtu{t 
z'¿df lwtf]sf] cª\lst d"Nosf] () k|ltzt;Dd 
shf{ pknAw u/fOPsf] lyof] eg] @)^!.
(.& b]lv o:tf] ;'ljwf 6«]h/L laN; / ljsf; 
C0fkqsf] cª\lst /sdsf] %) k|ltzt;Dd 
dfq shf{ ;'ljwf pknAw u/fOg] Joj:yf 
sfod ul/Psf] 5 . ;fy} of] ;'ljwf l/eNeL8 
cfwf/df pknAw u/fpg ;lsg] Joj:yf 
ul/Psf] 5  . 6«]h/L laN;df x'g] bf];|f] ahf/ 
/ cGt/a}+s -d'›f_ ahf/sf] ljsNksf] ¿kdf 
/xg] :yfoL t/ntf ;'ljwfsf] b'?kof]u gxf];\ 
/ bf];|f] v'nf ahf/ sf/f]af/ tyf cGt/a}+s 
sf/f]af/df k|lts"n c;/ gk/f];\ eGg] p2]Zon] 
cy{tGqsf] t/ntf / ljQLo ahf/sf] cj:yf 
x]/L of] ;'ljwfsf] nflu cltl/Qm Aofhb/ 
-k]gfn b/_ lgwf{/0f ug]{ Joj:yf 5 . xfn (! 
lbg] 6«]h/L laN;sf] efl/t cf};t a§fb/df b'O{ 
k|ltzt ljGb' yk u/L k]gfn Aofhb/ lgwf{/0f 

ug]{ ul/Psf] 5 . o; ;'ljwfcGtu{t @)^! r}t 
d;fGt;Dd jfl0fHo a}+sx¿nfO{ ?= $$ ca{ 
@) s/f]8 t/ntf ;'ljwf k|bfg ul/Psf] 5 .

$$=	 df}l›s Joj:yfkgsf] sfo{df ;3fp k'¥ofpg] 
p2]Zon] ;/sf/L C0fkqx¿dWo] ljsf; 
C0fkq, /fli6«o artkq / gful/s artkq 
vl/bstf{x¿sf] nflu k|fylds tyf bf];|f] 
ahf/sf] ;'ljwf pknAw u/fpg tyf To:tf 
C0fkqx¿sf] bf];|f] ahf/sf] ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] cfly{s jif{ @)^)÷^! sf] 
nflu tf]lsPsf zt{x¿ kfngf ug]{ u/L #( 
j6f jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ 
ahf/ lgdf{tfsf] Ohfht k|bfg ul/Psf]df o; 
cfly{s jif{ @)^!÷^@ sf] nflu hDdf $^ j6f 
jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ ahf/ 
lgdf{tfsf] Ohfht k|bfg ul/Psf] 5 . oLdWo] 
!@ j6f ahf/ lgdf{tfx¿ pkTosf aflx/ /xL 
sf/f]af/ ub}{ cfPsf 5g\ . ljutsf jif{x¿df 
ahf/ lgdf{0f sfo{df ljQ sDkgLx¿sf] dfq 
ax'ntf /x]sf]df o; jif{b]lv jfl0fHo a}+s tyf 
;xsf/L ;+:yfsf] ;d]t /fd|f] ;xeflutf /x]sf] 
5  . ahf/ lgdf{tfx¿sf] ;ª\VofTds j[l4n] 
;/sf/L C0fkq v/Lb tyf laqmLstf{x¿n] 
;xh ¿kdf ;'ljwf k|fKt ug{;Sg] ljZjf; 
lnOPsf] 5 . 

$%= 	 ljutdf g]kfn /fi6« a}+saf6 ahf/sf] 
cu|;/tfdf 6«]h/L laN;sf] bf];|f] ahf/ sf/f]af/ 
;~rfng u/L t/ntf k|bfg ug]{ ul/GYof] . o; 
qmddf h;sf] gfddf 6«]h/L laN; lgisf;g 
ePsf] xf] p;}nfO{ dfq e'QmfgL lbg] Joj:yf 
lyof] . cfly{s jif{ @)^!÷^@ b]lv g]kfn /fi6« 
a}+sn] df}l›s Joj:yfkgsf] p2]Zo afx]s bf];|f] 
ahf/ sf/f]af/ gug]{ ePsf] x'Fbf g]kfn /fi6« 
a}+s aflx/ 6«]h/L laN;sf] bf];|f] ahf/ ljsf; 
ug{sf] lgldQ @)^!.^.!% b]lv b/kL7;d]tnfO{ 
dfGotf lbO 6«]h/L laN; lgisf;g ubf{sf 
zt{x¿ pNnª\3g gx'g] u/L ;f]xL d'tfljs 
ahf/df v/LblaqmL sf/f]af/ ug{ ;lsg] / b'j} 
kIfn] ;f]sf] hfgsf/L o; a}+snfO{ sf/f]af/ 
ePs} lbg lbg'kg]{ Joj:yf ul/Psf] 5 .
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;du| tyf u|fdL0f shf{ cfk"lt{ Joj:yfkg

$^= 	 jfl0fHo a}+sx¿sf] shf{ Portfolio cfk}m 
lgwf{/0f ug{ :jtGqtf lbO{ ljQLo :jf:y ;'wfg{ 
d2t k'¥ofpg] lx;fan] k|fyldstfk|fKt shf{ 
sfo{qmdnfO{ qmdzM x6fpg] gLlt lnPsf] 
;Gbe{df u|fdL0f If]qdf shf{sf] cefj gxf];\ 
eGg] p2]Zon] g]kfn /fi6« a}+sn] cfˆgf] v'b 
d'gfkmfsf] kfFr k|ltztn] x'g] /sd u|fdL0f 
:jfjnDag sf]ifdf bflvnf ug]{ gLlt cg'¿k 
ljut tLg jif{otf ?= @% s/f]8 #$ nfv ;f] 
sf]ifdf bflvnf ul/;lsPsf] 5 . of] Joj:yfn] 
u|fdL0f If]qdf shf{ cfk"lt{ a9fpg] ljZjf; 
lnOPsf] 5 .

$&= 	 ;f] sf]ifaf6 @)^! ;fn kmfu'g d;fGt;Dddf 
%) j6f u}/;/sf/L ;+:yf / !^( j6f ;xsf/L 
;+:yfx¿nfO{ ?= ;ft s/f]8 &* nfv shf{ 
k|jfx ePsf] 5  . pQm shf{dWo] ?= kfFr 
s/f]8 ## nfv c;'n eO{ ?= b'O{ s/f]8 $% 
nfv shf{ nufgLdf /lx/x]sf] 5 . @)^! k'; 
d;fGt;Dddf shf{ c;'nL b/ ()=* k|ltzt 
/x]sf] 5 . sf]ifaf6 pknAw u/fOPsf] shf{af6 
u}/;/sf/L ;+:yfn] @^ / ;xsf/L ;+:yfn] $! 
lhNnfdf u/L s'n $& lhNnfdf ;]jf k'¥ofPsf 
5g\  . o;/L @)^! kmfu'g d;fGt;Dddf 
sf]ifaf6 $& lhNnfsf (,@(@ 3/kl/jf/ k|ToIf 
¿kn] nfeflGjt ePsf 5g\ .

$*= 	 o;}u/L ut cfly{s jif{ @)%(÷^) b]lv o; 
a}+ssf] tkm{af6 ul/g] k"FhLut of]ubfgaf6 
bL3{sfnLg k"FhLsf] cfjZostf kg]{ Joj;fox¿ 
vf;u/L lrof, cn}rL, sf]N8:6f]/sf] nflu 
cfjZos kg]{ k"FhLsf] Joj:yf ug{ s[lif ljsf; 
a}+s / n3' ljQ;DaGwL shf{ pknAw u/fpg] 
Joj:yf;d]t ePsf] 5  . o; cGtu{t @)^! 
kmfu'g;Dddf k"jf{~rn / dWodf~rn u|fdL0f 
ljsf; a}+s lnld6]8 k|To]snfO{ ?= Ps s/f]8sf 
b/n] ?= b'O{ s/f]8 shf{ hbfg ul/Psf] 5  . 
To;}u/L s[lif ljsf; a}+snfO{ bL3{sfnLg shf{ 
cGtu{t ?= cf7 s/f]8 (@ nfv shf{ k|bfg 
ul/Psf] 5 .

$(= 	 g]kfn /fi6« a}+sn] u|fdL0f If]qdf ;|f]tsf] cefj 
ePsf u|fdL0f ljsf; a}+sx¿nfO{ ljQLo ;|f]tsf] 
cefj gxf];\ eg]/ Revolving Line of Credit 
pknAw u/fpFb} cfPsf] 5 . xfn g]kfn /fi6« 
a}+s P]g, @)%* sf] bkmf $( cg';f/ o:tf] 
shf{ 5 dlxgfsf nflu / ljz]if kl/l:yltdf 
a9Ldf Ps jif{sf] nflu pknAw u/fpg ;lsg] 
Joj:yf /x]sf] 5  . o;cGtu{t tf]lsPsf] 
;Ldfdf ga9\g] u/L k6sk6s jf Psd'i6 
/sd lemSg jf hDdf ug{ kfpg] ;'ljwf cg';f/ 
@)^! kmfu'g d;fGt;Dddf ;'b"/klZrdf~rn 
u|fdL0f ljsf; a}+s lnld6]8n] ?= Ps s/f]8 
shf{ pkof]u ul//x]sf] 5 . cGo u|fdL0f ljsf; 
a}+sx¿nfO{ k|bfg ePsf] Revolving Line of 
Credit sf] /sd r'Qmf eO;s]sf] l5 .

j}b]lzs /f]huf/ C0f sfo{qmd

%)= 	 >L % sf] ;/sf/af6 dfcf]jfbL lx+;f kLl8t 
JolQmx¿, blnt, hghftL tyf dlxnfx¿dWo] 
clt ljkGg ju{sf JolQmx¿nfO{ j}b]lzs 
/f]huf/ C0f sfo{qmdcGtu{t *) k|ltzt 
C0f ljgflwtf] pknAw u/fpg] Joj:yf ePsf] 
/ o;} ;Gbe{df j}b]lzs d'›fsf] k|d'v ;|f]t 
/xFb} cfPsf] j}b]lzs /f]huf/nfO{ k|j4{g ug{ 
o; a}+sn] ljb]zdf /f]hfuf/Lsf] nflu hfg 
rfxg] JolQmnfO{ jfl0fHo a}+sx¿af6 k|jflxt 
Ps nfv;Ddsf] shf{nfO{ ljkGg ju{ shf{df 
u0fgf ug]{ Joj:yf ul/Psf] 5 .

If]ltk"lt{ k|bfg

%!= 	 ljutdf u|fdL0f dlxnfsf nflu pTkfbg shf{ 
sfo{qmdcGtu{t k|jfx ePsf] shf{df ;xefuL 
a}+sx¿n] cfkm\gf] Aofhb/ gLltcg';f/ c;'n 
u/]sf] Aofh jflif{s !$ k|ltzteGbf a9L b/df 
c;'n ePsf] cj:yfdf o;/L a9L c;'n ePsf] 
/sd g]kfn /fi6« a}+ssf] Ifltk"lt{ sf]ifdf hDdf 
ug{'kg]{ k|fjwfg /x]sf] / o;/L hDdf x'g cfPsf] 
Ifltk"lt{ sf]ifsf] /sd ;xefuL a}+sx¿af6 
k|jfx ePsf] shf{dWo] c;'n x'g g;sL 8'Ag], 
zÍf:kb C0f, c;kmn kl/of]hgf, jLdf z'Ns 
cflbsf] nflu k|of]u ul/g] Joj:yf /lxcfPsf] 
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5 . ;f]xL Joj:yf cGtu{t ;f] sf]ifaf6 cfly{s 
jif{ @)^!÷^@ sf] kmfu'g d;fGt;Dddf /fli6«o 
jfl0fHo a}+snfO{ ?= !) nfv ^@ xhf/, g]kfn 
a}+s lnld6]8nfO{ ?= gf} nfv ^% xhf/ / s[lif 
ljsf; a}+snfO{ ?= 5 nfv #& xhf/ u/L 
hDdf ?= @^ nfv ^$ xhf/ k|fyldstf If]q 
ljsf; ;ldltsf] l;kmfl/;df Ifltk"lt{ k|bfg  
ul/Psf] 5 .

%@= 	 cf=j= @)^!÷^@ sf] df}l›s gLltdf pNn]v 
eP cg';f/ /fli6«o n3' ljQ gLlt th'{df 
ug'{kg]{ / ;+o'Qm /fi6« ;+3n] klg ;g\ @))% 
nfO{ dfOqmf] qm]l86 jif{sf] ¿kdf dgfpg] lg0f{o 
u/]sf] ;Gbe{df /fli6«o n3' ljQ gLlt th{'df 
cfjZos 5  . t;y{ /fli6«o n3' ljQ gLlt 
sfo{ut ¿kdf ptfg{, gLltsf] sfof{Gjog, P]g 
th{'df Pj+ n3' ljQLo lqmofsnfksf] ;dGjosf] 
nflu o; a}+sn] g} kxn ug{' jf~5gLo x'G5 . 
o;sf nflu 8]k'6L ueg{/sf] cWoIftfdf n3' 
ljQ ljefusf sfo{sf/L lgb]{zs ;b:o;lrj 
/xg] u/L >L % sf] ;/sf/ cy{ dGqfno, /fli6«o 
of]hgf cfof]u, :yfgLo ljsf; dGqfno, sfg"g 
dGqfnosf ;x;lrj :t/Lo k|ltlglwx¿ tyf 
;fdflhs ;]jf /fli6«o ;dGjo kl/ifb\, lghL 
If]qsf n3' ljQ lj1, ul/aL lgjf/0f sf]ifaf6 
k|ltlglw ;b:o /x]sf] Ps …lgb]{zs ;ldltÚ 
u7g eO{ sfo{ z'¿ eO;s]sf] 5 . o; qmddf, 
d:of}bf gLlt tof/ ePsf] / To;nfO{ lgb]{zs 
;ldltdf 5nkmn u/fO{ cGo k|lqmof k"/f ug]{ 
kxn eO;s]sf] 5 .

klZrd t/fO{ ul/aL lgjf/0f cfof]hgf

%#= 	 o; cfof]hgf cGtu{t @)^! kmfu'g 
d;fGt;Dddf ;xefuL ljQLo ;+:yfx¿nfO{ 
>L % sf] ;/sf/af6 k|fKt C0f ?= !# s/f]8 
!$ nfv / g]kfn /fi6« a}+ssf] 3'DtL sf]if 
cGtu{t ?= %# nfv #^ xhf/ u/L s'n ?= 
!# s/f]8 ^& nfv C0f nufgL ePsf]df ;f]xL 
cjlw;Dddf ?= rf/ s/f]8 (& nfv c;'n eO{ 
?= cf7 s/f]8 &) nfv nufgLdf /lx/x]sf] 5 . 
o; sfo{qmddfkm{t @)^! k'; d;fGt;Dddf 
kl/of]hgf If]qsf clt ljkGg ju{sf @! xhf/ 

C0fL kl/jf/ nfeflGjt ePsf 5g\  . ;fy}, 
g]kfn /fi6« a}+sn] >L % sf] ;/sf/nfO{ @)^! 
kmfu'g d;fGt;Dd ?= Ps s/f]8 *) nfv 
Aofh r'Qmf ul/;s]sf] 5  . o; kl/of]hgfsf] 
;dofjlw @))$ l8;]Da/df ;dfKt ePsf] 
5 .

;fd'bflos e"ldut hn l;FrfO ;]S6/ cfof]hgf

%$= 	 o; cfof]hgfdf @)^! kmfu'g d;fGt;Dddf 
;xefuL ljQLo ;+:yfsf] ¿kdf g]kfn a}+s 
lnld6]8, k"jf{~rn u|fdL0f ljsf; a}+s 
lnld6]8, dWodf~rn u|fdL0f ljsf; a}+s 
lnld6]8, ;xf/f g]kfn art tyf C0f 
;xsf/L ;+:yf lnld6]8, l8k|f]S; ljsf; a}+s, 
l5d]s ljsf; a}+s, c?0ff]bo art tyf C0f 
;xsf/L ;+:yf / s[ifs pksf/ art tyf 
C0f ;xsf/L ;+:yf lnld6]8;d]t hDdf * j6f 
ljQLo ;+:yfx¿ sfo{/t /x]sf]df g]kfn a}+s 
lnld6]8n] cfly{s jif{ @)^)÷^! df ;Dk"0f{ 
shf{ r'Qmf ul/;s]sf] 5 . gofF ;xefuL ljQLo 
;+:yfx¿nfO{ ;dfj]z ug]{ p2]Zon] ut cfly{s 
jif{;Dd k|To]s ^.^ dlxgfdf ;"rgf k|sflzt 
ug]{ ul/Psf]df o;} cfly{s jif{ @)^!÷^@ b]lv 
cfof]hgfdf ;xefuL x'g rfxg] ;+:yfx¿n] 
h'g;'s} ;dodf klg cfj]bg ug{ ;Sg] gLlt 
cjnDag ul/Psf] 5 . To:t}, shf{ k|jfxnfO{ 
;/nLs/0f ug]{ p2]Zon] ;do ;dodf ljleGg 
k|lqmofdf ;'wf/;d]t NofOFb} cfPsf] 5 .

%%=	 @)^! kmfu'g d;fGt;Dddf b'O{ xhf/ %#$ 
;d"xut / cf7 JolQmut u/L s'n b'O{ xhf/ 
%$@ :ofnf]6\o'aj]ndf hDdf ?= b'O{ s/f]8 %# 
nfv nufgL ePsf] 5  . o;af6 !! xhf/ 
%)) ljufxf If]qkmndf l;FrfO ;'ljwf k'Gg] 
eO{ !) xhf/ &!$ hgf ;LdfGt s[ifsx¿ 
k|ToIf nfeflGjt ePsf 5g\  . cjlw yk 
gePdf ;DkGg ;Demf}tf cg';f/ cfof]hgfsf] 
shf{ nufgL sfo{ @))% h'nfO{ #! df ;dfKt 
x'Fb} 5 eg] cfof]hgfsf] cjlw b'O{ jif{ yk 
ug]{ ;DaGwdf Pl;ofnL ljsf; a}+s;Fu df}lvs 
;xdlt eO;s]sf] 5 .
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%^= 	 o; cfof]hgfsf] sfo{nfO{ l56f]5l/tf] agfpg 
o; a}+sn] cfk\mgf] lj/f6gu/, jL/u~h / 
hgsk'/ sfof{nox¿df o; cfof]hgf;DaGwL 
Pp6f a]Un} OsfO;d]t v8f ul/;s]sf] 5  . 
Pl;ofnL ljsf; a}+sn] o;;DaGwL 5'§} 
Imprest Account xfn;fn} vf]n]sf] 5  . o; 
sfo{qmd cGtu{t rfn" cfly{s jif{sf] @)^! 
kmfu'g;Dddf ljleGg Stake-Holder tyf 
;xefuL hnpkef]Qmf ;ª\u7g;d]t kf/L 
tLgk6s tflnd / uf]i7L ;DkGg eO;s]sf] 
5 .

t];|f] kz' ljsf; cfof]hgf

%&= 	 t];|f] kz' ljsf; cfof]hgfcGt{ut shf{ 
k|jfxsf] nflu g]kfn /fi6« a}+s;Fu ;Demf}tf 
u/]sf ljQLo ;+:yfx¿dWo] b'O{j6f jfl0fHo 
a}+s, tLgj6f ljsf; a}+s rf/j6f u|fdL0f 
a}+lsË cg';/0fstf{, cf7j6f ;xsf/L ;+:yf 
/ b'O{j6f u}/;/sf/L ;+:yf;d]t u/L hDdf 
!( j6f ljQLo ;+:yfx¿n] shf{ k|jfxsf] 
;]jf pknAw u/fPsf 5g\  . o; cfof]hgf 
cGtu{t g]kfn /fi6« a}+saf6 @)^! kmfu'g 
d;fGt;Dddf !& j6f ljQLo ;+:yfnfO{ -s_ 
Pl;ofnL ljsf; a}+saf6 zf]wegf{ :j¿k k|fKt 
/sd ?= !^ s/f]8 (^ nfv / -v_ g]kfn /fi6« 
a}+ssf] l/elNe8 km08af6 k|fKt /sd ?= ($ 
nfv u/L hDdf ?= !& s/f]8 () nfv shf{ 
k|jfx ePsf] 5 .

%*= 	 t];|f] kz' ljsf; cfof]hgfsf] cjlw ;g\ @))# 
sf] h'nfO{;Dd dfq ePsf]df cfof]hgfsf] 
kl5Nnf jif{x¿sf] k|ult tyf cfof]hgfn] 
ul/aL lgjf/0fdf k'¥ofPsf] of]ubfg;d]tsf] 
d"NofÍg u/L yk Ps jif{ cyf{t\ ;g\ @))$ 
h'nfO{ !% ;Ddsf] nflu cfof]hgfsf] cjlw 
Pl;ofnL ljsf; a}+ssf] :jLs[ltaf6 yk ePsf] 
xf]  . @)%* k';b]lv cfof]hgf cGtu{t k|jfx 
ePsf] C0f ;xefuL ljQLo ;+:yfx¿af6 
lkmtf{ x'g] qmd z'¿ eO;s]sf] 5  . @)^! 
k'; d;fGt;Dddf ?= !! s/f]8 @* nfv 
c;'n eO{ ?= 5 s/f]8 ^@ nfv nufgLdf  
/lx/x]sf] 5 .

%(= 	 cfof]hgfsf] cjlw e/df g]kfn /fi6« a}+sn] 
Pl;ofnL ljsf; a}+saf6 s'n pkof]u u/]sf] 
shf{ /sd ?= !^ s/f]8 (^ nfv /x]sf] 5 .

^)= 	 cfof]hgf cGtu{t pkof]u u/]sf] C0f /sd ?= 
!^ s/f]8 (^ nfvdWo] g]kfn /fi6« a}+sn] #) 
jif{df e'Stfg ug]{ ;Demf}tf adf]lhd klxnf] 
ls:tf afktsf] /sd ?= @* nfv *! xhf/ 
@)^! k';;Dddf a'emfO;lsPsf]n] >L % sf] 
;/sf/nfO{ ?= !^ s/f]8 ^& nfv dfq C0f 
ltg{ afFsL /x]sf] 5 .

u|fdL0f dlxnfsf nflu pTkfbg shf{ sfo{qmd

^!= 	 u|fdL0f If]qdf a;f]af; ug]{ ljkGg dlxnfx¿df 
;+:yfut C0fsf] kx'Fr a9fO{ cfo tyf 
/f]huf/d"ns sfo{qmdsf] dfWodn] u|fdL0f 
dlxnfx¿sf] cfly{s, ;fdflhs cj:yfdf 
;'wf/ Nofpg] p2]Zon] cfly{s jif{ @)$%÷$^ 
df >L % sf] ;/sf/ / slif ljsf;sf nflu 
cGt/f{li6«o sf]if -IFAD_ ;Fu ePsf] C0f 
;Demf}tf cg';f/ u|fdL0f dlxnfsf nflu 
pTkfbg shf{ sfo{qmd sfof{Gjogdf cfPsf] 
/ o; sfo{qmddf g]kfn a}+s lnld6]8, /fli6«o 
jfl0fHo a}+s / s[lif ljsf; a}+sdfkm{t ?= 
@# s/f]8 $^ nfv shf{ k|bfg ePsf] 5  . 
g]kfn /fi6« a}+sn] >L % sf] ;/sf/nfO{ @)^! 
kmfu'g;Dddf cfof]hgfcGtu{t ljtl/t 
shf{dWo] ?= cf7 s/f]8 @) nfv ;f}+jf / ?= 
b'O{ s/f]8 %( nfv Aofh;d]t u/L hDdf ?= 
!) s/f]8 &( nfv e'QmfgL ul/;s]sf] 5 . o; 
cfof]hgfcGtu{t nufgL ePsf] /sd ;xefuL 
ljQLo ;+:yfx¿af6 c;'n x'g] qmd hf/L /x]sf] 
5 .

dlxnfsf nflu n3' shf{ kl/of]hgf

^@=	 dlxnfx¿nfO{ u|fdL0fIf]qdf s[lif Pjd\ 
n3' Joj;fo / zx/L If]qdf s[lif, n3' / 
;fgf Joj;fox¿ ;~rfng ug{ ;fd"lxs 
hdfgLsf ;fy} JolQmut tj/df klg shf{ 
k|bfg ug{ ;lsg] Joj:yf cGtu{t >L % sf] 
;/sf/ / Pl;ofnL ljsf; a}+saLr ;g\ !((# 
;]K6]Da/ !^ df ;DkGg C0f ;Demf}tf adf]lhd 
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dlxnfsf nflu n3' shf{ kl/of]hgf :yfkgf 
eO{ ;g\ @))@ h'g !) df ;DkGg eO;s]sf] 
5  . of] kl/of]hgf !% lhNnfsf !) a6f 
gu/kflnsfx¿df nfu" eO{ /fli6«o jfl0fHo 
a}+ssf !^ j6f zfvf / g]kfn a}+s lnld6]8sf 
@^ zfvfx¿ u/L hDdf $@ zfvfx¿af6 ?= 
!( s/f]8 %@ nfv shf{ ljt/0f eO;s]sf] 
5  . o; a}+sn] >L % sf] ;/sf/nfO{ @)^! 
kmfu'g d;fGt;Dddf ;fFjfafkt ?= b'O{ s/f]8 
$$ nfv / Aofh ?= tLg s/f]8 ($ nfv u/L 
hDdf ?= 5 s/f]8 #* nfv a'emfO;s]sf] 5 .

3/]n' tyf ;fgf pBf]u kl/of]hgf shf{

^#= 	 >L % sf] ;/sf/ / g]kfn /fi6« a}+saLr 
;g\ !(*^ ;]K6]Da/ @^ df ;DkGg ;xfos 
C0f ;Demf}tfcg';f/ 3/]n' tyf ;fgf pBf]u 
kl/of]hgf bf];|f] r/0f sfof{Gjog ug{sf nflu 
>L % sf] ;/sf/af6 o; a}+snfO{ k|fKt ePsf] 
?= !@ s/f]8 @% nfvdWo] o; a}+sn] >L 
% sf] ;/sf/nfO{ ;Demf}tf adf]lhd k|To]s 
5 dlxgfdf e'StfgL ug'{kg]{ afFsL ;fFjf ?= 
rf/ s/f]8 $^ nfv o; a}+ssf] lg0f{ofg';f/ 
kl/of]hgfcGtu{t nufgL eO{ c;'n ePsf] 
/sdaf6 afFsL e'StfgL cjlw cufj} >L % 
sf] ;/sf/sf] ;xdltdf Psd'i6 e'QmfgL 
u/L 3/]n' tyf ;fgf pBf]u kl/of]hgf shf{ 
cGtu{t >L % sf] ;/sf/;Fusf] o; a}+ssf] 
lx;fa /fkm;fkm u/]sf] 5 . To;}u/L ;xefuL 
ljQLo ;+:yfx¿dWo] s[lif ljsf; a}+s;Fu 
c;'n ug{'kg]{ ;fFjf /sd ?= $# nfv;d]t 
c;'n eO{ kl/of]hgf cGtu{tsf] ;fFjf;DaGwL 
;Dk"0f{ lx;fa /fkm;fkm eO;s]sf] 5 .

u|fdL0f ljsf; a}+sx¿ / ;+/rgfTds ;'wf/ sfo{qmd

^$=	 u|fdL0f If]qdf a;f]af; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] 
p2]Zon] clw/fHosf kfFrj6} ljsf; If]qdf 
:yflkt % j6f u|fdL0f ljsf; a}+sx¿n] @)^! 
k'; d;fGt;Dddf s'n !,$$,!(% u|fdL0f 
dlxnf ;b:onfO{ s/La ?= !! ca{ !* s/f]8 
shf{ k|jfx u/]sf] / ;f]dWo] ?= gf} ca{ &* 

s/f]8 c;'n eO{ ?= Ps ca{ $) s/f]8 shf{ 
afFsL /x]sf] 5  . of] a}+sx¿n] @)^! k'; 
d;fGt;Dddf clw/fHosf $# lhNnfsf (*$ 
ufpF ljsf; ;ldltx¿df $,(!^ s]G›dfkm{t 
nw' ljQLo ;]jf pknAw u/fPsf 5g\  . n3' 
pBd tyf Joj;fox¿sf] dfWodaf6 cfo 
cfh{gsf cj;/x¿ j[l4 u/L u|fdL0f If]qdf 
JofKt /x]sf] ul/aLsf] ;ª\Vof 36fpgsf] 
nflu oL a}+sx¿sf] of]ubfg dxŒjk"0f{ /x]sf] 
5  . u|fdL0f ljsf; a}+sx¿n] u|fdL0f If]qsf 
hgtfsf] 3/ b}nf]df uO{ ;]jf k'¥ofpFb} cfPsf 
5g\ .

^%= 	 kfFrj6f u|fdL0f ljsf; a}+sx¿dWo] 
klZrdf~rn u|fdL0f ljsf; a}+s lnld6]8 dfq 
gfkmfdf ;~rfng x'g ;ls/x]sf]df @)%* 
ebf}df kfFr jif{ ;+/rgfTds ;'wf/ sfo{qmd 
yfngL ePkl5 k"jf{~rn u|fdL0f ljsf; 
a}+s lnld6]8 cfly{s jif{ @)%(÷^) df 
gfkmfdf cfPsf] 5 . o;}u/L cGo a}+sx¿dWo] 
dWodf~rn / dWoklZrdf~rn u|fdL0f ljsf; 
a}+ssf] gf]S;fgL sd x'Fb} hfg yfn]sf] 5 .

^^= 	 o;}u/L ;+/rgfTds ;'wf/ sfo{qmds} qmddf 
gfkmfdf cg'¿k xfn gfkmfdf ;~rfng eO/x]sf] 
klZrdf~rn u|fdL0f ljsf; a}+s lnld6]8af6 
lghLs/0f sfo{sf] z'¿jft u/L g]kfn /fi6« 
a}+ssf] :jfldTjdf /x]sf] ^! k|ltzt z]o/dWo] 
%! k|ltzt z]o/ x:tfGt/0f ug]{ k|lqmofsf] 
yfngL eO{ @)^) kmfu'g !* ;Dddf s/La 
() k|ltzt z]o/ laqmL eO;s]sf] 5, ;fy} 
o; a}+ssf] cfly{s jif{ @)^)÷^! sf] df}l›s 
gLlt;DaGwL k|ltj]bgdf æ;'wf/kl5 gfkmfdf 
cfPsf] k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8, 
lj/f6gu/nfO{ klg klZrdf~rn u|fdL0f ljsf; 
a}+s lnld6]8, a'6jnsf] nflu ckgfOPsf] 
k|lqmof cg'¿k lghLs/0f ul/g]5Æ egL 
pNn]v ePcg';f/ k"jf{~rn u|fdL0f ljsf; 
a}+s lnld6]8df o; a}+ssf] z]o/ :jfldTj 
/x]sf] ^^=&% k|ltztdWo] !) k|ltzt z]o/ 
sfod} /fvL %^=&% k|ltzt z]o/ k"jf{~rn 
u|fdL0f ljsf; a}+s lnld6]8sf ;d"x ;b:o, 
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sd{rf/L, n3' ljQ ;+:yf / ;j{;fwf/0fnfO{ 
laqmL ug]{ k|lqmof cGtu{t z]o/ laqmLsf] nflu 
cfx\jfgkq hf/L u/L z]o/ laqmL sfo{ z'¿ 
eO;s]sf] 5 .

^&=	 ;+:yfsf] ;kmntfsf] nflu of]Uo / bIf sfo{sf/L 
k|d'vsf] 7"nf] e"ldsf x'g] x'Fbf u|fdL0f ljsf; 
a}+sx¿sf] nflu klg bIf, cg'ejL / ;DalGwt 
If]qsf] 1fg ePsf] JolQmx¿nfO{ v'Nnf 
k|ltof]lutfsf] dfWodaf6 sfo{sf/L lgb]{zs 
kbdf lgo'Qm ug]{ gLltcg'¿k tLgj6f u|fdL0f 
ljsf; a}+sx¿sf] sfo{sf/L lgb]{zsx¿sf] 
5gf}6 eO{ kb:yfkg ul/Psf] 5  . kfFr}j6f 
u|fdL0f ljsf; a}+s lnld6]8x¿sf] sd{rf/L 
lgodfjnLdf Ps¿ktf Nofpg] sfo{;d]t 
;DkGg ePsf] 5 ;fy} ;'wf/sf cGo sfo{x¿ 
sfof{Gjog eO/x]sf 5g\ .

^*= 	 g]kfn cf}Bf]lus ljsf; lgudsf] ljBdfg 
c;xh ljQLo l:yltdf ;xof]u k'¥ofpg] p2]Zon] 
o; a}+sn] g]kfn cf}Bf]lus ljsf; lgudnfO{ 
k|bfg u/]sf] k'gs{hf{sf] k'g/tflnsLs/0f u/L 
k'gs{hf{ b/ ^=% k|ltzt sfod u/]sf] 5 . o; 
cg';f/ lgud;Fu @)^! kmfu'g d;fGt;Dddf 
?= && s/f]8 #$ nfv k'gs{hf{ p7fpg afFsL 
/x]sf] 5 .

^(=	 gub]afnL ljsf; ug]{ p2]Zon] o; a}+sn] s[lif 
ljsf; a}+snfO{ cyf]{+8S; Pj+ ;L=6L=;L= lrof, 
:ofp, sRrf /]zd, cn}+rL, ;"7f], hl8a'6L, 
s6\k\mnfj;{, l6:o"sNr/h:tf lgsf;Lof]Uo 
/fli6«o k|fyldstfk|fKt s[lifhGo j:t'x¿sf] 
Jofj;flos v]tLsf] ljsf;sf] nflu k'gs{hf{ 
;'ljwf k|bfg ug]{ u/]sf] 5  . cfly{s jif{ 
@)%#÷%$ b]lv cfly{s jif{ @)%(÷^) 
;Dd k|bfg u/]sf] k'gs{hf{dWo] @)^! kmfu'g 
d;fGt;Dd pQm a}+saf6 ?= @# s/f]8 kfFr 
nfv c;'n x'g afFsL /x]sf] 5 .

ljQLoIf]q tyf sfg"gL ;'wf/

&)=	 ljQLo If]qsf] :yfloTj ;'b[9 ug]{ p2]Zon] ljZj 
a}+s, a]nfot ;/sf/sf] cGt/f{li6«o ljsf; 
ljefu -Department for International 

Development/DFID_ / >L % sf] ;/sf/sf] 
C0f tyf cg'bfg ;xof]udf ;~rfng eO/x]sf] 
ljQLoIf]q ;'wf/ sfo{sdcGtu{t g]kfn /fi6« 
a}+ssf] ;'b[9Ls/0f -Re-engineering_ g]kfn a}+s 
lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;+{/rgf 
/ ljQLo If]qsf] ;Ifdtf clej[l4 sfo{sdx¿ 
;~rfng ul/Fb} cfPsf] 5 .

g]kfn /fi6« a}+ssf] ;'b[9Ls/0f

&!= 	 a}+lsË If]qdf k|j]z u/]sf gofF gofF k|ljlwsf] 
ljsf;;Fu} o; If]qsf] :jR5 / k|lt:kwf{Tds 
ljsf;df 6]jf k'¥ofpg g]kfn /fi6« a}+ssf] 
lgodg Ifdtf celj[l4 ug]{ ;Gbe{df ljut 
b'O{ jif{df cGt/f{li6«o :t/sf] lgodg Joj:yf 
th'{df ug]{ sfo{ ;lsPsf] 5 . o;sf] cltl/Qm 
a}+ssf] lg/LIf0f tyf ;'kl/j]If0f Ifdtf clej[l4 
ug{ cGt/f{li6«o :t/sf] :ynut lg/LIf0f 
tyf ;'kl/j]If0f lgb]{lzsf tof/ u/L nfu" 
ul/;lsPsf] 5 . ljQLoIf]q ;'wf/ sfo{qmdsf] 
k|yd / bf];|f] r/0f cGtu{t g]kfn /fi6« 
a}+ssf] ;'b[9Ls/0f;DaGwL sfo{x¿ ;~rfngdf 
/x]sf 5g\ . o; sfo{sf] nflu cd]l/sL ;+:yf 
IOS Partners nfO{ k/fdz{bftfsf ¿kdf 
5gf}6 u/L pQm ;+:yfn] @)%( kmfu'g 
!& b]lv sfo{ z'¿ u/L ;Demf}tf adf]lhd 
;'b[9Ls/0f;DaGwL sfo{x¿ ;DkGg ul/;s]sf] 
5  . g]kfn /fi6« a}+s ;'b[9Ls/0f;DaGwL sfo{ 
cl3 a9fpg'sf ;fy} k/fdz{bftfx¿n] 
l;kmfl/; u/]sf ;'emfjx¿sf] pko'Qmtf 
d"NofÍg ug{ Ps NRB/Re-engineering 
Steering Committee u7g ul/Psf] 5 . pQm 
sld6Ln] k/fdz{bftfx¿n] k]z u/]sf ljleGg 
;'emfjx¿ pk/ d"NofÍg u/L ;'wf/;DaGwL 
sfo{x¿ sfof{Gjog ug{ l;kmfl/; ug]{ Joj:yf  
ul/Psf] 5 .

&@= 	 g]kfn /fi6« a}+s ;'b[9Ls/0f ;DaGwdf 
xfn;Ddsf] k|ult lgDg /x]sf] 5 M

s=	 g]kfn /fi6« a}+ssf] ;ª\u7gfTds 
;+/rgfdf sfdsf] k|s[lt cg';f/ 
;dfof]hg u/L @)^).*.@( 
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b]lv gofF ;ª\u7gfTds ;+/rgf nfu" 
ul/;lsPsf] 5 . 

v= 	 a}+ssf] sfdsf/jfxLdf b]lvPsf 
bf]xf]/f]kgf x6fpg] p2]Zon] s]xL 
sfdx¿ Ps ljefuaf6 csf]{ ljefudf 
ufeL @)^).*.@( b]lv ljefuLo 
;+/rgfdf kl/jt{g ul/Psf] 5 . 

u= 	 a}+ssf] sfdsf/jfxLnfO{ r':t / 
5l/tf] agfpg] p2]Zon] @)%(.!@.!& 
df :j}lR5s cjsf; of]hgf nfu" 
u/]sf]df ;f] of]hgf cGtu{t $&@ 
sd{rf/Ln] cjsfz lnO;s]sf 5g\ . 

3= 	 lg/LIf0f tyf ;'kl/j]If0f sfo{df bIftf 
tyf s'zntf Nofpgsf nflu #) hgf 
sd{rf/Lx¿nfO{ k/fdz{bftfx¿af6 
On the Job Training k|bfg  
ul/Psf] 5 . 

ª= 	 sfo{;Dkfbg ;Ifdtfsf ;fy ;DkGg 
ug{ d2t k'uf];\ eGg] clek|fon] s/La 
$^ hgf afX\o n]vfk/LIfsx¿nfO{ 
tflnd k|bfg ul/Psf] 5 .

r= 	 lg/LIf0f tyf ;'kl/j]If0f lgb]{lzsfnfO{ 
cem a9L kl/dfh{g u/L ;do;fk]If 
agfOPsf] 5 . o;af6 a}+ssf] lg/LIf0f 
tyf ;'kl/j]If0f sfo{df cem a9L 
:ki6tf tyf k|efjsfl/tf cfPsf] 5 .

5= 	 u}/:ynut ;'kl/j]If0f lgb]{lzsf (Off-
site Supervision Manual) tof/ eO{ 
nfu" ul/;lsPsf] 5 . 

h= 	 International Accounting Standard 
(IAS) cg';f/sf] n]vf k|0ffnL 
sfof{Gjogdf Nofpgsf nflu Charts 
of Account tof/ ul/;lsPsf] 5 
eg] a}+ssf] ljBdfg n]vf lgb]{lzsf 
(Accounting Manual) df cfjZos 
;'wf/ u/L IAS Compliant agfpg] 
sfo{ eO/x]sf] 5 . 

em=	 cfGtl/s n]vfk/LIf0f ug{ tof/ 

ul/Psf] lgb]{lzsfdf ;'wf/ ug{ 
pkof]uL ;'emfjx¿ k|fKt ePsf] / tL 
;'emfjx¿ ;dfj]z u/L gofF cfGtl/s 
n]vfk/LIf0f lgb]{lzsf tof/ eO{ 
sfof{Gjogdf NofO;lsPsf] 5 . 

`=	 sd{rf/Lsf] sfo{ljj/0f tof/ ul/Psf] 
5 . 

6=	 g]kfn /fi6« a}+ssf] nflu cfjZos x'g] 
hgzlQm olsg ul/Psf] 5 / a}+sn] 
cfjZostfeGbf a9L sd{rf/Lx¿nfO{ 
s6f}tL ug]{ p2]Zo lnPsf] 5 . 

7=	 a}+ssf] sd{rf/L gLltdf ;'wf/ Nofpg 
k/fdz{bftfx¿af6 k|fKt ;'emfjx¿ 
k]z ul/Psf] / tL ;'emfjx¿sf] 
;fGble{stfaf/] cWoog hf/L /x]sf] 
5 . 

8=	 a}+ssf] ljBdfg hgzlQmsf] ;Lk tyf 
1fgdf clej[l4 Nofpg Training 
Needs klxrfg ul/Psf] 5  . ;f]xL 
adf]lhd eljiodf tflnd ;~rfng 
u/L sd{rf/Lsf] ;Lk ljsf;df 
clej[l4 NofOg] of]hgf /x]sf] 5 .

9=	 ljQLoIf]q ;'wf/ sfo{qmdsf] k|yd 
r/0f cGtu{t NRB Re-engineering 
sfo{sf] nflu lgo'Qm k/fdz{bft[ 
;+:yfsf] ;Demf}tf cjlw ;dfKt 
eO;s]sf] / ljQLoIf]q ;'wf/ 
sfo{qmdsf] bf];|f] r/0f cGtu{t g]kfn 
/fi6« a}+s ;'b[9Ls/0f sfo{sf] nflu 
gofF k/fdz{bftfx¿ lgo'Qm ug]{ sfo{ 
cufl8 a9fOPsf] 5 . 

0f=	 ljQLoIf]q ;'wf/tkm{ ;~rflnt 
ultljlwx¿af/] hgdfg;df ;xL 
;"rgf k|jfx ug]{ p2]Zon] g]kfn /fi6« 
a}+sdf sfo{/t /xg] u/L Pshgf 
hg;Dks{ clws[t -Public Relation 
Officer_ sf] lgo'lQm ul/Psf] 5 . 

t=	 g]kfn /fi6« a}+ssf] ;"rgf k|ljlw 
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;+oGqnfO{ cfw'lgsLs/0f ug{sf] 
nlfu NRB IT Platform :yfkgf u/L 
;f] sfo{ ;DkGg ug{ Pshgf ljb]zL 
;"rgf k|ljlw k/fdz{bftf lgo'Qm 
ul/Psf] 5 . 

y=	 g]kfn /fi6« a}+ssf] a}+s;{ k|lzIf0f 
s]Gb|sf] ;'b[9Ls/0f tyf cfw'lgsLs/0f 
ug]{ sfo{sf] nflu Pshgf ljb]zL lj1 
5gf}6sf] sfo{ ;DkGg eO{ lghåf/f 
sfo{;d]t z'¿ eO;s]sf] 5 .

b=	 ljBdfg shf{ ;"rgf s]G›sf] 
;'b[9Ls/0f tyf cfw'lgsLs/0fsf] 
nflu Pshgf ljb]zL lj1 lgo'Qm eO{ 
sfo{;d]t z'¿ eO;s]sf] 5 .

w= 	 g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo 
a}+ssf] sfo{x¿ Jojl:yt / ;"rf? 
¿kdf ;~rfng ug{sf] nflu cfjZos 
Joj:yfkg ;"rgf k|0ffnL k|ljlwsf] 
ljsf; ug{ Unf]an 6]08/dfkm{t 5gf}6 
ePsf ;+:yfx¿;Fu ;Demf}tf eO{ 
cfjZos Software tyf Hardware 
Installation ug]{ sfo{ eO/x]sf] 5 .

g=	 b]zsf b'O{ 7"nf a}+sx¿–g]kfn a}+s 
lnld6]8 / /fli6«o jfl0fHo a}+snfO{ 
eljiodf lghLs/0f ug]{ sfo{qmd 
/x]sf] / ;f]sf] nflu cfjZos k"jf{wf/ 
tof/ kfg{ Pshgf ljb]zL k'g;+{/rgf 
;Nnfxsf/ lgo'Qm ug]{ sfo{qmd  
/x]sf] 5 .

g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
k'g;{+/rgfut ;'wf/

&#= 	 ljQLoIf]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s 
lnld6]8sf] Joj:yfkg ;'wf/ ug]{ ;DaGwdf 
g]kfn /fi6« a}+s / ICC Consulting, Bank 
of Scotland (Ireland) Ltd. aLr ;g\ @))@ 
h'g !& df b'O{ jif{sf] nflu ;Demf}tf eO{ 
pQm kmd{sf] Joj:yfkg ;d"xn] g]kfn a}+s 
lnld6]8df sfo{ ul//x]sf]df ;f] s/f/ cjlw 
;g\ @))$ h'nfO{ @! b]lv ;dfKt ePsf]n] 

pQm a}+ssf] Joj:yfkg ;d"xsf] s/f/ cjlw 
;g\ @))$ h'nfO{ @@ b]lv nfu" x'g] u/L Ps 
jif{sf] nflu yk ug{ :jLs[lt k|bfg ul/Psf] 
5 . To;}u/L /fli6«o jfl0fHo a}+ssf] Joj:yfkg 
;d"xsf k/fdz{bftfx¿sf] s/f/ cjlw klg 
;g\ @))^ hgj/L !% ;Dd Ps jif{sf] nflu 
yk ul/Psf] 5 .

&$= 	 k'g;{+/rgf yflnPsf b'j} a}+sx¿sf] efvf 
gf3]sf a}+sx¿n] xfn;Dd xfl;n u/]sf 
k|ultnfO{ ;du|df ;dLIff ubf{ b'j} a}+sn] 
cfly{s jif{ @)^)÷^! b]lv v'b d'gfkmf cfh{g 
u/]sf], a}+ssf] C0ffTds k"FhLsf]ifnfO{ 36fpFb} 
nu]sf], a}+snfO{ l:y/tf k|bfg ug]{ ;DaGwdf 
Joj:yfkg ;d"xn] cGt/f{li6«o :t/sf 
ljleGg lgb]{lzsf, gLltlgodx¿ tof/ u/L 
nfu" u/]sf] / a}+sx¿leq cGt/f{li6«o ¿kdf 
:jLsfo{ Joj:yf tyf z}nLx¿ th{'df u/L 
;f]sf] sfof{Gjog ul//x]sf] tYonfO{ b[li6ut 
ubf{ xfn;Dd ePsf] k|ultnfO{ ;Gtf]ifhgs 
¿kdf lng ;lsG5  . tL a}+sx¿df a}+lsË 
lj1sf] g]t[Tjdf Joj:yfkg ;d"x u7g u/L 
a}+s k'g;{+/rgf ug]{ sfo{ z'¿ ul/Pkl5 b]xfo 
adf]lhdsf k|ultx¿ ePsf] kfOPsf] 5 . 

d'gfkmf l:yltdf ;'wf/

&%=	 @)%^ ;fnb]lv jflif{s ¿kdf 7"nf] dfqfdf 
3f6f Aoxf]b}{ cfPsf] g]kfn a}+s lnld6]8n] 
cfly{s jif{ @)%(÷^) df v'b gf]S;fg 36fP/ 
s/La ?= @% s/f]8df ;Lldt u/]sf] / cfly{s 
jif{ @)^)÷^! df 3f6fsf] l:yltdf ;'wf/ cfO{ 
;f] a}+sn] ?= &! s/f]8 v'b d'gfkmf cfh{g 
ug{ ;kmn ePsf] 5 . To;}u/L /fli6«o jfl0fHo 
a}+ssf] cfly{s jif{ @)%(÷^) df v'b gf]S;fg 
?= $* s/f]8 /x]sf]df cfly{s jif{ @)^)÷^! 
df ;f] a}+sn] ?= Ps ca{ b'O{ s/f]8 v'b d'gfkmf 
cfh{g ug{ ;s]sf] 5 . o;/L b'j} a}+s d'gfkmfsf] 
l:yltdf kmls{Psf 5g\ . 

k"FhLsf]ifdf ;'wf/

&^= 	 b'j} a}+ssf] C0ffTds k"FhLsf]ifdf qmdzM 
;'wf/ x'g yfn]sf] 5 . g]kfn a}+s lnld6]8 / 
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/fli6«o jfl0fHo a}+ssf] k'g;{+/rgf ug]{ sfo{sf] 
z’¿jft ePkl5 @)^) c;f/ d;fGt;Dddf 
g]kfn a}+s lnld6]8sf] s'n k"FhLsf]if ?= gf} 
ca{ *) s/f]8n] C0ffTds /x]sf]df @)^! 
c;f/;Dddf ;f] a}+ssf] k"FhLsf]if ?= cf7 ca{ 
() s/f]8n] C0ffTds /xg uPsf] 5 . o;}u/L 
@)^) c;f/ d;fGt;Dddf /fli6«o jfl0fHo 
a}+ssf] s'n k"FhLsf]if ?= @@ ca{ #( s/f]8 
C0ffTds /x]sf]df @)^! c;f/ d;fGt;Ddsf] 
C0ffTds l:yltdf sdL cfO{ pQm k"FhLsf]if ?= 
@! ca{ tLg s/f]8n] C0ffTds /xg uPsf] 5 .

lgliqmo shf{sf] dfqfdf sdL

&&= 	 lgliqmo shf{sf] dfqf cfzf u/] cg'¿k g36] 
tfklg ;f]sf] :t/ eg] 36\g yfn]sf] 5 . @)^) 
c;f/ d;fGt;Dddf g]kfn a}+s lnld6]8sf] 
s'n shf{df efvf gf3]sf] shf{ ^)=% k|ltzt 
/x]sf]df @)^! c;f/ d;fGt;Dddf To:tf] 
v/fa shf{ %#=! k|ltztdf ;Lldt ul/Psf] 
5 . g]kfn a}+s lnld6]8sf] s/La ?= rf/ ca 
!) s/f]8 a/fa/sf] gub /sd c;'npk/ 
ug{ ;s]sf] b]lvG5  . o;}u/L /fli6«o jfl0fHo 
a}+sdf klg efvf gf3]sf] shf{ @)^) c;f/ 
d;fGt;Ddsf] ^)=@ k|ltztaf6 @)^! c;f/ 
d;fGtdf %&=^ k|ltztdf cf]ln{Psf] 5  . 
/fli6«o jfl0fHo a}+ssf] Joj:yfkg ;d"xn] 8]9 
jif{sf] cjlwdf efvf gf3]sf] shf{dWo] sl/a 
?= tLg ca #) s/f]8 gubd} c;'npk/ ug{ 
;s]sf] b]lvG5 .

n]vfk/LIf0f sfo{ ;DkGg

&*= 	 ljut s]xL jif{b]lv b'j} a}+ssf] n]vfk/LIf0f 
x'g g;ls/x]sf]df g]kfn a}+s lnld6]8df 
gofF Joj:yfkg ;d"x cfPkl5 cfly{s 
jif{ @)%^÷%&, @)%&÷%*, @)%*÷%(, 
@)%(÷^) / @)^)÷^! sf] n]vfk/LIf0f 
ug]{ sfo{ ;DkGg eO;s]sf] 5  . n]vfk/LIf0f 
ljj/0fx¿ cBfjlws ul/Psf 5g\, ;fy} 
q}dfl;s ljQLo ljj/0fx¿ lgoldt ¿kdf 
k|sfzg x'g yfn]sf 5g\ . To:t} /fli6«o jfl0fHo 
a}+sdf gofF Joj:yfkgsf] lgo'lQmkl5 cfly{s 

jif{ @)%*÷%(, @)%(÷^) / @)^)÷^! sf] 
n]vfk/LIf0f ug]{ sfo{ ;DkGg eO;s]sf] 5 .

dfgj ;+;fwg ljsf; tyf Joj:yfkg

&(= 	 b'j} a}+sdf cfjZos kg]{ hgzlQmsf] of]hgfa4 
ljsf; u/L hgzlQmsf] sfo{bIftf pko'{Qm 
:t/df Nofpg b'j} a}+sn] Management Plan, 
Human Resource Development Plan, Skill 
Enhancement Plan agfO{ nfu" ul/;s]sf 
5g\ . Staff Need Assessment ug]{ sfo{ ;DkGg 
ePsf] 5  . sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm 
:t/df /fVg :j}lR5s cjsf; of]hgf nfu" u/L 
g]kfn a}+s lnld6]8df /x]sf] sd{rf/L ;ª\Vof 
%,#@@ af6 36fO{ @)^! c;f/ d;fGt;Dddf 
#,*!* / /fli6«o jfl0fHo a}+sdf /x]sf] sd{rf/L 
;ª\Vof %,$@@ af6 36fP/ #,(($ df ;Lldt 
ul/Psf] 5 .

;~rfng k|0ffnL tyf cfGtl/s Joj:yfkgdf ;'wf/

*)= 	 Joj:yfkg ;d"xx¿n] a}+lsË k|0ffnLnfO{ 
leq}af6 dha't tyf ;Ifd agfpg ljleGg 
lsl;dsf of]hgf, gLlt, dfu{bz{g agfO{ nfu" 
ul/;s]sf 5g\  . vf;u/L shf{ Joj:yfkgdf 
;'wf/ Nofpg shf{ gLlt tyf lgb]{lzsf agfO{ 
nfu" u/]sf] ;DklQ tyf bfloTj Joj:yfkgtkm{ 
ALM Guidelines agfO{ nfu" ug{'sf ;fy} Asset 
Liability Committee- ALCO;d]t u7g ePsf] 
5 . gofF n]vf lgb]{lzsf, cfGtl/s n]vfk/LIf0f 
lgb]{lzsf, n]vf zLif{s juL{s/0f lgb]{lzsf, 
Human Resource Plan, Skill Enhancement 
Plan, Portfolio Status and Plan, Budget 
Plan, Strategic Plan cflb th'{df u/L nfu" 
ul/Psf 5g\ . 

sDKo'6/ k|ljlw lj:tf/

*!= 	 a}+lsË sf/f]af/nfO{ sDKo'6/ k4ltsf] dfWodaf6 
;DkGg u/L l56f]5l/tf] tyf Jojl:yt agfpg] 
l;nl;nfdf ;"rgf k|ljlw;DaGwL of]hgf 
th{'df eO{ ;f]xL cg'¿k sDKo'6/ ;k\m6j]o/ / 
xf8{j]o/ v/Lb ug]{ sfo{ eO;s]sf] 5 . Pilot 
Branch Testing Program sfo{ g]kfn a}+s 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷381

lnld6]8df ;DkGg eO{ cGo zfvfdf lj:tf/ 
ug{ yflnPsf] 5 eg] /fli6«o jfl0fHo a}+sn] klg 
pQm sfo{sf] z'ef/De u/]sf] 5 .

ljQLoIf]q;DaGwL sfg"gdf ;'wf/

*@= 	 ljQLoIf]q;Fu ;DalGwt P]g sfg"g ;'wf/tkm{ 
ePsf sfo{x¿ b]xfo adf]lhd /x]sf 5g\ M

s= 	 a}+s tyf ljQLo ;+:yf;DaGwL 
k|rlnt sfg"gx¿df tTsfn ;+zf]wg 
/ PsLs/0f u/L ;dofg's"n agfpg 
jf~5gLo ePsf] ;Gbe{df @)^) 
df3 @! df klxnf] k6s a}+s tyf 
ljQLo ;+:yf;DaGwL cWofb]z Pp6} 
5ftf P]gsf] ¿kdf hf/L ePkZrft\ 
;f] cWofb]zdf s]xL ;+zf]wg ug{ 
cfjZos ePsf]n] ;f]sf] d:of}bf tof/ 
u/L >L % sf] ;/sf/df k]z ePsf]df 
;+zf]wg;lxt bf];|f] k6s @)^! ;fpg 
@! df / t];|f] k6s @)^! df3 !* 
df ;f]xL ldltb]lv hf/L ePsf] 5 .

v= 	 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf 
*^ nfO{ kl/dfh{g ug{'k/]sf] x'Fbf pQm 
P]g ;+zf]wg;lxt @)^! ef› #) 
df klxnf] k6s / @)^! kmfu'g @* 
df bf];|f] k6s cWofb]zdfkm{t hf/L 
ePsf] 5 . 

u= 	 ;Dklt Joj:yfkg lgud cWofb]z, d'›f 
z'4Ls/0f lgoGq0f cWofb]z, ;'/lIft 
sf/f]af/ cWofb]z / bfdf;fxL;DaGwL 
cWofb]zsf] d:of}bf tof/ u/L >L % 
sf] ;/sf/df cfjZos sfof{y{ k]z 
eO;s]sf] 5 .

*#= 	 ;xsf/L P]g, @)$* adf]lhd :yflkt ;xsf/L 
a}+s tyf ;+3 ;+:yfx¿sf] ;DaGwdf cfjZos 
;+/rgfut tyf sfg"gL Joj:yf ug{ ;xsf/L 
P]g, @)$* ;+zf]wg x'g' jf~5gLo b]lvPsf]n] 
>L % sf] ;/sf/sf] cg'/f]wdf pQm ;+zf]wgsf] 
d:of}bf tof/ u/L >L % sf] ;/sf/df k7fpg] 
sfo{ ul/Psf] 5 . ;fy} o:tf ;+3 ;+:yf / ljQLo 

dWo:ytfsf] sfo{ ug]{ u}/;/sf/L ;+:yfnfO{ s] 
s:tf] lgodg / lg/LIf0f tyf ;'kl/j]If0fsf] 
bfo/fleq /fVg pko'{Qm x'G5 eGg]af/] ;d]t 
cWoog eO/x]sf] 5 .

ljb]zL ljlgdo Joj:yfkg

*$= 	 ljb]zL ljlgdo Joj:yfkgsf] nflu cfjZos 
gLlt lgdf{0f u/L nfu" ug]{ ;+:yfsf] x}l;otn] 
g]kfn /fi6« a}+sn] ljb]zL ljlgdo;Fu ;DalGwt 
ljleGg ;d;fdlos gLltx¿ cjnDag 
ub}{ cfPsf] 5 . o; ;Gbe{df @)^) r}tb]lv 
@)^! r}t d;fGt;Dd ;DkGg ljb]zL ljlgdo 
Joj:yfkg;DaGwL sfo{x¿ lgDgfg';f/ /x]sf 
5g\ M

s= 	 JolQm tyf ;+3, ;+:yfx¿nfO{ 
ljleGg k|of]hgsf] nflu cd]l/sL 
8n/ !,))).– ;Ddsf] ;6xL ;'ljwf 
jfl0fHo a}+sx¿n] ;f]em} k|bfg ug{;Sg] 
Joj:yf ul/Psf] 5 .

v= 	 ljb]zL ljlgdo Joj:yfkg;DaGwL 
pbf/, v's'nf] / nlrnf] gLlt cg'¿k 
g]kfnL gful/sx¿n] ljb]z e|d0fsf] 
nflu xjfO{ l6s6 vl/b ubf{ Business 
Class sf] l6s6df ofqf ug{ rfx]df ;f] 
;'ljwf k|bfg ul/g] Joj:yf ul/Psf] 
5 .

u= 	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L 
ef/tafx]ssf cGo d'n'sx¿af6 
ul/g] cfoftsf] nflu vf]lng] k|tLtkq 
cGtu{t sf/f]af/ ubf{ k|rlnt 
Joj:yf cGtu{t ljb]zL d'›f /sdsf] 
!) k|ltzt /sd a/fa/sf] w/f}6L 
lnO{ >L % sf] ;/sf/sf] ;DalGwt 
eG;f/ sfof{nosf] gfddf hf/L ul/g] 
r]sx¿ sf/0fjz /2 ug'{kg]{ cj:yf 
cfPdf tf]lsP cg';f/sf] k|lqmof k"/f 
u/L To:tf r]sx¿ ;DalGwt jfl0fHo 
a}+sx¿ cfkm}n] /2 ug{ ;Sg] Joj:yf 
ul/Psf] 5 .
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3= 	 g]kfnL lgof{tstf{sf] gfddf jfl0fHo 
a}+sx¿n] hf/L u/]sf clu|d e'QmfgL 
k|df0fkq cg';f/sf] dfn;fdfg 
syd\ sbflrt\ tf]lsPsf] Dofbleq 
lgof{tstf{n] lgof{t ug{ g;s]sf] 
cj:yfdf o:tf e'QmfgL k|df0fkq 
hf/L ePsf] ldltn] tLg jif{ ggf£g] 
v08df To:tf] Dofb -Ps k6sdf 5 
dlxgfsf] nflu_ ;DalGwt jfl0fHo 
a}+s cfkm}n] yk ug{;Sg] Joj:yf 
ul/Psf] 5 .

ª=	 jfl0fHo a}+sx¿sf] ljb]zl:yt cf–
cfk\mgf] Ph]G;L vftfdf hDdf 
eO;s]sf] t/ Beneficiary nfO{ 
e'QmfgL eO g;s]sf] /sd sf/0fjz 
Refund k7fpg'k/]sf] v08df jfl0fHo 
a}+sx¿ cfkm}n] lkmtf{ k7fpg ;Sg] 
Joj:yf ul/Psf] 5 .

r= 	 jfl0fHo a}+sx¿n] lgDglnlvt zt{x¿ 
cg';f/ kl/jTo{ ljb]zL d'bfsf] a}+s 
Uof/]G6L -Bid Bond, Performance 
Bond_ cfk}mn] hf/L ug{;Sg] Joj:yf 
ul/Psf] 5 M 

•	 g]kfnl:yt s'g} lgsfon] 
dfn j:t' jf ;]jf v/Lb ubf{ 
laqmLstf{nfO{ kl/jTo{ ljb]zL 
d'›fdf g} ;f]sf] e'QmfgL ug'{kg]{ 
cj:yf cfPdf To:tf] dfn j:t' 
jf ;]jf v/Lb ug]{ v/Lbstf{sf] 
gfddf laqmLstf{sf] tkm{af6 
hf/L ul/g] a}+s Uof/]G6L .

•	 o; a}+saf6 Ohfht lnO{ Money 
Transfer ug]{ sfo{df ;+nUg 
lgsfonfO{ cfˆgf] Principal 
sDkgLaf6 clu|d e'QmfgL k|fKt 
ug]{ k|of]hgsf] nflu cfjZos 
kg]{ a}+s Uof/]G6L M

–	 o:tf] a}+s Uof/]G6L clwstd 
cd]l/sL 8n/ b'O{ nfv;Ddsf] 
dfq x'g'kg]{5 .

–	 tf]lsPsf] clu|d e'QmfgL 
k|fKt ePkl5 dfq To:tf] a}+s 
Uof/]G6L Activate x'g] a'Fbf 
clgjfo{¿kdf /fVg'kg]{ .

–	 o;/L hf/L ePsf] a}+s 
Uof/]G6Lsf] hfgsf/L o; 
a}+snfO{ lbg'kg]{ .

•	 o; a}+saf6 Ohfhtk|fKt 
6«fen Ph]G;Lx¿nfO{ 
g]kfndf sfo{/t ljb]zL 
Po/nfOG;sf] Ph]G6 eO{ 
sfd ug{ cfjZos x'g] a}+s 
Uof/]G6Lx¿ . 

5=	 ljb]zL ljlgdo sf/f]af/sf] If]qdf 
pbf/ Joj:yf ckgfOPsf] ;Gbe{df 
ljleGg ;/sf/L ;+:yf, kl/ifb\ tyf 
cGo lgsfonfO{ cfjZos kg]{ ;6xL 
;'ljwf tf]lsPsf] k|lqmof k"/f u/L g]kfn 
/fi6« a}+s, a}+lsË sfof{no yfkfynL 
nufot ;a} jfl0fHo a}+sx¿af6 ;f]em} 
ug{ ;Sg] Joj:yf ul/Psf] 5 .

h=	 kl/jTo{ ljb]zL d'›fsf vftfjfnfn] 
cfˆgf] vftf vr{ u/L ljb]zL d'›fdf g} 
g]kfndf e'QmfgL ug{ rfx]df e'QmfgL 
kfpg] kIf ;/sf/sf lgsfox¿ ePsf] 
v08df e'QmfgL ug{ ;Sg] Joj:yf 
ul/Psf] 5 .

em=	 lgof{tstf{sf] nflu nfu" ul/Psf] 
Cash Against Documents (CAD) 
cGtu{t j:t'x¿ a}+s Uof/]G6Lsf] 
cfwf/df lgof{t ug{ ;lsg] Joj:yfnfO{ 
;dofg's"n / cem k|efjsf/L 
agfpg Ps k6sdf cd]l/sL 8n/ 
%),))).– -krf; xhf/_ ;Dd lgof{t 
d"Nosf] !) k|ltztn] x'g] /sdsf] 
a}+s Uof/]G6Lsf] cfwf/df dfn;fdfg 
lgof{t ug{ ;lsg] Joj:yf /x]sf]df 
pQm a}+s Uof/]G6Lsf] k|ltztnfO{ !) 
k|ltztaf6 kfFr k|ltztdf emfl/Psf] 
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5 / lgsf;L d"NonfO{ Ps nfv 8n/ 
k'¥ofOPsf] 5 . 

`=	 k|rlnt Joj:yfx¿ cGtu{t /xL 
E-Commerce tyf E-Payment sf] 
e'QmfgL k|of]hgsf] nflu jfl0fHo 
a}+sx¿n] ljb]zl:yt u}x|a}+lsË 
lgsfox¿df vftf vf]Ng rfx]df 
To:tf] vftf o; a}+ssf] cg'dlt lnO{ 
vf]Ng ;Sg] Joj:yf ul/Psf] 5 .

6=	 jfl0fHo a}+sx¿n] kl/jTo{ ljb]zL d'›f 
lgIf]kaf6 k|fKt /sd nufgL ubf{ Ps 
jif{ jf ;f]eGbf sd cjlwdf e'QmfgL 
x'g] u/L nufgL ug{'kg]{ Joj:yf 
/x]sf]df ;f] aGb]h x6fOPsf] 5 . 

7=	 jfl0fHo a}+sx¿n] o; a}+sdf a'emfpg 
Nofpg] gub cd]l/sL 8n/sf] xsdf 
b'O{ k|ltzt s§f u/L afFsL (* 
k|ltzt /sd ;DalGwt jfl0fHo 
a}+sx¿sf] o; a}+sdf /x]sf] cd]l/sL 
8n/ vftfdf hDdf ub}{ cfPsf]df 
cd]l/sL 8n/ afx]s cGo kl/jTo{ 
ljb]zL d'›fsf] xsdf lgDg Joj:yf 
nfu" ul/Psf] 5 M

•	 k|rlnt v/Lbb/ cg';f/ ?k}ofFsf] 
u0fgf ug]{ . 

•	 pQ ?k}of{+df b'O{ k|ltzt s§f u/L 
afFsL (* k|ltztn] x'g cfpg] 
/sd ;DalGwt jfl0fHo a}+ssf] 
cd]l/sL pn/ vftfdf hDdf 
ug]{ . 

•	 o; k|of]hgsf] nflu cd]l/sL 
pn/sf] vl/b b/ g} k|of]u ug]{ . 

•	 o; Joj:yfkZrft\ jfl0fHo 
a}+sx¿nfO{ cd]l/sL 8n/afx]s 
cGo ljb]zL d'›fsf vftfx¿ o; 
a}+sdf /fVg cfjZos gx'g] ePsf] 
x'Fbf To:tf ;a} vftfx¿ @)^! 
;fpgleq aGb ul/Psf] 5 .

8=	 qm]l86 sf8{;DaGwL o; a}+ssf] 
;fljssf] Joj:yfx¿ cGtu{t /xL 
lgDg Joj:yfx¿ yk ul/Psf] 5 M 

•	 qm]l86 sf8{ cGtu{t 8]lj6 
sf8{ klg ;dfj]z x'g] . 

•	 cfkm"n] kfpg] ;6xL 
;'ljwfafktsf] ljb]zL d'›f 
/sd gub jf ofq' r]ssf] 
¿kdf glnOsg sf8{ xf]N8/n] 
qm]l86 sf8{sf] dfWodaf6 
pkof]u ug{ rfx]df To:tf] 
sf/f]af/ ug{ ;Sg] . 

•	 jfl0fHo a}+sx¿n] rfx]df 
k|rlnt Joj:yfx¿ cGtu{t 
/xL kl5 kl/jTo{ ljb]zL 
d'›fdf g} lx;fa ldnfg 
ug{'kg]{ zt{df cd]l/sL 8n/ 
%,))).– ;Dd vr{ ug{ 
;Sg] u/L qm]l86 sf8{ hf/L 
ug{;Sg] . 

9=	 jfl0fHo a}+sx¿n] rfx]df 
ef/tLo ?k}ofFsf] cGt/a}+s shf{ ;fk6L 
-Lending/Borrowing_ sf/f]af/ 
ug{;Sg] Joj:yf ul/Psf] 5 .

0f=	 jfl0fHo a}+sx¿n] o; a}+ssf] a}+lsË 
sfof{nodf cd]l/sL 8n/ dfqsf] vftf 
/fVg kfpg] Joj:yf /x]sf]df "Inter 
Bank Foreign Currency Clearing 
Purpose" sf] nflu dfq k|of]u ug{ 
ldNg] zt{df jfl0fHo a}+sx¿n] rfx]df 
Euro / GBP sf] vftf vf]Ng ;Sg] 
Joj:yf ul/Psf] 5 .

t=	 /]ld6\ofG; sf/f]af/ ug{ Ohfhtk|fKt 
lgsfox¿nfO{ k|rlnt Joj:yf 
cGtu{t /xL kl/jTo{ ljb]zL d'›fsf] 
vftf vf]Ng lbg] gLltut Joj:yf 
ul/Psf] 5 .

y=	 kl/jTo{ ljb]zL d'›fsf] vftf;DaGwL 
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Joj:yfx¿ cGtu{t /xg] u/L 
bf];|f] ljZj o'4sf] a]nfdf o'4aGbL 
cj:yfaf6 u'lh|g k/]sf tTsfnLg 
la|l6; uf]vf{ cGtu{tsf ;}lgs jf 
lghsf kl/jf/nfO{ la|l6; ;/sf/n] 
lbg] Ifltk"lt{ k|fKt ug]{ xsbf/sf] 
gfddf klg hgxL clwstd :6ln{8 
kfp08 !),))).– hDdf ug{ ;Sg] 
u/L kl/jTo{ ljb]zL d'b|f vftf vf]Ng 
;Sg] Joj:yf ul/Psf] 5 .

b=	 ef/t, aª\unfb]z, >Lnª\sf / 
e'6fgafx]s Pl;ofsf cGo ;a} 
d'n'sx¿af6 hLljt k+IfL, s'v'/f, xfF; 
nufot cGo r/f hftL / To;sf] 
ck|zf]lwt df;' tyf c08f nufot 
k+IfLhGo ck|zf]lwt ;fdu|Lx¿ k}7f/L 
ug{ >L % sf] ;/sf/n] k|ltaGw 
nufPsf] x'Fbf ;f]xL adf]lhd ug{ 
Ohfhtk|fKt ;a} jfl0fHo a}+sx¿nfO{ 
lgb]{zg hf/L ePsf] 5 .

w=	 jL/u~hl:yt ;'Vvf aGb/ufx 
;~rfngdf cfO;s]sf] ;Gbe{df 
t];|f] d'n'sx¿af6 cfoft x'g] ;Dk"0f{ 
j:t'x¿ pQm ;'Vvf aGb/ufxdfkm{t 
leq\ofpg ;lsg] / lgof{t x'g] 
Jofkfl/s ;/;fdfgsf] xsdf klg 
;f]xL aGb/ufxdfkm{t ug{ ;lsg] 
Joj:yf ul/Psf] 5 .

g=	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L 
ef/taf6 cfoft ug{ kfOg] j:t'x¿sf] 
;ª\Vof o; cufl8 #( j6f sfod 
/x]sf]df @& j6f j:t'x¿ yk u/L ^^ 
k'¥ofOPsf] 5 .

k=	 g]kfn / hgjfbL u0ftGq rLgsf] 
aLrdf lrlgofF d'›f o'cfgnfO{ ;Lldt 
kl/jTo{tf k|bfg ug]{ ;DaGwdf b'O{ 
jif{cl3 ;DkGg ;Demf}tfaf6 b'j} 
d'n'snfO{ kmfObf g} ePsf] x'Fbf ;f] 

;Demf}tf yk b'O{ jif{sf] nflu gjLs/0f 
ul/Psf] 5 .

km=	 @)^) r}tb]lv @)^! kmfu'g 
d;fGt;Dddf 6«fen Ph]G;L, 6«]lsË 
Ph]G;L, sfuf]{, s'l/o/ sDkgL tyf 
xf]6nx¿ u/L ljb]zL ljlgdo sf/f]af/ 
ug]{ yk !#) sDkgLx¿nfO{ Ohfht 
k|bfg ul/Psf] 5 eg] dlgr]~h/ 
sDkgLx¿sf] ;ª\Vof @@^ k'u]sf] 5 .

a=	 j}b]lzs /f]huf/Ldf uPsf g]kfnLx¿n] 
cfˆgf] k7fpg ;s"g\ eGg] clek|fon] 
ljut jif{x¿b]lv dlg6«fG;km/ 
ug]{ ;+:yfx¿sf] ljsf;df k|f]T;fxg 
ul/Fb} cfPsf] 5  . o; cjlwdf 
Ohfhtkq k|fKt ug]{ ;+:yfx¿sf] 
;ª\Vof @( af6 $) k'u]sf] 5 / oL 
sDkgLx¿n] cfGtl/s ¿kdf;d]t 
Sub-Agentx¿dfkm{t ;]jf lj:tf/ 
ub}{ nu]sf 5g\  . o:tf] Ohfhtkq 
lbg] qmddf o; jif{ dfq} yk %% j6f 
sDkgLx¿nfO{ ;}4flGts ;xdltkq 
-Letter of Intent_ k|bfg ul/Psf] 5 .

e=	 ef/tafx]s cGo d'n'sx¿df 
pRr lzIff xfl;n ug{ hfg] 
ljBfyL{x¿nfO{ @)^) r}tb]lv @)^! 
kmfu'g d;fGt;Dd cd]l/sL 8n/ 
@,$@,^),%*(.– sf] ;6xL ;'ljwf 
k|bfg ul/Psf] 5 .

d=	 @)^) r}tb]lv @)^! kmfu'g 
d;fGt;Dddf jfl0fHo a}+sx¿n] 
FEDAN dfkm{t cg'/f]w u/] adf]lhd 
#( k6ssf] ljb]zL ljlgdo ahf/ 
x:tIf]kaf6 sl/a ?= #$ ca{ %% 
s/f]8 a/fa/sf] cd]l/sL 8n/ vl/b 
ul/Psf] 5 eg] kfFrk6ssf] ahf/ 
x:tIf]kaf6 sl/a ?= rf/ ca{ #* 
s/f]8 a/fa/sf] cd]l/sL 8n/ jfl0fHo 
a}+sx¿nfO{ laqmL ul/Psf] 5 .
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a}+s tyf ljQLo ;+:yf lgodg tyf ;'kl/j]If0f

	 jfl0fHo a}+s :yfkgf;DaGwL gLltut Joj:yfdf 
kl/dfh{g

*%= 	 a}+ssf] ;~rfns ;ldltn] ljBdfg jfl0fHo 
a}+s :yfkgf;DaGwL gLltut Joj:yfdf 
;fdfGo kl/dfh{g u/]sf] 5 . ljBdfg gLltut 
Joj:yfcg';f/ sf7df8f}+ pkTosfafx]s 
clw/fHosf ;a} 7fpFdf sfo{If]q /xg] u/L 
:yfkgf eO;s]sf] jfl0fHo a}+sn] sDtLdf 
tLg jif{sf] sfo{ ;~rfng u/]sf] x'g'kg]{ 
eGg] k|fjwfg /x]sf] / To:tf] a}+sn] sf7df8f}+ 
pkTosfdf sfof{no vf]Ngsf] nflu k"/f ug{'kg]{ 
zt{ tf]lsPsf] 5  . ;fy} To:tf] a}+ssf] sfo{ 
;~rfng ;Gtf]ifhgs x'g'kg]{ / a}+sn] v'b 
d'gfkmf cfh{g u/]sf] x'g'kg]{ eGg] zt{x¿ 
tf]lsPsf]df To:tf] a}+sx¿n] slt jif{;Dd 
v'b d'gfkmf cfh{g u/]sf] ePdf a}+ssf] sfo{ 
;~rfng ;Gtf]ifhgs ePsf] dfGg] eGg] 
;DaGwdf :ki6 JofVof ug{'kg]{ cfjZostf 
dx;"; ul/Psf]n] ;f] ;DaGwdf To:tf] 
a}+sx¿sf] tLg aif]{ sfo{ ;~rfng cjlwsf 
ljQLo ;"rsx¿ gfkmf cled'vLs/0ftkm{ 
s]lG›t x'g'sf ;fy} sDtLdf Ps jif{ v'b 
d'gfkmf cfh{g u/]sf] x'g'kg]{ eGg] cfwf/ dfGg] 
u/L ;f] gLltut Joj:yf kl/dfh{g ul/Psf] 
5 .

	 lgodg tyf lgb]{zg hf/L Pjd\ kl/dfh{g

*^= 	 a}+sn] ljBdfg lgodg lgb]{zgx¿nfO{ 
;dofg's'n kl/dfh{g ug]{ qmddf sltko 
lgb]{zgsf c:ki6 a'Fbfx¿nfO{ :ki6 kfg]{, vf/]h 
ug]{ / kl/is[t ug]{ Pjd\ cfjZostfg';f/ gofF 
lgb]{zgx¿ hf/L ug]{ u/]sf] 5 . @)^) r}tb]lv 
@)^! kmfu'g;Ddsf] cjlwdf hf/L ul/Psf / 
;+zf]wg ul/Psf d'Vo d'Vo lgb]{zgx¿ b]xfo 
adf]lhd /x]sf 5g\ M 

s= 	 jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf] 
shf{ k|jfxdf z'4tf / pko'{Qmtf 
sfod ug]{ k|of]hgsf] nflu 
@)^)÷)^)! df hf/L ul/Psf] shf{ 

;"rgf tyf sfnf];"rL Joj:yf;DaGwL 
lgb]{zgnfO{ vf/]h u/L @)^!.)@.@@ 
df gofF lgb]{zg hf/L ul/Psf] 5 .

v= 	 o; a}+saf6 Ohfhtkq k|fKt 
;+:yfx¿n] ;xljQLos/0f cGtu{t 
k|jfx ug]{ shf{nfO{ Jojl:yt 
/ k|efjsf/L agfpgsf] nflu 
@)^!.)@.!* df ;xljQLos/0f 
shf{;DaGwL lgb]{zg hf/L  
ul/Psf] 5 .

u= 	 a}+s tyf ljQLo ;+:yfx¿n] shf{ 
k'gtf{lnsLs/0f af k'g;{+/rgf 
u/]sf] cj:yfdf sfod ug{'kg]{ hf]lvd 
Joj:yfsf ;DaGwdf cfly{s jif{ 
@)^)÷^! sf] nflu dfq a}+s tyf 
ljQLo ;+:yfx¿n] ztk|ltzt Aofh 
c;'n u/L shf{ k'gtf{lnsLs/0f jf 
k'g;{+/rgf u/]df To:tf] shf{nfO{ 
c;n shf{ ;/x Ps k|ltzt shf{ 
gf]S;fgL Joj:yf ug{ kfpg] t/ To:tf] 
5'6 lng] a}+s tyf ljQLo ;+:yfx¿n] 
pQm 5'6sf] sf/0faf6 ePsf] 
kmfObfaf6 z]o/wgLx¿nfO{ nfefz+ 
afF8\g gkfpg] Joj:yf ul/Psf] 5 . 

3=	 a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] 
hf]lvd efl/t ;DklQsf] cfwf/df 
sfod ug'{kg]{ Go"gtd k"FhLsf]if cfly{s 
jif{ @)^)÷^! sf] nflu !! k|ltzt 
sfod u/L cffly{s jif{ @)^!÷^@ 
b]lv !@ k|ltzt sfod ug{'kg]{ Joj:yf 
/x]sf]df ljBdfg c;xh kl/l:yltnfO{ 
dgg u/L cfly{s jif{ @)^!÷^@ sf] 
nflu klg ;f]xL Go"gtd !! k|ltzt 
-h;dWo] %=% k|ltzt k|fylds 
k"FhLsf]if_ sfod ug{'kg]{ Joj:yf 
ul/Psf] 5 . 

ª=	 a}+s tyf ljQLo ;+:yfx¿n] cGo 
ljQLo ;+:yfx¿sf] z]o/df u/]sf] 
nufgLnfO{ o; a}+ssf] lgb]{zg cg';f/ 
@)^! c;f/ d;fGt;Dddf laqmL 
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ul/;Sg'kg]{ Joj:yf ul/Psf]df To:tf] 
z]o/ laqmL ug{ k|rlnt sfg"gn] /f]s 
nufPsf] nufgL afx]s @)^! c;f/ 
d;fGt;Dddf laqmL ug{ g;s]sf] 
To:tf] ;Dk"0f{ nufgLsf] xsdf cfly{s 
jif{ @)^!÷^@ df ztk|ltzt k|f]lehg 
ug'{kg]{ Joj:yf ul/Psf] 5 .

r=	 a}+s tyf ljQLo ;+:yfx¿n] bz}F, 
ltxf/h:tf] ljz]if cj;/df cfˆgf] 
zfvfaf6 u|fxsx¿nfO{ sfof{no 
;doeGbf aflx/sf] cltl/Qm ;dodf 
jf ;fj{hlgs labfsf] lbgx¿df 
;]jf k'¥ofpg rfx]df o; a}+ssf] k"j{ 
:jLs[lt lng'kg]{ Joj:yfnfO{ vf/]h 
u/L o; a}+snfO{ k"j{ hfgsf/L lbO{ 
sf/f]af/ ug{ ;Sg] Joj:yf ul/Psf] 
5 . 

5=	 jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf] 
shf{ k|jfxdf z'4tf / pko'{Qmtf sfod 
ug]{ k|of]hgsf] nflu @)^!.)@.@@ df 
hf/L ul/Psf] shf{ ;"rgf tyf sfnf] 
;"rL Joj:yf;DaGwL lgb]{zgnfO{ shf{ 
;"rgf s]G› lnld6]8 a}+s;{ ;+3sf] 
dftxtaf6 x6L sDkgL /lhi6«f/sf] 
sfof{nodf klAns lnld6]8 sDkgLsf] 
¿kdf btf{ eO;s]sf]n] ;f]xL cg';f/ 
kl/dfh{g ul/Psf] 5 . 

	 n'lDagL a}+s lnld6]8sf] Joj:yfkg x:tfGt/0f

*&=	 ljQLoIf]q pk/sf] ljZj;gLotf / ;fvdf 
clej[l4 u/L z]o/wgL / lgIf]kstf{sf] lxtsf] 
;+/If0f ug{ g]kfn /fi6« a}+s P]g, @)%* sf] 
bkmf *^ sf] pkbkmf -!_ adf]lhd pQm a}+ssf] 
tTsfn df}h'bf ;~rfns ;ldltnfO{ lgnDag 
u/L g]kfn /fi6« a}+sn] pQm a}+ssf] Joj:yfkg 
@)%*.!@.& b]lv cfˆgf] lgoGq0fdf lnO{ tLg 
;b:oLo Joj:yfkg ;ldlt u7g u/L pQm 
;ldltdfkm{t a}+s ;~rfng u/]sf] lyof] .

**= 	 pQm a}+snfO{ ;'wf/ ug{ Joj:yfkgdf 
k'g;{+/rgf ug'{kg]{ cfjZostfnfO{ 
dx;"; u/L n'lDagL a}+s lnld6]8sf 

;+:yfks z]o/wgLx¿;lxt ;j{;fwf/0f 
z]o/wgLx¿dWo]af6 ;d]t ;~rfns ;ldltdf 
k|ltlglwTj u/fO{ a}+s ;~rfng x'g] l:ylt ;[hg 
fug{, ;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ laqmL 
ljt/0f ug{, ;j{;fwf/0f;lxtsf] k|ltlglwTj 
ePsf] ;fwf/0f ;efaf6 n]vfk/LIf0f k|ltj]bg 
kfl/t u/fpg tyf gofF ;~rfns ;ldltsf] 
u7g nufotsf sfo{ ug]{ l;nl;nfdf klxnf] 
k6s @)%(.!@.& b]lv Ps jif{sf nflu tyf 
t];|f] k6s @)^).!@.& b]lv k'gM cf7 dlxgf 
-@)^!.*.^ ;Dd_sf nflu tyf t];|f] k6s 
@)^!.*.& b]lv a9Ldf kfFr xKtf @)^!.
(.!!_;Dd yk ul/Psf] lyof] .

*(= 	 g]kfn /fi6« a}+sn] pQm a}+ssf] Joj:yfkg 
lgoGq0fdf lnPkl5 Joj:yfkg ;ldltdfkm{t 
Jofks k'g;{+/rgf sfo{ u/L a}+ssf] ljQLo 
l:yltdf ;'wf/ u/]sf], ljQLo sfo{;Dkfbgdf 
cg'zf;g sfod ug{ ljleGg gLlt tyf 
lgb]{lzsfx¿ tof/ u/]sf], a}+sdf k|of]udf /x]sf 
a}+lsË ;ˆ6j]o/nfO{ kl/jt{g u/L ;do;fk]If 
cTofw'lgs ;'ljwfx¿ ePsf] PsLs[t a}+lsË 
;ˆ6j]o/ h8fg ug]{ sfo{ cf/De ePsf], a}+s 
cfkm}n] ;sf/ u/]sf] s]xL u}/a}lsË ;DklQ laqmL 
u/L pQm a}+s ;'wf/sf] nflu ug{'kg]{ k|f/lDes 
sfo{x¿ ;dodf g} ;DkGg u/L a}+snfO{ :j:y 
¿kdf ;~rfng x'g] jftfj/0f ;[hgf ug{ 
;j{;fwf/0f;lxtsf] k|ltlglwTj ePsf] ;ft 
;b:oLo gofF ;~rfns ;ldlt u7g u/L 
@)^!.)(.!@ b]lv pQm a}+ssf] lgoGq0f cjlw 
km's'jf ul/Psf] 5 .

()= 	 lgoGq0f cjlwdf ljleGg ;'wf/sf sfo{x¿ 
eP klg a}+snfO{ cem lbuf] tyf :j:y ¿kdf 
;~rfng ug gofF Joj:yfkgn] s]xL kIfx¿df 
k|lta4tfsf ;fy sfo{ ug{'kg]{ b]lvPsf] ;Gbe{df 
pQm a}+ssf] ljleGg kIfx¿df ;'wf/ ug{ 
g]kfn /fi6« a}+sn] pQm a}+ssf] gofF ;~rfns 
;ldltnfO{ lgb]{zg lbPsf] 5  . ;f] cg'¿k 
a}+ssf] gofF Joj:yfkgn] eljiodf a}+ssf] 
ljsf;nfO{ ult k|bfg ug]{ ck]Iff ul/Psf] 5 . 
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ljsf; a}+s tyf …vÚ ju{sf ljQgLo ;+:yftkm{sf 
ultljlw / gLltut Joj:yf

(!=	 ljsf; a}+s P]g, @)%@ tyf a}+s tyf ljQLo 
;+:yf;DaGwL cWofb]z, @)^! cGtu{t @# j6f 
ljsf; a}+s tyf ljQLo ;+:yfx¿ -…vÚju{_ 
:yfkgf eO{ ljQLo sf/f]af/ ;~rfng ub}{ 
cfPsf 5g\  . ;f]dWo] /fli6«o:t/df ;ftj6f 
/ afFsL !^ j6f If]qLo:t/df :yfkgf eO{ 
;~rfngdf /x]sf 5g\ eg] g]kfn cf}Bf]lus 
ljsf; lgud g]kfn cf}Bf]lus ljsf; lgud 
P]g, @)$^ / s[lif ljsf; a}+s s[lif ljsf; 
a}+s P]g, @)@$ cGtu{t :yfkgf ePsf 5g . 
d'n'ssf] cy{tGqdf bL3{sfnLg ¿ksf] shf{sf] 
dfu k"/f ug{sf] nflu s[lif ljsf; a}+s / g]kfn 
cf}Bf]lus ljsf; lgudsf] ;~rfng ;Ifdtf 
clej[l4 ug{ oL b'j} ljsf; a}+sx¿sf] ;'wf/sf] 
nflu cfjZos sfo{ cufl8 al9/x]sf] 5 .

(@= 	 d'n'ssf] ljBdfg zflGt ;'/Iffsf] sf/0faf6 
u|fdL0f If]qdf jfl0fHo a}+sx¿sf zfvf 
:yfgfGt/0f tyf aGb x'Fb} u/]sf] cj:yfdf 
If]qLo:t/df v'n]sf ljsf; a}+s tyf ljQLo 
;+:yfx¿n] hgtfnfO{ a}+lsË ;'ljwf lbg] cj:yf 
;[hgf x'Fb} uPsf] kl/k|]Iodf yk a}+lsË ;]jf 
lj:tf/ ug{ b'u{d Pj+ kxf8L If]qdf :yfkgf x'g 
rfxg] ljsf; a}+s tyf ljQLo ;+:yfx¿nfO{ 
k|fyldstf lbOFb} cfPsf] 5 .

(#= 	 /fli6«o:t/sf ;ftj6f ljsf; a}+s tyf ljQLo 
;+:yfx¿dWo] g]kfn ljsf; a}+s / g]kfn 3/]n' 
tyf ;fgf pBf]u ljsf; a}+sdf g]kfn /fi6« 
a}+ssf] !) k|ltzt z]o/ :jfldTj /x]sf] 5 . 
>L % sf] ;/sf/sf] ah]6 jQmJodfkm{t ljsf; 
a}+s :yfkgfy{ k|fyldstf lbg] gLlt cg'¿k 
ljutdf ljsf; a}+sx¿sf] z]o/ k"FhLdf g]kfn 
/fi6« a}+ssf];d]t ;xeflutf /xg] u/]sf] 
lyof] . ljQLoIf]q ;'wf/ sfo{qmd cl3 a9fpFb} 
hfg] qmddf g]kfn /fi6« a}+sn] eljiodf tL 
a}+sx¿df /x]sf] cfˆgf] z]o/ :jfldTj qmdzM 
lemSg] gLlt lnPsf] 5 .

($= 	 /fli6«o Pjd\ If]qLo:t/df :yfkgf eO;s]sf 

ljsf; a}+s tyf ljQLo ;+:yfx¿nfO{ ef}uf]lns 
sfo{If]qsf] cfwf/df @)^^ c;f/;Dddf 
b]xfo adf]lhd r'Qmf k"FhL j[l4 ug{ lgb]{zg 
lbO;lsPsf] 5 . 

•	 /fli6«o :t/sf] ljsf; a}+ssf] nflu Go"gtd 
r'Qmfk"FhL ?= #@ s/f]8 . 

•	 sf7df8f}+ pkTosfafx]ssf ef}uf]lns If]q 
hf]l8Psf rf/b]lv !) lhNnf sfo{If]q x'g] 
ljsf; a}+ssf] nflu Go"gtd r'Qmfk"FhL ?= 
kfFr s/f]8 .

•	 sf7df8f}+ pkTosfjfx]ssf ef}uf]lns If]q 
hf]l8Psf Psb]lv tLg lhNnf sfo{If]q /xg] 
ljsf; a}+ssf] nflu Go"gtd r'Qmfk"FhL ?= 
b'O{ s/f]8 .

(%=	 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &* 
adf]lhd ljQLo sf/f]af/ ug]{ ;+:yfn] g]kfn 
/fi6« a}+saf6 Ohfht lng'kg]{ k|fjwfg /x]sf] 
5  . n3' ljQ sf/f]af/ ug]{ ljsf; a}+sx¿ 
s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; 
lgudafx]s cGo ljsf; a}+sx¿nfO{ @)%(.!).
( b]lv nfu" x'g]u/L lgb]{zg hf/L ul/Psf]df ;f] 
lgb]{zgnfO{ cGt/f{li6«o dfkb08 cg'¿k x'g]u/L 
;+zf]wg Pjd\ kl/dfh{g u/L @)%(.!).( b]lv 
k'/fgf] lgb]{zg vf/]h u/L lgb]{zg g+= Psb]lv 
!# ;Ddsf gofF lgb]{zg hf/L ul/Psf]df 
lgb]{zg pk/ ljsf; a}+ssf sfo{sf/L k|d'v;Fu 
ul/Psf] 5nkmnaf6 k|fKt ;'emfjx¿;d]tnfO{ 
b[li6ut u/L æljsf; a}+sx¿sf] nflu lgb]{zg, 
@)^) -;+zf]lwt_Æ hf/L ul/Psf] 5  . pQm 
lgb]{zgdf lgDg kIfx¿ ;dfj]z ul/Psf 5g\ M

s= 	 ljsf; a}+s tyf -v_ ju{sf ljQLo 
;+:yfx¿n] sfod ug{'kg]{ k"FhLsf]ifsf] 
Joj:yf cfly{s jif{ @)%(÷^), 
cfly{s jif{ @)^)÷^! / cfly{s 
jif{ @)^!÷^@ df k|fylds k"FhL 
qmdzM kfFr k|ltzt, %=% k|ltzt 
/ 5 k|ltzt / k"FhLsf]if qmdzM !) 
k|ltzt, !! k|ltzt / !@ k|ltzt 
sfod ug'{kg]{ Joj:yf ul/Psf]df 
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cfly{s jif{ @)^!÷^@ sf] df}l›s 
gLltdf ;f] cfly{s jif{sf] nflu 
Go"gtd k"FhLsf]if !! k|ltzt sfod 
ug]{ Joj:yf ul/Psf] 5 t/ @)^@÷^# 
b]lv Go"gtd k"FhLsf]if !@ k|ltzt 
sfod ug{'kg]{ Joj:yf ul/Psf] 5 .

v= 	 ljsf; a}+sx¿sf] nflu d'2tL lgIf]k, 
art lgIf]k, qmlds lgIf]k of]hgf / 
;~rosf]if lgIf]kdfkm{t lgIf]k ;Íng 
ug{;Sg] Joj:yf ul/Psf] 5 eg] a}+s 
tyf ljQLo ;+:yf;DaGwL cWofb]z, 
@)^! cg';f/ :yflkt ÚvÚju{sf ljQLo 
;+:yfx¿n] ljgfAofhdf lgIf]k ;Íng 
ug{ ;Sg] Joj:yf ul/Psf] 5 .

u= 	 a}+s tyf ljQLo ;+:yfn] cfˆgf] 
s'n lgIf]k bfloTj / ;fk6L sf]ifsf] 
Ps k|ltztn] x'g] /sd clgjfo{ 
gub df}Hbft /fVg'kg]{ / s'n lgIf]k 
bfloTjsf] ;ft k|ltzt t/n ;DklQ 
/fVg'kg]{5 .

3=	 ljsf; a}+s tyf ljQLo ;+:yfx¿n] 
klg jfl0fHo a}+s;/x shf{ tyf 
;fk6sf] juL{s/0f–c;n, sd;n, 
zÍf:kb / v/fa ju{df u0fgf ug{'kg]{ 
/ shf{ gf]S;fgL Joj:yf qmdzM Ps 
k|ltzt, @% k|ltzt, %) k|ltzt / 
!)) k|ltzt sfod ug{'kg]{5 .

ª=	 a}+sn] s'g} Ps JolQm jf ;d"xnfO{ 
sf]ifdf cfwfl/t shf{ cfˆgf] k|fylds 
k"FhLsf] @% k|ltzt;Dd / u}/sf]ifdf 
cfwfl/t ;'ljwf cfˆgf] k|fylds 
k"FhLsf] %) k|ltzt;Dd k|bfg ug{ 
;Sg]5 .

r=	 ljsf; a}+s tyf ljQLo ;+:yfx¿sf] 
sfo{Ifdtf clej[l4 ug{ ;+:yfks, 
;~rfns / sd{rf/Lx¿ Jofj;flos, 
OdfGbf/, cg'zfl;t / pRr 
g}ltsjfg\ x'g'kg]{5 eGg] cjwf/0ffnfO{ 
pRr k|fyldstf lbFb} ;+:yfut 
;'zf;g;DaGwL lgb]{zg nfu" ul/Psf] 
5 .

5=	 a}+s tyf ljQLo ;+:yfn] d"nIf]q 
cGtu{t s[lif, pBf]u, ;]jf Joj;fo, 
hUuf ljsf; / cfjf; u[x tyf 
Jofkfl/s ejg lgdf{0f, ljkGg ju{ / 
Jofkfl/s If]q cflbdf qmdzM ̂ ), ̂ ), 
&%, %), %) / %) k|ltzt;Dd shf{ 
k|jfx ug{ ;Sg]5g\ .

h=	 a}+s tyf ljQLo ;+:yfn] ;/sf/L 
C0fkq g]kfn /fi6« a}+s C0fkq tyf 
;ª\ul7t ;+:yfx¿sf] z]o/ tyf 
l8j]~r/df nufgL ug]{ gLlt tyf 
ljlw ;~rfns ;ldltaf6 :jLs[lt 
u/fP/ dfq nfu" ug{'kg]{5 .

em=	 a}+s tyf ljQLo ;+:yfn] lgIf]kdf 
lbg] Aofh / shf{ tyf ;fk6df lng] 
Aofhb/ :jo+ lgwf{/0f ug{ ;Sg]5g\ .

`=	 a}+s tyf ljQLo ;+:yfn] s'g} klg 
lsl;dsf] zfvf sfof{no vf]Ng g]kfn 
/fi6« a}+ssf] :jLs[lt lng'kg]{5 .

6=	 ;+:yfks z]o/ laqmL ubf{ jf gfd;f/L 
ubf{ g]kfn /fi6« a}+ssf] k"j{ :jLs[lt 
lng'kg]{5 .

7=	 o; a}+saf6 :jLs[tk|fKt 
n]vfk/LIfsaf6 n]vfk/LIf0f u/fO{ 
n]vfk/LIf0f k|ltj]bg tof/ u/L jflif{s 
;fwf/0f ;ef x'g'eGbf sDtLdf #) 
lbg cufl8 o; a}+sdf k]z ug{'kg]{ 
/ jflif{s ;fwf/0f;ef ;DkGg ePsf] 
;ft lbgleq ;fj{hlgs ;"rgf 
k|sfzg ug{'kg]{ Joj:yf ul/Psf] 5 . 

8= 	 ljsf; a}+s tyf ljQLo ;+:yfx¿sf] 
ljQLo cfjZos Go"gtd r'Stf k"FhL 
ljj/0fx¿ :ki6 kf/bzL{ agfpg 
o; a}+sn] tf]s]sf] 9fFrfdf ljQLo 
ljj/0fx¿ tof/ u/L o; a}+sdf 
k]z ug{'kg]{ Joj:yf ul/Psf] 5, ;fy} 
sfnf];"rL ;DaGwL Joj:yf, u}/a}lsË 
;DklQ;DaGwL Joj:yf / tYofÍ 
ljj/0f k7fpg'kg]{ Joj:yf;DaGwL 
lgb]{zg hf/L ul/Psf] 5 . 
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(^= 	 @)^! kmfu'g d;fGt;Dd ljQLo sf/f]af/ ug{ 
Ohfhtkq k|fKt ljQ sDkgLx¿sf] ;ª\Vof 
%( k'u]sf] 5  . @)^!.!@.@) df xfO;]km 
kmfOgfG; sDkgL nIdL a}+s lnld6]8df ufleP 
kZrft\ ljQ sDkgLsf] ;ª\Vof %& sfod x'g 
cfPsf]df @)^!.@.!* df k|"8]lG;on dr]{06 
a}+lsË P08 kmfOgfG; sDkgL / @)^!.#.#)
df >L OGe]i6d]06 P08 qml86 kmfOgfG; 
lnld6]8nfO{ ljQLo sf/f]af/ ug{ Ohfht 
k|bfg ul/Psf] 5 . sf7df8f}+df k|wfg sfof{no 
/x]sf oL b'j} sDkgLx¿sf] clws[t k"FhL ?= !) 
s/f]8 / hf/L k"FhL ?= kfFr s/f]8 /x]sf] 5 .

(&= 	 o; a}+saf6 ljQLo ;+:yf Pjd\ ljQLo 
;]jfnfO{ ;do;fk]If, ;'Jojl:yt, kf/bzL{, 
;'/lIft / e/kbf]{ agfpg ;do–;dodf gLlt 
lgb]{zgx¿df b]xfoadf]lhd kl/dfh{g tyf 
;+zf]wg ul/Psf] 5 M

s= 	 k"FhLsf]ifsf] u0fgf ug]{ k|of]hgsf 
nflu shf{tkm{sf] hf]lvd ef/ b]xfo 
cg';f/ ;+zf]wg ul/Psf] 5 M

) 	 ;/sf/L jf g]kfn /fi6« a}+s 
C0fkq jf cfˆgf] d'2tL /l;bsf] 
lwtf]df k|jfx ul/Psf shf{x¿sf] 
hf]lvdef/ )=)),

) 	 g]kfn /fi6« a}+saf6 :jLs[lt 
k|fKt cGo ljQLo ;+:yfx¿sf] 
d'2tL /l;bsf] lwtf]df k|jflxt 
shf{x¿sf] hf]lvd ef/ )=@) .

v= 	 a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z, @)^! adf]lhd Ohfhtkq 
k|fKt ;+:yfsf] juL{s/0f ;DaGwdf 
b]xfo adf]lhdsf] gLltut Joj:yf 
ul/Psf] 5 M

a}+s tyf ljQLo ;+:yfsf] juL{s/0f

ju{ cfjZos Go"gtd r'Qmf k"FhL
/fli6«o:t/ If]qLo:t/ * $–!) lhNnf * !–# lhNnf ! lhNnf *

…sÚ ?= !)) s/f]8 ?=@%s/f]8 × × ×
…vÚ ?= #@ s/f]8 ?= % s/f]8 ?= @ s/f]8 ×
…uÚ ?= !% s/f]8 ** × × × ?= @ s/f]8

?= % s/f]8 × × × ?= ! s/f]8 ***

…3Ú **** ?= !) s/f]8 ?= ^ s/f]8 ?= @ s/f]8 ?= ! s/f]8 ×
*	 sf7df8f}+ pkTosfafx]s .
**	 lnlhª\u sf/f]af/ ug]{ ljQLo ;+:yfsf] 

xsdf dfq nfu" x'g] .
***	 dWo klZrdf~rn / ;'b"/ klZrdf~rn 

ljsf;If]q cGtu{tsf] s'g} Ps lhNnfdf dfq 
;Lldt /xg] . 

****	 n3' ljQsf] sf/f]af/ dfq ug]{ ljQLo 
;+:yf .

 (*= 	 a}s tyf ljQLo ;+:yf;DaGwL cWofb]z, 
@)^! adf]lhd Ohfhtkq k|fKt ;+:yfsf] 
nflu lgj]bg b:t'/ tf]Sg] ;DaGwdf b]xfo 
adf]lhdsf] gLltut Joj:yf ul/Psf] 5 M

s= 	 a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z, @)^) sf] bkmf $-!_ sf] 

k|of]hgsf] nflu a}+s tyf ljQLo 
;+:yf :yfkgf ug{sf] nflu ;DalGwt 
JolQmn] To:tf] a}+s tyf ljQLo ;+:yf 
k|rlnt sfg"g adf]lhd btf{ ug{ o; 
a}+sdf lgj]bg lbFbf ;DalGwt a}+s 
tyf ljQLo ;+:yfsf] hf/L k"FhLsf] 
)=)! k|ltztn] x'g] /sd a/fa/ 
b:t'/ nfUg] 5 . 

v= 	 a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z, @)^) bkmf @( -@_ sf] 
k|of]hgsf] nflu ljQLo sf/f]af/ ug]{ 
Ohfhtkqsf] nflu o; a}+s ;dIf 
lgj]bg lbFbf ;DalGwt a}+s tyf 
ljQLo ;+:yfsf] hf/L k"FhLsf] )=)@ 
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k|ltztn] x'g] /sd a/fa/ b:t'/ 
nfUg]5 .

u= 	 ljQLo sf/f]af/ ug]{ Ohfhtkqsf] 
nflu o; a}+saf6 ;}4flGts ;xdlt 
k|fKt ul/;s]sf / k|rlnt sfg"g 
adf]lhd ;+:yfkgf eO{ o; a}+sdf 
lgj]bg kl/;s]sf ljQLo ;+:yfx¿sf] 
xsdf dfly v08 -s_ df plNnlvt 
b:t'/ nfUg] 5}g t/ v08 -v_ df 
plNnlvt b:t'/ nfUg]5 .

((= 	 o; a}+saf6 Ohfht k|bfg ul/Psf a}+s 
tyf ljQLo ;+:yfx¿sf] shf{ k|jfxdf z'4tf 
/ pko'{Qmtf sfod ug]{ k|of]hgsf] nflu 
;f];DaGwL ;"rgf Joj:yf / a}+s tyf ljQLo 
;+:yfx¿af6 sfo{nfO{ lgoldt tyf Jojl:yt 
u/L Pp6} :yfgaf6 ;"rgf k|fKtug]{ Joj:yfsf] 
nflu shf{ ;"rgf tyf sfnf];"rL;DaGwL 
lgb]{zg hf/L u/L nfu" ul/Psf] 5 .

!))= 	 o; a}+saf6 ljQ sDkgLx¿nfO{ hf/L ul/Psf] 
shf{ tyf ;fk6 / k§f ;DklQsf] juL{s/0f 
/ shf{ gf]S;fgL Joj:yfcg';f/ shf{ tyf 
;fk6 / k§f ;DklQnfO{ k'gtf{lnsLs/0f jf 
k'g;{+/rgf ug{' k/]df cfly{s jif{ @)^)÷^! 
sf] nflu dfq To:tf sDkgLn] ztk|ltzt 
Aofh c;"n u/L shf{ k'g/tflnsLs/0f jf 
k'g;{+/rgf u/]df To:tf] shf{ tyf ;fk6 / 
k§f ;DklQnfO{ c;n shf{;/x Ps k|ltzt 
shf{ gf]S;fgL Joj:yf sfod ug{;Sg] u/L 
5'6 k|bfg ul/Psf] 5, t/ To:tf] 5'6 lnP 
afkt x'g ;Sg] kmfObfaf6 k|fKt x'g] nfef+z 
z]o/wgLx¿nfO{ afF8kmfF8 ug{ gkfpg];d]t 
lgb]{zgdf pNn]v ul/Psf] 5 . 

!)!= 	 o; a}+saf6 Ohfhtkqk|fKt ljQ sDkgLx¿n] 
cfly{s jif{ @)^)÷^! b]lv cfˆgf] hf]lvd 
efl/t ;DklQsf] Go"gtd k"FhLsf]if !@ k|ltzt 
sfod ug{'kg]{ / ;f]dWo] k|fylds k"FhL 5 
k|ltzt sfod ug{'kg]{ lgb]{zg ePsf]df cfly{s 
jif{ @)^)÷^! / cffly{s jif{ @)^!÷^@ sf] 
nflu Go"gtd k"FhLsf]if !! k|ltzt / ;f]dWo] 
k|fylds k"FhLsf]if %=% k|ltzt dfq sfod 

ug{'kg]{ u/L s'n k"FhLsf]ifdf Ps k|ltzt sd 
ul/Psf] 5 .

!)@= 	 o; a}+saf6 Ohfhtkq k|fKt ljQ sDkgLx¿n] 
cGo a}+s tyf ljQLo ;+:yfx¿sf] z]o/df 
u/]sf] nufgLnfO{ k|rlnt sfg"gn] laqmL ug{ 
/f]s nufPsf] cj:yfdf afx]s @)^! c;f/ 
d;fGt;Dddf laqmL ul/;Sg'kg]{ / ;f] 
cjlwleq laqmL ug{ g;s]df To:tf] ;Dk"0f{ 
nufgLsf] xsdf cfly{s jif{ @)^!÷^@ df 
ztk|ltzt k|f]lehg ug{'kg]{ Joj:yf ul/Psf] 
5 .

!)#= 	 o; a}+saf6 Ohfhtk|fKt ljQ sDkgLx¿n] 
bz}F, ltxf/h:tf] ljz]if cj;/df cfˆgf] 
sfof{noaf6 u|fxsx¿nfO{ sfof{no ;doeGbf 
aflx/sf] cltl/Qm ;dodf jf ;fj{hlgs 
ljbfsf] lbgx¿df ;]jf k'¥ofpg rfx]df o; 
a}+ssf] k"j{ :jLs[lt lng'kg]{ Joj:yfnfO{ vf/]h 
u/L o; a}+snfO{ k"j{ hfgsf/L lbO{ sf/f]af/ 
ug{ ;Sg] Joj:yf ul/Psf] 5 .

!)$=	 lgIf]k kl/rfng ubf{ ljQ sDkgLx¿n] cfkmgf] 
k|fylds k"FhLsf] @=% u'0ffdf ga9\g] u/L art 
lgIf]k ;Íng ug{ ;Sg] Joj:yf ul/Psf] 5 .

!)%= 	 clgjfo{ gub df}Hbftsf] xsdf ljQ sDkgLn] 
cfˆgf] s'n lgIf]k bfloTj / ;fk6L sf]ifsf] 
sDtLdf Ps k|ltztn] x'g] /sd g]kfn /fi6« 
a}+sdf vftf vf]nL hDdf ug{'kg]{ Joj:yf 
eOcfPsf]df ca pk|fGt glhssf] jfl0fHo 
a}+sdf 5'§} rNtL vftf vf]nL pQm /sd 
hDdf u/]df klg clgjfo{ df}Hbftdf u0fgf 
ug]{ Joj:yf ul/Psf] 5 . clgjfo{ df}Hbft / 
t/n ;DklQ Joj:yf ;DaGwdf o; a}+såf/f 
ljQ sDkgLx¿sf] nflu æ/fli6«o:t/sf] ljsf; 
a}+sdf lgIf]ksf] ¿kdf /x]sf] df}HbftÆ t/n 
;DklQ cGtu{t ;dfj]z ul/g] ul/Psf]df 
;f] k|fjwfgnfO{ ;+zf]wg u/L æljsf; a}+sdf 
-n3' ljQ sf/f]af/ ug]{ ljsf; a}+safx]s_ 
lgIf]ksf] ¿kdf /x]sf] df}HbftÆ sfod ul/Psf] 
x'Fbf ;f]xL cg';f/ lgb]{zg hf/L ul/Psf] 5  . 
ljQ sDkgLn] k|To]s cfly{s jif{ ;dfKt 
x'Fbf -c;f/ d;fGtdf_ cfˆgf] 9's'6Ldf /x]sf] 
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gub df}Hbftsf] ljj/0f sDkgLsf sfo{sf/L 
k|d'vaf6 k|dfl0ft kf/L o; a}+ssf] a}+s tyf 
ljQLo ;+:yf lgodg ljefu / ljQLo ;+:yf 
;'kl/j]If0f ljefudf clgjfo{ ¿kdf k]z 
ug{'kg]{ Joj:yf ul/Psf] 5 .

!)^= 	 shf{ tyf ;fk6 / k§f ;DklQsf] k'gtf{lnsLs/0f 
jf k'g;{+/rgf ;DaGwdf k'gtf{lnsLs/0f jf 
k'g;{+/rgf ug{' cl3 shf{ tyf nufgL / k§f 
;DklQsf] ;Demf}tfdf pNn]v eP adf]lhd 
kfs]sf] AofhdWo] sDtLdf @% k|ltzt Aofh 
/sd c;'n ePsf] x'g'kg]{ t/ p7fpg afFsL 
/x]sf] afFsL AofhnfO{ p7fpg afFsL ;fFjfdf 
k"FhLs[t u/L shf{nfO{ k'gtf{lnsLs/0f jf 
k'g;{+/rgf ug{ gkfOg] u/L ;+zf]wg ul/Psf] 
5 . To:t} cGo a}+s tyf ljQLo ;+:yfaf6 :jfk 
-Swap_ ul/g] shf{sf] xsdf h'g juL{s/0fdf 
k/]sf] shf{ :jfk ul/g] xf], :jfk ul/lng] 
ljQ sDkgLn] klg ;f]xL juL{s/0fdf /fvL 
ljBdfg shf{ gf]S;fgL Joj:yfadf]lhd shf{ 
gf]S;fgL Joj:yf sfod ug{'kg]{ / o:tf] shf{ 
:jfk u/L lng] ljQ sDkgLn] ;DalGwt shf{ 
s'g juL{s/0fdf /x]sf] lyof] eGg] ;DaGwdf 
;DalGwt a}+s tyf ljQLo ;+:yfaf6 k|dfl0ft 
ljj/0f lng'kg]{ Joj:yf ul/Psf] 5 .

!)&= 	 cfk;L ;DaGw ePsf u|fxsx¿nfO{ Pp6} ;d"x 
dflgg] Joj:yf cGtu{tsf s]xL k|fjwfgx¿df 
;+zf]wg ul/Psf] 5 .

!)*= 	 ljQ sDkgLx¿n] g]kfn /fi6« a}+saf6 Ohfht 
k|fKt cGo s'g} klg a}+s tyf ljQLo ;+:yfx¿sf] 
;+:yfks z]o/df nufgL ug{ gkfpg] Joj:yf 
ul/Psf] 5 .

!)(=	 ljQLo hdfgt;DaGwL Joj:yfsf nflu 
lgDgfg';f/ lgb]{zg hf/L ul/Psf] 5 M

s= 	 a}+s tyf ljQLo ;+:yfn] ljQLo 
hdfgt hf/L ug]{ ;DaGwdf ;Ldf, 
;'/If0f, dflh{g, clVtof/L / ;"rgf 
k|0ffnLh:tf ljifodf :ki6 gLlt 
th{'df u/L ;f] gLltnfO{ cf–cfˆgf] 
;~rfns ;ldltaf6 kfl/t u/L nfu" 

ug{'sf ;fy} ;f] gLltaf/] o; a}+snfO{ 
;d]t cjut u/fpg'kg]{5 .

v= 	 ;~rfns ;ldltaf6 ljQLo 
hdfgt;DaGwL gLlt th'{df ubf{ 
b]xfoadf]lhd ug'{kg]{5 M

) 	 hdfgt hf/L ug]{ a}+s tyf 
ljQLo ;+:yf;Fu To:tf] 
u|fxssf] shf{ sf/f]af/ 
x'g}kg]{ / k|ltu|fxs shf{ 
;Ldf gf£g] sf/0fn] yk shf{ 
k|bfg ug{ gldNg] ePdf dfq 
;DalGwt a}+s tyf ljQLo 
;+:yfn] cfˆgf] u|fxsnfO{ 
cGo a}+s tyf ljQLo ;+:yfsf] 
kIfdf ljQLo hdfgt hf/L 
ug{;Sg] .

) 	 pkbkmf &( adf]lhd ljQLo 
hdfgt hf/L ubf{ hdfgt 
hf/L ug]{ a}+s tyf ljQLo 
;+:yfn] u}/sf]ifdf cfwfl/t 
sf/f]af/sf nflu tf]lsPsf] 
k|ltu|fxs ;Ldf ggf£g] u/L 
dfq ljQLo hdfgt hf/L 
ug{'kg]{ .

!!)= 	 of] lgb]{zg hf/L x'g'k"j{ hf/L ul/Psf hdfgtsf] 
cjlw ;dfKt ePkl5 o; lgb]{zgcg';f/ 
hdfgt hf/L ug{ gldNg] ePdf k'g gjLs/0f 
ug{ gkfOg] / of] lgb]{zg ljk/Lt k'gM gjLs/0f 
u/]df ztk|ltzt shf{ Joj:yf ug{'kg]{5 .

!!!=	 b]xfosf] hdfgtsf xsdf eg] of] Joj:yf nfu" 
x'g] 5}g M

•	 cGt/f{li6«o >]0fLs[t ljb]zL a}+ssf] sfpG6/ 
Uof/]G6Ldf hf/L x'g] Uof/]G6L,

•	 lj8 a08, 

•	 k/km/d]G; a08, 

•	 clu|d e'StfgL hdfgt,

•	 ljQLo hdfgtafx]ssf cGo hdfgtx¿ .
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!!@= 	 cfos/ P]g, @)%* sf] k|of]hgsf nflu 
ljQ sDkgLx¿n] cGo ;ª\ul7t ;+:yfsf 
sd{rf/lx¿;d]tsf] nflu cjsfz sf]if 
;~rfng ug]{ / To:tf] sf]if o; a}+saf6 :jLs[t 
u/fpg'kg]{ ePdf lgDgfg';f/sf] ;Dk"0f{ zt{x¿ 
k"/f u/]sf] ljQ sDkgLn] dfq o; a}+s ;dIf 
cg'/f]w ug{;Sg] Joj:yf nfu" ul/Psf] 5 M

) 	 k|fylds k"FhL ?= !) s/f]8 k'u]sf],

) 	 ;j{;fwf/0fdf z]o/ laqmL ljt/0f 
u/L g]kfn lwtf]kq ljlgdo ahf/ 
lnld6]8df ;"rLs[t eO;s]sf],

) 	 nuftf/ tLg jif{b]lv v'b d'gfkmfdf 
;~rfng ePsf] / 

) 	 k|rlnt sfg"g / o; a}+ssf] lgb]{zg 
kfngf u/]sf] .

!!#= 	 ljQ sDkgLsf z]o/wgL, lgIf]kstf{ Pjd\ ljt 
sDkgL;Fu sf/f]af/ ug]{ / sDkgLsf] Joj:yfk|lt 
cle?lr /fVg] ;j{;fwf/0f;dIf ljQ 
sDkgL;Fu ;DalGwt dxŒjk"0f{ kl/;"rsx¿ 
kf/bzL{ ¿kdf /fVgsf] nflu ljQ sDkgLsf] 
ljQLo l:yltsf] plrt / oyfy{ lrq0f u/fpg] 
/ ljQ sDkgLn] kfngf ug]{ n]vf gLlt / 
ljQLo ljj/0fdf Ps¿ktf Nofpg] p2]Zon] 
ljQ sDkgLn] kfngf ug{'kg]{ n]vfgLlt tyf 
ljQLo ljj/0fx¿sf] 9fFrf;DaGwL Joj:yf 
nfu" ul/Psf] 5 .

ljsf; a}+stkm{ -n3' ljQ;DaGwL sfo{ ug]{_ sf ultljlw 
/ gLltut Joj:yf

!!$= 	 xfn;Dd o; a}+saf6 :jLs[ltk|fKt kfFrj6f 
If]qLo :t/sf u|fdL0f ljsf; a}+s, rf/j6f lghL 
If]qaf6 :yfkgf ePsf n3' ljQsf] sf/f]af/ 
ug]{ ljsf; a}+s / yf]s shf{ pknAw u/fpg] 
p2]Zon] :yfkgf ePsf b'O{j6f /fli6«o :t/sf 
ljsf; a}+s -?/n dfOqmf]kmfOgfG; 8]enkd]G6 
;]G6/ -RMDC_ / ;fgf ls;fg ljsf; a}+s_ 
u/L !! j6f n3' ljQsf] sf/f]af/ ug]{ ljsf; 
a}+sx¿n] ljQLo sf/f]af/ ub}{ cfPsf 5g\ .

!!%= 	 n3' ljQsf] sf/f]af/ ug]{ ljsf; a}+sx¿nfO{ 

@)%( kmfu'gb]lv hf/L ul/Psf] lgb]{zgsf 
s]xL k|fjwfgx¿df ;+zf]wg ul/Psf] 5  . 
h;cg';f/ ;+zf]lwt lgb]{zgdf c;n shf{sf] 
nflu Go"gtd Ps k|ltzt shf{ gf]S;fgL 
Joj:yf ug{'kg]{, ls:tfaGbLdf c;'n ug]{ u/L 
k|jfx ePsf] shf{ tyf ;fk6sf] k|To]s shf{sf] 
efvf gf3]sf] cfwf/df juL{s/0f u/L shf{ 
gf]S;fgL Joj:yf ug{'kg]{ u/L sfod ul/Psf] 
5 .

;xsf/L ;+:yftkm{sf ultljlw / gLltut Joj:yf

!!^= 	 ;Lldt a}+lsË sf/f]af/ ug]{ Ohfhtkq k|fKt 
;xsf/L ;+:yfx¿nfO{ hf/L u/]sf] lgb]{zg 
cg';f/sf] kof{Kt k"FhLsf]if sfod gu/]sf] 
sf/0fn] k|fylds k"FhLsf]if C0ffTds x'g uO{ 
o; a}+saf6 hf/L ePsf] lgb]{zgx¿sf] kfngf 
x'g g;s]sf] / a/f]a/ lgb]{zgsf] pNnª\3g 
u/]sf] ;d]t sf/0fn] ubf{ g];gn 8]enkd]06 
sf]–ck/]l6E; ;f];fO6L lnld6]8, xl/x/ ejg, 
nlntk'/sf] @)^).!@.@# df, g]kfn ;xsf/L 
;+:yf lnld6]8, afuahf/, sf7df8f}+sf] 
@)^!.@.! df / gjlIflth ;xsf/L ;+:yf 
lnld6]8, sflnsfdfu{, sf7df8f}+sf] @)^!.%.@
( df ;Lldt a}+lsË sf/f]af/ ug]{ Ohfhtkq 
/2 ul/Psf] 5  . o;/L tLgj6f ;+:yfsf] 
Ohfhtkq /2 ePkl5 ;Lldt a}+lsË sf/f]af/ 
ug]{ Ohfhtk|fKt ;xsf/L ;+:yfsf] ;ª\Vof 
@) sfod ePsf] 5, ;fy} cfufdL lbgx¿df 
;xsf/L ;+:yfx¿nfO{ ljQLo sf/f]af/ ug{ o; 
a}+saf6 Ohfht k|bfg gug]{ gLlt clVtof/ 
ul/Psf]df ;f] sfod} /x]sf] 5 .

u}/;/sf/L ;+:yftkm{sf ultljlw / gLltut Joj:yf

!!&= 	 ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL 
P]g -klxnf] ;+zf]wg_, @)%% nfu" ePkl5 
n3' shf{sf] sf/f]af/ ug]{ ljQLo ;+:yfx¿sf] 
;ª\Vof a9\b} uPsf] 5 . xfn;Dd o; a}+saf6 
ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dltkq 
k|fKt u/]sf u}/;/sf/L ;+:yfx¿sf] ;ª\Vof 
$& k'u]sf] 5  . ;dLIff cjlwdf @)^!.^.!# 
df l5d]s ;dfh ;+3 ;+:yf, ;fgf] uf}r/0f, 
sf7df8f}+, @)^!.&.!^ df :jfjnDag ljsf; 
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s]G›, l8NnLahf/, sf7df8f}+ / ljsf; 
cfof]hgf ;]jf s]G› -l8k|f]S;–g]kfn_, yfkfynL, 
sf7df8f}+nfO{ ljQLo dWo:ytfsf] sf/f]af/ ug]{ 
Ohfhtkq k|bfg ul/Psf] 5 .

!!*= 	 ljQLo dWo:ytfsf] sfd ug]{ ;+:yf;DaGwL P]g 
-klxnf] ;+zf]wg_, @)%% ;+zf]wg ePkl5 ;f]xL 
cg';f/ ljQLo dWo:ytf lgodfjnL, @)%^ df 
klg ;+zf]wg ug{'kg]{ ePsf]n] ljQLo dWo:ytf 
lgodfjnL, @)%^ sf s]xL lgodx¿df ;+zf]wg 
tyf yk u/L >L % sf] ;/sf/df :jLs[ltsf] 
nflu k7fOPsf]df @)^).!@.@ df :jLs[ltk|fKt 
eO{ ;f] lgodfjnL nfu" eO;s]sf] 5 .

!!(= 	 jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLx¿sf 
nflu ;d]t u}/a}lsË ;DklQsf] gf]S;fgL 
Joj:yf ;DaGwdf b]xfoadf]lhd ug{ lgb]{zg 
hf/L ul/Psf] 5 M

s=	 cfly{s jif{ @)%(÷^) sf] cGTo;Dddf 
a}+s tyf ljQLo ;+:yfx¿n] 
;sf/]sf] u}/a}lsË ;DklQnfO{ cfly{s 
jif{ @)%(÷^) kZrft\sf] tLg cfly{s 
jif{ cyf{t\ cfly{s jif{ @)^@÷^# leq 
laqmL x'g g;s]df To:tf] u}/a}+lsË 
;DklQsf] nflu b]xfodf pNn]v eP 
adf]lhd tLg cfly{s jif{leq zt 
k|ltzt gf]S;fgL Joj:yf ug{'kg]{5 .

cfly{s jif{ gf]S;fgL Joj:yf
@)^)÷^! ##=##
@)^!÷^@ ^^=^&
@)^@÷^# !))=))

t/ To:tf] u}/a}lsË 
;DklQ laqmL ul/;Sg'kg]{ ;DaGwdf 
P]g÷lgb]{zgdf tf]lsPsf] cjlw 
-jfl0fHo a}+ssf] xsdf ;ft jif{ / 
ljsf; a}+s / ljQ sDkgLsf] xsdf 
kfFr jif{_ tLg jif{eGbf sd /x]5 eg] 
To:tf] cj:yfdf lgDgfg';f/ gf]S;fgL 
Joj:yf ug{'kg]{5 M

) 	 P]g÷lgb]{zgdf tf]lsPsf] 
cjlw cfly{s jif{ @)^!÷^@ 

df k"/f x'Fb} 5 eg] To:tf] 
u}/a}lsË ;DklQsf nflu 
cfly{s jif{ @)^)÷^! sf] 
cGTo;Dddf zt k|ltzt 
gf]S;fgL Joj:yf v8f 
ug{'kg]{5 .

) 	 P]g÷lgb]{zgdf tf]lsPsf] 
cjlw cfly{s jif{ @)^@÷^# 
df k"/f x'Fb} 5 eg] To:tf] 
u}/a}lsË ;DklQsf nflu 
cfly{s jif{ @)^)÷^! df 
%) k|ltzt / cfly{s jif{ 
@)^!÷^@ ;Dddf !)) 
k|ltzt gf]S;fgL Joj:yf 
v8f ug{'kg]{5 .

v=	 cfly{s jif{ @)^)÷^! / ;f]kl5 a}+s 
tyf ljQLo ;+:yfx¿n] ;sf/]sf] 
u}/a}lsË ;DklQ laqmL geP;Ddsf] 
nflu ;sf/]sf] cfly{s jif{df @% 
k|ltzt a/fa/ /sd gf]S;fgL Joj:yf 
sfod u/L tTkZrft\ klxnf] jif{ %) 
k|ltzt, bf];|f] jif{ &% k|ltzt / t];|f] 
jif{ ztk|ltzt gf]S;fgL Joj:yf 
sfod ug{'kg]{ ul/Psf] 5 .

u=	 u}/a}lsË ;DklQ laqmL ePsf] cj:yfdf 
h'g cfly{s jif{df laqmL ePsf] xf] 
;f]xL cfly{s jif{sf] gfkmfgf]S;fg 
lx;fadf To:tf] ;DklQsf] nflu v8f 
ul/Psf] gf]S;fgL Joj:yfsf] cfjZos 
lx;fa ldnfg ug{ ;lsg]5 .

!@)=	 jfl0fHo a}+sx¿nfO{ shf{ ;"rgf s]G›sf] z]o/ 
k"FhLdf u/]sf] nufgLsf] nflu gfkmf–gf]S;fg 
lx;fadf vr{ n]vL nufgL ;dfof]hg sf]ifdf 
hDdf ug{' gkg]{ u/L 5'6 lbOPsf] 5 .

!@!= 	 jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf] shf{ 
k|jfxdf z'4tf / pko'Qmtf sfod ug]{ 
k|of]hgsf] nflu ;f];DaGwL ;"rgf Joj:yf / 
;dodf shf{ gltg]{ C0fLx¿sf] sfnf];"rL 
tof/ ug]{ sfo{nfO{ lgoldt tyf Jojl:yt 
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u/L Pp6} :yfgaf6 ;"rgf k|fKt x'g] Joj:yf 
ug{ jf~5gLo ePsf]n] o; a}+saf6 jfl0fHo 
a}+s tyf ljQLo ;+:yfx¿nfO{ shf{ ;"rgf tyf 
sfnf];"rL Joj:yf;DaGwL gofF lgb]{zg hf/L 
ul/Psf] 5 .

!@@= 	 a}+s tyf ljQLo ;+:yfsf] C0f c;'nL P]g, @)%* 
sf] bkmf # sf] v08 -3_ sf] k|of]hgsf] nflu 
o; a}+sn] ljQLo ;+:yfsf] C0f c;'nL;DaGwL 
d'2fsf] nflu ;f]xL P]gsf] Joj:yf nfu" x'g] 
u/L ljQ sDkgL P]g, @)$@ adf]lhd :yfkgf 
ePsf ljQ sDkgL / ljsf; a}+s P]g, @)%@ 
adf]lhd :yfkgf ePsf ljsf; a}+sx¿ -n3' 
ljQ sf/f]af/ ug]{afx]s_nfO{ tf]s]sf] 5 .

a}+s tyf ljQLo ;:yfx¿sf] lg/LIf0f, ;'kl/j]If0f tyf 
sf/jfxL

!@#= 	 ljut nfdf] ;dob]lv k|To]s jfl0fHo a}+ssf] 
b'O{ jif{df sDtLdf Psk6s ;dli6ut lg/LIf0f 
ul/Fb} cfPsf]df cfly{s jif{ @)^!÷^@ b]lv 
k|To]s jif{ ;a} jfl0fHo a}+sx¿sf] ;dli6ut 
lg/LIf0f ug]{ nIo /fvL @)^! kmfu'g d;fGt;Dd 
g]kfn a}+s lnld6]8, /fli6«o jfl0fHo a+}s, g]kfn 
OGe]i6d]06 a}+s lnld6]8, :6\of088{ rf6{8{ a}+s 
lnld6]8, lxdfnog a}+s lnld6]8, Pe/]i6 a}+s 
lnld6]8, a}+s ckm sf7df08" lnld6]8, r'lDagL 
a}+s lnld6]8, df5fk'R5«|] a}+s lnld6]8, s'df/L 
a}+s lnld6]8, nIdL a}+s lnld6]8 / l;4fy{ 
a}+s lnld6]8sf] ;dli6ut lg/LIf0f ;DkGg eO{ 
k|f/lDes lg/LIf0f k|ltj]bg ;DalGwt a}+snfO{ 
k7fO;lsPsf] 5 eg], @)^@ j}zfv dlxgf;Dd 
gljn a}+s lnld6]8 / g]kfn P;jLcfO{ a}+s 
lnld6]8sf] lg/LIf0f ;DkGg u/L k|f/lDes 
lg/LIf0f d:of}bf k|ltj]bg k7fOg]5 . o:t} rfn" 
cfly{s jif{df g]kfn aª\unfb]z a}+s lnld6]8 
tyf g]kfn qm]l86 P08 sdz{ a}+s lnld6]8sf] 
ljz]if lg/LIf0f ;DkGg ul/Psf] 5 .

!@$= 	 g]kfn aª\unfb]z a}+s lnld6]8 g]kfn qm]l86 
P08 sdz{ a}+s lnld6]8, Pg=jL= lnlhª P08 
kmfOgfG; lnld6]8 / g]kfn >Lnª\sf dr]{G6 a}+s 
lnld6]8n] g]kfn /fi6« a}+sn] tf]s]sf] Go"gtd 
dfkb08eGbf sd k|fylds k"FhL / k"FhLsf]if 

/fv]sf] tyf oL a}+s tyf ljQLo ;+:yfx¿df 
o; a}+ssf] ljBdfg lgb]{zg ljk/Lt ;+:yfks 
z]o/wgLx¿ tyf pgLx¿sf Psf3/sf 
kl/jf/sf ;b:ox¿nfO{ shf{ k|jfx u/]sf] 
kfOPsf]n] ;f]sf] cg'udg ug{sf] nflu a}+s 
;'kl/j]If0f ljefusf lgb]{zssf] ;+of]hsTjdf 
Ps sfo{bn u7g ul/Psf] 5 .

!@%= 	 s'df/L a}+s lnld68n] lagflan ekf{O k"j{ 
;~rfng vr{ afkt ;dfof]hg u/]sf] ?= 
!,%),#!,&)%.– ;DalGwt ;~rfnsx¿af6 
gubd} hDdf ug{ pQm a}+snfO{ lgb]{zg lbOPsf] 
5 .

!@^= 	 >L n'lDagL a}+s lnld6]8nfO{ ;+:yfks z]o/wgL 
tyf ;+:yfks z]o/wgLsf] ljQLo :jfy{ /x]sf] 
;+:yfnfO{ k|bfg u/]sf] shf{ c;'n pk/ ug]{ 
sfg"gL k|lqmof z'¿ ug{, k|ltu|fxs shf{ ;Ldf 
gf3]sf shf{x¿nfO{ @)^! k'; d;fGtleq 
;Ldfdf Nofpg, ;'df O06/k|fOh]hnfO{ uPsf] 
shf{ @)^! sflQs d;fGtleq c;'n ug{ 
tyf c;'n pk/ x'g g;Sg] cj:yf ePdf 
pQm shf{nfO{ v/fa shf{df juL{s/0f u/L 
zTk|ltzt gf]S;fgL Joj:yf ug{ lgb]{zg 
lbOPsf] 5 .

!@&= 	 :6\of088{ rf6{8{ a}+s g]kfn lnld6]8 / gljn 
a}+s lnld6]8nfO{ a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z, @)^! sf] bkmf *@ sf] pkbkmf -#_ 
adf]lhd kfFr jif{eGbf a9ÞL ;dob]lv ljt/0f 
gePsf] nfef+zsf] ljj/0f k|sfzg ug{ lgb]{zg 
lbOPsf] 5, ;fy} ckn]vg ul/Psf] shf{x¿sf] 
c;'nL cj:yfaf/] q}dfl;s ¿kdf o; a}+snfO{ 
hfgsf/L u/fpg glan a}+s lnld6]8nfO{ 
lgb]{zg lbOPsf] 5 .

!@*= 	 k|ltu|fxs shf{ ;Ldfleq /xL shf{ k|jfx ug{ 
tyf ;Ldf gf3]sf] shf{x¿nfO{ @)^! k'; 
d;fGt;Dddf ;Ldfleq Nofpg, Supreme Pipe 
& Allied Industries nfO{ uPsf] shf{ c;'/lIft 
b]lvPsf] x'Fbf @)^! sflQs d;fGt;Dd pQm 
shf{sf] nflu ztk|ltzt shf{ gf]S;fgL 
Joj:yf ug{ Pe/]i6 a}+s lnld6]8nfO{ lgb]{zg 
lbOPsf] 5, ;fy} cfly{s jif{ @)^)÷^! sf] 
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clGtd qodf;df k|fyldstf k|fKt If]q tyf 
ljkGg ju{df lgb]{zgfg';f/ shf{ k|jfx gePsf] 
x'gfn] Pe/]i6 a}+s lnld6]8nfO{ ?= !#,*&%.– 
xhf{gf nufOPsf] 5 .

!@(= 	 laut s]xL jif{otfb]lv g]sf]g Po/ lnld6]8 
;~rfngdf g/x]sf] x'gfn] k|ltu|fxs shf{ 
;LdfeGbf a9L k|jfx ePsf shf{x¿ lgb]{zg 
adf]lhd ;Ldfleq Nofpg pQm sDkgLnfO{ 
uPsf] shf{sf nflu ztk|ltzt gf]S;fgL 
Joj:yf ug{ tyf shf{ Joj:yfkgdf ljz]if Wofg 
lbg g]kfn qm]l86 P08 sd;{ a}+s lnld6]8nfO{ 
lgb]{zg lbOPsf] 5, ;fy} lgb]{zg adf]lhd 
clgjfo{ gub df}Hbft sfod ug{ g;s]sf] 
x'gfn] pQm a}+snfO{ cfly{s jif{ @)^)÷^! df 
?= !#,#&,!^!.)% xhf{gf nufOPsf] 5 .

!#)= 	 a}+ssf] k"FhLsf]if tf]lsPsf] cg'kfteGbf sd 
ePsf] x'Fbf a}+s tyf ljQLo ;+:yf cWofb]z 
@)^!, sf] bkmf $@ sf] pkbkmf -@_ adf]lhd 
#% lbgleq k"FhL j[l4 of]hgf -Capital Plan_ 
k]z ug{ tyf k|ltu|fxs shf{ ;Ldf gf3]sf 
shf{x¿nfO{ 5 dlxgfleq ;Ldfleq Nofpg 
tyf shf{ Joj:yfkgdf ljz]if Wofg lbgsf] 
nflu g]kfn P;jLcfO{ a}+s lnld6]8nfO{ lgb]{zg 
lbOPsf] 5 .

!#!=	 lgb]{zg adf]lhd clgjfo{ gub df}Hbft 
sfod g/fv]sf] x'gfn] cfly{s jif{ @)^!÷^@ 
df g]kfn a}+s lnld6]8nfO{ ?= ^&,^)%.%& 
/ /fli6«o jfl0fHo a}+snfO{ ?= !,%^,%!(.$# 
xhf{gf nufOPsf] 5 .

!#@= 	 shf{ gLlt lgb]{lzsf cBfjlws ug{ gfkmfaf6 
r'Qmf k"FhLsf] !) k|ltzt k"FhL ;dfof]hg 
sf]ifdf hDdf ug{'kg]{ gLltut Joj:yf adf]lhd 
k"FhL ;dfof]hg sf]ifdf /sd hDdf ug{ s'df/L 
a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5, ;fy} 
cfly{s jif{ @)^!÷^@ sf] k|yd qodf;df ;f] 
a}+sn] clgjfo{ gub df}Hbft sfod gu/]sf]n] 
?= &(^.$$ xhf{gf nufOPsf] 5 .

!##= 	 :ynut lg/LIf0ftkm{ @)^) r}t ! b]lv @)^! 
kmfu'g d;fGt;Ddsf] cjlwdf @% j6f ljQ 

sDkgL !# j6f ljsf; a}+s, 5j6f ;xsf/L 
;+:yf / !! j6f u}/;/sf/L ;+:yfx¿sf] 
:ynut lg/LIf0f ;DkGg u/L ;f]af6 b]lvPsf 
s}lkmotx¿sf ;DaGwdf cfjZos lgb]{zgx¿ 
lbOPsf] 5 . o; cjlwdf Ps ljQ sDkgL / 
Ps ;xsf/L ;+:yfsf] ljz]if lg/LIf0f ul/Psf] 
5 eg] b'O{j6f ljQ sDkgLsf] cg'udg lg/LIf0f 
ul/Psf] 5 .

!#$= 	 u}/:ynut ;'kl/j]If0ftkm{ o; a}+sn] ljQLo 
;+:yfx¿sf] n]vfk/LIf0f k|ltj]bg, nªkmd{ 
cl86 l/kf]6{ / ljQLo ljj/0fx¿sf cfwf/df 
k"FhLsf]if, ljQLo ;|f]t ;ª\sng, t/ntf, shf{ 
juL{s/0f, shf{ gf]S;fgL Joj:yf, If]qut 
shf{ ;Ldfh:tf gLltut Joj:yfsf ;fy} 
nufgL Joj:yf, v'b d'gfkmf tyf nfef+z 
cflb Joj:yf ;DaGwdf %$ j6f ljQ sDkgL, 
cf7j6f /fli6«o tyf If]qLo :t/sf ljsf; 
a}+s, kfFrj6f n3' ljQ sf/f]af/ ug]{ ljsf; 
a}+s / 5j6f ;xsf/L ;+:yfx¿sf] u}/:ynut 
;'kl/j]If0f ;DkGg u/]sf] 5 .

!#%= 	 o; a}+ssf] lgb]{zgadf]lhd t/ntf;DaGwL 
lgb]{zg kfngf gug]{ gf/fo0fL cf}Bf]lus 
ljsf; a}+s / kz'klt ljsf; a}+snfO{ xhf{gf 
nufOPsf] 5 eg] l8k|f]S; ljsf; a}+snfO{ 
clgjfo{ df}Hbft gk'u ePsf]n] xhf{gf 
nufOPsf] 5 .

!#^= 	 g]kfn ljsf; a}+s lnld6]8n] o; a}+ssf] 
lgb]{zfg';f/ ;Ldf, k|ltu|fxs shf{ ;Ldf 
nufotsf cGo lgb]{zgx¿sf] kfngf x'g;Sg] 
l:ylt gb]lvPsf] tyf C0ffTds ePsf] k|fylds 
k"FhLnfO{ ;'wf/ ug]{ ;DaGwdf s'g} 7f]; of]hgf 
Pj+ sfo{qmd k]z ug{ g;s]sf]n] o; a}+saf6 
tf]lsPsf zt{x¿ k"0f{ kfngf geP;Ddsf nflu 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf !)) 
sf] pkbkmf -!_ sf] v08 -r_ cg';f/ To; 
a}+sn] :jLsf/ ug{;Sg] lgIf]kdf @)^!.#.@$ 
b]lv nfu" x'g] u/L k|ltaGw nufOPsf] 5, ;fy} 
lgb]{zgadf]lhd sfo{ gu/]sf]df To; a}+ssf] 
afXo n]vfk/LIfsnfO{ ;d]t ;r]t u/fOPsf] 
5 .
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!#&= 	 8]enkd]06 qm]l86 a}+s lnld6]8nfO{ k|ltu|fxs 
shf{;DaGwL lgb]{zg kfngf gu/]afkt 
k|fylds k"FhLsf] lglZrt k|ltzteGbf a9L 
k|jfx ePsf] shf{sf] nflu cltl/Qm shf{ 
gf]S;fgL Joj:yf ug{ nufOPsf] 5 eg] Ps 
k|ltzteGbf a9L z]o/ wf/0f ug]{ ;+:yfks 
;b:o sfo{sf/L kbdf axfn /x]sf] b]lvPsf]n] 
lgb]{zgsf] bfo/fleq Nofpg lgb]{zg lbOPsf] 
5 .

!#*= 	 g]kfn 3/]n' tyf ;fgf pBf]u ljsf; a}+s 
lnld6]8sf ;~rfnsx¿nfO{ a}7s eQfsf] 
cltl/Qm dfl;s ¿kdf eQf k|bfg ug]{ lg0f{o 
tyf ;f]sf] ljt/0f;d]t u/]sf] kfOPsf]n] 
tf]lsPsf] a}7s eQfsf cltl/Qm s'g} klg 
;'ljwf k|bfg gug{ gu/fpg lgb]{zg lbOPsf] 5 
eg] r'Qmf k"FhLsf] !=&* k|ltzt z]o/ :jfldTj 
/x]sf Pshgf ;+:yfksnfO{ ;Nnfxsf/df 
lgo'Qm u/L dfl;s ¿kdf kfl/>lds tyf 
;'ljwf k|bfg ul/Psf]df lgh lgo'Qm ePb]lvsf] 
vfOkfO{ cfPsf] /sd lkmtf{ ug{ nufOPsf] 5 .

!#(= 	 o; a}+sn] g]kfn cf}Bf]lus ljsf; lgudsf] 
s]G›Lo:t/df u/]sf] :ynut lg/LIf0fsf] 
k|ltj]bg sfof{Gjog tyf Pricewaterhouse 
Coopers n] tof/ kf/]sf] k|ltj]bg tyf >L 
% sf] ;/sf/af6 ePsf] lg0f{ofg';f/ lgudsf] 
lghLs/0f tyf lj36gsf] lg0f{o geP;Dd 
lgudn] ljQLo ljj/0fx¿ lgoldt ¿kdf 
pknAw u/fpg'kg]{ ;DaGwdf @)^!.(.* df 
lgb]{zg lbPsf] 5 .

!$)= 	 o; a}+saf6 cfly{s jif{ @)%(÷^) df 
s[lif ljsf; a}+ssf] s]G›Lo:t/df ul/Psf] 
:ynut lg/LIf0faf6 b]lvPsf s}lkmot Pj+ 
lj;ª\ultx¿sf ;DaGwdf a}+snfO{ lj:t[t 
k"FhLj[l4 of]hgf, a}+ssf] Joj:yfkg ;'wf/, 
sfo{ k|0ffnL ;'wf/ cflb ;DaGwdf lbOPsf 
lgb]{zgsf] cltl/Qm o; a}+ssf] ;~rfns 
;ldltsf] @)^!.@.@% df a;]sf] a}7sn] 
@)^! c;f/ d;fGtleq k"FhL of]hgf;lxtsf] 
lj:t[t Jofj;flos of]hgf k]z ug{, sd{rf/L 
;~ro sf]ifsf] /sd cjsfz sf]ifdf 

:yfgfGt/ ul/;s]sf] ;Gbe{df ;f]xL sf]ifsf] 
cfDbfgLafx]s cGo yk Aofh glbg] Joj:yf 
nfu" ug{ / clGtd n]vfk/LIf0f k|ltj]bgdf 
pNn]v ul/Psf s}lkmotx¿ ;'wf/ ug]{ ;DaGwdf 
a}+ssf] ;~rfns ;ldltsf] k|lta4tf;lxtsf] 
sfo{of]hgf @)^! c;f/ d;fGtleq k]z ug{ 
lgb]{zg lbOPsf]df To; a}+saf6 @)^!.#.@@ 
df k|]liftkqåf/f k"FhL of]hgf;lxtsf] lj:t[t 
Jofj;flos of]hgf tof/ u/L k7fpg] elgPsf] 
t/ ;f]adf]lhdsf] ljj/0f k|fKt gePsf] hfgsf/L 
o; a}+ssf] @)^!.&.!& df a;]sf] gLlt lgb]{zg 
sfof{Gjog ;ldltdf k|:t't ul/Psf] 5  . 
To:t} sd{rf/L ;~ro sf]ifdf a}+ssf] tkm{af6 
yk Aofh glbg] Joj:yf @)^!.$.! b]lv g} 
nfu" u/]sf] / clGtd n]vfk/LIf0fsf] s}lkmot 
;'wf/ ;DaGwdf cfly{s jif{ @)^)÷^! b]lv 
@)^#÷^$ ;Dd qmlds ¿kdf ;'wf/ ub}{ hfg] 
Joxf]/f hfgsf/L u/fOPsf] 5 .

!$!= 	 o; a}+saf6 ljsf; a}+snfO{ hf/L 
lgb]{zgadf]lhd o'gfO6]8 ljsf; a}+sn] 
k"FhLsf]if, k|ltu|fxs shf{ ;Ldf tyf ;+:yfut 
;'zf;g;DaGwL lgb]{zgsf] kfngf gu/]sf]n] 
csf]{ lgb]{zg geP;Ddsf] nflu @)^!.!!.@^ 
sf] lg0f{oadf]lhd pQ a}+sn] ;ª\sng ug]{ 
lgIf]kdf ?= cf7 s/f]8sf] ;Ldf ggfWg] u/L 
sf/f]af/ ug{ lgb]{zg lbOPsf] 5 .

!$@= 	 o; a}+ssf] lgb]{zgadf]lhd clgjfo{ df}Hbft 
sfod gug]{ lxdfnog kmfOgfg; sDkgL 
lnld6]8, sf7df8f}F kmfOgfG; sDkgL lnld6]8, 
olt kmfOgfG; sDkgL lnld6]8, hg/n 
kmfOgfG; sDkgL lnld6]8, ;]G6«n kmfOgfG; 
sDkgL lnld6]8, Soflk6n dr]{G6 a}+lsË 
P08 kmfOgfG; sDkgL lnld6]8, lqmi6n 
kmfOgfG; sDkgL lnld6]8, kf6g kmfOgfG; 
sDkgL lnld6]8 / jL/u~h kmfOgfG; sDkgL 
lnld6]8nfO{ lgodfg';f/ xhf{gf nufOPsf] 5 .

!$#= 	 o; a}+ssf] lgb]{zgadf]lhd t/n ;DklQ 
sfod gug]{ lkk'N; kmfOgfG; sDkgL lnld6]8, 
OGe]i6f kmfOgfG; sDkgL lnld6]8, ;Demgf 
kmfOgfG; sDkgL lnld6]8, PNkLs kmfOgfG; 
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sDkgL lnld6]8 lqmi6n kmfOgfG; sDkgL 
lnld6]8 / kf6g kmfOgfG; sDkgL lnld6]8nfO{ 
xhf{gf nufOPsf] 5 .

!$$= 	 l;4fy{ kmfOgfG; sDkgL lnld6]8n] o; 
a}+ssf] :jLs[t glnO{ lgb]{zg ljk/Lt nfef+z 
ljt/0f u/]sf]n] g]kfn /fi6« a}+s P]g, @)%* 
sf] bkmf !)) sf] pkbkmf @-u_ adf]lhd 
;~rfnsx¿nfO{ hgxL ?= !),))) sf b/n] 
hl/jfgf ul/Psf] 5, ;fy} :6]088{ kmfOgfG; 
sDkgL lnld6]8n] o; a}+ssf] :jLs[t glnO{ 
ljt/0f u/]sf] nfef+z /sd ?= %,&^) xhf/ 
sDkgLdf gub} hDdf ug{ nufpg'sf] ;fy} ;f] 
lg0f{odf ;xefuL x'g] ;~rfnsx¿nfO{ hgxL 
?= !%,))).– sf b/n] hl/jfgf ul/Psf] 5 .

!$%=	 u'8ljn kmfOgfG; sDkgLdf o; a}+ssf] 
;+:yfut ;'zf;g;DaGwL lgb]{zg ljk/Lt 
Ps k|ltzteGbf a9L ;+:yfks z]o/ wf/0f 
ug]{ tLghgfn] sfo{sf/L kbdf /xL sfo{ 
ub}{ cfO/x]sf]n] @)^! k'; d;fGtleq o; 
a}+ssf] lgb]{zgsf] kl/lwleq cfpg @)^!.
(.!@ df lgb]{zg lbOPsf] 5  . gf/fo0fL 
kmfOgfG; lnld6]8sf] ;~rfns ;ldltn] 
jflif{s ;fwf/0f ;ef k|of]hgsf nflu o; 
a}+saf6 :jLs[t u/fPsf] eGbf km/s ljQLo 
ljj/0f k|sflzt u/]sf]n] ;f] sDkgLnfO{ 
@)^!.&.@% df :ki6Ls/0f ;f]lwPsf]df k|fKt 
hjfkm ;Gtf]ifhgs gePsf]n] g]kfn /fi6« a}+s 
P]g, @)%* adf]lhd @)^!.(.& df ;~rfns 
;ldltnfO{ ;r]t u/fOPsf] 5 .

!$^= 	 ;Demgf kmfOgfG; sDkgL lnld6]8n] cfˆgf] 
;LdfeGbf a9L ;ª\sng u/]sf] ljQLo ;|f]t 
?= !@,!%^ xhf/ o; a}+sdf lgAof{hL hDdf 
ug{ @)^!.@.@! df lgb]{zg lbOPcg';f/ 
@)^!.#.!& df pQm /sd hDdf ePsf] 5  . 
lgb]{zgsf] ;Ldfleq gcfpFbf;Ddsf] nflu 
pQm /sd sDkgLn] lemSg gkfpg] u/L /f]Ssf  
/flvPsf] 5 .

!$&=	 hfgsL kmfOgfG; sDkgL lnld6]8nfO{ lgIf]k 
kl/rfng;DaGwL lgb]{zg kfngf gu/]sf]df 
@)^!.&.!& b]lv lgIf]k ;Íngdf k|ltaGw 

nufOPsf] 5 eg] c?0f kmfOgfG; sDkgL 
lnld6]8, g]kfn >Lnª\sf dr]{06 a}+s lnld6]8 
/ g]kfn aª\unfb]z kmfOgfG; P08 lnlhª 
sDkgL lnld6]8nfO{ ;Íng ug{ kfpg] lgIf]ksf] 
clwstd ;Ldf tf]lsPsf] 5 .

!$*= 	 hfgsL kmfOgfG; sDkgLsf] k|f/lDes 
n]vfk/LIf0f tyf n8kmd{ cl86 l/kf]6{df ljQLo 
;|f]t ;ª\sng k|fylds k"FhLsf] !) u'0ffeGbf 
a9L ePsf] s'/f pNn]v gePsf]n] / lk|ldo/ 
kmfOgfG; sDkgLsf] JolQmut hdfgLdf k|jfx 
ePsf] shf{x¿sf] gf]S;fgL Joj:yf ;DaGwdf 
cfGtl/s n]vfk/LIf0f k|ltj]bg;Fu km/s 
k/]sf]n] pQm sDkgLsf n]vfk/LIfs kmd{x¿;Fu 
:ki6Ls/0f tyf hfgsf/L dfu ul/Psf] 5 .

!$(= 	 o; a}+ssf] lgb]{zgcg';f/ t/ntf df}Hbft 
sfod gu/]afkt cd/fjtL ;xsf/L ;+:yfnfO{ 
xhf{gf nufOPsf] 5 .

!%)= 	 o; a}+saf6 ;Lldt a}+lsË sf/f]af/ ug{ 
Ohfhtk|fKt ;xsf/L ;+:yfnfO{ hf/L 
ul/Psf] k"FhLsf]if, ljQLo ;|f]t ;ª\sng 
;Ldf nufotsf lgb]{zgx¿sf] kfngf x'g 
g;s]sf]n] g]kfn /fi6« a}+s P]g, @)%* sf] 
bkmf !)), pkbkmf -!_, v08 -h_ adf]lhd 
gjlIflth ;xsf/L ;+:yf lnld6]8, >L g];gn 
8]enkd]06 sf]ck/]l6e ;f];fO6L lnld6]8 / 
>L g]kfn ;xsf/L ;+:yf lnld6]8sf] ;Lldt 
a}+lsË sf/f]af/ ug]{ Ohfhtkq /2 ul/Psf] 5 . 
To;}u/L >L o'gfO6]8 art tyf C0f ;xsf/L 
;+:yf lnld6]8nfO{ lgIf]kdf k|ltaGw nufOPsf] 
5 eg] >L ;u'g ;xsf/L ;+:yf lnld6]8nfO{ 
lgIf]kdf ;Ldf tf]Sg'sf] ;fy} lgb]{zgn] tf]s]sf] 
;LdfeGbf a9L ;Íng u/]sf] ljQLo ;fwg 
o; a}+sdf lgAof{hL vftf vf]nL hDdf ug{ 
nufOPsf] 5 .

!%!= 	 >L g]kfn ;xsf/L ljQLo ;+:yfnfO{ @)%(.!!.@
( df :ynut lg/LIf0f k|ltj]bgsf cfwf/df 
;+:yfn] @)%( c;f/ d;fGtdf kof{Kt hf]lvd 
sf]ifsf] Joj:yf gu/]sf sf/0f ;+:yfn] pQm 
cfly{s jif{df k|:tfj u/]sf] nfef+z 3f]if0ff tyf 
ljt/0f gug{ @)^).!@.!# df lgb]{zg lbOPsf] 
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5 . To; ;+:yfsf] bzf}+ jflif{s ;fwf/0f ;efsf] 
lg0f{o k'l:tsfsf] cWoogaf6 ;+:yfn] ;fwf/0f 
;efdf lg0f{o;d]t gu/L z]o/wgLx¿nfO{ ;'g 
/ rfFbLsf] l;Ssf ljt/0f ug{ nfu]sf] a'lemPsf]n] 
o; a}+saf6 lbOPsf] lgb]{zgsf] k"0f{ kfngf 
gePsf] cj:yfdf z]o/wgLnfO{ s'g} klg ¿kdf 
nfef+z Pj+ ljQLo ;'ljwf lbg gldNg] cj:yf 
/x]sf] x'Fbf z]o/wgLx¿nfO{ ;'g / rfFbLsf] 
l;Ssf ljt/0f ug]{ sfo{ gug{÷gu/fpg / 
;+:yf jf:tljs gfkmfdf g/x]sf] l:yltdf 
pkl:yt z]o/wgLnfO{ kl/jxg vr{ afkt ?= 
@)).– k|ltJolQm e'QmfgL ul/Psf] ;DaGwdf 
:ki6 ug{ lgb]{zg lbOPsf] 5, ;fy} ;fwf/0f 
;efsf] lg0f{o k'l:tsfdf x:tfIf/ ug]{ cWoIf 
/ z]o/wgLsf tkm{af6 k|ltlglw ;b:onfO{ 
;fwf/0f ;efdf k|:tfj gul/Psf] Pjd\ lg0f{o 
gePsf] ljifopk/ x:tfIf/ u/L ;xdlt 
hgfPsf]n] ;r]t u/fOPsf] 5 .

!%@= 	 lxdfno ;xsf/L ;+:yf lnld6]8nfO{ cfly{s jif{ 
@)%&÷%* sf] d'gfkmfaf6 nfef+zsf] cltl/Qm 
z]o/ ;b:ox¿nfO{ ljt/0f ul/Psf] !) k|ltzt 
bz}+ vr{ cfly{s jif{ @)%&÷%* sf] cg'df]lbt 
d'gfkmfaf6 c;'n ug{ / o;k|sf/ nfef+zsf 
cltl/Qm d'gfkmfaf6 z]o/ ;b:onfO{ bz}+ vr{ 
ljt/0f gug{ lgb]{zg lbOPsf] 5 .

!%#= 	 dsfn' oftfoft ;xsf/L ;+:yf lnld6]8, 
lj/f6gu/n] :ynut lg/LIf0f k|ltj]bgsf] 
s}lkmotpk/ JoQm k|lta4tf cg'¿k k|ult 
ug{ g;s]sf], yk ul/Psf] k"FhL;d]t cfk"mv';L 
lkmtf{ lnPsf] tyf ;+:yf k|ultpGd'v x'g'sf] 
;§f ;du|df v:sFb} uPsf]n] @)^!.*.$ sf] 
lg0f{oadf]lhd !% lbgleq :ki6Ls/0ff k]z 
ug nufOPsf]df k|fKt k|To'Q/ ;Gtf]ifhgs 
gePsf]n] yk sf/jfxLsf nflu cWoog 
eO/x]sf] 5 .

d'›f tyf cfGtl/s e'QmfgL Joj:yfkgdf ;'wf/

!%$= 	 o; a}+sdf ut jif{b]lv cf/De ul/Psf] 
a}+lsË sfof{nosf] e'QmfgL tyf l5gf]kmfgf] 
k|0ffnL -Payment and Settlement System_ 

nfO{ oflGqsLs/0f u/L l56f] 5l/tf] / ;/n 
agfO{ ;do, nfut / hgzlQmnfO{ plrt 
kl/rfng u/L cfw'lgsLs/0f ug]{ sfo{nfO{ o; 
jif{ klg lg/Gt/tf k|bfg ul/Psf] 5 . a}+lsË 
sfof{no l:yt …;/sf/L c•fvfgfÚ / …a}+s / 
cGoÚ b'O{j6f kmfF6x¿nfO{ ;dfof]hg u/L Ps 
:yfgaf6 ;Dk"0f{ e'QmfgL tyf csf]{ :yfgaf6 
;Dk"0f{ /sdfGt/sf] Joj:yf ldnfO{ Payment 
and Transfer l8lehg gfds/0f u/L e'QmfgL 
tyf /sdfGt/ sf/f]af/df Psåf/ k|0ffnL nfu" 
ul/Psf] 5 .

!%%= 	 k|wfg ;xfos :t/sf sd{rf/Lx¿nfO{ ;d]t 
gub e'QmfgLtkm{ ?= kfFr nfv 6«fG;km/tkm{ 
?= @% nfv tyf gub hDdftkm{ ?= !) 
nfvsf] clVtof/L k|bfg u/L l56f] 5l/tf] tyf 
k|efjsf/L ¿kdf gub e'QmfgL, gub hDdf 
tyf 6«fG;km/;DaGwL sfo{ ;DkGg ug]{ Joj:yf 
ldnfOPsf] 5 .

!%^=	 ;dfzf]wg u[x -Clearing House_ df l56f] 
5l/tf] l5gf]kmfgf] -Settlement_ x'g] k|efjsf/L 
Joj:yf ldnfpg'sf ;fy} clwstd a}+sx¿nfO{ 
;b:otf k|bfg u/L sfo{ ;~rfng ug{ ef}lts 
k"jf{wf/ tof/ u/L Ifdtf lj:tf/ ul/Psf] 5 . 
a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^! 
adf]lhd s, v / u ju{sf ljQLo ;+:yfx¿sf 
zfvf tyf pkzfvfx¿nfO{ ;d]t o; a}+ssf] 
;df;f]wg u[xsf] ;b:otf ljt/0f ug]{ gLltut 
Joj:yf ul/Psf] 5  . ;dfzf]wg u[xsf] 
;b:ox¿sf] ;b:otf z'Ns tyf gjLs/0f 
z'Ns kl/dfh{g ul/Psf] 5 .

!%&=	 a}+lsË sfof{nodf /sd ljk|]if0f ug{ tyf 
ljk|]lift /sd k|fKt ug]{ ;'ljwfsf] nflu hl8t 
Swif System nfO{ Swift af6 Swif Net Fin 
df ¿kfGt/0f u/L ljsl;t k|ljlwdf ;dflxt 
ul/Psf] 5 .

!%*=	 a}+lsË sfof{nosf] /]ld6\ofG; ;]S;gnfO{ 
sDKo'6/fO{h ug]{ sfof{/De ePsf] 5 . cfw'lgs 
Telephone System h8fgsf] nflu 6]08/ 
cfx\jfg ul/Psf] 5 .



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷399

!%(=	 a}+lsË sfof{no / /fi6« C0f Joj:yfkg 
ljefuaLrsf] @)$@ b]lv lx;fa ldnfg x'g 
g;s]sf] sl/a ?= #@ s/f]8 lx;fa ldnfg 
sfo{ ;DkGg ePsf] 5 .

!^)=	 ;/sf/L sf/f]af/sf] Joj:yfkg / ;~rfngsf] 
;fy} clw/fHoe/ g]kfnL gf]6sf] ;/n 
cfk"lt{ ug]{ p2]Zon] o; a}+ssf sfof{nox¿ 
nufot ljleGg jfl0fHo a}+sx¿df vf]lnPsf 
gf]6sf]ifaf6 o; cjlwdf ?= @@ ca{ ^$ 
s/f]8 a/fa/sf] tf]8f rnfg sf/f]af/ ul/Psf] 
5 .

!^!= 	 rngrNtLdf Nofpg cof]Uo em'qf tyf 
d}nf gf]6x¿ hnfg ug]{ l;nl;nfdf @)^) 
r}tb]lv @)^! kmfu'g d;fGt;Dddf ?= !! 
ca{ ^^ s/f]8 @( nfv a/fa/sf] d}nf tyf 
em'qf gf]6x¿ hnfg ul/Psf] 5  . ut jif{ 
;f]xL cjlwdf ?= !^ ca{ ($ s/f]8 ^^ nfv 
a/fa/sf To:tf gf]6x¿ hnfg ul/Psf] lyof] .

!^@= 	 o;} cjlwdf ?= @%.– b/sf &,!*% yfg, ?= 
@.– b/sf !! s/f]8 ^) xhf/ #%) yfg, ?= 
!.– b/sf Ps s/f]8 @# nfv ^^ xhf/ ()% 
yfg, %) k};f b/sf &$ nfv kf…r xhf/ 
#*@ yfg, @% k};f b/sf cf7 nfv !# xhf/ 
*($ yfg tyf !) k};f b/sf Ps nfv ^@ 
xhf/ (!) yfg l;Ssf pTkfbg ul/Psf] 5 . 
o;sf ;fy} ?= @.– b/sf] !! s/f]8 yfg l;Ssf 
:nf]eflsofaf6 /, ?= !.– b/sf] Ps s/f]8 kfFr 
nfv &% xhf/ yfg l;Ssf rLgaf6 cfoft 
ul/Psf] 5 .

!^#= 	 c;kmL{tkm{ !) u|fd, kfFr u|fd / @=% u|fd 
c;kmL{ tyf d]8flnog qmdzM !),^^# yfg, 
(,@*! yfg / !,)!# yfg pTkfbg ul/Psf 
5g\ .

!^$= 	 o;}u/L lqe'jg ljZjljBfno, jfl0fHo ;+sfo 
lzIff :j0f{ dxf]T;jsf] pknIodf ?= %)).– 
b/sf] rfFbLsf] :dfl/sf l;Ssf %,))) yfg, 
kf]v/f pBf]u jfl0fHo ;+3sf] :j0f{ dxf]T;jsf] 
pknIodf kfFr u|fdsf] ;'gsf] c;kmL{ @,))) 
yfg, df/jf8L ;]jf ;ldlt %) jif{ k'u]sf] 
cj;/df ?= @%).– b/sf] rfFbLsf] :dfl/sf 

l;Ssf !),))) yfg, u'? u|Gy ;fx]asf] $)) 
cf}+ jif{ k'u]sf] pknIodf ?= @%).– b/sf] 
rfFbLsf :dfl/sf l;Ssf %,))) yfg, ;fdflhs 
;]jf lbj;sf] /ht dxf]T;jsf] pknIodf ?= 
@%).– b/sf rfFbLsf] :dfl/sf l;Ssf %,))) 
yfg tyf dbg k'/:sf/ u'7L :yfkgfsf] %) jif{ 
k'u]sf] pknIodf kfFr u|fdsf] ;'gsf] c;kmL{ 
@,))) yfg lgisf;g ul/Psf] 5 .

!^%= 	 rfFbLsf u/uxgf agfO{ lgsfzL ug]{ 
lgof{tstf{x¿nfO{ ;x'lnot b/df rfFbL pknAw 
u/fpg] p2]Zon] tLgj6f jfl0fHo a}+sx¿af6 
@)^) r}tb]lv @)^! kmfu'g d;fGt;Dddf 
hDdf #,))& lsnf]u|fd &@! u|fd ^)) 
ldlnu|fd rfFbL laqmL ul/Psf] 5 eg] cGo 
sfof{nosf] dfu adf]lhd !)* lsnf]u|fd $&! 
u|fd rfFbL laqmL ul/Psf] 5  . ;f]xL cjlwdf 
$^& lsnf]u|fd !%) u|fd ;'g ;j{;fwf/0fnfO{ 
laqmL ul/Psf] 5 .

ljQ Joj:yfkg tyf cfGtl/s n]vfk/LIf0f

!^^=	 g]kfn /fi6« a}+s P]g, @)%* df a}+s sf] n]vf 
k|0ffnL cGt/f{li6«o n]vf dfkb08 cg'¿k 
x'g'kg]{ Joj:yf eP adf]lhd a}+ssf] x/ 
lx;fasf] n]vfÍg ljlwnufot ljQLo ljj/0fdf 
;d]t qmdzM ;'wf/ ug]{tkm{ a}+s k|oTgzLn 
/x]sf] 5 . o;cg'¿k ljutdf d'›f Joj:yfkg 
ljefu / a}+lsË sfof{nosf] 5'§f5'§} jf;nft 
tof/ ug]{ u/]sf]df cfly{s jif{ @)^)÷^! b]lv 
Pp6}dfq jf;nft tof/ u/L ljQLo ljj/0fsf] 
9fFrfdf klg cGt/f{li6«o dfGotf cg'¿k 
;d;fdlos kl/dfh{g ul/Psf] 5 . o; qmddf  
cGt/f{li6«o n]vf dfkb08nfO{ cfwf/ dfgL 
cfly{s jif{ @)%(÷^) sf] jf;nft, 
gfkmf gf]S;fg lx;fa nufot jflif{s n]vf 
ljj/0fx¿sf] ljz]if n]vfk/LIf0f ul/Psf]df 
cfly{s jif{ @)^)÷^! df;d]t cGt/f{li6«o 
n]vfk/LIfsaf6 jflif{s lx;fa / ljQLo 
ljj/0fx¿sf] ljz]if n]vfk/LIf0f sfo{ ;DkGg 
ePsf] 5 .

!^&= 	 lgoldt ¿kdf ul/Fb} cfPsf] ljQLo 
sf/f]af/;DaGwL n]vfk/LIf0f sfo{sf] cltl/Qm 
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cfly{s jif{ @)^!÷^@ df hgzlQm Joj:yfkg 
ljefu, a}+s tyf ljQLo ;+:yf lgodg ljefu, 
;fdfGo ;]jf ljefu cGtu{t kl/jxg ;fwg / 
l:y/ ;DklQ tyf a}+lsË sfof{nosf] l:jk\m6 
sf/f]af/ ;~rfng;DaGwL ljz]if n]vk/LIf0f 
sfo{ ;DkGg u/L ;'emfj;lxtsf] k|ltj]bg 
sfof{Gjogsf] nflu k|:t't ul/;lsPsf] 5  . 
o;sf] ;fy} ;+:yfut of]hgf ljefusf] 
ah]6;DaGwL ljz]if n]vfk/LIf0f sfo{;d]t 
;DkGg ul/;lsPsf] 5 .

!^*= 	 a}+ssf] cfGtl/s n]vfk/LIf0f ljefuaf6 ;DkGg 
;Dk"0f{ cfGtl/s n]vfk/LIf0f k|ltj]bgpk/ 
n]vfk/LIf0f ;ldltdf lj:t[t 5nkmn u/L 
cfjZostf cg';f/ gLltut Joj:yfsf nflu 
;DalGwt lgsfodf n]vL k7fpg'sf] ;fy} 
;ldltåf/f lg0f{o ul/Psf d'Vo a'Fbfx¿ af/] 
;~rfns ;ldltsf ;b:ox¿nfO{ cjut 
u/fpg] ul/Psf] 5 .

!^(= 	 cGt/f{li6«o d'›fsf]if / IOS Partners sf] ;'emfj 
cg';f/ Audit Charter sf] d:of}bf tof/ 
eO;s]sf] 5 . ;fy}, g]kfn /fi6« a}+ssf sfo{x¿df 
lglxt hf]lvdsf] cfwf/df n]vfk/LIf0f sfo{ 
ug]{ ;DaGwdf Risk Assesment;DaGwL Ps 
r/0fsf] sfo{ ;DkGg eO{ ;g\ @))% clk|nsf] 
clGtd ;ftflt/ bf];|f] r/0fsf] sfo{ ul/g] nIo 
/x]sf] 5  . o;}u/L rfn" cfly{s jif{sf] sfo{ 
of]hgfdf k/]sf dxŒjk"0f{ sfo{dWo] Financial 
tyf Compliance Audit Framework, Audit 

Programme, Procedure Audit Working 
Paper tof/ ug]{ sfo{ eO/x]sf] 5 . 

hgzlQm Joj:yfkg
!&)= 	 hgzlQm Joj:yfkgsf] l;nl;nfdf a}+sdf nfdf] 

;do ;]jf u/L a}+snfO{ xfnsf] cj:yf;Dd 
Nofpg of]ubfg ug]{ sd{rf/Lx¿nfO{ ;–;Ddfg 
labf lbFb} cfufdL lbgx¿sf r'gf}tLnfO{ ;fdgf 
ug{ ;Sg] o'jf k':tfsf hgzlQmnfO{ a}+s k|j]z 
u/fpg] gLlt a}+sn] lnPsf] 5 . o;} gLltcGtu{t 
o; jif{ bf];|f] r/0fsf] :j}lR5s cjsfz of]hgf 
NofO{ !)@ hgf yk sd{rf/Lx¿nfO{ ;–;Ddfg 
cjsfz k|bfg ul/Psf] 5, ;fy} cfw'lgs 
;Lk / bIftfo'Qm gofF k':tfnfO{ a}+s ;]jfdf 
k|j]z u/fpg] gLltcg';f/ o; jif{ ljZj 
ljBfnosf] k/LIffdf k|yd >]0fLdf k|yd :yfg 
xfl;n ug]{af6 b'O{hgf, sDKo'6/ OlGhlgo/ 
b'O{hgf, rf6{8{ Psfp06]06 cf7hgf u/L !@ 
hgf gofF sd{rf/L a}+s ;]jfdf lnOPsf] 5 
/ !& hgf ;xfos lgb]{zssf] nflu b/vf:t 
cfXjfg ul/;lsPsf] 5 . ;'/Iff ;d"xtkm{ !% 
hgf ;'/IffsdL{x¿nfO{ s/f/df lnOPsf] 5  . 
@)%( r}t d;fGt;Ddsf] b/aGbLsf] cfwf/df 
a9'jf ;DkGg eO;s]sf] 5 eg] @)^) ;fn 
r}t d;fGtsf] b/aGbLsf] cfwf/df a9'jf 
k|lqmof z'¿ eO;s]sf] 5 . :j}lR5s cjsfz 
of]hgfaf6 alxu{dg ePsf / a}+s ;]jfdf 
cfudg ePsf sd{rf/Lx¿sf] ;ª\Vof tnsf] 
tflnsfdf lbOPsf] 5 .

:t/ :j}lR5s cjsfz lng] a}+s ;]jfdf k|j]z
clwSs[t :t/ 

clws[t ljlzi6

clws[t k|yd

clws[t låtLo

clws[t t[tLo

;xfos :t/

;xfos k|yd

;xfos låtLo

;xfos t[tLo

;xfos rt'y{

;xfos k~rd

%!

#

%

@#

@)

%!

@%

^

!

!*

!

!@

–

–

–

!@

–

–

–

–

–

–
s'n hDdf !)@ !@
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!&!= 	 pk/f]Qm cg';f/sf] alxu{dg / cfudgkZrft\ 
xfn a}+sdf !,^^* sd{rf/L sfo{/t /x]sf 5g\ . 
o;df $@% hgf clws[t tyf !,@$# hgf 
;xfos :t/sf sd{rf/Lx¿ /x]sf] x'Fbf clws[t 
/ ;xfos :t/sf] cg'kft !M@=( sfod x'g 
uPsf] 5 . a}+ssf s'n sd{rf/Lx¿dWo] &!=& 
k|ltzt sd{rf/Lx¿sf] ;]jf cjlw @) jif{eGbf 
sd ePsf] b]lvPsf]n] a}+sdf o'jf k':tfsf] 
ax'ntf /x]sf] kfOG5 . a}+sdf nfdf] cjlw ;]jf 
ug]{nfO{ ;–;Ddfg labf lbg] tyf gofF k':tfnfO{ 
a}+s ;]jfsf] cj;/ k|bfg ug]{ gLltnfO{ a}+sn] 
cfpFbf lbgx¿df klg lg/Gt/tf lbg]5 .

tflnd, ;]ldgf/, cGtlq{mof / uf]i7L

!&@= 	 o; jif{ #* hgf sd{rf/Lx¿nfO{ ljb]zdf 
tflndsf] cj;/ k|bfg ul/of] eg] !&^ 
hgf sd{rf/Lx¿n] ljb]zdf ;~rfng ePsf] 
;]ldgf/, uf]i7L, a}7s, ;Dd]ng tyf js{zk 
cflbdf efu lnP  . b'O{hgf sd{rf/LnfO{ 
ljb]zdf Ph.D. sf] nflu cWoog sfh k|bfg 
ul/of] eg] cGo tLg hgfn] M.A./M.Sc. in 
Economics cWoogsf] cj;/ k|fKt u/] . b'O{ 
hgfnfO{ ljb]zdf cWoogsf] nflu labf k|bfg 
ul/of] . PshgfnfO{ :jb]zd} cWoogsf] nflu 
sfh k|bfg ul/Psf] 5 .

!&#= 	 o; jif{ a}+s;{ k|lzIf0f s]G›n] ;~rfng u/]sf] 
ljleGg tflnddf s'n @*) hgf sd{rf/Lx¿n] 
;xefuL x'g] cj;/ kfP eg] cGo !#( hgf 
sd{rf/Lx¿n] cGo ;+:yfaf6 ;~rflnt 
tflnddf efu lng] cj;/ k|fKt u/] .

!&$=	 ;du|df o; jif{ @!$ hgf sd{rf/Ln] 
ljb]zdf tflnd, ;]ldgf/, uf]i7Ldf efu lnP 
eg] ;fthgfn] cWoogsf] cj;/ k|fKt u/]  . 
To;}u/L $!( hgfn] :jb]zleq} tflndsf] 
cj;/ k|fKt u/] .

!&%= 	 o; jif{b]lv Pn=Pn=Pd= / Pd=jL=P= cWoog 
ug{ :jb]zL ljZjljBfnox¿df cWoog sfhdf 
k7fpg] k|lqmof yfngL ul/Psf] 5 .

!&^= 	 a}+ssf] sfo{ ;~rfngdf bIftf tyf k|efjsfl/tf 
clej[l4 ug]{ p2]Zon] @)^!.#.( df …Joj:yfkg 
ljrf/ uf]i7L, @)^!Ú ;~rfng u/L a}+ssf 

ljefu tyf sfof{nox¿sf] ut cfly{s jif{sf] 
jflif{s sfo{of]hgfsf] k|ult ;dLIff ug{'sf ;fy} 
rfn" cfly{s jif{sf] nflu ljleGg ljefu tyf 
sfof{nox¿af6 k]z ul/Psf sfo{of]hgfdf 
lj:t[t 5nkmn, ljZn]if0f, d"NofÍg / ;+of]hg 
u/L pQm jflif{s sfo{qmdnfO{ clGtd ¿k lbO{ 
;f]xL cg'¿k sfof{Gjogsf] nflu ;DalGwt 
ljefu sfof{nox¿df k7fO;lsPsf] 5 .

!&&= 	 a}+ssf] sfo{ ;~rfngdf Ps¿ktf / ;dGjo 
a9fO{ a}+ssf] lqmofsnfknfO{ k|efjsf/L 
9ª\uaf6 ;~rfng ug{ zfvf Joj:yfkgdf 
b]vfk/]sf ;d;fdlos ;d:ofx¿sf] klxrfg 
/ ;dfwfgdf ;3fp k'¥ofpg ljleGg ljefu 
sfof{nox¿aLr cfk;L cfj= @)%%÷%^ b]lv 
d'Vo Joj:yfksx¿sf] cGt/lqmof sfo{qmd 
;~rfng x'Fb} cfO/x]sf] 5  . o;} ;Gbe{df 
@)^!.!!.@) / @! ut] d'Vo Joj:yfksx¿sf] 
cGt/lqmof sfo{qmd ;DkGg eO{ ;f]sf] 
k|ltj]bg ;DalGwt sfof{no tyf ljefux¿df 
k7fO;lsPsf] 5 .

!&*= 	 g]kfn /fi6« a}+snufot cGo a}+s tyf ljQLo 
;+:yfdf sfo{/t clws[t tyf ;xfos :t/sf 
sd{rf/Lx¿nfO{ tflnd k|bfg u/L pgLx¿sf] 
1fg tyf ;Lk j[l4 u/fO{ ;+:yfut sfo{bIftfsf] 
clej[l4dfkm{t ;du| cy{tGqsf] ljsf;df 
of]ubfg k'¥ofpg] nIocg'¿k @)^) r}tb]lv 
@)^! kmfu'g;Dd ljljw ljifosf s'n !* j6f 
tflndx¿ ;DkGg ePsf 5g\ .

!&(= 	 pk/f]Qm cjlwdf ;DkGg ePsf c7f/j6f 
tflnddWo] rf/j6f clws[t :t/Lo / !$ 
j6f ;xfos/÷k|wfg ;xfos :t/Lo tflnd 
sfo{qmdx¿ kb{5g\  . tL tflndx¿df hDdf 
#$& hgfn] efu lnPsf lyP, h;dWo] 
clws[t k|lzIffyL{ ;ª\Vof &@ / ;xfos 
:t/sf k|lzIffyL{ @&% hgf lyP . s'n tflnd 
sfo{qmddWo] b'O{j6f lj/f6gu/df / Pp6f 
kf]v/fdf ;~rfng ul/Psf] lyof] .

!*)= 	 pk/f]Qm tflndsf] cltl/Qm >L % sf] ;/sf/ 
cy{ dGqfnosf] cg'/f]wdf @)^!.*.@! sf lbg 
pRr clws[t :t/Lo Salary Increments of 
Civil Servants & its Effect on the Economy 
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ljifos Pslbg] uf]i7L ;DkGg ul/Psf] lyof] . 
;f] uf]i7Ldf ljleGg cfly{s k|lti7fg, ljQLo 
;+:yf Pjd\ z}lIfs ;+:yfsf u/L hDdf #% 
hgf jl/i7 kbflwsf/Lx¿sf] ;xeflutf /x]sf] 
lyof] .

!*!= 	 tYofÍ tyf ;"rgfx¿nfO{ sd k|fyldstf lbg] 
kl/kf6LnfO{ x6fpg o; jif{ klg jfl0fHo a}+sx¿ 
tyf ljQ sDkgLx¿sf tYofÍ;Fu ;DalGwt 
clws[t tyf sd{rf/Lx¿nfO{ ;dfj]z u/L 
rf/j6f tYofÍ uf]i7L ;DkGg ul/Psf 5g\  . 
…jfl0fHo a}+lsË tYofª\s sfo{zfnf uf]i7LÚ 
Psj6f, …ljQ sDkgL tYofÍ sfo{zfnf uf]i7LÚ 
b'O{j6f / …ljsf; a}+lsË tYofÍ sfo{zfnf 
uf]i7LÚ Psj6f ;DkGg ul/Psf 5g\ .

!*@= 	 jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx¿df 
ePsf ;d:of / ;dfwfgsf pkfox¿ 
klxNofpg pQm ;+:yfsf clws[t tyf 
sd{rf/Lx¿nfO{ ;dfj]z u/L 5'§f5'§} Pslbg] 
tLgj6f cGt/lqmof sfo{qmd ;DkGg ul/Psf 
5g\ .

!*#= 	 o; a}+ssf lhNnfl:yt sfof{nosf 
clws[tx¿sf] nflu a}+s tyf ljQLo 
;+:yfx¿;DaGwL lgodg tyf gLltut 
Joj:yfaf/] hfgsf/Ld"ns 5nkmn sfo{qmd 
;DkGg ePsf] 5 .

!*$= 	 jfl0fHo a}+sx¿sf cfGtl/s n]vfk/LIf0f 
;ldltsf k|d'v / cfGtl/s n]vfk/LIf0f 
ljefusf k|d'v;Fu Pslbg] cGt/lqmof sfo{qmd 
;~rfng ul/Psf] 5 .

!*%= 	 o; a}+såf/f k|sflzt rfn" jif{sf] df}l›s 
gLltdf u|fdL0f If]qdf ;+:yfut shf{sf] 
lj:tf/ ug{ / ;f] shf{df ljkGg ju{sf] kx'Fr 
a9fpg n3' ljQ ;]jfsf] lj:tf/g} Ps e/kbf]{ 
/ ;j{;'ne dfWod /x]sf] / o;;DaGwL sfg"gL 
Joj:yfsf] ¿kdf /x]sf] ljQLo dWo:ytfsf] 
sfd ug]{ ;+:yf;DaGwL P]g, @)%% kof{Kt 
gb]lvPsf]n] cfly{s jif{ @)^!÷^@ df /fli6«o 
n3' ljQ gLlt th{'df ug]{ pNn]v ePsf] 
;Gbe{df @)^!.*.@& df >L % sf] ;/sf/sf 
ljleGg dGqfno / n3' ljQ;Fu ;DalGwt 

ljleGg ;+:yf tyf lj1x¿;d]tsf] ;+nUgtfdf 
…/fli6«o n3' ljQ gLlt th{'dfÚ ljifos Pslbg] 
cGt/lqmof sfo{qmd ;DkGg ul/of] .

!*^= 	 a}+ssf lalzi6 tyf k|yd >]0fLsf 
clws[tx¿nfO{ cfjZos sDKo'6/ ;ˆ6j]o/ 
;~rfng ug{ bIf agfpg] pb]Zon] WORD, 
EXCEL, POWER POINT tyf Netwok, Internet 
& Utility Software ljifos Refresher 
tflnd lbg] qmddf klxnf] ;d"xnfO{ sDKo'6/ 
k'gtf{huL k|lzIf0f sfo{qmd ;~rfng ul/Psf] 
5  . ;f] ;d"xdf !# hgf ljlzi6 tyf k|yd 
>]0fLsf clws[tx¿sf] ;xeflutf /x]sf] 5  . 
o; k|sf/sf] sDKo'6/ k'gtf{huL tflnd cGo 
b'O{ ;d"xsf nflu ;d]t ;~rfng ug]{ sfo{qmd 
/x]sf] 5 .

!*&=	 lhNnfl:yt sfof{nodf u7g Computer 
Operation Core Group (COCG) nfO{ ;'b[9 
Pjd\ k|efjsf/L agfpg] pb]Zon] COCG 
;d"xdf /x]sf tyf cGo sd{rf/Lx¿nfO{ 
;dfj]z u/L "Banking System Operation" 
ljifos tflnd wgu9L, l;4fy{gu/ g]kfnu~h 
/ hgsk'/df ;~rfng ul/of]  . ;f] tflnddf 
hDdf $) hgf clws[t tyf sd{rf/Lx¿sf] 
;xeflutf /x]sf] lyof] .

!**= 	 zf]wgfGt/ tYofÍsf] k|d'v ;|f]t lgsfosf 
¿kdf /x]sf jfl0fHo a}+s nufotsf cGo 
ljleGg ;+:yfx¿sf ;DalGwt clws[t 
sd{rf/Lx¿nfO{ zf]wgfGt/ tYofÍsf] dxŒj 
bzf{pFb} tL lgsfox¿af6 ;dod} z'4 tYofÍ 
pknAw u/fpg clek|]l/t ug{ tyf gofF 
zf]wgfGt/ tYofÍ ;Íng lgb]{lzsf ;DaGwdf 
hfgsf/L u/fpg] p2]Zon] @)^!.(.@$ df 
sf7df8f}Fdf Pslbg] zf]wgfGt/ tYofÍ uf]i7L 
cfof]hgf ul/of] .

!*(= 	 cg';Gwfg ljefufcGtu{t d"No dxfzfvfsf 
!$ hgf clws[t tyf sd{rf/Lx¿sf] nflu 
CPI Software Operation tyf zf]wgfGt/ 
dxfzfvfsf !@ hgf clws[t tyf sd{rf/Lx¿sf] 
nflu BOP Software Operation tflnd 
;~rfng ul/of]  . o;}u/L, d'›f Joj:yfkg 
ljefu / cfGtl/s n]vfk/LIf0f ljefusf u/L 
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!$ hgf clws[t tyf sd{rf/Lx¿nfO{ ;xefuL 
u/fO{ Currency Management System 
Software Operation tflnd ;~rfng ul/of], 
;fy} d'›f Joj:yfkg ljefu, 6S;f/ ljefu 
tyf cfGtl/s n]vfk/LIf0f ljefusf u/L 
hDdf !) hgf clws[t tyf sd{rf/Lx¿nfO{ 
;xefuL u/fO{ NRB Accounting System 
Software Operation tflnd ;~rfng ul/of] . 

!()=	 ;"rgf k|ljlw ljefudf sfo{/t sd{rf/Lx¿sf] 
bIftf clej[l4sf] nflu tflnd k|bfg ug]{ qmddf 
ADB Project æInstitutional Strengthening 
of NRB for Regulation & Supervision of 
Rural Finance" cGtu{t ljefudf sfo{/t 
cf7hgf Ol~hlgo/x¿nfO{ Visual Studio.Net 
ljifos @) lbg] tflnddf ;xefuL u/fOof] .

!(!= 	 a}+lsË sfof{no tyf lhNnfl:yt sfof{nosf 
clws[t tyf sd{rf/Lx¿sf] bIftf clej[l4sf] 
nflu k|x/L k|wfg sfof{no, ljlw lj1fg 
k|of]uzfnfsf ljz]if1nfO{ cfdGq0ff u/L $) 
hgfnfO{ b:tvt klxrfg uf]i7Ldf ;xefuL 
u/fOof] .

!(@= 	 o; a}+sn] ;g\ @))^ b]lv af;n–@ sfof{Gjog 
ug]{ ;Gbe{df a}+s ;'kl/j]If0f ljefu, ljQLo 
;+:yf ;'kl/j]If0f ljefu / a}+s tyf ljQLo 
;+:yf lgodg ljefusf clws[t tyf 
sd{rf/Lx¿nfO{ hfgsf/L u/fpg] pb]Zon] 
Ps uf]i7L cfof]hgf ul/Psf] lyof]  . To:t} 
g]kfnsf] kl/k|]Iodf af;n–@ sfof{Gjog ug{ 
;a} jfl0fHo a}+sx¿af6 /fo ;'emfj dfu 
ul/Psf] 5 . oL a}+sx¿af6 /fo ;'emfj k|fKt 
eO;s]kl5 rfn" cfly{s jif{leq Ps cGtlq{mof 
sfo{qmd cfof]hgf ul/g]5 .

!(#= 	 a}+s tyf ljQLo ;+:yfx¿sf] ;+:yfkg, lgodg 
tyf lg/LIf0f;Fu ;DalGwt lgsfox¿aLr 
;dGjo / ;dembf/L clej[l4 u/L kl/cfpg] 
;d:of l56f]5l/tf] ;dfwfg ug{ ;3fp 
k'¥ofpg] p2]Zon] sDkgL /lhi6f/sf] sfof{no, 
lwtf]kq af]8{ g]kfn :6s PS;r]~h lnld6]8;Fu 
cGtlq{mof sfo{qmdsf] cfof]hgf ul/Psf] lyof] . 
pQm cj;/df oL tLgy/L lgsfox¿aLr a}+s 
tyf ljQLo ;+:yfx¿sf] ;+:yfkg, lgodg tyf 

lg/LIf0f If]qdf b]vfkg]{ ;d:of ;dfwfg ug{ 
;femf b[li6sf]0f agfP/ hfg] ljifodf dxŒjk"0f{ 
;dembf/L ePsf] 5 . 

;ª\u7gfTds ;+/rgfdf kl/jt{g

!($= 	 a}s k'g;{+/rgf sfo{qmdcGtu{t a}+ssf] 
;ª\u7gfTds ;+/rgfdf ;do ;fk]If 
kl/jt{g ug]{ sfo{nfO{ o; jif{ klg lg/Gt/tf 
k|bfg ul/Psf] 5  . @)^!.@.!% b]lv a}+ssf] 
sfFs8le§fl:yt ef=?= ;6xL sfp06/ g]kfn 
a}+s lnld6]8nfO{ x:tfGt/ u/L ToxfF /x]sf] 
ejg ;lxt cGo ef}lts ;/;dfg eG;f/ 
sfof{nonfO{ x:tfGt/0f ul/of]  . Onfd 
sfof{non] x]b}{ cfPsf] emfkf lhNnfsf] cfly{s 
ultljlwsf] cWoog @)^!.%.!) b]lv lj/f6gu/ 
sfof{nonfO{ x:tfGt/0f ul/of] eg] Onfd 
sfof{nonfO{ @)^@ j}zfv ! b]lv k"0f{ ¿kdf 
aGb u/L pQm sfof{non] ;Dkfbg ub}{ cfPsf 
sfo{x¿ lj/f6gu/ sfof{noaf6 ;Dkfbg 
u/fpg] Joj:yf u/L ef}lts ;/;dfgx¿ 
lj/f6gu/ sfof{nod} :yfgfGt/0f ul/of]  . 
d'n'ssf] jt{dfg cj:yf tyf sfof{noaf6 
;Dkfbg ul/g] sfo{x¿;d]tnfO{ dWogh/ 
ub}{ wgu9L sfof{nonfO{ clws[t k|yd :t/sf] 
sfof{noaf6 clws[t låtLo :t/sf] sfof{no 
k|d'v /xg] u/L sfof{nosf] :t/ 36fOPsf] 
5  . sfdsf] k|s[lt x]/L ljefuLo sfdx¿ 
:yfgfGt/0f ul/Fb} cfPsf] 5  . hgzlQm 
Joj:yfkg ljefucGtu{t /x]sf] lSnlgs 
;fdfGo ;]jf ljefudf :yfgfGt/0f ul/Psf] 5 
eg] ;x'lnot kmfF6af6 x'g] u/]sf] sfof{Gjog 
:t/sf] sfo{x¿ -sd{rf/L sNof0f sf]if ;fk6L, 
6]lnkmf]g df]jfO{n kmf]g ;fk6L k|ljlw vl/b 
tyf ;Lk ljsf; ;fk6L, 9's'6L jLdf, ;DklQ 
jLdf, Sof; Og 6«flGh6 aLdf, JolQmut b'3{6gf 
aLdf, cf}ifwL pkrf/ k]ZsL, k]g;g;DaGwL 
sfo{x¿_ ljQ Joj:yfkg ljefudf :yfgfGt/0f 
ul/Psf] 5 . cfufdL lbgx¿df o; lsl;dsf 
;ª\u7gfTds ;'wf/sf] sfo{qmdnfO{ lg/Gt/tf 
k|bfg ul/g]5 .

sd{rf/L ;'ljwf tyf cGo gLltut Joj:yf

!(%=	 a}+sdf sfo{/t sd{rf/Lx¿sf] lxtnfO{ Wofgdf 
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/fVb} ;dLIff cjlwdf lgDgfg';f/sf gLltut 
Joj:yfx¿ ul/Psf 5g\ M

s= 	 @)^! j}zfv ! b]lv sd{rf/LnfO{ 
k|bfg ul/Fb} cfPsf] kl/ro–kqdf 
;do ;fk]If ;'wf/ u/L gofF kl/ro–
kq nfu" ul/Psf] 5 .

v=	 ;~rosf]if ;fk6L k|bfg ubf{ 
hgzlQm Joj:yfkg ljefuaf6 n]vL 
k7fpg] Joj:yfdf @)^! ;fpg ! 
b]lv kl/jt{g u/L ljQ Joj:yfkg 
ljefucGtu{t sd{rf/L cjsfz 
sf]ifaf6 k|bfg ug]{ Joj:yf ul/Psf] 
5 .

u=	 ljutdf k|bfg ul/Fb} cfPsf] 6]lnkmf]g 
;fk6L Joj:yfdf @)^! c;f]h @$ 
b]lv sd{rf/Lx¿nfO{ bf]xf]/f] gkg]{ u/L 
Mobile klg lng ;Sg] u/L gLltut 
Joj:yf ul/Psf] 5 .

3=	 @)^! sflQsb]lv a}+ssf x/]s 
sd{rf/LnfO{ ?= !,!)).– sf b/n] 
vfhf vr{ k|bfg ul/Psf] 5 .

ª=	 a}+ssf sd{rf/Lx¿n] cfw'lgs k|ljlw 
cfTd;ft ug{ / ;Lk ljsf; ug 
;s"g\ eGg] x]t'n] @)^! dª\;L/ !^ 
b]lv sd{rf/LnfO{ ?= $),))).— 
k|ljlw vl/b tyf ;Lk ljsf; ;fk6L 
k|bfg ul/Psf] 5 .

r= 	 sd{rf/Lx¿sf] jLldt ;fk6L afkt 
jLdf sDkgLaf6 k|fKt x'g] s'n 
af]g; /sdsf] ljBdfg afF8kmfF8sf] 
Joj:yfdf kl/jt{g u/L s'n jf]g; 
/sdsf] *% k|ltzt sd{rf/Lx¿nfO{ 
ljt/0f ug]{ / afFsL !% k|ltzt a}+sn] 
/fVg] gofF Joj:yf ul/Psf] 5 .

5=	 @)^! df3b]lv sd{rf/Lx¿sf] u|]8 
/sd z'¿ tna :s]nsf] kfFr k|ltzt 
sfod ul/Psf] 5 .

h=	 a}+ssf] ;'/Iff ;d"x cf=jf= ;d"x 
cGtu{t s/f/ ;]jfdf sfo{/t 

;'/IffsdL{x¿sf] JolQmut b'3{6gf 
jLdf se/ ul/Psf] tyf sfo{/t 
cj:yfdf d[To' x'Fbf bfx;+:sf/ Pjd\ 
sfhs[of ;xfotf k|bfg ug]{ Joj:yf 
ul/Psf] 5 .

;"rgf k|ljlw 

;ˆ6j]o/ ljsf; tyf ;'wf/

!(^= 	 a}+ssf ljleGg ljefux¿sf] sfo{nfO{ 
sDKo'6/fOh ug{sf] nflu cfjZos ;ˆ6j]o/ 
ljsf; tyf klxn] tof/ ul/Psf] ;ˆ6j]o/x¿sf] 
cfjZos ;'wf/ -Modification_ ug]{ qmddf 
;dLIff cjlwdf lgDgfg';f/sf sfo{x¿ ;DkGg 
ul/Psf 5g\ M

s= 	 g]kfn /fi6« a}+s, s]G›Lo sfof{nodf 
:yflkt g]kfn /fi6« a}+s, cjsfz 
sf]ifsf] nflu cfjZos ;ˆ6j]o/ 
tof/ u/L sfof{Gjogdf NofOPsf] 5 .

v= 	 d'›f Joj:yfkg ljefusf] gf]6 n]h/ 
kmfF6sf] sfo{nfO{ sDKo'6/fOh ug{sf] 
nflu ut jif{ ;ˆ6j]o/ tof/ u/L 
k|of]udf NofOPsf]df o; jif{ pQm 
;ˆ6j]o/sf] k"/ssf] ¿kdf cGo 
-PS;r]~h, gf]6sf]if, hnfg / :6s_ 
kmfF6x¿sf] sfo{nfO{;d]t PsLs[t u/L 
gofF ;ˆ6j]o/ tof/ u/L sfof{Gjogdf 
NofOPsf] 5 .

u= 	 n3' ljQ ljefu, u|fdL0f :jfjnDag 
sf]ifsf] n]vf / ;"rgf k|0ffnLsf] nflu 
;ˆ6j]o/ tof/ u/L pQm ;ˆ6j]o/ 
;f]xL ljefudf install u/L k/LIf0fsf] 
qmddf /x]sf] 5 .

3= 	 6S;f/ ljefusf] n]vfk|0ffnLnfO{ 
sDKo'6/fOh ug{ cfjZos ;ˆ6j]o/ 
tof/ u/L ;~rfngdf NofOPsf] 5 . 
;fy} ;f]xL ljefusf] nflu wft'sf] 
clen]vnfO{ sDKo'6/fOh ug{sf] 
nflu cfjZos ;ˆ6j]o/ tof/ 
kf/L sfof{Gjogdf Nofpg kxn  
ul/Psf] 5 .



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷405

ª= 	 sfg"g dxfzfvfn] /fVg] u/]sf] 3/ 
dd{t tyf 3/hUuf ;fk6L;DaGwL 
clen]vnfO{ sDKo'6/fOh ug{sf] nflu 
l;i6d cWoog u/L ;ˆ6j]o/ tof/ 
ul/Psf] 5 .

r= 	 ljQLo ;+:yf ;'kl/j]If0f ljefudf 
ljQLo ;+:yfx¿af6 k|fKt x'g] ljleGg 
lsl;dsf ljj/0fx¿nfO{ sDKo'6/sf] 
dfWodaf6 k|fKtu/L ;f]nfO{ k|zf]wg 
ug{sf] nflu l;i6d cWoog u/L 
;ˆ6j]o/ tof/ x'Fb} u/]sf] 5 .

5=	 /fi6« C0f Joj:yfkg ljefu / a}+lsË 
sfof{nosf] lx;falstfa ;/nLs/0f 
ug]{ sfo{df ;3fp k'¥ofpg yk l/kf]6{ 
tof/ x'g] u/L ;ˆ6j]o/df ;'wf/ 
ul/Psf] 5 .

h= 	 t/ntf cg'udg ;+/rgfsf] cfwf/df 
df}l›s Joj:yfkgnfO{ k|efjsf/L 
t'Nofpg ;fKtflxs jf;nft tof/ 
ug{ a}+lsË ;ˆ6j]o/df cfjZos 
;'wf/ ul/Psf] 5 .

em=	 hgzlQm Joj:yfkg ljefu, ;x'lnot 
kmfF6sf] sd{rf/L k]G;g Joj:yfnfO{ 
sDKo'6/fOh ug{sf] nflu l;i6d 
cWoog ul/Psf] 5 .

`=	 a}+sdf k|of]udf /x]sf] ;ˆ6j]o/x¿sf] 
8s'd]08 tof/ kfg]{ qmddf g]kfn /fi6« 
a}+ssf lhNnfl:yt sfof{nox¿df 
k|of]u eO/x]sf] a}+lsË ;ˆ6j]o/sf] 
lj:t[t 8s'd]06 tof/ kfl/Psf] 5 . 

IT Re-engineering Project

!(&= 	 ljQLoIf]q ;'wf/ sfo{qmdcGtu{t ljZj a}+ssf] 
;xof]udf g]kfn /fi6« a}+ssf] ;"rgf k|ljlw 
Ifdtf k'g;{+/rgf ug{sf] nflu @)^! ;fpg 
@% b]lv Consulting Project ;~rfngdf 
/x]sf] 5  . ;f] cGtu{t xfn IT Consultant 
sfo{/t /xg'ePsf] 5  . pQm Project 
dfkm{t s]G›Lo a}+snfO{ ;'xfpFbf] cGt/f{li6«o 
:t/sf] cfw'lgs Software System "NIFMIS" 
(Nepal Integrated Financial Management 

Information System) sf] Joj:yf ul/g] 
sfo{qmd /x]sf] 5  . ;fy}, ;f] ;ˆ6j]o/ 
;~rfngsf] nflu cfjZos kg]{ yk Hardware 
sf] Aoa:yf ug]{, a}+sdf Better Broad Band 
Access sf] Joj:yf ug]{, a}+ssf] s]Gb|Lo 
sfof{no, a}lsË sfof{no tyf lhNnfl:yt 
sfof{nox¿aLr Network Infrastructure 
Linkages :yfkgf ug]{, Disaster Recovery Site 
sf] Joj:yf ug]{, gofF k|ljlwsf] ;';~rfngsf] 
nflu a}+ssf ;DalGwt sd{rf/Lx¿nfO{ 
cfjZos k|lzIf0f lbg] sfo{qmdx¿;d]t pQm 
Project sf] sfo{If]qleq /x]sf] 5 .

kfl/jfl/s ah]6 ;j]{If0f

!(*=	 ljBdfg zx/L If]qsf] pkef]Qmf d"No ;"rsfÍsf] 
j:t' 8fnf] / ef/ ljefhg cfly{s jif{ 
@)%@÷%# df ;DkGg ul/Psf] t];|f] kfl/jfl/s 
ah]6 ;j]{If0fsf] cfwf/df to ul/Psf] xf]  . 
d"No ;"rsfÍ clt ;+j]bgzLn ljifo ePsf] / 
o;sf] agf]6 / cfwf/x¿n] b]zsf] cy{Joj:yf 
/ pkef]Qmfx¿sf] pkef]u ug]{ afgL;Fu 
tfbfTDotf /fVg' ckl/xfo{ /x]sf]n] klg 
ahf/sf] cfjZos ePsf] 5 . t];|f] kfl/jfl/s 
ah]6 ;j]{If0f kl5sf] sl/a !) jif{sf] cjlwdf 
cy{tGqsf] ;+/rgf, ahf/ Joj:yf, Jofkfl/s 
/0fgLlt / pkef]Qmfx¿sf] pkef]u ug]{ afgL 
tyf vr{ k|0ffnLdf Jofks kl/jt{gsf] ;fy;fy} 
ahf/df gofF gofF j:t' tyf ;]jfsf] k|j]z / 
k'/fgf] j:t' tyf ;]jf nf]k x'g] k|j[lQ a9\b} 
uPsf] 5 .

!((=	 pkef]Qmf d"No ;"rsfÍn] cfd pkef]Qmfx¿sf] 
vr{ k|0ffnL / ahf/sf] jf:tljs d"No l:yltsf] 
;xL k|ltlglwTj ug{'kg]{ ePsf]n] pkef]Qmf 
d"No ;"rsfÍnfO{ cBfjlws / kl/dfh{g 
ug]{ sfo{ lglZrt ;dofjlwdf lg/Gt/ ¿kdf 
ul//xg'kb{5  . k|To]s kfFr jif{df kfl/jfl/s 
ah]6 ;j]{If0f u/L pkef]Qmf d"No ;"rsfÍnfO{ 
cBfjlws ug]{ cGt/f{li6«o k|rng /x]sf] 5 . 
log} tYox¿nfO{ dgg\ u/L g]kfn /fi6« a}+sn] 
ljBdfg pkef]Qmf d"No ;"rsfÍsf] bfo/f 
km/flsnf] kf/L o;df ;d;fdlos ;'wf/ 
ug]{ / o;sf] ;fy;fy} ;fdflhs–cfly{s 
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kl/;"rsx¿ (Socioeconomic Indicators) 
kQf nufO{ ;j{;fwf/0fsf] hfgsf/Ldf 
Nofpg] k|d'v p2]Zon] rf}yf] kfl/jfl/s ah]6 
;j]{If0f;DaGwL sfo{x¿ cufl8 a9fPsf] 5  . 
o;} ;Gbe{df @)^! df3 ! b]lv kfl/jfl/s 
ah]6 ;j]{If0f cfof]hgf, s]G›Lo sfof{nosf] 
:yfkgf eO;s]sf] 5 / lgs6 eljiod} :ynut 
¿kdf ;j]{If0f ;~rfng ul/g] ePsf] 5 .

cGo sfdsf/jfxL 

@))=	 a}+ssf] cfGtl/s vr{ Joj:yf tyf 
lnnfd;DaGwL Joj:yfnfO{ cem a9L Jojl:yt 
tyf kf/bzL{ agfpg g]kfn /fi6« a}+s P]g, 
@)%* adf]lhd ;f] ;DaGwdf cfjZos sfg"gL 
Joj:yf ug{ ljlgodfjnLsf] d:of}bf k]z 
ePsf]df a}+ssf] ;~rfns ;ldltaf6 g]kfn 
/fi6« a}+s, vr{ Joj:yf ljlgodfjnL, @)^! 
/ g]kfn /fi6« a}+s, lnnfd;DaGwL lgb]{lzsf, 
@)^! ldlt @)^!.!.^ df kfl/t eO{ ;f]xL 
ldltb]lv k|f/De;d]t eO;s]sf] 5 .

@)!= 	 ;fljssf] P]gcGtu{t ag]sf] ljBdfg g]kfn 
/fi6« a}+s, sd{rf/L lgodfjnL, @)$( sf] ;§f 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf !!) sf] 
pkbkmf -@_ sf] k|fjwfg adf]lhd g]kfn /fi6« 
a}+s, sd{rf/L ;]jf ljlgodfjnL, @)^! sf] 
d:of}bf tof/ u/L a}+ssf] ;~rfns ;ldlt 
;dIf k]z ePsf] 5 .

@)@= 	 g]kfn /fi6« a}+s, sfuhft w'Nofpg] 
ljlgodfjnL, @)^! / g]kfn /fi6« a}+s, sfo{ 
;~rfng ljlgodfjnL, @)^! sf] d:of}bf ug]{ 
sfo{ hf/L /x]sf] 5 .

@)#=	 ;+:yfut of]hgf ;ldlt (Corporate Planning 
Committee) df ;+:yfut /0fgLlts of]hgf 
-@)^@–@)^^_ af/] lj:t[t 5nkmn eO{ 
:jLs[ltsf] nflu ;~rfns ;ldlt;dIf k]z 
eO;s]sf] 5 .

@)$=	 e'QmfgL k|0ffnLsf] cfw'lgsLs/0f;DaGwL 
sfo{sf] nflu pkTosf aflx/sf ljleGg rf/j6f 
sfof{nox¿sf] :ynut cWoog ;DkGg eO{ 
;f]sf] cfwf/df k|ltj]bg tof/ eO;s]sf] / 
pQm k|ltj]bgsf] cfwf/df lhNnfl:yt ;ftj6} 

sfof{nox¿df o;;DaGwL sfof{Gjog kIfnfO{ 
cufl8 a9fOg]5 .

@)%=	 ah]6 lgb]{lzsf tof/ eO{ sfof{Gjogdf 
cfO;s]sf] 5 .

@)^= 	 a}+ssf] ;ª\u7gfTds ;'wf/ tyf 
k'g;{+/rgf;DaGwL sfo{x¿nfO{ cl3 a9fpg 
tyf ljBdfg dfgj ;+;fwg ljsf; qmddf 
/x]sf sfo{x¿ b]xfo adf]lhd /x]sf 5g\ M

s= 	 afxoIf]qaf6 ;xof]uL ;]jf k|fKt 
ug]{;DaGwL cWoog k|ltj]bgsf] 
sfof{Gjogsf] qmddf rd]gf u[x;DaGwL 
sfo{sf] Outsourcing ug]{ sfo{ 
eO;s]sf] 5 .

v= 	 jfl0fHo a}+saf6 ;~rflnt 
;/sf/L sf/f]af/ tyf sldzg 
vr{;DaGwL cWoog k|ltj]bgsf] 
cfwf/df g]kfn a}+s lnld6]8, eG;f/ 
Pl/of, jL/u~haf6 ;~rflnt ;/sf/L 
sf/f]af/;DaGwL sfo{ g]kfn /fi6« a}+s, 
jL/u~haf6 ;~rfng sfo{sf] yfngL  
eO;s]sf] 5 .

u= 	 hgzlQm Joj:yfkg ljefusf] 
;+/rgfut ;'wf/cGtu{t pQm 
ljefucGtu{t /x]sf k]G;g tyf 
;x'lnot kmfF6nfO{ ljQ Joj:yfkg 
ljefudf / lSnlgsnfO{ ;fdfGo 
;]jf ljefudf ufEg] cWoog k"/f eO{ 
tb\g'¿k sfof{Gjog k|lqmof cufl8 
al9/x]sf] 5 .

3= 	 gub Joj:yfkgdf ;'wf/;DaGwL 
k|ltj]bg qmdzM sfof{Gjogdf 
cfO/x]sf] 5 . 

ª=	 …a}+s;{ SnjnfO{ a}+ssf] ;ª\u7gfTds 
;+/rgfaf6 x6fpg];DaGwLÚ k|ltj]bg 
:jLs[t eO{ sfof{Gjogsf] qmddf 
/x]sf] 5 .

r=	 …a}+s;{ k|lzIf0f s]G›sf] 
k'g;{+/rgf;DaGwLÚ k|ltj]bg k]z eO{ 
o; ;DaGwdf Ps pRr:t/Lo ;ldlt 
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u7g eO{ sfo{ cufl8 al9/x]sf] 5 .

5=	 k':tsfnosf] cfw'lgsLs/0f ug]{ 
;DaGwL cWoog k|ltj]bg tof/ eO{ 
sfof{Gjogsf] k|lqmofdf /x]sf] 5 .

h= 	 hg;Dks{ dxfzfvfsf] ;+/rgfut 
;'wf/;DaGwL sfo{sf] cWoog hf/L 
/x]sf] 5 .

@)&=	 zf]wgfGt/ tYofÍ ;Íng sfo{df dxŒjk"0f{ 
e"ldsf /x]sf] zf]wgfGt/ tYofÍ ;Íng 
lgb]{lzsfnfO{ ;dofg's"n cBfjlws ug{ 
cfjZos eP cg'¿k ;fljssf] lgb]{lzsfdf 
cfjZos ;+zf]wg tyf kl/dfh{g u/L  
…zf]wgfGt/ tYofÍ ;Íng lgb]{lzsf, @)^!Ú 
hf/L ul/Psf] 5 .

@)*= 	 s[lifhGo j:t'x¿sf] lgof{t l:ylt tyf 
;DefJotf;DaGwL cWoog ;DkGg ul/Psf] 
5  . pQm cWoogaf6 xfn lgof{t eO/x]sf] 
j:t'x¿df bfn, cn}FrL, cb'jf tyf ;'7f], 
hl8a'6L / hl8a'6LhGo cf}ifwL, h';, lrof 
tyf skmLh:tf j:t'x¿sf] lgof{t ;DefJotf 
/fd|f] b]lvPsf] 5 eg] gofF lgof{td"ns j:t'sf] 
¿kdf k"mn, ;'o{d"vL k"mn, ;'Gtnf, e6df;, 
8fn]r's cflb j:t'x¿sf] Jofj;flos pTkfbg 
ug{;s]df lgof{t k|j4{g ug{ ;lsg] pRr 
;Defjgf b]lvPsf] 5 .

@)(= 	 ;+:yfut of]hgf ljefu;Fusf] ;xsfo{df 
a}+s;{ k|lzIf0ff s]G›sf] efjL :j¿k / 
;~rfng k|lqmofsf] af/]df a}+s;{ k|lzIf0f s]G› 
k'g;{+/rgf;DaGwL cWoog k|ltj]bg tof/ eO{ 
k]z ePsf] 5 .

@!)= 	 a}ssf] gfddf /x]sf] nlntk'/ lhNnf v'dn6f/
l:yt hUuf >L % sf] ;/sf/, dlGqkl/ifb\sf] 
lg0f{oaf6 >L % dx]G› k|s[lt ;+/If0f sf]ifnfO{ 
lbg] / ;f]sf] ;§fdf eQmk'/ lhNnf ;fgf] 
l7dLl:yt hUuf o; a}+snfO{ lbg] lg0f{o 
ePadf]lhd pQm hUufsf] lsQfsf6 tyf 
gfkhfFr u/L o; a}+ssf] gfddf hUufwgL 

k|df0fk"hf{ -nfnk"hf{_ lng] sfo{ eO;s]sf] 5 
eg] yfkfynL kl/;/l:yt sfofno ejg /x]sf] 
sl/a $# /f]kgL hUufsf] hUufwgL k|df0fk"hf{ 
ut ;fn;Dd aGg g;s]sf]df o;} cjlwdf 
a}+ssf] gfddf hUufwgL k|df0fk"hf{ k|fKt ePsf] 
5 . ;fy}, o; a}+ssf] hgsk'/ sfof{no ejg 
/x]sf] hUuf ljjfb;DaGwL u'7L ;+:yfg;Fu 
rln/x]sf] d'2fdf ;Ddflgt cbfntaf6 a}+ssf] 
kIfdf km};nf ePaf6 pQm hUuf ljjfb;DaGwL 
d'2fsf] 6'ª\uf] nflu;s]sf] x'Fbf a}+ssf] ;DklQ 
;'/lIft u/fpg] nufotsf sfo{x¿;d]t ;f] 
cjlwdf ;DkGg ePsf 5g\ .

@!!= 	 a}+s kIf÷ljkIf ePsf d'2fx¿df o; a}+ss} 
g]t[Tjdf bfo/L tyf k|ltjfbsf] sfo{ ;Dkfbg 
ub}{ ;du|df a}+ssf] k|lt/Iff ug]{ sfo{ eO/x]af6 
a}+sdf pknAw hgzlQmsf] pko'{Qm kl/rfng 
x'g uO{ d'2f dfldnfsf] sf/jfxLdf a}+s 
cfTdlge{/ eO;s]sf] 5 . 

pk;+xf/

@!@= 	 ;an tyf k|efjsf/L df}l›s ljb]zL ljlgdo 
Pjd\ ljQLoIf]q gLltx¿sf] dfWodaf6 
;dli6ut cfly{s l:y/tf sfod ug]{ nIo;lxt 
cfw'lgs ultzLn, ljZj;gLo Pjd\ k|efjsf/L 
s]Gb|Lo a}+ssf] e"ldsf lgjf{x ug{ cu|;/ g]kfn 
/fi6« a}+s cfufdL lbgx¿df klg cfˆgf] bfloTj 
k"/f ug{ cem ;zQm Pjd\ lhDd]jf/ ¿kdf 
nflu/xg]5 eGg] k|lta4tf JoQm ub{5' .

@!#= 	 cGtdf, :j0f{ hoGtLsf] o; cj;/df a}+ssf] 
%) jif{ nfdf] ofqfsf ;Dk"0f{ z'e]R5's ;xof]uL 
Pjd\ ;xofqLx¿k|lt k'gM wGojfb 1fkg ub}{ 
cfufdL lbgx¿df klg oxfFx¿sf] ;xof]u / 
z'e]R5f lg/Gt/ ¿kdf k|fKt x'g ;sf];\ eGg] 
sfdgfsf ;fy cfˆgf] dGtJo oxLF 6'ª\Uofpg] 
cg'dlt rfxG5' .

wGojfb Û

j}zfv !$, @)^@ 

 

***
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%! cf}F jflif{sf]T;j, @)^#

r'gf}tLk"0f{ ljQLo If]q :yfloTj sfod ug{  
g]kfn /fi6« a}+s sl6a4∗

∗ g]kfn /fi6« a}+ssf] %! cf}+ jflif{s pT;jsf] pknIodf ueg{/ >L ljhogfy e§/fO{n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 k|To]s jif{ j}zfv !$ ut] cfˆgf] :yfkgfsf] 
lbg o; a}+sn] jflif{s ;df/f]x cfof]hgf ub}{ 
cfPsf]df o; k6s d'n'sdf ljsl;t c;xh 
kl/l:yltsf sf/0f cfjZos tof/L x'g g;Sbf 
/ d'n'sdf To; a]nf ljsl;t ljifd cj:yfdf 
jflif{s ;df/f]x cfof]hgf ug{ ;Dej tyf 
;fGble{s gb]lvPsf]n] ;f] cfof]hgf c;xh 
kl/l:yltdf ;'wf/ gcfp~h]n;Ddsf] nflu 
:ylut ul/Psf] lyof] . xfn ljut s]xL jif{otf 
JofKt c;xh kl/l:ylt / /fhg}lts åGå 
tyf cl:y/tfsf] l:yltsf] cGTo ePsf] 5  . 
@)^@ el/ g]kfn /fi6« a}+sn] cfˆgf] :yfkgfsf] 
:j0f{hoGtL jif{ dgfO{ @)^# j}zfv !$ ut]b]lv 
cfˆgf] :yfkgfsf] %! cf}F jif{df k|j]z ubf{sf] 
;'vb cj;/df d o; a}+ssf z'e]R5'sx¿k|lt 
xflb{s cfef/ k|s6 ub{5' .

@= 	 g]kfn /fi6« a}+s P]g, @)!@ cg';f/ @)## ;fndf 
o; a}+ssf] :yfkgf ePb]lv / vf;u/L g]kfn 
/fi6« a}+s P]g, @)%* cg';f/ a9ÞL :jfoQtf k|fKt 
ePadf]lhd o;sf] sfFwdf a9]sf] hjfkmb]lxtf 
kZrft\ o; a}+sn] ;Dkfbg u/]sf sfdsf/afxL 
tyf th{'df u/]sf gLlt lgod kf/bzL{ 9Ën] 
sfof{Gjog ub}{ cfPsf] 5  . df}l›s gLltsf] 
;~rfng, ljb]zL ljlgdo Joj:yfkg, a}+s 
tyf ljQLo ;+:yfx¿sf] lgodg, lg/LIf0f tyf 
;'kl/j]If0f / ;/f]sf/jfnf tyf ;j{;fwf/0fnfO{ 
d'n'ssf] ;dli6ut cfly{s l:yltaf/] hfgsf/L 
u/fO{ o; a}+sn] ;Dkfbg ug]{ sfdsf/afxLsf] 
kf/blz{tf a9fpg] cj;/sf] ¿kdf o; a}+sn] 
o; ;df/f]xnfO{ lnFb} cfPsf] 5 .

#= 	 ljut Ps jif{ g]kfnsf] nflu ljifd tyf 
hl6ntfk"0f{ /Xof] . Ps bzs nfdf] cfGtl/s 
lj›f]x, /fhg}lts åGå / k|lts"n df};dsf 
sf/0f cfly{s ultljlwx¿ lzlyn k|foM /x]  . 
cl:y/ jftfj/0fdf lghL If]q tyf ;/sf/L 
If]qaf6 cfjZos dfqfdf k"FhLut nufgL 
x'g g;Sbf o; cfly{s jif{df cfly{s j[l4b/ 
hg;ª\Vofsf] j[l4b/eGbf lgs} sd /xg] 
b]lvPsf] 5  . cGt/f{li6«o :t/df k]6«f]lnod 
kbfy{sf] d"No j[l4 pRr /x]sf] / v8]/Lsf] 
kl/0ffd:j¿k vfBfGghGo j:t'x¿sf] pNn]Vo 
d"No j[l4sf sf/0f ;du| d"Nol:yltdf rfksf] 
l:ylt b]vfk¥of]  . of] l:yltnfO{ b[li6ut u/L 
o; a}+sn] df}l›s Joj:yfkgdf ;hutf 
ckgfPsf] / ljZj:t/df klg rfksf] l:ylt 
b]lvP klg ljZj d"No l:ylt;d]t lgolGqt 
cj:yfdf /x]sf] sf/0fn] ubf{ g]kfndf 
d'›f:kmLlt cl3Nnf] jif{eGbf s]xL a9] klg 
Psn cÍleq /xg] ljZjf; /x]sf] 5 . ljifd 
kl/l:yltsf] k|efj ;/sf/L ljQ l:yltdf klg 
b]vfk¥of] . /fh:j ;Íng Go"g:t/df em¥of] . 
o;sf] ljk/Lt ;fwf/0f vr{ pRr /x]sf sf/0f 
/fh:j 3f6fsf] l:ylt b]vfk¥of] . afXo If]qtkm{ 
lgof{tsf] t'ngfdf cfofsf] j[l4b/ pRr /x] 
tfklg lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo 
j[l4sf sf/0f zf]wgfGt/ artdf j[l4 ePsf] 
5 . kmn:j¿k b]z lgdf{0fsf] nflu cfjZos 
kg]{ cfoftsf] nflu ljb]zL d'›fsf] ;l~rlt 
oy]i6 dfqfdf /x]sf] 5 . pbf/ cy{tGqdf b]z 
ljsf;sf] nflu lghL If]qsf] cxd\ e"ldsf /xg] 
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ub{5  . lghL If]qdfkm{t b]z ljsf;sf] nflu 
:j:y tyf l:y/ ljQLo If]qsf] 7"nf] of]ubfg 
/xg ;Sg] s'/fdf b'O{dt /xg ;Sb}g  . o; 
k[i7e"lddf s]xL jif{otf bf];|f] r/0fsf ljQLo 
If]q ;'wf/ sfo{qmdx¿ / o; a}+ssf] lgodg 
tyf ;'kl/j]If0f Ifdtf a9fpg] sfo{x¿ eO/x]sf 
5g\  . o; a}+ssf] lgodg tyf ;'kl/jIf0f 
Ifdtf clej[l4 u/fpg] Wo]on] g]kfn /fi6« a}+s 
P]g, @)%* n] o; a}+snfO{ :jfoQtf k|bfg 
u/]adf]lhdsf sfo{x¿ eO/x]sf 5g\ . jt{dfg 
kl/l:yltdf gjul7t ;/sf/af6 o; a}+snfO{ 
ljQLo If]q :yfloTj sfod ug{sf nflu kof{Kt 
;xof]u ldNg] ck]Iff /flvPsf] 5 . ljQLo If]q 
:yfloTj sfo{ r'gf}tLk"0f{ eP klg ;f] sfod 
ug{ o; a}+snfO{ ;kmntf ldNg] ljZjf; /x]sf] 
5 . 

$= 	 o; ;Gbe{df ljut Ps jif{sf] cjlwdf g]kfn 
/fi6« a}+sn] ;DkGg u/]sf dxŒjk"0f{ sfo{x¿ 
sfof{Gjogdf NofPsf dxŒjk"0f{ gLltut 
Joj:yfx¿ tyf ltgsf k|efjsf/Ltfsf af/]df 
k|sfz kfg{' pko'{Qm 7fg]sf] 5' . o; l;nl;nfdf 
;j{k|yd jt{dfg ;dli6ut cfly{s l:yltsf] 
;+lIfKt l:ylt k|:t't ug{ rfxG5' .

g]kfnsf] ;dli6ut cfly{s l:ylt 

s'n ufx:Yo{ pTkfbg

%= 	 cfly{s jif{ @)^!÷^@ df s'n ufx{:Yo 
pTkfbg ;fwgsf] nfutdf @# k|ltztn] 
dfq j[l4 eof]  . cfly{s jif{ @)%*÷%( sf] 
C0ffTds j[l4nfO{ 5f]8]/ ljut !) jif{s} of] 
Go"gtd j[l4b/ xf]  . cfly{s jif{ @)^!÷^@ 
df s'n ufx{:Yo pTkfbg j[l4dWo] s[lif If]qsf] 
#) k|ltzt / u}/s[lif If]qsf] @=! k|ltzt 
j[l4b/ /Xof] . cGt/f{li6«o d'›f sf]ifsf] World 
Economic Outlook, clk|n @))^ cg';f/ 
;g\ @))% df ljZj pTkfbg j[l4b/ $=* 
k|ltzt /Xof]  . ;g\ @))% df l5d]sL d'n's 
ef/tn] *=# k|ltzt / rLgn] (=( k|ltzt 
pTkfbg j[l4b/ xfl;n u/]  . ljsf;f]Gd'v 
Pl;ofnL /fi6«x¿ -rLg, ef/t / cfl;ofg–$, 

O08f]g]l;of, lkmlnlkG;, dn]l;of / yfONof08_ 
sf] cfly{s j[l4b/ ;g\ @))% df *=^ k|ltzt 
/Xof]  . ef/t, kfls:tfg / aª\unfb]zn] 
xfl;n u/]sf] pRr cfly{s j[l4b/sf sf/0f 
blIf0f Pl;ofnL cy{tGq &=( k|ltztn] lj:tf/ 
eof]  . k]6«f]lnod kbfy{sf] cl:y/ Pj+ pRr 
d"No tyf ljljw k|fs[lts k|sf]k Joxf]g'{k/] 
klg pTkfbgd"ns If]qdf ;'b[9tf, ljZj 
Jofkf/ cfotgdf lj:tf/, pRr pkef]Qmf Pj+ 
Jofj;flos ljZj;gLotf / nrs Pj+ ;'b[9 
>d ahf/sf sf/0f ljZj pTkfbg j[l4df 
;sf/fTds k|efj k/]sf] xf] . ljut bz jif{otf 
d'n'sdf rln/x]sf] cfGtl/s lj›f]x / lau|Fbf] 
/fhg}lts ;Í6sf sf/0f g]kfnn] pRr ljZj 
pTkfbg j[l4af6 nfe lng ;s]g .

^= 	 cfly{s jif{ @)^@÷## ;dfkg x'g ca b'O{ 
dlxgf afFsL 5 . rfn" cfly{s jif{ @)^@÷^# 
df cl3nf] jif{sf] eGbf pRr cfly{s j[l4b/ 
/xg] cfwf/x¿ 5}gg\ . nfdf] ;do;Dd k/]sf] 
v8]/Ln] vfBfGg afnLdf kg]{ gsf/fTds c;/, 
j;/sf/sf] k"FhLut vr{df fPsf] sdL, a8{ ̂ No" 
/f]usf] cfzª\sfaf6 s'v'/f Joj;fodf k/]sf] 
c;/, ljB'tLo pmhf{sf] cfk"lt{df b]lvPsf] 
sdL, dGb Joj;fo tyf ljutsf] c;xh 
kl/l:yltsf sf/0f cfly{s jif{ @)^@÷^# df 
;du| cfly{s j[l4b/ !=* k|ltzt /xg] cg'dfg 
5 .

&= 	 o; jif{ b]zsf] clwsf+z If]qdf nfdf] ;do;Dd 
v8]/L k/]sf]n] wfgsf] pTkfbg !=( k|ltzt 
/ ;du| vfBfGg afnL !=! k|ltztn] 36\g] 
cg'dfg 5 . To:t} s'v'/fdf b]lvg] a8{ ˆNo"sf] 
sf/0f s'v'/fsf] df;' tyf c08fsf] pTkfbgdf 
!)=) k|ltztn] sdL cfpg] / s[lif If]qdf 
@=% k|ltzt c+z /x]sf] o; If]qsf] gsf/fTds 
j[l4;d]taf6 o; jif{ s[lif If]qsf] pTkfbg 
j[l4b/ !=% k|ltzt dfq /xg] cg'dfg 5 .

*=	 cfly{s jif{ @)^@÷^# sf] xfn;Ddsf] k|j[lQnfO{ 
x]bf{ u}/s[lif pTkfbg j[l4b/ @=) k|ltzt /xg] 
cg'dfg 5 . cf}Bf]lus pTkfbg pkIf]q cGtu{t 
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£o", t]n, xNsf k]okbfy{, b'UwhGo kbfy{sf] 
pTkfbg a9] klg tof/L nufot ljleGg 
vfn] nufpg] sk8f / /f;folgs kbfy{sf] 
pTkfbg j[l4b/df sdL cfpg] sf/0fn] ubf{ 
cf}Bf]lus pTkfbgsf] j[l4b/ @=@ k|ltzt /xg]  
cg'dfg 5 .

(= 	 To;}u/L cfly{s jif{ @)^@÷^# df ljB't\ 
cfk"lt{df sdL cfPsf sf/0f ljB't\, UofF; tyf 
kfgL pkIf]qsf] pTkfbg )=* k|ltztn] x|f; 
cfpg] tyf ;/sf/L k"FhLut vr{df sdL cfP 
tfklg lghL If]qaf6 ePsf] lgdf{0f j[l4af6 
o; pkIf]qsf] pTkfbg )=% k|ltztsf] ;LdfGt 
b/n] a9\g] cg'dfg 5 .

!)= 	 afXo Jofkf/tkm{ cfoftdf j[l4 ePsf]n] ut 
jif{ @=^ k|ltztsf] gsf/fTds j[4 /x]sf] 
Jofkf/, /]i6'/]G6 / xf]6n pkIf]qsf] pTkfbg 
o; jif{ @=) k|ltztn] j[l4 x'g] cg'dfg 5 . 
To;}u/L oftfoft tyf ;~rf/ pkIf]qsf] 
pTkfbg j[l4b/ #=! k|ltzt /xg] cg'dfg 5 . 
ljQLo If]qaf6 k|jflxt k"FhLsf] j[l4 ;fdfGo 
/x]sf]n] ljQ tyf 3/h/uf pkIf]qsf] pTkfbg 
#=) k|ltztn] a9\g] tyf ;fd'bflos tyf 
;fdflhs ;]jf pkIf]qsf] j[l4b/ eg] @=) 
k|ltzt /xg] cg'dfg 5 .

!!= 	 cfly{s jif{ @)^!÷^@ df xjfO{ dfu{af6 cfpg] 
ko{6ssf] ;ª\Vof cl3Nnf] jif{sf] #,)%,&!) 
af6 !*=) k|ltztn] 36L @,%),%)% hgfn] 
dfq g]kfn e|d0f u/]sf lyP . rfn" cfly{s jif{ 
@)^@÷^# sf] k|yd cf7 dlxgf;Dddf xjfO{ 
dfu{af6 g]kfn cfpg] ko{6ssf] ;ª\Vofdf 
!*=! k|ltztn] j[l4 eO{ @,)#,))% k'u]sf] 
5  . xfn /fHo tyf lj›f]xL kIf b'j}af6 o'4 
lj/fdsf] 3f]if0ff ePaf6 udL{ofddf ef/taf6 
cfpg] ko{6sx¿sf] ;ª\Vof a9\g ;Sg] / s'n 
ko{6s cfudg o; jif{ cl3Nnf] cfly{s jif{sf] 
t'ngfdf j[l4 x'g] ljZjf; 5 .

!@= 	 xfn b]zdf zflGtsf] jftfj/0f ljBdfg /x]sf] 
/ cfufdL jif{;Dd klg ;f] k|j[lQ sfod} 
/xg] cg'dfgsf] cfwf/df cfufdL cfly{s jif{ 

@)^#÷^$ df g]kfnL cy{tGqsf] j[l4b/sf] 
k|j[lQ cf]/fnf]af6 psfnf] -turnaround_ nfUg] 
k|If]k0f 5 . cGt/f{li6«o d'›f sf]ifcg';f/ ;g\ 
@))^ df ljZj pTkfbg j[l4b/ $=( k|ltzt, 
l5d]sL d'n's ef/tdf cfly{s j[l4b/ &=# 
k|ltzt / rLgsf] (=% k|ltzt /xg] ePaf6 
xfn g]kfnL cy{tGqdf To;sf] ;sf/fTds 
c;/ kg]{5, ;fy} kl/jlt{t l:yltdf :jb]zL 
tyf ljb]zL nufgLstf{sf] g]kfnL cy{tGqdf 
pkef]Qmfsf] ljZjf; cem a9\g], lghL 
If]qsf] a9\bf] ljk|]if0f cfk|jfxsf sf/0f;d]tn] 
pkef]Qmfsf] ljZjf; cem a9\g] / /fhg}lts 
sf/0fn] ljutdf /f]lsPsf] ljb]zL ;xfotf 
;'rf? ¿kn] a9\g ;Sg] sf/0fn] cfly{s jif{ 
@)^#÷^$ df bzf}F of]hgfdf ck]lIft ^=) 
k|ltzt cfly{s j[låb/ xfl;n x'g;Sg] b]lvG5 .

pkef]Qmf d'›f:kmLlt 

!#= 	 cfly{s jif{ @)^@÷^# df cl3Nnf jif{x¿sf] 
t'ngfdf d"No l:yltdf rfksf] cj:yf b]lvPsf] 
5  . jflif{s ljGb'ut cfwf/df pkef]Qmf 
d'›f:kmLlt @)^@ kmfNu'0fdf &=& k|ltztn] 
a9]sf] 5 . @)^! kmfNu'0fdf o:tf] j[l4b/ %=& 
k|ltzt /x]sf] lyof] . k]6«f]lnod kbfy{sf] d"No 
Pj+ kl/jxg ef8fb/df pRr j[l4 / v8]/L 
tyf cfk"lt{df a]nfavt b]vfkg]{ c8\rgn] ubf{ 
vfBfGg j:t'x¿sf] d"No;"rL pNn]Vo ¿kn] 
a9]sf] sf/0faf6 ;du| d"No l:yltdf of] jif{ 
rfk k/]sf] xf] . 

!$= 	 pkef]Qmf d'›f:kmLltsf k|d'v ;d"xx¿dWo] 
vfB tyf k]o kbfy{ ;d"xsf] d"No ;"rsfÍ 
ut jif{sf] kmfNu'0fdf jflif{s ljGb'ut $=& 
k|ltztn] a9]sf]df @)^@ sf] kmfNu'0fdf ^=@ 
k|ltztn] j[l4 ePsf] 5 .

!%= 	 To;}u/L u}/vfB j:t' tyf ;]jf ;d"xsf] d"No 
;"rsfÍ @)^@ kmfNu'0fdf jflif{s ljGb'ut 
cfwf/df (=! k|ltztn] a9]sf] 5  . @)^! 
kmfNu'0fdf o:tf] d"No ;"rsfÍ ^=* k|ltztn] 
a9]sf] lyof] . ;dLIff cjlwdf d'VotM ef› / 
kmfNu'0f dlxgfdf ul/Psf] k]6«f]lnod kbfy{sf] 
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b'O{ k6ssf] d"No j[l4sf ;fy} ;fj{hlgs 
oftfoftsf] ef8fb/df ePsf] j[l4sf sf/0f o; 
;d"xsf] d"No ;"rsfÍsf] j[l4b/ pRr /x]sf] 
xf]  . lzIff, z}lIfs ;fdu|L tyf dgf]/~hgdf 
ePsf] d"No j[l4sf] sf/0faf6 ;d]t o; 
;d"xsf] d"No ;"rsfÍdf yk rfk k/]sf] 5 . 
o; ;d"x cGtu{tsf pk–;d"xx¿df oftfoft 
tyf ;~rf/ @!=@ k|ltzt, 3/fo;L ;fdfg 
tyf ;]jfx¿ !$=! k|ltzt, lzIff, z}lIfs 
;fdu|L tyf dgf]/~hg $=* k|ltzt tyf ;"tL{ 
tyf ;"tL{hGo kbfy{sf] #=* k|ltztn] d"No 
j[l4 ePsf] 5 . o;}u/L cf}ifwL tyf JolQmut 
x]/rfx #=) k|ltzt, nQf sk8f tyf tof/L 
n'uf @=( k|ltzt Pj+ h'Qfdf @=* k|ltzt 
d"No j[l4 ePsf] 5 .

!^= 	 o; jif{ If]qut cfwf/df sf7df8f}F pkTosf, 
t/fO{ / kxf8df qmdzM %=% k|ltzt, (=) 
k|ltzt / &=^ k|ltztn] d"No ;"rsfÍdf 
j[l4 ePsf] 5  . ut jif{sf] o;} cjlwdf of] 
j[l4b/ qmdzM ^=! k|ltzt, %=@ k|ltzt / ^=^ 
k|ltzt /x]sf] lyof] .

!&= 	 k]6«]lnod kbfy{sf] cl:y/ Pj+ pRr d"No 
j[l4, ;+j]bgzLn If]qx¿df ;Í6sf] l:ylt 
/ k|fs[lts k|sf]ksf sf/0f d"Nodf rfksf] 
l:ylt ljBdfg /x] klg d'›f:kmLltsf/L 
ck]Iffdf 7"nf] ptf/r9fj gcfPsf sf/0f ljZj 
:t/df d'›f:kmLlt lgolGqt cj:yfdf /x]sf] 
5 . pbfx/0fsf] nflu ;g\ @))% df pkef]Qmf 
d'›f:kmLlt ljsl;t d'n'sx¿df @=# k|ltzt / 
cGo pbLodfg ljsf;f]Gd'v d'n'sx¿df %=$ 
k|ltzt /Xof] . l5d]sL d'n's ef/tdf pkef]Qmf 
d'›f:kmLlt ;g\ @))% df $=@ k|ltzt /Xof] 
eg] blIf0f Pl;ofnL d'n'sx¿df $=# k|ltzt 
/ rLgdf !=* k|ltzt /Xof]  . cGt/f{li6«o 
d'›f sf]ifcg';f/ ;g\ @))^ df ljsl;t tyf 
pbLodfg ljsf;f]Gd'v d'n'sx¿df d'›f:kmLlt 
cl3Nnf] jif{s} xf/fxf/Ldf /xg] cg'dfg 5  . 
g]kfndf cfly{s jif{ @)^@÷^# sf] k|yd cf7 
dlxgfdf cf};t pkef]Qmf d'›f:kmLlt b/ &=^ 
k|ltzt /Xof] . ut jif{sf] ;f]xL cjlwdf pQm 

d'›f:kmLlt b/ #=& k|ltzt /x]sf] lyof] . k6s–
k6s k]6«f]lnod kbfy{sf] d"No j[l4, df};dsf] 
k|lts"ntfn] vfBfGg afnLsf] pTkfbgdf sdL, 
cfk"lt{ Joj:yfdf c;xhtfh:tf sf/0fn] 
jflif{s d'›f:kmLlt b/ cfly{s jif{ @)#@÷## df 
*=) k|ltztsf] xf/fxf/Ldf /xg] cg'dfg 5 . 
cfly{s jif{ @)^!÷^@ df cf};t d'›f:kmLlt 
$=% k|ltzt /x]sf] lyof] .

!*=	 ljZjsf s]xL s]Gb|Lo a}+sx¿n] dfu kIf 
/ d'›f:kmLltsf/L ck]Iff -Inflationary 
expectation_ af6 k|efljt x'g] d"No l:ylt 
yfxf kfpg cGtlg{lxt d'›f:kmLlt -Core 
Inflation_ lgsfnL ;f]sf] cfwf/df df}lb|s 
Joj:yfkg ul//x]sf] kl/k|]Iodf o; a}+sn] 
klg rfdnhGo kbfy{, t/sf/L tyf kmnkm"n, 
OGwg, aQL tyf kfgL / oftfoftnfO{ x6fP/ 
cyf{t\ tL pk–;d"xx¿sf] ef/nfO{ z"Go dfg]/ 
cGtlg{lxt d'b|f:kmLlt lgsfNg z'¿ u/]sf] 
5 . o; ljlw -Exclusion Method_ cg';f/ 
@)^@ kmfNu'0fdf cGtlg{lxt d'›f:kmLlt #=& 
k|ltzt /Xof]  . @)^! sf] o;} cjlwdf;d]t 
pQm d'›f:kmLlt b/ #=& k|ltzt g} /x]sf] 
lyof] . jt{dfg k|j[lQnfO{ cfwf/ dfGbf cfly{s 
jif{ @)^@÷^# df cGtlg{lxt d'›f:kmLlt %=) 
k|ltztleq ;Lldt /xg] b]lvG5 .

/fli6«o yf]s d"No l:ylt

!(= 	 @)#@ kmfNu'0f dlxgfdf jflif{s ljGb'ut 
cfwf/df /fli6«o yf]s d"No ;"rsfÍ ^=@ 
k|ltztn] j[l4 ePsf] 5  . ut jif{sf] o;} 
cjlwdf o:tf] j[l4b/ *=% k|ltzt /x]sf] 
lyof] . o; jif{ k]6«f]lnod kbfy{sf] d"Nodf b'O{ 
k6s j[l4 eP tfklg kmnkm"n tyf t/sf/L 
/ kz'hGo cfxf/sf] d"Nodf sdL cfPsf] 
sf/0f ut jif{sf] t'ngfdf o; jif{ d"Nosf] 
j[l4b/df s]xL sdL cfPsf] 5  . ;d"xut 
¿kdf s[lif;DaGwL j:t'x¿, :jb]zdf pTkflbt 
j:t'x¿ / cfoftLt j:t'x¿sf] d"No ;"rsfÍ 
qmdzM $=^ k|ltzt, #=% k|ltzt / !)=! 
k|ltztn] j[l4 ePsf] 5 . @)^! r}qb]lv @)^@ 
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kmfNu'0f dlxgf;Ddsf] cf};t d"No j[l4b/ (=@ 
k|ltzt /x]sf] 5 . ut jif{ o:tf] d"No j[l4b/ 
%=# k|ltzt /x]sf] lyof] .

@)=	 rfn" cfly{s jif{sf] k|yd cf7 dlxgfdf 
yf]s d"No ;"rsfÍsf] cf};t j[l4b/ (=@ 
k|ltzt /x]sf] 5  . ut jif{sf] ;f]xL cjlwdf 
pQm j[l4b/ ^=# k|ltzt /x]sf] lyof]  . ut 
jif{ / o; jif{sf ljleGg cjlwdf k]6«f]lnod 
kbfy{sf] d"Nodf ePsf] j[l4, k|lts"n df};dsf 
sf/0faf6 wfg nufot k|d'v vfBfGg afnLsf] 
pTkfbgdf sdL cfO{ tL j:t'x¿sf] d"Nodf 
ePsf] lg/Gt/ j[l4h:tf sf/0faf6 yf]s d"No 
;"rsfÍdf pRr rfk b]vf k/]sf] xf]  . ut 
cfly{s jif{df &=# k|ltztn] j[l4 ePsf] yf]s 
d"No ;"rsfÍ cfly{s jif{ @)^@÷^# df *=% 
k|ltztsf b/n] a9\g] cg'dfg 5 . 

/fli6«o tna tyf Hofnfb/ ;"rsfÍ

@!= 	 cfly{s jif{ @)%&÷%* nfO{ cfwf/ jif{ dfgL 
cfGtl/s k|of]hgsf nflu /fli6«o Hofnfb/ 
;"rsfÍsf] lgdf{0f ul/+b} cfPsf]df Hofnfb/ 
tYofÍnfO{ kl/dfh{g ug'{sf ;fy} tna;DaGwL 
tYofÍnfO{ ;d]t yk u/L @)^@ >fj0f 
dlxgfb]lv /fli6«o tna tyf Hofnfb/ ;"rsfÍ 
lgdf{0f ul/Psf] 5 .

@@= 	 laGb'ut cfwf/df /fli6«o tna tyf Hofnfb/ 
;"rsfÍ -@)^)÷^!Ö!))_ @)^@ kmfNu'0fdf 
$=# k|ltztn] a9]sf] 5  . HofdLsf] Hofnf 
b/df sdL cfP tfklg s[lif tyf cf}Bf]lus 
dhb"/x¿sf] Hofnfb/df ePsf] j[l4sf ;fy} 
a}+s, ljQLo ;+:yf / ;fj{hlgs ;+:yfgx¿df 
ePsf] tna j[l4sf sf/0f tna tyf Hofnfb/ 
;"rsfÍdf j[l4 ePsf] xf] . tna / Hofnfb/ 
;"rsfÍdf qmdzM )=$ k|ltzt / %=& 
k|ltztn] j[l4 ePsf] 5 .

df}l›s l:ylt

@#= 	 cfly{s jif{ @)^@÷^# sf] k|yd cf7 
dlxgf;Dddf cl3Nnf] jif{sf] t'ngfdf df}lb|s 
of]ufÍx¿ s]xL pRr b/n] a9]sf 5g\  . ut 

jif{ lj:t[t d'›f k|bfosf] j[l4b/ $=% k|ltzt 
/x]sf]df o; jif{ *=& k|ltztn] j[l4 ePsf] 5 . 
v'b j}b]lzs ;DklQdf ePsf] pNn]Vo j[l4sf 
sf/0f ;dLIff cjlwdf lj:t[t d'b|fk|bfosf] 
j[l4b/ pRr /x]sf] xf]  . v'b j}b]lzs ;DklQ 
-ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ o; 
jif{ !@=* k|ltzt -?= !# ca{ && s/f]8_ n] 
a9\of] . ut jif{ o:tf] ;DklQ %=# k|ltzt -?= 
% ca{ &@ s/f]8_ n] a9]sf] lyof]  . ljk|]if0f 
cfk|jfxdf pNn]Vo j[l4sf sf/0f v'b j}b]lzs 
;DklQdf lj:tf/ cfPsf] xf] .

@$= 	 s'n cfGtl/s shf{sf d'Vo c+zx¿dWo] 
shf{sf] Pp6f c+zsf] ¿kdf /x]sf] >L % sf] 
;/sf/dflysf] v'b bfaL ut jif{ #=^ k|ltztn] 
36]sf]df ;dLIff cjlwdf #=) k|ltztn] 
36\of] . :yfgLo lgsfox¿sf] a}+sx¿df /x]sf] 
artnfO{ ;fwgsf] ¿kdf juL{s/0f ul/Psf] 
sf/0f ;/sf/dflysf] bfaL 36]sf] b]lvP klg 
cl3Nnf] jif{sf] t'ngfdf ;f] bfaL o; jif{ 
a9]sf] 5  . cfoftsf] j[l4b/ pRr /x] klg 
cfGtl/s åGåsf] sf/0f cf}Bf]lus Joj;fodf 
k|jflxt shf{ a9\g g;s]sf]n] lghL If]qnfO{ 
hfg] a}+s shf{sf] j[l4b/ cl3Nnf] jif{sf] !!=) 
k|ltztsf] t'ngfdf o; jif{ 36L !)=@ k|ltzt 
/x]sf] 5 .

@%= 	 jfl0fHo a}+sx¿;Fusf] cfjlws lgIf]k ut jif{ 
$=& k|ltztn] a9]sf]df ;dLIff cjlwdf (=& 
k|ltztn] a9\of]  . ljk|]if0f cfk|jfxdf ePsf] 
j[l4sf sf/0fn] cfjlws lgIf]k pRrb/n] a9]sf] 
xf] . ;l~rt d'›fsf] j[l4b/ klg ut jif{ #=# 
k|ltztn] C0ffTds /x]sf]df ;dLIff cjlwdf 
@=@ k|ltztn] j[l4 eof] . df}l›s clwsf/Lsf] 
v'b j}b]lzs tyf cfGtl/s ;DklQdf cfPsf] 
j[l4sf sf/0f ;l~rt d'›f a9]sf] xf] .

;/sf/L lan l:ylt

@^= 	 @)^# j}zfv !% ut];Ddsf] tYofÍsf] cfwf/df 
ljZn]if0f ubf{ ;/sf/L ljQ l:yltdf ;Gt'ng 
sfod x'g ;s]sf] 5}g  . s'n ;/sf/L vr{df 
tLj| j[l4 t/ ;/sf/L vr{ wfGg] d'Vo ;|f]t 
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;/sf/L /fh:jsf] j[l4b/ C0ffTds /x]af6 
o; jif{ ;/sf/L ljQ c;Gt'ng a9]sf] xf]  . 
gub k|jfxsf] cfwf/df ljZn]if0f ubf{ cfly{s 
jif{ @)^@÷^# sf] k|yd gf} dlxgf;Dddf 
;/sf/L ljQ 3f6f -cl3Nnf] jif{ gePsf] 
x'gfn] tYofÍnfO{ t'ngfof]Uo agfpg :yfgLo 
lgsfosf] df}Hbft x6fpFbf_ ?= & ca{ *$ 
s/f]8 /x]sf] 5  . s'n ;/sf/L vr{df ljQ 
3f6fsf] 1 cg'kft !@=# k|ltzt x'g cfpF5  . 
cfly{s jif{ @)^!÷^@ df s'n ljQ 3f6f ?= 
# ca{ #^ s/f]8 dfq lyof] h'g s'n ;/sf/L 
vr{sf] %=* k|ltzt x'g cfpFYof] .

@&=	 a9\bf] ljQ -ah]6_ 3f6f k"lt{ ug]{ qmddf @)^# 
j}zfv !% ut];Dd ?= & ca{ !) s/f]8 s'n 
cfGtl/s C0f p7fO;lsPsf] 5 . cfly{s jif{ 
@)^@÷^# sf] ah]6df Joj:yf ePsf] ?= !! ca{ 
*% s/f]8 s'n cfGtl/s C0fdWo] xfn;Dd ?= 
& ca{ !) s/f]8 pl7;s]sf] x'gfn] o; jif{sf] 
afFsL cjlwdf ?= $ ca{ &% s/f]8 cfGtl/s 
C0f p7fpg ;lsg] cj:yf 5 . ;/sf/L vr{ 
a9\g] k|j[lQ oyfjt\\ /xg] / ;/sf/L /fh:j 
j[l4b/ guGo /lx/x]sf] cj:yfdf ;/sf/L 
ljQ c;Gt'ng yk a9\g glbg ;hu /xg'kg]{ 
r'gf}tL /x]sf] 5 .

@*= 	 @)^# j}zfv !% ut];d s'n ;/sf/L gub 
vr{ (=& k|ltztn] j[l4 eO{ ?= ^# ca{ %* 
s/f]8 k'u]sf] 5  . cfly{s jif{ @)^!÷^@ sf] 
;f]xL cjlwdf s'n ;/sf/L gub vr{ (=% 
k|ltztn] j[l4 ePsf] lyof] . /fh:j kl/rfngsf] 
t'ngfdf ;fwf/0f vr{ -recurrent / ;fFjf 
e'StfgL_ pRr /x]sf sf/0f s'n ;/sf/L 
vr{ j[l4 / ah]6 3f6f pNn]Vo /x]sf] xf]  . 
pbfx/0fsf] nflu @)^@ j}zfv !% ut];Ddsf] 
cjlwdf /fh:j 3f6f s'n ;/sf/L vr{sf] )=@ 
k|ltzt /x]sf]df @)^# j}zfv !% ut];Ddsf] 
cjlwdf /fh:j 3f6f s'n ;/sf/L vr{;Fusf] 
cg'kft ^=@ k|ltzt /Xof]  . o; kl/k|]Iodf 
gjul7t ;/sf/nfO{ /fh:j 3f6fsf] l:yltdf 

;'wf/ NofO{ /fh:j vftfdf art sfod ug{' 
r'gf}tLk"0f{ sfo{ /x]sf] 5 .

@(= 	 ;/sf/L vr{sf] k|d'v cfwf/ ;|f]t ;/sf/L 
/fh:j j[l4b/ cl3Nnf] jif{ (=( k|ltzt 
/x]sf]df @)^# j}zfv !% ut];Ddsf] cjlwdf 
#=! k|ltztn] C0ffTds /Xof]  . Go"g cfly{s 
j[l4b/, eG;f/sf b/x¿df s6f}tL / ef/tLo 
cGtMz'Ns lkmtf{ /sd @)^# j}zfv !% ut];Dd 
k|fKt x'g g;Sg' of] jif{ /fh:j kl/rfng j[l4b/ 
C0ffTds /xg'sf k|d'v sf/ssf ¿kdf /x]sf 
5g\ . eG;f/ b/df s6f}tL eP tfklg cfoft 
j[l4b/ pRr /x]sf] k[i7e"lddf eG;f/ /fh:j 
kl/rfng j[l4b/ pNn]Vo C0ffTds /xg' 
lj;ª\ultk"0f{ /x]sf] 5  . /fh:j kl/rfngdf 
tLj|tf Nofpg /fh:j k|zf;gdf cfjZos 
;'wf/tkm{ gjul7t ;/sf/n] tTsfn} sbd 
rfNg'kg]{ b]lvG5 . o;aLr ef/tLo cGtMz'Ns 
lkmtf{afkt kfpg'kg]{ /sdsf] s]xL c+z k|fKt 
eO;s]sf] 5 .

cGt/f{li6«o Jofkf/

#)= 	 cfly{s jif{ @)^@÷^# sf] k|yd ;ft dlxgfsf] 
cjlwdf afXo If]q sf/f]af/df ldl>t k|j[lQ 
b]lvPsf 5g\ . lgof{tsf] t'ngfdf pRr cfoft 
j[l4sf sf/0f Jofkf/ 3f6f pNn]Vo lj:tf/ 
ePsf] 5 . ljutdf afXo ;]jf vftf v'b art 
/xg] u/]sf]df of] jif{ 3f6fdf /x]sf] 5 . To;}u/L 
v'b j}b]lzs C0f ;xfotf C0ffTds /x]sf] 5 
tyflk lghL If]qsf] ljk|]if0f cfk|jfx pRr b/n] 
j[l4 ePaf6 d'n'ssf] ;du| zf]wgfGt/ art 
pNn]Vo /x]sf]n] ljb]zL ljlgdo ;l~rlt a9\g] 
qmd oyfjt\\ /x]sf] 5 .

#!= 	 cfly{s jif{ @)^@÷^# sf] k|yd ;ft dlxgfsf] 
cjlwdf s'n lgof{t !@=@ k|ltztn] a9]sf]  
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n lgof{t 
%=% k|ltztn] a9]sf] lyof]  . s'n lgof{tdWo] 
ef/ttkm{sf] lgof{t ut jif{ @)=# k|ltztn] 
a9]sf] t'ngfdf o; jif{ @@=* k|ltztn] 

1 ljQ 3f6f Ö s'n ;/sf/L vr{ — s'n u}/C0f ;fwg . 
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a9]sf] 5 eg] cGo d'n'stkm{sf] lgof{t ut 
jif{ !#=^ k|ltztn] 36]sf]df o; jif{ &=) 
k|ltztn] x|f; ePsf] 5  . jg:klt £o", h';, 
rfprfp, kf]ln:6/ wfuf], cfNd'lgod ;]S;g, 
h'6sf ;fdfg, hLljt hgfj/, tof/L kf]zfs, 
tf/ / h:tfkftfsf] lgof{tdf pNn]Vo j[l4 
ePsf] sf/0f ef/ttkm{sf] lgof{t a9]sf] xf] 
eg] d'Votof tof/L kf]zfs, x:tsnfsf 
;fdfg, u/uxgf, 5fnf / lrofsf] lgof{tdf 
cfPsf] x|f;sf] sf/0f cGo d'n'stkm{sf] lgof{t  
36]sf] xf] .

#@= 	 o; jif{ s'n cfoft @%=! k|ltztsf] pNn]Vo 
b/n] a9]sf] 5 . ut jif{ s'n cfoft (=) k|ltztn] 
a9]sf] lyof] . s'n cfoftdWo] ef/taf6 ePsf] 
cfoft ut jif{ !#=! k|ltztn] a9]sf]df o; 
jif{ #!=# k|ltztn] j[l4 ePsf] 5  . To;}u/L 
ef/taf6 ePsf] s'n cfoftdf kl/jTo{ ljb]zL 
d'›f e'QmfgL u/L ePsf] cfoftsf] c+z ut 
jif{sf] !&=) k|ltztaf6 a9L o; jif{ @^=! 
k|ltzt k'u]sf] 5  . cGo d'n'saf6 ePsf] 
cfoft klg ut jif{ #=* k|ltztn] a9]sf]df 
;dLIff cjlwdf !^=$ k|ltztn] a9]sf] 5  . 
ef/taf6 d'Votof l;d]06, /f;folgs dn, 
d]lzg/L, k]6«f]lnod kbfy{, rfdn, /;fog, 
Pd=P;= ljn]6, cf}ifwL, wfuf], ljB'tLo ;fdu|L, 
xjfOhxfh tyf o;sf k'hf{x¿, tfdfsf 
kftf, tf/, oGq cf}hf/ nQfsk8f Pj+ cGo 
d'n'saf6 ljz]if u/L sRrf kfd t]n, sRrf 
;f]ofljg t]n, 6]S;6fOn 8fO{, Pd=P;= ljn]6, 
oftfoftsf ;fwg tyf k'hf{x¿ / Knfli6ssf 
bfgfsf] cfoftdf pNn]Vo j[l4 ePsf] sf/0f 
s'n cfoft o;/L a9]sf] xf] .

##= 	 lgof{tsf] t'ngfdf cfoft cTolws a9]sf] 
sf/0f ;dLIff cjlwdf Jofkf/ 3f6f ##=* 
k|ltztn] lj:tf/ ePsf] 5 . ut jif{ Jofkf/ 
3f6f !!=^ k|ltztn] a9]sf] lyof] .

zf]wgfGt/

#$= 	 df}l›s tYofÍ cg';f/ cfly{s jif{ @)^@÷^# 
sf] k|yd ;ft dlxgf;Dddf ?= !# ca{sf] 

zf]wgfGt/ art ePsf] 5 . ut jif{sf] ;f]xL 
cjlwdf ?= % ca{ &@ s/f]8 zf]wgfGt/ art 
ePsf] lyof] . cfly{s jif{ @)^@÷^# sf] k|yd 
^ dlxgf;Dd pknAw tYofª\s cg';f/ lghL 
If]qsf] ljk|]if0f cfk|jfx $*=& k|ltztsf] 
pNn]Vo b/n] lj:tf/ ePsf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf lghL If]qsf] ljk|]if0f cfk|jfx )=^ 
k|ltztn] 36]sf] lyof]  . lghL If]qsf] ljk|]if0f 
cfk|jfxdf pRr j[l4sf sf/0f Jofkf/ 3f6f 
j[l4 eP tfklg rfn" vftf artdf /x]sf] 5 / 
zf]wgfGt/df pRr art /x]sf] 5 .

#%= 	 ljQLo vftf cGtu{t o; cfly{s jif{sf] k|yd 
5 dlxgfdf ?= @ ca{ @^ s/f]8 a/fa/ ;/sf/L 
j}b]lzs C0f k|fKt ePsf] 5 eg] ?= # ca{ @% 
s/f]8 ;fFjf e'StfgL ePsf] 5  . kmn:j¿k, 
o; cjlwdf v'b ;/sf/L C0f cfk|jfx ?= (( 
s/f]8n] C0ffTds /x]sf] 5 .

ljb]zL ljlgdo ;l~rlt

#^= 	 @)^@ cfiff9 d;fGtsf] t'ngfdf @)^@ df3 
d;fGtdf s'n ljb]zL ljlgdo ;l~rlt !)=& 
k|ltztn] j[l4 eO{ ?= ! va{ $# ca{ *% s/f]8 
k'u]sf] 5 . @)^! df3 d;fGtdf o:tf] ;l~rlt 
)=$ k|ltztn] j[l4 ePsf] lyof]  . ljBdfg 
s'n ;l~rltdf kl/jTo{ ;l~rltsf] c+z ut 
jif{sf] (^=@ k|ltztaf6 36]/ ($=% k|ltztdf 
;Lldt ePsf] 5 eg] ;f]xL cg';f/ ckl/jTo{ 
;l~rltsf] c+z #=* k|ltztaf6 a9]/ %=% 
k|ltzt k'u]sf] 5 . cfly{s jif{ @)^@ / ^# sf] 
klxnf] ;ft dlxgf;Ddsf] cfoftnfO{ cfwf/ 
dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg 
:t/n] (=* dlxgfsf] j:t' cfoft / *=# 
dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 
/x]sf] 5 .

#&= 	 @)^! cfiff9 d;fGtsf] t'ngfdf @)^! df3 
d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
%=)# k|ltztn] clwd"Nog ePsf] lyof] eg] 
@)^@ sf] ;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 
8n/;Fu )=(@ k|ltztn] cjd"Nog ePsf] 5 . 
@)^! df3 d;fGtdf cd]l/sL 8n/ Pssf] 
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ljlgdo b/ ?= &)=%( /x]sf] lyof] eg] @)^@ 
df3 d;fGtdf pQm ljlgdo b/ ?= &!=)) 
/x]sf] 5 .

#*= 	 ;fs{ /fi6«x¿aLr If]qLo Jofkf/nfO{ 
lj:tf/ ug]{ p2]Zo cg'¿k ;g\ @))$ df 
cg'df]bg ul/Psf] ;fˆ6f -SAFTA-South 
Asian FreeTrade Area_ ;Demf}tf hgj/L !, 
@))^ b]lv nfu" ePsf] 5  . ;fˆ6f ;Demf}tf 
cg';f/ ;fs{sf ljsf;f]Gd'v /fi6«x¿ ef/t, 
kfls:tfg / >Lnª\sf tyf cNkljsl;t 
/fi6«x¿ aª\unfb]z, e'6fg, dflNbE; / g]kfnn] 
r/0fa4 ¿kdf qmdzM ;g\ @)!# ->Lnª\sfsf] 
xsdf ;g\ @)!$_ b]lv @)!^ ;Dddf cfˆgf] 
eG;f/ b/ % k|ltzt jf ;f]eGbf sd ug{'kg]{ 
x'G5 . k|yd r/0f -;g\ @))^ b]lv @))* ;Dd_ 
df ljsf;f]Gd'v / cNkljsl;t /fi6«x¿n] cf–
cfˆgf] eG;f/ b/ sd u/L qmdzM @) k|ltzt 
/ #) k|ltztdf NofO{ ;Sg'kb{5  . cfly{s 
jif{ dWo h'nfO{b]lv z'¿ x'g] ePsf]n] g]kfnn] 
eG;f/ b/ cui6af6 dfq sd u/] x'G5 . 

k"FhL ahf/ ultljlw 

#(= 	 @)^@ r}q d;fGtdf jflif{s ljGb'ut cfwf/df 
g]K;] ;"rsfÍ %(=!@ laGb' -!(=% k|ltzt_ 
n] a9L ##$=&& df sfod ePsf] 5  . o; 
cjlwdf g]kfn lwtf]kq af]8{n] !^ j6f ljQLo 
;+:yfx¿nfO{ ;fwf/0f z]o/, cu|flwsf/ z]o/ 
/ C0fkq u/L s'n ?= *# s/f]8 &% nfv / 
Ps sDkgL -tf/fufpF l/h]G;L xf]6n_ nfO{ ?= 
$$ s/f]8 ^% nfv a/fa/sf] cu|flwsf/ z]o/ 
lgisf;g ug{sf] nflu :jLs[lt k|bfg u/]sf] 
5  . h;dWo] & j6f ljQLo ;+:yfx¿nfO{ ?= 
#( s/f]8 @) nfv a/fa/sf] xsk|b z]o/, 
* j6f ljQLo ;+:yfx¿nfO{ ?= @$ s/f]8 
^) nfv a/fa/sf] ;fwf/0f z]o/ / a}+s 
ckm sf7df8f}+nfO{ ?= @) s/f]8 a/fa/sf] 
C0fkq lgisf;g ug{sf] nflu :jLs[lt k|bfg  
u/]sf] 5 .

$)= 	 ;dLIff cjlwdf g]K;]df ;"rLs[t sDkgLx¿sf] 
;ª\Vof !@( k'u]sf] 5 . h;dWo] *# j6f -^$=# 

k|ltzt_ ljQLo ;+:yfx¿, @( j6f -@@=% 
k|ltzt_ pTkfbg / k|zf]wg;Fu ;DalGwt 
pBf]ux¿, $ j6f -#=! k|ltzt_ xf]6n, * j6f 
-^=@ k|ltzt_ Jofkfl/s ;+:yfx¿ / % j6f 
-#=( k|ltzt_ cGo ;d"xsf sDkgLx¿ /x]sf 
5g\ .

$!=	 jflif{s laGb'ut cfwf/df o; cjlwsf] ahf/ 
k"FhLs/0f #$=& k|ltztn] j[l4 eO{ ?= &( 
ca{ $& s/f]8 k'u]sf] 5 . o; cjlwdf ahf/ 
k"FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft !$=( k|ltzt /x]sf] 5  . ;"rLs[t 
sDkgLx¿sf] ahf/ k"FhLs/0fdWo] ljQLo 
;+:yfx¿n] *#=* k|ltzt, pTkfbg tyf 
k|zf]wg If]qn] ^=% k|ltzt, xf]6n Joj;fon] 
#=) k|ltzt, Jofkfl/s ;+:yfx¿n] )=( k|ltzt 
/ cGon] %=* k|ltzt c+z cf]u6]sf 5g\ .

$@= 	 jflif{s laGb'ut cfwf/df z]o/ sf/f]af/sf] 
ljZn]if0f ubf{ o; cjlwdf sf/f]af/df %&=( 
k|ltzt -¿ ! ca{ && s/f]8_ n] sdL cfO{ 
?= ! ca{ @* s/f]8df ;Lldt x'g k'u]sf] 5 . 
ut jif{ o; cjlwdf s]xL jfl0fHo a}+sx¿sf] 
Block Share sf] sf/f]af/ eO{ sf/f]af/df 
c:jfefljs j[l4 ePsf] b]lvP tfklg o; 
cjlwdf o:tf] kl/l:ylt g/xL ahf/sf] dfu 
adf]lhd z]o/sf] :jfefljs sf/f]af/ dfq 
ePsf] x'Fbf /sd ut sf/f]af/df sdL cfPsf] 
b]lvPsf] xf] .

$#= 	 g]K;] kl/;"rsdf nuftf/ j[l4 x'g'df 
g]kfn /fi6« a}+ssf] k|efjsf/L lgodg Pj+ 
;'kl/j]If0fsf] k|efj :j¿k a}+s tyf ljQLo 
;+:yfx¿sf] n]vf a9L kf/bzL{ /xL o:tf 
;+:yfx¿ qmdzM :jlgodgtkm{ cu|;/ ePsf] 
x'Fbf o;af6 ;+:yfx¿sf] d'gfkmfdf ;d]t 
;sf/fTds k|efj k/]sf] / ;j{;fwf/0f;d]t 
oL ;+:yfx¿sf] z]o/df nufgL ug{ cfslif{t 
/x]sf], ahf/df lgIf]ksf] jf:tljs Aofhb/ 
Go"g /x]sf] t/ lwtf]kq ahf/df pNn]vgLo 
e"ldsf /x]sf] ljQLo If]qsf] z]o/sf] d"No a9\g] 
qmd -capital appreciation_ hf/L /x]sf], 
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j}b]lzs /f]huf/af6 k|fKt x'g] ljk|]if0f j[l4 
eO/x]sf], zflGt ;'/Iff nufotsf sf/0faf6 
cy{tGqdf j}slNks nufgLsf] ;Defjgf Go"g 
/x]sf sf/sx¿sf] k|d'v e"ldsf /x]sf] 5 .

df}l›s Joj:yfkg tyf sfo{ljlwdf ;'wf/

$$= 	 @)^@ >fj0f & ut] cfly{s jif{ @)^@÷^# 
sf] jflif{s df}l›s gLlt ;fj{hlgs ul/of]  . 
To;}u/L @)^@ kmfNu'0f $ ut] cfly{s jif{ 
@)^@÷^# sf] df}l›s gLltsf] dWofjlw 
;dLIff ;fj{hlgs ul/of]  . df}l›s gLltsf] 
klxnf] k|fylds p2]Zosf] ¿kdf d"Nol:y/tf 
/ bf];|f] k|fylds p2]Zosf] ¿kdf zf]wgfGt/df 
cfjZos artnfO{ oyfjt\\ sfod /flvPsf] 
5 . d"No a9\g] k|j[lQ b]lvPsf] ;Gbe{df ljut 
jif{x¿df lnOPsf] nlrnf] ¿emfgsf] ;f6f] o; 
jif{sf] df}l›s gLltn] ;hu lsl;dsf] ¿emfg 
lnPsf] 5 . tbg'¿k d'›f:kmLltsf/L k|j[lQnfO{ 
jflif{s df}l›s gLltdf cª\s'z nufpg a}+s 
b/nfO{ %=% k|ltztaf6 a9fP/ ^=) k|ltzt 
k'¥ofOof] . ck]Iff u/]eGbf d'›f:kmLltdf a9L rfk 
k/]sf] l:yltnfO{ b[li6ut u/L d'›f:kmLltsf/L 
ck]Iffdf cª\s'z nufpg @)^@ kmfNu'0f $ ut] 
;fj{hlgs ul/Psf] df}l›s gLltsf] dWofjlw 
;dLIffdf a}+sb/ yfk )=@% k|ltzt ljGb'n] 
a9fO{ ^=@% k|ltzt k'¥ofOPsf] 5 .

$%= 	 df}l›s p2]Zox¿ k|flKtsf lglDt o; a}+sn] 
v'nf ahf/ sf/f]af/nfO{ dxŒjk"0f{ pkfosf] 
¿kdf cjnDag ub}{ cfPsf] 5 . v'nf ahf/ 
sf/f]af/dfkm{t cfjZos dfqfdf t/ntf k|jfx 
tyf k|zf]rg ug]{ sfo{ o; a}+sn] ub}{ cfPsf] 
5 . ljlgdob/df cgfjZos rfk kg{ glbg / 
zf]wgfGt/df cfjZos dfqfdf artsf] l:ylt 
sfod ug]{ p2]Zon] o; a}+sn] ljb]zL d'›f 
ahf/df klg v'nf sf/f]af/ ub}{ cfPsf] 5  . 
o; qmddf o; a}+sn] cfly{s jif{ @)^@÷^# 
sf] k|yd gf} dlxgfsf] cjlw;Dddf ljb]zL 
ljlgdo ahf/df $^ k6s x:tIf]k u¥of]  . 
kmn:j¿k cl3Nnf] cfly{s jif{sf] k|yd gf} 
dlxgf;Dddf ?= @% ca{ !! s/f]8 v'b t/ntf 

k|jfx ePsf]df cfly{s jif{ @)^@÷^# sf] ;f]xL 
cjlwdf ?= #$ ca{ ## s/f]8 v'b t/ntf 
k|jfx eof]  . pRr ljk|]if0f cfk|jfxsf sf/0f 
g]kfnL ?k}ofF cd]l/sL 8n/;Fu cgfjZos 
¿kdf clwd"lNot gxf];\ eGg] p2]Zon] o; 
a}+sn] ljb]zL ljlgdo ahf/df x:tIf]k u/L 
cd]l/sL 8n/ vl/b u/]sf] xf] .

$^= 	 o;/L ljb]zL ljlgdo ahf/df ul/Psf] 
x:tIf]kaf6 a9\g uPsf] s]xL t/ntfnfO{ 
cfGtl/s v'nf ahf/ sf/f]af/ dfkm{t k|zf]rg 
ul/of] . cfGtl/s v'nf ahf/ sf/f]af/ dfkm{t 
cfly{s jif{ @)^@÷^# sf] k|yd gf} dlxgf;Dddf 
v'b ?= !! ca{ #^ s/f]8 a/fa/sf] t/ntf 
k|zf]rg ul/of]  . ut jif{sf] ;f]xL cjlwdf 
?= * ca{ &) s/f]8 v'b t/ntf k|zf]rg 
ePsf] lyof]  . laqmL af]nsaf]n dfkm{t ?= ^ 
ca{ !$ s/f]8 / l/e{; l/kf] dfkm{t ?= ^ 
ca{ %) s/f]8 t/ntf k|zf]rg ul/of] . ;f]xL 
cjlwdf v/Lb af]nsaf]n dfkm{t ?= *# s/f]8 
/ l/kf] af]nsaf]n dfkm{t ?= $% s/f]8 t/ntf 
k|jfx ul/of] . cfGtl/sv'nf ahf/ sf/f]af/sf] 
k|d'v cfwf/sf] ¿kdf /fi6« a}+ssf] ;fKtflxs 
jf;nftdf cfwfl/t t/ntf cg'udg / k|If]k0f 
;+/rgf /xFb} cfPsf] 5 . ljutdf bf];|f] ahf/ 
sf/f]af/sf] nflu jfl0fHo a}+sx¿n] cu|;/tf 
lng] u/]sf]df xfn t/ntfsf] l:yltsf] cfwf/df 
o; a}+sn] cu|;/tf lng] u/]sf] 5 .

$&=	 o; afx]s gofF 6«]h/L ljN; hf/L u/]/ ?= ^ 
ca{ !) s/f]8, ljsf; C0fkq hf/L u/]/ ?= 
&% s/f]8 / gful/s artkq hf/L u/]/ ?= 
@% s/f]8 t/ntf k|zf]rg ul/of] . o;n] ubf{ 
;dLIff cjlwdf cNksfnLg Aofh b/ l:y/ 
/Xof]  . (! lbg] 6«]h/L ljN;sf] efl/t cf};t 
Aofhb/ ;dLIff cjlwdf @=@ k|ltztb]lv 
#=#* k|ltztsf] aLrdf /Xof] .

$*= 	 cGt/a}Í sf/f]af/df cfPsf] ;3gtfsf] sf/0f 
;dLIff cjlwdf :yfoL t/ntf ;'ljwfsf] 
k|of]udf sdL cfPsf] 5  . a}+sx¿nfO{ 
:yfoL t/ntf ;'ljwfcGtu{t ! lbgb]lv 
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% lbg;Ddsf] nflu lwtf]o'Qm shf{ pknAw 
u/fOPsf]df cfly{s jif{ @)^@÷^# b]lv ! 
lbgb]lv # lbg;Ddsf] nflu dfq o:tf] shf{ 
;'ljwf pknAw u/fOg] Joj:yf /x]sf] 5  . 
o:tf] shf{sf] nflu lnOg] lwtf]sf] ¿kdf 6«]h/L 
laN; / ljsf; C0fkq /fVg ;lsg] Joj:yf 
ul/Psf] 5 . @)^@ kf}ifb]lv of] ;'ljwf cGtu{t 
jfl0fHo a}+sx¿sf] cfˆgf] :jfldTjdf /x]sf] 
6«]h/L lan / ljsf; C0fkqsf] s'n /sdsf] 
%) k|ltzt;Dd :yfoL t/ntf ;'ljwf k|fKt 
ug{ ;Sg] Joj:yf ul/Psf] 5 . o:tf] ;'ljwfdf 
Aofhb/ lgwf{/0f ubf{ ;a}eGbf kl5Nnf] (! 
lbg] 6«]h/L lansf] efl/t cf};t a§fb/df !=% 
k|ltzt laGb' -Ps;o krf; j]l;; KjfOG6_ 
yk u/L lgwf{/0f ug]{ Joj:yf oyfjt\\ 
/x]sf] 5  . cl3Nnf] cfly{s jif{sf] k|yd gf} 
dlxgf;Dddf :yfoL t/ntf ;'ljwf cGtu{t 
jfl0fHo a}+sx¿n] o; a}+saf6 ?= $$ ca{ @) 
s/f]8 a/fa/sf] C0f pkof]u u/]sf]df cfly{s 
jif{ @)^@÷^# sf] ;f]xL cjlwdf hDdf ?= @ 
ca{ #@ s/f]8 dfq C0f pkof]u u/]sf 5g\ . 
cGt/a}Í sf/f]af/ eg] pNn]Vo j[l4 eO{ ut 
jif{sf] gf} dlxgfsf] cjlwdf ?= !)! ca{ !) 
s/f]8 ePsf]df cfly{s jif{ @)^@÷^# sf] ;f]xL 
cjlwdf ?= !$$ ca{ ^& s/f]8 k'u]sf] 5 .

$(= 	 ¿U0f pBf]u k'gs{hf{ ;'ljwf cGtu{t cfly{s 
jif{ @)^@÷^# sf] k|yd gf} dlxgf;Dddf o; 
a}+sn] ?= @* s/f]8 a/fa/sf] k'gs{hf{ k|bfg 
u/]sf] 5 . ;dLIff cjlwdf !* j6f xf]6nx¿ 
/ @ a6f pBf]ux¿n] o; lsl;dsf] k'gs{hf{ 
;'ljwf kfPsf 5g\ .

%)= 	 ;/sf/L C0fkqx¿dWo] ljsf; C0fkq, /fli6«o 
artkq / gful/s artkq v/Lbstf{x¿sf] 
nflu k|fylds tyf bf];|f] ahf/sf] ;'ljwf 
pknAw u/fpg tyf To:tf C0fkqx¿nfO{ 
a9LeGbf a9L k|uf9 agfO{ k"FhL ahf/sf] 
ljsf;df ;xof]u k'¥ofpg] p2]Zon] ut cfly{s 
jif{ @)^!÷^@ sf] nflu hDdf $^ j6f jfl0fHo 
a}+s tyf ljQLo ;+:yfx¿nfO{ tf]lsPsf zt{x¿ 
kfngf ug]{ u/L ahf/ lgdf{tfsf] Ohfht k|bfg 

ul/Psf]df o; cfly{s jif{ @)^@÷^# sf] 
nflu hDdf #^ j6f jfl0fHo a}+s tyf ljQLo 
;+:yfx¿nfO{ ahf/ lgdf{tfsf] Ohfht k|bfg 
ul/Psf] 5, h;dWo] !! j6f ahf/ lgdf{tfx¿ 
pkTosf aflx/ /xL sf/f]af/ ub}{ cfPsf 5g\ . 
ahf/ lgdf{tfx¿sf] ultljlwdf cfPsf] j[l4n] 
;/sf/L C0fkq vl/bstf{x¿nfO{ ;'ljwf k'Ug 
uPsf] ljZjf; lnOPsf] 5 .

%!= 	 cfly{s jif{ @)^!÷^@ sf] df}l›s gLltdf 
;/sf/L ljsf; C0fkq af]nsaf]n k|yfåf/f 
lgisf;g u/L g]kfn lwltf]kq ljlgdo ahf/ 
lnld6]8 dfkm{t bf];|f] ahf/sf] sf/f]af/ v'nf 
ug]{ pNn]v ePadf]lhd ldlt @)#@.@.!( 
df klxnf] k6s af]nsaf]n k|yfåf/f ljsf; 
C0fkqsf] lgisf;g yfngL u/L cfly{s jif{ 
@)^!÷^@ df ?= # ca{sf] ljsf; C0fkq 
lgisf;g ul/of] eg] cfly{s jif{ @)^@÷^# 
sf] k|yd gf} dlxgfsf] cjlwdf ?= &% s/f]8sf] 
ljsf; C0fkq af]nsaf]nsf] dfWoddaf6 
lgisf;g ul/Psf] 5 .

%@= 	 o; k6s !) jif]{ e'QmfgL cjlw ePsf ljsf; 
C0fkq ?= &% s/f]8 / gful/s artkq ?= @% 
s/f]8 lgisf;g ul/Psf] 5 . ;fljsdf o:tf 
C0fkqx¿sf] e'QmfgL cjlw % jif{ /x]sf]df 
nufgLstf{x¿nfO{ yk nfdf] cjlwsf] ljQLo 
pks/0f k|bfg u/L e'QmfgL cjlwdf ljljwtf 
Nofpg tyf ljQLo ahf/sf] bL3{sfnLg 
ljsf;df of]ubfg k'¥ofpg o:tf] lgisf;gaf6 
7f]; of]ubfg k'Ug] ljZjf; lnOPsf] 5 . 

%#= 	 6«]h/L lansf] bf];|f] ahf/ sf/f]af/ ;~rfngsf 
nflu ;fljsdf k|fylds lgisf;gs} kmf/fdx¿ 
k|of]u x'Fb} cfPsf]df ;f] Joj:yfnfO{ kl/jt{g 
u/L l/kf], l/e;{ l/kf], cfp6/fO6 kr]{h / 
cfp6/fO6 ;]nsf nflu gofF tyf :yfoL t/ntf 
;'ljwfsf nflu ;d]t kl/dflh{t kmf/fd ljsf; 
u/L k|of]udf NofOPsf]n] o;af6 sf/f]af/ 
Joj:yfkgdf ;/ntf / kl/is[ttf clej[l4 x'g 
uPsf] 5, ;fy} cfly{s jif{ @)^@÷^# sf] df}l›s 
gLltsf] dWofjlw ;dLIffdf Joj:yf ePcg';f/ 
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o; a}+ssf] cu|;/tfdf k|To]s a'wjf/ 6«]h/L 
landf ul/Fb} cfPsf] v'nf ahf/ sf/f]af/nfO{ 
oyfjt\\ /fVb} ljsl;t df}l›s l:ylt / t/ntf 
cg'udg tyf k|If]k0f ;+/rgfsf] cfwf/df 
xKtfsf] s'g} klg lbgdf df}lb|s pkfosf] ¿kdf 
6«]h/L landf v'nf ahf/ sf/f]af/ ug{ ;lsg] 
Joj:yf z'¿ ul/Psf] 5 .

u|fdL0f shf{ 

%$=	 u|fdL0f If]qdf a;f]af; ug]{ ljkGg dlxnfx¿df 
;+:yfut C0fsf] kx'Fr a9fO{ cfo tyf 
/f]huf/d"ns sfo{qmdsf] dfWodn] u|fdL0f 
dlxnfx¿sf] ;fdflhs Pj+ cfly{s cj:yfdf 
;'wf/ Tofpg] p2]Zon] cfly{s jif{ @)#*÷#( 
df ;'¿ ul/Psf] u|fdL0f dlxnfsf nflu 
pTkfbg shf{ sfo{qmd kl/of]hgfsf] sfof{Gjog 
cjlw ;dfKt eO;s]sf] x'Fbf ;xefuL ljQLo 
;+:yfx¿af6 shf{ c;'n x'g] qmd hf/L /x]sf] 
5 . @)^@ ;fn kmfNu'0f d;fGt;Ddsf] ;fFjf 
afkt a'emfpg'kg]{ ?= ( s/f]8 #* nfv / 
Aofh afkt ?= $ s/f]8 !@ nfv u/L hDdf 
?= !# s/f]8 %) nfv g]kfn /fi6« a}+sn] 
;/sf/nfO{ a'emfO;s]sf] 5  . o; sfo{qmd 
cGt/ut ljtl/t shf{ /sddWo] @)^@ ;fn 
kmfNu'0f d;fGtdf ;xefuL @ j6f a}+sx¿;Fu 
?= ( s/f]8 && nfv p7fpg afFsL /x]sf] 
5 . ;xefuL a}+s g]kfn a}+s lnld6]8af6 o; 
shf{ sfo{qmd cGtu{tsf] ;Dk"0f{ /sd c;'n 
eO;s]sf] 5 .

%%= 	 ;/sf/ / Pl;ofnL ljsf; a}+saLr ;]K6]Da/ !^, 
!((# df ;DkGg C0f ;Demf}tf adf]lhd u|fdL0f 
dlxnfsf nflu pTkfbg shf{ sfo{qmdsf] k"/s 
kl/of]hgfsf] ¿kdf cfPsf] dlxnfsf nflu 
n3'shf{ kl/of]hgf sfof{Gjogsf] cjlw h'g 
#), @))@ df ;DkGg eO;s]sf] 5 . o; a}+sn] 
;/sf/nfO{ @)^@ ;fn kmfNu'0f d;fGt;Dddf 
;fFjf afkt ?= # s/f]8 ^^ nfv / Aofh 
afkt ?= # s/f]8 %& nfv u/L hDdf ?= & 
s/f]8 @# nfv a'emfO;s]sf] 5 . o; cfof]hgf 
cGt/ut ;xefuL @ j6f a}+sx¿nfO{ ljtl/t 

C0f /sddWo] c;'n x'g'kg]{ afFsL ;Dk"0f{ /sd 
r'Qmf eO;s]sf] 5 .

%^=	 g]kfn / s[lif ljsf;sf] nflu cGt/f{li6«o sf]if 
-IFAD_ aLr ldlt @)%$ df3 @& df ;DkGg 
C0f ;Demf}tf adf]lhd klZrd t/fO{sf * 
lhNnfsf ljkGg dlxnfx¿sf] cfly{s Pj+ 
;fdflhs l:yltdf ;'wf/ Nofpg / ;xefuL 
zfvfx¿sf] ljQLo l:yltdf ;'wf/ ug]{ p2]Zon] 
cfly{s jif{ @)%%÷%^ b]lv sfof{Gjogdf 
cfPsf] klZrd t/fO{ ul/aL lgjf/0f cfof]hgfsf] 
;dofjlw ;dfKt eO;s]sf] 5  . cfof]hgf 
cGt/ut ;xefuL ljQLo ;+:yfx¿nfO{ k|bfg 
ePsf] s'n C0f /sd ?= !# s/f]8 ^& nfv 
$% xhf/ -;/sf/af6 k|fKt ?= !# s/f]8 !$ 
nfv ( xhf/ / 3'DtL sf]ifcGtu{t ?= %# nfv 
#^ xhf/_ dWo] @)^@ kmfNu'0f d;fGt;ddf ?= 
% s/f]8 *( nfv c;'n eO{ ?=& s/f]8 &* 
nfv nufgLdf /lx/x]sf] 5 . o; cfof]hgfaf6 
cfof]hgf cjlwdf sl/a @@ xhf/ C0fL 
kl/jf/ nfeflGjt ePsf 5g\ . @)^@ kmfNu'0f 
d;fGt;Dddf o; cfof]hgf cGtu{t o; 
a}+sn] ;/sf/nfO{ ?= @ s/f]8 !( nfv Aofh 
r'Qmf ul/;s]sf] 5 eg] C0f ;Demf}tfcg';f/ 
;/sf/nfO{ @)^@ kf}ifb]lv #^ a/fa/ ls:tfdf 
e'StfgL ug{'kg]{ ;fFjf /sdsf] klxnf] ls:tf 
afktsf] ?= #^ nfv %( xhf/ @)^@ kf}if 
d;fGtdf a'emfO;s]sf] 5  . @)^@ kmfNu'0f 
d;fGt;Dddf ;/sf/nfO{ afFsL a'emfpg kg]{ 
C0f /sd ?= !@ s/f]8 && nfv /x]sf] 5 .

%&=	 @) jif]{ bL3{sfnLg s[lif of]hgf -Agriculture 
Perspective Plan_ cGt/ut s[lif pTkfbg 
j[l4 u/L ;fgf tyf ;LdfGt s[ifsx¿sf] cfo 
j[l4 ug]{ p2]Zon] g]kfn / Pl;ofnL ljsf; 
a}+saLr ;g\ !((* gf]e]Da/ !& df ;DkGg 
C0f ;Demf}tf cg';f/ k"jL{ tyf dWo t/fO{sf 
!@ lhNnfdf ;fd'bflos e"ldut hn l;FrfO 
;]S6/ kl/of]hgf ;~rfngdf cfPsf] 5 . o; 
sfo{qmd cGt/ut ;xefuL ljQLo ;+:yfx¿åf/f 
cfly{s jif{ @)%&÷%* b]lv nufgL sfo{ 
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yfngL ePsf]df @)^@ kmfNu'0f d;fGt;Dddf 
$,@(@ ;d"xut / !* JolQmut u/L $,#!) 
:ofnL 6\o"aj]ndf hDdf ?= !@ s/f]8 (# nfv 
nufgL ePsf] 5  . o;af6 !(,(*@ ljufxf 
If]qkmndf l;FrfO k'Gg uO{ !&,$(# ;LdfGt 
s[ifs kl/jf/x¿ k|ToIf ¿kdf nfeflGjt 
ePsf 5g\ . o; cfof]hgfsf] sfof{Gjog cjlw 
@)^@.$.!^ ;Dd /x]sf]df Pl;ofnL ljsf; 
a}+sn] ldlt @)^#.$.!^ -#! h'nfO{ @))^_ 
;Ddsf] nflu cjlw yk ul/;s]sf] / o; 
cjlwsf] sfof{Gjog k|ultsf] cfwf/df k'gM 
csf]{ Ps jif{ yk x'g] hfgsf/L;d]t k|fKt x'g 
cfPsf] 5 .

%*= 	 ;+:yfut C0f k|0ffnLdf kx'Fr gePsf 
u|fdL0f If]qdf a;f]af; ug]{ ljkGg ju{sf] 
pTyfgsf nflu cfo Pj+ :j/f]huf/d"ns 
Joj;fox¿ ;~rfng ug{ u|fdL0f If]qdf sfd 
ug]{ u}/–;/sf/L÷;xsf/L ;+:yfx¿sf] ;+:yfut 
ljsf;df ;xof]u k'¥ofO{ tL ;+:yfx¿dfkm{t 
yf]s shf{ pknAw u/fO{ pgLx¿sf] cfly{s 
:t/df ;'wf/ Nofpgsf nflu yf]s shf{ k|bfg 
ug]{ g]kfns} klxnf] ;+:yfsf] ¿kdf @)$& 
;fndf :yfkgf ePsf] u|fdL0f :jfjnDag 
sf]ifaf6 @)^@ ;fn kmfNu'0f d;fGt;Dddf 
%) j6f u}/–;/sf/L ;+:yf / !*! j6f ;xsf/L 
;+:yfx¿nfO{ ?=* s/f]8 (% nfv shf{ k|jfx 
ePsf] 5 . pQm shf{dWo] ?= ^ s/f]8 @( nfv 
c;'n eO{ ?= @ s/f]8 ^^ nfv shf{ nufgLdf 
/lx/x]sf] 5  . @)^@ kmfNu'0f d;fGt;ddf 
shf{ c;'nL b/ (! k|ltzt /x]sf] 5 . sf]ifaf6 
pknAw u/fOPsf] shf{af6 u}/;/sf/L ;+:yfn] 
@^ lhNnfdf / ;xsf/L ;+:yfn] $@ lhNnfdf 
u/L s'n $& j6f lhNnfdf ;]jf k'¥ofPsf 5g\ . 
o;/L sf]ifaf6 @)^@ kmfNu'0f d;fGt;Dddf 
$& lhNnfsf (,(!% 3/ kl/jf/ k|ToIf ¿kn] 
nfeflGjt ePsf 5g\ .

%(= 	 o;}u/L cfly{s jif{ @)%(÷^) b]lv o; 
a}+ssf] tkm{af6 ul/g] k"FhLut of]ubfgaf6 
bL3{sfnLg k"FhLsf] cfjZostf kg]{ lrof, 
cn}+rL, sf]N8 :6f]/ h:tf Joj;fox¿sf nflu 

cfjZos kg]{ k"FhLsf] Joj:yf ug{ s[lif ljsf; 
a}+s / n3' ljQ;DaGwL sfo{ ug]{ ljsf; 
a}+sx¿nfO{ sf]ifaf6 yf]s shf{ pknAw u/fpg] 
Joj:yf;d]t ePsf] 5  . o;cGtu{t @)^@ 
kmfnu'0f;Dddf k"jf{~rn, dWodf~rn tyf 
dWo–klZrdf~rn u|fdL0f ljsf; a}+s lnld6]8 
k|To]snfO{ ?= !÷! s/f]8 u/L ?= # s/f]8 shf{ 
k|bfg ul/Psf] 5 eg] s[lif ljsf; a}+snfO{ 
bL3{sfnLg shf{ -Line of Credit_ cGt/ut 
?= !! s/f]8 (@ nfv shf{ k|bfg ul/Psf] 5 . 

u|fdL0f ljsf; a}+sx¿ / ;+/rgfTds ;'wf/ sfo{qmd

^)=	 u|fdL0f If]qdf a;f]jf; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] 
p2]Zon] clw/fHosf kfFrj6} ljsf; If]qdf 
:yflkt kfFrj6f u|fdL0f ljsf; a}+sx¿n] lj=;+= 
@)^@ kf}if d;fGt;Dddf s'n !,$&,%%) 
u|fdL0f dlxnf ;b:ox¿nfO{ sl/a ?= !# 
ca @$ s/f]8Þ shf{ k|jfx u/]sf] / ;f]dWo] 
¿, !! ca{ ^* s/f]8 c;'n eO{ ?=! ca{ 
%^ s/f]8 shf{ afFsL /x]sf] 5 . oL a}+sx¿n] 
lj=;+= @)^@ kf}if d;fGt;Dddf clw/fHosf 
$% lhNnfsf !,)!* ufpF ljsf; ;ldltx¿df 
%,)(! s]G›dfkm{t n3' ljQLo ;]jf pknAw 
u/fPsf 5g\ .

^!= 	 gfkmfdf /x]sf u|fdL0f ljsf; a}+sx¿nfO{ qmdzM 
lghLs/0f ug]{ p2]Zo cg'¿k xfn gfkmfdf 
;~rfng eO/x]sf] klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8af6 lghLs/0f sfo{sf] 
z'¿jft eO{ g]kfn /fi6« a}+ssf] :jfldTjdf 
/x]sf] ^! k|ltzt z]o/dWo] %! k|ltzt z]o/ 
lghLIf]qnfO{ x:tfGt/0f;DaGwL sfo{ cfly{s 
jif{ @)^!÷^@ df ;DkGg eO;s]sf] 5, ;fy} 
k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8df g]kfn 
/fi6« a}+ssf] ^^=&% k|ltzt z]o/ :jfldTjdWo] 
!) k|ltzt z]o/ sfod} /fvL %^=&% k|ltzt 
z]o/ k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8sf 
;d"x ;b:onfO{ #!=&% k|ltzt, sd{rf/LnfO{ 
%=) k|ltzt, n3' ljQLo ;+:yfnfO{ !)=) 
k|ltzt, tyf ;j{;fwf/0fnfO{ !)=) k|ltzt 
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laqmL ug]{ lg0f{o eP cg'¿k lghLIf]qnfO{ 
%^=&% k|ltzt z]o/ laqmL ug]{ k|lqmof yfngL 
ul/Psf] / @)^@ cfiff9 d;fGt;Dddf ;d"x 
;b:o -@@=&* k|ltzt_, ;j{;fwf/0f -*=## 
k|ltzt_ / sd{rf/L - )=^& k|ltzt_ u/L s'n 
#!=*) k|ltzt z]o/ x:tfGt/0f sfo{ ;DkGg 
eO;s]sf] 5  . bf];|f] r/0fsf] lghLs/0f sfo{ 
cGtu{t afFsL @$=(% k|ltzt z]o/ x:tfGt/0f 
ug]{ sfo{ eO/x]sf] 5 .

^@= 	 t];|f] kz' ljsf; cfof]hgf cGtu{t g]kfn 
/fi6« a}+s;Fu ;Demf}tf u/]sf ;xefuL ljQLo 
;+:yfx¿dWo] jfl0fHo a}+s @, ljsf; a}+s 
#, u|fdL0f a}+lsË cg';/0fstf{ $, ;xsf/L 
;+:yf * / u}/;/sf/L ;+:yf @;d]t u/L 
hDdf !( j6f ljQLo ;+:yfx¿ sfo{/t 
5g\ . cfof]hgf cGt/ut g]kfn /fi6« a}+saf6 
@)^@ cfiff9;Dddf !& j6f ljQlo ;+:yfn] 
zf]wegf{sf] ¿kdf ?=!* s/f]8 #$ nfv ^% 
xhf/ shf{ lnO;s]sf 5g\ .

^#= 	 ;xefuL ljQLo ;+:yfx¿n] o; a}+snfO{ 
@)%* kf}ifb]lv @)^* cfiff9;Dddf cfof]hgf 
cGt/ut k|bfgePsf] shf{ lkmtf{ a'emfO{ 
;Sg'kg]{5 eg] g]kfn /fi6« a}+sn] ;/sf/nfO{ 
@)^! kf}ifb]lv @)(! cfiff9;Dddf lkmtf{ 
ul/;Sg'kg]{ Joj:yf 5  . o;cg';f/ nufgL 
eO;s]sf] /sddWo] ls:tf afkt @)^@ kmfNu'0f 
dlxgf;Dd ljleGg ljQLo ;+:yfx¿af6 ?= 
!# s/f]8 $% nfv c;'n eO{ @)^@ kmfNu'0f 
dlxgf;Dddf hDdf ?= $ s/f]8 *( nfv 
nufgLdf /lx/x]sf] 5  . cfof]hgfsf] shf{ 
sfo{qmdsf] k|efjsfl/tf cWoog -Impact 
Study_ ;d]t ;DkGg eO;s]sf] 5 .

^$= 	 gub]afnLsf] ljsf; ug]{ p2]Zon] o; 
a}+sn] s[lif ljsf; a}+snfO{ cyf]{8S; Pj+ 
;L=6L=;L= lrof, :ofp, sRrf /]zd, cn}+rL, 
;'7f], h8La'6L, s6\ˆnfj;{, l6:o"sNr/h:tf 
lgsf;Lof]Uo /fli6«o k|fyldstf k|fKt s[lifhGo 
j:t'x¿sf] Jofj;flos v]tLsf] ljsf;sf] 
nflu cfly{s jif{ @)%#÷%$ b]lv cfly{s 
jif{ @)^)÷^!;Dd k|bfg u/]sf] k'gs{hf{dWo] 

@)^@ kmfNu'0f d;fGt;Dd ?=!& s/f]8 &% 
nfv !# xhf/ c;'n x'g afFsL /x]sf] 5 .

^%= 	 g]kfn cf}Bf]lus ljsf; lgudnfO{ k|bfg u/]sf] 
k'gs{hf{sf] k'g/tflnsLs/0f u/L k'gs{hf{ b/ 
^=% k|ltzt sfod u/] cg';f/ lgud;Fu 
@)^@ ;fn kmfNu'0f d;fGt;Dddf ?= &@=^) 
s/f]8 k'gs{hf{ p7fpg afFsL /x]sf] 5 . 

/fli6«o n3' ljQ gLlt tyf cWofb]z

^^=	 u|fdL0f If]qdf n3' shf{sf] cTolws dfu 
/x]sf] / xfn ;f] If]qdf sfo{/t ;+3 ;+:yfsf 
;]jf ckof{Kt b]lvPsf] tyf ;]jf k|jfxdf;d]t 
Ps¿ktf gb]lvPsf] jt{dfg ;Gbe{df u|fdL0f 
If]qdf ;+:yfut shf{sf] lj:tf/ ug{ / ;f] 
shf{df ljkGg ju{sf] kx'Fr a9fpFb} n}hfgsf] 
nflu cfly{s jif{ @)^@÷)^# sf] cfo Joosf] 
;fj{hlgs hfgsf/L ah]6 jQmJodf rfn" 
cfly{s jif{df …/fli6«o n3' ljQ gLlt, @)^@Ú 
hf/L ug]{ tyf ;f] gLltsf] sfof{Gjogsf] nflu 
Pp6f 5'§} …n3' ljQ P]gÚ sf] th{'df ul/g] pNn]v 
ePcg';f/ o; a}+sn] /fli6«o n3'ljQ gLltsf] 
th{'df u/L >L % sf] ;/sf/df k7fO;lsPsf] 
tyf …n3' ljQ tyf ;xsf/L sf/f]af/ cWofb]z, 
@)^@Ú sf] d:of}bf tof/ u/L ljleGg ;DalGwt 
;/f]sf/jfnfx¿nfO{ ;f] d:of}bf pk/ /fo tyf 
;'emfjsf] nflu k7fOPsf]df k|fKt cfjZos 
tyf plrt ;'emfjx¿;d]t ;dfj]z u/L ;f] 
d:of}bfnfO{ kl/dfh{g u/L clGtd ¿k lbg] 
sfo{ eO/x]sf] 5 .

ljQLo If]q ;'wf/, lgodg / lg/LIf0f tyf ;'kl/j]If0f

^&=	 ;g\ !(() kl5 g]kfndf cfly{s tyf ljQLo 
pbf/Ls/0fsf] gLlt cjnDag;Fu} ljQLo If]qsf] 
pT;fxhgs lj:tf/ ePsf] 5  . @)^@ r}q 
d;fGt;Dddf g]kfndf !* j6f jfl0fHo a}+s, 
@( ljsf; a}+s, ^ n3'ljQLo ljsf; a}+s, % 
u|fdL0f ljsf; a}+s, ̂ & ljQ sDkgL, !( ljQLo 
;xsf/L ;+:yf / $& ;Lldt a}+lsË sf/f]af/ ug]{ 
u}/;/sf/L ;+:yfx¿ sfo{/t /x]sf 5g\ . ahf/
d'vL cy{tGqdf cfly{s ultljlw tyf cfly{s 
ljsf;sf] nflu ljQLo If]qsf] e"ldsf dxŒjk"0f{ 
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x'G5 . ljQLo dWo:yLs/0f u/L art kl/rfng 
/ nufgL k|j4{g ug{ ljQLo If]qn] cxd\ e"ldsf 
v]N5 . o; ;Gbe{df ljQLo If]qsf] lj:tf/nfO{ 
;sf/fTds ¿kdf x]g{'kb{5 t/ ljQLo If]qsf] 
lj:tf/;Fu} ljQLo If]qsf] :yfloTjtkm{ klg 
;hu x'g'kg]{ cj:yf 5 . cy{tGqnfO{ cfjZos 
kg]{ ljQLo ;+:yfx¿ x'g' h?/L 5, t/ st 
;ª\Vof clwstd xf] eg]/ lgSof]{n ug{ sl7g 
5, t;y{ ;~rfngdf /x]sf ljQLo ;+:yfx¿sf] 
k|efjsf/L lgod, lg/LIf0f / ;'kl/j]If0fsf] 
h¿/t kb{5 . o;tkm{ g]kfn /fi6« a}+s ;b}j 
rgfvf] 5 . a}+s tyf ljQLo ;+:yfx¿sf] a9\bf] 
;ª\VofnfO{ ahf/ k|lqmof dfkm{t Joj:yfkg 
ug{ a}+s tyf ljQLo ;+:yfx¿ ufleg] tyf 
clws/0f ul/g] k|lqmofnfO{ k|f]T;flxt u/L 
ljQLo If]qsf] ;'b[9Ls/0f ul/g'kg]{ cfjZostf 
o; a}+sn] dx;'; u/]sf] 5 . o;} qmddf g]kfn 
/fi6« a}+sn] a}+s tyf ljQLo ;+:yf :yfkgf ug{ 
gofF gLltut Joj:yf ug{ nfu]sf] 5 / ;f] rfF8} 
;fj{hlgs ul/g]5 . 

^*= 	 g]kfn /fi6« a}+sn] ljQLo :yfloTj sfod 
u/fO{/fVg ;lqmo e"ldsf v]Nb} cfPsf] 5 . o;sf] 
nflu s]xL jif{b]lv ljQLo If]q ;'wf/ sfo{qmd 
;~rfngdf /x]sf] 5 . o;cGtu{t g]kfn /fi6« 
a}+ssf] ;+/rgfTds ;'wf/ nufot g]kfn a}+s 
lnld6]8 / /fli6«o jfl0fHo a}+ssf] ljQLo l:ylt 
;'wf/ sfo{qmd ;~rflnt 5g\  . kmn:j¿k 
g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+sdf 
afXo Joj:yfkg ;d"x lqmofzLn 5  . s]xL 
;'wf/sf nIf0fx¿ b]lvP klg oL a}+sx¿sf] 
lgis[o shf{ cem} pRr cyf{t\ s'n shf{sf] 
%) k|ltzt dfly /x]sf] 5  . lgis[o shf{sf] 
dfqf 36fpg ut jif{ sfnf] ;"rL;DaGwL 
Joj:yfdf kl/dfh{g u/L C0f ;dodf e'QmfgL 
gug]{ C0fLx¿nfO{ lgotjz C0f gltg]{ / 
kl/l:ytjz C0f gltg]{ u/L juL{s/0f ul/g] 
Joj:yf ul/Psf] 5  . lgotjz C0f gltg]{ 
C0fLx¿nfO{ s8f sf/jfxL ul/g] Joj:yf eP 
klg oyfy{df k|efjsf/L x'g ;s]sf] 5}g . o;sf] 
nflu ;/sf/sf] klg ;xof]usf] cfjZostf 

kb{5  . gjul7t ;/sf/af6 lgotjz C0f 
gltg]{ C0fLx¿sf] C0f p7fpgsf] nflu s8f 
sbd rfNg cfjZos ;xof]u k|fKt x'g] ck]Iff 
o; a}+ssf] /x]sf] 5 . ljQLo If]qsf] :yfloTj 
sfod ug{sf] nflu of] sfo{ r'gf}tLk"0f{ /xFb} 
cfPsf] 5 . 

^(=	 cfly{s ;'wf/ sfo{qmdsf] Ps dxŒjk"0f{ cËsf] 
¿kdf ljQLo If]q ;'wf/ sfo{qmd /xFb} cfPsf] 
5 . o;} ;Gbe{df ldlt @)%&.*.& df ljQLo 
If]q ;'wf/ /0fgLltkq hf/L eO{ ;f]xLcg'¿k 
;'wf/ sfo{qmdnfO{ cufl8 a9fpFb} nluPsf] 
5  . o; sfo{qmdsf] cjnDagaf6 d'n'ssf] 
ljQLo If]qnfO{ :j:y, k|lt:kwL{, s'zn tyf 
Jofj;flos agfO{ cfly{s ljsf;sf] nflu 
kof{Kt of]ubfg lbg ;Sg] agfpg] nIo 
lnOPsf] 5  . ljZj a}+s, a]nfot ;/sf/sf] 
cGt/f{li6«o ljsf; ljefu -Department 
for International Development/DFID_ 
/ ;/sf/sf] C0f tyf cg'bfg ;xof]udf 
;~rfng eO/x]sf] ljQLo If]q ;'wf/ sfo{qmd 
cGtu{t g]kfn /fi6« a}+ssf] ;'b[9Ls/0f -Re-
engineering_, g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] k'g;{+/rgf / ljQLo If]qsf] 
;Ifdtf clej[l4 sfo{sdx¿ ;~rfng x'Fb} 
cfPsf 5g\ .

g]kfn /fi6« a}+ssf] ;'b[9Ls/0f

&)=	 ljQLo If]qsf] ljsf; tyf ablnFbf] kl/l:ylt;Fu 
;fd~h:o sfod ub}{ g]kfn /fi6« a}+snfO{ 
Pp6f ;Ifd s]G›Lo a}+ssf] ¿kdf kl/dfh{g 
ug{ g]kfn /fi6« a}+ssf] Re-engineering 
;DaGwL sfo{nfO{ lg/Gt/tf k|bfg ul/Psf] 
5 . ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn 
/fi6« a}+ssf] Re-engineering tkm{sf k|yd 
r/0fsf sfo{qmdx¿ ;DkGg eO{ xfn bf];|f] 
r/0fsf sfo{qmdx¿ ;~rfngdf /x]sf 5g\ .

&!= 	 g]kfn /fi6« a}+ssf] Re-engineering tkm{ 
a}+ssf] sfdsf/jfxLnfO{ r':t / 5l/tf] agfpg, 
sdrf/Lsf] pTkfbsTj a9fpg tyf sd 
sd{rf/Laf6} u'0f:t/Lo ;]jf k|bfg ug{ NofO{Psf] 
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k|yd, bf];|f] / t];|f] :j}lR5s cjsfz of]hgf 
cGtu{t xfn;Dd %&! / clgjfo{ cjsfz 
of]hgf cGtu{t !! hgf sd{rf/Ln] cjsfz 
lnO;s]sf 5g\  . gofF sd{rf/L ljlgodfjnL 
@)^@ nfu" ul/Psf] 5  . a}+snfO{ rflxg] 
hgzlQmsf] pko'{Qm :t/ xfl;n ug{ tyf 
hgzlQmsf] sfo{bIftf / Ifdtf clej[l4 ug]{ 
;DaGwdf IOS Partners n] l;kmfl/; u/]sf 
gLltx¿ sfof{Gjogdf Nofpg Pshgf ljb]zL 
dfgj ;+;fwg ;Nnfxsf/ lgo'Qm ul/Psf] 
5  . lghaf6 lg/Gt/ ¿kdf dfgj ;+;fwg 
ljsf;sf nflu of]hgf, tflnd, hgzlQmsf] 
:t/ klxrfg / ljsf; h:tf sfo{x¿ eO/x]sf 
5g\ .

&@= 	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn 
/fi6« a}+ssf] Re-engineering tkm{sf] bf];|f] 
r/0fsf sfo{qmdx¿ ;~rfngdf Nofpg ljZj 
a}+sn] ahf/af6 ^ hgf Local Chartered 
Accountants lgo'Qm ug{ l;kmfl/; u/]sf]df 
g]kfn /fi6« a}+ssf] kxndf a}+sleq} sfo{/t & 
hgf rf6{8{ PsfpG6]06x¿sf] Pp6f sfo{bn 
u7g u/L ;f] sfo{bnn] tf]lsPsf sfo{ ug{ 
z'¿ ul/;s]sf] 5 . o;af6 g]kfn /fi6« a}+sn] 
Joxf]g{'kg]{ kl/of]hgf nfutdf sdL cfPsf] 5 .

&#=	 ;a} jfl0fHo a}+sx¿sf] Corporate Level 
df jif{sf] ! k6s lg/LIf0f ug{ yflnPsf] 
5  . To:t} ljQLo ;+:yfx¿sf] lg/LIf0f ul/g] 
;ª\Vofdf j[l4 u/L lg/LIf0f ug]{ sfo{nfO{ 
qmdzM ;'b[9Ls/0f ul/Fb} nluPsf] 5 .

&$= 	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfnsf] 
cfly{s kqsfl/tfnfO{ ;'b[9 kfg]{ p2]Zon] la|l6z 
sfplG;n dfkm{t g]kfnsf @@ hgf cfly{s 
kqsf/x¿nfO{ b'O{ dlxg] -* xKt]_ cfwf/e"t 
tflnd k|bfg ug]{ sfo{ ;DkGg ePsf] 5 .

&%= 	 g]kfn cfly{s kqsf/ ;dfh -SEJON_ / g]kfn 
/fi6« a}+ssf] ;+o'Qm cfof]hgfdf "Economic 
Journalism in Nepal-An Evaluative 
Discourse" ljifos Ps lbg] uf]i7L ;DkGg 
ul/Psf] 5 .

&^= 	 g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
lgliqmo shf{ 36fpg] k|of;nfO{ ce}m k|efjsf/L 
agfpg Gofofnosf] e"ldsf klg dxŒjk"0f{ x'g] 
x'Fbf o:tf] sfo{nfO{ k|efjsf/L agfpg] p2]Zon] 
ljQLo If]q ;'wf/df Gofokflnsfsf] e"ldsf 
ljifos Ps lbg] uf]i7L ;DkGg ul/Psf] 5 .

&&= 	 g]kfn /fi6« a}+ssf] ;"rgf k|ljlw ;+oGqnfO{ 
cfw'lgsLs/0f ug]{ p2]Zon] NRB IT Platform 
:yfkgf u/L sfo{ ;DkGg ug{ ljb]zL ;"rgf 
k|ljlw k/fdz{bftf lgo'Qm eO{ lghaf6 
;f];DaGwL sfo{ eO/x]sf] 5 . o; k|of]hgsf] 
lgs6 eljiodf nfu" x'g] "Nepal Integrated 
Financial Management Information 
System (NIFMIS) sf nflu Pshgf IT 
Trainer tyf b'O{hgf Local Software 
Prototype Developer lgo'Qm u/L 
lghx¿åf/f ;Demf}tf adf]lhdsf] sfo{ ;DkGg 
ul/Psf] 5 . o; ;Gbe{df lgo'Qm ul/Psf IT 
Trainer åf/f a}+ssf #^ hgf clws[tx¿nfO{ 
# dlxg] Pre-procurement Training;d]t 
k|bfg eO;s]sf] 5 .

&*= 	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t ljZj 
a}+ssf] ;xof]udf g]kfn /fi6« a}+ssf] ;"rgf 
k|ljlw Ifdtf k'g;{+/rgfsf nflu sfo{/t 
k/fdz{bftfaf6 tof/ ePsf] Software / 
Hardware, Communication and Disaster 
Recovery System;DaGwL b'O{ 5'§f5'§} Bid 
Specifications a}+sdf k|fKt ePsf] / ;f] Bid 
Specifications pk/ ljleGg ljefux¿af6 
Review eO{ cfPsf Commentsx¿sf 
cfwf/df Specification sf] kl/dfh{g ug{ 
Consultant nfO{ hfgsf/L u/fOPsf] 5 .

&(=	 b]zsf b'O{ 7"nf jfl0fHo a}+sx¿ g]kfn a}+s 
lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/rgf 
sfo{ cGtu{t /0fg}lts nufgLstf{ vf]hL 
ug]{ sfo{df cfjZos ;xof]u k'¥ofpg Pshgf 
ljb]zL k'g;{+/rgf ;Nnfxsf/ lgo'Qm ug]{ 
k|lqmof yflnPsf] 5 . 
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g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
k'g;{+/rgfut ;'wf/

*)= 	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s 
lnld6]8sf] Joj:yfkg ;'wf/ ug]{ ;DaGwdf 
g]kfn /fi6« a}+s / ICC Consulting, Bank of 
Scotland (Ireland) Ltd. aLr ;g\ @))@ h'g 
!& df @ jif{sf] nflu ;Demf}tf eO{ pQm kmd{sf] 
Joj:yfkg ;d"xn] g]kfn a}+s lnld6]8df sfo{ 
ul//x]sf]df ;f] s/f/ cjlw ;g\ @))$ h'nfO{ 
@! b]lv ;dfKt ePsf]n] pQm a}+ssf] Joj:yfkg 
;d"xsf] s/f/ cjlw ;g\ @))$ h'nfO{ @@ 
b]lv nfu" x'g] u/L klxnf]k6s ! jif{sf] nflu 
/ bf];|f] k6s ;g\ @))% h'nfO{ @@ b]lv nfu" 
x'g] k|bfg ul/Psf] 5 . To;}u/L /fli6«o jfl0fHo 
a}+ssf] Joj:yfkg ;d"xsf k/fdz{bftfx¿;Fu 
z'¿df ldlt hgj/L !^, @))# b]lv b'O{ jif{sf 
nflu, To;kl5 klxnf] k6s !^ hgj/L @))% 
b]lv nfu" x'g] u/L ! jif{sf nflu s/f/ cjlw 
yk ul/Psf] / bf];|f] k6s !^ hgj/L @))^ 
b]lv nfu" x'g] u/L !% hgj/L @))* ;Dd @ 
jif{sf nflu s/f/ cjlw yk ul/Psf] 5 .

d'gfkmf l:yltdf ;'wf/ 

*!=	 @)%^ ;fnb]lv jflif{s ¿kdf s/f]8f}F /sd 
3f6f Joxf]b}{ cfPsf] g]kfn a}+s lnld6]8n] 
cfly{s jif{ @)%÷(^) df v'b gf]S;fg 36fP/ 
sl/a ?= @% s/f]8 *) nfvdf ;Lldt /fv]sf] 
/ cfly{s jif{ @)^)÷^! / @)^!÷^@ df 
3f6fsf] l:yltaf6 ;'wf/ cfO{ ;f] a}+sn] qmdzM 
?= &! s/f]8 / ?= !&# s/f]8 v'b d'gfkmf 
cfh{g ug{ ;kmn ePsf] 5 . To;}u/L, /fli6«o 
jfl0fHo a}+ssf] cfly{s jif{ @)%(÷^) df 
a}+ssf] v'b gf]S;fg ?= $*$ s/f]8 /x]sf]df 
cfly{s jif{ @)^)÷^! / cfly{s jif{ @)^!÷^@ 
df ;f] a}+sn] qmdzM ?= !)$ s/f]8 / ?= !#@ 
s/f]8 #) nfv v'b d'gfkmf cfh{g ug{ ;s]sf] 
5  . @)^@ sf] c4{ jflif{s cjlwdf klg b'j} 
a}+s v'b d'gfkmf cfh{g ug{ ;kmn ePsf 5g\ . 

k"FhL sf]ifdf ;'wf/

*@= 	 b'j} a}+ssf] C0ffTds k"FhLsf]ifdf qmdzM 
;'wf/ x'g yfn]sf] 5 . g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+ssf] k'g;{+/rgf ug]{ sfo{sf] 
z'¿jft ePkl5 @)^) cfiff9 d;fGt;Dddf 
g]kfn a}+s lnld6]8sf] s'n k"FhLsf]if ?= ( ca{ 
*) s/f]8n] C0ffTds /x]sf]df @)^! cfiff9 
d;fGt / @)^@ cfiff9 d;fGt;Dddf ;f] 
a}+ssf] C0ffTds k"FhLsf]if 36]/ qmdzM ?= * 
ca{ () s/f]8 / ?=& ca{ !# s/f]8 /x]sf] 
5  . o;}u/L /fli6«o jfl0fHo a}+ssf] @)^) 
cfiff9 d;fGt;Dddf s'n k"FhLsf]if ?= @@ 
ca{ #( s/f]8n] C0ffTds /x]sf]df @)^! 
cfiff9 d;fGt / @)^@ cfiff9 d;fGt;Dddf 
k"FhLsf]ifsf] C0ffTds l:yltdf sdL cfO{ pQm 
k"FhLsf]if qmdzM ?= @! ca{ ! s/f]8 / ?= @) 
ca{ & s/f]8n] C0ffTds /x]sf] 5 .

lgliqmo shf{sf] dfqfdf sdL

*#=	 g]kfn a}+s lnld6]8sf] s'n shf{df efvf 
gf3]sf] shf{ -NPA_ sf] c+z @)^) cfiff9 
d;fGt;ddf ^)=$& k|ltzt /x]sf]df @)^! 
cfiff9 d;fGt / @)^@ cfiff9 d;fGt;ddf 
To:tf] c+z qmdzM %#=&$ k|ltzt / $(=^$ 
k|ltztdf ;Lldt x'g k'u]sf] 5  . o;}u/L 
/fli6«o jfl0fHo a}+sdf klg efvf gf3]sf] shf{ 
@)^) cfiff9 d;fGt;Dddf ^)=@ k|ltzt 
/x]sf]df @)^! cfiff9 d;fGt / @)^@ cfiff9 
d;fGt;Ddd To:tf] v/fa shf{ qmdzM %&=^$ 
k|ltzt / %)=&) k|ltztdf cf]ln{Psf] 5  . 
gub c;'nLtkm{sf] k|ultnfO{ x]bf{ g]kfn a}+s 
lnld6]8sf] Joj:yfkg ;d"xn] ;f9] tLg jif{sf] 
cjlwdf efvf gf3]sf] shf{ dWo]af6 sl/a ?= 
& ca{ ^! s/f]8 a/fa/sf] gub /sd c;'n 
pk/ ug{ ;s]sf] b]lvG5  . To;}u/L /fli6«o 
jfl0fHo a}+s Joj:yfkg ;d"xn] tlg jif{sf] 
cjlwdf efvf gf3]sf] shf{dWo]af6 sl/a ?= 
^ ca{ &( s/f]8 a/fa/sf] gub /sd c;'n 
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pk/ ug{ ;s]sf] b]lvG5 . /fli6«o jfl0fHo a}+sn] 
shf{ ckn]vg ljlgodfjnL tof/ u/L nfu" 
u/]sf] 5 eg] g]kfn a}+s lnld6]8sf] To:tf] 
ljlgodfjnL :jLs[ltsf] k|lqmofdf /x]sf] 5 . 

n]vfk/LIf0f sfo{ cBfjlws

*$= 	 ljut s]xL jif{b]lv b'j} a}+ssf] n]vfk/LIf0f 
x'g g;sL /x]sf]df g]kfn a}+s lnld6]8df 
Joj:yfkg ;d"x cfPkl5 cfly{s jif{ @)%^÷%& 
b]lv @)^!÷^@ ;Ddsf] n]vfk/LIf0f ug]{ sfo{ 
;DkGg eO;s]sf] 5 . To;}u/L /fli6«o jfl0fHo 
a}+sdf klg gofF Joj:yfkgsf] lgo'lQmkl5 
cfly{s jif{ @)%*÷%( b]lv @)^!÷^@ ;Ddsf] 
n]vfk/LIf0f ug]{ sfo{ ;DkGg eO;s]sf] 5  . 
n]vfk/LIf0f ePsf ljj/0fx¿ cBfjlws 
ul/Psf 5g\, ;fy} b'j} a}+sx¿n] ! dlxgfleq}df 
a}+ssf] ljj/0fx¿ k|sfzg ug{ yfn]sf 5g\ .

dfgj ;+;fwg ljsf; tyf Joj:yfkg

*%=	 b'j} a}+sdf cfjZos kg]{ hgzlQmsf] of]hgfa4 
ljsf; u/L hgzlQmnfO{ pko'{Qm :t/df Nofpg 
b'j} a}+sn] Management Plan, Human 
Resource Development Plan, Skill 
Enhancement Plan agfO{ nfu" ul/;s]sf 
5g\  . Staff Need Assessment ug]{ sfo{ 
;DkGg ePsf] 5 . To;}u/L oL a}+sn] o; a}+s 
;dIf pQ/flwsf/L of]hgf -successor plan_ 
k]z ul/;s]sf 5g\  . sd{rf/Lsf] ;ª\VofnfO{ 
pko'{Qm :t/df /fVg :j}lR5s cjsf; of]hgf 
nfu" u/L g]kfn a}+s lnld6]8df @)%* cfiff9Þ 
d;fGtdf /x]sf] sd{rf/L ;ª\VofnfO{ ^,)#) 
af6 36fO{ @)^@ cfiff9 d;fGt;Dddf @,(!@ 
df emfl/Psf] 5 eg] a}+sdf bIf hgzlQm 
leq\ofpg] qmddf s]xL gofF sd{rf/Lx¿nfO{ 
lgo'lQm tyf kb:yfkg ubf{ @)^@ kf}if 
dlxgfdf pQm a}+sdf sfo{/t sd{rf/L ;ª\Vof 
@,(&( k'u]sf] 5  . To;}u/L /fli6«o jfl0fHo 
a}+sdf @)%* cfiff9 d;fGtdf s'n sd{rf/L 
;ª\Vof %,&$# /x]sf]df pQm sd{rf/L ;ª\Vof 
36fO{ @)^@ cfiff9 d;fGt;ddf #,$!& / 
@)^@ kf}if d;fGt;Dddf pQm ;ª\Vof #,#^( 
df ;Lldt /fVg ;s]sf] b]lvG5 .

;~rfng k|0ffnL tyf cfGtl/s Joj:yfkgdf ;'wf/

*^= 	 Joj:yfkg ;d"xn] a}lsË k|0ffnLnfO{ leq}af6 
dha't tyf ;Ifd agfpg ljleGg lsl;dsf 
of]hgf, gLlt, dfu{bz{g agfO{ nfu" ul/;s]sf] 
5 . vf;u/L shf{ Joj:yfkgdf ;'wf/ Nofpg 
shf{ gLlt tyf lgb]{lzsf agfO{ nfu" u/]sf], 
;DklQ tyf bfloTj Joj:yfkgtkm{ ALM 
Guidelines agfO{ nfu" u/]sf], Asset 
Liability Committee-ALCO u7g ePsf] 
5 . gofF n]vf lgb]{lzsf, cfGtl/s n]vfk/LIf0f 
lgb]{lzsf, n]vf zLif{s juL{s/0f lgb]{lzsf, 
Portfolio Status and Plan, Budget Plan, 
Strategic Plan cflb th{'df u/L nfu" ePsf 
5g\ . /fli6«o jfl0fHo a}+sn] xfn} Performance 
based reward system ;d]t nfu" u/]sf] 
5 .

sDKo'6/ k|ljlw lj:tf/

*&=	 a}lsË sf/f]af/nfO{ sDKo'6/ k4ltaf6 ;DkGg 
u/L l56f] 5l/tf] tyf Jojl:yt agfpg] 
;DaGwdf ;"rgf k|ljlw;DaGwL of]hgf th{'df 
eO{ ;f]xL cg'¿k zfvfx¿df sDo'6/fOh]zgsf] 
sfo{ z'¿ ePsf] 5 . pQm of]hgf cg'¿k 7"nf] 
sf/f]af/ x'g] /fli6«o jfl0fHo a}+ssf] $& j6f 
zfvfx¿ / g]kfn a}+s lnld6]8df $$ j6f 
zfvfx¿nfO{ sDKo'6/fOH8 ug]{ of]hgf /x]sf]df 
jfl0fHo a}+sdf @)^@ kf}if d;fGt;Dddf $ 
j6f zfvfdf / g]kfn a}+s lnld6]8df $# j6f 
zfvfx¿df sDo'6/fOh]zg ug]{ sfo{ ;DkGg 
ePsf] 5 .

ljQLo If]qsf] Ifdtf clej[l4

**= 	 ;du| ljQLo If]qsf] Ifdtf clej[l4 ug]{ 
p2]Zon] ljleGg sfo{x¿ yflnPsf 5g\ . o; 
cGtu{t shf{;"rgf s]Gb|nfO{ ;'b[9Ls/0f 
ug]{ ;DaGwdf o; ;:yfnfO{ sDkgLsf] ¿kdf 
btf{ ug]{ / sDKo'6/fOh]zg ug]{ sfo{ ;DkGg 
ePsf] 5  . ;DklQ Joj:yfkg lgudsf] 
:yfkgf ug]{ ;DaGwdf P]gsf] d:of}bf tof/ 
eO{ ;/sf/;dIf k]z eO;s]sf] 5 . a}+s tyf 
ljQLo ;+:yfx¿sf] hgzlQmnfO{ nflu Pp6f 
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tflnd s]G›sf] :yfkgf ug]{ h:tf dxŒjk"0f{ 
sfo{x¿sf];d]t z'¿jft ul/;lsPsf] / ;f]sf] 
nflu Ps pRr:t/Lo ;ldltsf] u7g ul/Psf] 
5 . g]kfnsf] C0f c;'n Gofoflws/0f -Debt 
Recovery Tribunal_ nfO{ ;'b[9 kfg{'kg]{ 
cfjZostf dgg u/L ;f]sf nflu ;Lk clej[l4 
/ ef}ts ;fwg k"lt{ ug]{ h:tf sfo{qmdx¿ 
cufl8 a9fOPsf 5g\ . 

*(= 	 ;Dklt Joj:yfkg lgud P]g, d'›f 
z'4Ls/0f lgoGq0f cWofb]z h:tf P]gx¿sf] 
d:of}bf tof/ eO{ >L % sf] ;/sf/ ;dIf 
k]z eO;s]sf] 5  . g]kfndf 3/hUuf afx]s 
cGo rn ;DklQx¿ klg /lhi68{ x'g] / lwtf] 
/fVg ;lsg] Joj:yfnfO{ Jojl:yt ug{ ;'/lIft 
sf/f]af/ cWofb]z @)^@ xfn sfof{Gjogdf 
cfO;s]sf] 5  . To;sf ;fy} bfdf;fxL P]g 
klg sfof{Gjogdf cfO;s]sf] 5 . a}+lsË If]qsf] 
a9\bf] v/fa shf{sf] ;d:ofnfO{ ;dfwfg ug{ 
;3fp k'¥ofpg] p2]Zon] C0ff c;'n P]g th'{df 
eO{ C0f c;'n Gofoflws/0fsf] :yfkgf eO{ 
ljleGg d'2fx¿ ;'g'jfO ug]{ sfo{ eO/x]sf] 
5  . a}+lsË hfn;fhL lgoGq0f P]g, ufEg] jf 
ufleg];DaGwL 5'§} P]g, d'b|f lgd{nLs/0f P]g, 
;fv d"Nofª\sg ;+:yf P]g h:tf yk P]gsf] 
vfFrf] klg dx;'; x'Fb} uPsf]n] To:tf P]gx¿ 
qmdzM th{'df ug]{ sfo{ z'¿ ul/Psf] 5  . 
o;k|sf/ s]xL P]gx¿ cfO;s]sf 5g\ eg] s]xL 
P]gx¿sf d:of}bf t}of/ eO;s]sf tyf s]xL 
tof/ x'g] qmddf /x]sf 5g\ . o;n] ubf{ ljQLo 
If]q;Fu ;DalGwt sfg"gL ;+/rgf alnof] / 
kl/is[t x'Fb} uPsf] 5 .

()= 	 a}+s tyf ljQLo ;+:yf;DaGwL ljleGg 
P]gx¿nfO{ vf/]h u/L Pp6} a}+s tyf 
ljQLo ;+:yf;DaGwL cWofb]z, @)^) nfu" 
ul/Psf]df pQm cWofb]zdf ePsf sdL sdhf]/L 
/ b]vf k/]sf ;d:ofx¿nfO{ ;dofg's"n vf/]h, 
kl/dfh{g÷;+zf]wg / yk u/L a}+s tyf ljQLo 
;+:yf;DaGwL cWofb]z, @)^@ hf/L eO{ nfu" 
ePsf] 5 . 

a}+s tyf ljQLo ;+:yf lgodg ;DaGwdf ul/Psf] 
Joj:yf

(!=	 a}+s tyf C0fLaLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] ;'g'jfOsf] 
nflu ldlt @)^@.!.!! df o; a}+ssf jl/i7 
8]k'6L ueg{/sf] ;+of]hsTjdf Ps u'gf;f] 
;'g'jfO PsfOsf] u7g ul/Psf] 5 . o; sfo{nfO{ 
cem k|efjsf/L 9ª\un] ;DkGg ug{ tyf a}+s 
tyf ;a} k|sf/sf C0fLaLrsf] sf/f]af/df s'g} 
kIfnfO{ dsf{ gk/f]; eGg] x]t'n] ;f] ;ldltsf] 
;xof]usf] nflu dlGqkl/ifb\sf] ldlt @)^@.
(.!# sf] lg0f{ofg';f/ afXo If]qaf6 b'O{hgf 
;Nnfxsf/ ;dfj]z u/L Ps …;Nnfxsf/ 
;ldltÚ ;d]tsf] Joj:yf ul/Psf] 5 . pk/f]Qm 
adf]lhd u'gf;f] PsfOsf] u7g ePotf @)^@ 
r}q d;fGt;Dddf @)( j6f ph'/L k/]sf]df 
!$* j6f ph'/L pk/ ;'g'jfO eO{ lg0f{o 
eO;s]sf] 5 eg] afFsL ^! j6f ph'/Lsf] 
;DaGwdf ;DalGwt a}+s tyf ljQLo ;+:yf;Fu 
n]vfk9L eO/x]sf] 5 .

(@=	 g]kfn /fi6« a}+sdf u7g ul/Psf] ;f] PsfOsf] 
lqmofsnfkaf6 a}+s / C0fLaLrdf pTkGg 
ePsf ;d:ofnfO{ ;dfwfg ug{ ;3fp k'usf] 
5, ;fy} ;f] PsfOsf] lqmofsnfkaf6 a}+lsË 
Pj+ ljQLo If]qdf b]lvPsf] C0f c;'nL / 
k'g;{+/rgf;DaGwL ;d:ofnfO{ Go"gLs/0f 
ug{df;d]t ;3fp k'Ug uPsf] b]lvPsf] 5 . 

PsLs[t lgb]{zg hf/L

(#= 	 ljutdf a}+s, ljsf; a}+s, ljQ sDkgL, n3' 
ljQ ljsf; a}+s cflbnfO{ 5'§f5'§} lsl;dsf 
lgb]{zgsf] Joj:yf ePsf]df g]kfn /fi6« 
a}+saf6 Ohfhtkq k|fKt ;a} jfl0fHo a}+s tyf 
ljQLo ;+:yfx¿nfO{ @)^@ >fj0f ! ut]af6 
nfu" x'g] u/L @)^@ cfiff9 @( ut] PsLs[t 
lgb]{zg hf/L ul/Psf] 5 .

k"FhL sf]if;DaGwL Joj:yf

($= 	 …sÚ, …vÚ / …uÚ ju{sf] ;+:yfsf] nflu cfly{s 
jif{ @)^!÷^@ df hf]lvd efl/t ;DklQsf] 
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!! k|ltzt -h;dWo] k|fylds k"FhL %=% 
k|ltzt_ k"FhLsf]if x'g'kg]{ Joj:yf ePsf]df 
cfly{s jif{ @)^@÷^# b]lv k"FhLsf]if hf]lvd 
efl/t ;Dkltsf] !@ k|ltzt / k|fylds k"FhL 
^ k|ltzt x'g'kg]{ Joj:yf sfod ul/Psf] 5 
eg] …3Ú ju{sf] ;+:yfsf] nflu ljutdf k"FhLsf]if 
^ k|ltzt / k|fylds k"FhL # k|ltzt /x]sf]df 
xfn k"FhLsf]if * k|ltzt / k|fylds k"FhL $ 
k|ltzt sfod ul/Psf] 5 . To;} u/L k|fylds 
k"FhL / k"/s k"FhLsf] zLif{sx¿nfO{ k'gM 
kl/eflift ul/Psf] 5  . To:t} k"FhLsf]if gk'u 
ePdf ;~rfns ;ldltsf] l;kmfl/;;lxtsf] 
k"FhLsf]if of]hgf / sfo{qmd o; a}+sdf #@ 
lbgleq k]z ug{'kg]{ / k"FhLsf]if gk'u]df nfef+z 
tyf af]g; z]o/ ljt/0f ug{ gkfOg] Joj:yf 
yk ul/Psf] 5 .

sfhf{ ;fk6sf] juL{s/0f÷gf]S;fgL;DaGwL Joj:yf

(%=	 ljBdfg cjlwsf] cfwf/df shf{ ;fk6sf] 
juL{s/0f u/L ;f]xL cg'¿k gf]S;fgL Joj:yf 
sfod ug]{ Joj:yfnfO{ oyfjt} /fvL shf{ 
cGtu{t Credit Card shf{;d]t ;dfj]z ug]{ / 
Ps jif{;Ddsf] rfn" k"FhL shf{ Aofh c;'n u/L 
gjLs/0f u/fPdf c;n shf{df juL{s/0f ul/g] 
gofF Joj:yf yk ul/Psf] 5 . cfjlws shf{ / 
shf{ b'?kof]usf] kl/efiff ;dfj]z ul/Psf] 5 
eg] k'gtf{lnsL/s0f / k'g;{+/rgfsf] kl/efiff 
yk ul/Psf] 5 . k'gtf{lnsLs/0f ÷k'g;{+/rgf 
ul/Psf] shf{sf] ;fFjf ls:tf / Aofh e'StfgL 
nuftf/ @ jif{;Dd lgoldt ePdf To:tf shf{ 
afktsf] shf{ gf]S;fgL Joj:yf Write Back 
u/L ;dfof]hg ug{ kfOg] Joj:yf ul/Psf] t/ 
To:tf] /sdaf6 k|fKt ePsf] /sd d'gfkmfdf 
b]vfO{ nfef+z tyf af]g; z]o/ ljt/0f ug{ 
gkfOg] Joj:yf ul/Psf] 5 . 

If]qut / Psn u|fxs ;Ldf;DaGwL Joj:yf

(^=	 n3' shf{sf] ;Ldf ?= #) xhf/af6 j[l4 u/L ?= 
$) xhf/ k'¥ofOPsf] 5 . tf]lsPsf] ;LdfeGbf 
a9L shf{ sf/f]af/ u/]df yk k"FhL -Capital 
Charge_ ug]{ Joj:yfnfO{ x6fO{ a9L nufgL 

ePsf] /sdsf] ztk|ltzt shf{ gf]S;fgLsf] 
Joj:yf ug{'kg]{ ul/Psf] 5 . To;}u/L ljsf; 
a}+s / ljQ sDkgLsf] If]qut shf{ nufgL ;Ldf 
x6fOPsf] 5 / g]kfn cfon lgud / g]kfn 
vfB ;+:yfgnfO{ hfg] shf{ tyf ;'ljwfdf 
k|ltu|fxs shf{ ;Ldf g/xg] Joj:yf ul/Psf] 
5 .

n]vf gLlt;DaGwL Joj:yf

(&=	 ljutdf jfl0fHo a}+s, ljsf; a}+s / ljQ 
sDkgLx¿sf] nflu /x]sf] cnu cnu lsl;dsf] 
ljQLo ljj/0f;DaGwL Joj:yfnfO{ PsLs[t 
u/L Ps¿ktf ub}{ kl/dfh{g ul/Psf] 5  . 
jf;nft / gfkmf–gf]S;fg lx;fanfO{ k|bz{g 
ug]{ ljlwnfO{ kl/dfh{g ul/Psf] 5 . jf;nft, 
gfkmf–gf]S;fg lx;fa z]o/ k"FhLdf kl/jt{g / 
gub k|jfxnfO{ d'vk[i7df g} b]vfpg'kg]{ Joj:yf 
ul/Psf] 5  . g]kfn n]vfdfg / cGt/f{li6«o 
n]vfdfg;Fu d]nvfg] u/L n]vf gLlt÷ljj/0f 
tof/ kfg]{ Joj:yf ul/Psf] 5 eg] Disclosure 
Requirement nfO{ a9L dxŒj lbOPsf] 5 . 
shf{ ;fk6Lsf] Aofh cfDbfgL gub k|flKtsf] 
cfwf/df ug{'kg]{ Joj:yf ul/Psf] 5 .

;+:yfut ;'zf;g;DaGwL Joj:yf

(*= 	 s'g} klg k|sf/sf] lgIf]k;DaGwL Joj;fo 
;~rfng ug]{ ;+:yfsf ;~rfns o; a}+saf6 
Ohfhtkqk|fKt cGo ;+:yfdf ;~rfns x'g 
gkfOg] Joj:yf yk ul/Psf] 5 tyf k|d'v 
sfo{sf/L÷;~rfnsnfO{ a9L lhDd]jf/ 
agfOg'sf] ;fy} :jlgodgdf /xg hf]8 lbOPsf] 
5  . o; a}+saf6 Ohfhtkq k|fKt ;+:yfsf 
sd{rf/Lx¿ s'g} klg Ohfhtkqk|fKt ;+:yfsf] 
;~rfns x'g gkfpg] Joj:yf yk ul/Psf] 
5 eg] Ps} JolQm, kmd{ tyf ;fem]bf/ Pp6} 
;+:yfdf cfGtl/s / afXo n]vfk/LIfs x'g 
gkfOg] Joj:yf yk ul/Psf] 5 . 

lgb]{zg nfu" ug]{ tflnsf;DaGwL Joj:yf

((= 	 ljQLo If]qdf ;"rgf k|ljlwsf] ljsf; x'Fb} 
u/]sf] / ;"rgf ;dodf k|fKt ePdf dfq 
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To;sf] dxŒj x'g] ePsf]n] ljQLo ljj/0f 
tyf k|ltj]bgx¿ g]kfn /fi6« a}+sdf k7fpg] 
cjlwnfO{ $% lbgaf6 36fO{ #) lbg sfod 
ul/Psf] 5 . 

nufgL;DaGwL Joj:yf

!))=	 …uÚ ju{sf ;+:yfn] z]o/ k|Tofe"lt ug{ ;Sg] 
ljBdfg ;Ldf cfˆgf] k|fylds k"FhLsf] #) 
k|ltztaf6 a9ÞfO{ ;a} ;ª\ul7t ;+:yfdf 
%) k|ltzt;Dd nufgL ug{ ;Sg] u/L ;Ldf 
a9fOPsf] 5  . ljQLo :jfy{ ePsf sDkgLdf 
u/]sf] nufgLnfO{ k|fylds k"FhLdf 36fpg] 
Joj:yf ul/Psf] 5 .

tYofÍ k7fpg];DaGwL Joj:yf

!)!=	 ;"rgf k|ljlwsf] ljsf; / tYofÍsf] cBfjlws 
ljj/0f tTsfn} k|fKt ug]{ Joj:yfnfO{ dxŒj 
lbFb} t/ntf ljj/0f & lbgleq / cGo ljj/0f 
!% lbgleq k7fpg'kg]{ / gk7fPdf hl/jfgf 
nufOg] Joj:yf yk ul/Psf] 5 eg] If]qut 
shf{ ;Ldfdf /x]sf] lgolGqt Joj:yfnfO{ 
;fdfGo kl/jt{g u/L cfk\mg}tkm{af6 cg'udg 
ug{'kg]{ Joj:yf yk ul/Psf] 5 . 

;+:yfks z]o/ gfd;f/L;DaGwL Joj:yf

!)@=	 ljBdfg Joj:yfnfO{ lg/Gt/tf lbFb} ;+:yfks 
;d"xsf] z]o/ v/Lb÷laqmL / d[To'sf] cj:yfdf 
z]o/ gfd;f/L ubf{ o; a}+ssf] :jLs[lt 
cfjZos gkg]{ Joj:yf yk ul/Psf] 5 .

sfnf];"rL;DaGwL Joj:yf

!)#=	 a}+saf6 C0f lnO{ C0f ltg{ grfxg] jf ltg{ 
g;ls/x]sf C0fLx¿nfO{ a}+s tyf ljQLo 
;+:yfn] g} C0fLnfO{ lgotjz / kl/l:yltjz 
C0f gltg]{ C0fLdf juL{s/0f ug]{ Joj:yf yk 
ul/Psf], kf;kf]6{ hkmtsf] nflu l;kmfl/; ug{ 
;Sg] gofF Joj:yf yk ul/Psf] tyf ;~rfns 
;ldltn] kl/l:ylthGo tj/n] C0f gltg]{ 
C0fLx¿nfO{ ! jif{;Dd sfnf];"rLdf g/fVg 
;Sg] u/L Dofb yk ug{ ;Sg] Joj:yf;d]t 
ldnfOPsf] 5 . 

clgjfo{ df}Hbft;DaGwL Joj:yf

!)$=	 …sÚ ju{sf] Ohfhtk|fKt ;+:yf / rNtL 
vftf;d]t ;~rfng ug]{ …vÚ / …uÚ ju{sf] 
;+:yfn] % k|ltzt / rNtL vftfafx]ssf cGo 
vftf ;~rfng ug]{ …vÚ / …uÚ ju{sf ;+:yfn] 
@ k|ltzt dfq clgjfo{ gub df}hbft /fVg'kg]{ 
Joj:yf ul/Psf] 5 . To:t} ;fKtflxs cf};tsf] 
cfwf/df $ xKtf cufl8sf] lgIf]ksf] cfwf/df 
CRR u0fgf ug]{ Joj:yfdf ;+zf]wg u/L @ 
xKtf cl3sf] lgIf]kdf CRR u0fgf ul/g] / 
;Ktfx lat]sf] & lbgleq ljj/0f k7fpg'kg]{ 
Joj:yf ul/Psf] 5 .

zfvf÷sfof{no;DaGwL Joj:yf

!)%=	 …3Ú ju{sf] Ohfht kfPsf ;+:yfnfO{ cfˆgf] 
If]qdf zfvf sfof{no vf]Ng 5'6 lbOPsf] 5 
eg] o; a}+sn] tf]s]sf] r'Qmf k"FhL k"/f u/]sf 
;+:yfx¿n] Jofj;flos of]hgfsf] cfwf/df 
zfvf sfof{no vf]Ng ;Sg] Joj:yf ul/Psf] 
5 . To:t} …sÚ …vÚ / …uÚ ju{sf] Ohfht kfPsf 
/fli6«o :t/sf ;+:yfn] pkTosf aflx/ ! zfvf 
vf]n]df pkTosfleq ! zfvf vf]Ng ;Sg] 
Joj:yf ul/Psf] 5 . 

Aofhb/;DaGwL Joj:yf

!)^= 	 lgIf]kdf k|bfg ug]{ k|sflzt Aofhb/df )=% 
k|ltzt;Dd kl/jt{g ug{ ;Sg] 5'6 lbOPsf] 5 . 
;fy} If]qLo :t/sf ;+:yfn] ;f]xL If]q÷lhNnfsf 
klqsfdf ljQLo ljj/0f k|sfzg ug{ ;Sg] 
Joj:yf yk ul/Psf] 5 . To:t} gubdf c;'n 
gePsf] Aofh cfDbfgLnfO{ cDbfgL hgfpg 
gkfpg] Joj:yf;d]t nfu" ul/Psf] 5 .

ljQLo ;|f]t ;Íng;DaGwL Joj:yf

!)&=	 gofF lgb]{zgdf ;+:yfut lgIf]k ;Íngdf 
;Ldf ls6fg ul/Psf] 5 . …vÚ ju{sf ;+:yfn] 
k|fylds k"FhLsf] @) u'0ff;Dd, …uÚ ju{sf 
;+:yfn] k|fylds k"FhLsf] !% u'0ff;Dd / …3Ú . 
ju{sf] ;+:yfn] @) u'0ffaf6 a9fO{ #) u'0ff;Dd 
ljQLo ;|f]t ;Íng ug{ ;Sg] Joj:yf yk 
ul/Psf] 5 . To:t} lglZrt cjlw;Dd rNtL 
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gePsf lgIf]k÷nfef+zsf] nflu ;"rgf k|sfzg 
ug{'kg]{ / To;f] ubf{;d]t /sd e'QmfgLsf] nflu 
dfu gePdf o; a}+sn] tf]s]sf] vftfdf hDdf 
ug{'kg]{ Joj:yf ul/Psf] 5  . zt{ k"/f u/]sf] 
cj:yfdf ljQLo ;|f]t ;Íng ug{ k|fylds 
k"FhLsf] %) k|ltzt;Dd l8j]~r/ hf/L ug{ 
;Sg] Joj:yf ul/Psf] 5 eg] ;LdfeGbf 
a9L ljQLo ;|f]t ;Íng u/]df # dlxgfleq 
;Ldfdf Nofpg'kg]{ Joj:yf 5 . o;/L ;Ldfdf 
gNofP;Dd nfef+z 3f]if0ff, ljt/0f / yk 
ljQLo ;|f]t ;Íng ug{ gkfOg] yk Joj:yf 
klg ul/Psf] 5 . 

cfk\mgf] u|fxs klxrfg -Know your Customer_ 
;DaGwL dfu{bz{g hf/L

!)*=	 g]kfn /fi6« a}+sn] ;a} Ohfhtkqk|fKt jfl0fHo 
a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] u|fxssf] 
klxrfg -Know your Customer_ ;DaGwdf 
Pp6f :ki6 sfo{ljlw cjnDag ug{ cfjZos 
dx;'; u/L g]kfn /fi6« a}+s P]g, @)%* sf] 
bkmf !!) sf] pkbkmf -#_ adf]lhd b]xfosf] 
dfu{bz{g hf/L ul/Psf] 5 . 

-s_ 	 a}+s tyf ljQLo ;+:yfn] cfˆgf] 
u|fxssf] :ki6 kxrfg ug'{ -Know 
your Customers_ sf] d"n p2]Zo 
g} u}/ sfg"gL t/Lsfaf6 cfh{g u/L 
To:tf] /sdnfO{ a}+s tyf ljQLo 
;+:yfsf] dfWodaf6 z'4Ls/0f ug]{ 
sfo{nfO{ /f]Sg' k|d'v p2]Zo /x]sf]n] 
a}+s tyf ljQLo ;+:yfx¿n] cfk\mgf] 
u|fxssf] klxrfg;DaGwL sfo{ljlw 
tof/ ubf{ d'Vo ¿kdf u|fxs :jLsf/ 
k|lqmof, u|fxssf] kl/ro ug]{ k|lqmof, 
u|fxssf] sf/f]af/sf] cg'udg k|lqmof 
/ hf]lvd Joj:yfkg k|lqmofh:tf 
ljifodf s]lG›t eO{ sfo{ljlw tof/ 
ug{'kg]{5  . ;f];DaGwL sfo{ dfq x]g]{ 
u/L 5'§} lhDd]jf/ sd{rf/Lsf] ;d]t 
Joj:yf ug{'kg]{5 . 

-v_ 	 a}+s tyf ljQLo ;+:yfn] u|fxssf] 

vftf vf]Nbf, u|fxsnfO{ C0f k|bfg 
ubf{, ljb]zL d'›fsf] 8«fˆ6, 6L=6L, d]n, 
6]lnu|flkms 6«fG;km/ ubf{ jf To:tf] 
8«fˆ6 6L=6L=, d]n / 6]lnu|flkms 
6«fG;km/af6 /sd :jLsf/ ubf+ tyf 
u|fxs;Fu d'›f jf d'›fsf] k|lt:yfkg 
;DaGwL sf/f]af/ ubf{ tyf k|tLtkq 
nufotsf cGo sf/f]af/ ubf{ clgjfo{ 
¿kdf u|fxs;Fu cfjZostf cg';f/ 
;"rgfx¿ lng'kg]{5 .

-u_	 a}+s tyf ljQLo ;+:yfn] cfˆgf] k|To]s 
sfof{no÷zfvfdf tf]lsP adf]lhdsf] 
sfuhft nufot a}+s tyf ljQLo 
;+:yfdf k]z ug{'kg]{ cGo sfuhftx¿ 
k|dfl0ft ug{sf] nflu s'g} sd{rf/LnfO{ 
tf]sL To:tf sfuhftx¿ lghx¿af6 
k|dfl0ft u/fO{ /fVg'kg]{5 .

-3_	 a}+s tyf ljQLo ;+:yfn] s'g} u|fxssf] 
zÍf:kb tyf c:jfefljs ¿kdf 
sf/f]af/ a9]df jf 36]df jf c:jfefljs 
¿kdf ljb]zaf6 ljk|]if0fsf] dfWodaf6 
jf s'g} dfWodaf6 /sd k|fKt ePdf 
jf ljb]zaf6 k|fKt x'g] ljk|]if0f /sdsf] 
;|f]t gv'n]df jf :k:6 gePdf To:tf 
zÍf:kb tyf c:jfefljs sf/f]af/ 
/ u|fxs -JolQm, kmd{, sDkgL jf 
;+:yf_ sf] ljj/0f tof/ u/L dfl;s 
¿kdf cfˆgf] ;~rfns ;ldltdf 
k]z ug{'kg]{5, ;fy} a}+s tyf ljQLo 
;+:yfdf hDdf -k|fKt_ x'g cfpg bz 
nfv ?k}ofF eGbf dflysf /sdsf] 
sf/f]af/, vftf, jxL, u|]:tf jf lx;fa 
;~rfng;DaGwL 5'§} k|lqmofut ;+oGq 
tof/ ug{'kg]{5 / To:tf] sf/f]af/sf] 
;|f]t;d]t ;DalGwt u|fxsaf6 pNn]v 
ug{ nufO{ cBfjlws u/L /fVg' kg]{5 .

-ª_	 bz nfv ?k}ofF eGbf sd /sdsf] 
sf/f]af/ ePsf]df;d]t olb To:tf] 
sf/f]af/ zÍf:kb jf c:jfefljs 
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nfu]df To:tf] sf/f]af/sf] vftf, jxL, 
;|]:tf jf lx;fa;d]t cBfjlws u/L 
/fVg'kg]{5 .

-r_	 a}+s tyf ljQLo ;+:yfdf ljk|]if0faf6 
jf cGo s'g} dfWodaf6 k|fKt x'g] 
-8«fˆ6, 6L=6L, d]n / On]S6«f]lgs 
6«fG;km/;d]tsf] dfWodaf6_ Ps nfv 
?k}ofFeGbf a9Lsf] /sd u|fxsnfO{ 
e'QmfgL ubf{ vftfdf hDdf x'g] u/L 
jf Psfp06k]oL r]ssf] dfWodaf6 
e'QmfgL ug{'kg]{5 .

-5_	 a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] 
u|fxsx¿aLrsf] sf/f]af/sf] clen]v 
-On]S6«f]lgs /]s8{;d]t_ sf/f]af/ ;dfKt 
ePsf] ldltn] kfFr jif{;Dd ;'/lIft 
/fVg'kg]{5 . 

-h_	 o; dfu{bz{gsf] a'Fbf g= -3_ / -8_ 
adf]lhdsf ljj/0fx¿ k|To]s qodf; 
;dfKt ePsf] ldltn] kG„ lbgleq 
lgoldt ¿kdf o; a}+sdf k]z 
ug{'kg]{5 .

-em_	 of] dfu{bz{g ldlt @)^# ;fn 
j}zfv ! ut]b]lv nfu" ePsf] 5 / 
of] dfu{bz{g nfu" x'g'eGbf cufl8 
c:jfefljs ¿kn] ePsf sf/f]af/ 
jf v'n]sf vftfx¿nfO{ ldlt @)^# 
;fn r}q d;fGtleq of] dfu{ bz{g 
adf]lhd cBfjlws u/L /fVg'kg]{ 
Joj:yf ul/Psf] 5 . 

s[lif ljsf; a}+snfO{ …sÚ ju{sf] jfl0fHo a}+ssf] 
Ohfhtkq k|bfg

!)(=	 Pl;ofnL ljsf; a}+ssf] ljQLo ;xof]u 
cGtu{t ;~rflnt Rural Finance Sector 
Development Cluster Programme 
cGtu{t ;f] a}+saf6 cfPsf sG;N6]06 ldzgsf] 
l;kmfl/; Pj+ dlGqkl/ifb\af6 ePsf] lg0f{osf] 
cfwf/df s[lif ljsf; a}+snfO{ @)^@ cfiff9df 
/fli6«o :t/sf] …sÚ ju{sf] Ohfhtk|fKt ;+:yf 

-a}+s_ sf] ¿kdf ;+:yfkgfsf] nflu kxn 
ePsf] lyof]  . pQm a}+sn] g]kfn /fi6« a}+sn] 
tf]s]sf zt{x¿ k"/f u/]sf] x'Fbf g]kfn /fi6« 
a}+ssf] l;kmfl/;df >L % sf] ;/sf/, sDkgL 
/lhi6«f/sf] sfof{nodf klAns lnld6]8 
sDkgLsf] ¿kdf btf{ eO{ a}+ssf] ¿kdf ljQLo 
sf/f]af/ ug]{ Ohfhtkq;d]t k|bfg eO{ ;s]sf] 
5 . 

a}+s tyf ljQLo ;+:yfx¿nfO{ ljleGg kl/kq hf/L 

!!)= 	 g]kfn /fi6« a}+s v'n]sf] lbgdf ;Dk"0f{ a}+s tyf 
ljQLo ;+:yfx¿n] clgjfo{ ¿kdf sfof{no 
;~rfng ug{'kg]{ Joj:yf ul/Psf] 5, t/ 
cGo ;fj{hlgs labfsf lbgx¿sf] xsdf eg] 
;DalGwt a}+s tyf ljQLo ;+:yfx¿n] cfkm}+ 
lg0f{o ug{ ;Sg] Joj:yf ul/Psf] 5 . 

!!!= 	 o; a}+saf6 Ohfhtkq k|fKt ljQ sDkgLx¿n] 
-…uÚ ju{sf] Ohfhtkq k|fKt ljQLo ;+:yfx¿_ 
a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^@ 
sf] bkmf $& sf] pkbkmf -#_ sf] v08 -km_ 
adf]lhd o; a}+ssf] Ohfhtkq lnO{ æ>L % 
sf] ;/sf/ jf g]kfn /fi6« a}+sn] hf/L u/]sf] 
C0fkq v/Lb laqmL ug]{ jf ;sf/ ug]{Æ ;DaGwL 
sfo{ ug{ kfpg] Joj:yf ul/Psf] 5 . 

!!@= 	 >L % sf] ;/sf/sf] o'jf :j/f]huf/ tyf 
/f]huf/ k|lzIf0f sfo{qmd cGtu{t j}b]lzs 
/f]huf/df hfg] sfdbf/nfO{ xfn a}+s ckm 
sf7df8f}Fsf] ;dGjodfkm{t s'g} klg jfl0fHo 
a}+sn] k|bfg u/]sf] To:tf] j}b]lzs /f]huf/ shf{ 
/ o; a}+saf6 Ohfht k|fKt ljQLo ;+:yfx¿n] 
s'g} klg a}+saf6 shf{ lnO{ j}b]lzs /f]huf/df 
k|jfx u/]sf] shf{ /sdnfO{ ;DalGwt jfl0fHo 
a}+ssf] ljkGg ju{ shf{ nufgLdf u0fgf ug]{ 
Joj:yf ul/Psf] 5 . 

!!#= 	 a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^@ 
sf] bkmf $& sf] pkbkmf -@_, - #_ / -$_ 
jdf]lhd o; a}+saf6 Ohfhtkq k|fKt ljQLo 
;+:yfx¿nfO{ o; a}+saf6 :jLs[lt k|fKt u/L 
ljb]zL ljlgdo;DaGwL b]xfo jdf]lhdsf yk 
sfo{ ;Dkfbg ug{ kfpg] u/L tf]lsPsf] 5 . 
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-s_ 	 …vÚ …uÚ / …3Ú ju{sf ljQLo ;+:yfx¿n] 
lgodfg';f/ Ohfhtkq k|fKt u/L 
Ogjf8{ /]ld6\ofG;sf] sfo{ ug{ ;Sg] . 

-v_	 …vÚ / …uÚ ju{sf ljQLo ;+:yfx¿n] 
ef/tLo d'›fsf] v/Lb tyf 
laqmL;DaGwL sfo{x¿ ug{ ;Sg] .

-u_	 /fli6«o :t/ sf …vÚ ju{ sf ljQLo 
;+:yfx¿n] ljb]zL d'›fsf] lgIf]k 
:jLsf/ ug{ ;Sg] . 

-3_	 /fli6«o :t/sf …vÚ ju{sf ljQLo 
;+:yfx¿n] ljb]zL d'›fsf] v/Lb÷laqmL 
ug{, kf;kf]6{ afkt ;6xL ;'ljwf 
k|bfg ug{, ljb]zL d'›fdf vftf vf]Ng 
tyf Nostro Account vf]Ng ;sg] .

-ª_ 	 …vÚ / …uÚ ju{sf ljQLo ;+:yfx¿n] 
:jLs[t k|fKt a}+ssf] ;xfos Ph]06 
eO{ g]kfnL / ef/tLo d'›fsf] Debit / 
Credit sf8{ hf/L ug{ ;Sg] . 

!!$=	 a}+s tyf ljQLo ;+:yfx¿sf] z}o/ lwtf]aGws 
/fvL shf{ k|jfx ubf{ a}+s tyf ljQLo ;+:yfx¿n] 
b]xfosf] zt{x¿ kfngf u/L ;+:yfks z]o/ 
lwtf]aGws /fVg ;Sg] Joj:yf ul/Psf] 5 .

-s_	 ;+:yfks z]o/ lwtf] /fvL shf{ 
k|jfx ubf{ cfOkg]{ hf]lvd lgoGq0f 
Pj+ Joj:yfkg ug{ a}+s tyf ljQLo 
;+:yfn] cfjZos pkfox¿ cjnDag 
ug'{kg]{ .

-v_	 a}+s tyf ljQLo ;+:yfn] ;+:yfks 
z]o/sf] lwtf]df shf{ k|jfx ubf{ 
z]o/sf] k|rlnt ahf/ d"Nosf] 
clwstd %) k|ltzt;Dd shf{ 
lbg kfOg], t/ ahf/ d"No sd eO{ 
shf{ c;'/lIft ePsf] cj:yfdf yk 
;'/If0fsf] ;d]t Joj:yf ug{'kg]{  . 
;f]eGbf a9L shf{ lbg'k/]df cfwf/ 
v'nfO{ Ps tx dflysf] :jLs[lt k|fKt 
u/]kl5 dfq shf{ k|jfx ug{'kg]{ . o; 
k|of]hgsf] nflu ;~rfns ;ldlt g} 
clGtd tx dflgg]5 .

-u_	 ;+:yfks z]o/ lwtf]aGws /fvL shf{ 
k|jfx ubf{ To:tf] z]o/nfO{ u}/a}+lsË 
;DklQ (Non-Banking Asset)df 
n}hfg gkfpg] / o;/L lwtf]aGws 
/flvPsf] ;+:yfks z]o/ e'QmfgL cjlw 
gf3]sf] ^ dlxgfleq k|rlnt sfg"g / 
o; a}+ssf] lgb]{zgsf] cwLgdf /xL 
laqmL ul/;Sg'kg]{ .

-3_	 ;+:yfks z]o/ lwtf]aGws /fvL shf{ 
k|jfx ePsf] cj:yfdf To:tf] shf{sf] 
e'QmfgL cjlw ls6fg ug{'kg]{ / To:tf] 
cjlw Ps jif{eGbf a9L x'g gx'g] .

-ª_	 ;+:yfks z]o/ lwtf]aGws /fvL shf{ 
k|jfx ubf{ To:tf] shf{sf] k'g;{+/rgf 
/ k'gtf{lnsLs/0f ug{ gkfpg] .

-r_	 ;+:yfks z]o/ lwtf]aGws /fvL shf{ 
k|jfx gf]S;fgL Joj:yf -Provision_ 
ug{'kg]{ cj:yf cfOk/]df ztk|ltzt 
shf{ gf]S;fgL Joj:yf ug{'kg]{ .

-5_	 tf]lsPsf] e'QmfgL cjlwdf shf{ r'Qmf 
gu/]df ;+:yfks÷;~rfnsnfO{ @! 
lbgleq clgjfo{ ¿kdf sfnf];"rL 
-Black Listing_ df /fVg l;kmfl/; 
ug{'kg]{  . ;f];DaGwL Joj:yf C0f 
k|jfx ubf{ g} C0fLnfO{ shf{ ;Demf}tf 
-Loan deed_ df pNn]v ug'{kg]{ .

-h_	 plNnlvt Joj:yfx¿ a}+s tyf 
ljQLo ;+:yfx¿n] cfˆgf] shf{ 
gLlt÷ljlgoddf :ki6 ¿kdf pNn]v 
ug{'kg]{ Joj:yf klg ul/Psf] 5 . 

!!%= 	 yk * j6f kmd{÷sDkgL÷;+:yfnfO{ dlg6«fG;km/ 
sfo{ ug{ Ohfhtkq k|bfg ul/Psf] 5  . 
o;/L @)^@ kmfNu'0f d;fGt;Dddf To:tf 
dlg6«fG;km/÷kmd{÷sDkgLsf] ;ª\Vof #! 
k'u]sf] 5 . To;}u/L pQm sfo{ ug{ yk @! j6f 
kmd{÷sDkgLnfO{ cfzokq -letter of intent_ 
k|bfg ul/Psf] 5 . @)^@ kmfNu'0f d;fGt;Dddf 
o;/L cfzokq lng] kmd{÷sDkgLsf] 
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;ª\Vof *) k'u]sf] 5, ;fy} pQm cjlwdf 
sf7df8f}+ pkTosfleqsf %& j6f dlgr]Gh/ 
kmd{÷sDkgLsf] :ynut lg/LIf0f -On site 
Supervision_ ;DkGg eof] . 

!!^= 	 o; cjlwdf sf7df8f}+ pkTosfleq yk * 
j6f dlgr]Gh/ kmd{÷sDkgLnfO{ sf/f]af/ ug{ 
Ohfhtkq k|bfg ul/of] . o;/L @)^@ kmfNu'0f 
d;fGt;Dddf To:tf kmd{÷sDkgLsf] ;ª\Vof 
g]kfn clw/fHoe/L hDdf @#* k'lu;s]sf] 
5 eg] sf7df8f}+ pkTosfleq o:tf kmd{ ÷ 
sDkgLsf] ;ª\Vof (@ k'lu;s]sf] 5 .

!!&=	 k|rlnt sfg"g / o; a}+ssf] lgb]{zg kfngf 
ug]{÷u/fpg] ;Gbe{df a}+s tyf ljQLo 
;+:yfx¿n] wf/0f u/]sf] ;+:yfks z]o/ 
;+:yfks aLrdf x:tfGt/0f ug{'kg]{ cj:yf 
cfOk/]df o; a}+ssf] :jLs[lt lnO{ k|ltJolQm, 
kmd{, sDkgL, ;+:yf tyf ;d"xsf] !% k|ltztsf] 
;LdfeGbf a9L ePdf ;d]t v/Lb laqmL ug{ 
;Sg] t/ o;/L wf/0f u/]sf z]o/ !% k|ltztsf] 
;LdfeGbf a9L ePsf] cj:yfdf pQm z]o/ 
cfkm"n] wf/0f u/]sf] ldltn] % jif{leq laqmL 
ljt/0f u/L clgjfo{ ¿kdf !% k|ltztsf] 
;Ldfleq NofO;Sg'kg]{ Joj:yf ul/Psf] 5 . 

afwf c8\sfp km'sfpg] cfb]z hf/L

!!*= 	 ;fljs a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, 
@)^) k|f/De x'Fbfsf avt k|rlnt sfg"g 
adf]lhd ;+:yflkt eO{ ;~rfngdf /x]sf 
jfl0fHo a}+s, s[lif ljsf; a}+s, g]kfn cf}Bf]lus 
ljsf; lgud, ljsf; a}+s tyf ljQ sDkgLn] 
;f] cWofb]z k|f/De ePsf] ldltn] @ jif{leq 
;fljs a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z 
@)^@ sf] bkmf #) sf] pkbkmf -@_ jdf]lhd 
a}+s jf ljQLo ;+:yfx¿ cfjZostfg';f/ 
;+:yfkg u/L jf cfˆgf] k|aGwkq, lgodfjnL 
nufotsf sfuhftdf cfjZos ;+zf]wg u/L 
ljQLo sf/f]af/ ;~rfng ug]{ Ohfhtkq 
k|fKt ug{sf nflu o; a}+s;dIf lgj]bg lbO{ 
;Sg'kg]{df ljljw sf/0fjz To:tf] lgj]bg lbg 
g;s]sf tyf lgj]bg lbO;s]sf] eP tfklg 

cfjZos k|lqmof k"/f gu/]sf a}+s tyf ljQLo 
;+:yfx¿nfO{ b]xfosf] Joj:yf sfod x'g] u/L 
ljQLo sf/f]af/ ;~rfng ug{ lgj]bg lbg] 
Dofb yk ug]{ u/L ldlt @)^@.!).@! df o; 
a}+saf6 Ps cfb]z hf/L ul/Psf] 5  . ;f] 
cfb]zdf ;fljs a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z, @)^@ sf] bkmf #) sf] pkbkmf -@_ 
adf]lhdsf] k|fjwfg cg';f/ ;Dk"0f{ sfuhft 
tof/ u/L o; a}+s;dIf k]z u/L g;s]sf 
a}+s tyf ljQLo ;+:yfx¿nfO{ tLg dlxgf;Dd 
ljQLo sf/f]af/ oyfjt\\ ;~rfng ug{ cg'dlt 
k|bfg ul/Psf] 5  . To:t} To:tf a}+s tyf 
ljQLo ;+:yfx¿n] lj=;+= @)^@ ;fn df3 
@) ut] kZrft\ &% lbgleq pQm sfg"gL 
Joj:yf jdf]lhdsf ;Dk"0f{ k|fjwfg k"/f u/L 
sDkgL cWofb]z, @)^@ jdf]lhd k|aGwkq 
tyf lgodfjnL pk/ cfjZos ;+zf]wg u/L 
tyf ldlt @)^@.^.# sf] uf]/vfkq b}lgsdf 
k|sflzt o; a}+ssf] ;"rgf cg';f/sf yk 
ljj/0fx¿;d]t ;+nUg u/L o; a}+s;dIf 
lgj]bg lbO{ ;Sg'kg]{ Joj:yf ul/Psf] 5 . 

Jofj;flos ljz]if1sf] ;"rL k|sfzg 

!!( 	 a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^@ 
sf] bkmf !# sf] k|of]hgsf nflu o; a}+sn] 
Jofj;flos ljz]if1x¿sf] ;"rL sfod ug]{ 
;Gbe{df ldlt @)^!.%.@! / @)^!.(.!$ df 
sfod u/]sf] %& hfgf tyf @)^!.!@.!* ut] 
k|sflzt ;"rgf cg';f/ k|fKt cfj]bg pk/ 
cfjZos 5fgljg u/L tf]lsP adf]lhd /Lt 
k"/f u/]sf $^ hgf;d]t u/L xfn ;Dd !)# 
hgf JolQmsx¿sf] Jofj;flos ljz]if1sf] ;"rL 
tof/ eO;s]sf] 5  . ;f] ;"rL kq–klqsfdf 
k|sfzg u/L o; a}+ssf] j]a ;fO{6df;d]t 
/flvPsf] 5 .

:jLs[t n]vfk/LIfssf] ;"rL k|sfzg

 !@)= 	o; a}+sn] ldlt @)^@.!.!^ ut] sfod u/]sf] 
:jLs[t n]vfk/LIfssf] ;"rLnfO{ vf/]h u/L 
k|rlnt sfg"g adf]lhd o; a}+saf6 Ohfhtkq 
k|fKt a}+s tyf ljQLo ;+:yfx¿sf] cfly{s 
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jif{ @)^@÷^# b]lvsf] n]vf tyf x/lx;fasf] 
n]vfk/LIf0f ug]{ u/fpg] sfo{sf] nflu !!& 
JolQm tyf kmd{x¿nfO{ rf6{8{ Psfp06]06 
;d"x / btf{jfn n]vfk/LIfs ;d"x u/L :jLs[t 
n]vfk/LIfssf] ;"rL sfod ul/Psf] 5 . 

dlGqkl/ifb\sf] lg0f{ofg';f/ k'g/fjnf]sg ;ldltsf] u7g 

!@!= 	 dlGqkl/ifb\sf] ldlt @)^@.(.@% sf] lg0f{ofg';f/ 
ldlt @)^@.!!.@^ df ul7t ;ldltn] lbPsf] 
l;kmfl/;;lxtsf] k|ltj]bgdf plNnlvt 
lgotk"j{s C0f gltg]{ C0fLx¿;DaGwL ljleGg 
Joj:yfx¿ ;Lldt bfloTj (limited liability) 
Pj+ cGo ;j{dfGo l;4fGt cg'¿k k'g/fjnf]sg 
ug{ cfjZos / plrt b]lvPsf]n] @)^@ r}q 
d;fGtleq cWoog u/L k|ltj]bg k]z ug{ 
ldlt @)^@.!@.^ df Pp6f tLg ;b:oLo 
k'g/fjnf]sg ;ldlt u7g ul/Psf] / pQm 
;ldltn] sfo{ ;DkGg u/L ;f] ;ldltn] tof/ 
kf/]sf] k|ltj]bg;d]t k|fKt eO;s]sf] 5 .

a}+s tyf ljQLo ;+:yf lg/LIf0f, ;'kl/j]If0f tyf sf/jfxL

!@@= 	 cfly{s jif{ @)^!÷^@ df !& j6} jfl0fHo 
a}+sx¿sf] ;dli6ut :ynut lg/LIf0f ug]{ 
nIo /flvPsf]df @)^@ kmfNu'0f d;fGt;Dd 
!@ j6f jfl0fHo a}+sx¿sf] ;dli6ut :ynut 
lg/LIf0f sfo{ ;DkGg eO;s]sf] 5 eg] afFsL 
kfFrj6f jfl0fHo a}+sx¿sf] :ynut lg/LIf0f 
k|lqmof rfn" /x]sf] 5 . pQm k|lqmof z'¿ ePsf 
a}+sx¿sf] lg/LIf0f sfo{ jflif{s sfo{of]hgfdf 
pNn]v ePsf] ;doleq} ;DkGg x'g] u/L 
sfo{ eO/x]sf] 5  . o;} cjlwdf g]kfn a}+s 
lnld6]8, /fli6«o jfl0fHo a}+s, :6\of088{ rf6{8{ 
a}+s g]kfn lnld6]8, g]kfn aª\unfb]z a}+s 
lnld6]8, a}+s ckm sf7df8f}+ lnld6]8, g]kfn 
q]ml86 P08 sd;{ a}+s lnld6]8, n'lDagL a}+s 
lnld6]8, g]kfn P;lacfO{ a}+s lnld6]8, Pe/]i6 
a}+s lnld6]8, nIdL a}+s lnld6]8 / df5fk'R5] 
a}+s lnld6]8sf] ljz]if lg/LIf0f;d]t ;DkGg 
eO;s]sf] 5 .

!@#=	 @)^! r}qb]lv @)^@ kmfu'g;Dd !@ dlxgfsf] 
cjlwdf o; a}+ssf] ;'kl/j]IfsLo bfo/fleq 

/x]sf ljQLo ;+:yfdWo] @( ljQ sDkgL, !% 
ljsf; a}+s, # ;xsf/L ;+:yf / & u}/;/sf/L 
;+:yfx¿sf] :ynut lg/LIf0f ;DkGg ul/Psf] 
5  . o;sf cltl/Qm # ljsf; a}+s, # ljQ 
sDkgL / ! ;xsf/L ;+:yfsf] ljz]if :ynut 
lg/LIf0f / @ ljQ sDkgL / ! ljsf; a}+ssf] 
cg'udg lg/LIf0f ul/Psf] 5 .

!@$=	 ;f]xL cjlwdf o; a}+sn] ljQLo ;+:yfx¿sf] 
n]vfk/LIf0f k|ltj]bg, nËkmd{ cl86 l/kf]6{ 
nufotsf ljQLo ljj/0fx¿sf cfwf/df 
k"FhLsf]if, ljQLo ;|f]t ;Íng, t/ntf, shf{ 
ju{s/0f, shf{ gf]S;fgL Joj:yf, If]qut shf{ 
;Ldf, ;+:yfut ;'zf;gh:tf lgb]{zgx¿sf] 
kfngf eP÷gePsf] / To:tf ljQLo 
;+:yfx¿n] k|rlnt P]g, sfg"g Pj+ cfGtl/s 
gLlt lgodsf] kfngf u/]÷gu/]sf] ljifodf 
^# ljQ sDkgL, #$ /fli6«o tyf If]qLo 
:t/sf ljsf; a}+s, % n3'ljQ sf/f]af/ ug]{ 
ljsf; a}+ssf] u}/:ynut ;'kl/j]If0f ;DkGg  
u/]sf] 5 .

!@%=	 @)^@ cfiff9 d;fGtdf /fli6«o jfl0fHo a}+ssf] 
k|fylds k"FhL ?=@) ca{ $@ s/f]8n] C0ffTds 
/x]sf] kfOPsf] / a}+sn] ug]{ d'gfkmfaf6 dfq} 
k"FhLsf]ifdf ;'wf/ ;Dej gb]lvPsf]n] k"FhL 
of]hgfsf] dfWodn] sfo{lbzf lgwf{/0f u/L 
sfof{Gjog u/fpg lgb]{zg lbOPsf] 5 . pQm 
a}+ssf] @)^@ cfiff9 d;fGtdf ?= $& s/f]8 
!@ nfv sd shf{ gf]S;fgL Joj:yf u/]sf] 
kfOPsf]n] sd shf{ gf]S;fgL Joj:yf u/]sf 
shf{x¿df yk gf]S;fgL Joj:yf sfod ug{, 
c;'npk/ ePsf] /sdaf6 ;j{k|yd Aofh 
c;'n u/L afFsL /sdf6 dfq ;fFjf c;'npk/ 
ug'{kg]{ l;4fGt ljk/Lt shf{ c;'n tyf 
k'g;{+/rgf lgb]{lzsfn] c;'n ePsf] /sdsf] 
lglZrt k|ltzt ;fFjf / Aofhdf c;'n 
ug]{ Joj:yf u/]sf] kfOPsf]n] ;f] Joj:yf 
;+zf]wg u/L hfgsf/L lbg, b'O{ jf b'O{eGbf a9L 
zfvfx¿af6 shf{ ;'ljwf pkef]u ul//x]sf 
C0fLx¿, PseGbf a9L k|sf/sf shf{ ;'ljwf 
pkef]u ul//x]sf C0fL jf cfk;L ;DaGw 
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ePsf kmd{÷sDkgLx¿sf] ;Dk"0f{ ;'ljwfx¿sf] 
;dli6ut ¿kdf k'g/fjnf]sg tyf gjLs/0f 
ug]{ Joj:yf ug{ lgb]{zg lbOPsf] 5, ;fy} 
a}+sdf nfdf] ;dob]lv sf/f]af/ ul//x]sf 
c;n C0fLx¿nfO{ sfod /fVg]tkm{ ;hu /xg, 
;xljQLos/0f shf{sf sfuhftx¿ cBfjlws 
gePsf] / ePsf sfuhftx¿;d]t cJol:yt 
¿kdf /x]sf] kfOPsf]n] ;xljQLos/0f;DaGwL 
;Dk"0f{ dxŒjk"0f{ sfuhftx¿nfO{ s]Gb|Lo 
sfof{no tyf shf{ vftf ePsf] zfvfdf 
cBfjlws Pj+ Jojl:yt ¿kdf /fVg] Joj:yf 
ug{sf] nflu Write Off, Write Back Policy 
kfl/t u/fO{ o; a}+snfO{ hfgsf/L lbg, shf{ 
lgb]{lzsf @)^) sf] cWofo ! sf] bkmf & df 
/x]sf] sd{rf/Lx¿sf kl/jf/nfO{ shf{ lbg 
ldNg] Joj:yf ;+:yfut ;'zf;gsf] b[li6sf]0fn] 
plrt gb]lvPsf]n] ;f] Joj:yf vf/]h ug{, 
nufgL gLlt, IT gLlt, shf{ ckn]vg gLlth:tf 
cTofjZos gLltx¿ th{'df x'g g;s]sfn] 
tL gLltx¿ cljnDa th{'df u/L hfgsf/L 
lbg'sf ;fy} th{'df eO{ sfof{Gjogdf cfPsf 
gLltx¿sf] klg k|efjsf/L sfof{Gjogsf] nflu 
;hu /xg tyf a}+ssf] clwsf+z sf/f]af/ 
Manual k4ltdf g} x'g] u/]sf] kl/k|]Iodf 
;'/Iffsf] j}slNks gLltut jfl0fHo a}+snfO{ 
lgb]{zg lbOPsf] 5 .

!@^= 	 g]kfn /fi6« a}+s / k|d'v nufgLstf{ ;/sf/;Fu 
;dGjo /fvL d:of}bf k"FhL of]hgfnfO{ nfu" ug]{ 
Joj:yf ug{, k|lts"n juL{s/0f ul/Psf] shf{sf] 
nflu ?= @ s/f]8 * nfvsf] yk shf{ hf]lvd 
Joj:yf ug{, a}+ssf] nIo cg';f/ lgliqmo 
shf{ 36fpg] Joj:yf ug{, k|ltu|fxs shf{ 
;Ldf gf3]sf u|fxsx¿sf] shf{nfO{ ;Ldfleq 
Nofpg] :ki6 cjlw ls6fg;lxtsf] of]hgf 
agfO{ nfu" ug{, ckn]vg gLlt tyf ;"rgf 
k|ljlw gLlt kfl/t u/L o; a}+snfO{ pknAw 
u/fpg, shf{ ;"rgf k|fKt geO{ shf{ k|jfx 
jf gjLs/0f gug{, Joj:yfkg ;ldltn] u/]sf 
lg0f{ox¿ sfof{Gjog eP gePsf] cg'udg ug]{ 
;+oq -MIS_ lgdf{0f ug{, pQ/flwsf/L of]hgf 

-Successor Plan_ :jLs[t u/L o; a}+snfO{ 
pknAw u/fpg, o; a}+ssf] lgb]{zg ljk/Lt 
k|d'v sfo{sf/L clws[t n]vfk/LIf0f ;ldltsf] 
:yfoL ;b:o /x]sf]n] ;f] ;ldltaf6 lghnfO{ 
x6fO{ cfjZos kbf{ cfdlGqt ;b:osf] ¿kdf 
dfq /fVg tyf Disaster Recovery Site 
:yfkgf ug{ g]kfn a}+s lnld6]8nfO{ lgb]{zg 
lbOPsf] 5 .

!@&=	 k|lts"n juL{s/0f u/L sd shf{ gf]S;fgL 
Joj:yf u/]sf shf{x¿df ?= #) nfv ** 
xhf/ yk shf{ gf]S;fgL Joj:yf ug{, shf{ 
k|bfg ubf{ /fv]sf zt{x¿ k"0f{ ¿kdf kfngf 
u/fpg] Joj:yf ug{, Credit Policy Guideline 
sf] ;fy} Prudent Banking Practice cg';f/ 
shf{ k|jfx, gjLs/0f, c;'n tyf shf{ 
sf/f]af/ ug{, bL3{sfnLg /0fgLlts of]hgf 
tof/ u/L nfu" ug{, Interbank Borrowing 
/ 7"nf lgIf]kstf{x¿ dflysf] ljQLo ;|f]tsf] 
clws lge{/tf ;hutfk"j{s Joj:yfkg ug{, 
ALM Policy df Joj:yf eP cg';f/ Aofhb/ 
hf]lvd sd ug{ tyf k|To]s Time Bucket df 
Mismatch Limit lgwf{/0f u/L cg'udg ug{ 
glan a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 .

!@*= 	 g]kfn OGe]i6d]06 a}+s lnld6]8nfO{ @)^@ 
cflZjg d;fGtdf k|fylds tyf ljkGg ju{ 
shf{df ?= @@,!#@.%) xhf{gf nufOPsf] 5 . 
a}+ssf] r'Qmf k"FhL ?= %( s/f]8 ̂  nfv /x]sf] 5 
eg] hf]lvd efl/t;Fusf] cg'kft x]bf{ k|fylds 
k"FhL $=!% k|ltzt -?= !#,$*,))) xhf/_ 
/ k"FhLsf]if $=)( k|ltzt -?= !&,*),(*@ 
xhf/_ x'g cfpg] b]lvG5  . a}+ssf] shf{ 
gf]S;fgL Joj:yf ?= #,$!,^)).– k'u]sf] 5 .

!@(= 	 ljBdfg shf{÷;'ljwfsf] e'QmfgL Dofb gf3]sf] 
cj:yfdf gofF shf{ ;'ljwf k|bfg ug]{ k|j[lQnfO{ 
lg?T;flxt ug{, art vftfdf Aofn]G; /sd 
geP tfklg artstf{n] $ k6s;Dd /sd 
lemSg ;s]sf] b]lvPsf]n] Computer System 
tyf System Department df cfjZos 
lgoGq0ffTds Joj:yf ug{ Psn u|fxs ;Ldf 
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gf3L shf{ ;'ljwf lgwf{/0f gug{, Aofh k"FhLs/0f 
u/L cfDbfgL hgfpg] k|yfnfO{ s8fOsf ;fy 
/f]Sg, k|fylds ;'/If0fsf] ¿kdf g]kfn :6s 
PS;r]Ghdf ;"rLs[t gePsf sDkgLsf] z]o/ 
lwtf]df shf{ k|bfg ug]{ sfo{nfO{ lg?T;flxt 
ug{, a}+ssf] IT Policy tof/ u/L hfgsf/L lbg 
lxdfnog a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 
tyf cy{ Joj:yfsf] Pp6} If]qdf clws]lG›t 
shf{ tyf ;'ljwf k|fylds k"FhLsf] zt k|ltzt 
eGbf a9L ePdf hf]lvd a9\g hfg ;Sg] x'Fbf 
;~rfns ;ldltsf] Wofgfsif{0f u/fOPsf] 5 .

!#)= 	 g]kfn P;ljcfO{ a}+s lnld6]8nfO{ a}+ssf] 
lgliqmo shf{ cl3Nnf] jif{sf] t'ngfdf j[l4 
ePsf]n] ;f]nfO{ 36fpg] of]hgf tof/ ug{, 
cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9Þ agfpg, 
shf{ k|jfx / gjLs/0f ubf{ shf{ ;"rgf lnP/ 
d;fq shf{ k|jfx jf gjLs/0f ug{, k|lts"n 
juL{s/0f ul/Psf] shf{x¿sf] nflu yk ?= 
( s/f]8 @% nfv shf{sf] nflu yk hf]lvd 
Joj:yf ug{, a}+ssf] sf/f]af/sf] kl/df0f tyf 
zfvf ;~hfn cg';f/ cfGtl/s n]vfk/LIf0f 
ljefudf cfjZos hgzlQmsf] Joj:yf u/L 
cfGtl/s n]vfk/LIf0f sfo{ k|efjsf/L agfpg, 
IT Policy tof/ u/L nfu" ug{ lgb]{zg lbOPsf] 
5 eg] Technical Service Agreement 
sf] cjlw ;dfKt ePkl5 a}+s ;~rfng 
ug]{ pQ/flwsf/L of]hgf tof/ ug{ ;'emfj  
lbOPsf] 5 .

!#!=	 o;}u/L Pe/]i6 a}+s lnld6]8nfO{ ;~rfns;Fu 
;DalGwt C0fL g]kfn lzIff ;dfhnfO{ 
uPsf] shf{ c;'npk/ ug{, a}+s tyf ljQLo 
;+:yf;DaGwL cWofb]z, @)^@ sf] k|fjwfg 
cg';f/ lgoldt ¿kdf ;~rfns ;ldltsf] 
a}7s /fVg, shf{ ckn]vg tyf c;'nL;DaGwL 
gLltx¿ tof/ ug{ lgb]{zg lbOPsf] 5 .

!#@= 	 lg/LIf0fdf b]lvPsf s}lkmotx¿ ;dfof]hg 
ubf{ k|fylds tyf s'n k"FhLsf]if b'j} C0ffTds 
x'g] b]lvPsf]n] k"FhLsf]ifsf] kof{Kttfsf] nflu 
k"FhLsf]if of]hgf k]z ug{, k|lts"n juL{s/0f shf{ 

gf]S;fgL Joj:yfdf sd u/]sf] shf{x¿df ?= 
!!* s/f]8 !# nfv yk shf{ gf]S;fgL Joj:yf 
ug{, Aofh k"FhLs/0f u/L cfDbfgL hgfOPsf] 
/sd l/e;{ ug{, 7"nf shf{x¿ v/fa cj:yfdf 
/x]sf]n] C0fLsf] lgoldt cg'udg / c;'nL 
k|lqmof tLj| agfpg, C0f c;'n ljefunfO{ 
ljz]if lqmofzLn u/fpg, a}++sdf /x]sf] u}/
a}+lsË ;DklQsf] k|efjsf/L Joj:yfkgsf] 
nflu Non Banking Assets gLlt lgdf{0f ug{, 
a}+ssf k|d'v C0fLx¿dWo] xl/l;l4 u|'k, g]zgn 
xfO{8«f]kfj/, df]d]G6f] Pk]/N; / :k]; 6fO{d 
;d"xn] Psn u|fxs ;LdfeGbf a9L /sdsf] 
shf{ pkef]u ul//x]sf]n] ;Ldfleq Nofpg] 
k|aGw ug{, ;DklQ bfloTj Joj:yfkg, u}/
a}+lsË shf{ Joj:yfkg / ;"rgf k|ljlw;DaGwL 
gLltx¿df ;do ;fk]If ;'wf/ u/L th{'df ug{, 
tyf shf{sf] u'0f:t/nfO{ ;'wf/ ug{ a}+ssf] 
;~rfns ;ldlt / Joj:yfkg ljz]if ¿kdf 
;hu /xg g]kfn aª\unfb]z a}+s lnld6]8nfO{ 
lgb]{zg lbOPsf] 5 .

!##= 	 o;} u/L a}+s ckm sf7df8f}+ lnld6]8nfO{ 
Pp6f zLif{sdf uPsf] shf{ c;'n ug{ csf]{ 
zLif{sdf shf{ lbg' unt cEof; ePsf] x'gfn] 
o; lsl;dsf] unt cEof;nfO{ k'gM bf]xf]l/g 
glbg, 6L=cf/= shf{sf] e'StfgL Dofb k6s 
k6s yk ug]{ ljQLo dfkb08x¿ -Prudential 
Norms_ ljk/Ltsf] cEof;nfO{ aGb ug{, shf{ 
ckn]vg;DaGwL lg0f{o ubf{ shf{ ckn]vg 
ug'{kgf{sf] sf/0f v'nfO{ shf{sf] ;fFjf / Aofh 
-xhf{gf Aofh;d]t_ k|i6 ¿kdf pNn]v u/L 
lg0f{o lng, gubdf dfq cfDbfgL hgfpg] 
Joj:yf ljk/Lt cfDbfgL hgfPsf] tf/fufpF 
l/h]G;L xf]6n lnld6]8sf] ?= %$ nfv &^ 
xhf/ / a+;n 6L :6]6sf] ?= & nfv ^% xhf/ 
u/L hDdf ?= ^@ nfv $! xhf/ d'NtaL 
lx;fadf /sdfGt/ ug{ tyf Information 
Technology ;DaGwL gLlt lgodx¿ zL3| 
tof/ u/L sfof{Gjog ug{ lgb]{zg lbOPsf] 5 . 

!#$= 	 ;dli6ut :ynut lg/LIf0fsf qmddf b]lvPsf] 
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ljQLo l:yltsf] cfwf/df @)^@ cfiff9 
d;fGtdf a}+ssf] k|fylds k"FhL / k"FhLsf]if 
cg'kft qmdzM )=## k|ltzt / )=^^ k|ltzt 
/x]sf] x'gfn] a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z adf]lhd k"FhLsf]if k'¥ofpg] of]hgf 
tof/ ug{, g]kfn /fi6« a}+sn] Joj:yfkg 
x:tfGt/0f ubf{ lbOPsf lgb]{zgadf]lhd 
shf{ c;'npk/ ug{, Aofh k"FhLs/0f u/L 
cfDbfgL hgfPsf] ?= # s/f]8 @@ nfv l/e;{ 
ug{, lgb]{zg k|lts"n juL{s/0f u/L sd 
shf{ gf]S;fgL Joj:yf u/]sf] ?= @! s/f]8 
!) nfv shf{ gf]S;fgL Joj:yfdf yk ug{, 
k|ltu|fxs shf{ ;Ldf gf3L k|bfg ul/Psf 
shf{x¿nfO{ oyfzL3| ;Ldfleq Nofpg, a}+sn] 
k|of]u u/]sf] b/jf/dfu{l:yt 3/ pQm a}+ssf 
Dofg]lhª\u 8fO/]S6/;d]t $ bfh'efOsf] ;+o'Qm 
:jfldTjdf /x]sf]n] pQm 3/ a}+sn] k|of]u ubf{ 
ljQLo :jfy{ x'g hfg] b]lvPsf] x'gfn] ljQLo 
:jfy{ gx'g] Joj:yf oyfzL3| sfof{Gjog ug{, 
shf{ Pj+ lgIf]k hf]lvd Joj:yfkg, ;DklQ 
bfloTj Joj:yfkg, sf]if Joj:yfkg, t/ntf 
Joj:yfkg, ljb]zL ljlgdo Joj:yfkg, u}/a}lsË 
;DklQ Joj:yfkg, ;"rgf k|ljlw gLlt, b}lgs 
sfo{ ;~rfngsf] nflu cfjZos Banking 
Operation, Security Documentation 
cflb ;DaGwL gLlt tyf Dofg'cn th'{df 
ug{, sfo{sf/L txdf s/f/df lgo'Qm hgzlQm 
dfq /x]sf] sf/0f a}+ssf] bL3{sfnLg lxt tyf 
:yfloTj k|efljt x'g] cj:yf /x]sf] x'gfn] 
a}+snfO{ bL3{sfnLg :yfloTj k|bfg ug]{ of]hgf 
tof/ u/L hfgsf/L lbg tyf Pe/]i6 k]k/ ldn 
/ l;4fy{ xl:k6n k|f=ln=af6 c;'n ug{'kg]{ 
AofhnfO{ gofF shf{sf] ¿kdf ljljw zLif{sdf 
?= $( nfv #^ xhf/ shf{ b]vfO{ Aofh c;'n 
u/]sf] b]lvPsf] x'gfn] pQm /sdnfO{ l/e;{ ug{ 
n'lDagL a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 .

!#%= 	 a}+ssf] shf{ gLlt lgb]{lzsfdf /x]sf] k'/fgf] 
shf{ r'Qmf ug]{ k|of]hgsf] nflu cf]e/8«fk\m6 
shf{ k|jfx gug]{ Joj:yfnfO{ s8fOsf ;fy 
kfngf ug{, l:y/ ;DklQ lwtf] glnO{ :6s, 

l/l;e]jn tyf JolQmut hdfgtsf] lwtf]df 
dfq shf{ k|jfx ubf{ C0fLnfO{ k|bfg ul/Psf] 
shf{ ;Ldfsf] nflu a}+ssf] gfddf :6ssf] aLdf 
u/fpg] tyf aLdf kf]ln;Ldf ;a} hf]lvdx¿ 
;dfj]z u/fpg] k|aGw ug{ tyf k|lts"n 
juL{s/0f u/]sf shf{x¿sf] nflu yk shf{ 
gf]S;fgL Joj:yf u/L hfgsf/L u/fpg g]kfn 
O08li6«on P08 sdl;{on a}+s lnld6]8nfO{ 
lgb]{zg lbOPsf] 5 .

!#^=	 o;}u/L tf]lsPsf] ;dofjlwleq gk'u 
k"FhLsf]if k'¥ofpg] of]hgf k]z ug{, rNtL vftf 
cf]e/8«g x'g] u/L kf6L{sf] r]s :jLsf/ gug{, 
shf{sf] lwtf] :j¿k lnPsf] ;'/If0fsf] aLdf 
a]lglkml;o/L a}+s x'g] Joj:yf ug{, nufgL 
gLlt, shf{ ckn]vg gLlt / shf{ ;~rfng 
lgb]{lzsf tof/ ug{ s'df/L a}+s lnld6]8nfO{ 
lgb]{zg lbOPsf] 5 .

!#&=	 df5fk'R5]« a}+s lnld6]8nfO{ a}+sn] k|of]udf 
NofPsf] Unf]a; sDKo'6/ ;ˆ6j]o/ cg'¿k 
5'§} n]vf lgb]{lzsf th{'df ug{, hnljB't\ tyf 
ljdfg ;]jf If]qdf k|jflxt shf{sf] c+z a9L 
ePsf] ;Gbe{df shf{ ;3gtfaf/] ;hutf 
ckgfpg, ckn]vg u/]sf] a}+ssf tTsfnLg 
cWoIfsf] k]ZsL ?= $#,)!&.%& lghn] kfpg] 
nfef+z, af]g; z]o/ jf cGo s'g} cfDbfgLaf6 
c;'n pk/ ug{, k|To]s C0fLsf] lgoldt ¿kdf 
lg/LIf0f tyf cg'udg ug]{ Joj:yf ug{ tyf 
shf{ gf]S;fgL Joj:yfaf6 /fO6 Aofs ul/Psf] 
;DalGwt kf6L{, shf{ / /sd cflb ljj/0f 
v'nfpg] Joj:yf ug{ lgb]{zg lbOPsf] 5 .

!#*= 	 o;}u/L g]kfn /fi6« a}+ssf] lgb]{zfg';f/ a}+sn] 
k|To]s qodf;df a}+ssf] k|rlnt Aofhb/ 
k|sflzt ug{, shf{ sf/f]af/sf] nflu cfjZos 
shf{ c;'n gLlt, shf{ ckn]vg gLlt, 
;"rgf k|ljlw gLlt, Loan Documentation 
Manual tyf n]vfk/LIf0f lgb]{lzsf tof/ ug{, 
;~rfns ;ldltsf] cfly{s jif{ @)^!÷^@ sf] 
s'n !@ j6f a}7sdf ljZjgfy ;fxn] & k6s 
ljz]if cfdlGqt ;b:osf] ¿kdf pkl:yt 
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eO{ lg0f{odf ;xefuL ePsf] b]lvPsf] x'gfn] 
;~rfns ;ldltsf] a}7sdf lghsf] cfjZostf 
kg{'sf] cf}lrTo k'li6 ug{, jfl0fHo a}+sx¿nfO{ 
lbOPsf] lgb]{zg g+= * sf] bkmf @ -v_ cg';f/ 
k|fylds k"FhLsf] ztk|ltzteGbf a9L Pp6} 
If]qdf k|jflxt ePsf] t/ If]qut clws]lG›t 
shf{sf] ;DaGwdf ;~rfns ;ldltdf 5nkmn 
ePsf] gb]lvPsf]n] g]kfn /fi6« a}+ssf] gLlt 
lgb]{zgsf] kfngf ug]{tkm{ ;hu /xg l;4fy{ 
a}+s lnld6]8nfO{ lgb]{zg lbOPsf] 5 .

!#(= 	 g]kfn aª\unfb]z a}+s lnld6]8, g]kfn qm]l86 
P08 sd;{ a}+s lnld6]8, Pg=lj=lnlhË P08 
kmfOgfG; lnld6]8 / g]kfn >Lnª\sf dr]{06 
a}+s lnld6]8df k|fylds k"FhL / k"FhLsf]if o; 
a}+sn] tf]s]sf] Go"gtd dfkb08eGbf sd ePsf] 
tyf oL a}+s tyf ljQLo ;+:yfx¿df ljBdfg 
lgb]{zg ljk/Lt ;+:yfks z]o/wgLx¿ tyf 
pgLx¿sf Psf3/sf kl/jf/sf ;b:ox¿df 
shf{ k|jfx ePsf] kfOPsf]n] ;f]sf] cg'udg 
ug{sf nflu Ps sfo{bn u7g ul/Psf] 5 .

!$)= 	 g]kfn /fi6« a}+ssf lgb]{zgx¿ kfngf gu/]sf] 
tyf ;'zf;gsf] sdL sdhf]/L b]lvPsf] sf/0f 
g]kfn aª\unfb]z a}+s lnld6]8, g]kfn qm]l86 
P08 sd;{ a}+s lnld6]8 tyf n'lDagL a}+s 
lnld6]8nfO{ g]kfn /fi6« a}+s P]g, @)%* 
jdf]lhd sf/jfxL ul/Psf] 5  . h; cg';f/ 
sf]ifdf cfwfl/t shf{df ?= # s/f]8 / 
u}/sf]ifdf cfwfl/t ;'ljwfsf] nflu ?= ^ 
s/f]8sf] ;Ldf tf]lsPsf] 5 eg] ljgf;xdlt 
lglZrt /sdeGbf a9L shf{ k|jfx ug{ 
k|ltaGw nufOPsf] 5 .

!$!= 	 k|rlnt lgb]{zg adf]lhd clgjfo{ gub 
df}Hbft sfod gug]{ a}+sx¿ qmdzM s'df/L 
a}+s lnld6]8nfO{ @)^@.(.# b]lv @)^@.!).! 
;Dd ?= &(^.$$, lxdfnog a}+s lnld6]8nfO{ 
@)^@.&.^ b]lv @)^@.(.@ ;Dd ?= %,@@^.(@, 
g]kfn P;ljcfO{ a}+s lnld6]8nfO{ @)^@.@.! 
b]lv @)^@.$.! ;Dd ?= %@,&^^.!% tyf 
/fli6«o jfl0fHo a}+snfO{ @)^@.$.@ b]lv 

@)^@.$.@( ;Dd ?= $$,!&#.$^ / @)^@.@.! 
b]lv @)^@.$.! ;Dd ?= !,!(,*(^.*) xhf{gf 
nufOPsf] 5 .

!$@= 	 k|rlnt lgb]{zg adf]lhd ljkGg ju{df shf{ 
k|jfx gu/]afkt cfly{s jif{ @)^!÷^@ 
sf] t];|f] qodf;df g]kfn aª\unfb]z a}+s 
lnld6]8nfO{ ?= @%,%&,^@).—, tyf cfly{s 
jif{ @)^@÷^# sf] bf];|f] qodf;df g]kfn 
OGe]i6d]06 a}+s lnld6]8, g]kfn qm]l86 P08 
sdz{ a}+s lnld6]8, n'lDagL a}+s lnld6]8, / 
l;4fy{ a}+s lnld6]8nfO{ qmdzM ?= @@,!#@.%), 
?= #&,&&,!&&.%), ?= ^,&&,&)).— / 
#,$&,)#!.@% xhf{gf nufOPsf] 5 .

!$#=	 o; a}+sn] ;g\ @))& sf] h'nfO{ -cfly{s 
jif{ @)^$÷^%_ b]lv af;n – @ sfof{Gjog 
ug]{ ;Gbe{df jfl0fHo a}+ssf k|ltlglwx¿sf] 
;d]t ;xeflutf /xg] u/L Accord 
Implementation Group (AIG) u7g 
ul/Psf] 5  . o; cfly{s jif{sf] cGTo;Dddf 
pQm u"|kn] cfk\mgf] clGtd k|ltj]bg k]z 
ug]{ ck]Iff ul/Psf] 5  . To;}u/L jf;n–@ 
;DaGwdf jfl0fHo a}+ssf kbflwsf/Lx¿nfO{ 
yk hfgsf/L u/fpg Ps cGt/lqmof sfo{qmd 
;DkGg ul/Psf] 5 .

!$$= 	 af;n–@ nfO{ g]kfnsf] kl/k|]Iodf nfu" 
ug]{ ;DaGwdf kl/df0ffTds c;/ cWoog 
(Quantitative Impact Study—QIS) ;DkGg 
u/L ;lsPsf] 5 . o;sf] nflu & jfl0fHo a}+s 
/ Ps ljsf; a}+s u/L * ljQLo ;+:yfsf 
tYofÍx¿nfO{ cfwf/ dfgL cWoog ;DkGg 
ul/Psf] 5 . pQm cWoogsf cfwf/df g]kfnsf] 
;Gbe{df jf;n – @ sf] cfwf/e"t ;/n k4lt 
-Simplified Standardised Approach_ nfu" 
ug{ ;lsg] b]lvPsf] 5 . tyflk jf;n – @ sf 
hl6ntf / cTofw'lgs Joj:yfx¿ nfu" ug{ 
eg] yk ;do kv{g'kg]{ lglZrt 5 .

!$%=	 Office of Superintendent of Financial 
Institution (OSFI), Canada sf] 
International Advisory Group sf] 
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k|fljlwls ;xof]udf Supervisorx¿sf] ;Lk 
ljsf;sf] nflu cToGt pkof]uL x'g] Ps 
Banking Supervision ljifos $ lbgsf] 
Pp6f ;]ldgf/ ;DkGg ul/Psf] 5 .

!$^=	 dflnsf ljsf; a}+s lnld6]8sf] @)^!÷^@ 
sf] n]vfk/LIf0f k|ltj]bg tyf pknAw 
ljj/0fx¿sf] cfwf/df k"FhLsf]if !! k|ltzt 
x'g'kg]{df &=*& k|ltzt dfq /x]sf]n] cljnDa 
;+:yfksaf6 p7fpg afFsL r'Qmf k"FhL p7fpg 
/ ;j{;fwf/0fsf nflu 5'6\ofOPsf] z]o/ laqmL 
u/L k"FhLsf]if k'¥ofpg] nufotsf lgb]{zg 
lbOPsf] 5 .

!$&= 	 gf/fo0fL cf}Bf]lus ljsf; a}+ssf] k|f/lDes 
n]vfk/LIf0f k|ltj]bg tyf cGo pknAw 
ljj/0fsf cfwf/df b]lvPsf s}lkmotx¿ a}+s 
tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^@ 
cg';f/ % jif{ gk'u]sf ljQLo ;+:yfsf] ;+:yfks 
z]o/wgLn] cfk\mgf] z]o/ lwtf]df /fVg gkfpg] 
Joj:yf ljk/Lt b]lvPsf], k'/fgf shf{nfO{ 
gofF gDa/ lbO{ k|lqmof gk'¥ofPsf] nufotsf 
clgoldt sfo{ eP÷u/]sf] kfOPsf]df cfjZos 
lgb]{zg lbOPsf] 5 .

!$*= 	 cfGtl/s n]vfk/LIf0f lgb]{lzsf, ljQLo 
lgodx¿ / sfnf];"rL tyf shf{ ;"rgf;DaGwL 
lgb]{zg k"0f{kfngf gePsf] ;DaGwdf / shf{ 
k|jfxdf ;Ldf gf£g] u/]sf] ;DaGwdf efh'/Tg 
kmfOgfG; sDkgL lnld6]8 -ljQLo ;+:yf_, 
hg/n kmfOgfG; sDkgL lnld6]8 -ljQLo 
;+:yf_, gjb'uf{ kmfOgfG; sDkgL lnld6]8 
-ljQLo ;+:yf_, kf]v/f kmfOgfG; sDkgL 
lnld6]8 -ljQLo ;+:yf_, ;]06«n kmfOgfG; 
sDkgL lnld6]8 -ljQLo ;+:yf_, dN6Lk/k; 
kmfOgfG; sDkgL lnld6]8 -ljQLo ;+:yf_, jN8{ 
dr]{06 a}+lsË P08 kmfOgfG; sDkgL lnld6]8 
-ljQLo ;+:yf_, g]kfn aËnfb]z kmfOgfG; 
sDkgL lnld6]8 -ljQLo ;+:yf_, l;h{gf 
kmfOgfG; sDkgL lnld6]8 -ljQLo ;+:yf_ 
/ sl:ds dr]{06 a}+lsË P08 kmfOgfG; s= 
lnld6]8 -ljQLo ;+:yf_ nfO{ s}lkmotx¿ ;'wf/ 
ug{sf nflu lgb]{zg lbOPsf] 5 .

!$(=	 a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^! 
ljk/Lt cyf{t\ k"FhLsf]if, ljQLo ;|f]t ;Íng, 
k|ltu|fxs shf{ ;Ldf tyf ;+:yfks ;d"xdf 
shf{ k|jfx;DaGwL lgb]{zg kfngf gePsf 
g]kfn >LnÍf dr]{06 a}+lsË P08 kmfOgfG; 
sDkgL lnld6]8 -ljQLo ;+:yf_, PlNks Pe/]i6 
kmfOgfG; sDkgL lnld6]8 -ljQLo ;+:yf_, 
lk|ldo/ kmfOgfG; sDkgL lnld6]8 -ljQLo 
;+:yf_ nfO{ s}lkmotx¿sf] cfjZos ;'wf/ ug{ 
lgb]{zg lbOPsf] 5 .

!%)=	 lqmi6n kmfOgfG; sDkgL lnld6]8nfO{ lgb]{zg 
ljk/Lt cfˆgf] ljQLo :jfy{ /x]sf] ;+:yf 
h]=l8=P= 8]enk;{df nufgL u/]sf] ?= $ s/f]8 
@$ nfvsf] ;DaGwdf ldlt @)^@.!).@$ 
df u/]sf] lnlvt k|lta4tf cg'¿k c;'n 
u/L hfgsf/L lbg lgb]{zg lbg'sf ;fy} pQm 
sDkgLnfO{ Close Monitoring df /flvPsf] 
5 .

!%!= 	 a'6jn kmfOgfG; sDkgL lnld6]8 -ljQLo 
;+:yf_ df r'Qmf k"FhLsf] $ k|ltzt z]o/ wf/0f 
ug]{ ;+:yfks z]o/wgL ;f] sDkgLsf] ljQLo 
lgb]{zs kbdf sfo{/t /x]sf]df lgb]{zgsf] 
bfo/fleq Nofpg lgb]{zg lbOPsf] 5 .

!%@= 	 :6]088{ kmfOgfG; sDkgL lnld6]8 -ljQLo 
;+:yf_ n] o; a}+saf6 ldlt @)^!.&.!^ 
df lbOPsf] nfef+z;DaGwL lgb]{zg kfngf 
gu/]sf]n] ;DalGwt lg0f{o k|lqmofdf ;+nUg 
;~rfns tyf k|d'v sfo{sf/L clws[tnfO{ 
s'n lkmtf{ ug{'kg]{ nfef+z /sd ?= %& nfv 
^) xhf/sf] !$ k|ltztsf b/n] x'g] Aofh 
a/fa/sf] /sd ?= ^,*&,^*).— sDkgLd} 
hDdf ug{ nufOPsf] 5 eg] lghx¿nfO{ g]kfn 
/fi6« a}+s P]g, @)%* sf] bkmf (( sf] pkbkmf 
@ adf]lhd k|To]snfO{ ?= !%,))!.— sf b/n] 
hl/jfgf ul/Psf] 5 . 

!%#= 	 o'gfO6]8 ljsf; a}+s lnld6]8 -ljQLo ;+:yf_ 
sf ;~rfns ;ldltsf cWoIf ef]nf/fd s]=;L= 
a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^! 
sf] bkmf !* sf] v08 -em_ df ePsf] Joj:yf 
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cg';f/ ;/sf/L ;]jf / ;~rfns kbdf axfn 
/x]sf]n] lghnfO{ ;~rfns kbaf6 x6fpg 
lgb]{zg lbOPsf]df lghn] ;/sf/L ;]jfaf6 
cjsfz lnO{ ;~rfns kbdf sfod /xL 
lgb]{zgsf] kfngf u/fOPsf] 5 .

!%$=	 dsfn' oftfoft ;xsf/L ;+:yf lnld6]8 
-ljQLo ;+:yf_ n] o; a}+ssf] lgb]{zg adf]lhd 
k"FhLsf]if sfod geO{ C0ffTds /x]sf] k|fylds 
k"FhLnfO{ ;'wf/ ug]{ s'g} of]hgf tyf sfo{qmd 
k]z ug{ g;s]sf], ;l~rt gf]S;fgL a9\b} uPsf], 
shf{ juL{s/0f / ;f]sf] nflu ug{'kg]{ gf]S;fgL 
Joj:yf o; a}+ssf] lgb]{zg cg';f/ gePsf] 
/ ;+:yfsf] jf:tljs ljQLo l:ylt k|]lift 
u/]sf] ljQLo ljj/0f cg';f/ g/x]sf] ;Gbe{df 
;+:yfnfO{ oyfl:yltdf sf/f]af/ ug{ lbFbf 
;b:o lgIf]kstf{x¿sf] lxt gx'g] b]lvPsf]n] 
pQm ;+:yfnfO{ o; a}+saf6 k|bfg ul/Psf] 
Ohfhtkq g]kfn /fi6« a}+s P]g, @)%* sf] 
bkmf !)) adf]lhd /2 ul/Psf] 5 .

!%%= 	 g]kfn ljsf; a}+s / g]kfn 3/]n' tyf ;fgf 
pBf]u ljsf; a}+ssf] k"FhLsf]if C0ffTds 
ePsf]df ;f]sf] ;'wf/ u/L o; a}+ssf] 
lgb]{zg adf]lhd k"FhLsf]if sfod ug{ ;DalGwt 
a}+sx¿af6 k|fKt k"FhL of]hgf ;zt{ :jLs[t 
u/L ;f]sf] cg'udg ug]{ Joj:yf ul/Psf] 5 .

!%^=	 @)^@.*.% sf] lg0f{oaf6 g]kfn /fi6« a}+s 
P]g, @)%* sf] bkmf *% -v_ adf]lhd c¿0f 
kmfOgfG; sDkgL lnld6]8 -ljQLo ;+:yf_ 
ljutsf cfly{s jif{x¿b]lv nuftf/ 3f6fdf 
/x]sf], @)^! cfiff9df sDkgLsf] Net-worth 
?= @ s/f]8 %@ nfvn] / @)^@ cfiff9df ?= 
@ s/f]8 ^@ nfvn] C0ffTds ePsf] / afXo 
n]vfk/LIfsn] ;d]t sDkgLsf] ;f]xL Concern 
df k|Zg p7fPsf] x'gfn] sDkgLnfO{ ;d:ofu|:t 
3f]if0ff u/L pQm sDkgLsf] ljQLo l:ylt ;'wf/ 
ug{sf] nflu clGtd df}sf lbg g]kfn /fi6« a}+s 
P]g, @)%* sf] bkmf *^ -u_ cg';f/ lgb]{zg 
lbOPsf] 5 .

!%&= 	 lk|ldo/ kmfOgfG; sDkgL lnld6]8n] ;+:yfks 

;b:osf] gfddf btf{ ePsf] hUuf lwtf] /fvL 
lghsf 5f]/fnfO{ shf{ k|jfx u/sf]df ;f]sf] 
;fFjf / Aofh c;'npk/ ug{ lgb]{zg lbOPsf] 
5 .

!%*= 	 hfgsL kmfOgfG; sDkgL lnld6]8n] o; 
a}+saf6 lbOPsf lgb]{zg kfngf gu/]sf], 
lgb]{zg ljk/Lt ;~rfnsx¿nfO{ shf{ k|jfx 
ug]{ u/]sf], ;LdfeGbf a9L ljQLo ;|f]t ;Íng 
u/]sf]df ;LdfeGbf a9L ;ª\slnt ljQLo ;|f]t 
o; a}+sdf hDdf ug{ lgb]{zg lbOPsf]df hDdf 
gu/]sf] sf/0fn] lgIf]k ;Íng / gjLs/0f 
ug{df k|ltaGw nufOPsf]df ldlt @)^@.$.@! 
sf] lg0f{ofg';f/ ;f] k|ltaGw km's'jf ul/Psf] 
5 .

!%(=	 a}+ssf] gLlt lgb]{zgcg';f/ n]vfk/LIf0f 
;DkGg gePsf >L la=cf/=P;= Gof}kfg] M cf]d 
kmfOgfG; sDkgL lnld6]8, >L Zofd sfsL{ 
M hfgsL kmfOgfG; sDkgL lnld6]8 -ljQLo 
;+:yf_, cdfTo P08 sDkgL M PlNks Pe/]i6 
kmfOgfG; sDkgL lnld6]8, >L 1fg]G› ef/L 
M g]kfn aª\unfb]z lnlhË P08 kmfOgfG; 
sDkgL lnld6]8, lk|ldo/ kmfOgfG; sDkgL 
lnld6]8, >L uf]kfns'df/ >]i7 M gjb'uf{ 
kmfOgfG; sDkgL lnld6]8, Pg=s]= hf]zL 
P08 sDkgL -gf/fo0fs[i0f hf]zL_ gf/fo0fL 
kmfOgfG; sDkgLsf zlz ;Tofn P08 sDkgL 
-zlz ;Tofn_ M cfO{=Pn=Pkm=;L= / sofn 
P08 sDkgL -s'~hljxf/L sofn_ M n'lDagL 
kmfOgfG; P08 lnlhË sDkgL lnld6]8sf 
n]vfk/LIfs;Fu :ki6Ls/0f dfu ul/Psf] 5 . 

ljb]zL ljlgdo;DaGwL Joj:yf

!^)= 	 ef/tsf pTkfbgstf{ kmd{÷sDkgLaf6 g]kfndf 
btf{ ePsf pTkfbgd"ns cf}Bf]lus kmd{ / 
a9Ldf % d]ufaf6 Ifdtf;Ddsf] pmhf{d"ns 
pBf]un] k|tLtkqdfkm{t ef/taf6 kl/jTo{ 
ljb]zL d'›f e'QmfgL x'g] u/L cfoft ug{ kfOg] 
j:t'x¿sf] ;ª\Vof ^^ /x]sf]df @)^@ kmfNu'0f 
d;fGt;Ddf @! j6f j:t'x¿ yk eO{ o:tf 
j:t'x¿sf] ;ª\Vof *& j6f k'u]sf] 5 .
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!^!= 	 k}7f/L ug{ k"0f{ aGb]h nfu]sf j:t'x¿sf] 
;"rLaf6 ;'grfFbLnfO{ -c4{tof/L;d]t_ x6fO{ 
g]kfndf ljlwjt\ btf{ ePsf kmd{÷sDkgL 
/ jfl0fHo a}+sx¿n] kl/jTo{ ljb]zL d'›fdf 
;'grfFbL -c4{tof/L;d]t_ cfoft ug{ ;Sg] 
Joj:yf ul/Psf] 5 .

!^@= 	 ljZjdf lbg k|ltlbg ljB'tLo l6s6 
-Electronic Ticket_ sf] k|rng a9\b} uPsf]n] 
/fxbfgL afktsf] ;6xL ;'ljwfnfO{ cem ;lhnf] 
tyf e/kbf]{ agfpgsf] nflu lghL tyf 
cf}krfl/s tj/n] ljb]z e|d0fdf -ef/tafx]s_ 
hfg] g]kfnL gful/sx¿nfO{ /fxbfgL afktsf] 
;6xL ;'ljwf ljB'tLo l6s6 -Electronic 
Ticket_ sf] cfwf/df ;d]t ;f]em} jfl0fHo 
a}+sx¿n] k|bfg ug ;Sg] Joj:yf ul/Psf] 5 . 

!^#= 	 lghL tyf cf}krfl/s tj/n] ljb]z e|d0fdf 
-ef/tafx]s_ hfg] g]kfnL gful/sx¿nfO{ 
/fxbfgL afkt Ps cfly{s jif{df ! -Ps_ k6s 
dfq cd]l/sL 8n/ @,))).— ;6xL k|bfg ug]{ 
Joj:yf /x]sf]df cfly{s jif{sf] Ps k6ssf] 
aGb]h x6fOPsf] 5, ;fy} /fxbfgLdf b/kL7 ug]{ 
Joj:yf;d]t vf/]h ul/Psf] .

!^$= 	 jfl0fHo a}+sx¿n] ;f]em} JolQm tyf ;+:yfx¿nfO{ 
ljleGg k|of]hgsf] nflu cd]l/sL 8n/ !,))) 
;Ddsf] e'QmfgL ug{ ;Sg] Joj:yf /x]sf]df ;f] 
;Ldf j[l4 u/L cd]l/sL 8n/ !,%)) sfod 
ul/Psf] 5 .

!^%= 	 lgodfg';f/ cd]l/sf, Sofg8f, ci6«]lnof, 
Go'lhNof08 / a]nfoth:tf ljsl;t b]zx¿sf] 
ck|jf; le;Ldf hfg] g]kfnL gful/sx¿nfO{ 
settlement vr{ afkt k|ltJolQm cd]l/sL 
8n/ @,%)) / kl/jf/;d]t hfg] ePdf cd]l/sL 
8n/ %,))) k|bfg ub}{ cfPsf]df ;f]sf] ;Ldf 
j[l4 u/L le;f k|fKt JolQmsf] xsdf cd]l/sL 
8n/ %,))) / kl/jf/;d]t hfg] ePdf cd]l/sL 
8n/ !),))) sf] ;6xL ;'ljwf pknAw 
u/fpg] Joj:yf ul/Psf] 5 .

!^^=	 lgof{t tyf ko{6g If]qsf cfh{gaf6 
vf]lnPsf kl/jTo{ ljb]zL d'›f vftf ePsf 

kmd{÷;+:yf÷sDkgLx¿n] cfˆgf] Jofkf/ 
k|j4{g ug{sf] nflu ef/tafx]ssf d'n'sx¿df 
cfof]hgf x'g] d]nf÷k|bz{gLdf efu lngsf] 
nflu :6n a'lsË, /lh:6«]zg z'Ns, ;]jf z'Ns 
OToflbsf] e'QmfgL kl/jTo{ ljb]zL d'›f vftf 
vr{ u/L jfl0fHo a}+sx¿n] k|bfg ug{ ;Sg] 
Joj:yf ul/Psf] 5 .

!^&=	 kl/jTo{ ljb]zL d'›fdf vftf vf]n]sf JolQmx¿sf] 
vftf ;~rfg ug]{ clwsf/ cGo JolQmnfO{ 
lbg gkfOg] / vftfjfn :jo+n] dfq ;~rfng 
ug'{kg]{ ;fljssf] Joj:yfnfO{ kl/jt{g u/L 
vftfjfnn] clVtof/L k|bfg u/]sf] cj:yfdf 
lghsf] bDktL jf afa'÷cfdf jf 5f]/f÷5f]/Ln] 
klg ;f] vftf ;~rfng ug{ ;Sg] Joj:yf 
ul/Psf] 5 .

!^*=	 Cash Against Documents (CAD) Joj:yf 
cGtu{t ef/tafx]s cGo d'n'stkm{ lgof{t ug{ 
rfxg] lgof{tstf{x¿sf] nflu lgof{t d"Nosf] % 
k|ltztn] x'g] a}+s Uof/]06L lnO{ cd]l/sL 8n/ 
!,)),))) ;Ddsf] lgof{t ug]{ cg'dlt k|bfg 
ul/Fb} cfO/x]sf]df lgof{t d"Nosf] % k|ltztn] 
x'g] /sd a/fa/sf] gub jf artkq jf 
ljsf; C0fkq jf ;DalGwt a}+snfO{ dfGo x'g] 
;'/If0fkq w/f}6Lsf] ¿kdf lnO{ cd]l/sL 8n/ 
@ nfv;Ddsf] To:tf] cg'dltkq ;DalGwt 
jfl0fHo a}+sn] klg hf/L ug{ ;Sg] Joj:yf 
ul/Psf] 5 t/ a}+s Uof/]06Lsf] cfwf/df lgof{t 
ug'{k/]df ;fljs adf]lhd o; a}+ssf] :jLs[t 
lng'kg]{ Joj:yf eg] oyfjt\\ /flvPsf] 5 .

!^(= 	 ef/tafx]s t];|f] d'n'saf6 ;fdfg cfoft 
ug]{ k|of]hsf] nflu k7fOPsf] clu|d e'QmfgL 
afktsf] /sd sf/0fa; laq]mtfn] e'QmfgL 
k7fpg] ;dodf w/f}6L afkt eG;f/ sfof{nosf] 
gfddf hf/L ePsf] r]s /2 ug'{k/]df o; 
a}+ssf] :jLs[t lng'kg]{ Joj:yf /x]sf]df To:tf 
r]sx¿ ;DalGwt jfl0fHo a}+s cfk}mn] /2 ug{ 
;Sg] Joj:yf ul/Psf] 5 .

!&)= 	 kl/jTo{ ljb]zL d'›fdf e'StfgL x'g] u/L 
vf]lnPsf k|tLtkqx¿df plNnlvt /sdeGbf 
a9L /sdsf] 8s'd]06 k|fKt ePsf] cj:yfdf 
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k|tLtkqdf plNnlvt /sdsf] @ k|ltzt jf 
cd]l/sL 8n/ !,))) dWo] h'g a9L x'G5, ;f] 
/sd;Ddsf] 8s'd]06 ;DalGwt jfl0fHo a}+s 
cfkm}n] :jLsf/ ug{ ;Sg] Joj:yf ul/Psf] 5 .

!&!= 	 k|rlnt Joj:yf cGtu{t ljb]zL d'›fdf C0f 
lnPsf C0fL;Fu ;f] C0fsf] Aofhb/ Hedge 
ug]{ l;nl;nfdf s'g} jfl0fHo a}+sn] Interest 
Rate Swap ug{ rfx]df ;f]sf] hfgsf/L o; 
a}+snfO{ lbP/ jfl0fHo a}+s cfk}mn] ug{ ;Sg] 
Joj:yf ul/Psf] 5 .

!&@=	 kl/jTo{ ljb]zL d'›fdf e'StfgL x'g] u/L vf]lnPsf 
cfoft k|tLtkq jf 8«fˆ6÷6L=6L= cGtu{t 
a}+saf6 8s'd]06 5'6fpFbf jf clu|d e'QmfgL 
k7fpFbf ;DalGwt eG;f/ sfof{nosf] gfddf 
hf/L ul/Psf] w/f}6L afktsf] r]s hf/L ePsf] 
ldltn] () lbgleq e'QmfgL x'g'kg]{ Joj:yf 
/x]sf]df eG;f/ sfof{nosf] gfddf hf/L 
ul/Psf] w/f}6L afktsf] r]s Dofbleq k|of]u 
x'g g;sL Dofb yk ug{ cfPdf ;DalGwt 
jfl0fHo a}+s cfk}mn] To:tf r]ssf] Dofb yk 
ug{ ;Sg] Joj:yf ul/Psf] 5 .

!&#= 	 cfoft d"Nosf] !) k|ltzt a}+s Uof/]06L k]z u/L 
o; a}+saf6 lghL If]qsf dn cfoftstf{x¿nfO{ 
/f;folgs dn cfoft ug{sf] nflu k|tLtkq 
vf]Ng cg'dlt k|bfg ul/Fb} cfPsf]df 
cfoftstf{x¿n] k|tLtkqdfkm{t /f;folgs 
dn cfoft ug{ rfx]df ;DalGwt jfl0fHo a}+s 
cfk}mn] cfoft d"Nosf] @ k|ltztn] x'g] /sd 
a/fa/sf] gub jf artkq jf ljsf; C0fkq 
jf ;DalGwt jfl0fHo a}+snfO{ dfGo x'g] ;'/If0f 
w/f}6Lsf] ¿kdf /fvL k|tLtkq vf]Ng ;Sg] 
Joj:yf ul/Psf] 5 .

!&$= 	 g]kfnsf jfl0fHo a}+sx¿df kl/jTo{ ljb]zL 
d'›fsf] vftf ePsf cGt/f{li6«o ;+3 ÷;+:yf 
÷lgof]u ÷ sfof{no cflbn] ljleGg k|of]hgsf] 
nflu ef/tdf kl/jTo{ ljb]zL d'›fdf g} 
e'QmfgL ug{'k/]df jfl0fHo a}+sx¿af6 ;f]em} 
tL sfof{nox¿sf] kl/jTo{ ljb]zL d'›f vftf 
vr{ u/L To:tf] e'QmfgL ug{ ;Sg] Joj:yf  
ul/Psf] 5 .

!&%= 	 g]kfndf ;~rflnt lghL If]qsf pBf]u, sDkgL 
jf kmd{n] ljb]zaf6 C0f lng'k/]df o; a}+ssf] 
cg'dlt lng'kg]{ Joj:yf /x]sf]df s'g} pBf]u 
sDkgL jf kmd{n] s'g} :jb]zL ;DklQ w/f}6L 
g/fvL Ps jif{ jf ;f]eGbf a9L cjlwsf] ljb]zL 
C0f lng rfx]df o; a}+snfO{ hfgsf/L dfq 
lbP k'Ug], cg'dlt lng' gkg]{ Joj:yf ul/Psf] 
5 . 

d'›f tyf cfGtl/s e'QmfgL Joj:yfkg

!&^= 	 >L % sf] ;/sf/sf] sf/f]af/df ;/ntf, 
Ps¿ktf / lgoldttf Nofpg] clek|fon] 
;/sf/L sf/f]af/ lgb]{lzsfdf cfjZos 
kl/dfh{g u/L cfly{s jif{ @)^@÷)^# 
b]lv …;/sf/L sf/f]af/ lgb]{lzsf @)^@Ú nfu" 
ul/Psf] 5 . 

!&&=	 jfl0fHo a}+sx¿af6 ;~rflnt ;/sf/L 
sf/f]af/sf] nfut tyf cWoog ;e]{If0f sfo{ 
;DkGg eO{ ;f]sf] k|ltj]bg ;/sf/L sf/f]af/ 
k'g/fjnf]sg ;ldltdf ljrf/fwLg /x]sf] 5 .

!&*= 	 o; a}+ssf ;~rfns ;ldltsf ;b:osf] 
cWoIftfdf ul7t …/0fgLlts of]hgf pk;ldltÚ 
n] ljleGg ljefu÷dxfzfvfsf] k|d'v tyf 
cGo lj1x¿sf] ;xeflutfdf tof/ kf/]sf] 
g]kfn /fi6« a}+ssf] /0fgLlts of]hgf -@))^—
@)!)_ sf] d:of}bf clGtd ¿k lbg] k|lqmofdf 
/x]sf] 5 . ;f] b:tfj]hdf o; a}+ssf] cfufdL 
% jif{sf] b"/b[li6, nIo, p2]Zo, /0fgLlt / 
cg'udg ;"rsx¿ ;d]l6Psf 5g\ .

!&(= 	 @)^@ >fj0f ! ut]b]lv Pe/]i6 a}+s 
lnld6]8nfO{ jL/uGh eG;f/ / ;'Vvf aGb/ufx 
cnf}, k;f{df /fh:j hDdf;DaGwL sf/f]af/ 
ug]{ :jLs[lt lbOPkl5 ;/sf/L sf/f]af/ ug]{ 
jfl0fHo a}+sx¿ /fli6«o jfl0fHo a}+s, g]kfn 
a}+s lnld6]8, g]kfn aª\unfb]z a}+s lnld6]8 
/ Pe/]i6 a}+s lnld6]8sf zfvfx¿sf] ;ª\Vof 
!)% k'u]sf] 5  . ;/sf/L sf/f]af/df ;+nUg 
sd{rf/Lx¿nfO{ bIftf k|bfg ug]{ / b]vf k/]sf 
;d:ofx¿ lg/fs/0f ug]{ clek|fon] jfl0fHo 
a}+ssf !# zfvf÷pkzfvfx¿df :ynut 
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tflnd tyf lg/LIf0f sfo{ ;DkGg ul/Psf] 5 
eg] ;/sf/L sf/f]af/;Fu ;Da4 sfof{nox¿sf] 
;xeflutfdf @ j6f cGtlq{mof sfo{qmd / 
Pp6f If]qLo :t/sf] uf]i7L ;~rfng ul/Psf] 
5 . o;af6 k|fKt ;'emfjx¿ cg'¿k cfufdL 
lbgx¿df ;/sf/L sf/f]af/ cem kl/is[t 
x'g'sf ;fy} l56f] 5l/tf] x'g] ck]Iff ul/Psf] 
5 .

!*)= 	 ;dfzf]wg u[x -Clearing House_sf] sfo{ 
l56f] 5l/tf] ¿kdf /fkm;fkm -Settlement_ x'g] 
k|efjsf/L Joj:yf ldnfpg'sf ;fy} clwstd 
ef}lts k"jf{wf/ tof/ u/L Ifdtf lj:tf/ 
ul/Psf] 5  . a}+s tyf ljQLo ;+:yf;DaGwL 
cWofb]z adf]lhd s, v / u ju{sf ljQLo 
;+:yfsf zfvf tyf pkzfvfx¿nfO{ ;d]t o; 
a}+ssf] ;df;f]wg u[xsf] ;b:otf k|bfg ug]{ 
gLltut Joj:yf ul/Psf] 5 . ;dfzf]wg u[xsf 
;b:ox¿sf] ;b:otf z'Ns tyf gjLs/0f z'Ns 
kl/dfh{g ul/Psf] 5  . xfn;Dd ljleGg a}+s 
tyf ljQLo ;+:yfx¿sf] zfvf sfof{no;d]t 
u/L (% ;b:on] a}+lsË sfof{no cGtu{t 
/x]sf] Clearing House af6 cfjZos ;'ljwf 
pkof]u u/L /x]sf 5g\ . Clearing House sf 
;b:ox¿nfO{ l56f] 5l/tf] ;]jf pknAw u/fpg 
RTGS (Real Time Gross Settlement) 
k|0ffnL nfu ug{ ;dfzf]wg u[xnfO{ lgs6 
eljiodf oflGqsLs/0f -automation_ ug{ 
sfo{qmd /flvPsf] 5 . 

!*!= 	 a}lsË sfof{nodf /sd ljk|]if0f ug{ tyf 
ljk|]lift /sd k|fKt ug]{ ;'ljwfsf] nflu hl8t 
Swift System nfO{ Swift 25 af6 Swift 
Net Fin df ¿kfGt/0f u/L ljsl;t k|ljlwdf 
;dflxt ul/Psf] 5 . o;nfO{ cem ;'/lIft Pj+ 
;dofg's"n :t/f]GglQ ub}{ n}hfg] ;Gbe{df ISP 
Local Loop Line / SAS k|ljlwdf hfgsf nflu 
cfjZos k"jf{wf/ tof/ ug]{ sfo{ eO/x]sf] 5 . 
ljb]zL ljlgdo l8lehgsf ;Dk"0f{ kmfF6x¿sf] 
sf/f]af/nfO{ sDKo'6/ g]6 k|0ffnL;Fu cfa4 ug]{ 
sfo{qmd /flvPsf] 5 .

!*@= 	 g]kfn /fi6« a}+s P]g, @)%* cg';f/ gf]6x¿sf] 

5kfO u/L cy{tGqsf] cfjZostf / dfu 
cg'¿k gf]6sf] lgisf;g Pj+ Joj:yfkg 
ug]{ l;nl;nfdf lj=;+ @)^! r}q dlxgfb]lv 
@)^@ kmfNu'0f d;fGt;Dd ?= ^ ca{ (@ 
s/f]8 d"Nosf yk gf]6 lgisf;g eO{ @)^@ 
kmfNu'0f d;fGt;Dddf hDdf lgisfl;t gf]6sf] 
kl/df0f ?= *) ca{ !( s/f]8 k'u]sf] 5  . 
;/sf/L sf/f]af/sf] Joj:yfkg / ;~rfngsf] 
;fy} clw/fHoe/ g]kfnL gf]6sf] ;/n cfk"lt{ 
ug]{ p2]Zon] o; a}+ssf ;a} sfof{no nufot 
ljleGg jfl0fHo a}+sx¿df vf]lnPsf gf]6sf]ifdf 
k6s k6s u/L ?= #% ca{ *) s/f]8 tf]8f 
rnfg sf/f]af/ ul/Psf] 5 .

!*#=	 rngrNtLdf gcfpg] e'mqf tyf d}nf gf]6x¿ 
hnfg ug]{ ;DaGwdf @)^! r}qb]lv @)^@ 
kmfNu'0f d;fGt;Dddf ?= ( ca{ #@ s/f]8 $^ 
nfv a/fa/sf sf/f]af/sf] nflu cof]Uo gf]6x¿ 
hnfg ul/Psf] 5 . ut jif{sf] ;f]xL cjlwdf 
?= !! ca{ ^^ s/f]8 @( nfv a/fa/sf To:tf 
gf]6x¿ hnfg ul/Psf lyP .

!*$=	 @)^! r}q dlxgfb]lv @)^@ kmfNu'0f 
d;fGt;Dddf ?= !))) b/sf ! s/f]8 yfg, 
?= %)) b/sf %% nfv yfg, ?= !) b/sf 
@ s/f]8 @@ nfv yfg / ?= % b/sf $ 
s/f]8 yfg gf]6 5kfO u/L g]kfn /fi6« a}+s 
eN6leq NofO;lsPsf] 5  . To;}u/L g]kfn 
/fi6« a}+ssf] :j0f{ hoGtLsf] pknIodf o; 
a}+sn] c;kmL{tkm{ !) u|fdsf] @,))) yfg, % 
u|fdsf] @,))) yfg tyf @=% u|fdsf] @,))) 
yfg lgisf;g u/]sf] 5 eg] rfFbLtkm{ ?= 
!,))).— b/sf] :dfl/sf l;Ssf %,))) yfg 
lgisf;g u/L laqmL ljt/0f ub}{ cfO/x]sf] 5 . 
To:t} Rotary Club of Kasthamandap sf] 
ztjflif{sLsf] pknIodf ?= !,))).— b/sf] 
rfFbLsf] :dfl/sf l;Ssf %,))) yfg, ljZj 
lxGb' dxf;+3sf] /ht hoGtLsf] pknIodf 
?= @%.— b/sf] So"k|f]lgsnsf] :dfl/sf l;Ssf 
!),))) yfg tyf g]kfnn] ;+o'Qm /fi6« ;+3sf] 
;b:otf k|fKt u/]sf] %) jif{ k'u]sf] cj;/df ?= 
%)).— b/sf] rfFbLsf] :dfl/sf l;Ssf %,))) 
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yfg lgisf;g u/L laqmL ljt/0f ub}{ cfO/x]sf] 
5, ;fy} g]kfn /fi6« a}+ssf] :j0f{ hoGtLsf] 
pknIodf lgisf;g ug{ nfluPsf] ?= %) 
b/sf b'O{ s/f]8 yfg gf]6 5kfO k|lqmofdf 
/x]sf 5g\ . g]kfn /fi6« a}+s :j0f{hoGtL jif{sf] 
ljz]if cj;/df ?= @ b/sf] ljz]if x'nfs l6s6 
lgisf;g ul/Psf] 5 . 

cfGtl/s n]vfk/LIf0f

!*%= 	 g]kfn /fi6« a}+ssf] cfGtl/s n]vfk/LIf0fnfO{ 
;'b[9 agfpg] ;Gbe{df o; cjlwdf cGt/
f{li6«o d'›f sf]ifsf] k|fljlws ;xfotfdf ljz]if1 
;]jf pknAw eO{ lghsf] ;Nnfx / ;'emfj 
cg';f/ cfGtl/s n]vfk/LIf0f sfo{nfO{ cGt/
f{li6«o dfkb08 cg'¿k ;do ;fk]If ¿kdf 
Jojl:yt Pj+ Jofjxfl/s agfpg n]vfk/LIf0f 
;ldlt nufot a}+ssf ;Defljt hf]lvd gLlt 
lgod / ;'zf;g k|j4{g ug{ ;xfosl;4 x'g] 
ljifox¿df ljz]if Wofg lbg'kg]{ cjwf/0ffsf] 
ljsf; u/L ;f]xL cg'¿k cfGtl/s n]vfk/LIf0f 
sfo{nfO{ cl3 a9fpg] k|of; ul/Psf] 5 .

!*^= 	 ljQLo sf/f]af/ Pj+ compliance; DaGwL 
n]vfk/LIf0f sfo{sf] cltl/Qm ;+:yfut of]hgf 
ljefu, ljQLo If]q k|fljlws ;xof]u kl/of]hgf 
ljQLo ;+:yf ;'kl/j]If0f ljefu, cg';Gwfg 
ljefu, a}+lsË k|j4{g ;ldlt / lgdf{0f 
sfo{x¿ -;f=;]=lj= cGtu{tsf_ sf] sfo{d"ns 
n]vfk/LIf0f -Performance Audit_ sfo{ 
;DkGg u/L ;lsPsf] / lj/f6gu/, hgsk'/, 
l;4fy{gu/ / g]kfnu~h sfof{nosf] u}/:ynut 
n]vfk/LIf0fsf] sfo{ z'¿ ul/Psf] 5 .

!*&=	 a}+ssf sfo{x¿df lglxt hf]lvdsf] 
cfwf/df n]vfk/LIf0f sfo{ ug{ cGt/f{li6«o 
d'›f sf]ifsf] k|fljlws ;xof]udf cfpg'ePsf 
ljQLo ;Nnfxsf/n] lbPsf] tflnd / lghaf6 
pknAw u/fOPsf] ;'emfjx¿ cg';f/ cfGtl/s 
n]vfk/LIf0f 6f]nL v6fpFbf n]vfk/LIf0f ul/g] 
ljefu÷sfof{nosf] d'Vo d'Vo sfdx¿, 
n]vfk/LIf0fsf] p2]Zo, n]vfk/LIf0f ug]{ If]qx¿, 
6f]nLdf hfg] sd{rf/Lx¿ / sfo{ cjlw :ki6 
¿kdf v'nfO{ ;DalGwt ljefu÷sfof{no 

/ 6f]nLsf ;b:ox¿nfO{ Letter of 
engagement pknAw u/fpg] ul/Psf] / 
o;sf ;fy} cfGtl/s n]vfk/LIf0f kZrft\ 
k|f/lDes k|ltj]bg pk/ ;DalGwt ljefu Pj+ 
sfof{nosf kbflwsf/Lx¿;Fu 5nkmn ug]{ / 
d'Vo d'Vo s}lkmotx¿af/] l6Kk0fL;d]t lng] 
k/Dk/fsf] z'¿jft ul/Psf] 5 .

!**=	 cGt/f{li6«o d'›f sf]ifsf ;Nnfxsf/af6 
cfGtl/s n]vfk/LIf0f ljefusf] :jfoQtf 
Pj+ sfo{bIftf clej[l4 ug{ lbOPsf ;'emfj 
sfof{Gjog ul/g] qmddf 5g\ .

!*(= 	 cGt/f{li6«o d'›f sf]ifsf ;Nnfxsf/;lxtsf] 
cfGtl/s n]vfk/LIf0f 6f]nLn] kf]v/f sfof{nosf] 
:ynut cWoog, cjnf]sg u/L tof/ u/]sf] 
cfGtl/s n]vfk/LIf0f sfo{ljlwnfO{ clGtd 
¿k lbO{ sfof{Gjog;d]t ul/Psf] 5 .

!()=	 afXo n]vfk/LIf0fsf] ;fy} cGt/f{li6«o 
;+:yfx¿nfO{ klg n]vfk/LIf0f;DaGwL sfo{sf] 
hfgsf/L xf];\ eGg] p2]Zo Pj+ cGt/f{li6«o 
d'›f sf]ifsf ;Nnfxsf/sf] cg'/f]w;d]tnfO{ 
Wofgdf /fvL n]vfk/LIf0f;DaGwL k|ltj]bgx¿ 
-d'›f Joj:yfkg ljefu, a}+lsË k|j4{g ;ldlt, 
ljQLo ;+:yf ;'kl/j]If0f ljefu / n3' ljQ 
ljefu cflbsf n]vfk/LIf0f k|ltj]bgx¿_ 
c+u|]hL efiffdf tof/ ul/Psf 5g\ .

hgzlQm Joj:yfkg

!(!= 	 gzlQm Joj:yfkg cGtu{t a}+sdf jt{dfg 
tyf efjL r'gf}tLx¿sf] ;fdgf ug{ ;Sg] 
;dofg's"n hgzlQm tof/ ug]{ ;Gbe{df 
a}+snfO{ nfdf] ;do;Dd ;]jf k|bfg u/L 
jt{dfg l:ylt;Dd k'¥ofpg of]ubfg lbg'x'g] 
sd{rf/Lx¿nfO{ ;–;Ddfg labf lbg] / ;do 
cg';f/sf] cfw'lgs ;Lk, 1fg / bIftfo'Qm 
hgzlQmnfO{ a}+s ;]jfdf k|j]z u/fpg] gLlt 
cg'¿k cl3Nnf jif{x¿df h:t} @)^@ cfiff9 
dlxgfdf klg :j}lR5s cjsfz of]hgf 
sfof{Gjog ul/of]  . pQm :j}lR5s cjsfz 
of]hgfaf6 clws[t:t/ / ;xfos :t/sf u/L 
hDdf *% hgf sd{rf/Lx¿nfO{ ;–;Ddfg 
labf ul/Psf] 5  . o;}u/L a}+sdf cfw'lgs 
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1fg, ;Lk / bIftf o'Qm sd{rf/Lx¿nfO{ k|j]z 
u/fO{ a}+snfO{ jt{dfg tyf efjL r'gf}tLx¿sf] 
s'zntfk"j{s ;fdgf ug{ ;Ifd agfpg] 
l;nl;nfdf v'nf k|lt:kwf{Tds k|ltof]lutfsf] 
cfwf/df clws[t t[tLo :t/df !& hgfnfO{ 
a}+s ;]jfdf lnOPsf] 5  . d'n'sel/s} ;'/Iff 
cfGtl/s ;'/Iff Joj:yfnfO{ cem a9L r':t 
b'?:t /fVgsf] nflu !@ hgf ;'/IffsdL{x¿nfO{ 
s/f/df egf{ ul/Psf] 5  . @)^) r}qsf] 
b/aGbLsf] cfwf/df a9'jf ;DkGg eO;s]sf] / 
@)^! r}q d;fGt;Ddsf] b/aGbLsf] cfwf/df 
a9'jf k|lqmof k|f/De eO{ clws[t ljlzi6 
>]0fLsf] a9'jf glthf k|sflzt x'g'sf ;fy} 
clws[t k|yd / låtLo >]0fLsf] a9'jf k|lqmof 
cufl8 a9fOPsf] 5 .

!(@= 	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^@ ldlt @)^@.$.!. b]lv nfu" ul/Psf] 
;Gbe{df o; ljlgodfjnLdf Joj:yf ePsf 
d'Vo a'Fbfx¿dWo] sd{rf/Lx¿sf] clwstd 
;]jf cjlw #) jif{ jf pd]/ %* jif{;Dd dfq 
a}+s ;]jfdf /xg kfpg] k|fjwfg /x]sf] 5  . 
o; k|fjwfg cg';f/ tTsfn * hgf / kl5 
ljleGg ;dodf yk $ hgf u/L hDdf !@ hgf 
sd{rf/Lx¿n] @)^@ kmfNu'0f d;fGt;Dddf 
clgjfo{ cjsfz k|fKt ul/;s]sf 5g\  . xfn 
a}+sdf hDdf !%^* hgf sd{rf/Lx¿ sfo{/t 
/x]sf 5g\  . h;dWo] clws[t :t/sf $#$ 
/ ;xfos :t/sf !!#$ hgf sd{rf/Lx¿ 
sfo{/t /x]sf] x'Fbf clws[t÷;xfos :t/sf 
sd{rf/Lx¿sf] cg'kft !M@=^ sfod x'g cfPsf] 
5 . 

tflnd, ;]ldgf/, cGtlq{mof / uf]i7L

!(#=	 a}+sdf sfo{/t sd{rf/Lx¿sf] Ifdtf, 1fg / 
;Lk clej[l4 u/L ablnFbf] ;do ;fk]If of]Uo, 
bIf / ;Ifd agfpgsf] nflu pgLx¿nfO{ 
;do ;dodf :jb]z tyf ljb]zdf ;~rflnt 
ljleGg tflnd, ;]ldgf/, uf]i7L, a}7s, 
cWoog tyf cjnf]sg e|d0fx¿df ;xefuL 
u/fpg'kg]{ x'G5 . o;} l;nl;nfdf o; jif{ @!^ 
hgf clws[t tyf sd{rf/Lx¿nfO{ ljb]zdf 

;~rfng ePsf ljleGg ;]ldgf/, uf]i7L, a}7s, 
;Dd]ng, cWoog e|d0f tyf tflndx¿df 
;xefuL u/fOof]  . tLg hgf sd{rf/Lx¿nfO{ 
ljb]zdf cWoog ug{ cWoog sfh k|bfg 
ul/Psf] 5 eg] tLg hgf sd{rf/Lx¿nfO{ 
ljb]zdf cWoog ug{ cWoog labf k|bfg 
ul/Psf] 5 .

!($= 	 To;}u/L ljleGg ;+:yfx¿af6 :jb]zdf 
;~rflnt ;]ldgf/, uf]i7L, tflnd cflb 
sfo{qmdx¿df a}+ssf &! hgf sd{rf/Lx¿nfO{ 
efu lng] cj;/ k|bfg ul/of] eg] a}+s;{ k|lzIf0f 
s]G›n] ;~rfng u/]sf ljleGg tflndx¿df 
@** hgf sd{rf/Lx¿nfO{ ;xefuL u/fOof] .

!(%= 	 g]kfn /fi6« a}+s nufot cGo a}+s tyf ljQLo 
;+:yfdf sfo{/t clws[t tyf ;xfos :t/sf 
sd{rf/Lx¿nfO{ tflnd k|bfg u/L pgLx¿sf] 
1fg, ;Lk tyf sfo{ bIftfdf clej[l4 k'¥ofpg] 
nIo cg'¿k a}+s;{ k|lzIf0f s]G›åf/f ldlt 
@)^! ;fn r}q b]lv @)^@ ;fn kmfNu'0f;Ddsf] 
cjlwdf ljljw ljifosf @# j6f lgoldt 
tflnd k|bfg ul/g'sf ;fy} @ j6f sfo{zfnf 
uf]i7L ;DkGg ePsf 5g\  . oL sfo{qmdx¿df 
clws[t:t/sf @^@ hgf / ;xfos :t/sf 
@@! hgf u/L s'n $*# hgfsf] ;xeflutf 
/x]sf] lyof] . Stress Management ljifos 
jl/i7 clws[t :t/Lo Pp6f sfo{zfnf uf]i7L 
w'lnv]ndf ;~rfng ul/Psf] lyof] eg] csf{] 
Macro Econometric Modelling ljifos 
uf]i7L a}+s;{ k|lzIf0f s]G›d} ;~rfng ul/Psf] 
lyof] .

!(^=	 a}+ssf lhNnf l:yt sfof{nox¿df u7g 
ePsf Computer Operation Core Group 
(COCG) nfO{ ;'b[9Ls/0f ug{ ljut jif{em}+ 
o; jif{ klg tflnd k|bfg ul/Psf] 5  . 
rfn" jif{b]lv ;f] tflndnfO{ cem k|efjsf/L 
agfpg tflndsf ljifo j:t'df kl/dfh{g u/L 
ICT Infrastructure in NRB, Operating 
Systems, Banking System, Hardware and 
Troubleshooting, Utility S/W, Network, 
Client Server Concepts & Internet and 
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Email cflb ljifo ;dfj]z ul/Psf] 5 . o; 
cg'¿k plNnlvt ;dofjlwdf g]kfnu~h, 
hgsk'/, wgu9L, l;4fy{gu/ / lj/f6gu/
l:yt sfof{nox¿sf clws[t tyf sd{rf/Lx¿ 
u/L hDdf %) hgfnfO{ tflnd k|bfg ul/Psf] 
lyof] . 

!(&=	 ljleGg ljefux¿df k|of]udf /x]sf 
Softwarex¿sf] ;~rfng sfo{df ;xof]u 
k'¥ofpgsf nflu Software Operation tflnd 
;~rfng ug]{ qmddf plNnlvt ;dofjlwdf 
a+}lsË sfof{no, yfkfynLsf !@ hgf 
clws[t tyf sd{rf/Lx¿nfO{ ;f] sfof{nosf] 
gub kmfF6df x'g] b}lgs g]=?= ef=?= tyf 
kl/jTo{ ljb]zL d'›fsf] sf/f]af/ ug{sf nflu 
tof/ ul/Psf] Software ;~rfng;DaGwL 
tflnd k|bfg ul/Psf] 5  . ;fy;fy} a}+sdf 
k|of]udf /x]sf ;ˆ6j]o/x¿sf ljifodf 
cfGtl/s n]vfk/LIf0f ljefusf clws[t tyf 
sd{rf/Lx¿nfO{ kl/lrt u/fpg] p2]Zon] pQm 
ljefusf !@ hgf clws[t tyf sd{rf/Lx¿nfO{ 
;d]t a+}lsË sfof{no, yfkfynLdf k|of]udf 
/x]sf Banking System Operation ;DaGwL 
tflnd k|bfg ul/Psf] 5 .

!(*= 	 ;"rgf k|ljlwsf] If]qdf ePsf] b"t ljsf;;Fu} 
a}+ssf] sDKo'6/fOh]zg sfo{nfO{ ;do ;fk]If 
;'b[9 ug]{ r'gf}tL a}+ssf ;fd" /x] cg'¿k ;f] 
r"gf}tLsf] ;fdgf ug{ a}+ssf pRr kb:y 
clws[tx¿sf aLr cGt/lqmof u/L o; If]qdf 
cjnDag ug{'kg]{ /0fgLltsf af/]df 5nkmn 
x'g' ;fGble{s 7fgL æg]kfn /fi6« a}+ssf] 
cfw'lgsLs/0fdf ;"rgf k|ljlwsf] e"ldsfÆ 
ljifos cGt/lqmof sfo{qmd ;~rfng ul/Psf] 
5 .

!((= 	 a}+lsË If]qdf ;"rgf k|ljlwsf] e"ldsf dxŒjk"0f{ 
/x] cg'¿k g]kfnsf jfl0fHo a}+sx¿df 
;"rgf k|ljlwsf] k|of]usf] jt{dfg cj:yf, 
g]kfn /fi6« a}+s / jfl0fHo a}+sx¿sf aLr 
ljBdfg Electronic Data Communication 
Mechanism nfO{ k|efjsf/L agfpg] sfo{df 
b]lvPsf ;d:of, jfl0fHo a}+sx¿sf] ljBdfg 

IT Platform, Security System sf cltl/Qm 
Compliance Reporting sf nflu pgLx¿sf] 
Functionality Requirement from NRB 
IT Services nufotsf ljljw ljifox¿df 
5nkmn ug]{ p2]Zon] ;a} jfl0fHo a}+sx¿sf 
;"rgf k|ljlw ljefusf k|d'vx¿, g]kfn /fi6« 
a}+ssf ;"rgf k|ljlw ljefusf clws[tx¿, 
g]kfn /fi6« a}+ssf cGo ;DalGwt ljefusf 
jl/i7 clws[tx¿ / dxfn]vf lgoGqssf] 
sfof{nosf k|ltlglw;d]tsf] ;xeflutfdf IT 
Platform and Security ljifodf cGt/lqmof 
sfo{qmd ;~rfng ul/Psf] 5 .

@))= 	 a}+s, ahf/ lgdf{tf tyf ;j{;fwf/0f 
nufgLstf{x¿nfO{ /fi6« C0f Joj:yfkg 
;DaGwdf hfgsf/L lbg] p2]Zon] sf7df8f}+df 
b'O{j6f / kf]v/fdf Psj6f u/L hDdf tLgj6f 
/fi6« C0f Joj:yfkg;DaGwL cGtlqm{of 
sfo{qmdx¿ ;~rfng ul/Psf] 5 . 

;ª\u7gfTds ;+/rgf ;'wf/

@)!= 	 a}+ssf] ;ª\u7gfTds ;+/rgfdf ;do ;fk]If 
kl/jt{g ug]{ qmddf o; jif{ 6S;f/ ljefunfO{ 
d'›f Joj:yfkg ljefudf ufeL 6S;f/ dxfzfvf 
gfdfs/0f ul/Psf] 5 . To;}u/L a}+s;{ SnjnfO{ 
vf/]h u/L a}+ssf] ;ª\u7gfTds ;+/rgfaf6 
x6fOPsf] 5 .

@)@= 	 hg;Dks{ dxfzfvfsf] ;+/rgfTds 
;'wf/;DaGwL ljz]if cWoog ;DkGg 
eO;s]sf] / ljb]zL ljlgdo Joj:yfkg 
ljefusf] ;+/rgfTds ;'wf/;DaGwL ljz]if 
cWoog;d]t z'¿ ul/Psf] 5 .

@)#= 	 /fi6« C0f Joj:yfkg ljefusf] ljefuLo 
sfo{ ;/nLs/0f ug]{ Pj+ lx;fa ldnfg sfo{ 
k|efjsf/L agfpg];DaGwL ljz]if cWoogsf] 
k|ltj]bg n]vflj1 ;ldltsf] /fo;'emfj;lxt 
ljQLo If]q ;'wf/ ;ldltdf k7fOPsf] 5 . 

sd{rf/L ;'ljwf tyf cGo gLltut Joj:yf

@)$= 	 a}+sdf sfo{/t sd{rf/Lx¿sf] ;'ljwf / 
lxtnfO{ Wofgdf /fVb} ul/Psf ljleGg gLltut 
Joj:yfx¿ o; k|sf/ /x]sf 5g\ M
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-s_ 	 sd{rf/Lx¿nfO{ kf]zfs ;'ljwf k|bfg 
ubf{ cl3Nnf jif{x¿df @ ls:tfdf 
k|bfg ug]{ ul/Psf]df o; jif{b]lv 
k|To]s jif{ j}zfv % ut] Psd'i6 
k|bfg ug]{ Joj:yf ul/g'sf ;fy} 
sd{rf/Lx¿nfO{ k|bfg ul/Fb} cfPsf] 
kf]zfs ;'ljwfdf %) k|ltztn] j[l4 
ul/Psf] 5 . 

-v_ 	 a}+ssf] :j0f{ dxf]T;jsf] pknIodf 
a}+sdf sfo{/t ;Dk"0f{ sd{rf/Lx¿nfO{ 
Ps dlxgfsf] z'¿ tna a/fa/sf] 
/sd k'/:sf/ :j¿k k|bfg ul/Psf] 
5 .

-u_ 	 a}+ssf] b}lgs lqmofsnfknfO{ cem 
a9L r':t kfg{sf] nflu vfhf ;dosf] 
ls6fg, zf]wk'5 Joj:yf, xflh/L skL 
Jojl:yt ug]{, ck/em6 jflx/ hfg] 
;DaGwdf cfjZos Joj:yf ug]{ tyf 
sfof{nosf] sf]7f gDal/ª ug]{ sfo{ 
;DkGg ul/Psf] 5 .

-3_ 	 a}+ssf sd{rf/Lx¿sf kl/jf/nfO{ 
cfFvf pkrf/ u/fpg cfjZos k/]df 
cfFvf c:ktfn, lqk'/]Zj/df b}lgs 
Ps z}of cf/If0fsf] Joj:yf ul/Psf] 
5 .

-ª_ 	 ljefuLo k|d'vx¿nfO{ k|bfg ul/Psf] 
df]jfOn ;'ljwfcGtu{t Go"gtd dfl;s 
dxz'ndfq a}+sn] Joxf]g]{ u/]sf]df 
o;sf cltl/Qm yk ?= !))).—;d]t 
k|bfg ug]{ gofF Joj:yf ul/Psf] 5 .

-r_ 	 sd{rf/Lx¿sf] tnadf @) k|ltztn] 
j[l4 ul/g'sf ;fy} cf}ifwL ;'ljwfdf 
kl/dfh{g, b}lgs eQfdf %) k|ltztn] 
j[l4, sd{rf/L ;'/If0f sf]ifsf] Joj:yf 
ul/g'sf ;fy} sd{rf/L sNof0fsf/L 
;~ro sf]ifdf hDdf /x]sf] k|To]s 
sd{rf/Lsf] ?= !,)),))).— ;DalGwt 
sd{rf/Lx¿nfO{ g} lkmtf{ ul/Psf] 5 . 

-5_ 	 zflGt ;'/Iffsf] jt{dfg cj:yfnfO{ 
dgg ub}{ ;j{;fwf/0fx¿nfO{ a}+ssf] 
xftfleq k|j]zu/L cfkm\gf] sfd 

;DkGg ug{ ;'ud xf];\ eGg] clek|fon] 
a}+s k|j]zkqsf] Joj:yf ul/Psf] 5 . 

-h_ 	 a}+s ;]jf @) jif{ k"/f gx'Fb} clgjfo{ 
cjsfzsf] sf/0fn] ;]jfaf6 cnu 
ePsf tTsfnLg sd{rf/Lx¿nfO{ 
lghx¿sf] aLldt ;fk6Lx¿sf] 
/fli6«o aLdf ;+:yfgaf6 k|fKt x'g] 
jf]g; a}+s ;]jf @) jif{ k"/f u/L 
lgj[Qe/0f kfpg] u/L cjsfz eO{ 
hfg] sd{rf/Lx¿;/x g} e'QmfgL k|bfg 
ug]{ Joj:yf ul/Psf] 5 .

-em_ 	 ldlt @)^@.$! b]lv nfu" x'g] u/L 
b's'6L jLdf cGtu{tsf] gf]6 sf]if, 
ef=?= sf]if, :j0f{ sf]if tyf rfFbL 
sf]if, aLdf / a}+ssf sd{rf/Lx¿sf] 
;fd"lxs b'3{6gf tyf Nkmf]6/ 
kmfOl8ln6L Uof/]G6L jLdf zLif{sx¿df 
cftª\sjfb lj?4sf] aLdf se/ ug]{ 
Joj:yf ul/Psf] 5 . 

;"rgf k|ljlw 

@)%= 	 a}+ssf ljleGg ljefux¿sf] sfo{nfO{ 
ofGqLs[t -Computerised_ ug{sf nflu 
cfjZos ;ˆ6j]o/ ljsf; tyf klxn] tof/ 
ul/Psf ;ˆ6j]o/x¿sf] cfjZos ;'wf/ 
(Modification) ug]{ qmddf lgDgfg';f/sf 
sfo{x¿ ;Dkfbg ul/Psf 5g\ . 

-s_ 	 a}+lsË sfof{nosf nflu a}+lsË Sof; 
;ˆ6j]o/ tof/ ul/g'sf ;fy} /fi6« 
C0f;DaGwL tYofÍ tyf clen]vnfO{ 
CSDRMS gfds ;ˆ6j]o/dfkm{t 
cBfjlws u/L o;sf] Joj:yfkgnfO{ 
yk r':t / b'¿:t agfpg] sfo{ 
eO/x]sf] 5 .

-v_	 Central Account Division, 
Currency Management System, 
BOP Trade tyf Current Account 
Software / Personnel Record 
System;DaGwL ;ˆ6j]o/x¿df 
yk l/kf]6{x¿ tof/ x'g ;Sg] u/L 
cfjZostfg';f/ ;'wf/ ul/Psf] 5 .
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-u_ 	 a}+s ;'kl/j]If0f ljefudf a}+sx¿af6 
k|fKt x'g] ljleGg lsl;dsf ljj/0fx¿ 
sDKo'6/sf] dfWodaf6 k|fKt u/L 
k|zf]wg ug]{ sfo{sf nflu k|of]udf 
/x]sf ;ˆ6j]o/df cfjZos ;'wf/ 
ul/Psf] 5 .

@)^= 	 s]G›Lo sfof{nodf /x]sf] Internet ;'ljwfnfO{ 
cem k|efjsf/L agfO{ a}+ssf] yfkfynLl:yt 
sfof{nox¿df;d]t ;f] ;]jf lj:tf/ ug]{ p2]Zo 
cg'¿k s]G›Lo sfof{nodf le–:of6 h8fg 
ug{sf nflu ;DefJotf cWoog u/L ;f]sf 
nflu cfjZos Specification ;d]t tof/ 
u/L o; k|ljlwsf] :yfkgfsf] nflu k|lqmof 
cufl8 a9fOPsf] 5 . o;}u/L Internet tyf 
Corporate E-mail sf] k|of]udf lj:tf/ ug]{ 
p2]Zosf ;fy E1 line sf] Joj:yfsf] nflu 
cfjZos sfo{ ul/Psf] / ;f] line :yfkgfsf] 
clGtd r/0fdf /x]sf] 5, ;fy} ;"rgf k|ljlw 
ljefudf /x]sf] Central Server Room tyf 
Computer Lab nfO{ Jojl:yt ug{sf nflu 
cfjZos sfo{;d]t eO/x]sf] 5 .

kfl/jfl/s ah]6 ;j]{If0f

@)&=	 b]zsf] ;du| d"Nol:yltsf] k|ltlglwd"ns /fli6«o 
pkef]Qmf d"No ;"rsfÍ lgdf{0f ug]{, g]kfnL 
3/kl/jf/sf] cfDbfgL tyf vr{ kQf nufO{ 
ljZn]if0f ug]{, cfly{s ;fdflhs kl/;"rsx¿ 
kQf nufpg] nufotsf p2]Zox¿ k"/f ug{sf] 

nflu g]kfn /fi6« a}+sn] lj=;+= @)^@ ;fn dfu{ ! 
ut]b]lv 5gf}6df k/]sf 3/kl/jf/af6 :ynut 
¿kdf 3/kl/jf/sf] cfDbfgL, vr{ nufotsf 
cGo tYofÍ ;Íng ug]{ sfo{ ul//x]sf] 5  . 
g]kfn /fi6« a}+sn] lj=;+= @)#)–#@ df klxnf], 
@)$!–$@ df bf];|f] / @)%@–%# df t];|f] 
kfl/jfl/s ah]6 ;j]{If0f ;DkGg u/]sf] lyof] . 
rf}yf] kfl/jfl/s ah]6 ;j]{If0fsf] nflu g]kfn 
clw/fHosf ;Dk"0f{ gu/kflnsfx¿, #@ j6f 
lhNnf ;b/d'sfdx¿ -gu/kflnsf gePsf 
;a} lhNnf ;b/dsfdx¿_ / $# j6f u|fdL0f 
-;x/f]Gdv_ ahf/ s]G›x¿ u/L s'n !## 
j6f ahf/ s]G›x¿nfO{ ;e{df ;d]l6Psf] 5 . 
Multi stage stratified random sampling 
sf] k|of]u u/L %@ j6f ahf/ s]G›x¿ / %,)
(% 3/kl/jf/sf] 5gf}6 u/L 5gf}6df k/]sf 
3/kl/jf/af6 tYofÍ ;Íng ug]{ sfo{ ;'rf? 
¿kn] cufl8 al9/x]sf] 5  . k|yd qodf; 
-@)^@ dfu{b]lv @)^@ df3_ sf] ;j]{If0f 
sfo{ lgwfl{|t ;doleq} ;DkGg eO;s]sf] 5 
eg] bf];|f] qodf; -@)^@ kmfNu'0fb]lv @)^# 
j}zfv_ sf] ;j]{If0f sfo{ lgwf{l/t tflnsf 
cg';f/ g} ;'rf? ¿kn] ;~rfng eO/x]sf 5 . 
tYofÍ ;Íng ug]{ sfo{ @)^# ;fn sflt{s 
d;fGt;Dd lg/Gt/ ¿kdf ;~rfng x'g]5 .

@)*= 	 rf}yf] kfl/jfl/s ah]6 ;j]{If0fsf nflu 5gf}6df 
k/]sf ahf/ s]G› / 3/w'/L ;ª\Vof o; k|sf/ 
/x]sf 5g\ M

5gf}6df k/]sf ahf/ s]G› / 3/w'/L ;ª\Vof

ljsf; If]q ahf/ s]G› ;ª\Vof 3/w'/L ;ª\Vof
zx/L u|fdL0f hDdf zx/L u|fdL0f hDdf

k"jf{~rn ljsf; If]q % * !# %)) **) !,#*)
dWodf~rn ljsf; If]q
-sf7df8f}+ pkTosfafx]s_

% % !) $%% $!) *^^

sf7df8f}+ pkTosf $ $ * (@) @#% !,!%%
klZrdf~rn ljsf; If]q % ^ !! $@% @^) **%
dWo–klZrdf~rn ljsf; If]q @ % & !#% $%) %*%
;"b"/klZrdf~rn ljsf; If]q # – # @@% – @@%
hDdf @$ @* %@ @^^) @,$#% %,)(%
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@)( 	 xfn ;~rfngdf /x]sf] kfl/jfl/s ah]6 
;j]{If0fn] 3/kl/jf/sf] cfDbfgL / vr{ nufot 
ljk|]if0f;DaGwL ljj/0f, ef/tLo ?k}ofFsf] 
sf/f]af/, k|fs[lts ;Dkbfsf] pkef]u, ;+:yfut 
/ lghL If]qaf6 k|jflxt shf{sf] ;+/rgf / 
Aofhb/ nufotsf ;"rgf tyf hfgsf/Lx¿ 
lng] k|of; u/]sf] 5 .

@!)= 	 g]kfndf pkef]Qmf d"No ;"rsfÍsf] cfwf/df 
d'›f:kmLltsf] dfkg ul/G5  . ljBdfg ;x/L 
If]qsf] pkef]Qmf d"No ;"rsfÍsf] j:t' 8fnf] 
/ ef/ ljefhg cfly{s jif{ @)%@÷%# df 
;DkGg ul/Psf] t];|f] kfl/jfl/s ah]6 
;j]{If0fsf] cfwf/df to ul/Psf] xf]  . d"No 
;"rsfÍ Ps ;+j]bgzLn ljifo ePsf]n] o;sf] 
agf}6 / cfwf/x¿n] b]zsf] cy{Joj:yf / 
pkef]Qmfx¿sf] vr{ tyf pkef]u ug]{ afgL;Fu 
tfbfTDotf /fVg' ckl/xfo{ x'g hfG5  . t];|f] 
kfl/jfl/s ah]6 ;j]{If0f kl5sf] !) jif{sf] 
cjlwdf cy{tGqsf] ;+/rgf, ahf/ Joj:yf, 
Jofkfl/s /0fgLlt, ;x/f]Gd'v u|fdL0f If]qx¿df 
ahf/sf] ljsf;, pkef]Qmfx¿sf] pkef]u ug]{ 
afgL tyf vr{ k|0ffnLdf Jofks kl/jt{gsf] 
;fy;fy} ahf/df gofF gofF j:t' tyf ;]jfsf] 
k|j]z / k'/fgf] j:t' tyf ;]jf nf]k x'g] k|j[lQ 
a9\b} uPsf] kl/k|]Iodf ljBdfg pkef]Qmf d"No 
;"rsfª\ssf] bfo/f km/flsnf] kf/L o;df 
;d;fdlos ;'wf/ ug]{ k|d'v p2]Zosf ;fy 
kfl/jfl/s ah]6 ;j]{If0f;DaGwL sfo{nfO{ 
cufl8 a9fOPsf] 5 . 

ljQLo If]q;Fu ;DalGwt sfg"gdf ;'wf/ 
@!!=	 ljQLo If]q;Fu ;DalGwt P]g, lgod, ljlgod 

;'wf/tkm{ ePsf sfo{x¿ b]xfo adf]lhd /x]sf 
5g\ M–
-s_ 	 g]kfn /fi6« a}+s P]g, @)%* 

-klxnL ;+zf]wg_ cWofb]z, @)^@ 
kl/dfh{g;lxt ldlt @)^@.!!.@& df 
-rf}yf] k6s_ hf/L eO{ sfof{Gjogdf 
cfPsf] 5 .

-v_	 a}+s tyf ljQLo ;+:yf;DaGwL k|rlnt 
sfg"gsf] tTsfn ;+zf]wg / PsLs/0f 
u/L ;dofg's"n agfpg jf~5gLo 

ePsf] ;Gbe{df a}+s tyf ljQLo 
;+:yf;DaGwL cWofb]z klxnf] k6s 
@)^) df3 @! df Pp6} 5ftf P]gsf] 
¿kdf hf/L ePkZrft ;f] cWofb]zdf 
s]xL ;+zf]wg;lxt kfFrf} k6s @)^@ 
df3 !& df ;f]xL ldltb]lv hf/L eO{ 
sfof{Gjogdf cfPsf] 5 .

-u_	 ;fx'sf] C0f ltg{ g;sL bfdf;fxLdf 
k/]sf jf kg{ nfu]sf jf cfly{s 
sl7gfO ef]lu/x]sf sDkgLsf] 
k|zf;g, bfdf;fxL;DaGwL sfo{ljlw 
tyf To:tf sDkgLsf] k'g;{+/rgfsf 
;DaGwdf tTsfn sfg"gL Joj:yf 
ug{ cfjZos ePsf] ;Gbe{df >L % 
dxf/fhflw/fhaf6 ldlt @)^@.^.& df 
…bfdf;fxL;DaGwL cWofb]z, @)^@Ú 
df nfndf]x/ nflu ;f]xL ldltb]lv 
nfu" ePsf] 5 .

-3_	 b]zsf] cfly{s ljsf;sf nflu cfly{s 
lqmofsnfksf] clwstd k|j4{g ug{ 
;'/lIft sf/f]af/sf ;DaGwdf PsLs[t 
sfg"gL Joj:yf u/L rn crn 
tyf cd"t{ ;DklQ pk/sf] bfloTj 
kl/kfng ug]{ u/fpg] Joj:yf tTsfn 
ug{ cfjZos ePsf] ;Gbe{df …;'/lIft 
sf/f]af/ cWofb]z, @)^@Ú sf] d:of}bf 
tof/ u/L >L % sf] ;/sf/df k]z 
ePsf]df >L % dxf/fhflw/fhaf6 
ldlt @)^@.^.& df nfndf]x/ nflu 
;f]xL ldltb]lv nfu" ePsf] 5 .

-ª_	 e|i6frf/ nfu" cf}ifw, hLp df:g] 
a]Rg], xftxltof/ tyf v/vhfgfsf] 
u}/ sfg"gL lsga]r jf cGo s'g} 
klg u}/sfg"gL tl/sfaf6 cflh{t 
;DklQnfO{ a}+s, ljQLo ;+:yf jf 
cGo s'g} klg lgsfosf] dfWodaf6 
z'åLs/0f ug]{ sfo{nfO{ lgoGq0f ug{ 
cfjZos ePsf]n] d'›f z'4Ls/0f 
lgoGq0f cWofb]z, @)^@ sf] 
d:of}bf pk/ Pacific Group on 
Money laundering af6 ;DkGg 
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g]kfnsf] d"NofÍgdf plNnlvt 

;'emfjx¿;d]tnfO{ ;dfj]z u/L 

;/sf/ ;dIf k]z ul/Psf] 5 .

-r_ 	 ;/sf/L bL3{sfsfnLg C0fkqx¿nfO{ 

g]kfn :6s PS;r]~hdf ;"rLs/0f 

ug]{ ;DaGwdf ;/sf/L C0fkqsf] 

k|fylds tyf bf];|f] ahf/ 

sf/f]af/ lgodfjnL, @)^! >L % sf] 

;/sf/, cy{dGqfnoaf6 :jLs[t eO{ 

sfof{Gjogdf cfPsf] 5 .

@!@= 	 cfly{s jif{ @)^@÷^# sf] 3f]lift df}l›s 

gLltsf] p2]Zo k"lt{sf] nflu cfjZostfg';f/ 

;DalGwt ljefu;Fu ;dGjo u/L d:of}bfsf] 

sfo{ ;Dkfbg ug{ Ps pRr :t/Lo sfg"g 

d:of}bf ;ldlt u7g eO{ b]xfosf P]g, 

lgodx¿sf] d:of}bf ug]{ sfo{ eO/x]sf] 5 M—

-s_ 	 ljQLo If]qdf x'g ;Sg] ;DefJo 7uL 

tyf hfn;fhLx¿nfO{ lg?T;flxt 

ug{sf] nflu ljQLo If]qdf 7uL tyf 

hfn;fhL lgoGq0f ug{ cfjZos 

sfg"gL Joj:yfsf] d:of}bf tof/ ug]{ 

sfo{ eO/x]sf] 5 .

-v_ 	 ljQLo k|0ffnLnfO{ Jojl:yt 

u/L r]s, 8«fˆ6, lan h:tf 

ljlgd]o clwsf/kqsf] sf/f]af/ pk/ 

ljZj;gLotf clej[l4 ug{sf] nflu 

ljlgd]o clwsf/kq P]gnfO{ ;+zf]wg 

tyf kl/is[t ug{ ;f]sf] d:of}bf tof/ 

ug]{ sfo{ eO/x]sf] 5 . 

-u_ 	 ljb]zdf nufgL ug{ k|ltaGw nufpg] 

P]g, @)@! df ;d;fdlos ;'wf/ ug{ 

;f]sf] d:of}bf tof/ ug]{ sfo{ eO/x]sf] 

5 . 

cGo sfdsf/jfxL 
@!#= 	 a}+s kIf ljkIf ePsf d'2fx¿df o; a}+ssf] 

tkm{af6 bfo/L tyf k|ltjfbsf] sfo{df a}+sd} 

pknAw hgzlQmsf] pko'{Qm kl/rfng 

u/L a}+ssf] k|lt/Iff ug]{ sfo{ eO/x]af6 

d'2f dfldnfsf] sf/jfxLdf a}+s cfTdlge{/  

ePsf] 5 .

@!$= 	 OG6/g]6 ;]jf lj:tf/ u/L cfw'lgs ;"rgf 
k|ljlwsf] kx'Fr cfdsd{rf/Lx¿dfem k'¥ofpg 
sDKo'6/ ;e{/ ¿db]lv k'/fgf] ejg;Dd 
clK6sn kmfOj/ s]jlnª ug]{ sfo{ ;DkGg 
ul/Psf] 5 .

@!%= 	 sDKo'6/ tyf ;f];Fu ;DalGwt pks/0fx¿ 
dd{ttkm{ @!^ yfg sDKo'6/, !^ yfg 86 
d]l6«S; lk|06/, !@ yfg OGsh]6 lk|G6/, !! 
yfg n]h/ lk|G6/, ^ yfg o'=kL=P;= / ! yfg 
df]lg6/ dd{t ul/Psf] 5 eg] lj/f6gu/ / 
jL/uGh sfof{nox¿df /x]sf ;Dk"0f{ sDKo'6/ 
tyf ;f];Fu ;DalGwt pks/0fx¿sf] ;le{l;Ë 
sfo{;d]t ;DkGg ul/g'sf ;fy} a}+sn] gofF 
v/Lb u/]sf pks/0ftkm{ %* yfg sDKo'6/, 
$$ yfg lk|06/, $) yfg o'=kL=P;= / @ 
yfg dlN6ldl8of k|f]h]S6/sf] Technical 
Specification k/LIf0f ul/Psf] 5 .

@!^= a}+ssf] ;'/Iff Joj:yfnfO{ ;'b[9Ls/0f ug{sf] nflu 
l;=l;=l6=eL= h8fg ug]{ sfo{nfO{ a}+sn] cufl8 
a9fpg'sf ;fy} wgu9L / jL/u~hdf ;efsIf 
lgdf{0fsf] sfd eO/x]sf] 5 . o;}u/L hgsk'/ 
sfof{no kl/;/df sfnf]kq] ug]{ sfo{ o;} jif{ 
;DkGg ul/Psf] / jL/u~hdf gofF cltly u[x 
lgdf{0f ug]{ sfo{;d]t cl3 al9/x]sf] 5 .

@!&= 	 a}+ssf] pkof]udf gcfpg] k'/fgf kmlg{r/ 
nufotsf ;DklQ ;fdfgx¿ o;} cfly{s 
jif{df lnnfd laqmL u/L ;DklQ df}Hbft lx;fa 
b'?:t kfl/Psf] 5 . 

pk;+xf/
@!*= 	 cGTodf, d"No l:y/tf, zf]wgfGt/ ;'b[9Ls/0f, 

ljQLo If]qsf] :yfloTj, ;'/lIft, :j:y tyf 
;Ifd e'QmfgL k|0ffnLsf] ljsf; / a}lsË Pjd\ 
ljQLo k|0ffnLsf] k|j4{gh:tf g]kfn /fi6« a}+s 
P]g, @)%* n] lglb{i6 u/]sf p2]Zo k|flKttkm{ 
a}+ssf] k|lta4tf o; cj;/df k'gM bf]xf]¥ofpg 
rfxG5'  . ;fy}, g]kfn /fi6« a}+sn] kf/ u/]sf] 
cfwf ztfAbL nfdf] ofqfsf ljleGg ;dodf 
a}+ssf] p2]Zo k|flKtsf nflu cd"No of]ubfg 
k'¥ofpg'x'g] jt{dfg Pj+ k"j{ kbflwsf/L tyf 
sd{rf/Lx¿k|lt xflb{s wGojfb 1fkg ub{5' .

wGojfb Û
∗∗∗
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%@ cf}F jflif{sf]T;j, @)^$

;dli6ut cfly{s :yfloTj sfod ug{ ljQLo If]qsf] 
;'b[9Ls/0fsf nflu g]kfn /fi6« a}+s k|lta4∗

∗ g]kfn /fi6« a}+ssf] %@ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L ljhogfy e§/fO{n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfh @)^$ j}zfv !$ ut] 
/fi6« ;]jfsf %! jif{ k"/f u/L %@ cf}F jif{df 
k|j]z u/]sf] 5 .  of] ;'vb If0fdf ;j{k|yd d 
d]/f ;d:t ;xof]uL / a}+ssf z'e]R5'sx¿k|lt 
xflb{s cfef/ k|s6 ub{5' .

@=	 ljut Ps jif{ g]kfnsf] nflu o'ufGtsf/L 
tyf r'gf}tLk"0f{ /Xof]  . bf];|f] P]ltxfl;s 
hgcfGbf]ngsf] kl/0ffd:j¿k d'n'sdf 
/fhgLlts kl/jt{g eof]  . Ps bzs nfdf] 
cfGtl/s lj›f]x / /fhgLlts / ;xsfo{sf] 
kl/0ffd:j¿k cfh d'n'sdf cGtl/d ;+ljwfg, 
cGtl/d Joj:yflksf ;+;b\ / k|d'v /fhgLlts 
bnx¿ ;lDdlnt cGtl/d ;/sf/ u7g ePsf] 
5 .

#=	 ut jif{sf] z'¿df ePsf] 
/fhg}lts kl/jt{gkZrft\ d'n'ssf] cfly{s 
If]qdf ;sf/fTds k|efj kg]{ ljZjf; ul/Psf] 
lyof], t/ /fhg}lts ;ª\qmd0f sfndf pTkGg 
x'g] ljljw ;'wf/ x'g ;ls/x]sf] 5}g . cf}Bf]lus 
If]qdf dhb"/ / pBf]u Joj;foLaLr pTkGg 
c;dembf/L, ljB't\ cfk"lt{df clgoldttf, 
t/fO{ If]qdf tgfjsf] l:ylt, g]kfn ;/sf/sf] 
k"FhLut vr{ ck]lIft dfqfdf x'g g;s]sf] 
cj:yf, k|lts"n df};d / g]kfnL j:t' tyf 
;]jfsf] afXo dfudf cfPsf] lu/fj6 cflbsf 
sf/0f ck]Iff u/] cg'¿ksf] cfly{s j[l4b/ 
xfl;n x'g;Sg] l:ylt b]lvFb}g .

$=	 d"No :t/df rfksf] l:ylt ljBdfg /x]sf] 
5  . ;fy} zf]wgfGt/ l:ylt artdf /x] klg 

g]kfnsf] afXo If]qdf ;+/rgfut ;d:ofx¿ 
b]lvPsf 5g\ . ;dLIff cjlwdf lgof{t 36]sf] 
5 eg] cfoft lzlyn /x]sf] 5 t/ ljk|]if0f 
cfk|jfxsf sf/0f rfn" vftf artdf /x]sf] 
5  . Go"g cfly{s j[l4b/ / d"Nodf rfksf] 
l:yltn] d'n'ssf] ljQLo If]qdf yk ;Í6 
Nofpg ;Sg] x'G5 . ut jif{ Ps jfl0fHo a}+sdf 
lgIf]kstf{x¿sf] ljZjf;df ;Defljt cf;kg 
ntfn] ljQLo k|0ffnLsf] :yfloTjnfO{ hf]lvddf 
kfg{ ;Sg] dxz'; u/L cfˆgf] lgoGq0fdf 
lng'k¥of] .

%=	 ;g\ !(() sf] bzsotf g]kfndf y'k|} ;ª\Vofdf 
a}+s tyf ljQLo ;+:yfx¿ ;~rfngdf cfPsf 
5g\  . ut jif{sf] /fhg}lts kl/jt{gkZrft\ 
y'k|} nufgLstf{x¿ a}+s tyf ljQLo ;+:yf 
:yfkgf ug{ cfslif{t ePsf] l:ylt 5 . ljZj 
Jofkf/ ;Ë7gsf] ;b:otf lng] ;dodf 
g]kfnn] ;g\ @)!) kl5 ljb]zL a}+snfO{ zfvf 
vf]Ng lbg] k|lta4tf hgfPsf] 5  . d'n'ssf] 
ljBdfg cfly{s l:ylt, ljQLo If]qdf /x]sf] 
;d:of / pko{'Qm 36gfqmdsf] sf/0fn] ljQLo 
If]qsf] :yfloTj sfod ug{ r'gf}tLk"0f{ b]lvPsf] 
5  . pRr cfly{s j[l4 / ;dli6ut cfly{s 
:yfloTjn] ljQLo If]q ljsf;df ;sf/fTds 
k|efj kfg]{ x'G5 eg] ;jn tyf ;'b"9 ljQLo 
If]qn] pRr cfly{s j[l4 / ;dli6ut cfly{s 
:yfloTj sfod ug{ ;xof]u k'¥ofpg] dfGotf 
5  . o;} k[i7e"ldnfO{ b[li6ut u/L cfufdL 
lbgx¿df ;dli6ut cfly{s :yfloTj sfod 
ug{ / ;d;fdlos ljQLo If]qsf] ;'b[9Ls/0f 
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ug{ df}l›s gLlt, ljb]zL ljlgdo tyf 
ljlgdob/ gLlt / ljQLo gLltsf] sfof{Gjog 
ug{ g]kfn /fi6« a}+s k|lta4 /x]sf] s'/f o; 
cj;/df JoQm ug{ rfxG5' .

^=	 o; a}+sn] cfk\mgf] :yfkgf sfnb]lv cfk\mgf 
sfd sf/jfxL hjfkmb]xL Pjd\ kf/bzL{ 9Ën] 
;~rfng ub}{ cfPsf] 5 . o;} ;Gbe{df ljut 
Ps jif{otf a}+sn] cËLsf/ u/]sf gLltx¿ / 
;Dkfbg ub}{ cfPsf ljljw lqmofsnfkx¿sf] 
d"NofÍg ug]{ / ;fj{hlgs hfgsf/L u/fpg] 
k/Dk/fsf] ¿kdf cfhsf] lbgnfO{ lng] u/]sf] 
5 . o; qmddf ;aeGbf klxn] d ljZj tyf 
g]kfnsf] ;dli6ut cfly{s l:ylt ;+lIfKt 
¿kdf k|:t't ug{ rfxG5' .

ljZj cfly{s l:ylt 

&=	 cGt/f{li6«o d'›fsf]ifsf] clk|n @))& df 
k|sflzt World Economic Outlook cg';f/ 
;g\ @))^ df ljZjsf] cfly{s j[l4b/ @))% 
sf] t'ngfdf )=% k|ltzt ljGb'n] a9L %=$ 
k|ltzt sfod /Xof]  . sf]ifsf] k|If]k0fcg';f/ 
;g\ @))& / @))* b'j} jif{ ljZjsf] cfly{s 
j[l4b/ $=( k|ltzt /xg]5  . ljsl;t 
d'n'sx¿sf] cfGtl/s dfudf cfPsf] lj:tf/, 
;g\ @))^ sf] cu:6b]lv k]6«f]lnod kbfy{sf] 
d"Nodf cfPsf] lu/fj6, hfkfgsf] cfly{s 
lqmofsnfkdf cfPsf] qmlds ;'wf/ tyf 
pbLodfg d'n'sx¿ vf;u/L rLg tyf ef/tsf] 
pRr cfly{s j[l4 cflbsf sf/0f ;g\ @))^ 
df ljZjsf] cfly{s j[l4 ;g\ @))% sf] eGbf 
;'b[9 /x]sf] sf]ifn] hgfPsf] 5 . To;}u/L ;g\ 
@))^ df Pl;ofsf ljsf;f]Gd'v /fi6«x¿ -ef/
t, rLg / cfl;ofg–$ O08f]g]l;of, lkmlnlkG;, 
dn]l;of, yfONof08_ sf] cfly{s j[l4b/ (=$ 
k|ltzt tyf blIf0f Pl;ofsf] cfly{s j[l4b/ 
*=& k|ltzt /x]sf] 5 eg] sf]ifn] ;g\ @))& 
sf nflu oL d'n'sx¿sf] cfly{s j[l4b/ qmdzM 
*=* k|ltzt / *=! k|ltzt /xg] k|If]k0f 
u/]sf] 5  . l5d]sL d'n'sx¿ ef/t / rLgn] 
;g\ @))^ df qmdzM (=@ k|ltzt tyf !)=& 

k|ltztsf] cfly{s j[l4 xfl;n u/]sf]df ;g\ 
@))& df ef/tsf] *=$ k|ltzt tyf rLgsf] 
!)=) k|ltzt cfly{s j[l4b/ /xg] cg'dfg 5 .

*=	 ;g\ @))% df &=$ k|ltztn] j[l4 ePsf] ljZj 
Jofkf/ ;g\ @))^ df (=@ k|ltztn] j[l4 eof] 
/ ;g\ @))& df &=) k|ltztn] lj:tf/ x'g] 
sf]ifsf] cg'dfg 5 . ljsl;t Pjd\ ljsf;f]Gd'v 
/fi6«x¿sf] cfoft lgof{t a9]sf] sf/0f ljZj 
Jofkf/df pT;fxhgs lj:tf/ ePsf] xf]  . 
;g\ @))% df ljsl;t d'n'sx¿sf] cfoft 
^=! k|ltztn] j[l4 eof] eg] ljsf;f]Gd'v 
d'n'sx¿sf] cfoft !@=! k|ltztn] a9\of]  . 
To;}u/L o; cjlwdf ljsl;t d'n'sx¿sf] 
lgof{t %=^ k|ltztn] / ljsf;f]Gd'v d'n'sx¿sf] 
lgof{t !!=@ k|ltztn] a9]sf] 5 . ;g\ @))^ 
df ljsl;t d'n'sx¿sf] cfoft tyf lgof{t 
qmdzM &=$ k|ltzt tyf *=$ k|ltztn] j[l4 
ePsf] 5 eg] ljsf;f]Gd'v d'n'sx¿sf] cfoft 
tyf lgof{t qmdzM !%=) k|ltzt tyf !)=^ 
k|ltztn] a9]sf] sf]ifn] hgfPsf] 5  . ljZj 
Jofkf/sf] cfotg ;g\ @))& df &=) k|ltzt 
tyf ;g\ @))* df &=$ k|ltztn] j[l4 x'g] 
cg'dfg 5 .

(=	 ;g\ @))^ sf] cu:6b]lv cGt/f{li6«o 
ahf/df k]6«f]lnod kbfy{sf] d"Nodf x|f; 
cfPsf]n] d'›f:kmLltdf Tolt bafa gkg]{ 
cg'dfg 5 . ;g\ @))% df k]6«f]lnod kbfy{sf] 
d"No $!=# k|ltztn] a9]sf] t'ngfdf ;g\ 
@))^ df @)=% k|ltztn] dfq a9]sf] sf]ifn] 
hgfPsf] 5  . k]6«f]lnod kbfy{sf] d"No ;g\ 
@))% df !)=# k|ltztn] j[l4 ePsf]df 
;g\ @))^ df @*=$ k|ltztn] a9]sf] 5  . 
ljsl;t d'n'sx¿sf] pkef]Qmf d"Notkm{ ;g\ 
@))% / @))^ df @=# k|ltztn] ;dfg j[l4 
ePsf]df ;g\ @))& df !=* k|ltztn] a9\g] 
cg'dfg 5 . To;}u/L ljsf;f]Gd'v d'n'sx¿sf] 
pkef]Qmf d"No ;g\ @))% / @))^ df 
qmdzM %=$ k|ltzt tyf %=# k|ltztn] j[l4 
ePsf] / ;g\ @))& df %=$ k|ltztn] a9\g]  
cg'dfg 5 .
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!)=	 ;g\ @))^ df ljsl;t d'n'sx¿sf] cfly{s 
lqmofsnfkdf pT;fxhgs lj:tf/ eP tfklg 
oL d'n'ssf s]G›Lo a}+sx¿n] d'›f:kmLlt / 
cy{tGqdf ptf/ r9fjsf] ;fdgf ug'{k¥of] t/ 
ljb]zL ljlgdo cfk|jfxdf cfPsf] ;'b[9ÞLs/0fsf] 
jfjh"b ljsf;f]Gd'v d'n'sx¿sf nflu eg] 
;dli6ut cfly{s tyf ljQLo :yfloTj sfod 
ug]{ r'gf}tL oyfjt\ /x]sf] sf]ifn] hgfPsf] 5 .

g]kfnsf] ;dli6ut cfly{s l:ylt

s'n ufx{:Yo pTkfbg

!!=	 hgcfGbf]ng– @ kZrft\ axfnL ePsf] 
nf]stGq;Fu} ljut Ps bzseGbf a9L 
;dob]lvsf] cfGtl/s åGåsf] l:ylt ;dfKt 
eO{ b]zdf bL3{sfnLg zflGt / l:y/tf sfod 
x'g] cj:yf l;h{gf ePsf]n] cy{tGqdf o;sf] 
bL3{sfnLg ;sf/fTds k|efj kg]{ b]lvG5 tyflk 
b]z clxn] /fhg}lts ;ª\qmd0fsf] cj:yfaf6 
u'lh|/x]sf]n] cfly{s lqmofsnfkdf pT;fxhgs 
lj:tf/ x'g] cfwf/x¿ kof{Kt ljsf; eO;s]sf 
5}gg\  . ;do–;dodf eO/xg] aGb, x8tfn, 
ljB't\ Pjd\ k]6«f]lnod kbfy{sf] cfk"lt{df 
clgoldttf, u|fdL0f k"jf{wf/sf] Iflt nufotsf 
;d:ofn] u}/s[lif If]qdf ;'wf/ x'g ;s]sf] 5}g 
eg] s[lif If]qtkm{ klg kof{Kt l;FrfOsf] cefj, 
s[lif k|0ffnL, :t/Lo dn, jLplahg Go"g 
nufgL, Go"g pTkfbsTj nufotsf sf/0fx¿n] 
o; If]qsf] pTkfbg ;Gtf]ifhgs ¿kn] a9\g 
;s]sf] 5}g .

!@=	 l5d]sL d'n'sx¿ ef/t / rLgdf tLj| cfly{s 
j[l4n] g]kfnsf] cfly{s j[l4nfO{ ;3fp k'Ug] 
ck]Iff ul/Psf] 5 . clws hg;ª\Vof ePsf oL 
d'n'sx¿sf] g]kfn;Fusf] ;f}xfb|{ d}qL ;DaGw, 
blIf0f Pl;ofnL :jtGq Jofkf/ ;Demf}tfsf] 
sfof{Gjog tyf ljZj Jofkf/ ;Ë7gdf 
k|j]zsf sf/0f oL d'n'sx¿df g]kfnL j:t' 
tyf ;]jfx¿sf] ahf/ lj:tf/ ug{ ;lsg] 
k|z:t ;Defjgfx¿ /x]sf 5g\ .

!#=	 rfn" cfly{s jif{ @)^#÷^$ bzf}+ of]hgfsf] 
clGtd jif{ xf] . of] jif{ klg cfly{s j[l4b/df 

ck]lIft ;'wf/ cfpg] l:ylt b]lvFb}g  . nfdf] 
;do;Ddsf] v8]/Ln] wfg afnLdf kf/]sf] 
gsf/fTds c;/, ljB't\ cfk"lt{df b]lvPsf] 
sdL, k]6«f]lnod kbfy{sf] cfk"lt{df sdL, 
Jofj;flos ultljlwdf cj/f]w tyf nfdf] 
;do;Dd t/fO{df pTkGg c;xh kl/l:yltsf 
sf/0f pRr cfly{s j[l4sf] nflu ;xh jftfj/0f 
aGg ;s]g  . To;}n] cfly{s jif{ @)^#÷^$ 
df b]zsf] cfly{s j[l4b/ # k|ltzteGbf dfly 
hfg] l:ylt b]lvFb}g . rfn" cfly{s jif{sf] afFsL 
tLg dlxgfdf t/fO{df pTkGg l:ylt tyf cGo 
kl/l:ylt cg's"n /x]df cfly{s j[l4b/df s]xL 
;'wf/ cfpg] b]lvG5 . cfly{s jif{ @)^@÷^# 
sf] cfly{s j[l4b/ @=# k|ltzt lyof]  . rfn" 
jif{sf] of] k|If]k0fnfO{;d]t cfwf/ dfGbf bzf}+ 
of]hgf cjlwdf b]zsf] cfly{s j[l4b/ @=* 
k|ltztdf ;Lldt /xg] b]lvG5  . o;af6 
d'n'sn] bzf}+ of]hgfsf] Go"gtd j[l4b/sf] nIo 
-$=# k|ltzt;d]t xfl;n x'g] l:ylt b]lv+b}g . 

!$=	 If]qut ¿kdf ljZn]if0f ubf{ s[lif If]qsf] j[l4b/ 
;Gtf]ifhgs /x]g . ut rf/ jif{df cf};t @=* 
k|ltztn] j[l4 ePsf] s[lif If]q rfn" cfly{s 
jif{ @)^#÷^$ df ljut Psbzss} ;aeGbf 
Go"g cyf{t\ )=& k|ltztn] dfq j[l4 x'g] 
b]lvPsf] 5 . o; jif{ b]zsf] clwsf+z efudf 
nfdf] ;do;Dd k/]sf] v8]/Ln] wfgsf] pTkfbg 
!@=^ k|ltztn] 36]sf] tyf cGo s[lif afnLsf] 
pTkfbg;d]t ;fdfGo /x]sf] x'Fbf s[lif If]qsf] 
j[l4 ;LdfGt x'g] cg'dfg ul/Psf] xf] . cfly{s 
jif{ @)^@÷^# df s[lif pTkfbg !=& k|ltztn] 
a9]sf] lyof] .

!%=	 ljutdf ;':t ultsf] j[l4b/af6 u'lh|Psf] 
cf}Bf]lus If]qdf zflGt k'g:yf{kgf kZrft\ 
s]xL ;'wf/sf] nIf0fx¿ b]lvP klg dhb'/ 
tyf pBdLaLr pTkGg tgfj, ljB't\ cfk"lt{df 
clgoldttf, t/fO{sf] x8\tfn tyf åGåsf] 
sf/0f ;f] If]qdf klg ck]lIft ;'wf/ x'g 
;s]g . oL ;d:ofx¿sf] k[i7e"lddf cfly{s jif{ 
@)^@÷^# df #=% k|ltztn] j[l4 ePsf] pBf]u 
If]qsf] pTkfbg cfly{s jif{ @)^#÷^$ df klg 
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$=$ k|ltzteGbf a9L x'g] ;Defjgf b]lvGg . 
cfGtl/s tyf afXo dfudf ePsf] j[l4sf 
sf/0f cfly{s jif{ @)^@÷^# df @=@ k|ltztn] 
a9]sf] pTkfbgd"ns pBf]usf] pTkfbg rfn" 
cfly{s jif{ @)^#÷^$ df #=@ k|ltztn] j[l4 
x'g] cg'dfg ul/Psf] 5 . To;}u/L ljB't\, Uof; 
tyf kfgL If]qsf] pTkfbg j[l4b/ cl3Nnf] 
jif{sf] %=^ k|ltzts} xf/fxf/Ldf /xg] cg'dfg 
ul/Psf] 5 .

!^=	 rfn" cfly{s jif{df ;]jf If]qdf eg] ;'wf/ 
x'g] b]lvPsf] 5 . cl3Nnf] jif{ @=$ k|ltztn] 
a9]sf] ;]jf If]q cfly{s jif{ @)^#÷^$ df $=% 
k|ltztn] a9\g] cg'dfg ul/Psf] 5 . oftfoft, 
;~rf/ tyf e08f/0f Pjd\ ;fd'bflos tyf 
;fdflhs ;]jfdf ;'wf/ x'g] cgdfgsf] cfwf/df 
o; If]qsf] j[l4 pRr x'g] ck]Iff ul/Psf] xf] . 
cl3Nnf] jif{ ;~rf/ If]qdf nufOPsf] lgoGq0f 
-Censorship_ tyf d'n'ssf k|d'v gfsfx¿df 
nufOPsf] gfsfaGbLsL sf/0f @=@ k|ltztsf] 
Go"g b/n] lj:tf/ ePsf] oftfoft, ;~rf/ 
tyf e08f/0f If]q cfly{s jif{ @)^#÷^$ df 
%=% k|ltztsf] pNn]vgLo b/n] a9\g] cg'dfg 
5  . rfn" jif{ /]i6'/]06 / xf]6nsf] sf/f]af/df 
b]lvPsf] ;'wf/n] ut jif{ #=( k|ltztn] a9]sf] 
Jofkf/, /]i6'/]06 / xf]6n If]qsf] pTkfbg o; 
jif{ $=@ k|ltztn] j[l4 x'g] cg'dfg ul/Psf] 
5 . åGåaf6 lj:yflkt a}+szfvf k'g:yf{kgfdf 
g]kfn /fi6« a}+sn] lnPsf] pbf/ gLlt Pjd\ 
ljQLo If]qdf b]lvPsf] ;'wf/sf sf/0f cl3Nnf] 
jif{ @=@ k|ltztn] lj:tf/ ePsf] ljQ tyf 
3/hUufsf] sf/f]af/ s]xL lzlyn b]lvP klg 
cfly{s jif{ @)^#÷^$ df $=) k|ltztn] 
a9\g] cg'dfg ul/Psf] 5  . To:t} ;fd'bflos 
tyf ;fdflhs ;]jf If]qsf] j[l4b/ cl3Nnf] 
jif{sf] !=# k|ltztaf6 ;'wf/ eO{ $=% k|ltzt 
k'Ug] cg'dfg 5  . k"FhLahf/df b]lvPsf] 
lqmofsnfkn] klg ljQ If]qsf] ljsf;nfO{ ;3fp  
k'¥ofPsf] 5 .

!&=	 cfly{s jif{ @)^#÷^$ sf] klxnf] cf7 
dlxgfsf] cjlwdf xjfO{ dfu{af6 g]kfn e|d0f 

ug]{ ko{6ssf] ;ª\Vof %=% k|ltztn] j[l4 eO{ 
@,!&,@^$ k'u]sf] 5 . ut jif{sf] ;f]xL cjlwdf 
xjfO{ dfu{af6 g]kfn e|d0f ug]{ ko{6sx¿sf] 
;ª\Vof !(=! k|ltztn] a9]sf] lyof]  . g]kfn 
e|d0f ug]{ s'n ko{6sx¿dWo] rfn" jif{ t];|f] 
d'n'stkm{sf] ko{6s cfudg !)=( k|ltztn] 
a9]sf] 5  . ef/tLo ko{6s cfudg eg] ^=# 
k|ltztn] 36]sf] 5  . kl5Nnf b'O{ dlxgfdf 
ePsf] ko{6s cfudgsf] j[l4sf sf/0f s'n 
ko{6s cfudgdf ;'wf/ b]lvPsf] xf] .

d"No l:ylt tyf Hofnfb/

!*= 	 jflif{s laGb'ut cfwf/df @)^# kmfu'g dlxgfdf 
;du| pkef]Qmf d'›f:kmLlt ^=@ k|ltzt /x]sf] 
5 . @)^@ kmfu'gdf jflif{s pkef]Qmf d'›f:kmLlt 
&=& k|ltzt lyof] . @)^@ kmfu'gdf k]6«f]lnod 
kbfy{df ePsf] d"No j[l4sf] k|efj ;dfKt 
ePsf] sf/0f cl3Nnf dlxgfx¿sf] t'ngfdf 
@)^# kmfu'gdf pkef]Qmf d'›f:kmLltdf ;'wf/ 
b]lvPsf] xf] .

!(=	 ;d"xut ¿kdf ljZn]if0f ubf{ vfB tyf k]o 
kbfy{ ;d"xsf] d"No ;"rsfÍ @)^@ kmfu'gdf 
^=@ k|ltztn] a9]sf]df @)^# kmfu'gdf (=@ 
k|ltztn] a9]sf] 5 . o; cjlwdf t/sf/L tyf 
kmnkm"n, d/d;nf, bnxg, df5fdf;', km'n / 
t]n tyf £o"sf] d"No j[l4 pRr /x]sf] sf/0f 
vfB tyf k]o kbfy{ ;d"xsf] d"No j[l4 cl3Nnf] 
jif{sf] t'ngfdf clws /x]sf] xf] . dfly pNn]v 
ePem}F @)^@ kmfu'gdf k]6«f]lnod kbfy{df ePsf] 
d"No j[l4sf] cfwf/ k|efj x6]sf]n] u}/vfB j:t' 
tyf ;]jf ;d"xsf] jflif{s laGb'ut ;"rsfÍ 
j[l4b/ @)^@ kmfu'gsf] (=! k|ltztsf] t'ngfdf 
@)^# kmfu'gdf #=@ k|ltzt /x]sf] xf] . pko{'Qm 
j:t'x¿sf] d"No j[l4 oxL :t/df oyfjt\\ /xg] 
xf] eg] cfly{s jif{ @)^#÷^$ df pkef]Qmf 
d"No;"rLdf cfwfl/t jflif{s cf};t d'›f:kmLlt 
klxn] k|If]lkt ^ k|ltztnfO{ gf£g] t/ ^=^ 
k|ltztdf ;Lldt /xg] ;+zf]lwt cg'dfg 5 .

@)=	 jflif{s laGb'ut cfwf/df @)^# kmfu'gdf /fli6«o 
yf]s d"No ;"rsfÍ !@=@ k|ltztn] j[l4 ePsf] 
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5 . ut jif{ o;} cjlwsf] ^=@ k|ltzt j[l4sf] 
t'ngfdf ;dLIff cjlwdf yf]s d'›f:kmLltsf] 
j[l4b/ emG8} bf]Aa/ x'g'df s[lifhGo j:t'tkm{ 
bfn -@$=) k|ltzt_, t/sf/L tyf kmnˆn 
-$!=) k|ltzt_, d/d;nf -@&=& k|ltzt_, 
vfBfGg -!%=* k|ltzt_, kz'hGo j:t' -!#=# 
k|ltzt_ tyf cfGtl/s pTkfbgtkm{ lgdl0f 
;fdu|L -!^=^ k|ltzt_ cflbdf ePsf] d"No 
j[l4 g} k|d'v sf/ssf] ¿kdf /x]sf] 5 .

@!=	 o; a}+sn] @)^@ ;fpgb]lv /fli6«o tna tyf 
Hofnfb/ ;"rsfÍ klg lgdf{0f u/L k|sflzt 
ul//x]sf] 5  . o;cg';f/ jflif{s laGb'ut 
cfwf/ df @)^# kmfu'gdf /fli6«o tna tyf 
Hofnfb/ ;"rsfÍ -@)^!÷^@ ?= !))_ !)=! 
k|ltztn] a9]sf] 5 . cl3Nnf] jif{ o;} cjlwdf 
pQm ;"rsfÍ $=# k|ltztn] a9]sf] lyof]  . 
@)^@ ;fpgdf ePsf] ;/sf/L sd{rf/Lx¿sf] 
!) k|ltzt eQf j[l4sf] k|efj:j¿k lghfdtL 
tyf ;fj{hlgs ;+:yfgsf sd{rf/L, ;]gf, 
k|x/L, lzIfs nufotsf] tnadf ePsf] j[l4, 
s]xL ;dootf dhb"/ o"lgogx¿sf] bafan] 
ubf{ cf}Bf]lus dhb"/x¿sf] Hofnfb/df ePsf] 
j[l4, j}b]lzs /f]huf/Ltkm{ eO/x]sf] cfsif{0f 
tyf o'jfx¿sf] zx/f]Gd'v k|j[lt nufotsf 
sf/0fx¿n] ubf{ u|fdL0f If]qdf dhb"/x¿sf] 
cfk"lt{df sdL cfO{ s[lif / lgdf{0f dhb"/sf] 
Hofnfb/ a9]sf]n] ;dLIff cjlwdf /fli6«o 
tna tyf Hofnfb/ ;"rsfÍ a9\g uPsf] xf] . 
o; cjlwdf tna ;"rsfÍ ^=@ k|ltzt tyf 
Hofnfb/ ;"rsfÍ !!=$ k|ltztn] j[l4 ePsf] 
5  . ut jif{ pQm ;"rsfÍx¿ qmdzM )=$ 
k|ltzt / %=& k|ltztn] a9]sf lyP .

df}l›s l:ylt 

@@=	 cfly{s jif{ @)^#÷^$ sf] klxnf] ;ft dlxgfdf 
df}l›s of]ufÍdf lj:tf/ cfPsf] 5  . df}l›s 
of]ufËdWo] lj:t[t d'›fk|bfo cl3Nnf] jif{ 
&=# k|ltztn] a9]sf]df ;dLIff cjlwdf (=% 
k|ltztn] lj:tf/ ePsf] 5 . To:t} ;ªs'lrt 
d'›fk|bfo cl3Nnf] jif{ $=* k|ltztn] a9]sf]df 
;dLIff cjlwdf &=! k|ltztn] a9]sf] 5  . 

v'b cfGtl/s ;DklQsf] pRr j[l4sf] sf/0f 
d'b|fk|bfosf] j[l4 pRr /x]sf] xf]  . cfjlws 
lgIf]k cl3Nnf] jif{ *=^ k|ltztn] a9]sf]df 
;dLIff cjlwdf !)=^ k|ltztn] a9]sf] 5  . 
uf]vf{ ljsf; a}+ssf] k|fylds z]o/ lgisf;gsf] 
qmddf cTolws /sd -?= !) ca{_ ;Íng 
ePsf] / ;f] /sd jfl0fHo a}+sx¿df -# dlxg] 
lgIf]k_ hDdf x'g uPsf]n] cfjlws lgIf]kdf 
lj:tf/ cfPsf] xf] .

@#=	 v'b j}b]lzs ;DklQ -ljlgdo d"NofÍg gfkmf–
gf]S;fg ;dfof]lht_ ut jif{ !@=! k|ltzt 
-?= !# ca{ ! s/f]8_ n] a9]sf]df ;dLIff 
cjlwdf $=% k|ltzt -?= ^ ca{ #$ s/f]8 _ 
n] a9]sf] 5 . cl3Nnf] jif{sf] bfFhf]df ;dLIff 
cjlwdf ljk|]if0f cfk|jfxsf] j[l4b/ sd /x]sf], 
;]jfafkt a9L /sd vr{ ePsf] tyf lgof{t 
36]sf] sf/0fn] ubf{ pQm ;DklQsf] j[l4b/ ut 
jif{sf] eGbf Go"g /x]sf] xf] .

@$=	 s'n cfGtl/s shf{ cl3Nnf] jif{ %=@ k|ltztn] 
a9]sf]df ;dLIff cjlwdf &=# k|ltztn] j[l4 
ePsf] 5  . o; cjlwdf jfl0fHo a}+sx¿n] 
ljsf; a}+s tyf ljQ sDkgLx¿df cNksfnLg 
nufgL a9fPsfn] cfGtl/s shf{ a9]sf] 
xf]  . ut jif{ !=# k|ltztn] 36]sf] ljQLo 
;+:yfx¿dflysf] bfaL ;dLIff cjlwdf pNn]Vo 
¿kdf -!**=* k|ltzt_ a9\of]  . ;dLIff 
cjlwdf uf]vf{ ljsf; a}+sn] lgisf;g u/]sf] 
z]o/ vl/bsf] nflu ;j{;fwf/0faf6 hDdf 
ePsf] /sd jfl0fHo a}+sx¿df /flvPsf] / 
;f] /sd jfl0fHo a}+sx¿n] ljsf; a}+s tyf 
ljQ sDkgLx¿df cNksfnLg nufgL u/]sf]n] 
vf;u/L u}/;/sf/L ljQLo ;+:yfx¿dflysf] 
bfaL a9]sf] xf]  . df}lb|s If]qsf] g]kfn 
;/sf/dflysf] v'b bfaL ut jif{ $=) k|ltztn] 
36]sf]df ;dLIff cjlwdf &=* k|ltztn] c¿ 
36\of] . o; cjlwdf g]kfn ;/sf/sf] vr{sf] 
eGbf kl/rflnt ;fwgsf] j[l4b/ pRr /x]sf]n] 
o; a}+s;Fu pNn]Vo dfqfdf ;/sf/L art 
/x]sf] 5  . kmntM g]kfn ;/sf/dfly df}l›s 
If]qsf] bfaL 36\g uPsf] xf] . ;dLIff cjlwdf 



454÷g]kfn /fi6« a}+s

lghL If]qtkm{sf] shf{ lj:tf/ klg lzlyn 
/Xof]  . ut jif{ ;f] shf{ (=% k|ltztn] j[l4 
ePsf]df ;dLIff cjlwdf (=$ k|ltzt -g]kfn 
a}+s ln= tyf /fli6«o jfl0fHo a}+sn] ckn]vg 
u/]sf] ?= !^ ca{ ;dfof]hg ubf{_ n] j[l4 ePsf] 
5  . lgof{tdf x|f;, cfoftsf] j[l4b/df sdL 
/ nufgL–d}qL jftfj/0f aGg g;s]sf]n] lghL 
If]qtkm{ ck]lIft shf{ lj:tf/ x'g g;s]sf] xf] .

;/sf/L ljQ

@%=	 cfly{s jif{ @)^#÷^$ sf] klxnf] gf} 
dlxgf;Ddsf] gub k|jfxdf cfwfl/t tYofÍsf] 
cfwf/df ljZn]if0f ubf{ g]kfn ;/sf/sf] s'n 
ah]6 art ?= @ ca{ %) s/f]8 /x]sf] 5  . 
cl3Nnf] jif{sf] o;} cjlwdf ;/sf/sf] s'n 
ah]6 ?= % ca{ (( s/f]8n] 3f6fdf /x]sf] 
lyof]  . ;/sf/L ;fwg kl/rfngsf] bfFhf]df 
vr{ a9\g g;s]sfn] ;/sf/L ah]6 pNn]Vo 
dfqfdf art /x]sf] xf] .

@^=	 rfn" cfly{s jif{sf] k|yd gf} dlxgfdf s'n 
;/sf/L vr{ !#=# k|ltztn] j[l4 eO{ ?= ^* 
ca{ ^* s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf klg ;/sf/L vr{ ;f]xL cg'kftn] 
a9]sf] lyof]  . ut cfly{s jif{ @)^@÷^# sf] 
klxnf] gf} dlxgf;Dddf (=# k|ltztn] a9]sf] 
rfn" vr{ ;dLIff cjlwdf !@=& k|ltztsf] 
pRr b/n] j[l4 ePsf] 5  . k"FhLut vr{ 
eg] ;dLIff cjlwdf cl3Nnf] jif{sf] #$=^ 
k|ltztsf] t'ngfdf @% k|ltztsf] Go"g b/n] 
a9]sf] 5  . o; cjlwdf rfn" vr{sf] j[l4 
ut jif{sf] bfFhf]df a9L g} /x]sf] tyf ;fFjf 
e'QmfgLsf] j[l4 t'ngfTds ¿kn] clws /x]sf] 
eP klg k"FhLut vr{ ck]lIft dfqfdf a9\g 
g;s]sf]n] ;du| ;/sf/L vr{sf] j[l4b/ ut 
jif{s} cg'kftdf /x]sf] xf] . /fh:jdf pT;fxk|b 
j[l4 ePsf] sf/0f ;du| ;fwg pRr x'Fbf;d]t 
k"FhLut vr{ ug{ g;Sg'nfO{ cfly{s b[li6n] 
;sf/fTds dfGg ;lsGg .

@&=	 cfly{s jif{sf] klxnf] ;ft dlxgf;Ddsf] 
cjlwdf ut jif{sf] ;f]xL cjlwsf] bfFhf]df 

sd b/n] a9]sf] rfn" vr{ To;kl5sf] gjf}+ 
dlxgf;Dd cfOk'Ubf cl3Nnf] jif{sf] j[l4b/nfO{ 
pl5g]sf] 5 . ljlgof]hgdf gk/]sf] cfsl:ds 
dfu / lgsf;f lbg'kg]{ k|j[lQ a9]sf], lj3l6t 
;fj{hlgs ;+:yfgsf] bfloTj e'QmfgL oBlk 
ul//xg' k/]sf], aGb / x8tfnsf] Ifltk"lt{, 
åGåsf] Joj:yfkg, lj:tfl/t cGtl/d ;+;b\ 
Joj:yfkg, k|x/L rf}sL k'g:yf{kgf, yk 
b/aGbLx¿sf] l;h{gf cflbsf sf/0f rfn" 
vr{df rfk kl//x]sf] / cfly{s jif{sf] cGTolt/ 
o:tf] rfk cem a9\g] k|j[lQsf] cfwf/df 
cfufdL dlxgfx¿df rfn" vr{ cem a9\g] 
;Defjgf 5  . ah]6df gk/]sf vr{df 7"nf] 
kl/df0fdf rfk a9\b} hfFbf eljiodf ah]6/L 
;Gt'nt vnalng ;Sg] x'Fbf o;tkm{ ljz]if 
Wofg lbg' cfjZos b]lvG5 .

@*=	 d'n's ;ª\qmd0fsfnLg /fhg}lts 
cj:yfaf6 u'lh|/x]sf], :yfgLo lgsfox¿df 
hgk|ltlglwx¿sf] cefjn] ubf{ :yfgLo 
ljsf; lgdf{0fsf sfo{x¿ x'g g;s]sf], s]xL 
7"nf cfof]hgfx¿sf] sfof{Gjog k|lqmof ;':t 
/x]sf], sltko of]hgf sfof{Gjog :ylut 
ul/Psf] / d'n'sdf k"0f{¿kdf zflGt ;'/Iffsf] 
k|Tofe"lt ce}m x'g g;s]sf] sf/0f k"FhLut vr{ 
x'g g;s]sf] xf] .

@(=	 ;dLIff cjlwdf ;/sf/L /fh:j @@=@ 
k|ltztn] a9L ?= %^ ca{ ^% s/f]8 k'u]sf] 
5  . cl3Nnf] jif{ pQm /fh:j )=! k|ltztn] 
dfq a9]sf] lyof] . d"No clej[l4 s/df ePsf] 
j[l4, eG;f/ tyf cGtMz'Nssf b/x¿df 
ul/Psf] ;dfof]hg, ;+:yfut cfos/df ePsf] 
j[l4 tyf nfef+z k|flKt a9]sf]n] u}/s/ cfo 
a9\g uO{ /fh:j kl/rfngdf j[l4 ePsf] xf] .  
cGt/f{li6«o Jofkf/df cfPsf] lu/fj6nfO{ 
b[li6ut ubf{ cfly{s jif{sf] afFsL cjlwdf 
o:tf] j[l4 sfod /fVg r'gf}tLk"0f{ x'g] b]lvPsf] 
5 .

#)=	 o; cjlwdf j}b]lzs gub cg'bfg ^!=& 
k|ltztsf] pNn]vgLo b/n] a9]/ ?= !! ca{ 
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$# s/f]8 k|fKt ePsf] 5  . :jf:Yo If]q, 
:yfgLo :t/sf ;fgf cfof]hgf / ah]6 ;xof]u 
sfo{qmdcGtu{t ef/t, hfkfg, cd]l/sf / 
o'/f]lkog d'n'sx¿af6 ;xof]u a9]sf]n] ;dLIff 
cjlwdf s'n ljb]zL cg'bfg a9]sf] xf] .

#!= 	 Psflt/ cfufdL dlxgfx¿df ;/sf/L rfn" 
vr{ cem tLj| ¿kdf a9\g] b]lvPsf], csf{tkm{ 
lgof{t 36]sf], cfoftsf] j[l4b/ lgs} v:s]sf], 
cf}Bf]lus lqmofsnfk ;':t b]lvPsf] tyf 
d'n'ssf] ;LdfjtL{ t/fO{ If]qdf b]lvPsf] 
c;xh kl/l:yltsf sf/0f cfufdL lbgdf 
/fh:j kl/rfngsf] j[l4b/ Tolt pT;fxhgs 
x'g;Sg] b]lv+b}g t;y{ xfn;Dd ah]6 artdf 
eP klg cfufdL lbgdf g]kfn ;/sf/sf] 
ah]6 3f6fdf /xg] / o:tf] 3f6f yk j[l4 x'g] 
b]lvG5  . ah]6 3f6f k"lt{ ug]{ qmddf @)^# 
r}t d;fGt;Dd ?= !) ca{ # s/f]8 cfGtl/s 
C0f p7fO;lsPsf] 5  . o; cfly{s jif{sf 
nflu ah]6df Joj:yf ePsf] cfGtl/s C0f 
?= !& ca{ () s/f]8dWo] ca ?= & ca{ *& 
s/f]8 cfGtl/s C0f p7fpg afFsL 5 .

j}b]lzs Jofkf/ / e'QmfgL ;Gt'ng l:ylt

#@=	 rfn" cfly{s jif{sf] klxnf] ;ft dlxgfdf 
j}b]lzs Jofkf/sf] l:ylt ;Gtf]ifhgs /x]g  . 
o; cjlwdf s'n lgof{t #% k|ltztn] x|f; 
ePsf] 5 . ut jif{sf] o;} cjlwdf s'n lgof{t 
!@=@ k|ltztn] j[l4 ePsf] lyof]  . cl3Nnf] 
jif{sf] klxnf] ;ft dlxgfdf @@=* k|ltztn] 
j[l4 ePsf] ef/ttkm{sf] lgof{t ;dLIff 
cjlwdf %=$ k|ltztn] x|f; ePsf] 5 . cGo 
d'n'stkm{sf] lgof{t ut jif{ &=) k|ltztn] x|f; 
ePsf]df ;dLIff cjlwdf yk )=$ k|ltztn] 
36]sf] 5  . ef/ttkm{ ljz]if u/L kf]lni6/ 
wfuf], ufO{j:t'sf bfgf, Knfli6ssf efF8fs'8f, 
hL=cfO{= kfOk, bfn / rfprfp Pjd\ cGo 
d'n'stkm{ pmgL un}+rf, tof/L kf]zfs, klZdgf, 
x:tsnfsf ;fdfg / u/uxgfsf] lgof{tdf 
pNn]Vo sdL cfPsf] 5 . ef/t / ljZjsf cGo 
sltko b]zdf pRr cfly{s j[l4b/sf] l:ylt 

/xFbf klg g]kfnL lgof{t 36\g' g]kfn ljZj 
pRr cfly{s j[l4af6 nfeflGjt x'g g;s]sf] 
cj:yf xf] .

##=	 rfn" cfly{s jif{sf] klxnf] ;ft dlxgfdf s'n 
cfoft )=# k|ltztn] dfq j[l4 ePsf] 5  . 
cl3Nnf] jif{sL ;f]xL cjlwdf s'n cfoft 
@%=! k|ltzts pNn]Vo b/n] j[l4 ePsf] 
lyof]  . ;dLIff cjlwdf ef/taf6 ePsf] 
cfoft @=& k|ltztn] j[l4 ePsf] 5 eg] cGo 
d'n'saf6 ePsf] cfoft #=^ k|ltztn] x|f; 
ePsf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
ef/t / cGo d'n'saf6 ePsf] cfoft qmdzM 
#!=# k|ltzt / !^=$ k|ltztn] j[l4 ePsf] 
lyof]  . ;dLIff cjlwdf ef/taf6 d'Votof 
;jf/L ;fwg tyf kf6{k"hf{, x6 /f]N8 zL6 O{g 
SjfOn, ljB'tLo ;fdfu|L, wfuf] / s[lif cf}hf/ 
tyf k"hf{sf] cfoft j[l4 ePsf] 5 eg] cGo 
d'n'saf6 ljz]if u/L kfd t]n, Knfli6ssf 
bfgf, cGo d]lzg]/L tyf k"hf{, Pd=P;= lan]6 
tyf ljB'tLo ;fdfu|Lsf] cfoft a9]sf] 5  . 
kmntM ;dLIff cjlwdf s'n Jofkf/ 3f6f 
@=^ k|ltztn] j[l4 ePsf] 5 . lgof{t÷cfoft 
cg'kft cl3Nnf] jif{sf] #^=@ k|ltztaf6 #$=& 
k|ltztdf em/]sf] 5 . s'n Jofkf/df ef/tsf] 
c+z cl3Nnf] jif{ ̂ #=^ k|ltzt /x]sf]df ;dLIff 
cjlwdf ^$=# k|ltzt k'u]sf] 5 .

#$=	 d'VotM lgof{t 36]sf] sf/0f Jofkf/ 3f6f a9]sf] 
5 . afXo ;]jf vftf, v'b klg 3f6fdf /x]sf] 
5 tyflk lghL If]qsf] ljk|]if0f cfk|jfx pRr g} 
/x]sf]n] ;dLIff cjlwdf ?= ^ ca{ #$ s/f]8 
zf]wgfGt/ artdf /x]sf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf zf]wgfGt/ art ?= !# ca{ /x]sf] 
lyof] .

#%= 	 @)^# c;f/sf] t'ngfdf @)^# df3df a}lsË 
If]q;Fu /x]sf] s'n ljb]zL ljlgdo ;l~rlt 
#=$ k|ltztn] j[l4 eO{ ?= ! va{ &) ca{ &! 
s/f]8 k'u]sf] 5  . o;dWo] kl/jTo{ ;l~rlt 
$=@ k|ltztn] j[l4 eO{ ?= ! va{ ^@ ca{ 
^^ s/f]8 k'u]sf] 5 . s'n ;l~rltdf kl/jTo{ 
;l~rltsf] cz (%=# k|ltzt / ckl/jTo{ 
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;l~rltsf] c+z $=& k|ltzt /x]sf] 5 . xfnsf] 
cfoft k|j[lQnfO{ x]bf{ of] ;l~rlt :t/n] !!=^ 
dlxgfsf] j:t' cfoft / (=^ dlxgfsf] j:t' 
tyf ;]jf cfoft wfGg kofKt b]lvG5 .

k"FhL ahf/

#^=	 @)^# r}tdf g]K;] ;"rsfÍ ut jif{sf] 
;f]xL cjlwsf] t'ngfdf $&=&$ k|ltztn] 
j[l4 eO{ $($=%( k'u]sf] 5  . b]zsf] zflGt 
;'/Iffdf cfPsf] qmlds ;'wf/sf sf/0f z]o/ 
nufgLstf{x¿sf] dgf]andf ePsf] j[l4sf ;fy} 
a}+s tyf ljQLo ;+:yfx¿sf] jflif{s ;fwf/0f 
;ef ;DkGg x'g] qmddf nfef+z 3f]if0ff 
ug]{ / xsk|b tyf af]g; z]o/ hf/L ug]{h:tf 
sfo{x¿;d]t ;DkGg ePsfn] g]K;] kl/;"rsdf 
pNn]Vo j[l4 ePsf] xf]  . o;afx]s ljk|]if0f 
cfk|jfxsf] pRr:t/ sfod} /x]sf], j}slNks 
nufgLsf cj;/x¿sf] cefj tyf Go"g 
Aofhb/ cflbsf sf/0f;d]t z]o/ ahf/tkm{ 
nufgLstf{x¿sf] cfsif{0f a9]sf] xf] .

#&=	 o;}u/L @)^# r}t d;fGtdf ahf/ k"FhLs/0f 
?= ! va{ ## ca #( s/f]8 k'u]sf] 5  . 
kl/0ffd:j¿k s'n ufx{:Yo pTkfbgdf ahf/ 
k'FhLs/0fsf] cg'kft @)^# r}t d;fGtdf 
@)=& k|ltzt k'u]sf] 5 . @)^# r}t d;fGtdf 
;"rLs[t sDkgLx¿sf] ahf/ k"FhLs/0fdWo] a}+s 
tyf ljQLo ;+:yfx¿n] ;a}eGbf a9L cyf{t\ 
*@=& k|ltzt c+z cf]u6]sf 5g\ . rfn" cfly{s 
jif{sf] klxnf] gf} dlxgf;Dddf ?= % ca{ @ 
s/f]8sf] s'n z]o/sf] sf/f]af/ ePsf] 5 . ut 
jif{sf] ;f]xL cjlwdf ?= ! ca{ *# s/f]8sf] 
sf/f]af/ ePsf] lyof] .

#*=	 cfly{s jif{ @)^#÷^$ sf] klxnL gf} dlxgfdf 
g]kfn lwtf]kq af]8{n] gf}j6f ljQLo ;+:yfnfO{ 
?= @@ s/f]8 @@ nfv a/fa/sf] ;fwf/0f z]o/ 
/ !) ljQLo ;+:ynfO{ ?= &# s/f]8 &@ nfv 
a/fa/sf] cu|flwsf/ z]o/ lgisf;gsf] nflu 
:jLs[lt k|bfg u/]sf] 5 . g]kfn :6s PS;r]~h 
ln=df ;"rLs[t sDkgLx¿sf] ;ª\Vof @)^# 
r}t d;fGtdf !#! k'u]sf] 5  . s'n ;"rLs[t 

sDkgLx¿df (^ ljQLo ;+:yf, @! pTkfbg / 
k|zf]wg ug]{ pBf]ux¿, $ xf]6n, % Jofkfl/s 
;+:yfx¿ / % cGo ;d"xdf /x]sf 5g\ .

df}l›s Joj:yfkg tyf sfo{ljlwdf ;'wf/

#(=	 @)^# ;fpg & ut] cfly{s jif{ @)^#÷^$ sf] 
nflu df}l›s gLlt ;fj{hlgs ul/Psf] lyof] . 
rfn" cfly{s jif{sf] df}lb|s gLlt Go"g cfly{s 
j[l4b/ / pRr d'›f:kmLltsf] k[i7e"lddf tof/ 
kfl/Psf] xf] . o; df}l›s gLltsf p2]Zo k|flKtsf 
nflu v'nfahf/ sf/f]af/dfkm{t t/ntf k|jfx 
tyf k|zf]rg sfo{nfO{ k|d'v pkfosf] ¿kdf 
k|of]udf NofOPsf] 5  . t/n/tf cg'udg 
tyf k|If]k0f ;+/rgfsf] cfwf/df bf];|f] ahf/ 
;~rfng k|lqmofnfO{ lg/Gt/tf lbOPsf] 5  . 
ljlgdob/df rfk kg{ glbg / cfjZos 
zf]wfgfGt/ art sfod /fVg] p2]Zon] ljb]zL 
ljlgdo ahf/df x:tIf]k x'Fb} cfPsf] 5 .

$)=	 cfly{s jif{ @)^#÷^$ sf] klxnf] gf} dlxgf;Dddf 
ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t s'n ?= 
$* ca $& s/f]8 a/fa/sf] cd]l/sL 8n/ 
vl/b / ?= %! s/f]8 laqmL u/L hdf ?= $& 
ca{ (^ s/f]8 a/fa/sf] v'b t/ntf k|jfx 
eof] . ut jif{sf] o;} cjlwdf ljb]zL ljlgdo 
ahf/ x:tIf]kdfkm{t s'n ?= #$ ca{ ̂ @ s/f]8 
a/fa/sf] v'b t/ntf k|jfx ePsf] lyof] . lghL 
If]qsf] ljk|]if0f cfk|jfxsf] :t/ pRr /x]sf] 
t/ cfoftsf] j[l4b/ lzlyn /x]sf]n] ;dLIff 
cjlwdf ljb]zL ljlgdo ahf/df cd]l/sL 
8n/sf] a9L vl/b x:tIf]k ePsf] xf] . o;/L 
k|jflxt t/ntfnfO{ v'nf ahf/ sf/f]af/dfkm{t 
Joj:yfkg ul/of] .

$!=	 cfly{s jif{ @)^#÷^$ sf] klxnf] gf} dlxgfsf] 
cjlwdf laqmL af]nsaf]ndfkm{t ?= * ca{ 
() s/f]8 / l/e;{ l/kf]dfkmt ?= !$ ca{ ^ 
s/f]8 u/L s'n ?= @@ ca{ (^ s/f]8 a/fa/sf] 
t/ntf k|zf]rg ul/of] . a}+lsË k|0ffnLdf kof{Kt 
t/ntf /x]sf]n] ;dLIff cjlwdf v'nfahf/ 
sf/f]af/dfkm{t t/ntf pknAw u/fpg'k/]g  . 
cfly{s jif{ @)^@÷^# sf] ;f]xL cjlwdf ?= 
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% ca{ (& s/f]8 a/fa/sf] laqmL af]nsaf]n 
/ ?= ^ ca{ %) s/f]8 a/fa/sf] l/e;{ l/kf] 
af]nsaf]ndfkm{t ?= !@ ca{ $& s/f]8 t/ntf 
k|zf]rg / ?= *# s/f]8sf] vl/b af]nsaf]n 
tyf ?= $% s/f]8sf] l/kf] af]nsaf]ndfkm{t 
?= ! ca{ @* s/f]8sf] t/ntf k|jfx ul/Psf] 
lyof] . 

$@=	 ;dLIff cjlwdf a}+lsË k|0ffnLdf pRr t/ntf 
/x]sf]n] cNksfnLg Aofhb/ ut jif{eGbf s]xL 
sd /Xof]  . pbfx/0fsf] nflu (! lbg] 6«]h/L 
laN;sf] efl/t cf};t Aofh b/ @)^@ r}t 
d;fGtdf @=*( k|ltzt /x]sf]df @)^# r}t 
d;fGtdf !=*% k|ltzt /Xof] .

$#=	 l/kf] / l/e;{ l/kf] sf/f]af/nfO{ sfg"gL ;xhtf 
lbg oL pks/0fx¿sf] sf/f]af/sf nflu o; 
a}+s / jfl0fHo a}+sx¿aLr ldlt @)^#.(.#) 
df Master Repurchase Agreement 
;DkGg eO{ sfo{ x'Fb} cfPsf] 5  . ;fy} l/kf] 
/ l/e;{ l/kf] sf/f]af/ ldlt @)^#.$.!& b]lv 
& lbgaf6 a9fP/ @* lbg;Dd ug{ ;lsg] 
Joj:yf ul/Psf] 5 .

$$=	 cfly{s jif{sf] klxnf] gf} dlxgf;Dddf gofF 
6«]h/L ljN; lgisf;gaf6 ?= ^ ca{ ## s/f]8 
t/ntf k|zf]rg ePsf] 5 . To:t} o; cfly{s 
jif{df ?= !& ca{ () s/f]8sf] cfGtl/s C0f 
p7fpg] nIo ah]6n] lgwf{/0f u/]sf]df O:o" 
Sofn]08/ cg';f/ t/ntf Joj:yfkg ug]{ u/L 
pQm cfGtl/s C0f p7fpg] ul/Psf] 5 .

$%=	 cfly{s jif{ @)^!÷^@ b]lv g]kfn ;/sf/sf] 
ljsf; C0fkq af]nsaf]n k|yfåf/f lgisf;g 
z'¿ ePsf] 5 . rfn" cfly{s jif{sf] klxnf] gf} 
dlxgf;Dddf b'O{ k6s u/L ?= # ca{ #) s/f]8 
a/fa/sf] ^=%) k|ltzt jflif{s Aofhb/sf] !@ 
jif]{ ljsf; C0fkq lgisf;g ul/of] . oL b'j} 
k6ssf ljsf; C0fkqx¿ lk|ldoddf laqmL 
eP  . o;k|sf/ hf/L ePsf] nfdf] cjlwsf] 
ljQLo pks/0fn] ljQLo ahf/sf] bL3{sfnLg 
ljsf;df of]ubfg k'¥ofpg] ljZjf; lnOPsf] 

5 . pko{'Qm ljsf; C0fkqafx]s ?= #$ s/f]8 
gful/s artkq lgisf;g ul/Psf] 5 .

$^=	 g]kfn ;/sf/sf bLw{sfnLg C0fkqx¿sf] g]kfn 
:6s PS;r]~hdf ;"rLs/0f u/L bf];|f] ahf/ 
sf/f]af/ ug]{ qmddf C0fkqx¿sf] k|fylds 
lgisf;g tyf bf];|f] ahf/ lgodfjnL, @)^! 
cg';f/ ljsf; C0fkqx¿nfO{ g]kfn :6s 
PS;r]~hdf ;"rLs/0f u/L ldlt @)^#.*.@( 
b]lv bf];|f] ahf/ sf/f]af/ z'¿ ul/Psf] 5 .

$&=	 cfly{s jif{ @)^!÷^@ b]lv jfl0fHo a}+sx¿nfO{ 
:yfoL t/ntf ;'ljwfcGtu{t kfFr lbg;Ddsf] 
nflu ;/sf/L C0fkqsf] lwtf]df t/ntfsf] 
Joj:yf x'Fb} cfPsf] 5  . o;cGtu{t cfly{s 
jif{ @)^@÷^# df Psb]lv tLg lbg;Ddsf] 
nflu dfq shf{ ;'ljwf pknAw u/fOPsf]df 
cfly{s jif{ @)^#÷^$ b]lv kfFr lbg;Ddsf] 
nflu o:tf] shf{ ;'ljwf pknAw u/fpg] 
Joj:yf ePsf] 5, ;fy} ldlt @)^@.(.!! 
b]lv o; ;'ljwf cGtu{t jfl0fHo a}+sx¿n] 
cfk\mgf] :jfldTjdf /x]sf 6«]h/L lan / ljsf; 
C0fkqsf] s'n /sdsf] %) k|ltzt;Dd :yfoL 
t/ntf ;'ljwf k|fKt ug{;Sg] tyf k|To]s k6s 
of] shf{ ;'ljwfsf] !)% k|ltztn] x'g] /sd 
a/fa/sf] dfq lwtf] /fv] k'Ug] Joj:yf ul/Psf] 
5  . o:tf] ;'ljwfdf Aofhb/ eg] ;a}eGbf 
kl5Nnf] (! lbg] 6«]h/L laN;sf] efl/t cf};t 
a§fb/df !=% k|ltzt yk u/L lgwf{/0f ug]{ 
Joj:yf oyfjt\ /x]sf] 5 . o; cGtu{t cfly{s 
jif{ @)^#÷^$ sf] klxnf] gf} dlxgf;ddf 
s]xL a}+sx¿df t/ntf ;Í6 b]lvPsf]n] s'n 
?= !% ca{ ^@ s/f]8 t/ntf k|jfx ePsf] 
5  . ut jif{sf] o;} cjlwdf :yfoL t/ntf 
;'ljwf cGtu{t jfl0fHo a}+sx¿n] ?= # ca{ @# 
s/f]8sf] t/ntf pkof]u ePsf] lyof] .

$*= 	 cfly{s jif{ @)%*÷%( b]lv z'¿ ul/Psf] ?U0f 
pBf]u k'gs{hf{nfO{ cfly{s jif{ @)^#÷^$ df 
klg lg/Gt/tf lbOPsf] 5  . ?U0f pBf]unfO{ 
k|bfg x'g] o:tf] k'gs{hf{sf] b/ !=% k|ltzt 
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x'g] / a}+s tyf ljQLo ;+:yfx¿n] C0fLnfO{ 
a9Ldf $=% k|ltzt Aofhb/df shf{ pknAw 
u/fpg'kg]{ Joj:yf 5 . @)^#÷^$ sf] klxnf] 
gf} dlxgf;Dddf a}+s tyf ljQLo ;+:yfnfO{ 
o; ;'ljwf cGtu{t ?= !% s/f]8 $( nfv 
k'gs{hf{ ;'ljwf pknAw u/fOPsf] 5, h'g ?= 
@ ca{sf] :jLs[t ;LdfeGbf Hofb} Go"g xf] .

$(=	 ljsf; C0fkq, /fli6«o artkq / gful/s 
artkq vl/bstf{x¿sf] nflu k|fylds tyf 
bf];|f] ahf/sf] ;'ljwf pknAw u/fpg tyf 
To:tf C0fkqx¿nfO{ a9L k|uf9 agfO{ k"FhL 
ahf/sf] ljsf;df ;xof]u k'¥ofpg] p2]Zon] 
cfly{s jif{ @)^@÷^# sf] nflu hDdf #^ 
j6f jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ 
tf]lsPsf zt{x¿ kfngf ug]{ u/L ahf/ 
lgdf{tfsf] Ohfht k|bfg ul/Psf]df cfly{s 
jif{ @)^#÷^$ sf] nflu hdf %! j6f -!% 
j6f pkTosf aflx/;d]t_ jfl0fHo a}+s tyf 
ljQLo ;+:yfx¿nfO{ ahf/ lgdf{tfsf] Ohfht 
k|bfg ul/Psf] 5 . ahf/ lgdf{tfx¿sf] ;ª\Vof 
/ ltgsf lqmofsnfkdf cfPsf] j[l4n] ;/sf/L 
C0fkq vl/bstf{x¿nfO{ ;'ljwf k'Ug'sf ;fy} 
df}l›s gLlt ;~rfngdf ;xhtf cfPsf] 5 .

u|fdL0f shf{

%)=	 hg;ª\Vofsf] 7"nf] lx:;f ;d]6\g] u|fdL0f If]qsf 
ljkGg ju{df n3' shf{, n3' art tyf n3' 
aLdfh:tf ljQLo ;]jf pknAw u/fO{ pgLx¿sf] 
hLjg:t/ psf:g'kg]{ cjwf/0ffsf] Jofks 
ljsf; x'Fb} uPsf] 5  . o; ;Gbe{df ljut 
nfdf] ;dob]lv g} o; a}+sn] g]kfn ;/sf/ 
/ cGo cGt/f{li6«o bft[ ;+:yfx¿;Fu ;dGjo 
u/L u|fdL0f shf{;DaGwL ljljw sfo{qmdx¿ 
ljleGg a}+s tyf ljQLo ;+:yf Pjd\ ;xsf/L 
tyf u}/;/sf/L ;+:yfx¿dfkm{t u|fdL0f If]qsf 
nlIft ju{;Dd k'¥ofO/x]sf] 5 . o; kl/k|]Iodf 
o; a}+sn] cfly{s jif{ @)^#÷^$ sf] klxnf] 
gf} dlxgf;Dddf n3'ljQ cGtu{t u/]sf 
sfo{x¿sf] ljj/0f pNn]v ug{ rfxG5' . 

%!=	 ljkGg ju{ shf{ sfo{qmd cGtu{t jfl0fHo 

a}+sx¿af6 n3'ljQ;DaGwL sf/f]af/ ug]{ 
ljsf; a}+sx¿n] cfly{s jif{ @)^#÷^$ eGbf 
cufl8 tyf rfn" cfly{s jif{ @)^#÷^$ df 
k|fKt u/]sL shf{ /sd;d]t u/L sfod x'g 
cfpg] /sddWo] klxnf] jif{ cyf{t\ cfly{s 
jif{ @)^#÷^$ df Go"gtd !) k|ltzt, 
bf];|f] jif{ cyf{t\ cfly{s jif{ @)^$÷^% df 
Go"gtd $) k|ltzt, t];|f] jif{ cyf{t\ cfly{s 
jif{ @)^%÷^^ df Go"gtd ^) k|ltzt, rf}yL 
jif{ cyf{t\ cfly{s jif{ @)^^÷^& df Go"gtd 
&) k|ltzt / kfFrf}F jif{ cyf{t\ cfly{s jif{ 
@)^&÷^* b]lv ztk|ltzt ljkGg ju{df 
clgjfo{ ¿kdf shf{ k|jfx ug{'kg]{ / ;f] 
cg'¿k nufgL gug]{ n3'ljQ;DaGwL sf/f]af/ 
ug]{ ljsf; a}+sx¿nfO{ jfl0fHo a}+sx¿af6 
k|jfx x'g] shf{ ljkGg ju{ shf{df u0fgf gx'g] 
Joj:yf ul/Psf] 5 .

%@=	 ul/aLsf] /]vfd'lg /x]sf hgtfsf] cfo / 
/f]huf/L a9fpg jfl0fHo a}+sx¿n] ljkGg 
ju{df shf{ k|jfx ubf{ Ohfht k|fKt ljQLo 
;+:yf jf o; a}+saf6 Ohfht kfPsf ;xsf/L 
;+:yfnfO{ a}+s cfk}m ;+nUg eO{ tof/ u/]sf] 
kl/of]hgf cGtu{t cfk\mgf] ;'kl/j]If0fdf yf]s 
shf{ pknAw u/fPsf] C0fnfO{ ljkGg ju{ 
shf{df u0fgf ul/g] Joj:yf ul/Psf] 5 .

%#=	 g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt ;xsf/L 
;+:yfx¿nfO{ ljkGt ju{df nufgL ug]{ u/L 
yf]s shf{ pknAw u/fpg ;Sg] / o;/L 
pknAw u/fPsf] shf{ ljkGg ju{df nufgL 
eP÷gePsf] ;DalGwt a}+saf6 g} cg'udg 
u/L ;f]sf] ljj/0f ^÷^ dlxgfdf o; a}+sdf 
k7fpg'kg]{ Joj:yf ul/Psf] 5 . o; k|of]hgsf 
nflu pknAw u/fPsf] yf]s shf{ b'?kof]u 
ePsf] kfOPdf b'?kof]u ePsf] shf{ a/fa/sf] 
/sd ljkGg ju{df u0fgf gul/g] Joj:yf 
sfod} /flvPsf] 5 .

%$=	 u|fdL0f If]qdf a;f]jf; ug]{ ljkGg ju{sf] 
pTyfgsf nflu cfo Pjd\ :j/f]huf/d"ns 
Joj;fox¿ ;~rfng ug{ u|fdL0f If]qdf 
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sfd ug]{ u}/;/sf/L÷;xsf/L ;+:yfx¿nfO{ 
yf]s shf{ pknAw u/fO{ ltgLx¿sf] ;+:yfut 
ljsf;df ;xof]u k'¥ofpFb} ljkGg ju{sf] cfly{s 
:t/df ;'wf/ Nofpg] p2]Zon] @)$& ;fndf 
:yflkt u|fdL0f :jfjnDag sf]ifn] :yfgLo ;|f]t, 
;fwg / ;Lksf] clwstd pkof]u x'g] u/L 
nlIft ju{sf] cfly{s Pjd\ ;fdflhs ljsf; 
ug{ yf]s shf{ pknAw u/fpFb} cfPsf] 5  . 
sf]ifaf6 ljkGg ju{sf] pTyfgsf nflu klxnf] 
k6s k|ltJolQm ?= $) xhf/, bf];|f] k6s ?= 
$% xhf/ / t];|f] k6s ?= %) xhf/;Dd n3' 
shf{ pknAw u/fpg ;lsg] Joj:yf 5 .

%%=	 pQm sf]ifdf g]kfn ;/sf/af6 @)^@ 
dª\;L/;Dd k6s–k6s u/L ?= $ s/f]8sf] 
aLh k"FhL k|fKt ePsf] 5 eg] g]kfn /fi6« 
a}+saf6 ?= @( s/f]8 #$ nfv k"FhL pknAw 
ePsf] 5, ;fy} g]kfn ;/sf/af6 @)^#÷^$ 
sf] ah]6 jQmJodfkm{t ?= !) s/f]8 pknAw 
u/fpg] k|lta4tf JoQm ePsf] 5  . sf]ifn] 
cfkm";Fu cfa4 ;+:yfx¿nfO{ klxnf] k6s 
;DalGwt ;+:yfsf] k|fylds k"FhL -z]o/ k"FhL, 
;fwf/0f hu]8f / gfkmf /sd_ sf] @) u'0ff;Dd, 
bf];|f] / t];|f] k6s !%÷!% u'0ff;Dd x'g] /sd 
qmdzM ?= !% nfv, ?= @) nfv / ?= @% 
nfv;Ddsf] yf]s shf{ ls:tfaGbLdf pknAw 
u/fpFb} cfPsf] 5 .

%^=	 ;+:yf btf{ eO{ ljut Ps jif{b]lv art / shf{sf] 
sf/f]af/ ul//x]sf / cfˆgf ;b:ox¿dWo] 
sDtLdf &) k|ltzt ;b:ox¿af6 lgoldt 
art ;Íng u/]sf ;+:yfx¿nfO{ a9Ldf tLg 
jif{sf nflu sf]ifaf6 shf{ pknAw x'g] Joj:yf 
/x]sf] 5  . sf]ifn] ufpFdf a;f]jf; ul//x]sf 
cfˆgf] jf cfˆgf] Psf3/ kl/jf/sf] gfddf 
kxf8df !% /f]kgL / t/fO{df Ps lj3f;Dd 
hdLg ePsf, cfˆgf] jf cfˆgf] Psf3/ 
kl/jf/sf ;b:osf] lgoldt cfo;|f]t geO{ 
jif{e/L vfg÷nfpg gk'Ug], ;/sf/L lgsfo 
jf a}+s tyf ljQLo ;+:yfaf6 ;~rflnt 
cfod"ns sfo{qmdåf/f shf{ ;xof]u k|fKt u/L 
ltg{'kg]{ afFsL shf{ gb]lvPsf JolStx¿nfO{ 

nlIft ju{df ;d]6L u}/;/sf/L÷;xsf/L 
;+:yfdfkm{t cfod"ns :j/f]huf/ kl/of]hgf 
;~rfng ug{ shf{ pknAw u/fpFb} cfPsf] 
5 .

%&=	 sf]ifn] jflif{s * k|ltzt Aofhb/df To:tf 
;+:yfnfO{ yf]s shf{ pknAw u/fpF5  . 
;+:yfx¿n] sf]ifaf6 k|fKt shf{ e'QmfgL 
tflnsfcg';f/ lgwf{l/t ;doleq ;fFjf / 
Aofh a'emfPdf, a'emfPsf] Aofhsf] &% k|ltzt 
;DalGwt ;+:yfsf] ljsf;sf nflu lkmtf{ ul/g] 
Joj:yf /x]sf]n] sf]ifsf] v'b Aofh jflif{s @ 
k|ltzt dfq x'g hfG5 . ;fy} ;+:yfnfO{ :jLs[t 
shf{dWo] klxnf] ls:tf ljt/0f ubf{ a9Ldf 5 
dlxgf;Dd lgAof{hL shf{ lbg] k|fjwfg;d]t 
/x]sf] 5 .

%*=	 sf]ifaf6 @)^# ;fn kmfu'g d;fGt;Dddf %@ 
u}/;/sf/L ;+:yf / @)( ;xsf/L ;+:yfx¿nfO{ 
?= !! s/f]8 #% nfv shf{ k|jfx ePsf] 5 . 
pQm shf{dWo] ?= & s/f]8 #& nfv c;"nL 
eO{ ?= # s/f]8 (* nfv nufgLdf /lx/x]sf] 
5 . @)^# kmfu'g d;fGt;Dddf shf{ c;"nL 
b/ ()=& k|ltzt /x]sf] 5 . sf]ifaf6 pknAw 
shf{af6 u}/;/sf/L ;+:yfn] @^ lhNnfdf / 
;xsf/L ;+:yfn] $$ lhNnfdf u/L s'n $* 
lhNnfdf ;]jf k'¥ofPsf 5g\ . o;/L sf]ifaf6 
@)^# kmfu'g d;fGt;Dddf $* lhNnfsf 
!!,@%# 3/ kl/jf/ k|ToIf ¿kn] nfeflGjt 
ePsf 5g\ .

%(=	 cfly{s jif{ @)%(÷^) b]lv bL3{sfnLg k"FhL 
cfjZos kg]{ Joj;fox¿ vf;u/L lrof, 
cn}+rL, sf]N8 :6f]/sf nflu s[lif ljsf; 
a}+s / n3'ljQ;DaGwL sfo{ ug]{ ljsf; 
a}+sx¿nfO{ pQm sf]ifaf6 yf]s shf{ pknAw 
u/fpg] Joj:yf;d]t ul/Psf] 5 . o;cGtu{t 
@)^# kmfu'g;Dddf k"jf{~rn u|fdL0f ljsf; 
a}+s, dWodf~rn u|fdL0f ljsf; a}+s, 
dWoklZrdf~rn u|fdL0f ljsf; a}+s tyf 
;fgf ls;fg ljsf; a}+s k|To]snfO{ ?= !÷! 
s/f]8 u/L ?= $ s/f]8 shf{ k|bfg ul/Psf]df 
k"jf{~rn u|fdL0f ljsf; a}+sn] ;Dk"0f{ shf{ 
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r'Qmf ul/;s]sf] 5 t/ dWodf~rn u|fdL0f 
ljsf; a}+saf6 ?= !^ nfv ^^ xhf/ tyf 
dWoklZrdf~rn u|fdL0f ljsf; a}+s / ;fgf 
ls;fg ljsf; a}+s k|To]saf6 ?= *# nfv 
#$ xhf/ c;"n x'g afFsL b]lvG5 . ;fy}, s[lif 
ljsf; a}+snfO{ bL3{sfnLg shf{ -Line of 
Credit_ cGtu{t ?= !! s/f]8 (@ nfv shf{ 
k|bfg ul/Psf] 5 .

^)= 	 kfFrj6f u|fdL0f ljsf; a}+sx¿dWo] 
klZrdf~rn u|fdL0f ljsf; a}+s dfq gfkmfdf 
;~rfng x'g ;ls/x]sf]df @)%* ebf}df % 
jif]{ ;+/rgfTds ;'wf/ sfo{qmd nfu" ePkl5 
cfly{s jif{ @)%(÷^) b]lv k"jf{~rn u|fdL0f 
ljsf; a}++s klg gfkmfdf cfPsf] 5, ;fy} 
g]kfn ;/sf/ / g]kfn /fi6« a}+sn] @)%& 
c;f/ d;fGt;Ddsf] s'n ;l~rt gf]S;fgL 
Joxf]l/lbP kZrft\ 3f6fdf /x]sf u|fdL0f ljsf; 
a}+sx¿dWo] s]xLsf] ljQLo cj:yfdf qmdzM 
;'wf/ x'Fb} cfPsf] 5  . oL a}+sx¿nfO{ kfFr 
jif{leqdf ljQLo b[li6n] cfTdlge{/ agfpg 
pTkfbsTj j[l4 / vr{ sd ug]{ p2]Zon] 
ljleGg sfo{x¿sf] yfngL ePsf]n] gf]S;fgLdf 
;~rflnt a}+sx¿sf] ljQLo cj:yf klg 
cfufdL lbgdf ;'wf/ x'g] ck]Iff ul/Psf] 5 .

^!=	 u|fdL0f ljsf; a}+sx¿sf] sfo{sf/L lgb]{zs 
kbdf bIf cg'ejL / ;DalGwt If]qsf] 1fg ePsf 
JolQmx¿nfO{ v'Nnf k|ltof]lutfsf] dfWodaf6 
lgo'Qm ug]{ gLltcg'¿k ;'b"/klZrdf~rn 
/ klZrdf~rn u|fdL0f ljsf; a}+safx]s 
cGo tLgdWo] b'O{6fdf v'Nnf k|ltof]lutfaf6 
sfo{sf/L lgb]{zs 5gf}6 u/L kb:yfkgf 
ul/;lsPsf] 5 .

^@=	 g]kfn ;/sf/sf] @) jif]{ bL3{sfnLg s[lif 
of]hgf cGtu{t s[lif pTkfbg j[l4 u/L 
;fgf tyf ;LdfGt s[ifsx¿sf] cfo j[l4 
ug]{ p2]Zon] g]kfn ;/sf/ / Pl;ofnL ljsf; 
a}+saLr ;g\ !((* gf]e]Da/ !& df ;DkGg 
C0f ;Demf}tfg';f/ k"jL{ tyf dWot/fO{sf 
!@ lhNnfdf ;fd'bflos e"ldut hn l;FrfO 

;]S6/ kl/of]hgf ;~rfngdf /x]sf] 5  . o; 
sfo{qmdcGtu{t ;xefuL ljQLo ;+:yfx¿åf/f 
cfly{s jif{ @)%&÷%* b]lv nufgL z'¿ 
ePsf]df @)^# kmfu'g d;fGt;Dddf %,*%( 
;d"xuft / $@ JolQmut u/L %,()! :ofnf] 
6\o"aj]ndf hDdf ?= !& s/f]8 && nfv nufgL 
ePsf] 5 . o;af6 @&,!%^ ljufxf If]qkmndf 
l;FrfO k'uL @#,#!$ ;LdfGt s[ifs kl/jf/x¿ 
k|ToIf¿kdf nfeflGjt ePsf 5g\ ;fy} o; 
sfo{qmd cGtu{t cfly{s jif{ @)^#÷^$ 
df %,$)) :ofnf] 6\o"aj]n h8fg ug]{ nIo 
tf]lsPsf] 5  . o; cfof]hgfsf] sfof{Gjog 
cjlw @)^#.$!^ ;Dd /x]sf]df Pl;ofnL 
ljsf; a}+sn] ldlt @)^$.$.!^ -#! h'nfO{, 
@))&_ ;Ddsf] nflu cjlw yk u/]sf] 5 .

^#=	 g]kfn ;/sf/sf] cfly{s jif{ @)^#÷^$ sf] 
cfo–Joosf] ;fj{hlgs jQmJodf rfn" cfly{s 
jif{df Pp6f 5'§} æn3'ljQ P]gÆ sf] th{'df 
ul/g] pNn]v ePcg';f/ o; a}+sn] n3'ljQ 
gLltsf] d:of}bf u/]sf] 5  . pQm sfo{bnn]  
…n3'ljQ gLltÚ tof/ u/L g]kfn ;/sf/ cy{ 
dGqfnodf k7fO;s]sf] 5 . n3'ljQ gLlt nfu" 
ePkl5 pQm gLltsf] cfwf/df …n3'ljQ P]gÚ 
tof/ u/L sfof{Gjogdf NofOg]5 .

^$=	 n3'ljQ ljsf; a}+s -ljQLo ;+:yf …3Ú ju{_ nfO{ 
rf/b]lv !) lhNnf;Dd sfo{;~rfngsf] nflu 
Go"gtd r'Stf k"FhL ?= @ s/f]8 cfjZos kg]{ 
;fljssf] Joj:yfdf cfly{s jif{ @)^#÷^$ 
sf] df}l›s gLltdf kxf8L If]qdf;d]t n3'ljQ 
sf/f]af/ lj:tf/ ug]{ p2]Zon] tL ljsf; a}+s 
-ljQLo ;+:yf …3Ú ju{_ n] lgoldt !) lhNnfsf 
cltl/Qm yk kfFr kxf8L lhNnf;d]t hDdf 
!% lhNnfdf sfo{ ;~rfng ug{;Sg] Joj:yf 
ul/Psf] 5 .

s[lif tyf cf}Bf]lus shf{

^%=	 g]kfn cf}Bf]lus ljsf; lgudnfO{ k|bfg 
u/]sf] k'gs{hf{sf] k'gtf{lnsLs/0f u/L k'gs{hf{ 
b/ ^=% k|ltzt sfod u/]cg';f/ lgud;Fu 
@)^# kmfu'g d;fGt;Dddf ?= $^ s/f]8 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷461

$) nfv k'gs{hf{ p7fpg afFsL /x]sf] 5  . 
To:t} gub]afnLsf] ljsf; ug]{ p2]Zon] o; 
a}+sn] s[lif ljsf; a}+snfO{ cyf]{8S; Pjd\ 
;L=6L=;L= lrof, :ofp, sRrf /]zd, cn}+rL, 
;"7f], h8La'6L, s6\ˆnfj;{, l6:o"sNr/ h:tf 
lgsf;Lof]Uo /fli6«o k|fyldstf k|fKt s[lifhGo 
j:t'x¿sf] Jofj;flos v]tLsf] ljsf;sf] 
nflu cfly{s jif{ @)%#÷%$ b]lv cfly{s 
jif{ @)^)÷^! ;Dd k|bfg u/]sf] k'gs{hf{dWo] 
@)^# kmfu'g d;fGt;Dd ?= % s/f]8 @( nfv 
^) xhf/ c;"n x'g afFsL /x]sf] 5 .

ljQLo If]q ;'wf/ tyf lgodg Joj:yf

^^=	 b]zsf] cfly{s ;'wf/ sfo{qmdsf] Ps dxŒjk"0f{ 
cËsf] ¿kdf ljQLo If]q ;'wf/ sfo{qmdnfO{ 
lnOPsf] 5 . ljQLo If]q ;'wf/ sfo{qmdcGtu{t 
g]kfn ;/sf/n] @)%&.*.& df Ps ljQLo If]q 
;'wf/;DaGwL /0fgLlt kq hf/L u/L ;'wf/ 
sfo{qmdnfO{ k|i6 dfu{bz{g k|bfg u/]sf] lyof] . 
ljQLo If]q ;'wf/ sfo{qmdsf] sfof{Gjog 
PsfOsf] ¿kdf o; a}+sn] sfd ub}{ cfPsf] 
5 .

^&=	 ljZj a}+s, a]nfot ;/sf/sf] cGt/f{li6«o 
ljsf; ljefu -DFID_ / g]kfn ;/sf/sf] C0f 
tyf cg'bfg ;xof]udf ;~rfng eO/x]sf] 
ljQLo If]q ;'wf/ sfo{qmdcGtu{t g]kfn /fi6« 
a}+ssf] l/ O{l~hlgol/+u g]kfn a}+s lnld6]8 
/ /fli6«o jfl0fHo a}+ssf] k'g;{/rgf / ;du| 
ljQLo If]qsf] Ifdtf clej[l4 ug{ tLgj6f 
sfo{qmdx¿ ;~rfngdf NofOPsf 5g\ .

g]kfn /fi6« a}+ssf] l/–O{l~hlgol/Ë sfo{nfO{ lg/Gt/tf

^*= 	 g]kfn /fi6« a}+snfO{ Pp6f ;Ifd s]G›Lo a}+ssf] 
¿kdf :yflkt ug{ o;sf] l/–O{l~hlgol/Ë 
;DaGwL sfo{nfO{ lg/Gt/tf k|bfg ul/Psf] 
5 . o;cGtu{t a}+ssf] dfgj ;+;fwg ljsf; 
ug]{, a}+ssf] lgodg Joj:yf / lg/LIf0f tyf 
;'kl/j]If0f k|0ffnLnfO{ cem a9L ;zQm Pjd\ 
k|efjsf/L agfpg], o;sf] ;fË7lgs k'g;{+/rgf 
ug]{, a}+snfO{ sDKo'6/fOH8 ug]{, a}+ssf] n]vf 
k|0ffnLnfO{ cGt/f{li6«o dfkb08 cg'¿ksf] 

agfpg] tyf a}+ssf sfo{x¿ ;/n tyf ;xh 
agfpFb} s]G›Lo a}+snfO{ r':t agfpg] sfo{x¿ 
;~rfngdf NofOPsf 5g\ . g]kfn /fi6« a}+ssf] 
l/–O{l~hlgol/Ëtkm{ xfn;Ddsf] k|ult lgDg 
/x]sf] 5 M

c= 	 a}+ssf] sfdsf/jfxLnfO{ r':t / 
5l/tf] agfpg, sd{rf/Lsf] pTkfbsTj 
a9fpg tyf tLg r/0fdf :j}lR5s 
cjsf; of]hgf ;DkGg ul/Psf] 5 . 
To:t} lgoldt ¿kdf clgjfo{ cjsf; 
of]hgf;d]t ;~rfngdf /x]sf] 5 .

cf=	 a}+ssf] gofF sd{rf/L ljlgodfjnL, 
@)^@ nfu" ul/;lsPsf] / ;dofg's"n 
cfjZos ;+zf]wgx¿;d]t qmlds 
¿kdf ul/Fb} nluPsf] 5 .

O=	 a}+snfO{ rflxg] hgzlQmsf] pko'{Qm 
:t/ xfl;n ug]{ ;DaGwdf IOS 
Partners n] l;kmfl/; u/]sf gLltx¿ 
sfof{Gjogdf Nofpg Pshgf ljb]zL 
dfgj ;+;fwg ;Nnfxsf/ sfo{/t 
5g\  . lghaf6 lg/Gt/ ¿kdf dfgj 
;+;fwg ljsf;sf nflu of]hgf, 
tflnd, hgzlQmsf] :t/ klxrfg / 
ljsf;h:tf sfo{x¿ eO/x]sf 5g\ .

O{=	 ljQLo If]q ;'wf/ sfo{qmdcGtu{t 
g]kfn /fi6« a}+ssf] dfgj ;+zf]wgsf] 
ljsf; ug]{ l;nl;nfdf kl/of]hgfaf6 
vr{ Joxf]l/g] u/L xfn;Dd a}+ssf 
s'n !^^ hgf sd{rf/Lx¿n] j}b]lzs 
tflnd k|fKt ul/;s]sf 5g\ .

p=	 g]kfn /fi6« a}+ssf] l/–O{l~hlgol/Ë– 
tkm{sf] bf];|f] r/0fsf sfo{qmdx¿ 
;~rfngfdf Nofpg ;fthgf rf6{8{ 
PsfpG6]G6sf] Pp6f sfo{bn u7g u/L 
;f] sfo{bnn] cfk\mgf] sfd ul//x]sf] 
5 .

p= 	 bf];|f] r/0fsf sfo{qmdx¿dWo] a}+ssf] 
lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cem 
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a9L ;'b[9Þ t'Nofpg] ;DaGwdf IOS 
Partners n] l;kmfl/; u/]sf gLltx¿ 
sfof{Gjogdf Nofpg ;fthgf 
ljb]zL a}+s tyf u}/a}+s k/LIfsx¿ 
lgo'Qm ul/Psf] lyof] t/ lghx¿af6 
;Demf}tfadf]lhd sfo{ gePsf]n] o; 
a}+s / Consulting firm, M/S IEF 
INC in association with KPMG, 
Sri Lanka aLr ePsf] ;Demf}tf eË 
ul/Psf] 5 .

P=	 ljZj a}+ssf] ;xof]udf g]kfn 
/fi6« a}+ssf] ;"rgf k|ljlw Ifdtf 
k'g;{+/rgfsf nflu IT Consultant sf] 
¿kdf sfo{/t k/fdz{bftfaf6 tof/ 
ul/Psf] Software / Hardware, 
Communication and Disaster 
Recovery System;DaGwL b'O{ 
5'§f5'§} Bid Specifications a}+snfO{ 
a'emfPsf]df pQm b:tfj]hx¿df 
cfjZos kl/dfh{g ug{ k/fdz{bftfnfO{ 
hfgsf/L u/fOPsf] 5 .

^(=	 g]kfn /fi6« a}+s P]g, @)%* df Joj:yf 
ePcg';f/ o; a}+ssf] :jfldTjdf /x]sf] ljleGg 
ljQLo ;+:yfx¿sf] z]o/ ljlgj]if -divest_ 
sfo{ cufl8 a9fpg] qmddf o; a}+ssf] gfddf 
/x]sf] k"jf{~rn u|fdL0f ljsf; a}+ssf] z]o/ 
#$=(% k|ltzt lghL If]qnfO{ tyf gful/s 
nufgL sf]ifdf /x]sf] !^),))) yfg z]o/dWo] 
!)) yfg z]o/ cfˆgf] :jfldTjdf /fvL afFsL 
/fli6«o aLdf ;+:yfgnfO{ laqmL ul/Psf] 5  . 
/fli6«o aLdf ;+:yfgsf] lghL{jg aLdftkm{sf] 
@(=@% k|ltzt z]o/ laqmLsf nflu b/vf:t 
cfXjfg ul/Psf] 5 .

&)=	 g]kfn /fi6« a}+s P]g, @)%* -klxnL ;+zf]wg_ 
ldlt @)^#.&.@#.% df g]kfn /fhkqdf k|sflzt 
eO{ sfof{Gjogdf cfPsf] 5 . pQm P]gdf bkmf 
*^ s= b]lv bkmf *^ 9= ;Ddsf k|fjwfgx¿ 
yk ePsf 5g\  . a}+s tyf ljQLo ;+:yfnfO{ 
;d:ofu|:t 3f]lift ug{ ;lsg] cj:yf, 

To;kl5sf] kl/0ffd, ljQLo cj:yf x]/L 
Joj:yfkg g]kfn /fi6« a}+sn] cfˆgf] lgoGq0fdf 
lng;Sg] Joj:yf, k"FhL 36a9 ug{ rfNg'kg]{ 
sbd cflb k|fjwfgx¿ ylkPsf 5g\ . o;af6 
sdhf]/ Joj:yfkg / gfh's ljQLo l:ylt eO{ 
;d:ofu|:t ePsf a}+s tyf ljQLo ;+:yfnfO{ 
;dod} cfjZos ;'wf/ ug{ ;/n tyf ;xh 
x'g] jftfj/0f l;h{gf ePsf] 5 .

&!=	 ;fx'sf] C0f ltg{ g;sL bfdf;fxLdf k/]sf 
jf kg{ nfu]sf jf cfly{s sl7gfO ef]lu/x]sf 
sDkgLsf] k|zf;g, bfdf;fxL;DaGwL sfo{ljlw 
tyf To:tf sDkgLsf] k'g;{+/rgfsf ;DaGwdf 
Pp6f 5'§} sfg"gsf] cefjnfO{ k"lt{ ug]{ p2]Zon] 
bfdf;fxL;DaGwL P]g, @)^# hf/L eO{ nfu" 
ePsf] 5, ;fy} P]gdf plNnlvt k|fjwfgx¿nfO{ 
d"t{¿k lbg o;;DaGwL lgodfjnLsf] d:of}bf 
tof/ u/L g]kfn ;/sf/;dIf k]z ul/;lsPsf] 
5 .

&@=	 g]kfn /fi6« a}+s P]g, @)%* df plNnlvt a}+ssf] 
st{Jo tyf pQ/bfloTjnfO{ lhDd]jf/Lk"0f{ 
9Ëaf6 lgjf{x u/L P]gdf kl/nlIft p2]Zo 
xfl;n ug{ æg]kfn /fi6« a}+ssf] /0fgLlts 
of]hgf -@))^–@)!)_Æ tof/ u/L rfn" 
cfly{s jif{b]lv nfu" ul/Psf] 5  . /0fgLlts 
of]hgfdf g]kfn /fi6« a}+ssf] Vision, 
Mission, Objectives, Strategies, Actions 
/ Performance Monitoring Indicators 
cflb ;dfj]z ul/Psf 5g\ .

g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/rgf

&#=	 ljQLo If]q ;'wf/ sfo{qmdcGtu{t g]kfn a}+s 
lnld6]8sf] Joj:yfkg ;'wf/ ug{ g]kfn /fi6« 
a}+s ICC Consulting, Bank of Scotland 
(Ireland) Ltd. aLr ;g\ @))@ h'g !& df @ 
jif{sf] nflu ;Demf}tf eO{ pQm ;d"xn] g]kfn 
a}+s lnld6]8sf] Joj:yfkgsf] sfo{ ul//x]sf]df 
;f] s/f/ cjlw ;g\ @))$ h'nfO{ @! df 
;dfKt ePsf]n] pQm Joj:yfkg ;d"xsf] s/f/ 
cjlw ;g\ @))$ h'nfO{ @@ b]lv nfu" x'g] 
u/L klxnf] k6s Ps jif{sf] nflu tyf bf];|f] 
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k6s ;g\ @))% h'nfO{ @@ b]lv nfu" x'g] 
u/L @! h'nfO{ @))& ;Dd b'O{ jif{sf nflu 
yk ug{ :jLs[lt k|bfg ul/Psf] 5  . To:t 
/fli6«o jfl0fHo a}+ssf] Joj:yfkg ;d"xsf 
k/fdz{bftfx¿;Fu z'¿df @))# hgj/L !^ 
b]lv b'O{ jif{sf nflu s/f/ ul/Psf]df klxnf] 
k6s @))% hgj/L !^ b]lv nfu" x'g] u/L Ps 
jif{sf nflu / bf];|f] k6s @))^ hgj/L !^ 
b]lv nfu" x'g] u/L @))* hgj/L !% ;Dd b'O{ 
jif{sf nflu s/f/ cjlw ylkPsf] 5 .

&$=	 k'g;{+/rgfsf] qmddf /x]sf oL b'j} a}+sx¿sf] 
efvf gf3]sf] shf{sf] c;"nLtkm{sf] k|ult Tolt 
;Gtf]ifhgs 5}g t/ cfly{s jif{ @)^)÷^! 
b]lv v'b d'gfkmf cfh{g u/]sf]Ù C0ffTds 
k"FhLsf]ifnfO{ 36fpFb} nu]sf]Ù cGt/f{li6«o 
:t/sf ljleGg lgb]{lzsf, gLlt, lgodx¿ 
tof/ u/L nfu" u/]sf] / a}+sleq cGt/f{li6«o 
¿kdf :jLsfo{ Joj:yf tyf z}nLx¿ th{'df 
u/L sfof{Gjog ul//x]sf] tYonfO{ b[li6ut 
ubf{ xfn;Ddsf] k|ultnfO{ ;Gtf]ifhgs ¿kd} 
lng ;lsG5 .

&%=	 @)%^ ;fnb]lv jflif{s ¿kdf 3f6f 
Joxf]b}{ cfPsf] g]kfn a}+s lnld6]8n] cfly{s 
jif{ @)%(÷^) df v'b gf]S;fg 36fP/ sl/a 
?= @% s/f]8df ;Lldt /fv]sf] / cfly{s jif{ 
@)^)÷^!, @)^!÷^@ / @)^@÷^# df 3f6fsf] 
l:yltdf ;'wf/ cfO{ ;f] a}+sn] qmdzM ?= &! 
s/f]8 # nfv, ?= ! ca{ &# s/f]8 ! nfv / ?= 
! ca{ @) s/f]8 &# nfv v'b d'gfkmf cfh{g 
ug{ ;kmn ePsf] 5  . To:t} /fli6«o jfl0fHo 
a}+ssf] cfly{s jif{ @)%(÷^) df v'b gf]S;fgL 
?= $* s/f]8 /x]sf]df cfly{s jif{ @)^)÷^!, 
@)^!÷^@ / @)^@÷^# df ;f] a}+sn] qmdzM 
?= ! ca{ $ s/f]8 ! nfv, ?= ! ca{ ̂ * s/f]8 
@( nfv / ?= ^# s/f]8 & nfv v'b d'gfkmf 
cfh{g u/]sf] 5  . o;/L b'j} a}+s d'gfkmfsf] 
l:yltdf kmls{Psf 5g\ .

g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k"FhLsf]if 
/ lgliqmo shf{sf] l:ylt 

&^=	 b'j} a}+ssf] C0ffTds k"FhLsf]ifdf qmdzM ;'wf/ 

x'g yfn]sf] 5 . k'g;{+/rgf ug]{ sfo{sf] z'¿jft 
ePkl5 @)^) c;f/ d;fGt;Dddf g]kfn a}+s 
lnld6]8sf] s'n k"FhLsf]if ?= ( ca{ *) s/f]8n] 
C0ffTds /x]sf]df @)^# c;f/ d;fGt;Dd 
cfOk'Ubf a}+ssf] C0ffTds k"FhLsf]if ?= % 
ca{ *% s/f]8df em/]sf] 5 . o;} u/L /fli6«o 
jfl0fHo a}+ssf] @)^) c;f/ d;fGt;Dddf 
s'n k"FhLsf]if ?= @@ ca{ #( s/f]8n] C0ffTds 
/x]sf]df @)^# c;f/ d;fGtd ?= !* ca{ #& 
s/f]8n] C0ffTds /xg uPsf] 5 .

&&=	 g]kfn a}+s lnld6]8sf] s'n shf{df efvf 
gf3]sf] shf{ -NPL_ @)^) c;f/ d;fGtdf 
^)=$& k|ltzt /x]sf]df qmdzM 36\b} uO{ 
@)^# c;f/+ d;fGtdf !*=@ k|ltztdf 
em/]sf] 5 . To:t} /fli6«o jfl0fHo a}+ssf] efvf 
gf3]sf] shf{ klg @)^) df ^)=@ k|ltzt 
/x]sf]df @)^# c;f/df #% k|ltztdf em/]sf] 
5  . C0f c;"nLtkm{sf] k|ultnfO{ x]bf{ g]kfn 
a}+s lnld6]8n] ;f9] rf/ jif{ cjlwdf efvf 
gf3]sf] shf{dWo] sl/a ?= & ca{ *% s/f]8 
c;"npk/ ug{ ;s]sf] b]lvG5 eg] /fli6«o 
jfl0fHo a}+ssf] Joj:yfkg ;d"xn] rf/ jif{sf] 
cjlwdf sl/a ?= !) ca{ * s/f]8 c;"npk/ 
ug{ ;s]sf] b]lvG5  . cfly{s jif{ @)^@÷^# 
df oL b'j} a}+sn] shf{ ckn]vg ljlgodfjnL 
tof/ u/L nfu" u/]sf 5g\ . tTkZrft\ @)^# 
r}t d;fGt;Dddf g]kfn a}+s lnld6]8n] ?= 
$ ca{ $% s/f]8 / /fli6«o jfl0fHo a}+sn] ?= 
$ ca{ ^ s/f]8 shf{ -;fFjf_ ckn]vg u/]sf] 
sf/0f klg lgliqmo shf{sf] cg'kftdf sdL x'g 
uPsf] xf]  . ckn]vg ul/Psf] shf{sf] c;"nL 
b'j} a}+s;dIf r'gf}tLsf] ¿kdf /x]sf] 5 .

b'j} a}+ssf] n]vfk/LIf0f / dfgj ;+;fwg Joj:yfkgdf 
;'wf/

&*=	 ljut s]xL jif{b]lv b'j} a}+ssf] n]vfk/LIf0f 
x'g g;sL /x]sf]df g]kfn a}+s lnld6]8df 
Joj:yfkg ;d"x cfPkl5 cfly{s jif{ 
@)%^÷%& b]lv @)^@÷^# ;Ddsf] n]vfk/LIf0f 
ug]{ sfo{ ;DkGg eO;s]sf] 5 . To:t} /fli6«o 
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jfl0fHo a}+sdf gofF Joj:yfkgsf] lgo'lQmkl5 
cfly{s jif{ @)%*÷%( b]lv @)^!÷^@ ;Ddsf] 
n]vfk/LIf0f eO;s]sf] / cfly{s jif{ @)^@÷^# 
sf] n]vfk/LIf0f sfo{ clGtd r/0fdf k'u]sf] 
5 . n]vfk/LIf0f ljj/0fx¿ cBfjlws ul/Psf 
5g\, ;fy} q}dfl;s ljQLo ljj/0fx¿ lgoldt 
¿kdf k|sfzg x'g yfn]sf 5g\ .

&(=	 cfjZos hgzlQmsf] of]hgfa4 ljsf; 
u/L hgzlQmnfO{ pko'{Qm:t/df Nofpg b'j} 
a}+sn] Joj:yfkg of]hgf, hgzlQm ljsf; 
of]hgf / ;Lk clej[l4 of]hgf agfO{ nfu" 
u/]sf 5g\  . sd{rf/Lsf] cfjZostf ;dLIff 
ug]{ sfo{ ;DkGg ePsf] 5  . b'j} a}+sn] k"FhL 
of]hgf, pQ/flwsf/L of]hgf o; a}+s;dIf k]z 
ul/;s]sf 5g\ . sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm 
:t/df /fVg :j}lR5s cjsf; of]hgf nfu" 
u/]sf]n] g]kfn a}+s lnld6]8df @)%* c;f/ 
d;fGtdf sd{rf/L ;ª\Vof ^)#) /x]sf]df 
@)^# c;f/df @,(^) df em/]sf] 5  . To:t} 
/fli6«o jfl0fHo a}+sdf @)%* c;f/df sd{rf/L 
;ª\Vof %,&$# /x]sf]df @)^# c;f/df #,#)! 
/ @)^# k';df #,@!$ df em/]sf] b]lvG5  . 
pQ/flwsf/L of]hgfsf] k|efjsf/L sfof{Gjog 
ug]{ sfo{ eg] b'j} a}+s;dIf r'gf}tLsf] ¿kdf 
/x]sf] 5 .

;~rfng k|0ffnL tyf tyf cfGtl/s Joj:yfkgdf 
;'wf/ / sDKo'6/ k|ljlwdf lj:tf/

*)= 	 b'j} a}+sn] a}+lsË k|0ffnLnfO{ dha"t tyf ;Ifd 
agfpg ljleGg of]hgf, gLlt, dfu{bz{g agfO{ 
nfu" u/]sf 5g\  . shf{ gLlt tyf lgb]{lzsf, 
;DklQ tyf bfloTj Joj:yfkg dfu{bz{g -ALM 
Guidelines_, gofF n]vf lgb]{lzsf, cfGtl/s 
n]vfk/LIf0f lgb]{lzsf, n]vf zLif{s juL{s/0f 
lgb]{lzsf, hgzlQm of]hgf, kf]6{kmf]lnof] l:ylt 
/ of]hgf, ah]6 of]hgf, /0fgLlts of]hgf cflb 
th{'df u/L nfu" ePsf 5g\ . /fli6«o jfl0fHo 
a}+sn] xfn} sfo{;Dkfbgdf cfwfl/t k'/:sf/ 
lbg] Joj:yf;d]t nfu" u/]sf] 5 .

*!=	 a}+lsË sf/f]af/nfO{ l56f]5l/tf] tyf Jojl:yt 

agfpg] ;DaGwdf ;"rgf k|ljlw;DaGwL of]hgf 
th{'df u/L zfvfx¿df sDKo"6/fOh];gsf] sfo{ 
z'¿ ePsf] 5 . @)^# k'; d;fGt;Dddf /fli6«o 
jfl0fHo a}+ssf #% / g]kfn a}+s lnld6]8sf 
$$ zfvfx¿df sDKo'6/fOh]zgsf] sfo{ 
;DkGg ePsf] 5  . To;}u/L /fli6«o jfl0fHo 
a}+sn] xfn} !^ zfvfdf / g]kfn a}+s lnld6]8n] 
@! zfvfdf Any Branch Banking System 
(ABBS) sfof{Gjogdf NofPsf 5g\ .

;du| ljQLo If]qsf] Ifdtf clej[l4 ug{ ljljw 
sfo{qmdx¿

*@= 	 ;du| ljQLo If]qsL Ifdtf clej[l4 ufg]+ 
p2]Zon] shf{ ;"rgf s]Gb|nfO{ ;'b[9Ls/0f ug]{, 
;DklQ Joj:yfkg lgudsf] :yfkgf ug]{, a}+s 
tyf ljQLo ;+:yfx¿sf] hgzlQmnfO{ tflnd 
k|bfg ug{ tflnd s]G›sf] :yfkgf ug]{ dxŒjk"0f{ 
sfo{qmd /x]sf 5g\ .

*#=	 a}+lsË If]qdf k|j]z u/]sf gofF k|ljlwsf] 
ljsf;;Fu} :jR5 / k|lt:kwf{Tds lsl;dn] 
o; If]qsf] ljsf;df 6]jf k'¥ofpg g]kfn 
/fi6« a}+ssf] lgodg Ifdtf clej[l4 ug{ 
ljut tLg jif{;Dd ljb]zL k/fdz{bftfsf] 
;xof]u;d]t lnO{ cGt/f{li6«o :t/sf] lgodg 
hf/L ul/Psf] 5 . o;cGtu{t a}+s tyf ljQLo 
;+:yfx¿n] sfod /fVg'kg]{ Go"gtd k"FhL sf]if, 
shf{ juL{s/0f tyf shf{ gf]S;fgL Joj:yf, 
k|ltu|fxs shf{ ;Ldf;DaGwL Joj:yf, a}+s tyf 
ljQLo ;+:yfx¿n] kfngf ug{'kg]{ n]vf gLlt 
tyf ljQLo ljj/0fsf] 9fFrf;DaGwL Joj:yf, 
hf]lvd Go"gLs/0f;DaGwL Joj:yf, ;+:yfut 
;'zf;g;DaGwL Joj:yf, zfvfx¿;DaGwL 
Joj:yf, ;x–ljQLos/0f shf{, ljQLo 
;|f]tsf] ;Íng, clgjfo{ gub df}Hbft 
nufotsf ljifox¿nfO{ ;dfj]z ul/Psf 
5g\  . o;sf cltl/Qm a}+ssf] lg/LIf0f tyf 
;'kl/j]If0f Ifdtfdf clej[l4 ug{ cGt/f{li6«o 
:t/sf] :ynut tyf u}/:ynut lg/LIf0f tyf 
;'kl/j]If0f lgb]lzsf tof/ u/L nfu" ul/Psf] 
5 .
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*$=	 a}+s tyf ljQLo ;+:yf;DaGwL ljleGg 
P]gx¿nfO{ vf/]h u/L Pp6} a}+s tyf ljQLo 
;+:yf;DaGwL P]g, @)^# ldlt @)^#.&.!( b]lv 
nfu" ePsf] 5 .

*%=	 ;fv d"NofÍg ;+:yf P]g, ;DklQ Joj:yfkg 
lgud P]g, 6«i6L P]g, d'b|f lgd{nLs/0f P]gsf] 
d:of}bf tof/ u/L g]kfn ;/sf/;dIf k]z 
ul/Psf] 5 . ufEg] tyf ufleg] P]g gcfP;Ddsf 
nflu o;;DaGwL sfo{ ;~rfng x'g ;sf];\ 
eGg] p2]Zon] a}+s tyf ljQLo ;+:yf P]gdf 
s]xL ufEg] tyf ufleg] k|fjwfgx¿ /flvPsf 
5g\  . g]kfndf 3/hUufafx]s cGo rn 
;DklQx¿ klg btf{ ug]{ / lwtf] /fVg ;lsg] 
Joj:yf ug{ ;'/lIft sf/f]af/ P]g @)^#.&.#) 
b]lv nfu" ePsf] 5, ;fy} bfdf;fxL P]g klg 
sfof{Gjogdf cfO;s]sf] 5  . a}+lsË If]qsf] 
a9\bf] v/fa shf{sf] ;d:ofnfO{ ;dfwfg 
ug{ ;3fp k'¥ofpg] p2]Zon] C0f c;"nL P]g 
th{'df eO{ C0f c;"nL GofofwLs/0f ljut 
tLg jif{b]lv sfo{/t 5 . g]kfn /fi6« a}+s P]g, 
@)%* df Joj:yf ePadf]lhd shf{ ;"rgf 
s]G›, ljlgodfjnL tof/ eO{ nfu" eO;s]sf] 
5 . o;n] ubf{ ljQLo If]q;Fu ;DalGwt sfg"gL 
;+/rgf alnof] / kl/is[t x'Fb} uPsf] 5 .

*^=	 g]kfn cfly{s kqsf/ ;dfh -SEJON_ / 
g]kfn /fi6« a}+ssf] ;+o'Qm cfof]hgfdf aflx/L 
lhNnfdf sfo{/t cfly{s kqsf/x¿nfO{ cfwf/
e"t cfly{s kqsfl/tf ljifos b'O{ lbg] tflnd 
e/tk'/df ;DkGg ul/Psf] 5 .

*&=	 g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
lgliqmo shf{ 36fpg] k|of;nfO{ cem} k|efjsf/L 
agfpg Gofofnosf] e"ldsf klg Goflos 
k|lti7fg -NJA_ sf] ;+o'Qm tŒjfjwfgdf 
"Commercial Legal Problems: Issues and 
Trends" ljifos Pslbg] uf]i7L sf7df8f}Fdf 
;DkGg ul/Psf] 5 .

**=	 jfl0fHo a]}+sx¿df sfo{/t Public Relation 
Officer x¿sf] Ifdtf clej[l4sf nflu ;a} 
jfl0fHo a}+sx¿sf Public Relation officer 

x¿nfO{ ;xefuL u/fO{ Press Relations 
and Dissemination ljifos b'O{ lbg] tflnd 
;DkGg ul/Psf] 5 .

*(=	 ljQLo If]q ;'wf/ sfo{qmdcGtu{t jfl0fHo 
sfg"g -Commercial Law_ sf If]qdf 
GofofwLzx¿sf] Ifdtf clej[l4 ug{sf nflu 
;DalGwt ljifosf ljz]if1x¿åf/f tof/ kfl/Psf] 
kf7\oqmdpk/ cfjZos /fo÷;'emfj ;Íng 
u/L yk kl/dfh{g ug{ ;/f]sf/jfnfx¿;Fu 
cfwf lbg] uf]i7L sf7df8f}+df ;DkGg ul/Psf] 
5 .

a}+s tyf ljQLo ;+:yf :yfkgf;DaGwL gLlt / k|lqmofdf 
;+zf]wg

()=	 o; a}+saf6 @)^# c;f/ @( ut] hf/L ul/Psf] 
a}+s tyf ljQLo ;+:yf ;+:yfkgf;DaGwL 
gLltut tyf Joj:yfdf ldlt @)^#.!@.!# b]lv 
nfu" x'g] u/L ;d;fdlos kl/jt{g ul/Psf] 
5 . pQm gLltut tyf k|lqmofut Joj:yfsf 
k|d'v k|fjwfgx¿ b]xfoadf]lhd 5g\ M

-s_ 	 gofF :yfkgf x'g] jfl0fHo a}+s -…sÚ 
>]0fL_ sf] r'Qmf k"FhL ?= ! ca{af6 ?= 
@ ca{ k'¥ofPsf] 5 eg] If]qLo :t/sf] 
jfl0fHo a}+ssf] cjwf/0ff x6fOPsf] 
5 .

-v_ 	 /fli6«o :t/sf] ljsf; a}+s -…vÚ >]0fL_ 
sf] nflu Go"gtd r'Qmf k"FhL ?= ^$ 
s/f]8, $–!) lhNnfdf sfo{If]q /xg] 
ljsf; a}+ssf] ?= @) s/f]8, !–# 
lhNnfdf sfo{If]q /xg] ljsf; a}+ssf] 
?= !) s/f]8 / /fli6«o :t/sf] ljsf; 
a}+s afx]s lnlhË sf/f]af/ ug]{ ljsf; 
a}+ssf] ?= #) s/f]8 k'¥ofOPsf] 5 .

-u_ 	 /fli6«o :t/sf] ljQ sDkgLsf] Go"gtd 
r'Qmf k"FhL ?= @) s/f]8 / !–# 
lhNnfdf sfo{If]q /xg] ljQ sDkgLsf] 
?= !) s/f]8 k'¥ofOPsf] 5  . ljz]if 
Joj:yfafx]s Ps lhNnfdf :yfkgf 
x'g] ljQ sDkgLsf] Joj:yf .
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-3_ 	 n3'ljQ sf/f]af/ ug]{ ljsf; a}+sx¿sf] 
xsdf ljutsf] r'Qmfk"FhLdf s'g} 
kl/jt{g ul/Psf] 5}g . 

-8_	 o; a}+sdf ;+:yfkgfsf] nflu lgj]bg 
lbPsf t/ ;}4flGts ;xdlt kfO 
g;s]sf] xsdf gofF Joj:yfadf]lhdsf] 
r'Qmf k"FhL lj=;+ @)^& ;fnleqdf 
k'¥ofpg] k|lta4tfsf] lnlvt lgj]bg 
cfPdf dfq To:tf lgj]bgsf] k|lqmof 
cufl8 a9fOg] Joj:yf ul/Psf] 5, 
t/ ;~rfngdf /lx/x]sf ;+:yfx¿sf] 
xsdf @)&) ;fn;d plNnlvt k"F+hL 
k'¥ofpg] k|lta4tf;lxt lgj]bg k]z 
ePdf :jLs[lt lbg ;lsg] Joj:yf 
ul/Psf] 5 .

-r_ 	 %) k|ltzteGbf a9L ljb]zL nufgL 
ePsf a}+s tyf ljQLo ;+:yfx¿n] 
!% k|ltzt z]o/ dfq ;j{;fwf/0fnfO{ 
5'6\ofP k'Ug] Joj:yf ul/Psf] 5 .

-5_ 	 ;~rfngdf /x]sf a}+s tyf ljQLo 
;+:yfn] tf]lsPsf] k"FhL gk'¥ofPdf 
r/0fa4 ¿kdf sf/jfxL ul/g] Joj:yf 
ul/Psf] 5 . o; ;DaGwdf a}+s tyf 
ljQLo ;+:yfx¿sf] k"FhL u0fgf ubf{ 
*) k|ltzt r'Qmf k"FhL / @) k|ltzt 
k|fylds k"FhLdf u0fgf x'g;Sg] 5 .

-h_ 	 ;+:yfksx¿n] nufgL ug{ k|:tfj 
u/]sf] /sdsf] s/ r'Qmf u/]÷gu/]sf] 
af/] s/ sfof{noaf6 hfgsf/L lng] 
Joj:yf ul/Psf] 5 .

-em_ 	 JolQmut÷;+:yfut hf]lvd a}lsË 
If]qdf :yfgfGt/0f ug]{ dg;fon] 
a}+s÷ljQLo ;+:yf vf]Ng] u/L k|:tfj 
k]z ePdf :jLs[lt glbg ;lsg] 
Joj:yf yk ul/Psf] 5 . 

-`_	 ;fj{hlgs ;"rgfdfkm{t 
;+:yfksx¿sf] ljQLo cj:yf af/] 
hfgsf/L lng ;Sg] Joj:yf sfod 
ul/Psf] 5 . 

-6_ 	 sfnf];"rL÷l8kmN6/sf] lni6;DaGwL 
hfgsf/L shf{ ;"rgf s]G› ln= / 
a}+s tyf ljQLo ;+:yfx¿af6 lng] 
Joj:yf ul/Psf] 5 .

-7_ 	 Pp6f JolQm, kl/jf/, kmd{n] Pp6f 
;+:yfdf a9Ldf !% k|ltzt / cGo 
;+:yfx¿df Ps k|ltzt;Dd dfq 
z]o/df nufgL ug{;Sg] Joj:yf 
ul/Psf] 5 .

-8_ 	 ;+:yfksx¿af6 sDkgLdf Cross 
holding x'g] u/L nufgL ug{ gkfOg] 
Joj:yf ul/Psf] 5 .

-9_ 	 Psf3/ kl/jf/af6 Pp6f ;+:yfdf 
PseGbf a9L ;~rfns x'g g;Sg] 
Joj:yf ul/Psf] 5 .

-0f_ 	 JolQmut ljj/0fdf ;d"xut 
sDkgLsf] ;d]t kl5Nnf] b'O{ cfly{s 
jif{sf] n]vfk/LIf0f ePsf] ljj/0f k]z 
ug{'kg]{ Joj:yf ul/Psf] 5 .

-t_ 	 ;+:yfksx¿n] cGo a}+s tyf ljQLo 
;+:yfaf6 C0f ;fk6L lnO{ a}+s tyf 
ljQLo ;+:yfsf] ;+:yfks z]o/df 
nufgL ug{ gkfOg] Joj:yf ul/Psf] 
5, ;fy} ;+:yfksx¿n] cGo a}+s 
tyf ljQLo ;+:yfaf6 C0f ;fk6L 
lnP÷glnPsf] ;DaGwdf :ki6 
pNn]v u/L cfkm"n] sf/f]af/ ug]{ s/ 
sfof{nosf] gfd;d]t pNn]v ug'{kg]{ 
Joj:yf ul/Psf] 5 . 

-y_ 	 lwtf]kq ljlgdo ahf/sf] ahf/ 
lgdf{tf jf bnfn ;+:yfks x'g g;Sg] 
Joj:yf ul/Psf] 5 .

-b_ 	 gofF a}+s tyf ljQLo ;+:yfx¿ 
:yfkgf ug{sf] nflu lgj]bg] lng] sfo{ 
xfnnfO{ @)^$ c;f/ d;fGt;Ddsf] 
nflu :ylut l/Psf] 5 . 

-w_ 	 k"j{Joj:yf cg';f/sf] r'Qmf k"FhL 
k'¥ofO{ :t/ j[l4 ug{ lgj]bg lbO;s]sf 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷467

;+:yfx¿sf] xsdf ;fljss} gLltut 
Joj:yf cg';f/sf] k|lqmofg'¿k :t/ 
j[l4 ug]{ ;DaGwdf sf/jfxL cufl8 
a9fOg] Joj:yf ul/Psf] 5 .

u'gf;f] Joj:yfkg ;ldltsf] u7g

(!=	 a}+s tyf C0fLaLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] ;'g'jfOsf] 
nflu ldlt @)^@.!.!! df o; a+}ssf jl/i7 
8]k'6L ueg{/sf] ;+of]hsTjdf Ps u'gf;f] 
;'g'jfO PsfOsf] u7g u/L sfd x'Fb} cfPsf] 
5 . o; PsfOsf] sfo{nfO{ cem a9L k|efjsf/L 
t'Nofpg s]G›Lo :t/df a}+s tyf ljQLo 
;+:yf lgodg ljefusf sfo{sf/L lgb]{zssf] 
;+of]hsTjdf u'gf;f];Fu ;DalGwt a}+s tyf 
ljQLo ;+:yfsf] k|ltlglw / cy{ dGqfnosf 
k|ltlglw ;b:o tyf pBf]u jfl0fHo dxf;+3sf] 
k|ltlglw ko{j]Ifssf] ¿kdf /xg] u/L ldlt 
@)^#.&.! df u'gf;f] ;'g'jfO pk;ldltsf] 
u7g ul/Psf] 5, ;fy} o; a}+ssf] lhNnfl:yt 
sfof[nox¿df ;f]xL k|of]hgsf] nflu d'Vo 
Joj:yfks÷Joj:yfkssf] ;+of]hsTjdf 
u'gf;f];Fu ;DalGwt a}+s tyf ljQLo 
;+:yfsf k|ltlglw ;b:o /xg] tyf o; a}+s 
/x]sf] lhNnfsf] pBf]u jfl0fHo dxf;‹sf] 
:yfgLo k|ltlglw ko{j]Ifssf] ¿kdf /xg] u/L 
lhNnf:t/df klg u'gf;f] ;'g'jfO pk;ldlt 
u7g ul/Psf] 5 . o;/L s]Gb|Lo :t/df u'gf;f] 
;'g'jfO PsfOcGtu{t csf]{ pk;ldlt u7g 
ug{'eGbf ldlt @)^@.!.!! df jl/i7 8]k'6L 
ueg{/sf] ;+of]hsTjdf u7g ePsf] s]Gb|Lo 
:t/sf] u'gf;f] ;'g'jfO PsfOnfO{ g} lj:tf/ 
/ k'gu{7g ug{ pko'{Qm x'g] b]lvPsf]n] g]kfn 
;/sf/ -dlGqkl/ifb\_ sf] ldlt @)^#.*.@( sf] 
lg0f{ofg';f/ 8]k'6L ueg{/sf] ;+of]hsTjdf cy{ 
dGqfnosf] k|ltlglw / a}+s;{ ;‹sf] cWoIf 
;b:osf] ¿kdf /xg] tyf pBf]u jfl0fHo 
dxf;‹sf] k|ltlglw ko{j]Ifssf] ¿kdf /xg] 
u/L ldlt @)^#.(.@) df u'gf;f] Joj:yfkg 
;ldltsf] k'gu{7g ul/Psf] 5 .

(@=	 pko{'Qmadf]lhd u'gf;f] ;'g'jfO PsfO tyf 
u'gf;f] Joj:yfkg ;ldltsf] u7g ePkZrft\ 
@)^# kmfu'g d;fGt;Dddf hDdf #!^ 
ph'/L k/]sf]df hDdf @@% ph'/Lpk/ ;'g'jfO 
eO;s]sf] 5 eg] afFsL (! sf] ;DaGwdf 
;DalGwt a}+s tyf ljQLo ;+:yf;Fu cfjZos 
kqfrf/ eO/x]sf] 5 .

(#=	 g]kfn /fi6« a}+sdf u7g ul/Psf] ;f] PsfOsf] 
lqmofsnfkaf6 a}+s / C0fLaLr pTkGg 
;d:ofnfO{ ;dfwfg ug{ ;3fp k'u]sf] 5  . 
;fy}, ;f] PsfOsf] lqmofsnfkaf6 a}+lsË 
Pjd\ ljQLo If]qdf b]lvPsf] C0f c;"nL / 
k'g;{+/rgf;DaGwL ;d:ofnfO{ Go"gLs/0f 
ug{;d]t ;3fp k'Ug uPsf] 5 .

yk jfl0fHo a}+sx¿nfO{ Ohfhtkq / ;}4flGts 
;xdltkq k|bfg

($=	  gf/fo0fL c~rn, k;f{ lhNnf, aL/u~h 
pkdxfgu/kflnsfdf s]Gb|Lo sfof{no /xg] 
u/L Unf]an a}+s ln=nfO{ ldlt @)^#.(.!* 
b]lv …sÚ ju{sf] jfl0fHo a}+ssf] ¿kdf a}+lsË 
sf/f]af/ ug]{ Ohfhtkq k|bfg ul/Psf] 5  . 
pQm a}+ssf] clws[t k"FhL ?= @ ca{ tyf hf/L 
k"FhL ?= ! ca{ /x]sf] 5 . a}+ssf] hf/L k"FhLdf 
;F:yfks ;d"xsf] z]o/ :jfldTj %! k|ltzt 
/x]sf] 5 . To:t} sf7df8f}+ dxfgu/kflnsfdf 
s]G›Lo sfof{no /xg] u/L l;l6hG; a}+s 
OG6/g]zgn ln= nfO{ ldlt @)^#.(.!* d} …sÚ 
ju{sf] nflu ;}4flGts ;xdlt k|bfg ul/Psf] 
5 . pQm a}+ssf] clws[t k"FhL ?= @ ca{ / hf/L 
k"FhL ?= ! ca{ /x]sf] 5 . pQm a}+sdf ;+:yfks 
;d"xsf] z]o/ :jfldTj %^ k|ltzt /x]sf] 5 . 
of] a}+s;d]t b]zdf jfl0fHo a}+sx¿sf] s'n 
;ª\Vof @) k'u]sf] 5 .

yk ljsf; a}+s / ljQ sDkgLnfO{ :jLs[lt k|bfg

(%=	 o; cjlwdf ljQLo sf/f]af/ ug]{ o; a}+saf6 
Ohfhtkq k|fKt 5j6f ljsf; a}+sdWo] b'O{j6f 
/fli6«o:t/sf / afFsL rf/j6fsf] sfo{If]q tLg 
lhNnfdf ;Lldt /xg] u/L :yfkgf ePsf 
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5g\ . lhNnfut lx;fan] /fli6«o:t/sf ljsf; 
a}+ssf] s]G›Lo sfof{no sf7df8f}+df /x]sf] 5 
eg] cGo ljsf; a}+sx¿ w/fg–;'g;/Ldf Ps, 
a'6jn–¿kGb]xLdf b'O{, u}8fsf]6–gjnk/f;Ldf 
Ps / :ofª\hfahf/–:ofª\hfdf Ps /x]sf 5g\ . 
clxn] /fli6«o:t/sf cf7 / lhNnf :t/sf @* 
u/L hDdf ljsf; a}+ssf] ;ª\Vof #^ k'u]sf] 5 . 
@)^@ r}t d;fGt;Dddf @( ljsf; a}+sx¿ 
lyP .

(^=	 @)^@ r}t d;fGt;Dd g]kfn /fi6« a}+saf6 
Ohfhtkq k|fKt u/L ljQLo sf/f]af/ ;~rfng 
ug]{ ljQ sDkgLsf] ;ª\Vof ^# /x]sf]df @)^# 
r}t d;fGt;Dddf ;ft j6f yk eO{ &@ k'u]sf] 
5, ;fy} /fli6«o:t/ / lhNnf:t/df sf/f]af/ 
;~rfng /fg kfpg] u/L yk kfFr ljQ 
sDkgLx¿nfO{ ;}4flGts ;xdltkq;d]t k|bfg 
ul/;lsPsf] 5 . oL &@ ljQ sDkgLdWo] $( 
sf7df8f}+ pkTosfleq / @# pkTosfaflx/ 
/x]sf 5g .

(&=	 ljQ sDkgLx¿sf] nflu @)^@ ;fpgb]lv nfu" 
ul/Psf] zfvf lj:tf/;DaGwL PsLs[t lgb]{zgdf 
;d;fdflos kl/dfh{g u/L @)^#.^.@^ b]lv 
nfu" x'g] u/L gofF lgb]{zg hf/L ul/Psf] 5 . 
pQm lgb]{zfg';f/ @)^@ c;f/df sfod /x]sf] 
r'Qmf k"FhLdf sf7df8f}+ pkTosfleq zfvf 
sfof{no vf]Ng rfxg] ;+:yfn] Go"gtd ?= 
@ s/f]8 / sf7df8f}+ pkTosf aflx/ zfvf 
sfof{no vf]Ng rfxg]n] Go"gtd ?= %) nfv 
k|lt zfvf k"FhL yk ug{'kg]{ Joj:yf ul/Psf] 5 . 
zfvf lj:tf/ /sd ;dfj]z gul/g], Go"gtd 
r'Qmfk"FhL ?= % s/f]8 k'u]kl5 dfq yk ul/Psf] 
/sd zfvf k|of]hgsf] nflu u0fgf x'g], ;"rgf 
k|ljlw;DaGwL ljj/0f pNn]v x'g'kg]{ / lgliqmo 
shf{ cg'kft % k|ltzteGbf sd x'g'kg]{ u/L 
tf]lsPsf] 5 .

a}+s tyf ljQLo ;+:yfx¿nfO{ lbOPsf cGo lgb]{zgx¿

(*=	 a}+s tyf ljQLo ;+:yfx¿sf] ;+:yfks z]o/ 
lwtf] aGws /fvL shf{ k|jfx ubf{ a}+s tyf 
ljQLo ;+:yfx¿n] b]xfosf zt{x¿ kfngf u/L 
/fVg;Sg] Joj:yf ul/Psf] 5 .

-s_ 	 ;+:yfks z]o/ lwtf] /fvL shf{ k|jfx 
ubf{ cfOkg]{ hf]lvd lgoGq0f Pjd\ 
Joj:yfkg ug{ a}+s tyf ljQLo 
;+:yfn] cfjZos pkfox¿ cjnDag 
ug{'kg]{ .

-v_ 	 z]o/sf] k|rlnt ahf/ d"Nosf] 
clwstd %) k|ltzt;Dd dfq shf{ 
lbg kfOg] t/ z]o/sf] ahf/ d"No 
sd eO{ shf{ c;'/lIft x'g uPsf] 
cj:yfdf yk ;'/If0fsf];d]t Joj:yf 
ug{'kg]{  . ;f]eGbf a9L shf{ lbg'k/]df 
Pstx dflysf] :jLs[lt k|fKt ug{kg]{ . 
o; k|of]hgsf] nflu ;~rfns ;ldlt 
g} clGtd tx dflgg] .

-u_ 	 ;+:yfks z]o/ lwtf]aGws /fvL shf{ 
k|jfx ubf{ To:tf] z]o/nfO{ u}/a}lsË 
;DklQdf n}hfg gkfOg] / o;/L 
lwtf] aGws /flvPsf] ;+:yfks z]o/ 
e'QmfgL cjlw gf3]sf] 5 dlxgfleq 
k|rlnt sfg"g / o; a}+ssf] lgb]{zgsf] 
cwLgdf /xL laqmL ul/;Sg'kg]{ .

-3_ 	 ;+:yfks z]o/ lwtf] aGws /fvL shf{ 
k|jfx ePsf] cj:yfdf To:tf] shf{sf] 
e'QmfgL cjlw ls6fg ug{'kg]{ / To:tf] 
cjlw Ps jif{eGbf a9L x'g gx'g] .

-8_ 	 ;+:yfks z]o/ lwtf] aGws /fvL shf{ 
k|jfx ubf{ To:tf] shf{sf] k'g;{+/rgf 
/ k'gtf{lnsLs/0f ug{ gkfOg] .

-r_ 	 ;+:yfks z]o/ lwtf] aGws /fvL 
shf{ k|jfx ubf{ c;n shf{afx]s 
cGo cj:yfdf shf{ gf]S;fgL Joj:yf 
ug{'kg]{ cj:yf cfOk/]df ztk|ltzt 
shf{ gf]S;fgL Joj:yf ug{'kg]{ .

-5_ 	 tf]lsPsf] e'QmfgL cjlwdf shf{ r'Qmf 
gu/]df ;+:yfks÷;~rfnsnfO{ @! 
lbgleq clgjfo{ ¿kdf sfnf];"rL 
-Black Listing_ df /fVg l;kmfl/; 
ug{'kg]{  . o;;DaGwL Joj:yf C0f 
k|jfx ubf{ ul/g] shf{ ;Demf}tf -Loan 
deed_ d} pNn]v ug{'kg]{ .
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-h_ 	 plNnlvt Joj:yfx¿ a}+s tyf 
ljQLo ;+:yfx¿n] cfˆgf] shf{ 
gLlt÷ljlgoddf :ki6¿kdf pNn]v 
ug{'kg]{ .

z]o/ vl/b laqmL tf]lsPsf] cjlw;Dd ug{ gkfOg]

((=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf !! df plNnlvt Joj:yfcg'¿k a}+s jf 
ljQLo ;+:yfsf ;~rfns, sfo{sf/L k|d'v, 
n]vfk/LIfs, ;lrj jf a}+s jf ljQLo ;+:yfsf] 
Joj:yfkg tyf n]vf;DaGwL sfo{df k|ToIf 
¿kn] ;+nUg JolQm / ltgLx¿sf kl/jf/sf 
cGo ;b:on];d]t tf]lsPsf] cjlw;Dd z]o/ 
vl/b laqmL ug{÷u/fpg, ug{ lbg, lwtf] aGws 
/fVg, /fVg nufpg jf bfg, as; lng÷lbg 
jf n]gb]g ug{;d]t gldNg] Joj:yf ul/Psf] 
5  . ;fy} o;cl3 lwtf] aGws /fVg] sfo{ 
ePsf] cj:yfdf ;f] shf{ gjLs/0f ug{ gldNg] 
Joj:yf ul/Psf] 5 .

shf{ juL{s/0f / shf{ gf]S;fgL Joj:yf

!))=	 clwljsif{sf] sf/f]af/ ug]{ ;'ljwf gkfPsf 
Ohfhtkq k|fKt ;+:yfx¿n] k|bfg u/]sf] 
cfjlws shf{ ls:tfsf] xsdf ls:tf /sd 
Ps jif{eGbf a9L cjlwn] efvf gf3]sf] 
cj:yfdf ;Dk"0f{ shf{ /sdnfO{ g} v/fa 
shf{df juL{s/0f ug{'kg]{5 . s'g} ls:tf /sd 
Ps jif{eGbf sd cjlwn] dfq efvf gf3]sf] 
cj:yfdf ls:tf /sdnfO{ dfq v/fa ju{sf] 
shf{df juL{s/0f u/L shf{ gf]S;fgL Joj:yf 
sfod ug{'kg]{5 t/ ;DalGwt ;+:yfn] ;Dk"0f{ 
shf{nfO{ g} v/fa shf{df juL{s/0f ug{ rfx]df 
of] Joj:yfn] afwf k'u]sf] dflgg] 5}g .

!)!=	 a}+s tyf ljQLo ;+:yfx¿n] k|bfg u/]sf] 
shf{ ;fk6Ldf k|fKt x'g] AofhnfO{ cfly{s 
jif{ @)^@÷^# b]lv gub k|flKtsf] cfwf/df 
dfq cfDbfgL hgfpg] Joj:yf ul/Psf]df 
cfly{s jif{ @)^@÷^# sf] nflu eg] @)^# 
c;f/ d;fGt;Dd kfs]sf] Aofh @)^# ;fpg 
dlxgfleqdf k|fKt ePdf Deferred cash 

basis df ;f] /sdnfO{ cfly{s jif{ @)^@÷^# 
sf] Aofh cfDbfgL hgfpg kfpg] Joj:yf 
ul/Psf] 5 .

!)@=	 o; a}+saf6 Ohfhtkq k|fKt jf Ohfhtkqsf] 
nflu gofF lgj]bg k]z x'g] a}+s tyf ljQLo 
;+:yfsf] ;+:yfks jf ;+:yfks ;d"xsf] 
z]o/df k|rlnt sfg"gadf]lhd :yflkt ;xsf/L 
;+:yfx¿n] ;+:yfut ¿kdf z]o/ nufgL ug{ 
gkfpg] tyf ljutdf o:tf] nufgL ul/Psf] 
ePdf k|rlnt sfg"gL k|lqmof k"/f u/L @)^% 
c;f/ d;fGtleq laqmL ul/;Sg'kg]{ Joj:yf 
ul/Psf] 5 .

!)#=	 a}+s tyf ljQLo ;+:yfåf/f shf{ k|bfg 
eO{ @)^@ r}t d;fGt;Dd c;n ju{df 
/x]sf 6«:6 l/l;6 shf{ / lgof{tshf{h:tf 
Jofkfl/s shf{, rfn" k"FhL k|s[ltsf shf{x¿ 
/ Jofkfl/s k|of]hgsf nflu ;jf/L ;fwg 
shf{h:tf dfl;s ls:tfaGbLdf cfwfl/t 
pkef]Qmf shf{nfO{ Ohfhtkq k|fKt ;+:yfx¿n] 
rfx]df c;n shf{df juL{s/0f u/L @)^# 
;fn c;f/ d;fGt;Dd e'QmfgL Dofb a9Þfpg 
tyf k"FhLut vr{tkm{ k|jflxt cNksfnLg / 
bL3{sfnLg shf{sf] ls:tfnfO{ a9Ldf @)^# 
c;f/ d;fGt;Ddsf] nflu k'g;+{/rgf jf 
k'gtf{lnsLs/0f ubf{ kfs]sf] Aofhsf] @% 
k|ltzt /sd c;"n x'g'kg]{ Joj:yf /x]sf]df 
o; Psk6ssf] nflu 5'6 k|bfg u/L To:tf] 
shf{ c;n shf{df juL{s/0f ug{ kfpg] tyf 
To:tf shf{x¿sf] nflu ! k|ltzt dfq shf{ 
gf]S;fgL Joj:yf ug{ ;lsg] Joj:yf ul/Psf] 
5 .

!)$=	 cfw'lgs lzIff k|0ffnLsf] ljsf; / lj:tf/ ug{ 
;xof]u k'uf];\ tyf w]/}eGbf w]/} ljBfyL{x¿n] 
cfw'lgs lzIff k|fKt ug{ ;s"g\ eGg] p2]Zon] 
jfl0fHo a}+s tyf ljQLo ;+:yfx¿af6 JolQmut 
hdfgLdf k|jfx ePsf] lzIff shf{df yk @) 
k|ltzt gf]S;fgL Joj:yf ug{'kg]{ ljBdfg 
Joj:yfnfO{ x6fOPsf] 5 . 
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!)%=	 ;fgf tyf demf}nf pBddf k|jfx ePsf] 
shf{nfO{ h'g;'s} aLdf sDkgLdf aLdf 
u/fPsf] cj:yfdf k|fylds If]q shf{df 
ePsf] Joj:yfadf]lhd ps rf}yfO dfq shf{ 
gf]S;fgL sfod u/] k'Ug] Joj:yf ul/Psf] 5 .

shf{ vl/b tyf k'gv{l/b

!)^=	 s'g} a}+s jf ljQLo ;+:yfn] k|bfg u/]sf] shf{ 
csf]{ a}+s jf ljQLo ;+:yfn] Purchase/ 
Repurchase/Takeover ubf{ b]xfoadf]lhdsf] 
k|lqmof k"/f u/L sf/f]af/ ug{'kg]{ Joj:yf 
ul/Psf] 5 .

-s_ 	 shf{ vl/b ubf{ To:tf] shf{ u|fxsaf6 
c;"npk/ ug{;Sg] clwsf/ vl/b 
ug]{n] lng'kg]{ / o;sf nflu ;DalGwt 
u|fxssf] ;xdlt;d]t lng'kg]{ .

-v_ 	 vl/b u/L lng]n] ;f] vl/b u/]sf] 
shf{nfO{ cfˆgf] lx;fadf ;DalGwt 
zLif{ssf] shf{ ;fk6 pk–zLif{sdf 
n]vfÍg ug{'kg]{ .

-u_ 	 shf{sf] zt{ / cj:yfsf] lj:t[t 
ljj/0f lnP/ dfq shf{ vl/b ug{'kg]{ .

-3_ 	 shf{ vl/b u/L lng] a}+s tyf ljQLo 
;+:yfn] ;DalGwt C0fLn] shf{ 
lnPsf] ldlt, shf{sf] lsl;d, e'QmfgL 
cj:yf, ljutsf] shf{ sf/f]af/sf] 
cj:yf, hdfgtstf{sf] x}l;ot, shf{ 
juL{s/0fsf] l:ylt cflb ljj/0fx¿ 
lnlvt ¿kdf lng'kg]{ .

-8_ 	 shf{ vl/b ug]{ a}+s tyf ljQLo 
;+:yfn] ljBdfg shf{ juL{s/0f gyf 
shf{ gf]S;fgL Joj:yf adf]lhdsf] 
shf{ gf]S;fgL sfod ug'{kg]{ .

-r_ 	 shf{ vl/b u/L lnFbf o:tf] shf{ 
;'/lIft /x]sf] tyf ;+:yfnfO{ 
kmfObfhgs eP÷gePsf] olsg x'g] 
cfwf/ v'Ng] sfuhftx¿ ;;DalGwt 
shf{ kmfOndf cBfjlws u/L 
/fVg'kg]{ .

-5_ 	 shf{ gLltdf shf{ vl/b;DaGwL 
Joj:yf /x]sf a}+s tyf ljQLo 
;+:yfx¿n] dfq shf{ vl/b÷laqmL 
ut{ ;Sg]  . o:tf] sf/f]af/sf] 
c4{jflif{s ljj/0f cw{jflif{s cjlw 
;dfKt ePsf] ldltn] !% lbgleq o; 
a}+ssf] ;DalGwt ;'kl/j]If0f ljefudf 
k7fpg'kg]{ .

-h_	 o;/L shf{ vl/b–laqmL ubf{ sy+ 
sbflrt\ vl/bstf ;+:yfn] shf{ 
p7fpg g;s]df laqmLstf{ ;+:yfn] 
;f] shf{ k'gM cfkm}n] ;sfg]{ zt{ /x]sf] 
cj:yfdf laqmLstf{ ;+:yfn] To:tf] 
shf{ k'gM vl/b gu?~h]n ;LdfGt 
bfloTjsf] ¿kdf cfk\mgf] jf;nftdf 
b]vfpg'kg]{ / o:tf] ;Defljt 
bfloTjnfO{ k"FhLsf]if u0fgf 
ug]{ k|of]hgsf] nflu %) k|ltzt dfq 
hf]lvd ef/ k|bfg ug{'kg]{ Joj:yf 
ul/Psf] 5 .

;/sf/L C0fkqsf] ;fFjf tyf Aofh e'QmfgL

!)&=	 g]kfn ;/sf/sf] C0fkqsf] ;fFjf tyf Aofh 
e'QmfgL sfo{nfO{ lj:tfl/t, ;xh / ;'ljwfo'Qm 
agfpg ahf/ lgdf{tfafx]ssf g]kfn /fi6« 
a}+saf6 Ohfht k|fKt …sÚ …vÚ / …uÚ ju{sf 
;+:yfn] klg C0fkqsf] ;fFjf tyf Aofh 
e'QmfgL u/L ;f]sf] zf]wegf{sf] nflu g]kfn 
/fi6« a}+sdf dfu ug{;Sg] Joj:yf ul/Psf] 
5 . jfl0fHo a}+sx¿sf nflu C0fkqsf] ;fFjf 
e'QmfgL sfo{nfO{ cfsif{s agfpg ;fFjf 
e'StfgL /sdsf] zf]wegf{ k|fKt gx'Fbf;Ddsf] 
cjlwsf] nflu pQm /sdnfO{ clgjfo{ gub 
cg'kftdf u0fgf ul/g] Joj:yfnfO{ cGo 
;+:yfx¿sf] xsdf klg nfu" x'g] Joj:yf 
ul/Psf] 5, ;fy} ;fj{hlgs labf kg{ uO{ 
;DalGwt a}+s tyf ljQLo ;+:yfnfO{ zf]wegf{ 
ug{ g;lsPsf] cj:yfdf ;f] labfsf] cjlwsf] 
nflu pQm ;fFjf /sdnfO{ g]kfn /fi6« a}+sdf 
/fVg'kg]{ clgjfo{ gub cg'kftdf u0fgf x'g] 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷471

Joj:yf ul/Psf] 5 . o;afx]s Aofh e'QmfgL 
afkt xfn jfl0fHo a}+sx¿nfO{ k|bfg ul/Fb} 
cfPsf] sldzg, o;;DaGwL sfd ug]{ cGo 
;+:yfx¿nfO{ klg lgodfg';f/ k|bfg ul/g]5 .

!)*=	 cfˆgf] u|fxs klxrfg -Know Your 
Customer, KYC_ dfu{bz{gcg';f/ ?= !) 
nfveGbf a9L /sd vftfdf hDdf ubf{ ;|f]t 
v'nfpg'kg]{ k|fjwfg /x]sf] 5  . ;|f]t b]vfpg] 
k|lqmof s]xL emGeml6nf] x'g] u/]sf] kl/k|]Iodf 
u|fxsn] :jM3f]if0ff -self declaration_ u/]df 
klg dfGo x'g] Joj:yf ul/Psf] 5 .

!)(=	 a}+s tyf ljQLo ;+:yfx¿n] sfod ug{'kg]{ k"FhL 
kof{Kttf -Capital Adequacy_ ;DaGwdf 
k"FhL kof{Kttfsf] k|ltztnfO{ BASEL II nfu" 
geP;Ddsf] nflu cfly{s jif{ @)^@÷^# b]lv 
u0fgf x'g] u/L !! k|ltzt sfod ul/Psf] 5 .

kof{Kt /sd geO{ r]s hf/L ug{ gkfOg] Joj:yf 

!!)=	 s'g} JolQm kmd{, sDkgL jf ;Ël7t ;+:yfn] 
cfk\mgf] vftfdf kof{Kt df}Hbft gePsf] 
cj:yfdf jf df}Hbft kof{Kt eP klg ljleGg 
cfwf/df e'QmfgL gx'g] cj:yfsf] r]s;d]t hf/L 
ug]{ k|j[lQ oqtq /x]af6 r]sdfkm{t e'QmfgL 
ug]{ kl/kf6Lsf] ljsf; tyf lj:tf/ ug{ 
capk|fGt hlt;'s} /sdsf] To:tf] r]s hf/L 
ul/Pdf lgDgfg';f/ x'g] Joj:yf ul/Psf] 5 M

-s_ 	 Psk6s e'QmfgL geOsg lkmtf{ ePsf] 
r]ssf] xsdf e'QmfgL kfpg'kg]{n] r]s 
hf/L ug]{nfO{ e'QmfgLsf] nflu a9Ldf 
;ft lbgsf] ;do lbO{ ;DalGwt a}+s 
jf ljQLo ;+:yfdf k'gM r]s k]z 
ug{;Sg] .

-v_ 	 ;f] DofbkZrft\ klg /sd e'QmfgL 
gePsf] v08df /sd e'QmfgL 
kfpg'kg]{n] jf r]ssf] /sd e'QmfgL 
ug{'kg]{ a}+s jf ljQLo ;+:yfdf lnlvt 
hfgsf/L lbg ;Sg] .

-u_ 	 v08 -v_ adf]lhd lnlvt hfgsf/L 
k|fKt ePkl5 ;DalGwt a}+s jf ljQLo 

;+:yfn] r]s hf/Lstf{nfO{ a9Ldf ;ft 
lbgleq e'QmfgL ug{ ;"rgf lbg'kg]{5 
/ ;f] ldltleq klg /sd e'QmfgL 
x'g g;s]df To:tf] r]s lvRg]nfO{ 
;DalGwt a}+s jf ljQLo ;+:yfn] 
clgjfo{ ¿kdf sfnf];"rLdf ;"rLs[t 
ug{'kg]{ .

-3_	 s'g} JolQm, kmd{, sDkgL jf 
;Ël7t ;+:yfn] a}+s tyf ljQLo 
;+:yfnfO{ To:tf] e'QmfgL gx'g] 
r]s lbPdf;d]t o; v08adf]lhd 
sfnf];"rLdf /fVg'kg]{ .

-ª_ 	 o; v08adf]lhd sfnf];"rLdf /x]sf 
JolQm, kmd{, sDkgL jf ;ª\ul7t 
;+:yfn] To:tf] ;"rLaf6 k'ms'jf 
geP;Dd cfk\mgf] vftfdf /sd hDdf 
ug]{ afx]s cGo s'g} klg lsl;dsf] 
a}+lsË sf/f]af/ ug{ gkfpg] . 

sfnf];"rLdf ;"rLs[t z]o/wgLx¿n] cfkm" ;+:yfks 
/x]sf] sDkgLsf] z]o/ / C0fkq vl/b ug{ gkfOg]

!!!=	 shf{ ;"rgf s]G› lnld6]8sf] sfnf];"rLdf 
;"rLs[t o; a}+saf6 Ohfhtkq k|fKt a}+s tyf 
ljQLo ;+:yfsf z]o/wgLx¿n] k|fKt ug{ ;Sg] 
xsk|b z]o/, cu|flwsf/ z]o/, C0fkq tyf 
nfef+z ;DaGwdf b]xfoadf]lhdsf] Joj:yf 
ul/Psf] 5 M

-s_ 	 Ohfhtkq k|fKt a}+s tyf ljQLo 
;+:yfsf] ;+:yfks z]o/wgLx¿dWo] 
shf{ ;"rgf s]Gb|sf] sfnf];"rLdf 
;"rLs[t eO/x]sf ;+:yfks z]o/wgLn] 
cfk"m ;+:yfks /x]sf] a}+s÷ljQLo 
;:yfsf] xsk|b z]o/, cu|flwsf/ 
z]o/ tyf C0fkq vl/b ug{ gkfpg] .

-v_ 	 s'g} a}+s tyf ljQLo ;+:yfn] cfˆgf] 
l;kmfl/;df shf{ ;"rgf s]G›sf] 
sfnf];"rLdf ;"rLs[t eO/x]sf 
C0fLn] cGo a}+s tyf ljQLo ;+:yfsf] 
;+:yfks nufotsf cGo z]o/wgLsf 
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x}l;otn] kfpg] nfef+z /sd /f]Ssf 
/fvL shf{ r'Qmf ug]{ k|of]hgsf 
nflu shf{sf] lj:t[t ljj/0f;lxt 
;DalGwt a}+s tyf ljQLo ;+:yf;Fu 
/sd e'QmfgL dfu u/]df ;+:yfks 
nufotsf cGo z]o/wgLnfO{ e'QmfgL 
lbg'kg]{ To:tf] nfef+z /f]Ssf /fvL 
dfu ug]{ a}+s tyf ljQLo ;+:yfnfO{ 
pknAw u/fpg'kg]{5  . cfˆg} a}+s 
tyf ljQLo ;+:yfsf] shf{ r'Qmf ug]{ 
k|of]hgsf nflu;d]t o:tf] Joj:yf 
nfu" x'g]5 .

PsLs[t lgb]{zgdf ;+zf]wg

!!@=	 o; a}+saf6 @)^@ ;fpg ! ut]b]lv nfu" x'g] 
u/L hf/L ePsf] PsLs[t lgb]{zgsf] O=k|f= 
lgb]{zg g+= !$.)^!.)^@ zfvf÷sfof{no;DaGwL 
Joj:yf_ nfO{ vf/]h u/L ldlt @)^#.^.@% 
b]lv nfu" x'g] u/L ;f] lgb]{zgsf] ;§f gofF 
lgb]{zg hf/L ul/Psf] 5  . gofF lgb]{zgdf 
PS:6]G;g sfp06/;d]t vf]Ng ;Sg] gofF Joj:yf  
ul/Psf] 5 .

C0f gltg]{ C0fLx¿nfO{ g]kfn ;/sf/sf] lg0f{ofg';f/ 
sf/jfxL ug{ a}+s tyf ljQLo ;+:yfx¿nfO{ lgb]{zg 

!!#=	 a}+s tyf ljQLo ;+:yfx¿af6 shf{ lnO{ C0f 
gltg]{ C0fLx¿+dWo] cfly{s jif{ @)^#÷^$ sf] 
ah]6 jQmJodfkm{t C0fsf] k'gtf{lnsLs/0f 
ug{ tf]lsPsf] @)^# ebf} d;fGtleq 
k'gtf{lnsLs/0f u/]sf C0fL / ;DalGwt a}+ssf] 
;+o'Qm k|of;df k'gtf{lnsLs/0fsf] k|lqmof z'¿ 
ePsf] t/ ;DkGg eO{ g;s]sf afx]s ;DalGwt 
a}+sn] ;DalGwt C0f r'Qmf ug]{÷u/fpg] 
;DaGwdf C0fLnfO{ k6s–k6s cj;/ lbFbf 
klg a]jf:tf u/L a;]sf / ;DalGwt a}+sn] 
sf/jfxL cufl8 a9Þfpg pko'{Qm 7x¥ofPsf 
C0fLx¿nfO{ sf/jfxL cufl8 a9fpg] ;DaGwdf 
g]kfn ;/sf/ -dlGqkl/ifb\_ sf] ldlt @)^#.*.@
( sf] lg0f{ofg';f/ cfjZos hfgsf/L tyf 
sfof{Gjogsf nflu o; a}+s;dIf n]lvcfPsf] 
x'Fbf b]xfoadf]lhdsf sf/jfxL ug{÷u/fpgsf] 

nflu ;DalGwt a}+s tyf ljQLo ;+:yfx¿nfO{ 
lgb]{zg lbOPsf] 5 .

-s_ 	 ?= % s/f]8eGbf a9L C0f 
lnPsfx¿dWo] ;a}eGbf a9L C0f 
lng] C0fLx¿nfO{ k|fyldstfsf] 
cfwf/df ;DalGwt a}+sn] qmdzM 
sf/jfxL cufl8 a9Þfpg]  . ;DalGwt 
a}+sn] k|rlnt Joj:yfcg';f/ ug{ 
;lsg] sf/jfxL cfkm} u/L o; a}+snfO{ 
hfgsf/L u/fpg] tyf o; a}+saf6 
sf/jfxL ug{'kg]{ cj:yf ePdf 
l;kmfl/;;fy o; a}+snfO{ cg'/f]w 
ug]{ .

-v_ 	 o;cg';f/ sf/jfxLdf k/]sf 
C0fLn] C0f e'QmfgL jf k'g;{+/rgf 
÷k'gtf{lnsLs/0f u/]df ;DalGwt 
a}+sn] ;DalGwt C0fLnfO{ ;fljsdf 
u/]sf sf/jfxL lkmtf{ ug{ t'?Gt kxn 
ug]{ .

-u_	 a}+s tyf ljQLo ;+:yfx¿af6 To:tf 
C0fLx¿sf] gfddf hf/L ul/Psf] 8]lj6 
sf8{, qm]l86 sf8{h:tf ;'ljwfx¿ 
tTsfn /f]Ssf /fVg] Joj:yf ug]{ .

-3_	 ;DalGwt a}+sn] C0fsf] k|s[lt, 
pkef]usf] cj:yf, p7\tLsf] ;Defjgf, 
C0f e'QmfgL ug{ C0fLn] b]vfPsf] 
Jojxf/ tyf lgot cflb kIfx¿nfO{ 
Wofg lbO{ a'Fbf -s_ sf] kl/lwleq /xL 
lgotjz C0f gltg]{ sfnf];"rLdf 
k/]sf C0fLx¿ / To:tf C0fLx¿nfO{ 
hdfgt lbg] JolQm, kmd{ jf sDkgL jf 
;+:yfnfO{ b]xfodWo]sf] Ps jf sDkgL 
jf ;+:yfnfO{ b]xfodWo]sf] Ps jf a9L 
sf/jfxL ug{sf nflu o; a}+s;dIf 
cg'/f]w ug]{ .

-c_ 	 lgotj C0f gltg{ C0fLsf] 
/fxbfgL hkmt ug]{ / gofF 
/fxbfgL hf/L ug{ /f]s nufpg] 
k|of]hgsf nflu o;;DaGwL 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷473

;"rgf k//fi6« dGqfno / 
u[x dGqfnonfO{ cfjZos 
sf/jfxLsf] nflu hfgsf/L 
u/fpg / ;fj{hlgs ¿kdf 
;d]t ;"rgf k|sflzt ug{ . 

-cf_ 	 lgotjz C0f 
gltg]{ C0fLx¿nfO{ ;/sf/L 
jf ;fj{hlgs lgsfodf 
lj1÷k/fdz{bftf nufot 
;fj{hlgs lhDd]jf/Lsf cf]xbf 
tyf /fhg}lts lgo'lQmsf 
kbx¿df lgo'Qm gug{ / 
lgo'Qm eO{ sfo{/t /x]sf 5g\ 
eg] kbaf6 tTsfn cjsfz 
lbg . 

-O_ 	 dfg, kbjL, ;Ddfg jf 
/fHoaf6 lbOg] s'g} klg 
lsl;dsf] ;'ljwf jf ;x'lnot 
k|bfg gug{ .

-O{_ 	 sDkgL P]gcGtu{t btf{ 
ePsf jf x'g] s'g} klg 
sDkgLsf] ;~rfns x'g /f]s 
nufpg . 

-p_ 	 gofF pBf]u, kmd{ jf sDkgL 
btf{ ug{, ;/sf/L 7]Ssfk§fdf 
efu lng jf a}+sn] :jLs[lt 
lbPsf] cj:yfdf C0f 
ltg]{ k|ofhgsf nflu afx]s 
To:tf C0fLsf] :jfldTjdf 
/x]sf] s'g} klg rn÷crn 
;DklQ/f]Ssf /fVg] / o;sf] 
nflu ;DalGwt lgsfo 
-dfnkf]t sfof{no, oftfoft 
Joj:yf sfof{no, gu/kflnsf 
÷pkd x f g u / k f l ns f ÷ 
dxfgu/kflnsf_nfO{ lgb]{zg 
hf/L ug]{ Joj:yf ug{ .

-pm_ 	 ;/sf/L ;'/If0fkqx¿df 
ePsf] nufgL hkmt u/L 

lnnfd ug{ / To;/L k|fKt 
x'g cfpg] /sd shf{ r'Qmf 
ug]{ k|of]hgsf nflu pkof]u 
ug{ . 

!!$= 	 g]kfn ;/sf/sL ldlt @)^#.!).@( sf] 
dlGq:t/Lo lg0f{ofg';f/ ?= % s/f]8eGbf 
a9L ;fjfF /sd C0f lnPsf *) hgf 
C0fL tyf C0f;Fu ;DalGwt JolStx¿nfO{ 
b]xfoadf]lhdsf] sf/jfxL ul/Psf] 5 .

-s_ 	 lghx¿sf] gfddf hf/L ePsf]  
/fxbfgL hkmt ug{ / gofF hf/L ug{ 
/f]s nufpg] . 

-v_ 	 lghx¿nfO{ sDkgL P]g cGtu{t btf{ 
ePsf jf x'g] s'g} klg sDkgLsf] 
;~rfns x'g /f]s nufpg] . 

-u_ 	 lghx¿sf] :jfldTjdf /x]sf] s'g} klg 
rn÷crn ;DklQ /f]Ssf /fVg] .

-3_ 	 lghx¿af6 ;/sf/L ;'/If0fkqx¿df 
ePsf] nufgL hkmt u/L lnnfd  
ug]{ / To;/L k|fKt x'g cfpg] /
sd shf{ r'Qmf ug]{ k|of]hgsf nflu  
pkof]u ug]{ .

-ª_ 	 g]kfn ;/sf/sf] lgb]{zfg';f/  
sf/jfxLdf k/]sf C0fLn] C0f e'Qmfg 
jf k'g;{+/rgf / k'gtf{lnsLs/0f u/]df 
;DalGwt a}+sn] ;DalGwt C0fLnfO{ 
;fljsdf u/]sf] sf/jfxL lkmtf{ ug{ 
t'?Gt kxn ug]{ .

!!%=	 ;+o'Qm nufgLdf ;~rfngdf cfPsf a}+s tyf 
ljQLo ;+:yfx¿sf] ;+o'Qm nufgLstf{ a}+s 
tyf ljQLo ;+:yfx¿sf] Uof/]06L tyf sfp06/ 
Uof/]06Ldf shf{ tyf ;'ljwf k|bfg ug{ s'g} 
afwf gkg]{ t/ o;/L k|bfg ul/Psf] shf{df 
k|ltu|fxs shf{ ;Ldfsf] Joj:yf eg] nfu" x'g] 
Joj:yf sfod u/L Uof/]06L;DaGwL Joj:yfdf 
;/nLs/0f ul/Psf] 5 . 

!!^=	 g]kfn ;/sf/ -dlGqkl/ifb\_ sf] lg0f{ofg';f/ 
sf/jfxLdf k/]sf C0fL / C0fL;Fu ;DalGwt 



474÷g]kfn /fi6« a}+s

JolQmx¿sf] :jfldTjdf /x]sf] s'g} klg rn 
;DklQ /f]Ssf /fVg cfjZos Joj:yfsf 
nflu ;a} Ohfhtkq k|fKt a}+s tyf ljQLo 
;+:yfx¿nfO{ b]xfocg';f/ ug{ lgb]{zg  
lbOPsf] 5 .

-s_ 	 C0fL / C0fL;Fu ;DalGwt 
JolQmx¿nfO{ ;a} lsl;dsf :jb]zL 
tyf ljb]zL lgIf]ksf] e'QmfgLdf /f]s 
nufpg] .

-v_ 	 C0fL / C0fL;Fu ;DalGwt 
JolQmx¿nfO{ k|bfg ul/Psf] ns/ 
;'ljwf cg';f/ ns/df /flvPsf ;a} 
;DklQ /f]Ssf /fVg] .

:jk|of]hgsf] nflu l:y/ ;DklQsf] vl/b tyf nufgL 
ug]{ ;DaGwdf

!!&=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# 
cGtu{t ;+:yfkgf ePsf tyf ;~rfngdf 
cfPsf a}+s tyf ljQLo ;+:yfx¿n] cfk\mgf] 
k|of]hgsf] nflu l:y/ ;DklQ -3/hUuf_ sf] 
vl/b nufgL ;DaGwdf b]xfoadf]lhdsf] 
k|lqmof k"/f ug{'kg]{5 .

-s_ 	 a}+s÷ljQLo ;+:yf ;+:yfkgf x'Fbf 
vr{ ePsf] k"j{;~rfng vr{ -Pre-
operating expenses_ ;Dk"0f{ ¿kdf 
ckn]vg eO;s]sf] x'g'kg]{ .

-v_ 	 ;DalGwt a}+s tyf ljQLo ;+:yfsf] 
k|aGwkq÷lgodfjnLdf pNn]v 
ePadf]lhdsf] z]o/ ;j{;fwf/0fdf 
hf/L u/L ;s]kl5sf] ;fwf/0f ;ef 
;DkGg ePsf] x'g'kg]{ .

-u_ 	 ;DklQ vl/b ubf{sf avt ;DalGwt 
a}+s÷ljQLo ;+:yf ;~rfng d'gfkmfdf 
/x]sf] x'g'kg]{ .

-3_ ;+:yfsf] k"FhLsf]if o; a}+sn] hf/L u/]sL 
lgb]{zgadf]lhd x'g'kg]{ .

!!*= 	 plNnlvt zt{ k"/f gu/L l:y/ ;DklQ 
vl/b÷nufgL u/]df ;f] a/fa/sf] /sd 

k|fylds k"FhLsf]if u0fgf ubf{ 36fpg'kg]{ 
Joj:yf ul/Psf] 5 .

lgIf]k /fVg / shf{ sf/f]af/ ug{ gkfOg]

!!(=	 o; a}+saf6 Ohfhtkq k|fKt a}+s tyf 
ljQLo ;+:yfn] cGo k|rlnt sfg"gadf]lhd 
lgIf]k kl/rfng tyf shf{sf] sf/f]af/ ul//x]sf 
ljQLo ;+:yfx¿df lgIf]k /fVg tyf shf{sf] 
sf/f]af/ ug{ gkfpg] Joj:yf ul/Psf] 5  . 
ljutdf u/]sf] lgIf]k tyf shf{sf] sf/f]af/ 
@)^% c;f/ d;fGtleq jf e'QmfgL cjlwsf] 
;dflKtdWo] h'g cufl8 x'G5 ;f] cjlwleq 
lgb]{zgadf]lhd lgoldt ug{'kg]{5, t/ o; 
a}+saf6 ;Lldt a}+lsË sf/f]af/ ug]{ Ohfhtkq 
k|fKt tyf cGo k|rlnt sfg"gadf]lhd :yflkt 
;xsf/L ;+:yfx¿;d]tnfO{ o; a}+saf6 
Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx¿n] 
;/sf/L tyf g]kfn /fi6« a}+sn hf/L u/]sf] 
C0fkq / d'2tL /l;bsf] lwtf]df shf{ k|jfx 
ug{ s'g} afwf gk'Ug] Joj:yf ldnfOPsf] 5 . 

k|fylds z]o/ vl/b ug]{ k|of]hgsf] nflu shf{ k|bfg 
ug]{ ;DaGwdf gofF Joj:yf

!@)=	 h'g;'s} klAns lnld6]8 sDkgLaf6 k|fylds 
z]o/ lgisf;g -Initial Public Offering_ u/L 
;j{;fwf/0fdf laqmLsf] nflu cfXjfg u/]sf] 
cj:yfdf o; a}+saf6 Ohfhtkq k|fKt a}+s tyf 
ljQLo ;+:yfx¿n] k|fylds z]o/ -Primary 
Share Issue_ vl/b ug]{ k|of]hgsf] nflu shf{ 
k|bfg ug]{ ;DaGwdf gofF Joj:yf ul/Psf] 5 . 
gofF Joj:yfg';f/ klAns lnld6]8 sDkgLn] 
;j{;fwf/0fdf k|fylds z]o/ lgisf;gsf] nflu 
laqmL v'Nnf u/]sf] klxnf] ;ft sfo{lbg;Dd 
a}+s tyf ljQLo ;+:yfn] To:tf] z]o/ vl/b 
ug{sf nflu s'g} lsl;dsf] shf{ ;'ljwf k|bfg 
ug{ gkfOg] ul/Psf] 5 t/ To;/L cfXjfg 
u/]sf] klxnf] ;ft sfo{lbg;Dddf dfu 
u/]adf]lhdsf] z]o/ Fully Subscribe gePdf 
cf7f}+ sfo{ lbgb]lv b]xfoadf]lhdsf zt{x¿sf] 
cwLgdf /xL To:tf] shf{ k|bfg ug{ ;lsg] 
Joj:yf ul/Psf] 5 .
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-s_ 	 Initial Public Offering sf] sfo{ 
ug{ lgo'Qm lgisf;g k|aGws -Issue 
Manager_ o; a}+ssf] Ohfhtkq 
k|fKt ;+:yf ePdf ;f] ;+:yfn] s'g} 
klg JolQm÷kmd{÷sDkgLnfO{ Initial 
Public Offering sf nflu shf{ 
k|bfg ug{ gkfpg] .

-v_ 	 a}+s tyf ljQLo ;+:yfn] Initial 
Public Offering df nufgL ug]{ 
nufgLstf{x¿nfO{ k|bfg ug]{ shfsf] 
sDtLdf %) k|ltzt gub dflh{g 
/fv]/ dfq shf{ k|bfg ug'{kg]{ .

-u_ 	 o;/L k|bfg ul/Psf] shf{sf] 
e'QmfgL cjlw a9Ldf lwtf]kq P]g, 
lgodfjnL / lwtf]kq;Fu ;DalGwt 
lgodx¿df z]o/ afF8kmfF8sf] nflu 
tf]s]sf] cjlw;Dd x'g] / o:tf] 
shf{sf] k'g;{+/rgf / k'gtf{lnsLs/0f 
ug{ gkfOg] .

-3_ 	 o:tf] shf{ k|jfx ubf{ cGo shf{ k|bfg 
ubf{ cjnDag ug'{kg]{ ;Dk"0f{ k|lqmof 
k"/f u/]sf] x'g'kg]{ .

-ª_ 	 o;/L k|jfx ePsf] shf{ c;n shf}df 
/x]sf] cj:yfafx]s cGo cj:yfdf 
shf{ gf]S;fgL Joj:yf sfod 
ug{'k/]df ztk|ltzt shf{ gf]S;fgL 
Joj:yf ug{'kg]{ .

Ohfht k|fKt ;+:yfsf] lwtf]kqdf nufgL ug{ gkfOg]

!@!= 	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf $* sf] pkbkmf ! sf] v08 -5_ adf]lhd 
Ohfhtkq k|fKt ;+:yfn] /fi6« a}+saf6 ÚsÚ, 
ÚvÚ / …uÚ ju{sf] ljQLo sf/f]af/ ug{ :jLs[lt 
k|fKt ;+:yfsf] lwtf]kqdf nufgL ug{ gx'g] 
eGg] Joj:yf x'Fbfx'Fb} sltko a}+s tyf ljQLo 
;+:yfx¿sf] xsdf To:tf] nufgL /lx/x]sf] 
;Gbe{df To:tf] nufgL cfufdL b'{ dlxgfleq 
/fkm;fkm ul/;Sg'kg]{ u/L cfjZos sf/jfxL 
cufl8 a9fpg lgb]{zg lbOPsf] 5 .

Jofj;flos ljz]if1sf] ;"rL k|sflzt 

!@@= 	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf !# sf] Joj:yfnfO{ sfof{Gjog ug]{ qmddf 
a}+s tyf ljQLo ;+:yf=;DaGwL cWofb]z, @)^@ 
sf] bkmf !# adf]lhd sfod ul/Psf] Jofj;flos 
ljz]if1sf] k'/fgf] ;"rL o; a}+ssf] ldlt @)^#.
(.# sf] ;fj{hlgs ;"rgfaf6 /2 ul/Psf]df ;f] 
;"rLdf /xL a}+s tyf ljQLo ;+:yfdf ljz]if1 
;~rfnssf] ¿kdf ldlt @)^#.(.# ut] eGbf 
cl3 lgo'Qm eO{ sfo{/t JolQmx¿sf] xsdf 
dfq lghx¿sf] lgo'lQm ePsf] ldltn] a9Ldf 
rf/ jif{;Dd jf lghx¿nfO{ ;DalGwt a}+s 
tyf ljQLo ;+:yfn] u/]sf] lgo'lQmsf] cjlwdWo] 
h'g klxn] x'G5 ;f] cjlw;Dd a}+s tyf ljQLo 
;+:yf;DaGwL P]g, @)^# sf] bkmf ($ df 
plNnlvt Joj:yfadf]lhd sfod} ul/Psf] 5, 
;fy} a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# 
sf] bkmf !# sf] k|of]hgsf nflu o; a}+sn] 
ljutdf sfod u/]sf] !)# hgfsf] Jofj;flos 
ljz]if1x¿sf] ;"rL /2 u/L gofF Jofj;flos 
ljz]if1x¿sf] ;"rL sfod ug]{ ;Gbe{df 
tf]lsPadf]lhdsf] of]Uotf tyf /Lt k'u]sf $# 
hgf JolQmx¿nfO{ o; a}+saf6 Jofj;flos 
ljz]if1sf] ;"rLdf ;dfj]z ul/Psf] 5 . pko{'Qm 
tyf ljQLo ;+:yfx¿sf] nflu kof{Kt gePsf] 
x'Fbf yk Jofj;flos ljz]if1x¿sf] ;"rL sfod 
ug{sf nflu of]Uotf k'u]sf JolQmx¿af6 
b/vf:t cfXjfg;d]t ul/;lsPsf] 5 .

:jLs[t n]vfk/LIfssf] ;"rLaf6 x6fOPsf]

!@#=	 rf6{8{ Psfp06]06 ;d"x / btf{jfn n]vfk/LIfs 
;d"x u/L :jLs[t n]vfk/LIfssf] ¿kdf o; 
a}+sn] sfod u/]sf] ;"rLdf ;+nUg cfZjfgL 
j+zn / P j+zn P08 Pzf]l;o6\;, d]g/f]8–
lj/f6gu/, e]if/fh n'O{+6]n, 7d]n, sf7df8f}+ / 
8L= Pg= zfx P08 Pzf]l;o6\;, zflGtgu/, 
gofFafg]Zj/, sf7df8f}+nfO{ pQm ;"rLaf6 
x6fOPsf] 5 .
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a}+s tyf ljQLo ;+:yf lg/LIf0f, ;'kl/j]If0f tyf sf/jfxL

	 ;d:ofu|:t a}+sx¿sf] nflu 5'§} cg'udgsf] 
Joj:yf

!@$=	 a}+ssf] ;'kl/j]If0f kIfdf hf]8 lbFb} ;d:ofu|:t 
a}+sx¿sf] nflu 5'§} cg'udg ;ldlt agfO{ 
;"Id ¿kdf ;'kl/j]If0f tyf cg'udg ug]{ 
Joj:yf ldnfOPsf] 5  . o; ;DaGwdf cGo 
s'/fsf] cltl/Qm g]kfn q]ml86 P08 sd;{ a}+s 
lnld6]8 / n'lDagL a}+s lnld6]8n] k|jfx ug]{ 
?= %) nfveGbf a9Lsf shf{x¿df /f]s nufO{ 
o; a}+ssf] ;xdltdf dfq k|bfg ug{] u/L 
;'wf/fTds pkfox¿ cjnDag ul/Psf 5g\ .

	 jfl0fHo a}+sx¿sf] :ynut lg/LIf0f ;DkGg

!@%=	 ;a} jfl0fHo a}+sx¿sf] x/]s jif{ :ynut 
lg/LIf0f u/L k|ltj]bg tof/ ug]{ gLltcg'¿k 
cfly{s jif{ @)^#÷^$ sf] kmfu'g d;fGt;Dddf 
!% jfl0fHo a}+sx¿sf] lg/LIf0f sfo{ ;DkGg 
ePsf] 5 eg] ;ft jfl0fHo a}+sx¿sf] 
cfjZostfg';f/ !$ ljz]if lg/LIf0f;d]t 
ul/Psf] 5  . ;'kl/j]If0fsf] qmddf b]lvPsf 
sdL sdhf]/L x6fO{ cfjZos ;'wf/ u/fpg] 
tyf lg/LIf0f k|ltj]bgdfkm{t ;'wf/sf] nflu 
lgoldt¿kdf lgb]{zg lbg] ul/Psf] 5 .

	 ljQLo ljj/0f / clgjfo{ gub cg'kft

!@^=	 a}+sx¿nfO{ ljQLo ljj/0f k|sflzt ug{ :jLs[lt 
lbg'eGbf klxn] k|f/lDes Clearance lbg] sfo{ 
yflnPsf] 5  . @)^# kmfu'g d;fGt;Dddf 
@)^# c;f/ d;fGtsf] ljQLo ljj/0fsf] 
cfwf/ df !$ jfl0fHo a}+sx¿nfO{ ljQLo 
ljj/0f k|sflzt ug{ / k|:tfjjdf]lhdsf] 
gub nfef+z tyf jf]g; z]o/ ljt/0f ug{ 
cfjZos lgb]{zg;lxt ;xdlt k|bfg ul/Psf] 
5  . k|rlnt lgb]{zgjdf]lhd clgjfo{ gub 
df}Hbft sfod gug]{ tyf ljkGg ju{df shf{ 
k|jfx gug]{ a}+sx¿nfO{ xhf{gf nufOPsf] 5 .

!@&=	 o; a}+saf6 ;Dkflbt ;'kl/j]If0f;DaGwL sfd 
sf/jfxL ;fj{hlgs ug]{ p2]Zon] :ynut 
lg/LIf0f ;DkGg eO{ k|ltj]bg k|]lift ul/;s]sf 

a}+sx¿sf] lg/LIf0f k|ltj]bgsf] sfo{sf/L ;f/f+z 
/ u}/:ynut ;'kl/j]If0faf6 jflif{s ljQLo 
ljj/0fx¿ k|sflzt ug{ :jLs[lt lbg] qmddf 
lbOPsf lgb]{zgx¿nfO{ ;fj{hlgs hfgsf/Lsf] 
nflu o; a}+ssf] j]j;fO6df /flvPsf] 5  . 
o;}u/L ;j} jfl0fHo a}+sx¿sf] q}dfl;s ljQLo 
kl/;"rsx¿sf] 5'§f5'§} tyf PsLs[t ljj/0f 
tof/ u/L j]j;fO6df lgoldt k|sfzg ug]{ 
ul/Psf] 5 .

Basel II sf] sfof{Gjog ug]{ qmddf k"FhL 
kof{Kttf ;+/rgf tof/

!@*=	 g]kfndf Basel II sfof{Gjog ug]{ qmddf 
Accord Implementation Group (AIG) 
n] Quantitative Impact Study (QIS) 
;DkGg u/L k"FhL kof{Kttf ;+/rgf -Capital 
Adequacy Framework_ d:of}bf tof/ 
ul/;s]sf] / ;DalGwt ;a}sf] hfgsf/L tyf 
;'emfjsf] nflu g]kfn /fi6« a}+ssf] j]j;fO6df 
/flvPsf] 5 . a}+s tyf ;DalGwt cGo kIfaf6 
;'emfjx¿ cfO;s]sf] / pko{'Qm ;'emfjcg';f/ 
d:of}bf kl/dfh{g ug]{ qmddf /x]sf] 5  . k"j{ 
of]hgfg';f/ k|:tfljt Capital Adequacy 
Framework cfly{s jif{ @)^$÷^% b]lv 
;dfgfGt/ ¿kdf nfu" ul/g] sfo{qmd /x]sf] 
5 .

!@(=	 pQm k|:tfljt Capital Adequacy 
Framework df Credit Risk sf] nflu 
Simplified Standardized Approach / 
Operational Risk sf] nflu Basic Indicator 
Approach cjnDag ul/Psf] 5  . Market 
Risk sf] nflu Net Open Position Approach 
sf ;fy} Trading Investment sf] @ k|ltzt 
;l~rt hu]8f sf]ifsf] ¿kdf /fVg'kg]{ Joj:yf 
ul/Psf] 5 . g]kfnsf] ;Gbe{df Basel II nfu" 
x'g;Sg] u/L pko{'Qm Approachx¿sf] 5gf}6 
u/L k|:tfj ul/Psf] 5  . Market Risk sf] 
nflu kF"hL u0fgf ug{ cem kl/is[t Approach 
sf] ljsf; ul/g] qmddf /x]sf] 5 .

!#)=	 g]kfndf cGt/f{li6«o :t/sf] ;'kl/j]If0f tyf 
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lgodg Joj:yfx¿ nfu" ug]{ g]kfn /fi6« a}+ssf] 
k|lta4tfg'¿k Basel Core Principles sf] 
Self Assessment ;DkGg ul/;lsPsf] 5 
eg] k|:tfj u/]adf]lhd jt{dfg ;'kl/j]If0f 
ljlw tyf lgodg Joj:yfx¿df ;'wf/ ug{ 
cfjZos /0fgLlts sfo{of]hgf tof/ eO/x]sf] 
5  . pQm /0fgLlts sfo{of]hgfdf @)!@ 
;Dddf Basel Core Principle k"0f{¿kdf nfu" 
ug]{ sfo{ tflnsf /x]sf] 5 . ;'wf/ ug{'kg]{ d'Vo 
sfo{ If]qx¿df Risk Based Supervision 
of]hgfa4 ¿kdf nfu" ug]{, ;'k/Lj]IfsLo 
Ifdtf clej[l4 ug]{, lgodg Joj:yf tyf 
P]g lgodx¿df cfjZos kl/dfh{g tyf 
;+zf]wg ug]{, hf]lvd Joj:yfkg;DaGwL 
dfu{ lgb]{zgx¿ hf/L ug]{, lgodgsf/L 
lgsfox¿aLr ;'kl/j]IfsLo ;xsfo tyf 
;dGjo ug]{, j}b]lzs ;'kl/j]Ifs;Fu ;DaGw 
:yfkgf ug]{ sfo{x¿ /x]sf 5g\ .

g]kfn aËnfb]z a}+s ln= sf] Joj:yfkg 5f]6f] 
;dosf] nflu g]kfn /fi6« a}+ssf] lgoGq0fdf 
lnOPsf]

!#!= 	 g]kfn aËnfb]z a}+sn] o; a}+ssf lgb]{zgx¿ 
k6s–k6s pNn‹g u/]sf], lgIf]kstf{, a}+s 
/ ;j{;fwf/0f z]o/wgLx¿sf] lxt ljk/Lt 
x'g] sfo{ u/]sf], cfk"mn] k|rlnt sfg"g tyf 
gLltut Joj:yfg';f/ k"/f ug{'kg]{ bfloTj 
k"/f gu/]sf], ;fdfGo a}+lsË k|rng ljk/Lt 
u}/sfg"gL 9Ën] a}+snfO{ xfgL gf]S;fgL / ljz]if 
;d"xnfO{ nfe k'¥ofpg] p2]Zo /fvL shf{ k|jfx 
ug]{ sfo{nfO{ lg/Gt/tf lbPsf] cfwf/df pQm 
a}+sn] c;xh kl/l:yltsf] ;fdgf ul//x]sf] 
cj:yf b]lvg cfPsf] / o:tf] kl/l:yltnfO{ 
oyfl:yltdf /fVbf ;Dk"0f{ lgIfkstf{x¿f] 
bfloTj a}+sn] e'QmfgL ug{ g;Sg] kl/l:ylt 
l;h{gf ePsf] tyf a}+ssf s]xL ;~rfnsx¿n] 
ljleGg sf/0f b]vfO{ /fhLgfdf lbO{ g]kfn /fi6« 
a}+snfO{ Joj:yfkg lng cg'/f]w;d]t u/]sfn] 
ldlt @)^#.&.@^ ut]sf lbg g]kfn /fi6« a}+sn] 
pQm a}+s lgoGq0fdf lnO{ Ps Joj:yfkg 
;ldlt u7g u/L To; a}+ssf] Joj:yfkg tyf 

sf/f]af/ ;~rfng s]xL ;do g]kfn /fi6« a}+s 
cfk}mn] u¥of] . 

!#@=	 pQm Joj:yfkg ;ldltn] a}+ssf] 7"nf] dfqfdf 
/x]sf] lgliqmo shf{ c;"nLnfO{ k|fyldstf 
lbO{ Joj:yfkg sfo{ef/ ;Dxfn]kZrft\ ldlt 
@)^#.!!.@% ;Dd Pg=jL= u|'k;Fu ;DalGwt 
C0fLaf6 ?= #@ s/f]8 &( nfv / cGo 
C0fLx¿af6 ?= &! s/f]8 ! nfv / cGo 
;DklQ laqmLaf6 ?= $ s/f]8 (% nfv u/L 
hDdf ?= ! ca{ * s/f]8 &% nfv c;"nL 
u/]sf] lyof] .

!##=	 lgliqmo shf{ c;"nL ug{ Joj:yfkg ;ldltn] 
pko'{Qm c;"nL gLlt th'{dfu/L sfof{Gjogdf 
NofPsf] lyof]  . k'/fgf] Joj:yfkgn] Pg=aL= 
u'|k;Fu ;DalGwt C0fLx¿nfO{ kmfObf 
k'¥ofpg] lgotn] u/]sf] Aofh b/ 36fpg] tyf 
k'gtf{lnsLs/0f ug]{ h:tf lg0f{ox¿ ab/ u/L 
;fljss} c;"nL tflnsf tyf Aofhb/ sfod 
u/fPsf] lyof] .

!#$=	 g]kfn /fi6« a}+sn] Joj:yfkg ;ldltdfkm{t 
lgoldt ¿kdf ug'{kg]{ a}+s Jj:yfkgsf] sfo{sf 
cltl/Qm a}+sk|lt lgIf]kstf{sf] u'd]sf] ljZjf; 
sfod ug]{, a}+ssf] ;DklQsf] cgflws[t 
k|of]u ;dfKt ug]{, cgfjZos ;DklQ laqmL 
ug]{, Due Dilligence Audit ;DkGg u/fpg], 
jflif{s n]vfk/LIf0f ;DkGg u/fpg], Bank 
run ePsf] a]nf;d]t t/ntf Joj:yfkg ug]{, 
hgzlQm Joj:yfkgdf cfjZos ;'wf/ ug]{ 
tyf gLlt kl/dfh{g ug]{h:tf sfo{x¿ u/]sf] 
5  . o;}u/L g]kfn aËnfb]z kmfOgfG; P08 
lnlhË sDkgL tyf g]kfn >Lnª\sf dr]{06 
a}+lsË P08 sDkgL tyf g]kfn >Lnª\sf dr]{06 
a}+lsË P08 kmfOgfG;nfO{ g]kfn aËnfb]z 
a}+s ln=df ufEg] ;DaGwdf cfjZos sfd 
sf/jfxL cl3 a9fpg] / clgoldt tj/af6 
k|jfx ul/Psf] shf{ 5fgljg u/fO{ cjZos 
sf/jfxLsf] k|lqmof;d]t cl3 a9fPsf] 5 .

!#%=	 g]kfn aËnfb]z a}+ssf] Joj:yfkg tyf 
sf/f]af/ ;~rfng lghL If]qsf Jofj;flos 



478÷g]kfn /fi6« a}+s

;d"xsf JolQm, kmd{, sDkgL / k/fdz{bftfx¿ 
dfkm{t ug]{÷u/fpg] ;DaGwdf g]kfn /fi6« 
a}+saf6 @)^#.*.!* / k'gM ldlt @)^#.(.* 
df k|sflzt af]nkqsf] k|lqmof k"0f{ ¿kn] /2 
u/L @)^#.!).!* df cfXjfg ul/Pcg';f/ k]z 
x'g cfPsf $ j6f af]nkqx¿dWo] af]nkqbftf 
>L jf;'b]j/fd hf]zL / ;d"x;Fu g]kfn /fi6« 
a}+ssf] Terms of Reference cg';f/ o; 
a}+såf/f ul7t cg'udg ;ldltsf] lgoldt 
cg'udgdf /xL pQm a}+ssf] Joj:yfkg tyf 
;~rfng ug]{ u/L ldlt @)^#.!!.@% df 
Joj:yfkg x:tfGt/0f ul/Psf] 5 . ;d:ofu|:t 
pQm a}+snfO{ g]kfn /fi6« a}+sn] lgoGq0fdf lnO{ 
;'wf/sf] af6f]df nuL c;fdfGo kl/l:yltaf6 
lgsf; lbg;s]sf] x'Fbf gofF Joj:yfkg ;d"xn] 
pQm a}+snfO{ ca cfjZos /0fgLltsf ;fy 
k"0f{ :j:y a}+sdf ¿kfGt/0f ug]{ ck]Iff ul/Psf] 
5 .

	 pRr:t/Lo ;DaGw / ;dGjo ;ldlt u7g

!#^=	 a}+s tyf ljQLo If]q;Fu ;DalGwt lgodgsf/L 
lgsfox¿aLrsf] ;dGjonfO{ a9L k|efjsf/L 
/ ;do;fk]If ;'wf/ ub}{ hfg] qmddf 8]k'6L 
ueg{/sf] ;+of]hsTjdf a}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}+s ;'kl/j]If0f ljefu / 
ljQLo ;+:yf ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zsx¿ / lwtf]kq af]8{sf cWoIf, 
aLdf ;ldltsf cWoIf, sDkgL /lhi6«f/sf] 
sfof{nosf /lhi6«f/, cy{ dGqfno, cf=sf=lj= 
dxfzfvf k|d'v ;b:o / a}+s ;'kl/j]If0f 
ljefu -gLlt of]hgf PsfO x]g]{_ sf lgb]{zs 
;b:o–;lrj /xg] / cGo ljefusf ljefuLo 
k|d'vx¿, ;DalGwt ljifosf cGo ljz]if1x¿ 
/ ;DalGwt lgsfox¿sf k|ltlglw;d]t 
cfdlGqt ;b:osf] ¿kdf af]nfpg ;lsg] u/L 
pRr :t/Lo ;ldltsf] u7g ul/Psf] 5 .

!#&=	 pQm ;ldltdf a}+s tyf ljQLo ;+:yfx¿sf] 
;+:yfkg tyf lgodg;Fu ;DalGwt P]gx¿, 
a}+s tyf ljQLo ;+:yf cWofb]z, sDkgL 
P]g, lwtf]kq sf/f]af/ P]g nufotsf P]gx¿ 

Pscsf{;Fu aflemPdf aflemPsf a'Fbfx¿ 
klxrfg u/L Ps¿ktf Nofpg], ;j{;fwf/0fdf 
lgisf;g x'g] z]o/ / xsk|b z]o/, ;fd"lxs 
art of]hgf ;~rfng ug]{ k|fOe]6 lnld6]8 
Credit Rating Agencysf] :yfkgf ;DaGwdf 
;DefJotfsf] d"NofÍg ug]{, g]kfndf Central 
Depository Systemsf] :yfkgf ug]{, Do"r'cn 
km08, l8j]~r/ 6«li6, ufEg] / ufleg] -Merger 
& Acquisition_, dflh{g n]l08Ë nufotsf 
;d;fdlos ljifox¿df ljleGg 5nkmn tyf 
lg0f{o ePsf 5g\ .

!#*=	 ljQLo ;+:yfx¿sf] ;'kl/j]If0ftkm{ @)^@ 
r}tb]lv @)^# kmfu'g d;fGt;Dddf o; ljQLo 
;+:yfx¿dWo] ljsf; a}+s !#, ljQ sDkgL @@, 
;xsf/L ;+:yf Ps / u}/;/sf/L b'O{, ljsf; 
a}+s tLg, ljQ sDkgL tLgsf] ljz]if lg/LIf0f 
ljsf; a}+s rf/, ljQ sDkgL kfFrsf] cg'udg 
lg/LIf0f / ljsf; a}+s Ps, ljQ sDkgL rf/sf] 
nlIft lg/LIf0f ;DkGg ePsf] 5 .

!#(=	 ljQLo ;+:yfx¿sf] afXo n]vfk/LIf0f 
k|ltj]bg, nËkmd{ cl86 l/kf]6{ nufotsf 
ljQLo ljj/0fsf cfwf/df k"FhLsf]if, ljQLo 
;|f]t ;Íng, clgjfo{ gub df}hbft, shf{ 
juL{s/0f tyf gf]S;fgLsf] Joj:yf, nufgL 
;Ldf nufotsf o; a}+ssf lgb]{zgx¿sf] 
kfngf l:yltsf] ;'kl/j]If0fsf ;fy} ljQLo 
;+:yfx¿n] k|rlnt P]g, sfg"g tyf cfGtl/s 
gLlt lgodsf] kfngfsf] ;DaGwdf ;'kl/j]If0f 
ul/Psf] 5 .

ljb]zL ljlgdo;DaGwL Joj:yf 

	 yk dlg r]~h/ kmd{÷sDkgLnfO{ :jLs[lt 
k|bfg

!$)=	 g]kfn clw/fHoe/ hDdf @%) dlgr]~h/ 
kmd{÷sDkgL ;~rfngdf /x]sf 5g\  . To:t} 
ljleGg #% dlg6«fG;km/ kmd{÷sDkgLn] ljk|]if0f 
cfk|jfx;DaGwL sfo{ ul//x]sf 5g\, ;fy} 
ljb]zL d'›fsf] sf/f]af/ ug{ :jLs[lt lnPsf 
kmd{÷sDkgLx¿dWo] xf]6n @$!, 6«]lsË &&@, 
6«fen Ph]G;L tyf ljb]zL Po/nfOG;sf] PSA/ 
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GSA *^#, sfuf]{ tyf s'l/o/ @$(, :jb]zL 
tyf ljb]zL Po/nfOG; @* u/L hDdf @!%# 
/x]sf 5g\ .

!$!=	 pko'{Qm adf]lhd :jLs[lt k|fKt @!%# 
kmd{÷sDkgLx¿dWo] o; cfly{s jif{df :jLs[lt 
k|fKt ug]{x¿df xf]6n @, 6«]lsË $!, 6«fen 
Ph]G;L tyf ljb]zL Po/nfOG;sf] PSA/GSA 
^%, sfuf]{ tyf s'l/o/ # / dlgr]~h/ @* u/L 
hDdf !#( /x]sf 5g\ .

!$@=	 cfly{s jif{ @)^#÷^$ df sf7df8f} 
pkTosfleqsf !@( kmd{÷sDkgLdWo] $@ 
dlgr]~h/ kmd{÷sDkgLx¿sf] :ynut lg/LIf0f 
;DkGg ePsf] 5 .

!$#=	 o; a}+saf6 hf/L ul/Psf ljb]zL d'›f 
sf/f]af/;DaGwL O{= k|f= kl/kqx¿ -@$( b]lv 
#&( ;Ddsf_ nfO{ cBfjlws u/L j]j;fO6df 
/flv;lsPsf] 5 .

!$$=	 SWIFT sf] a|f~r 6dL{gn h8fg ug]{ ;DaGwdf 
;fdfGo ;]jf ljefu tyf ;"rgf k|ljlw 
ljefusf] ;dGjodf sfo{ eO/x]sf] 5 .

ljb]zL ljlgdo ;l~rlt Joj:yfkgdf 
;'wf/sf pkfox¿ nfu" ul/Psf]

!$%=	 a}+ssf] cfGtl/s k|of]hgsf] nflu cfjZos 
;Dk"0f{ Joj:yf;lxtsf] Comprehensive 
Foreign Exchange Reserve Management 
Guidelines tof/ ug]{ sfo{ z'¿ ul/Psf] 5 .

!$^=	 cd]/LsL 8n/df x'g] nufgLsL cf};t cjlw 
j[l4 ug{ cd]l/sL ;/sf/sf] b'O{ jif]{ s'kg 
gf]6df klg nufgL ug{ z'¿ ul/Psf] 5 .

!$&=	 nufgL ljljwLs/0f ug{ qmddf FIXBIS 
df s]xL nufgL ul/;lsPsf] 5 eg] "BIS 
Investment Pool Service "C" df nufgL 
ug]{ ;DaGwdf nufgL ;ldltdf 5nkmn eO{ 
sfof{Gjogsf] nflu k|lqmof cl3 a9fOPsf] 5 . 
Foreign Exchange Reserve Placement 
sf] ljljwLs/0f ug{ Eligible Bank ;ª\Vof 
j[l4 u/L UBS, Deutsche Bank AG, Credit 

Swisse h:tf a}+sx¿;Fu Dealing ;d]t z'¿ 
ul/;lsPsf] 5 .

!$*=	 ljb]zL ljlgdo ;l~rt Joj:yfkg ubf{ x'g] 
;~rfng hf]lvd sd ug{sf nflu Front / 
Back Office sf] ¿kdf Organization Set 
Up tof/ u/L lgoldt¿kdf Risk Report 
tof/ ug]{ ul/Psf] 5 .

!$(=	 ljb]zL d'›f ahf/df x:tIf]k k|lqmofnfO{ 
kf/bzL{ agfpg] qmddf xKtfdf b'O{ k6s 
-dËnjf/ / z'qmjf/_ x:tIf]k ug]{ Joj:yf z'¿ 
ul/Psf] 5 .

kl/jTo{ ljb]zL d'›f e'StfgL u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;ª\Vofdf j[l4

!%)=	 kl/jTo{ ljb]zL d'›f e'QmfgL u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;ª\Vof (! 
/x]sf]df xfn} dfq xfdf]{lgs sf]8cGtu{tsf #) 
j:t'x¿ yk eO{ To:tf j:t'sf ;ª\Vof !@! 
k'u]sf] 5 .

!%!=	 Ohfht k|fKt …sÚ ju{sf tyf /fli6«o :t/sf …
vÚ ju{sf a}+s tyf ljQLo ;+:yfx¿n] cfkm";Fu 
/x]sf] kl/jTo{ ljb]zL d'›fnfO{ ljleGg k|sf/sf 
/ cjlwsf pko'{Qm pks/0fx¿df nufgL ug{ 
;Sg] Joj:yf ul/Psf] 5 .

d'›f tyf cfGtl/s e'QmfgL Joj:yfkg

g]kfn ;/sf/sf] ljQLo sf/f]af/sf] n]vf 
k|0ffnLdf ;'wf/

!%@=	 ;/sf/L sf/f]af/ ug]{ ^ j6f a}+s zfvfx¿df 
;/sf/L sf/f]af/;DaGwL :ynut tflnd 
tyf lg/LIf0f sfo{ ;DkGg ul/Psf] 5  . 
To:t} ;/sf/L sf/f]af/df ;+nUg # j6f j}s 
zfvfx¿sf] ;/sf/L sf/f]af/ ;DjGwL :ynut 
lg/LIf0f;d]t ul/Psf] 5 .

!%#=	 s/bftf tyf s/ ;Íng ug]{ sfof{nosf] nflu 
;'ljwf k|bfg ug{ Pe/]i6 a}+s lnld6]8dfkm{t 
sf7df8f}+ pkTosfsf] l;+xb/jf/ kl/;/, aa/ 
dxn kl/;/, cfGtl/s /fh:j sfof{no, 
nlntk'/ kl/;/ tyf cfGtl/s /fh:j ljefu, 
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nflhDkf6 kl/;/ u/L $ :yfgdf /fh:j ;Íng 
ug]{ sfo{sf] nflu cg'dlt k|bfg ul/Psf] 5 .

!%$=	 a}+lsË If]qaf6 ;~rfng x'g] g]kfn ;/sf/sf] 
ljQLo sf/f]af/sf] n]vf k|0ffnLdf ljut s]xL 
jif{b]lv lg/Gt/ ¿kdf ;d;fdlos ;'wf/ 
ul/Fb} cfPsf] 5 . o; cfly{s jif{ @)^#÷^$ 
b]lv /fh:j n]vf k|0ffnLnfO{;d]t kl/dfh{g 
u/L nfu" ul/Psf] ;/sf/L sf/f]af/sf] 
kl/jlt{t n]vf k|0ffnL;DaGwdf a}+sx¿df 
sfo{/t ;Da4 hgzlQmnfO{ k|lzlIft u/L 
;/sf/L sf/f]af/nfO{ cem Jojl:yt, lgoldlt, 
;'b[9 / l56f]5l/tf] kfg]{ p2]Zon] ;/sf/L 
sf/f]af/df ;+nUg a}+s zfvfsf sd{rf/Lx¿nfO{ 
;/sf/L sf/f]af/;DaGwL tflnd k|bfg ug{ 
;'b"/klZrdf~rn tyf dWoklZrdf~rn 
ljsf; If]qcGtu{tsf] a}+s zfvfx¿sf nflu 
g]kfnu~h / k"jf{~rn ljsf; If]qcGtu{tsf] 
a}+s zfvfx¿sf nflu lj/f6gu/ u/L @ :yfgdf 
;/sf/L sf/f]af/;DaGwL # lbg] If]qLo 3'DtL 
tflnd ;~rfng ug]{ sfo ;DkGg ul/Psf] 5 .

!%%= 	 a}+s tyf ljQLo ;+:yfx¿n] ;dfzf]wg u[xsf] 
;b:o aGgsf nflu cfjZos ;b:otf tyf 
gjLs/0f z'Nsdf k'g/fjnf]sg ul/Psf] 5 .

	 gf]6 Joj:yfkg;DaGwL tflnd

!%^=	 zÍf:kb ljb]zL d'›f tyf ef/tLo ?lkofFsf] 
klxrfg ug]{ ;DaGwdf a}+s tyf ljQLo 
;+:yfsf ;DalGwt sd{rf/Lx¿nfO{ yk 1fg 
tyf hfgsf/L pknAw u/fpg] p2]Zon] o; 
a}+s tyf HSBC, Singapore sf] ;+o'Qm 
cfof]hgfdf @ lbg] sfo{zfnf uf]i7L ;DkGg 
ul/Psf] 5 .

!%&= 	 ;kmf / ;'lsnf gf]6x¿ k|rngdf Nofpg] a}+ssf] 
-Clean Note Policy_ p2]Zo sfof{Gjog 
ug]{ ;Gbe{df o; a}+s / cGo jfl0fHo a}+ssf 
;DalGwt sd{rf/Lx¿nfO{ Machine åf/f 
gf]6x¿sf] Counting, Sorting / Verification 
ug]{ sfo{sf] nflu o; a}+s / G& D= Germany 
sf] ;+o'Qm cfof]hgfdf b'O{ k|sf/sf] Note 
Sorting and Verification Machines sf] 

k|bz{gLsf] cfof]hgf ul/Psf] lyof]  . nuftf/ 
b'O{ lbg;Dd ;~rflnt pQm k|bz{gLdf o; 
a}+ssf ljleGg ljefu tyf jfl0fHo a}+sx¿sf] 
pT;fxhgs ;xeflutf ePsf] x'Fbf k|bz{gLaf6 
a}+ssf] Clean Note Policy sfof{Gjogdf 
/xof]u k'Ug] ck]Iff ul/Psf] 5 . 

	 ef/tLo ?k}ofF -ef=?=_ sf] km08 6«fG:km/

!%*=	 @)^@ r}tb]lv @)^# kmfu'g d;fGt;Dddf 
k6s–k6s u/L ef/tLo l/he{ a}+s, 
sf]nsftfaf6 hDdf ef=¿, @ ca{ $) s/f]8 
km08 6«fG:km/ u/L ef/tLo ?k}ofFsf] dfu 
cfk"lt{ ul/Psf] 5  . o;cl3 cyf{t\ @)^! 
r}tb]lv @)^@ kmfu'g;Ddsf] cjlwdf hDdf 
ef=?= # ca{ *) s/f]8 km08 6«fG:km/ ul/Psf] 
lyof] .

!%(=	 ef/tLo ?k}ofF sf]if ;~rfngsf nflu 
@)^# r}tb]lv 88]Nw'/f;d]t yk x'guO{ ca 
clw/fHoe/df hDdf @% :yfgdf ef=¿ sf]if 
;~rfng x'g] ePsf] 5  . ;fy}, oyf;dodf 
sf]ifsf] lg/LIf0f;d]t ug]{ ul/Psf] 5 .

	 em'qf gf]6 hnfg

!^)=	 rngrNtLdf gcfpg] e'mqf tyf d}nf gf]6x¿ 
hnfg ug]{ ;DaGwdf @)^@ r}tb]lv @)^# 
kmfu'g d;fGt;Dddf ?= & ca{ ^# s/f]8 %% 
nfv #* xhf/ a/fa/sf gf]6x¿sf] hnfg 
ul/Psf] 5  . ut jif{sf] ;f]xL cjlwdf ?= 
( ca{ #@ s/f]8 $^ nfv a/fa/sf To:tf 
gf]6x¿ hnfg ul/Psf lyP . 

	 gf]6÷l;Ssf lgisf;g / l8hfOgdf kl/jt{g

!^!= 	 @)^@ r}tb]lv @)^# kmfu'g d;fGt;Dddf ?= 
% b/sf !) s/f]8 yfg, ?= !) b/sf -kf]lnd/_ 
% s/f]8 yfg, ?= @) b/sf % s/f]8 yfg, 
?= %) b/sf @ s/f]8 yfg / ?= !)) b/sf 
$ s/f]8 yfg gf]6 5kfO u/L rngrNtLdf 
NofOPsf] 5  . ?= %) b/sf] gf]6 eg] o; 
a}+ssf] :j0f{–holGtsf] pknIodf lgisf;g 
ul/Psf] xf] . ljz]if cj;/df lgisf;g ul/Psf] 
of] gf]6sf] l8hfOg cGo ?= %) b/sf gf]6sf] 
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l8hfOgeGbf km/s /x]sf] 5 .

!^@=	 b]zdf cfPsf] /fhg}lts kl/jt{gkZrft\ gf]6df 
cª\lst /xg] g]kfnL cIf/x¿df klg kl/jt{g 
ul/Psf] 5  . o; cl3 gf]6sf] cu|efusf] 
aLrdf pNn]v x'g] g]kfnL cIf/x¿df >L % 
sf] ;/sf/sf] hdfgt k|fKt n]lvFb} cfPsf]df 
@)^# sf] bz}+ ltxf/df lgisfl;t ?= % / 
?= @) b/sf gf]6df g]kfn ;/sf/sf] hdfgt 
k|fKt pNn]v ul/Psf] 5 .

!^#=	 xfn 5kfOsf] qmddf /x]sf ?= !))).– / ?= 
%)).– b/sf gf]6sf] cu| efudf afofFtkm{ 
;u/dfyf / bfofFtkm{ kfgL lrqdf g]kfnsf] 
/fli6«o k"mn nfnLu'/fF; cª\lst u/L 5kfO ug{ 
g]kfn ;/sf/af6 :jLs[lt k|fKt eO;s]sf] 5 .

!^$=	 g]kfndf x'nfs l6s6 k|sfzgsf] !@% jif{ 
k'u]sf] pknIodf lgisfl;t ?= @%.– b/sf] 
:dfl/sf l;Ssfsf] cu|efudf k|ltlglw ;ef 
3f]if0ff, @)^# sf] dd{ / efjgfg'¿k lr¶L 
kq af]s]sf] ;fwf/0f x'nfsLsf] cfs[lt / 
k[i7efudf !@% jif{ klxn] k|of]udf NofOPsf] 
x'nfs l6s6 clÍt ul/Psf] 5 . o;}u/L lgs6 
eljiodf rngrNtLdf cfpg] qmddf /x]sf 
?= @.– b/sf] l;Ssfsf] ;fljs adf]lhdsf] 
k/Dk/fut u|flkmS; / gd"gfnfO{ kl/jt{g u/L 
;f]sf] cu|efudf ;u/dfyf / k[i7efudf xfd|f] 
k|wfg k]zf / d]xgtsf] ;Ddfg tyf sb/ ub}{ 
xnf] hf]lt/x]sf] ;fwf/0f g]kfnL ls;fgsf] lrq 
clÍt ul/g] ePsf] 5 .

	 6S;f/ ljefunfO{ d'›f Joj:yfkgdf uflePsf]

!^%=	 j}+ssf] ldlt @)^#.#.@& sf] lg0f{ofg';f/ 6S;f/ 
ljefunfO{ d'›f Joj:yfkg ljefu cGtu{t 
/xg] u/L dxfzfvfdf ¿kfGt/0f ul/Psf] 5 . 
o;} l;nl;nfdf ;flas 6S;f/ ljefuåf/f 
;Dkflbt sltko sfo{x¿ aGb ul/Psf 5g\ 
eg] sltko sfo{x¿ d'›f Joj:yfkg ljefu 
/ a}+lsË sfof{no, sf7df8f}+n] ;Dkfbg ug{ 
yfn]sf 5g\ .

n]vf k|0ffnL Pjd\ n]vfk/LIf0f

g]kfn /fi6« a}+ssf] n]vf k|0ffnL cGt/f{li6«o 
n]vfdfg cg';f/ ug]{ Joj:yf z'¿

!^^=	 g]kfn /fi6« a}+ssf] n]v k|0ffnL cGt/f{li6«o 
n]vfdfgcg'¿k th{'df ug]{ ;Gbe{df IAS df 
Joj:yf eP cg';f/sf k|fjwfgx¿df s]lG›t 
/xL sfo{ eO/x]sf] 5  . o;} ;Gbe{df cfly{s 
jif{ @)^@÷^# sf] ljz]if n]vfk/LIf0f cGt/
f{li6«o n]vfk/LIfsåf/f n]vfk/LIf0f ug]{ sfo{ 
eO/x]sf] 5  . o;cl3sf cGt/f{li6«o tyf 
:yfgLo n]vfk/LIfsx¿n] cf}+NofPsf s}lkmot 
;'wf/ u/L n]vfk/LIfsx¿sf] ;'emfjcg';f/ 
sfo{ eO/x]sf] 5 .

!^&=	 a}+ssf] s]G›Lo tyf pkTosf aflx/sf 
sfof{nox¿df ljQLo cg'zf;g sfod ug{ / 
ljQLo clen]vdf Ps¿ktf Nofpgsf ;fy} 
afXo n]vfk/LIf0fn] cf}FNofPsf s}lkmotx¿nfO{ 
k'gM gbf]x¥ofpg] Joj:yfsf nflu ;f];DaGwL 
cg'lzIf0f uf]i7L ;~rfng ul/Psf] / 
s}lkmotx¿nfO{ ;'wf/ ug]{ qmddf ljleGg 
clen]v s]Gb|x¿sf] lg/LIf0f ug{ Joj:yf 
ldnfOPsf] 5 . 

!^*= 	 g]kfn /fi6« a}+ssf] cfGtl/s n]vfk/LIf0fnfO{ 
;'b[9 agfpg] ;Gbe{df cGt/f{li6«o d'b|f 
sf]ifsf] k|fljlws ;xfotfdf ljz]if1 ;]jf 
pknAw eO{ lghsf] ;Nnfx / ;'emfjcg';f/ 
cfGtl/s n]vfk/LIf0f sfo{nfO{ cGt/f{li6«o 
dfkb08 cg'¿k agfpg / a}+ssf ;Defljt 
hf]lvd;DaGwL gLlt, lgod / ;'zf;g k|j4{g 
ug{ ;xfos l;4 x'g] ljifox¿df n]vfk/LIf0f 
sfo{nfO{ lgb]{lzt ug]{ k|of; eO/x]sf] 5 .

!^(=	 cfGtl/s n]vfk/LIf0f ljefuaf6 lgoldt 
¿kdf ljleGg ljefu tyf sfofnox¿sf] 
:ynut n]vfk/LIf0f x'Fb} cfPsf]df kf]v/f, 
jL/u~h / g]kfnu~h sfofnodf u}/:ynut 
n]vfk/LIf0f;DaGwL sfo{;d]t k|f/De  
ul/Psf] 5 .
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	 jflif{s n]vfk/LIf0f k|ltj]bg tof/

!&)=	 g]kfn /fi6« a}+s P]g, @)%* df ePsf] 
k|fjwfgcg'¿k cfly{s jif{ @)^@÷)^# 
df n]vfk/LIf0f ;ldltaf6 eP/u/]sf sfd 
sf/jfxLx¿;d]t ;+nUg u/L tof/ ul/Psf] 
jflif{s k|ltj]bg ;~rfns ;ldltaf6 kfl/t 
ePsf] 5 .

	 sfo{d"ns n]vfk/LIf0f ;DkGg

!&!=	 a}+ssf sfddf lglxt hf]lvdsf] cfwf/df 
n]vfk/LIf0f sfo{ ug{ IMF af6 cfPsf ljQLo 
(Financial Consultant) n] lbPsf] tflnd 
/ ;'emfj;d]t+nfO{ k|fyldstf lbO{ cfGtl/s 
n]vfk/LIf0f x'Fb} cfPsf] 5  . lghsf] 
;'emfjcg';f/ cfGtl/s n]vfk/LIf0f sfo{qmd 
tof/ u/L ljb]zL ljlgdo Joj:yfkg ljefu 
-nufgL;DaGwL_, /fi6« C0f Joj:yfkg ljefu 
-v'Nnf ahf/ sf/f]af/;DaGwL_, ;fdfGo ;]jf 
ljefu -vl/b;DaGwL_ / a}+s ;'kl/j]If0f ljefu 
-u}/:ynut lg/LIf0f;DaGwL_ sf] sfo{d"ns 
n]vfk/LIf0f -Performance Audit_ sfo{ 
;DkGg eO;s]sf] 5 .

!&@=	 ljb]zL ljlgdo Joj:yfkg ljefu / kf]v/f 
sfof{nosf] hf]lvddf cfwfl/t n]vfk/LIf0f 
9fFrf -Risk Based Auditing Framework_ 
tof/ ug]{ sfo{ ;DkGg eO;s]sf] 5 .

!&#= 	 ;dLIff cjlwdf lgoldt n]vfk/LIf0ftkm{ !! 
/ sfo{d"ns n]vfk/LIf0ftkm{ rf/ ljefu tyf 
sfof{nox¿sf] cfGtl/s n]vfk/LIf0f sfo{ 
;DkGg ePsf] 5 .

!&$=	 ldlt @)^# c;f/;Dd ljleGg ljefuaf6 
hf/L ePsf lgb]{zg tyf kl/kqx¿ ;dfj]z 
u/L g]kfn /fi6« a}+ssf] cfGtl/s kl/kqx¿sf] 
;Fufnf] @)^# sf] rf}yf] cÍ k|sfzg u/L cGo 
ljefu tyf sfof{nox¿df ljt/0f ul/;lsPsf] 
5 .

hgzlQm Joj:yfkg / ;Ë7gfTds ;+/rgfdf ;'wf/

	 clws[t :t/Lo sd{rf/Lx¿ v'nf k|ltof]lutfaf6 
lgo'Qm ug]{ k|lqmof k|f/De

!&%= 	 jt{dfg tyf efjL r'gf}tLx¿sf] ;fdgf ug{;Sg] 
bIf hgzlQm Joj:yfkg ug]{ ;Gbe{df ;do 
cg';f/sf] cfw'lgs ;Lk, 1fg / bIftfo'Qm 
hgzlQmnfO{ a}+s ;]jfdf k|j]z u/fpg] 
sfo{nfO{ lg/Gt/tf lbg] p2]Zon] k|zf;g 
;]jftkm{ clws[t t[tLo txdf !$ hgf 
;xfos lgb]{zs, kfFr hgf ;xfos lgb]{zs 
-rf6{8{ Psfp06]06_ / Ps hgf ;xfos 
lgb]{zs -jfl0fHo sfg"g_ u/L hDdf @) hgf 
clws[t t[tLo :t/sf sd{rf/Lx¿ v'Nnf 
k|ltof]lutfaf6 lgo'Qm ug{sf nflu k|lqmof 
k|f/De eO;s]sf] 5 . sd{rf/Lx¿sf] k]zfut 
clej[l4sf] nflu @)^@ r}tsf] b/aGbLsf] 
cfwf/df a9'jf k|lqmof k|f/De eO{ clwsf+z 
kbsf] a9'jf ;DkGg;d]t eO;s]sf] 5 .

	 clws[t tyf sd{rf/Lx¿sf] ;ª\Vof !,%#( df 
;Lldt

!&^=	 @)^# kmfu'g d;fGt;Dd a}+sdf sfo{/t 
hgzlQmdWo] clws[t ljlzi6 !@, clws[t k|yd 
#%, clws[t låtLo (^ / clws[t t[tLo #)! 
u/L hDdf $$$ hgf clws[t tyf ;xfos 
k|yd ^@^, ;xfos låtLo $$, ;xfos t[tLo 
((, ;xfos rt'y{ #@! / ;xfos k~rd 
kfFr u/L ;xfostkm{ hDdf !,)(% ;d]t s'n 
!,%#( clws[t tyf sd{rf/Lx¿ /x]sf 5g\ .

!&&=	 @)^@ kmfu'g df;fGt;Dd hDdf !,%^* 
hgf sd{rf/Lx¿ sfo{/t /x]sf]df @)^@ 
r]tb]lv @)^# kmfu'g d;fGt;Dddf !$ 
hgf sd{rf/Lx¿n] clgjfo{ cjsfz k|fKt 
u/]sf, !) hgfn] /fhLgfdf lbPsf, tLg hgf 
sd{rf/Lx¿nfO{ ;]jfaf6 x6fOPsf] / b'O{ hgf 
sd{rf/Lx¿sf] d[To' ePsf]n] hDdf @( hgf 
sd{rf/Lx¿ a}+s ;]jfaf6 aflxl/Psf / pQm 
cjlwdf a}+s ;]jfdf gofF sd{rf/LsL k|j]z 
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gePsf]n] @)^# kmfu'g d;fGt;Dd sfo{/t 
sd{rf/Lx¿sf] ;ª\Vof !,%#( /x]sf] xf] .

	 a}+ssf] ;Ë7gfTds ;+/rgfdf ;do ;fk]If 
kl/jt{g

!&*=	 hg;Dks{ dxfzfvfsf] ;+/rgfTds 
;'wf/;DaGwL ljz]if cWoog ;DkGg 
eO;s]sf] / ljb]zL ljlgdo Joj:yfkg 
ljefusf] ;+/rgfTds ;'wf/;DaGwL ljz]if 
cWoog;d]t z'¿ ul/Psf] 5 .

!&(=	 /fi6« C0f Joj:yfkg ljefusf] ljefuLo sfo{ 
;/nLs/0f ug]{ Pjd\ lx;fa ldnfg sfo{ 
k|efjsf/L agfpg];DaGwL ljz]if cWoogsf] 
k|ltj]bg n]vf lj1 ;ldltsf] /fo;'emfj;lxt 
ljQLo If]q ;'wf/ ;ldltdf k7fOPsf] 5 .

!*)=	 a}+ssf] ;Ë7gfTds ;+/rgfdf ;do ;fk]If 
kl/jt{g ug]{ qmddf ldlt @)^#.&.! b]lv nfu" 
x'g] u/L hgzlQm Joj:yfkg ljefucGtu{t 
/x]sf] ;x'lnot kmfF6n] ub}{ cfPsf sfddWo] 
3/hUuf÷3/ dd{t÷kl/jxg ;fk6L 
aLldt;DaGwL sfo{x¿, ;fd'lxs ;fjlws 
hLjg aLdf;DaGwL sfo{x¿, aLldt ;fk6L 
aLdf bfaL÷;fd"lxs ;fjlws hLjg aLdfsf] 
bfjL;DaGwL sfo{x¿ / 3/hUuf km's'jf;DaGwL 
sfo{x¿nfO{ ljQ Joj:yfkg ljefuaf6 
;Dkfbg ug]{ gLltut Joj:yf eP cg'¿k 
sfo{ k|f/De eO;s]sf] 5  . pko{'Qm afx]ssf 
;fljsdf ;x'lnot kmfF6n] ;Dkfbg ub}{ cfPsf 
sfo{x¿ hgzlQm Joj:yfkg ljefuaf6} 
;Dkfbg ug]{ gLltut Joj:yf ePsf] 5 .

	 sd{rf/L ;'ljwf tyf cGo gLltut Joj:yfdf 
;'wf/

!*!=	 a}+ssf] ljleGg ljefu÷sfof{nox¿sf] nflu 
hgzlQmsf] Joj:yfkg ug]{ l;nl;nfdf gofF 
;?jf gLlt th{'df u/L nfu" ul/Psf] 5 .

!*@=	 sd{rf/Lx¿sf] sfo{sf] j:t'ut d"Nofª\sg 
ug'{sf] ;fy} pgLx¿sf] sfo{ut ;Gt'li6 / 
Ifdtf clej[l4 ug]{ p2]Zon] a}+sdf gofF sfo{ 
;Dkfbg Joj:yfkg k|0ffnL -Performance 

Management System_ sf] yfngL ug{ 
cfjZos k|lqmof cl3 a9fOPsf] 5  . pQm 
k|0ffnLsf] k|of]ukZrft\ a}+sleq sfo{d'vL 
;+:sf/sf] ljsf; x'g'sf] ;fy} cfGtl/s a9'jfsf] 
k|lqmof cem kf/bzL{ x'g] ljZjf; lnOPsf] 5 .

!*#=	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^@ sf] kl/R5]b @ ljlgod % sf] pkljlgod 
-3_ adf]lhd gub ;]jfsf] ljleGg kbdf 
sfo{/t sd{rf/Lx¿nfO{ k|zf;g ;]jfsf] ;dfg 
kbdf ldnfg ug]{ ;DaGwdf cfjZos k|lqmof 
lgwf{/0f u/L s]xL sd{rf/LsL kb ldnfg;d]t 
eO;s]sf] 5 .

!*$=	 sd{rf/Lsf] tna eQf tyf ;'ljwfx¿ 
ljt/0f ug]{ k|lqmofdf ;/nLs/0f u/L a}+ssf] 
s]G›Lo tyf a}+lsË sfof{nodf sfo{/t ;Dk"0f{ 
sd{rf/Lx¿sf] df5fk'R5«] a}+sdf JolQmut vftf 
vf]nL tna eQf tyf cGo ;'ljwfx¿ ;f]xL 
vftfdf hDdf u/L jfl0fHo a}+sdfkm{t cfw'lgs 
k|ljlw P=6L=Pd= af6 e'QmfgL ug]{ sfo{ cfly{s 
jif{ @)^#÷)^$ sf] ;fpg dlxgfb]lv z'¿ 
ul/Psf] 5 .

!*%=	 sd{rf/L clen]vnfO{ ;"rgf k|ljlw ljefusf] 
;dGjodf cjsf; k|fKt sd{rf/Lx¿sf] k]G;g 
clen]v oflGqsLs/0f ug]{ sfo{ eO/x]sf] tyf 
ljt/0f k|lqmofdf ;/nLs/0f ug]{ sfo{ cufl8 
a9fpgsf] nflu ;ldlt u7g eO{ sfo{ cufl8 
al9/x]sf] 5 .

!*^=	 a}+sdf ljleGg zLif{sdf /xg] ;l~rt /sd 
nufgL ;DaGwdf ljBdfg nufgL gLltnfO{ cem 
kf/bzL{ / a9L k|ltkmnd'vL agfpgsf nflu 
nufgL;DaGwL ljz]if ;ldltsf] l;kmfl/;df 
nufgL gLltdf kl/dfh{g ul/Psf] 5 .

!*&=	 a}+ssf ljleGg ljefux¿sf] sfo{nfO{ 
sDKo"6/fOh ug{sf] nflu cfjZos kg]{ gofF 
;ˆ6j]o/ ljsf; tyf klxn] tof/ ul/Psf 
;ˆ6j]o/x¿sf] cfjZos ;'wf/ ug]{ qmddf 
a}+lsË sfof{no tyf lhNnfl:yt sfof{nox¿sf] 
k|of]udf /x]sf] Banking Software df g]kfn 
;/sf/n] gofF Joj:yf u/]cg';f/ /fh:j tyf 
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;/sf/L sf/f]af/;DaGwL sfo{x¿nfO{ ;dfj]z 
u/L cfjZos ;'wf/ ul/Psf] 5 . Personnel 
Record System Software df Yellow Card 
sf] ;Dk"0f{ ;"rgfx¿ Update ug{ ;lsg] 
u/L cfjZos kl/dfh{g ul/Psf] 5  . a}+lsË 
sfof{nosf] k|of]udf /x]sf] Banking Cash 
Software df yk ;'wf/ u/L sfof{Gjogdf 
NofOPsf] 5  . a}+ssf] j]j;fO6nfO{ kl/dfh{g 
u/L a9L ;"rgfd"ns agfpg] qmddf gofF 
Web Page Design u/L ;DalGwt ljefuaf6 
g} ;"rgf Upload ug{ ;lsg] Joj:yfsf] 
nflu ;DalGwt ljefusf sd{rf/Lx¿nfO{ 
tflnd;d]t k|bfg u/L af9LeGbf a9L 
Information Upload ug]{ ul/Psf] 5 .

!**=	 s]G›Lo sfof{no / a}+lsË sfof{no yfkfynLaLr 
Data Communication Line -Optical 
Fiber_ :yfkgf u/L Data Communication 
Mechanism sf] ljsf; ul/Psf] 5  . 
o;cGtu{t s]G›Lo sfof{nodf /x]sf] Proxy 
Server dfkm{t a}+lsË sfof{nodf Internet 
;'ljwf lj:tf/ ul/Psf] 5 . 

!*(=	 cWoog cg';Gwfgdf ;+nUg x'g] a}+ssf 
pRrkb:y clws[tx¿nfO{ lgjf;af6} 
Internet ;]jf pknAw u/fpg] k|of]hgsf] 
nflu o; E1 line h8fg u/L Dialup 
Internet ;'ljwf pknAw u/fpg] Joj:yf 
ul/Psf] 5 . a}+ssf lhNnfl:yt sfof{nox¿sf] 
e'QmfgL k|0ffnL cfw'lgsLs/0f Pjd\ Jojl:yt 
ug]{ sfo{cGtu{t hgsk'/ sfof{nodf Local 
Area Network Restructuring ul/Psf] 5 .

!()=	 a}+sdf sfo{/t sd{rf/Lx¿sf] Ifdtf, 1fg / 
;Lkdf clej[l4 u/L sd{rf/Lx¿nfO{ ablnFbf] 
;docg';f/ of]Uo, bIf / ;Ifd agfpgsf] 
nflu pgLx¿nfO{ j]nfj]nfdf :jb]z tyf 
ljb]zdf ;~rfng x'g] lljeGg tflnd, 
;]ldgf/, uf]i7L, a}7s, cWoog tyf cjnf]sg 
e|d0fx¿df ;xefuL u/fpg] l;nl;nfdf o; 
jif{ #$( hgf -a}+saf6 !*^ / CST o'lg;6af6 
!^#;d]t u/L_ clws[t tyf sd{rf/Lx¿nfO{ 

ljb]zdf ;~rfng ePsf] ;]ldgf/, uf]i7L, 
a}7s, ;Dd]g, cWoog e|d0f tyf tflndx¿df 
;xefuL u/fOof]  . o;dWo] ;xfos :t/sf 
sd{rf/Lx¿sf] Ifdtf clej[l4sf] nflu Asian 
Institute of Technology (AIT), Co-
ordination & Support Team (CST) Unit / 
o; a}+ssf] ;+o'Qm tŒjfjwfgdf @)^# df3 / 
kmfu'g dlxgfdf u/L @* hfgf ;xfos:t/sf 
sd{rf/Lx¿nfO{ AIT df tflndsf] Joj:yf 
ul/of] . To:t} ljb]zdf cWoog ug{ tLg÷tLg 
hgf sd{rf/LnfO{ cWoog sfh / cWoog 
labf :jLs[t ul/Psf] 5  . To;}u/L ljleGg 
;+:yfx¿åf/f :jb]zdf ;~rflnt ;]ldgf/, 
uf]i7L, tflnd cflb sfo{qmdx¿df a}+ssf ($ 
hgf sd{rf/Lx¿n] efu lnP eg] a}+s;{ k|lzIf0f 
s]G›n] ;~rfng u/]sf] ljleGg tflndx¿df 
#&# hgf sd{rf/Lx¿nfO{ ;xefuL u/fOof] . 

!(!=	 Pl;ofnL ljsf; a}+saf6 ;g\ @))& b]lv 
@)!! ;Dd ;~rfng x'g] u|fdL0f ljQ If]q 
ljsf; PsLs[t sfo{qmd -Rural Finance 
Sector Development Cluster Program 
(RFSDCP)- Sub program I) cGtu{t cy{ 
dGqfnodf :yflkt Project Management 
Unit cGtu{t /xg] u/L (i) Supportive Legal 
and Regulatory Frame-work, (ii) Sector 
Capacity Building, / (iii) Product and 
Process Innovation cflb sfo{x¿ ug{ o; 
a}+scGtu{t Ps Project Implementation 
Unit u7g eO{ sfo{ k|f/De ul/Psf] 5 .

!(@=	 o; a}+s nufot cGo a}+s tyf ljQLo 
;+:yfdf sfo{/t clws[t tyf ;xfos :t/sf 
sd{rf/Lx¿nfO{ tflnd k|bfg u/L pgLx¿sf] 
1fg tyf ;Lkdf j[l4 u/fO{ ;+:yfut sfo{ 
bIftfsf] clej[l4dfkm{t ;du| cy{tGqsf] 
ljsf;df of]ubfg k'¥ofpg] nIocg'¿k o; 
cjlwdf ;~rflnt s'n @$ sfo{qmdx¿dWo] 
lgoldttkm{ ;~rflnt @! tflnd 
sfo{qmdx¿dWo] & clws[t :t/Lo -Pp6f 
pRr clws[t :t/Lo;lxt_ tyf !$ ;xfos 
:t/Lo tflndx¿ 5g\ . o;}u/L o; cjlwdf 
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# sfo{zfnf uf]i7Lx¿ ;~rfng ul/Psf 
5g\  . o; cjlwdf ;~rflnt tflnd tyf 
uf]i7Lx¿af6 s'n $*( hgfn] k|lzIf0f k|fKt 
u/]sf lyP . pQm k|lzIffyL{x¿dWo] !(& hgf 
clws[t / @(@ hgf ;xfos :t/sf /x]sf 
5g\ .

!(#=	 s]xL klxn];Dd a}+s;{ k|lzIf0f s]G›af6 
o; a}+ssf sd{rf/Lx¿sf ;fy} cGo a}+s 
tyf ljQLo ;+:yfx¿sf hgzlQmnfO{ ;d]t 
tflnd k|bfg ub}{ cfPsf]df ca pk|fGt To:tf 
;+:yfx¿af6 ljz]if cg'/f]w eOcfPdf / a}+s;{ 
k|lzIf0f s]G›nfO{ pko'{Qm nfu]df dfq ;Lldt 
¿kdf tflnd k|bfg ug]{ Joj:yf ePsf] 5 .

!($=	 a}+s;{ k|lzIf0f s]G›sf] tflnd sfo{qmd g]kfn 
/fi6« a}+ssf] k|d'v sfo{x¿;Fu ;DalGwt x'g] / 
To:tf tflndsf] th{'df / 5gf}6 a}+sleqaf6 
x'g' pko'{Qm x'g] x'Fbf ljutdf cGo a}+s tyf 
ljQLo ;+:yfx¿nfO{ ;dfj]; ul/Psf] df}h'bf 
uelg{Ë sfplG;nsf] cfjZostf gb]lvPsf]n] 
vf/]h ul/Psf] 5 .

!(%=	 jflif{s sfo{qmdsf] lgwf{/0f, tflndsf 
ljifox¿sf] 5gf}6 / cfjZos ah]6 th{'df 
/ tflnd d"NofÍgh:tf ljifosf nflu 8]k'6L 
ueg{/Ho"sf] cWoIftfdf a}+s;{ k|lzIf0f s]G›, 
cg';Gwfg ljefu, hgzlQm Joj:yfkg ljefu, 
a}+s tyf ljQLo ;+:yf lgodg ljefu, a}+s 
;'kl/j]If0f ljefu, ljQLo ;+:yf ;'kl/j]If0f 
ljefusf k|d'v ;b:o / a}+s;{ k|lzIf0f s]G›sf 
lgb]{zs ;b:o–;lrj /x]sf] Ps ˆofsN6L af]8{ 
u7g ug]{ / ;f] af]8{df cfjZostf cg'¿k 
b'O{hgf;Dd ljifout ljz]if1sf] ¿kdf 
cdGq0f ug{ ;lsg] gLltut Joj:yf ul/Psf] 
5 .

!(^=	 df}h'bf kf7\oqmd ljsf; tyf k'g/fjnf]sg 
;ldltdf a}+s;{ k|lzIf0f s]G›sf sfo{sf/L 
lgb]{zs ;+of]hs, lgb]{zs ;b:o, tflnd, 
;+of]hs ;b:o–;lrj /xg] kf7Øqmd th'{df 
tyf k'g/fjnf]sg;Fu ;DalGwt a9Ldf rf/ 
hgf ljz]if1nfO{ cfjZostf cg';f/ sfo{sf/L 

lgb]{zsn] cfdGq0f ug{ ;Sg];d]t gLltut 
Joj:yf ePsf] 5 .

kfl/jfl/s ah]6 ;j]{If0f 

!(&=	 b]zsf] ;du| d"Nol:yltsf] k|ltlglwd"ns 
/fli6«o pkef]Qmf d"No ;"rsfÍ lgdf{0f 
ug]{, g]kfnL 3/kl/jf/sf] cfDbfgL tyf vr{ 
kQfnufO{ ljZn]if0f ug]{, cfly{s ;fdflhs 
kl/;"rsx¿ kQf nufpg] nufotsf p2]Zox¿ 
/fvL o; a}+sn] rf}yf] kfl/jfl/s ah]6 
;j]{If0f;DaGwL sfo{ ul//x]sf] 5  . xfn;Dd 
zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ 
dfq tof/ ug]{ ul/Psf]df o; ;j]{If0fkZrft\ 
u|fdL0f If]qsf] pkef]Qmf d"No ;"rsfÍ / 
zx/L If]qsf] pkef]Qmf d"No ;"rsfÍ u/L 
/fli6«o pkef]Qmf d"No ;"rsfÍ lgdf{0f ug{ 
;lsg] u/L ;j]{If0f sfo{ ul/Psf] 5  . d"No 
;"rsfÍsf] bfo/fnfO{ km/flsnf] kfg{ ahf/ 
s]G›x¿sf] ;ª\Vofdf pNn]Vo j[l4 ul/Psf] 5 
eg] s]xL dxŒjk"0f{ ahf/ s]Gb|x¿sf] s]Gb|ut 
d"No ;"rsfÍ lgsfNg ;lsg] u/L Sample 
Design to u/L ;f]xLadf]lhd sfo{ eO/x]sf] 
5 . rf}yf] kfl/jfl/s ah]6 ;j]{If0fsf] qmddf 
:ynut ¿kdf 3/kl/jf/af6 tYofÍ ;Íngsf] 
nflu @)^@ dª\;L/ ! b]lv @)^# sflQs 
d;fGt;Ddsf] cjlw tf]lsPadf]lhd lgwf{l/t 
;doleq :ynut ¿kdf tYofÍ ;Íng 
ug]{ sfo{ ;DkGg ePsf] 5 . g]kfn /fi6« a}+sn] 
klxnf] kfl/jfl/s ah]6 ;j]{If0f cfly{s jif{ 
@)#)–#@, bf];|f] cly{s jif{ @)$!÷$@ / 
t];|f] cfly{s jif{ @)%@÷%# df ;DkGg u/]sf] 
lyof] .

!(*=	 o; ;j]{If0fn] g]kfn clw/fHosf &% j6} 
lhNnfnfO{ ;d]6]sf] 5  . ahf/ s]G›x¿ / 
3/ kl/jf/ 5gf}6 k|of]hgsf] nflu %* 
gu/kflnsfx¿, #@ lhNnf ;b/d'sfdx¿ 
-gu/kflnsf gePsf ;a} lhNnf ;b/d'sfdx¿_ 
/ $# u|fdL0f -zx/f]Gd'v_ ahf/ s]G›x¿ u/L 
s'n !## ahf/ s]G›x¿nfO{ Population 
df ;d]l6Psf] 5  . Multi Stage Stratified 
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Random Sampling ljlw cg'¿k %@ ahf/ 
s]G›x¿af6 %,)(% 3/kl/jf/sf] 5gf}6 u/L 
5gf}6df k/]sf 3/kl/jf/af6 tYofÍ ;Íng 
ug]{ sfo{ ;DkGg eO;s]sf] 5 .

!((=	 o; ;j]{If0fn] pkef]Qmf d"No ;"rsfÍnfO{ 
cBfjlws ug]{ tyf o;sf] bfo/fnfO{ km/flsnf] 
kfg]{ nufot 3/kl/jf/sf] cfDbfgL / vr{, 
ljk|]if0f;DaGwL ljj/0f, ef/tLo ?k}ofFsf] 
sf/f]af/ l:ylt, ;+:yfut / lghL If]qaf6 
k|jflxt shf{sf] ;+/rgf / Aofhb/;d]tsf 
;"rgf tyf hfgsf/L lng] k|of; u/]sf] 5  . 
k|f/lDes ¿kdf phfu/ ePsf tYox¿sf] 
cWoog ubf{ gtLhf ;sf/fTds /x]sf] kfOPsf] 
5  . d"ntM pkef]Qmf d"No ;"rsfÍnfO{ 
cBfjlws ug]{ p2]Zo /x] tfklg o; ;j]{If0fn] 
a[xb\ If]q ;d]6]sf] / o;df ;dfj]z ePsf 
ljifoj:t'x¿ dxŒjk"0f{ ePsf] x'Fbf o;af6 
k|fKt gtLhf /fli6«o b[li6sf]0fn] dxŒjk"0f{ /xg] 
ljZjf; lnOPsf] 5 . 

pk;+xf/

@))=	 o; a}+sn] cfly{s j[l4b/ / d'›f:kmLltdf 
;Gt'ng Nofpg] p2]Zon] df}l›s gLltsf] 

sfof{Gjog ub}{ cfPsf] 5  . df}l›s gLltsf] 
k|fylds nIo d"Nodf k|lts"n c;/ gkg]{ u/L 
;Dej eP;Dd cfly{s ultljlwdf ultzLntf 
Nofpg cfjZos kg]{ df}l›s t/ntfsf] Joj:yf 
klg x'Fb} cfPsf] 5 . lghL If]qdfkm{t d'n'ssf] 
ljsf;sf] nflu ;dli6ut cfly{s :yfloTjsf] 
jftfj/0f sfod x'g ckl/xfo{ x'G5  . oxL 
tYonfO{ cfTd;ft u/L o; a}+sn] df}l›s tyf 
ljb]zL ljlgdob/ gLlt ;dGjofTds 9Ën] 
;~rfng ub}{ cfPsf] 5 . lghL If]qsf] ljsf; 
/ df}l›s gLltsf] s'zn Joj:yfkgsf] lglDt 
;an tyf ;'b[9 ljQLo If]qsf] vfFrf] x'G5  . 
a}+ssf] jflif{sf]T;jsf] o; ;dli6ut cfly{s 
:yfloTj sfod ug{ / ljQLo If]q ;'b[9Ls/0f 
ug{ k|lta4 /x]sf] k'gM bf]x¥ofpg rfxG5' . oL 
b'O{ sfo{x¿ ;kmntfk"j{s xfl;n ug{ g]kfn 
;/sf/, a}+s tyf ljQLo ;+:yfx¿, pBdL 
Joj;foLx¿ gful/s ;dfh / bft[ lgsfosf] 
;bfem}+ o; a}+snfO{ ;xof]u k|fKt x'g] ljZjf; 
lnPsf] 5' .

wGojfb Û

∗∗∗
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%# cf}F jflif{sf]T;j, @)^%

pRr cfly{s j[l4sf nflu df}lb|s :yfloTj 
sfod ug{ g]kfn /fi6« a}+s sl6a4∗

∗ g]kfn /fi6« a}+ssf] %# cf}+ jflif{sf]T;jsf] pknIodf sf=d'=ueg{/ >L s[i0faxfb'/ dfgGw/n] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 cfh @)^% j}zfv !$ ut] g]kfn /fi6« a}+s 
cfˆgf] :yfkgfsfnsf] %@ jif{ kf/ u/L %# 
cf}+ jif{df k|j]z u/]sf] 5 . o; cj;/df o; 
a}+ssf] sfdsf/jfxLdf ;xof]u k'¥ofpg] ;d:t 
dxfg'efjx¿ tyf ;+3–;+:yfx¿k|lt xflb{s 
cfef/ JoQm ug{ rfxG5' .

@=	 g]kfnsf] /fhg}lts Oltxf;df lj=;+= @)^$ 
;fn o'ufGtsf/L /x\of] . ljut %& jif{;Dd k|d'v 
/fhg}lts d'2fsf] ¿kdf /x]sf] ;+ljwfg;efsf] 
r'gfj @)^$ r}q @* ut] ;DkGg eof]  . 
;+ljwfg;efsf] r'gfjn] ljut nfdf] ;do;Dd 
/x]sf] åGåsf] l:ylt / /fhg}lts cl:y/tfnfO{ 
cGTo ug]{ b]lvPsf] 5 . ;kmntfk"j{s ;DkGg 
;+ljwfg;efsf] r'gfjn] g]kfnL hgtfsf] 
zflGtk|ltsf] rfxgfnfO{ cleJoQm u/]sf] 5 
eg] ljut b'O{ jif{b]lv sfof{Gjogdf NofOPsf] 
zflGt k|lqmofnfO{ yk ;'b[9 agfPsf] 5 .

#=	 /fhg}lts l:y/tf / lbuf] zflGt pRr cfly{s 
j[l4sf nflu ckl/xfo{ tŒjx¿ x'g\  . l5d]sL 
d'n's rLgdf nfdf] ;do;Dd pRr cfly{s 
j[l4sf] cj:yf /x]sf] 5 . csf]{ l5d]sL d'n's 
ef/tn] klg ;g\ !(() kl5 / vf;u/L 
ljut %÷^ jif{b]lv pRr cfly{s j[l4 xfl;n 
ul//x]sf] 5  . To;}u/L ljut rf/÷kfFr 
jif{otf ljZj pTkfbgdf lj:tf/ cfof] / Go"g 
cfly{s j[l4b/ /x]sf clk|msL d'n's vf;u/L 
;j;fxf/g d'n'sx¿df klg nuftf/ pRr 
cfly{s j[l4b/sf] l:ylt /Xof] . g]kfnn] ljZj 

tyf l5d]sL d'n'sx¿sf] pRr cfly{s j[l4af6 
nfe lng eg] ;s]sf] 5}g  . xfn} ;DkGg 
;+ljwfg;efsf] r'gfj kZrft\ d'n'sdf lbuf] 
zflGtsf] ;Defjgf a9]sf] 5 / o;n] pRr 
cly{s j[l4sf] nflu dfu{ k|z:t ug]{ b]lvPsf] 
5 . 

$=	 ;dfj]zL /fhg}lts d'2fn] cfly{s 
;dfj]zLs/0fsf] d'2fnfO{ klg phfu/ u/]sf] 
5 . pRr cfly{s j[l4b/ xfl;n gu/Lsg cfly{s 
;dfj]zLs/0fnfO{ ;kmntfk"j{s ;Daf]wg ug{ 
;lsFb}g . g]kfnL cy{tGqsf] pRr j[l4sf] nflu 
cf}Bf]lus tyf ;]jf If]qsf] lj:tf/sf ;fy} 
k"jf{wf/sf] ljsf; / s[lif If]qsf] pTkfbsTj 
j[l4 clgjfo{ zt{sf] ¿kdf /x]sf 5g\ .

%=	 cfly{s jif{ @)^$÷^% df s[lif pTkfbg /fd|f] 
/Xof] t/ cf}Bf]lus pTkfbg j[l4 C0ffTds 
/xg] b]lvPsf] 5  . ko{6g / ;~rf/ If]qdf 
lj:tf/ b]lvP tfklg cGo ;]jf If]qsf] lj:tf/ 
ck]lIft ¿kdf /xg ;s]sf] 5}g t;y{ cl3Nnf] 
jif{sf] t'ngfdf s'n ufx{:Yo pTkfbgdf ;'wf/ 
cfpg] b]lvP klg nlIft cfly{s j[l4b/ xfl;n 
x'g] b]lvFb}g .

^=	 s[lif pTkfbgdf ;'wf/ b]lvP tfklg of] jif{ 
vfB ;d"xsf] d"No j[l4 pRr /xg] b]lvG5  . 
vfB pTkfbgdf g]kfn k"0f{ ¿kn] cfTdlg{e/ 
x'g ;s]sf] 5}g . ljut b'O{ jif{df vfB pTkfbg 
ug]{ k|d'v b]zx¿df v8]/Lsf] l:ylt pTkGg 
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ePsf] / h}ljs OGwgsf nflu s[lif pTkfbgsf] 
pkof]u a9]sfn] ljZj:t/df g} cGg / vfg] 
t]nsf] d"Nodf pRr b/n] j[l4 ePsf] 5  . 
To;}u/L OGwg / k|d'v wfghGo j:t'x¿sf] 
d"No lg/Gt/ ¿kdf a9]sf] l:ylt 5 . o;sf] 
k|efj:j¿k g]kfnsf] d"Nodf klg rfksf] 
l:ylt pTkGg ePsf] 5 .

&=	 clxn] d"Noj[l4sf cltl/Qm x|f;f]Gd'v j:t' 
lgof{t csf]{ lrGtfsf] ljifo /x]sf] 5 . tof/L 
kf]zfs, pmgL un}rf, klZdgf, jg:klt £o" / 
Knfli6shGoh:tf k|d'v lgof{thGo j:t'x¿sf] 
cfGtl/s pTkfbg / afXo lgof{t 36\g] k|j[lQ 
oyfjt\ /x]sf] 5  . k|d'v Jofkfl/s ;fem]bf/ 
d'n's ef/ttkm{sf] lgof{t 36\g] k|j[lQ oyfjt\ 
/xg' yk lrGtfsf] ljifo /x]sf] 5 . ef/t;Fu 
/xFb} cfPsf] pRr Jofkf/ 3f6fsf] k[i7e"lddf 
36\bf] lgof{tsf] k|j[lQn] ef/tLo ?k}ofF -ef=?=_ 
sf] ;l~rlt Joj:yfkg sfo{ yk r'gf}tLk"0f{ x'Fb} 
uPsf] 5 . 

*=	 j:t' lgof{t 36\g] k|j[lQnfO{ gLltut kxndf 
/f]Sg Tolt ;/n 5}g  . g]kfnL lgof{thGo 
j:t'x¿sf] lbuf] ¿kdf k|lt:kwf{Tds Ifdtf 
a9fpg] k|d'v pkfo eg]sf] pTkfbsTj j[l4 g} 
xf] . o;sf nflu k"jf{wf/sf] ljsf; / cf}Bf]lus 
jftfj/0fdf ;'wf/ x'g cfjZos 5 .

(=	 cGt/f{li6«o :t/df OGwgsf] d"No j[l4sf] 
t'ngfdf g]kfndf ;f] cg'¿k ;dfof]hg x'g 
g;s]sf]n] g]kfn cfon lgudsf] 3f6fdf 
lj:tf/ cfpg] k|j[lQ a9]sf] 5 . t]nsf] cfk"lt{ 
;xh t'NofO{ /fVg ah]6af6 /sdsf] Joj:yf 
ul//xg' k/]sf]n] ah]6 3f6f klg a9]sf] 5  . 
d"Nodf rfk, g]kfn cfon lgudsf] 3f6fdf 
lj:tf/, ah]6 3f6f j[l4 / j:t' lgof{t 36\g] 
k|j[lQsf] sf/0f g]kfnsf] ;dli6ut cfly{s 
:yfloTj sfod /fVg r'gf}tLk"0f{ /x]sf] 5 .

!)=	 o; k[i7e"lddf Psflt/ cfly{s ultljlwdf 
lj:tf/ Nofpg nlrnf] df}l›s gLltsf] c8fg 
sfod ug{ cfjZos 5 eg] csf]{lt/ pRr 
cfly{s j[l4sf] nflu cfjZos jftfj/0f agfO{ 

/fVg d"No l:y/tf sfod ug{' klg TolQs} 
h¿/L 5 . d"No j[l4n] ul/a hgtfdf k|lts"n 
k|efj kfg]{ / cfly{s clglZrttfsf] jftfj/0f 
l;h{gf ug]{ ePsf]n] ul/aL Go"gLs/0f / 
pRr cfly{s j[l4sf nflu ;dli6ut cfly{s 
:yfloTj ckl/xfo{ x'G5  . pRr d"No j[l4sf] 
df/af6 ul/a hgtfnfO{ hf]ufpg r'gf}tLk"0f{ 
/x]sf] ljBdfg l:yltdf /fi6« a}+s df}lb|s 
:yfloTj sfod ug{ sl6a4 /x]sf] s'/f JoQm 
ug{ rfxG5' . 

!!=	 a}+s tyf cGo ljQLo ;+:yfk|lt lghL If]qsf] 
cfsif{0f a9\bf] 5  . ljut Ps jif{df lghL 
If]qdf tLgj6f jfl0fHo a}+sx¿ :yfkgf eO{ 
;f]sf] ;ª\Vof @# k'u]sf] 5  . ljsf; a}+ssf] 
;ª\Vof @! n] yk eO{ %* k'u]sf] 5  . ljQ 
sDkgLsf] ;ª\Vofdf ( n] lj:tf/ eO{ &( k'u]sf] 
5 . aLdf sDkgLsf] ;ª\Vof @@ k'u]sf] 5 . o; 
cjlwdf yk # aLdf sDkgLx¿n] ;}4flGts 
;xdlt kfO;s]sf 5g\  . ljQLo ;+:yfx¿sf] 
;ª\Vof j[l4nfO{ ;sf/fTds ¿kdf lng'kg]{ eP 
tfklg a9\bf] ;ª\Vofsf] s'zn Joj:yfkg ug{ 
r'gf}tLk"0f{ /x]sf] 5 . 

!@	 ahf/ k|lqmofaf6 a9\bf] ljQLo ;ª\Vofsf] 
s'zn Joj:yfkg xf];\ eGg] g]kfn /fi6« a}+ssf] 
rfxgf 5  . a}+s tyf ljQLo ;+:yfx¿ Ps 
cfk;df ufleg ;lhnf] xf];\ / ;f] k|lqmofaf6 
ljQLo If]qsf] ;'b[9Ls/0f x'g] k|lqmofsf] yfngL 
xf];\ eGg] p2]Zon] a}+s tyf ljQLo ;+:yf P]g, 
@)^# df o; a}+ssf] kxndf ;+zf]wg k|:tfj 
dlGqkl/ifb\n] :jLs[t;d]t ul/;s]sf] 5 . 

!#=	 jfl0fHo a}+sx¿sf] shf{ k|jfx kmnfdhGo tyf 
l;d]G6 pBf]u, jg:klt £o" / cfjf; lgdf{0f 
If]qdf a9]sf] 5  . kmnfdhGo pBf]u tyf 
jg:klt £o"sf] sRrf kbfy{sf] cfoft afXo 
d'n'saf6 x'g] u/]sf] 5  . To;}u/L l;d]G6 / 
lsnGs/sf] cfoft g]kfnn] ef/taf6 ub}{ cfPsf] 
5 . kmnfd / l;d]G6sf] d"No a9\b} uPsf] tyf 
ef/tåf/f l;d]G6 / lsnGs/ lgsf;Ldf /f]s 
nufPsf] cj:yf 5 . To;}u/L jg:klt £o"sf] 
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sRrf kbfy{ cfoftdf nfUg] eG;f/ b/ ef/tn] 
z'Go kf/]sf]n] o:tf pBf]ux¿df k|lts"n k|efj 
kg]{ b]lvG5 . of] kl/l:yltdf oL If]qx¿df a}+s 
shf{ k|jfxsf] kl/df0fnfO{ b[li6ut ubf{ ljQLo 
If]qsf] :yfloTj yk hf]lvddf kg]{ b]lvG5  . 
g]kfn /fi6« a}+sn] oL ;a} 36gfqmdnfO{ 
;"Id¿kn] cWoog ul//x]sf] / ljQLo If]qsf] 
:yfloTj sfod ug{ k|of;/t /x]sf] 5 .

!$=	 o; a}+sn] cfˆgf] :yfkgfsf] jflif{s ;df/f]x 
sfo{qmdnfO{ Ps jif{sf] cjlwe/df ;DkGg 
ePsf sfdsf/jfxLnfO{ ;fj{hlgs hfgsf/Lsf 
nflu k|:t't ug]{ cj;/sf] ¿kdf lnFb} cfPsf] 
5 . o; cj;/df ljut Ps jif{df o; a}+sn] 
;DkGg u/]sf sfdsf/jfxLsf] ljj/0f lj:t[t 
¿kdf ;fj{hlgs ug{'eGbf klxn] d d'n'ssf] 
;dli6ut cfly{s tyf ljQLo l:yltsf] rrf{ 
ug{ rfxG5' .

;dli6ut cfly{s tyf ljQLo l:ylt

s'n ufx{:Yo pTkfbg

!%=	 g]kfn ;/sf/, s[lif tyf ;xsf/L dGqfnon] 
;fj{hlgs u/]sf] s[lif pTkfbg;DaGwL tYofÍ 
cg';f/ cfly{s jif{ @)^$÷^% df k|d'v 
vfBfGg afnLx¿sf] pTkfbg ;Gtf]ifhgs /xg] 
b]lvG5 . ljut tLg jif{b]lv nuftf/ C0ffTds 
/xFb} cfPsf] k|d'v vfBfGg afnL wfgsf] 
pTkfbg df};dL cg's"ntfsf] sf/0f rfn" 
jif{df !^=* k|ltztn] j[l4 x'g] cg'dfg 5 eg] 
ds} tyf sf]bf]sf] pTkfbg j[l4b/ qmdzM #=@ 
k|ltzt / @=@ k|ltzt /xg] cg'dfg 5 . ;fy} 
cGo aif]{ tyf lxFpb] s[lif pkhx¿sf] pTkfbg 
j[l4b/ klg ;Gtf]ifk|b /xg] cg'dfgsf cfwf/df 
rfn" cfly{s jif{df s[lif If]qsf] j[l4b/ %=! 
k|ltzt;Dd /xg] ck]Iff ul/Psf] 5 .

!^=	 b]zsf sltko efux¿df l;lh{t c;xh kl/
l:ylt, pmhf{ cfk"lt{sf] If]qdf b]vfk/]sf] ;d:of 
/ lgof{tdf cfPsf] lu/fj6sf sf/0f rfn" cfly{s 
jif{ u}/s[lif If]qtkm{ eg] ck]lIft lj:tf/ x'g 
;Sg] b]lvFb}g  . vf;u/L pTkfbgd"ns pBf]u 
;d"xsf] j[l4b/ C0ffTds /xg] cg'dfg 5  . 

s]G›Lo tYofÍ ljefun] cfly{s jif{ @)^$÷^% 
sf] klxnf] 5 dlxgfsf] cjlwdf cf}Bf]lus 
pTkfbg ;"rsfÍ )=@ k|ltztn] C0ffTds 
/x]sf] b]vfPsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
cf}Bf]lus pTkfbg ;"rsfÍ @=! k|ltztn] 
a9]sf] lyof] . jg:ktL £o" tof/L kf]zfs, pmgL 
un}+rf, Knfli6ssf ;fdfg cflbsf] pTkfbg 
j[l4 C0ffTds /x]sf] sf/0f ;du| cf}Bf]lus 
pTkfbg ;"rsfÍ C0ffTds /x]sf] xf] . ljB't, 
UofF; tyf kfgL If]qsf] j[l4b/ ;fdfGo /xg] 
/ lghL If]qtkm{ k|jflxt a}+s shf{df ePsf] 
lj:tf/sf sf/0f lgdf{0f If]q ;Gtf]ifk|b /xg] 
cg'dfg 5 . tyflk ;du| pBf]u If]qsf] j[l4b/ 
cl3Nnf] jif{sf] @=@ k|ltztsf] t'ngfdf rfn" 
cfly{s jif{ )=$ k|ltztn] dfq a9g] cg'dfg 
5 .

!&=	 ;]jf If]qtkm{ rfn" cfly{s jif{df yf]s tyf 
v'›f Jofkf/ If]qsf] j[l4b/ ;Gtf]ifk|b /xg] / 
ko{6s cfudgdf ePsf] pNn]Vo lj:tf/sf 
sf/0f xf]6n tyf /]i6'/]G6 If]qsf] j[l4b/ klg 
;Gtf]ifhgs g} /xg] b]lvG5  . g]kfn 6]lnsd 
tyf lghL If]qsf b"/;~rf/ ;]jf k|bfos 
;+:yfx¿sf] ;]jfdf ePsf] lj:tf/, oftfoftsf 
;fwgx¿sf] cfoftdf ePsf] lj:tf/ cflbsf 
sf/0f oftfoft, e08f/0f tyf ;~rf/ If]qsf] 
j[l4b/;d]t ;Gtf]ifhgs g} /xg] cg'dfg 5 . 
To:t} yk a}+s tyf ljQLo ;+:yfx¿ :yfkgf 
ePsf, jfl0fHo a}+sx¿n] zfvf lj:tf/ u/]sf, 
zx/L If]qdf 3/hUufsf] sf/f]af/df cfPsf] 
lj:tf/, ;/sf/L sd{rf/Lx¿sf] tna tyf 
eQfdf ul/Psf] j[l4, zflGt ;'/Iffdf ePsf] 
qmlds ;'wf/ cflb sf/0fx¿n] ljQLo dWo:ytf, 
l/on :6]6, 3/ ef8f tyf Jofj;flos ultljlw, 
;fj{hlgs k|zf;g / /Iff, lzIff, :jf:Yo tyf 
;fdflhs sfo{ / cGo ;fd'bflos, ;fdflhs 
tyf JolQmut ;]jf If]qsf] j[l4b/ ;fdfGo 
g} /xg] cg'dfg 5  . kmn:j¿k cfly{s jif{ 
@)^$÷^% df ;]jf If]qsf] j[l4b/ cl3Nnf] 
jif{sf] $=! k|ltztsf] xf/fxf/Ldf /xg ;Sg] 
cg'dfg ul/Psf] 5 .
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!*=	 cfly{s jif{ @)^$÷^% sf] klxnL cf7 
dlxgfsf] cjlwdf xjfO{ dfu{af6 g]kfn e|d0f 
ug]{ ko{6ssf] ;ª\Vof !*=) k|ltztn] j[l4 eO{ 
@ nfv %^ xhf/ @(( k'u]sf] 5 . ut jif{sf] 
;f]xL cjlwdf o:tf] ;ª\Vof %=% k|ltztn] 
dfq j[l4 ePsf] lyof]  . xjfO{ dfu{af6 g]kfn 
e|d0f ug]{ s'n ko{6sx¿dWo] rfn" cfly{s 
jif{df t];|f] d'n'stkm{sf] ko{6s cfudg 
;ª\Vofdf @(=@ k|ltztsf] pNn]Vo b/n] j[l4 
ePsf] 5 eg] ef/tLo ko{6sx¿sf] cfudgdf 
eg] !!=) k|ltztn] 36]sf] 5 . cl3Nnf] cfly{s 
jif{sf] ;f]xL cjlwdf t];|f] d'n'stkm{sf] ko{6s 
cfudg !)=( k|ltztn] dfq a9]sf] lyof] eg] 
ef/tLo ko{6s cfudg ^=# k|ltztn] 36]sf] 
lyof]  . ko{6s cfudg ;ª\Vof a9\g uPsf] 
sf/0f ko{6g If]qaf6 cflh{t ljb]zL d'›f rfn" 
cfly{s jif{sf] klxnf] ;ft dlxgf;Dddf &@ 
k|ltztn] j[l4 eO{ ?= ( ca{ !^ s/f]8 k'u]sf] 
5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf ko{6g 
If]qaf6 cflh{t ljb]zL d'›f %=^ k|ltztn] 
36]sf] lyof] .

!(=	 b]zdf zflGt ;'/Iffsf] l:yltdf cfPsf] qmlds 
;'wf/sf] kmn:j¿k yk ljb]zL xjfO{ ;]jf 
sDkgLx¿n] g]kfndf xjfO{ ;]jf z'¿ u/]sf 
/ klxn]b]lv g} ;~rfngdf /x]sf sltko 
ljdfgsDkgLx¿n] cfk\mgf] p8fg cfj[lQ;d]t 
j[l4 u/]sf 5g\  . o;af6 cfufdL lbgx¿df 
g]kfn cfpg] ko{6sx¿sf] ;ª\Vofdf yk 
lj:tf/ x'g] ljZjf; lnOPsf] 5 .

@)=	 dfu kIfaf6 cfly{s ultljlwsf] ljZn]if0f 
ubf{ ljk|]if0f cfk|jfxdf ePsf] qmlds j[l4, 
;+ljwfg ;efsf] lgjf{rgsf sf/0f d'n'se/ 
;j{;fwf/0fsf] cfjft hfjtdf ePsf] lj:tf/ 
/ To;af6 l;lh{t yk dfu, ;/sf/L vr{df 
ePsf] j[l4, a}+lsË If]qaf6 pkef]u shf{df 
ePsf] lj:tf/, ko{6g If]qaf6 a9]sf] afXo dfu 
cflb sf/0fn] s'n ufx{:Yo vr{ (Domestic 
Absorption) df ;sf/fTds k|efj kg]{ 
b]lvG5 .

@!=	 g]kfn Ps ;fgf] / v'nf cy{tGq ePsf]n] ljZj 

cfly{s 36gfqmdaf6 c5'tf] /xg ;Sb}g . ljZj 
cfly{s 36gfqmdaf6 c5'tf] /xg ;Sb}g . ljZj 
cfly{s kl/b[ZonfO{ ljZn]if0f ubf{ ljsl;t 
d'n'sx¿sf] cfly{s j[l4b/ Go"g /xg] tyf 
;+o'Qm /fHo cd]l/sf cfly{s dlGbsf] rk]6fdf 
kg]{ cfzª\sf x'g yfn]sf] 5  . pbLodfg 
d'n'sx¿ / t]n lgof{t ug]{ /fi6«x¿sf] cfly{s 
j[l4 pRr /xg] b]lvG5 . o;}aLr cGt/f{li6«o 
d'›f sf]ifn] ;g\ @))* clk|ndf k|sflzt 
ljZj cfly{s kl/b[Zocg';f/ ljZjsf] cfly{s 
j[l4b/ ;g\ @))* df #=& k|ltzt /xg] 
;+zf]lwt k|If]k0f u/]sf] 5  . ;g\ @))& df 
ljZj cfly{s j[l4 $=( k|ltzt /x]sf] lyof] . 
;+o'Qm /fHo cd]l/sfdf sd;n 3/ shf{sf 
sf/0f pTkGg ljQLo ;ª\s6 tyf o;sf] k|efj 
Jofkf/ tyf ljQLo If]qsf] dfWodaf6 ljZjsf 
cGo ljsl;t d'n'sx¿df kg{ hfg] ePaf6 
ljZj cy{tGqsf] lj:tf/df sdL cfpg] sf]ifsf] 
cg'dfg /x]sf] 5 . pbLodfg Pj+ ljsf;f]Gd'v 
d'n'sx¿sf] xsdf pk/f]Qm ljQLo ;ª\s6sf] 
k|efj Go"g /xg] tyf ef/t / rLgsf] pRr 
cfly{s j[l4sf sf/0f o; If]qsf] cfly{s lj:tf/ 
;'b[9 /xg] cg'dfg 5 . l5d]sL d'n'sx¿ ef/t 
/ rLgsf] cfly{s j[l4b/ ;g\ @))& df qmdzM 
(=@ k|ltzt tyf !!=$ k|ltzt /x]sf]df ;g\ 
@))* df ef/tn] &( k|ltztsf] / rLgn] 
(=# k|ltztsf] cfly{s j[l4 xfl;n ug]{ k|If]k0f 
sf]ifsf] /x]sf] 5 .

@@=	 ljZj cy{tGqsf] lj:tf/df sdL cfpg] 
k|If]k0f /x]sf] ;Gbe{df ;f]sf] k|efj k|ToIftM 
g]kfnL cy{tGqdf gk/] tfklg g]kfnL j:t' 
tyf ;]jfsf] afXo dfudf gsf/fTds k|efj 
kg{ ;Sg] ;DefjgfnfO{ eg] gsfg{ ;lsFb}g  . 
vf;u/L j:t' lgof{ttkm{ tof/L kf]zfs, unF}rf, 
klZdgf tyf x:tsnfsf ;fdfgx¿sf] lgof{t 
k|j4{g r'gf}tLk"0f{ /xg] b]lvG5 tyflk ljk|]if0f 
cfotkm{ ljrf/ ubf{ g]kfnL sfdbf/x¿ d"ntM 
vf8L If]q, dn]lzof tyf blIf0f sf]l/of cflbdf 
sfo{/t /x]sf x'Fbf ljk|]if0f cfo eg] k|efljt 
x'g] b]lvFb}g .
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d"No l:ylt

@#=	 @)^$ kmfu'g dlxgfdf ;du| jflif{s ljGb'ut 
pkef]Qmf d'›f:kmLlt &=@ k|ltzt /x]sf] 5  . 
@)^# kmfu'gdf pQm d'›f:kmLlt ^=@ k|ltzt 
/x]sf] lyof]  . rfdn Pj+ rfdnhGo kbfy{ / 
t]n tyf £o"sf] d"Nodf ePsf] pRr j[l4sf 
sf/0f ;dLIff cjlwdf ;du| d"No l:yltdf 
rfk kg{ uPsf] xf] .

@$=	 ;d"xut ¿kdf vfB tyf k]o kbfy{ ;d"xsf] 
d"No ;"rsfÍ @)^# kmfu'gdf (=@ k|ltztn] 
a9]sf]df @)^$ kmfu'gdf (=$ k|ltztn] j[l4 
ePsf] 5 . o; ;d"xcGtu{t d'Vo ¿kdf t]n 
tyf £o" pk;d"xsf] ;"rsfÍ @&=# k|ltztn], 
cGg tyf cGghGo kbfy{sf] !$=( k|ltztn], 
bnxgsf] !#=& k|ltztn] / /]i6'/]G6sf] vfgfsf] 
&=* k|ltztn] j[l4 ePsf] 5  . lrgL tyf 
lrgLhGo j:t'sf] ;"rsfÍ dfq *=$ k|ltztn] 
36]sf] 5 .

@%=	 o;}u/L u}/vfBj:t' tyf ;]jf ;d"xsf] ;"rsfÍ 
@)^$ kmfu'gdf $=( k|ltztn] a9]sf] 5 . @)^# 
kmfu'gdf pQm ;"rsfª\s #=@ k|ltztn] a9]sf] 
lyof]  . o; ;d"xcGt{utsf pk;d"xx¿dWo] 
d'Vo ¿kdf ;'lt{ tyf ;'lt{hGo j:t'sf] 
;"rsfÍ *=# k|ltztn], O{Gwg, lah'nL tyf 
kfgLsf] ^=( k|ltztn], cf}ifwL tyf JolQmut 
x]/rfxsf] %=* k|ltztn] tyf lzIff tyf 
dgf]/~hg pk–;d"xsf] ;"rsfÍ %=% k|ltztn] 
j[l4 ePsf] 5 .

@^=	 s]xL vfBhGo j:t'x¿sf] d"No ;dLIff cjlwdf 
pNn]vgLo ¿kdf a9]sf] 5 . pbfx/0fsf] nflu 
dG;'nL rfdnsf] d"No ;dLIff cjlwdf !(=# 
k|ltztn] a9]sf] 5 eg] ux'Fsf] kL7f] !&=# 
k|ltztn] a9]sf] 5  . To:t} vfg]t]n #%=* 
k|ltztn], e6df;sf] t]n &#=% k|ltztn] / 
jg:klt £o" $*=! k|ltztn] a9]sf] 5 . lgdf{0f 
;fdu|LdWo] kmnfdsf] 808Lsf] d"No ;dLIff 
cjlwdf @^=@ k|ltztn] a9]sf] 5 .

@&=	 jflif{s ljGb'ut cfwf/df @)^$ kmfu'gdf /fli6«o 
tna tyf Hofnfb/ ;"rsfÍ (=) k|ltztn] 

a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm 
;"rsfÍ !)=! k|ltztn] a9]sf] lyof] . @)^$ 
;fpg dlxgfb]lv ;/sf/L sd{rf/L nufot 
;'/IffsdL{, ;+:yfgsf sd{rf/L, lzIfs cflbsf] 
tnadf ;/b/ !&=) k|ltztn] j[l4 ePsf]n] 
;dLIff cjlwdf tna ;"rsfÍdf rfk kg{ uO{ 
!)=( k|ltztsf] j[l4 b]lvPsf] 5 t/ Hofnfb/ 
;"rsfÍdf sd rfk kg{ uPsf sf/0f ;dLIff 
cjlwdf ;du| /fli6«o tna tyf Hofnfb/ 
;"rsfÍdf sd b/sf] j[l4 b]lvPsf] xf]  . 
cl3Nnf] jif{ !!=$ k|ltztn] a9]sf] Hofnfb/ 
;"rsfÍ ;dLIff cjlwdf *=$ k|ltztn] dfq 
a9]sf] 5 .

;/sf/L ljQ

@*=	 cfly{s jif{ @)^$÷^% sf] klxnf] gf} 
dlxgf;Ddsf] gub k|jfxdf cfwfl/t tYofÍsf 
cfwf/df ljZn]if0f ubf{ g]kfn ;/sf/sf] s'n 
ah]6 3f6f ?= % ca{ @( s/f]8 /x]sf] 5  . 
cl3Nnf] jif{sf] o;} cjlwdf ;/sf/sf] s'n 
ah]6 ?= $ ca{ @ s/f]8n] artdf /x]sf] 
lyof]  . ;/sf/L vr{sf] j[l4 pRr /x]sfn] 
;dLIff cjlwdf ;/sf/L ah]6 3f6fdf /x]sf] 
xf] .

@(=	 rfn' cfly{s jif{sf] r}t dlxgf;Dddf s'n 
;/sf/L vr{ #!=% k|ltztn] j[l4 eO{ ?= () 
ca{ #@ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf ;/sf/L vr{ !#=# k|ltztn] dfq j[l4 
ePsf] lyof]  . ;/sf/L vr{sf tLg zLif{sx¿ 
rfn" vr{, k"FhLut vr{ / ;fFjf e'QmfgL 
vr{df pNn]vgLo j[l4 ePsf]n] cl3Nnf] jif{sf] 
t'ngfdf ;dLIff cjlwdf s'n ;/sf/L vr{sf] 
j[l4b/df lj:tf/ cfPsf] xf] . 

#)=	 ut cfly{s jif{sf] o;} cjlwdf !@=& k|ltztn] 
a9]sf] rfn" vr{ ;dLIff cjlwdf @!=$ 
k|ltztn] j[l4 eO{ %& ca{ (& s/f]8 k'u]sf] 
5 . /fxt vr{, ;/sf/L sd{rf/Lsf] tna Pj+ 
zflGt Joj:yfkg;DaGwL vr{ j[l4 / ;+ljwfg 
;efsf] lgjf{rg vr{ nufot cGo ;/sf/L 
k|zf;lgs vr{df ePsf] j[l4sf sf/0f ;dLIff 
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cjlwdf rfn" vr{sf] j[l4b/ pRr /xg uPsf] 
xf] .

#!=	 ;dLIff cjlwdf k"FhLut vr{ ut jif{sf] o;} 
cjlwsf] @%=) k|ltztsL t'ngfdf ^(=) 
k|ltztsf] pRr b/n] j[l4 eO{ ?=!( ca{ &@ 
s/f]8 k'u]sf] 5 . k"FhLut vr{sf] j[l4b/ pRr 
/xg'sf] sf/0fx¿df g]kfn cfon lgudnfO{ 
?=# ca{ %) s/f]8 e'QmfgL, s[lif ljsf; a}+sdf 
?= ! ca{ &% s/f]8 z]o/ nufgL / g]kfn 
ljB't\ k|flws/0fnfO{ ?= %@ s/f]8 z]o/ nufgL 
u/L ;fj{hlgs ;+:yfgx¿df ?= ^ ca{ &) 
s/f]8 nufgL ePsf], ul/aL lgjf/0f sf]ifnfO{ 
?= ! ca{ @) s/f]8 e'QmfgL ePsf], :yfgLo 
;d'bfosf] ;xeflutfdf u|fdL0f k"jf{wf/ lgdf{0f 
-h:t} 6«fG;ld;g nfOg lj:tf/, :yfgLo :t/df 
;fgf hnljB't cfof]hgf lj:tf/, j}slNks 
pmhf{ ljsf;_df ul/Psf] ;/sf/L nufgL /x]sf 
5g\ .

#@=	 ;dLIff cjlwdf ;/sf/L /fh:j @%=! k|ltztn] 
j[l4 eO{ ?= &) ca{ *% s/f]8 k'u]sf] 5  . 
ut jif{ /fh:j @@=@ k|ltztn] a9]sf] lyof] . 
eG;f/ k|zf;gdf ul/Psf] ;'wf/, pRr eG;f/ 
tyf cGtMz'Ns nfUg] ;jf/L ;fwgsf] cfoftdf 
ePsf] pNn]Vo j[l4, d"No clej[l4 s/sf] If]qdf 
ePsf] k|zf;lgs ;'wf/x¿, s]xL ;+:yfgx¿ 
/ lghL ;+:yfgx¿sf] cfodf ePsf] j[l4af6 
a9]sf] cfos/ /fh:j, g]kfn /fi6« a}+s nufot 
s]xL ;/sf/L ;+:yfgx¿af6 ;/sf/nfO{ k|fKt 
nfefzsf] sf/0f u}/ s/ /fh:jdf ePsf] j[l4 
nufotsf sf/0fx¿n] /fh:j kl/rfngdf j[l4 
ePsf] xf] .

##=	 ;dLIff cjlwdf j}b]lzs gub cg'bfg !=^ 
k|ltztn] j[l4 eO{ ?= !! ca{ ^! s/f]8 k|fKt 
ePsf] 5  . cl3Nnf] jif{ o;} cjlwdf ;f] 
zLif{sdf ?= !! ca{ #^ s/f]8 k|fKt ePsf] 
lyof] .

#$=	 ah]6 3f6f k"lt{ ug]{ qmddf rfn" cfly{s jif{sf] 
r}q d;fGt;Dddf ;/sf/n] ?=!# ca{ #@ 

s/f]8 cfGtl/s C0f p7fO;s]sf] 5  . o; 
cfly{s jif{sf nflu ah]6df Joj:yf ePsf] 
cfGtl/s C0f ?= @) ca{ %) s/f]8dWo] ?= 
& ca{ !* s/f]8 cfGtl/s C0f p7fpg afFsL 
5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

#%=	 cfly{s jif{ @)^$÷^% sf] klxnL ;ft dlxgfdf 
s'n lgof{t #=) k|ltztn] x|f; eO{ ?= #$ ca{ 
^) s/f]8df ;Lldt /x]sf] 5 . cl3Nnf] jif{sf] 
klxnf] ;ft dlxgfdf klg s'n lgof{t #=) 
k|ltztn] g} x|f; ePsf] lyof]  . cl3Nnf] jif{ 
$=^ k|ltztn] x|f; ePsf] ef/ttkm{sf] lgof{t 
;dLIff cjlwdf yk %=% k|ltztn] x|f; eO{ 
?= @# ca{ #% s/f]8df ;Lldt ePsf] 5  . 
cGo d'n'stkm{sf] lgof{t eg] cl3Nnf] jif{ )=& 
k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf @=% 
k|ltztn] a9L ?= !! ca{ @% s/f]8 k'u]sf] 5 . 
;dLIff cjlwdf ef/ttkm{ d'Votof jg:klt 
£o", /;fog, sk8f, 6'yk]i6 tyf tf/sf] 
lgof{tdf sdL cfpgfn] To;tkm{sf] lgof{t 
36]sf] xf]  . cGo d'n'stkm{ bfn,hl8a'6L, 
lj?jf, x:tlgld{t g]kfnL sfuh, :6]zg/L tyf 
;]/flds j:t'x¿sf] lgof{t a9]sf] 5 .

#^=	 rfn" cfly{s jif{sf] k|yd ;ft dlxgfdf s'n 
cfoft !!=( k|ltztn] a9L ?= !!$ ca{ 
(* s/f]8 k'u]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf s'n cfoft !=^ k|ltzt dfqn] j[l4 
ePsf] lyof] . ;dLIff cjlwdf ef/taf6 ePsf] 
cfoft !$=^ k|ltztn] a9L ?= &# ca{ &( 
s/f]8 k'u]sf] 5 eg] cGo d'nsaf6 ePsf] 
cfoft &=# k|ltztn] a9L ?= $! ca{ !( 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{ ef/taf6 ePsf] 
cfoft %=! k|ltztn] a9] klg cGo d'nsaf6 
ePsf] cfoft #=& k|ltztn] 36]sf] lyof]  . 
;dLIff cjlwdf ef/taf6 d'Votof Pd=P;= 
ljn]6, ;jf/L ;fwg tyf kf6{k"hf{, x6 /f]N8 
zL6 OGSjfOn, cGo d]lzg]/L tyf k"hf{ / 
ljB'tLo ;fdu|L Pj+ cGo d'n'saf6 ljz]ifu/L 
;'g, ;jf/L;fwg tyf kf6{k"hf{, b"/;~rf/sf 
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;fdu|L, ljB'tLo ;fdu|L Pj+ cGo d]lzg/L tyf 
kf6{k"hf{sf] cfoftdf pNn]Vo j[l4 cfPsf] 5 .

#&=	 o; k|sf/ ;dLIff cjlwdf s'n Jofkf/ 3f6f 
!(=* k|ltztn] j[l4 eO{ ?= *) ca{ #* 
s/f]8 k'u]sf] 5 eg] lgof{t÷cfoft cg'kft 
cl3Nnf] jif{sf] #$=& k|ltztaf6 #)=! 
k|ltztdf em/]sf] 5 . s'n Jofkf/df ef/tsf] 
c+z cl3Nnf] jif{sf] ^$=# k|ltztaf6 j[l4 eO{ 
;dLIff cjlwdf ^$=( k|ltzt k'u]sf] 5 eg] 
cGo d'n'stkm{sf] c+z cl3Nnf] jif{sf] #%=& 
k|ltztaf6 #%=! k|ltztdf em/]sf] 5 . 

#*=	 zf]wgfGt/ l:ylttkm{ rfn" cfly{s jif{sf] k|yd 
;ft dlxgfdf rfn" vftfdf ?= # ca{ ^) 
s/f]8sf] art ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf rfn" vftfdf ?= ^ ca{ ! s/f]8 art 
ePsf] lyof] . j:t' Jofkf/ Pj+ ;]jf Jofkf/df 
pRr 3f6f eP tfklg ljk|]if0f cfk|jfxdf 
pT;fxhgs j[l4 cfPsf] sf/0f ;dLIff 
cjlwdf rfn" vftf artdf /x]sf] xf] . ljQLo 
vftf cGtu{t, ;dLIff cjlwdf ?= # ca{ @% 
s/f]8 a/fa/ ;/sf/L C0f k|fKt ePsf] 5 eg] 
?= # ca{ &$ s/f]8 ;fFjf e'QmfgL ePsf] 5 . 
kmn:j¿k v'b j}b]lzs C0f cfk|jfx C0ffTds 
/x]sf] 5  . rfn" cfly{s jif{sf] k|yd ;ft 
dlxgfdf ?= @& s/f]8sf] zf]wgfGt/ art 
ePsf] 5  . cl3Nnf] jif{sf] o;} cjlwdf ?= 
^ ca{ $# s/f]8sf] zf]wgfGt/ art ePsf] 
lyof] .

#(=	 ljb]zL ljlgdo ;l~rlttkm{ @)^$ c;f/ 
d;fGtsf] t'ngfdf @)^$ df3 d;fGtdf 
a}+lsË If]q;Fu / x]sf] s'n ljb]zL ljlgdo 
;l~rlt !=@ k|ltztn] j[l4 eO{ ?= !^& ca{ 
^ s/f]8 k'u]sf] 5 . cfly{s jif{ @)^#÷^$ sf] 
df3 d;fGtdf o:tf] ;l~rlt #=$ k|ltztn] 
a9]sf] lyof]  . cd]l/sL 8n/df eg] @)^$ 
c;f/b]lv df3 d;fGt;Dddf s'n ;l~rlt 
#=^ k|ltztn] a9ÞL cd]l/sL 8n/ @ ca{ ^$ 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
s'n ;l~rlt cd]l/sL 8n/df u0fgf ubf{ (=) 

k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^$÷^% 
sf] klxnf] ;ft dlxgfsf] cfoftnfO{ cfwf/ 
dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg :t/ 
!)=@ dlxgfsf] j:t' cfoft / *=! dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /x]sf] 5 .

df}lb|s l:ylt

$)=	 cfly{s jif{ @)^$÷^% sf] klxnf] ;ft dlxgfdf 
lj:t[t d'›f k|bfo !)=* k|ltztn] lj:tf/ 
ePsf] 5  . cl3Nnf] jif{ lj:t[t d'›f k|bfo 
(=$ k|ltztn] a9]sf] lyof]  . lghL If]qtkm{ 
a}+s shfdf pNn]Vo lj:tf/ cfPsf]n] df}l›s 
lj:tf/ ePsf] xf]  . To:t} cfjlws lgIf]ksf] 
j[l4 cl3Nnf] jif{ !)=^ k|ltzt /x]sf]df ;dLIff 
cjlwdf !@=( k|ltzt /x]sf] 5 . lghL If]qsf] 
ljk|]if0f cfk|jfx j[l4 pRr /x]sfn] cfjlws 
lgIf]k a9]sf] xf] .

$!=	 d'›f k|bfosf] ;|f]tx¿nfO{ x]bf{ ;dLIff cjlwdf 
v'b j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍsg 
gfkmf gf]S;fg ;dfof]lht_ ?= @& s/f]8n] dfq 
a9]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
pQm ;DklQ ?= ^ ca{ $# s/f]8 cyf{t\ 
$=^ k|ltztn] a9]sf] lyof]  . cl3Nnf] jif{sf] 
t'ngfdf ;dLIff cjlwdf lgof{t 36\g'sf] ;fy} 
cfoft pRr b/n] a9]sf], g]kfn cfon lgudn] 
ef/tLo cfon lgudnfO{ pRr e'QmfgL u/]sf] 
/ v'b j}b]lzs ;xof]u kl/rfng Go"g /x]sf]n] 
v'b j}b]lzs ;DklQ ;LdfGt b/n] dfq a9]sf] 
xf] .

$@=	 ;dLIff cjlwdf cfGtl/s shf{ !@=^ k|ltztn] 
a9]sf] 5  . cl3Nnf] jif{ cfGtl/s shf{ @=# 
k|ltztn] a9]sf] lyof] . lghL If]qtkm{sf] shf{ 
k|jfx a9\g'sf] cltl/Qm ljsf; a}+s / ljQ 
sDkgLh:tf ljQLo ;+:yfx¿dfly jfl0fHo 
a}+sx¿sf] bfaL a9]sf]n] s'n cfGtl/s shf{df 
pNn]Vo lj:tf/ cfPsf] xf] .

$#=	 cl3Nnf] jif{ lghL If]qtkm{ hfg] shf{ (=$ 
k|ltztn] a9] sf]df ;dLIff cjlwdf !^=# 
k|ltztn] a9]sf] 5 . ;dLIff cjlwdf kmnfd 
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tyf l:6n pTkfbg, cfjfl;o 3/ lgdf{0f, yf]s 
tyf cfoft Jofkf/, 3/ hUuf sf/f]af/, ;jf/L 
;fwg, z]o/sf] lwtf]df ul/g] shf{ k|jfx / 
6«i6 l/l;K6tkm{ a}+s shf{ a9Þ]sf] 5 . ;dLIff 
cjlwdf a}lsË k|0ffnLsf] shf{÷lgIf]k cg'kft 
** k|ltzt /x]sf] 5 h'g ut jif{sf] o;} 
cjlwsf] *!=% k|ltzt eGbf pRr 5 .

$$=	 ;dLIff cjlwdf jfl0fHo a}+sx¿af6 k|jflxt 
?= $^ ca{ #( s/f]8 shf{dWo] pTkfbgd"ns 
If]qtkm{ ?= !@ ca{ !$ s/f]8 -@^=@ k|ltzt_ 
uPsf] 5  . pTkfbgd"ns If]qdWo] ;a}eGbf 
a9L kmnfd tyf :6Ln k|zf]wg pBf]uftkm{ ?=# 
ca{ *& s/f]8 shf{ k|jfx ePsf] 5 . lgdf{0f 
If]qtkm{ ?= ^ ca{ &! s/f]8 -!$=% k|ltzt_ 
shf{ k|jfx ePsf] 5 . o;dWo] ;a}eGbf a9L 
?= % ca{ @( s/f]8 cfjf;Lo lgdf{0fdf k|jfx 
ePsf] 5  . yf]s tyf v'›f Jofkf/df k|jfx 
ePsf] shf{ ?= ̂  ca{ @& s/f]8 -!#=% k|ltzt_ 
/x]sf] 5 . 3/ hUuf sf/f]af/df ?= $ ca{ & 
s/f]8 -*=* k|ltzt_ shf{ k|jfx ePsf] 5 eg] 
;jf/L ;fwgsf] lwtf]df ?= # ca{ &^ s/f]8 
-*=! k|ltzt_ shf{ uPsf] 5 .

ljQLo If]qsf] lj:tf/

$%=	 ljut Ps jif{df b]zsf] ljQLo If]q yk ;3g 
/ k|uf9 ePsf] 5  . ljut Ps jif{df yk # 
jfl0fHo a}+s, @! ljsf; a}+s, ( ljQ sDkgL 
/ ! n3' ljQ ljsf; a}+s :yfkgf ePsf 5g\ . 
kmn:j¿k, @)^$ r}tdf jfl0fHo a}+sx¿sf] 
;ª\Vof @#, ljsf; a}+ssf] %*, ljQ sDkgLsf], 
&( / n3' ljQ ljsf; a}+ssf] !@ k'u]sf] 5 . 
o; cjlwdf jfl0fHo a}+sx¿sf yk @* zfvf 
:yfkgf eO{ @)^$ r}t d;fGt;Dd s'n zfvf 
;ª\Vof %&$ k'u]sf] 5  . zfvf lj:tf/sf] of] 
qmd;Fu} k|lta}+s zfvfaf6 cf};t $& xhf/ 
hg;ª\VofnfO{ ;]jf k'u]sf] 5 . b'O{ jif{ cufl8 
o:tf] hg;ª\Vof %* xhf/ /x]sf] lyof] .

$^	 @)^# r}t d;fGtdf jfl0fHo a}+sx¿;Fu 
/x]sf] ?= #@) ca{ lgIf]knfO{ cfwf/ dfGbf 
k|ltJolQm lgIf]k ?= !@ xhf/ /x]sf]df @)^$ 

df3d;fGtdf jfl0fHo a}+sx¿sf] lgIf]k ?= 
#&! ca{ k'uL k|ltJolQm cf};t lgIf]k ?= !$ 
xhf/ k'u]sf] 5  . o;}u/L jfl0fHo a}+sx¿sf] 
s'n shf{ k|jfx @)^# r}t d;fGtdf ?= @** 
ca{ /xL k|ltJolQm cf};t shf{ ?= !! xhf/ 
/x]sf]df @)^$ df3 d;fGtdf s'n shf{ k|jfx 
?= #@^ ca{ k'uL k|ltJolQm cf};t shf{ k|jfx 
?=!@ xhf/ ePsf] 5  . ljQLo k|uf9tfsf] 
dfks s'n ufx{:Yo pTkfbg;Fusf] lj:t[t 
d'›f k|bfosf] cg'kft @)^# r}t d;fGtdf %# 
k|ltzt /x]sf]df @)^$ df3 d;fGtdf %% 
k|ltzt k'u]sf] 5  . ljQLo If]qdf ePsf] of] 
;ª\VofTds j[l4n] ljQLo ;dfj]zL d'2fnfO{ 
;Daf]wg ug{ d2t k'¥ofPsf] 5 . 

$&=	 ljsf; a}+ssf] ;ª\VofTds lj:tf/ ;Fu;Fu} 
;fwgsf] kl/rfngdf;d]t pNn]Vo lj:tf/ 
ePsf] 5  . @)^# r}t d;fGtdf ljsf; 
a}+sx¿sf] lgIf]k ;Íng ?= !# ca{ /x]sf]df 
@)^$ k'if d;fGtdf ?= @! ca{ k'u]sf] 5  . 
o;}u/L oL a}+sx¿n] k|jfx u/]sf] shf+ @)^# 
r}t d;fGtdf ?= !# ca{ /x]sf]df @)^$ k'if 
d;fGtdf ?=!* ca{ k'u]sf] 5 . ljsf; a}+ssf 
;fy;fy} ljQ sDkgLx¿sf] ;fwg kl/rfngdf 
;d]t lj:tf/ ePsf] 5 . @)^# r}t d;fGtdf 
oL sDkgLx¿sf] lgIf]k ?= ## ca{ / shf{ ?= 
#$ ca{ /x]sf]df @)^$ k'if df;fGtdf lgIf]k 
/ shf{ qmdzM ?= $! ca{ / ?= $# ca{  
k'u]sf] 5 . 

$*=	 ;dLIff cjlwdf cNksfnLg Aofhb/x¿ a9]sf 
5g\  . ;dLIff cjlwsf] klxnf] gf} dlxgfdf 
(! lbg] 6«]h/L ljN;sf] efl/t cf};t dfl;s 
Aofhb/ $=)& k|ltzt /x]sf] 5, h'g cl3Nnf] 
jif{sf] o;} cjlwdf !=*% k|ltzt /x]sf] 
lyof]  . To:t} cl3Nnf] jif{ #^$ lbg] 6«]h/L 
ljN;sf] efl/t cf};t dfl;s Aofhb/ #=)
(= k|ltzt /x]sf]df ;dLIff cjlwdf $=*@ 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
efl/t cf};t dfl;s cGt/ a}+s Aofhb/ !=^( 
k|ltzt /x]sf]df ;dLIff cjlwdf @=^( k|ltzt  
/x]sf] 5 .
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$(=	 jfl0fHo a}+sx¿n] lgIf]kdf k|bfg ug]{ Aofhb/df 
klg s]xL kl/jt{g cfPsf] 5  . @)^$ df3 
dlxgfdf s]xL jfl0fHo a}+sx¿n] lgIf]ksf] 
Aofhb/ ;LdfGt ¿kn] a9fPsf 5g\ . cl3Nnf] 
jif{ jfl0fHo a}+sx¿n] art lgIf]kdf clwstd 
% k|ltzt;Dd Aofh lbg] u/]sf]df ;dLIff jif{sf] 
klxnf] ;ft dlxgfdf pQm lgIf]ksf] Aofhb/ 
%=@% k|ltzt k'u]sf] 5 t/ s]xL a}+sx¿n] 
lgIf]kdf lbg] Aofhb/ cem} @ k|ltzt /x]sf] 
5  . cfjlws lgIf]ksf] Aofhb/ klg cl3Nnf] 
jif{sf] t'ngfdf s]xL a9]sf] 5 . cl3Nnf] jif{ 
@ jif{ jf ;f]eGbf dflysf] lgIf]ksf] clwstd 
Aofhb/ %=% k|ltzt /xsf]df ;dLIff jif{sf] 
klxnf] ;ft dlxgfdf ^=&% k|ltzt sfod 
ePsf] 5 t/ s]xL a}+sx¿n] eg] To:tf] lgIf]kdf 
cem} Go"gtd @=&% k|ltzt Aofh lbb} cfPsf 
5g\ .

%)=	 o; a}+saf6 Ohfhtk|fKt a}+s tyf ljQLo 
;+:yfafx]s sd{rf/L ;~rosf]if, gful/s 
nufgL sf]if / aLdf sDkgLx¿sf] ;d]t ljQLo 
;fwg kl/rfngdf lj:tf/ cfPsf] 5 . pknAw 
kl5Nnf] tYofÍ cg';f/ sd{rf/L ;~rosf]ifn] 
?= %$ ca{ ;~rosf]if ;Íng u/]sf] 5 eg] 
gful/s nufgLsf]ifn] ?=& ca{sf] ;Íng u/]sf] 
5 . oL afx]s aLdf sDkgLx¿sf] hu]8f tyf 
lk|ldod ?= @& ca{ /x]sf] 5 .

%!=	 ljut Ps jif{df yk ! aLdf sDkgL :yfkgf x'g 
uO{ xfn ;~rfngdf /x]sf pQm sDkgLx¿sf] 
;ª\Vof @@ k'u]sf] 5 . gofF sDkgLsf] k|j]z;Fu} 
xfn g]kfnsf] aLdf ahf/df hLjg aLdfsf] 
sf/f]af/ ug]{ aLdf sDkgLsf] ;ª\Vof %, lghL{jg 
aLdf sDkgLsf] ;ª\Vof !^ / hLjg÷lghL{jg 
b'j} k|sf/sf sf/f]af/ ug]{ aLdf sDkgLsf] 
;ª\Vof ! /x]sf] 5 . oL afx]s Pp6f sDkgLn] 
sf/f]af/sf] nflu Ohfht k|fKt ul/;s]sf] 5 
eg] cGo @ sDkgLx¿n] ;}4flGts ;xdlt 
k|fKt u/]sf 5g\ .

%@=	 a}+s, ljQLo ;+:yf / aLdf sDkgLsf] 
lj:tf/af6 gjk|jt{g / pBdzLntfsf] ljsf; 

x'g uO{ b]zsf] lbuf] cfly{s ljsf;df 6]jf 
k'Ug] o; a}+ssf] ljZjf; 5  . ljQLo If]qsf] 
lj:tf/ ;Fu;Fu} ljQLo :yfloTj / cg'zf;g 
k|j4{g ug]{ r'gf}tL ylkPsf] 5  . cGt/f{li6«o 
:t/df g} ljQLo k|0ffnL yk r':t, b'¿:t, 
kf/bzL{ / lgoldt agfpg'kg]{ d'2f HjnGt 
¿kdf pl7/x]sf] kl/k|]Iodf ljQLo cfwf/x¿ 
;an eO{ g;s]sf] xfd|f] h:tf] cy{tGqdf 
ljQLo k|0ffnLsf] :yfloTj cfhsf] k|d'v 
rf;f] / r'gf}tLsf] ljifo /x]sf] 5  . ljQLo 
:yfloTj ;'lglZrt ug{ o; a}+sn] v'nf k|j]z 
/ alxu{dgsf] gLltnfO{ sfod} /fv]sf] 5  . 
ljQLo If]qdf k|lt:kwf{ / ;j{;fwf/0fsf] kx'Fr 
lj:tf/nfO{ k|f];flxt ug'{sf cltl/Qm ufEg] / 
ufleg] Pjd\ k|0ffnLut bIftf / cg'zf;gsf 
dfWodaf6 ljQLo ;'b[9Ls/0fsf] ultnfO{ 
lg/Gt/tf lbg' cfhsf] k|fylds cfjZostf 
7flgPsf] 5 .

k"FhL ahf/

%#=	 ljut ! jif{df g]kfnsf] z]o/ ahf/n] cf/f]x–
cj/f]xsf] Ps r/0f kf/ u/]sf] 5 . @)^# sf] 
k"jf{4{b]lv psfnf] nfUg yfn]sf] z]o/ ahf/ 
@)^$ sf] k';;Dd ;f]xL ultnfO{ lg/Gt/tf 
lbFb] a'ln; k|j[lQaf6 kf/ x'g k'Uof]  . ;du| 
ljQLo k|0ffnLsf] l:y/tf / lxtnfO{ Wofgdf 
/fvL o; a}+sn] @)^$ df3 * ut] z]o/sf] 
lwtf]df hfg] shf{ Jojl:yt ug{ cfjZos 
lgb]{zg;d]t hf/L u¥of] . 

%$=	 z]o/ ahf/sf] k|j[lQnfO{ dfkg ug]{ g]K;] 
;"rsfÍ @)^# r}t d;fGtdf $($=%( /x]sf]df 
%)=(& k|ltztn] j[l4 eO{ @)^$ r}td;fGtdf 
&$^=^( ljGb'df k'u]sf] 5  . @)^$ k';sf] 
k"jf{4{df of] ;"rsfÍ !)^$ k'u]sf] lyof]  . of] 
g]K;] ;"rsfÍsf] clxn];Dds} ;a}eGbf pRr 
ljGb' xf] .

%%=	 lwtf]kq ahf/sf] k|uf9tfsf] dfks ahf/ 
k"FhLs/0f @)^$ r}t d;fGtdf ?= @$! ca{ 
!@ s/f]8 /x]sL 5  . o;sf] s'n ufx{:Yo 
pTkfbg;Fusf] cg'kft #)=$ k|ltzt x'g 
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cfpF5 . @)^$ k'ifsf] k"jf{4{df ahf/ k"FhLs/0f 
?= ##$ ca{ ^# s/f]8 k'u]sf] lyof]  . ahf/ 
k"FhLs/0fdf ljutdf em}F a}+s tyf ljQLo 
;+:yfx¿n] ;a}eGbf a9L *%=$ k|ltzt c+z 
cf]u6]sf 5g\ . z]o/ ahf/sf] s'n sf/f]af/tkm{ 
rfn" cfly{s jif{sf] klxnf] cf7 dlxgfdf ?= 
!# ca{ *@ s/f]8sf] sf/f]af/ ePsf] 5 . ut 
jif{sf] ;f]xL cjlwdf ?= $ ca{ (( s/f]8sf] 
sf/f]af/ ePsf] lyof] .

%^=	 g]kfn lwtf]kq ljlgdo ahf/ ln= df ;"rLs[t 
ePsf sDkgLx¿sf] ;ª\Vof !$^ k'u]sf] 5  . 
@)^# r}t d;fGtdf of] ;ª\Vof !#! /x]sf] 
lyof] . xfn ;"rLs[t sDkgLx¿dWo] !!! j6f 
ljQLo ;+:yf, @! j6f pTkfbg / k|zf]wg ug]{ 
pBf]u, $ j6f xf]6n, % j6f Jofkfl/s ;+:yf, # 
j6f hn ljB't\ sDkgL / @ j6f cGo ;d"xsf 
/x]sf 5g\ .

%&=	 cfly{s jif{ @)^$÷^% sf] klxnf] cf7 dlxgfsf] 
cjlwdf ?= $ ca{ (* s/f]8 ^$ nfvsf] 
k|fylds lgisf;gsf nflu g]kfn lwtf]kq 
af]8{n] cg'dlt k|bfg ul/;s]sf] 5 . o;dWo] 
* j6f sDkgLx¿n] ?= $) s/f]8 @$ nfv 
a/fa/sf] ;fwf/0f z]o/, !& j6f sDkgLx¿n] 
?= # ca{ * s/f]8 $) nfv a/fa/sf] xsk|b 
z]o/ / g]kfn ljB't\ k|flws/0fn] ?= ! ca{ 
%) s/f]8 a/fj/sf] l8j]~r/ lgisf;gsf] 
nflu :jLs[lt k|fKt u/]sf lyP . o;} cjlwdf 
g]kfn ;/sf/sf] gfddf /xsf] g]kfn b"/ 
;~rf/ sDkgL lnld6]8sf] ?= &% s/f]8 
a/fa/sf] ;fwf/0f z]o/ ;j{;fwf/0fnfO{ laqmL 
ug{ af]nsaf]n cfXjfg sfo{ ;DkGg eO;s]sf] 
5 .

%*=	 g]kfn ;/sf/sf] ljsf; C0fkqsf] k|fylds 
lgisf;g af]nsaf]n k|yfåf/f g]kfn /fi6« 
a}+sn] ug{ / bf];|f] ahf/ sf/f]af/ g]kfn :6s 
PS;r]~hdf x'g] Joj:yf 5  . o; qmddf 
;dLIff cjlwdf ?= $ ca{ @^ s/f]8 a/fa/sf] 
ljsf; C0fkqsf] k|fylds lgisf;g eof]  . 
o;sf cltl/Qm g]kfn ;/sf/sf] /fli6«o 
artkq / gful/s artsf] bf];|f] ahf/ 

sf/f]af/sf] nflu @)^#÷^$ df %! j6f a}+s 
tyf ljQLo ;+:yfx¿ ahf/ lgdf{tfsf] ¿kdf 
/x]sf]df rfn" cfly{s jif{df %% j6f a}+s tyf 
ljQLo ;+:yfx¿ ahf/ lgdf{tfsf] ¿kdf /x]sf 
5g\ .

%(=	 b]zdf a}+lsË If]qsf] lg/Gt/ lj:tf/ eO/x]sf] 
5 tfklg k"FhL ahf/sf] ck]Iffs[t lj:tf/ x'g 
;s]sf] 5}g . Psflt/ lbuf] / e/kbf]{ lsl;dn] 
z]o/ ahf/sf] ljsf; ub}{ ljQLo ;DklQsf] 
d"Nodf ;[hgf x'g ;Sg] cgfjZos a9f]Q/LnfO{ 
Joj:yfkg ug{' cfjZos 5 eg] csf]{lt/ 
cToGt} ;':t ultdf eO/x]sf] C0fkq ahf/sf] 
ljsf;nfO{ k|f]T;flxt ug{'kg]{ plQs} h¿/L 
5  . o; k|of]hgsf nflu ljB't\, b"/;~rf/, 
;~rf/u[x, Jofkfl/s k|lti7fg / pBf]ux¿nfO{ 
;d]t jG8 lgisf;g ug{ k|f]T;flxt ug{' 
cfjZos b]lvG5  . k"FhL ahf/df o;/L x'g] 
lghL If]qsf] ;xeflutfn] b]zsf nflu 
cfjZos k"jf{wf/ ljsf;df ;d]t nufgLof]Uo 
jftfj/0f ;[hgf eO{ cfly{s ljsf;n] b'|tt/ 
ult ;dfTg] u'Ghfo; /xG5 . o;sf cltl/Qm 
ljQLo If]qsf] ;Gt'lnt ljsf; / :yfloTjsf 
nflu;d]t a}+lsË If]q;Fu} k"FhL ahf/sf] ljsf; 
x'g' ckl/xfo{ cfjZostf 7fg]sf] 5' .

df}lb|s t/ntf, shf{ tyf ljb]zL ljlgdo Joj:yfkg

df}lb|s tyf t/ntf Joj:yfkg

^)=	 cfly{s jif{ @)^$÷^% sf] nflu @)^$ ;fpg 
& ut] hf/L ul/Psf] df}l›s gLltsf] dWofjlw 
;dLIff;d]t ;fj{hlgs eO;s]sf] 5  . pRr 
d'b|f:kmLlt, Go"g Aofhb/ / a}+lsË If]qdf /x]sf] 
pRr t/ntfsf] l:yltaf6 cfGtl/s tyf afXo 
:yfloTjdf c;/ gk/f]; / nlIft cfly{s 
j[l4nfO{ cfjZos kg]{ t/ntfsf] Joj:yfkg 
xf];\ eGg] p2]Zo cg'¿k df}l›s gLltsf] c8fg 
tyf nIo to ul/Psf] lyof]  . df}l›s tyf 
t/ntfsf] Joj:yfkg sfo{sf] nflu o; a}+ssf] 
;fKtflxs jf;nftsf] cfwf/df tof/ ul/g] 
t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ 
cfwf/ :tDesf] ¿kdf lng] ul/Psf] 5 .
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^!=	 o; a}+sn] ljb]zL ljlgdo ahf/df ug]{ x:tIf]k 
df}lb|s t/ntf Joj:yfkgsf] dxŒjk"0f{ pkfosf] 
¿kdf /xFb} cfPsf] 5 . cfly{s jif{ @)^$÷^% 
sf] klxnf] gf} dlxgf;Dddf g]kfn /fi6«« a}+sn] 
ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo 
a}+sx¿af6 cd]l/sL 8n/ ! ca{ @ s/f]8 v'b 
v/Lb u/L ?= ^% ca{ % s/f]8 a/fa/sf] v'b 
t/ntf k|jfx u/]sf] 5 . cl3Nnf] cfly{s jif{sf] 
o;} cjlwdf pQm x:tIf]kdfkm{t cd]l/sL 8n/ 
^^ s/f]8 $@ nfv v'b v/Lb eO{ ?= $& ca{ 
(^ s/f]8 a/fa/sf] v'b t/ntf k|jfx ePsf] 
lyof]  . lghL If]qsf] ljk|]if0f cfk|jfx a9]sf]n] 
cl3Nnf] jif{sf] t'ngfdf a}lsË If]qaf6 pRr 
dfqfdf cd]l/sL 8n/sf] v/Lb eO{ t/ntf 
k|jfx ePsf] xf] . 

^@=	 csf]{tkm{ ef=?= sf] dfu Joj:yfkg ug]{ 
qmddf cfly{s jif{ @)^$÷^% sf] klxnf] gf} 
dlxgf;Dddf cd]l/sL 8n/ ! ca{ % s/f]8 
laqmL u/L ?= ̂ ^ ca{ (! s/f]8 a/fa/sf] ef=?= 
vl/b ePsf] 5  . o;/L jfl0fHo a}+sx¿af6 
vl/b u/]sf] eGbf a9L cd]l/sL 8n/ a]r]/ 
ef=?= v/Lb ePsf] 5  . cl3Nnf] jif{sf] o;} 
cjlwdf %& s/f]8 cd]l/sL 8n/ ef/tLo 
d'›f ahf/df laqmL eO{ ?= $) ca{ (& s/f]8 
a/fa/sf] ef=?= v/Lb ePsf] lyof]  . ;dLIff 
cjlwdf g]kfn cfon lgudn] ef/tLo cfon 
lgudnfO{ ltg'{kg]{ aSof}tf ut jif{eGbf a9L 
e'QmfgL u/]sf] / ef/ttkm{sf] lgof{t 36g] qmd 
oyfjt\ /x]sf]n] cd]l/sL 8n/sf] laqmL u/L 
a9L ef=?= vl/b ug{'k/]sf] xf] .

^#=	  v'nf ahf/tkm{, cfly{s jif{ @)^$÷^% sf] 
klxnf] gf} dlxgfdf l/e;{ l/kf] af]nsaf]n 
pks/0fdfkm{t ?= ^ ca{ %& s/f]8 / laqmL 
af]nsaf]ndfkm{t ?= $ ca $& s/f]8 u/L s'n 
?= !! ca{ $ s/f]8 a/fa/sf] t/ntf k|zf]rg 
ePsf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
laqmL af]nsaf]naf6 ?= * ca{ () s/f]8 / 
l/e;{ l/kf] af]nsaf]naf6 ?= !$ ca{ ^ s/f]8 
u/L s'n ?= @@ ca{ (^ s/f]8 a/fa/sf] v'b 
t/ntf k|zf]rg ePsf] lyof] .

^$=	 ;dLIff cjlwdf vf;u/L @)^$ k'if / df3 
dlxgfdf jfl0fHo a}+sx¿;Fu t/ntfdf 
s]xL sdL cfof]  . s[lif ljsf; a}+ssf] z]o/ 
lgisf;gdf pNn]vgLo /sd ;Íng ePsf], * 
lgIf]kdf Go"g Aofhb/sf sf/0f rngrNtLdf 
/x]sf] d'›f a9]sf] / shf{/lgIf]k cg'kft j[l4 
ePsf]n] s]xL jfl0fHo a}+sx¿n] t/ntf cfj 
dxz'; u/] . tTsfnLg t/ntfsf] s]xL cefjnfO{ 
;Daf]wg ug{ o; a}+sn] l/kf] af]nsaf]ndfkm{t 
?= ( ca{ a/fa/sf] cNksfnLg t/ntf k|jfx 
u¥of] .

^%=	 jfl0fHo a}+sx¿n] cNksfnLg t/ntf 
Joj:yfkg ug]{ qmddf ;dLIff cjlwdf ?= &$ 
ca{ % s/f]8 :yfoL t/ntf ;'ljwf pkof]u 
u/]sf 5g\ . cl3Nnf] jif{sf] o;} cjlwdf :yfoL 
t/ntf ;'ljwf pkof]u ?= !& ca{ !@ s/f]8 
/x]sf] lyof]  . cNksfnLg k|j[lQsf] shf{sf] 
dfucg'¿k shf{ k|jfx ug{ jfl0fHo a}+sx¿n] 
Aofhb/ a9fO{ ;fwg kl/rfng ug{'kg]{ 7fpFdf 
o; a}+saf6 t/ntf pkof]u ug{ yfn]sf]n] 
:yfoL t/ntf ;'ljwf pkof]u a9]sf] xf] .

^^=	 s]xL jfl0fHo a}+sx¿;Fu g]kfn ;/sf/sf] 
C0fkqsf] kl/df0f Go"g /x]sf] l:ylt;d]tnfO{ 
b[li6ut u/L g]kfn ;/sf/sf] C0fkqsf] 
lwtf]df lbOg] :yfoL t/ntf ;'ljwfsf] ;Ldf 
xfnsf] %) k|ltztaf6 &% k|ltzt sfod 
ul/Psf] 5 . ;dLIff cjlwdf jfl0fHo a}+sx¿ 
aLrsf] cGt/ a}+s sf/f]af/ klg pRr /x]sf] 
5 . cl3Nnf] jif{sf] klxnf] gf} dlxgfsf] cjlwdf 
s'n ?= !!* ca{ %! s/f]8 a/fa/sf] cGt/ 
a}+s sf/f]af/ ePsf]df ;dLIff cjlwdf s'n 
?= @)# ca{ $) s/f]8 a/fa/sf] cGt/ a}+s 
sf/f]af/ ePsf] 5 .

^&=	 o;/L k|bfg x'g] :yfoL t/ntf ;'ljwfsf] 
Aofhb/sf] ;DaGwdf ;a}eGbf kl5Nnf] (! 
lbg] 6«]h/L lansf] efl/t cf};t Aofhb/df 
@ k|ltzt ljGb' yk u/L sfod x'g cfpg] 
Aofhb/ jf ;a}eGbf kl5Nnf] k6ssf] l/kf] 
sf/f]af/df sfod ePsf] Aofhb/dWo] h'g a9L 
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x'G5 ;f]xL b/ sfod x'g] Joj:yf ul/Psf] 5, 
;fy} o; k|of]hgsf] nflu kl5Nnf] k6ssf] l/kf] 
sf/f]af/ eGgfn] a9Ldf #) lbg cl3;Ddsf] 
sf/f]af/nfO{ dfq u0fgf ul/g]5 eg] :yfoL 
t/ntf ;'ljwf;DaGwL cGo Joj:yf oyfjt\ 
sfod ul/Psf] 5 .

^*=	 cfly{s jif{ @)^$÷^% sf] klxnf] ;ft dlxgfdf 
jfl0fHo a}+sx¿;Fu ?= ^* ca{ @@ s/f]8 
a/fa/sf] t/n sf]if / ?= ^# ca{ ( s/f]8sf] 
;/sf/L C0fkqdf nufgL u/L ?= !#! ca{ #! 
s/f]8 a/fa/sf] t/n ;Dklt /x]sf] 5  . ;f] 
dlxgf;Ddsf] s'n lgIf]k ?= #&! ca{nfO{ lnFbf 
jfl0fHo a}+sx¿;Fu t/n ;DklQ÷s'n lgIf]k 
cg'kft #%=$ k|ltzt /x]sf] b]lvG5 .

^(=	 cfly{s jif{ @)%*÷%( b]lv g]kfn /fi6« a}+sn] 
?U0f pBf]ux¿nfO{ /fxt lbg] p2]Zon] ;x'lnot 
b/df k'gs{hf{ pknAw u/fpFb} cfPsf] 5  . 
cfly{s jif{ @)^$÷^% df klg ;f] ;'ljwfnfO{ 
lg/Gt/tf lbOPsf] 5 . ?U0f pBf]unfO{ k|bfg 
x'g] o:tf] k'gs{hf{sf] Aofhb/ !=% k|ltzt x'g] 
/ a}+s tyf ljQLo ;+:yfx¿n] o:tf] k'gs{hf{ 
;'ljwf pknAw u/fpFbf ;DalGwt C0fLnfO{ 
a9Ldf $=% k|ltzt Aofhb/ sfod ug{'kg]{ 
Joj:yf oyfjt\ g} /x]sf] 5 . @)^$ ;fn r}t 
d;fGt;Dddf ljleGg pBf]u tyf xf]6nx¿nfO{ 
u/L s'n ?= # s/f]8 &) nfv k'gs{hf{ ;'ljwf 
pknAw u/fO;lsPsf] 5 .

ljkGg ju{ shf{ tyf n3' ljQ

&)=	 g]kfn /fi6« a}+sn] ljkGg ju{sf] pTyfgsf 
nflu g]kfn ;/sf/ / cGo cGt/f{li6«o bft[ 
;+:yfx¿;Fusf] ljQLo ;xof]udf;d]t ljut 
tLg bzsb]lv g} a}+s tyf ljQLo ;+:yfx¿ 
dfkm{t n3' shf{ tyf n3' arth:tf ljQLo 
;]jf k|bfg u/L pgLx¿sf] hLjg:t/ psf:g] 
sfo{df ;xof]u k'¥ofO/x]sf] 5 .

&!=	 n3'ljQ;DaGwL sf/f]af/ ug]{ ljsf; a}+sx¿n] 
jfl0fHo a}+sx¿af6 cfly{s jif{ @)^#÷^$ 
eGbf cufl8 tyf cly{s jif{ @)^#÷^$ df 
k|fKt u/]sf] shf{ /sd;d]t u/L sfod x'g 
cfpg] /sddWo] klxnf] jif{ cyf{t\ cfly{s jif{ 
@)^#÷^$ df Go"gtd !) k|ltzt, bf];|f] jif{ 
cyf{t\ cfly{s jif{ @)^$÷^% df Go"gtd $) 
k|ltzt, t];|f] jif{ cyf{t\ cfly{s jif{ @)^%÷^^ 
df Go"gtd ^) k|ltzt, rf}yf] jif{ cyf{t\ 
cfly{s jif{ @)^^÷^& df Go"gtd &) k|ltzt 
/ kfFrf} jif{ cyf{t\ cfly{s jif{ @)^&÷^* b]lv 
zt k|ltzt ljkGg ju{df clgjfo{ ¿kdf shf{ 
k|jfx ug{'kg]{5 . ;f] cg'¿k nufgL gug]{ n3' 
ljQ;DaGwL sf/f]af/ ug]{ ljsf; a}+sx¿nfO{ 
jfl0fHo a}+sx¿af6 k|jfx x'g] shf{ ljkGg 
ju{∗ shf{df u0fgf gx'g] Joj:yf sfod  
ul/Psf] 5 .

&@=	 cfly{s jif{ @)^$÷^% b]lv k|fyldstf 
If]qdf shf{ nufgL ug{'kg]{ afWofTds Joj:yf 
g/x]sf]n] ;f] cfly{s jif{b]lv g} nfu" x'g] u/L 
jfl0fHo a}+sx¿n] cfk\mgf] s'n afFsL shf{ ;fk6 
-ljN; v/Lb tyf l8:sfp06;d]t_ sf] Go"gtd 
tLg k|ltzt ljkGg ju{df shf{ k|jfx ug{'kg]{ 
Joj:yf ul/Psf] 5, ;fy} ljsf; a}+sx¿n] klg 
cfˆgf] s'n afFsL shf{+ ;fk6 -ljN; v/Lb tyf 
l8:sfp06;d]t_sf] Ps k|ltzt ljkGg ju{df 
shf{ k|jfx ug{'kg]{ Joj:yf ul/Psf] 5 . 

&#=	 a}+s tyf ljsf; a}+sn] ljkGg jf Go"g cfo 
ePsf JolQmnfO{ n3' Joj;fo ;~rfng ug{ 
k|lt;d"x ;b:o÷JolQmnfO{ ;fd"lxs÷JolQmut 
hdfgtdf k|bfg u/]sf] a9Ldf ;f7L xhf/ 
?k}ofF;Ddsf] n3' shf{, gjLs/0fLo pmhf{ 
k|ljlwcGtu{t ;f]nf/ k4lt jf afof] Uof; 
k|of]hgsf nflu pknAw u/fPsf] shf{, n3' 
pBd ;~rfng ug{sf] nflu ;fd"lxs hdfgLdf 

∗ 	 …ljkGg ju{Ú nfO{ Go"g cfo ePsf / vf;u/L ;fdflhs ¿kdf lk5l8Psf dlxnf, hghflt, blnt ju{, cGwf, alx/f, zf/Ll/s 
¿kn] ckfË JolQmx¿, ;LdfGt tyf ;fgf ls;fg, sflnu9 dhb"/ / e"ldxLg kl/jf/ egL kl/eflift ul/Psf] 5 . ljkGg ju{sf] 
cfly{s tyf ;fdflhs pTyfgsf] nflu ;~rfng x'g] :j/f]hf/d"ns n3' pBdx¿ ;~rfng ug{ o; a}+såf/f tf]lsPsf] ;Ldf;Dd 

k|jfx x'g] n3' shf{nfO{ …ljkGg ju{ shf{Ú elgPsf] 5 . 
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pknAw u/fPsf] n3' pBd shf{, j}b]lzs 
/f]huf/df hfg] JolQmx¿nfO{ k|bfg ul/Psf] 
j}b]lzs /f]huf/ shf{h:tf k|ToIf ¿kdf k|jfx 
u/]sf] shf{nfO{ ljkGg ju{df k|jfx ePsf] 
shf{df u0fgf ul/g] Joj:yf ul/Psf] 5 . 

&$=	 To:t} a}+s tyf ljQLo ;+:yf :yfkgf Pj+ 
ljQLo sf/f]af/ ug]{ Ohfhtkq;DaGwL 
gLltut Pj+ k|lqmofut Joj:yf @)^# cg';f/ 
Ohfhtkqk|fKt …sÚ / …vÚ ju{sf ;+:yfx¿af6 
ljkGg ju{df shf{ k|jfx ug]{ zt{df 
Ohfhtkqk|fKt …3Ú ju{sf] ;+:yfx¿ tyf 
ljQLo dWo:ytfsf] sfd ug]{ ;+:yf / n3' 
ljQ;DaGwL sfo{ ug]{ :yfkgf ePsf ;xsf/L 
;+:yfx¿nfO{ ck|ToIf ¿kdf k|jfx ePsf] 
shfnfO{ ljkGg ju{df k|jfx ePsf] shf{df 
u0fgf ul/g] Joj:yf ul/Psf] 5 t/ …sÚ ju{sf 
a}+sn] ck|ToIf ¿kdf ljkGg ju{ shf{df u0fgf 
x'g] u/L …vÚ ju{sf ljsf; a}+snfO{ k|bfg u/]sf] 
yf]s shf{ …vÚ ju{sf ljsf; a}+saf6 ljkGg 
ju{df k|jfx u/]sf] cj:yfdf pQm shf{ /sd 
…vÚ ju{sf ljsf; a}+ssf] nflu tf]lsPsf] Ps 
k|ltztsf] ;Ldfdf eg] u0fgf gul/g] Joj:yf 
ul/Psf] 5 . 

&%=	 …sÚ ju{sf Ohfhtkqk|fKt a}+sx¿n] u|fdL0f 
ljsf; a}+sx¿, ?/n dfOqmf]kmfOgfG; 
8]enkd]06 ;]06/ / ljkGg ju{nfO{ shf{ k|jfx 
ug]{ p2]Zon] :yflkt n3'ljQ ljsf; a}+sdf 
u/]sf] z]o/ k"FhL nufgL;d]t ck|ToIf ¿kdf 
ljkGg ju{df k|jfx ul/Psf] shf{;/x u0fgf 
ul/g] Joj:yf ul/Psf] 5 . 

&^=	 o; a}+saf6 …sÚ / …vÚ ju{sf] Ohfhtkqk|fKt 
;+:yfn] ljkGg ju{df k|jfx ug{'kg]{ shf{;DaGwL 
lgb]{zgadf]lhdsf] shf{ k|jfx gu/]df jf 
sd k|jfx u/]df To;/L k|jfx gu/]sf] jf 
sd k|jfx u/]sf] /sddf g]kfn /fi6« a}+s 
P]g, @)%* sf] bkmf *! adf]lhd ;DalGwt 
Ohfhtkqk|fKt ;+:yfn] ;f] u0fgf cjlwdf 
shf{df lng] clwstd Aofhb/n] x'g] /sd 
xhf{gf nufOg]5 .

u|fdL0f :jfjnDag sf]if

&&=	 yf]s shf{ k|bfg ug]{ p2]Zon] @)$& kmfu'g 
!& df :yflkt u|fdL0f :jfjnDag sf]ifaf6 
ljkGg ju{sf] pTyfgsf nflu klxnf] k6s 
k|ltJolQm ?= $) xhf/, bf];|f] k6s ?= $% 
xhf/ / t];|f] k6s ?= %) xhf/;Dd n3' 
shf{ pknAw u/fpg ;lsg] Joj:yf lyof]  . 
o; cfly{s jif{b]lv eg] klxnf] k6s k|ltJolQm 
?= $) xhf/, bf];|f] k6s ?= %) xhf/ / 
t];|f] k6s ?= ^) xhf/;Dd n3' shf{ pknAw 
u/fpg ;lsg] Joj:yf /x]sf] 5 .

&*=	 g]kfn ;/sf/af6 xfn;Dddf hDdf ?= ( 
s/f]8sf] aLh k"FhL / g]kfn /fi6« a}+saf6 ?= 
@% s/f]8 #$ nfv k"FhL pknAw eO{ ;f] sf]ifsf] 
s'n k"FhL ?= #$ s/f]8 #$ nfv /x]sf] 5 . o; 
sf]ifaf6 @)^$ ;fn k'; d;fGt;Dddf @%@ 
j6f ;xsf/L ;+:yf tyf %# j6f u}/–;/sf/L 
;+:yfx¿nfO{ ?= !^ s/f]8 !% nfv shf{ k|jfx 
ePsf] 5  . sf]ifaf6 k|jflxt shf{dWo] ?= * 
s/f]8 (* nfv c;"nL eO{ ?= & s/f]8 !& 
nfv nufgLdf /xL /x]sf] 5  . sf]ifdf cfa4 
;xsf/L / u}/;/sf/L ;+:yfx¿ dfkm{t s'n 
%) j6f lhNnfsf !#,$@) ljkGg 3/ kl/jf/ 
k|ToIf ¿kn] nfeflGjt ePsf 5g\ .

&(=	 cfly{s jif{ @)%(÷^) b]lv bL3{sfnLg k"FhLsf] 
cfjZostf kg]{ Joj;fox¿ h:t} lrof, 
cn}+rL, sf]N8:6f]/ ;~rfng ug{sf nflu 
s[lif ljsf; a}+s / n3' ljQ;DaGwL sfo{ ug]{ 
ljsf; a}+sx¿nfO{ sf]ifaf6 yf]s shf{ pknAw 
/fpg] Joj:yf;d]t ul/Psf] 5 . o; cGtu{t 
@)^$ k';;Dddf k"jf{~rn u|fdL0f ljsf; 
a}+s lnld6]8, dWodf~rn u|fdL0f ljsf; a}+s 
lnld6]8, dWo–klZrdf~rn u|fdL0f ljsf; 
a}+s lnld6]8 tyf ;fgf ls;fg ljsf; a}+snfO{ 
hDdf ?= $ s/f]8 tyf s[lif ljsf; a}+snfO{ 
sf]ifsf] bL3{sfnLg shf{ sfo{qmd cGtu{t ?= 
!! s/f]8 (@ nfv u/L s'n ?= !% s/f]8 (@ 
nfv shf{ k|bfg ul/Psf] 5 .
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*)=	 o; cfly{s jif{b]lv xft] lrof k|zf]wg sf/vfgf 
:yfkgf / lj:tf/ kfg{ sf]ifaf6 lrof ;xsf/L 
;+:yfx¿nfO{ shf{ k|bfg ug{ ;lsg] Joj:yf 
ul/Psf] 5, ;fy} b]zsf ljkGg tyf ul/a 
kl/jf/x¿df n3' shf{ lj:tf/ ug{ sf]ifaf6 # 
k6s;Dd shf{ lnO{ r'Qmf u/L ;s]sf pTs[i6 
;xsf/L ;+:yfx¿nfO{ Psd'i6 shf{ ;Ldf 
(Line of Credit) / k'gM shf{ k|bfg ug{ ;lsg] 
Joj:yf;d]t ePsf] 5 . sf]ifsf] l;FrfO shf{ 
lgb]{lzsf, @)^$ cg';f/ tf]lsPsf] ef}uf]lns 
If]qdf :ofnf] 6\o"jj]n h8fgsf nflu shf{ 
k|jfx ug]{ ;fgf ls;fg ljsf; a}+s ln= 
dfkm{t ;fgf ls;fg ;xsf/L ;+:yf tyf cGo 
;xsf/L ;+:yfx¿nfO{ shf{ k|jflxt ug{ ;Sg]  
Joj:yf 5 . 

u|fdL0f ljsf; a}+s

*!=	 kfFrj6f u|fdL0f ljsf; a}+sx¿n] @)^$ k'; 
d;fGt;Dddf b]zsf $& lhNnfsf !,)%# 
ufpF ljsf; ;ldltx¿df /x]sf %,##@ 
s]G›x¿dfkm{t s'n !,%%,(%# u|fdL0f dlxnf 
;b:ox¿nfO{ sl/a ?= !& ca{ & s/f]8 shf{ 
k|jflxt ul/;s]sf 5g\ . o;dWo] ?= !% ca{ 
!@ s/f]8 c;'nL eO{ ?=! ca{ (% s/f]8 shf{ 
nufgLdf /lx/x]sf] 5 .

*@=	 g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] z]o/ 
k"FhLnfO{ qmlds ¿kn] ljlgj]z ub}{ hfg] 
p2]Zo cg'¿k xfn;Dd klZrdf~rn u|fdL0f 
ljsf; a}+s lnld6]8df o; a}+ssf] :jfldTjdf 
/x]sf] ^!=) k|ltzt z]o/dWo] lghLIf]qnfO{ 
x:tfGt/0f eO{ !) k|ltzt dfq z]o/ :jfldTj 
/x]sf] 5, ;fy} g]kfn /fi6« a}+ssf] :jfldTjdf 
/x]sf] k"jf{~rn / dWodf~rn u|fdL0f ljsf; 
a}+s lnld6]8sf] ;Dk"0f{ z]o/ lghL If]qdf 
x:tfGt/0f ug]{ sfo{ klg ;DkGg eO;s]sf] 
5 . bf];|f] r/0fsf] ;'wf/ sfo{qmdsf] ;DaGwdf 
eg] dWo–klZrdf~rn tyf ;'b"/–klZrdf~rn 
u|fdL0f ljsf; a}+sx¿nfO{ ljz]if k|fyldstf 
lbO{ qmlds ¿kn] ;'wf/ ub}{ n}hfg] tof/L 
eO/x]sf] 5 . 

;fd'bflos e"ldut hnl;FrfO ;]S6/ kl/of]hgf

*#=	 s[lif ofhgf cGtu{t s[lif pTkfbg j[l4 u/L 
;fgf tyf ;LdfGt s[ifsx¿sf] cfo j[l4 ug]{ 
p2]Zon] g]kfn ;/sf/ / PlzofnL ljsf; a}+s 
aLr @)%% dª\;L/ ! -!((* gf]e]Da/ !&_ df 
;DkGg C0f ;Demf}tf cg';f/ k"jL{ tyf dWo 
t/fO{sf !@ lhNnfdf æ;fd'bflos e"ldut hn 
l;FrfO ;]S6/ kl/of]hgf -CGISP_Æ ;~rflnt 
lyof]  . o; cfof]hgf ;~rfngsf nflu 
k|fKt ePsf] P;=8L=cf/= @ s/f]8 !( nfv 
@ xhf/dWo] P;=8L=cf/= (( nfv @( xhf/ 
a/fa/sf] /sd s[ifsx¿nfO{ :ofnf] 6\o"aj]n 
h8fg / afnL pTkfbg sfo{sf nflu shf{sf] 
¿kdf pknAw u/fOg] Joj:yf 5 . o; sfo{qmd 
cGt{ut ;xefuL ljQLo ;+:yfx¿åf/f cfly{s 
jif{ @)%&÷)%* b]lv nUgL sfo{ z'¿ u/]sf]df 
cfof]hgf cGtu{t @)^$ c;f/ d;fGt;Dddf 
^,**^ ;d"xuft / !#$ JolQmut u/L &,)@) 
:ofnf] 6\o"aj]ndf hDdf ?= @! s/f]8 && 
nfv nufgL ePsf] 5 . o;af6 @!,$^@ x]S6/ 
-#@,!($ ljufxf_ If]qkmndf l;FrfOsf] kx'Fr 
k'Ug uO{ @&,#@@ ;LdfGt s[ifs kl/jf/x¿ 
k|ToIf ¿kdf nfeflGjt ePsf 5g\  . o; 
cfof]hgfsf] sfof{Gjog ;dofjlw @)^$ 
;fpg !% -@))& h'nfO{ #!_ df ;dfKt  
ePsf] 5 .

ljb]zL ljlgdo Joj:yfkg

*$=	 xfn g]kfnsf] ljb]zL ljlgdo cfh{g ug]{ k|d'v 
;|f]tsf] ¿kdf lghL If]qsf] ljk|]if0f cfk|jfx 
/x]sf] 5  . t];|f] d'n'saf6 lelqg] ljk|]if0f 
cfk|jfxdWo] pNn]Vo ¿kdf cf}krfl/s If]qaf6 
cfpg yfn]sf] 5  . g]kfnLx¿ sfd /fg]{ 
ljb]zL d'n'sx¿df lghL If]qnfO{ dgL 6«fG;km/ 
sDkgL vf]Ng g]kfn /fi6« a}+sn] k|f]T;fxg 
u/]sf] kmn:j¿k of] ;Dej ePsf] xf]  . o; 
qmddf ljk|]if0f;DaGwL sfo{ug]{ sDkgL tyf 
kmd{sf] ;ª\Vof #( k'u]sf] 5 . o;}u/L ldq/fi6« 
ef/tdf sfd ug{ uPsf g]kfnLx¿n] sdfPsf] 
cfh{gnfO{ a}lsË dfWodaf6 g]kfn leœofpg 
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ef/tLo l/ha{ a}+s / o; a}+ssf] ;+o'Qm 
kxnaf6 k/LIf0fsf] ¿kdf ;]K6]Da/, @))& df 
z'¿ ul/Psf] k|of; :j¿k g]kfn P;= lj= 
cfO{= a}+s lnld6]8 dfkm{t xfn;Dd sl/a ?= 
& s/f]8 %@ nfv g]kfn lelq;s]sf] 5 .

*%=	 ljb]zL ljlgdo ;l~rlt Joj:yfkg ubf{ x'g] 
;~rfng hf]lvd sd ug{sf nflu k|mG6 / 
Jofs clkm;sf] ¿kdf ;+/rgf tof/ ul/Psf] 
5  . lgoldt ¿kdf oL clkm;x¿n] hf]lvd 
k|ltj]bg tof/ ug]{ ul/Psf]df oL b'O{ clkm;sf] 
;dGjodf cfjZos k|ltj]bg tof/ u/L 
nufgL ;ldlt ;dIf ;'emfj k]z ug{sf] nflu 
ld8n clkm;;d]t v8f ug]{ sfo{ cufl8 
a9fOPsf] 5 . dlgr]~h/;DaGwL lgb]{lzsfnfO{ 
;dofg's"n kl/dfh{g tyf ;+zf]wg ul/Psf] 5 
eg] g]kfn /fi6« a}+s P]g adf]lhd nufgL;DaGwL 
lgb]{lzsf tof/L eO;s]sf] 5 . 

*^=	 ljb]zL ljlgdo ahf/df ul/g] x:tIf]k 
k|lqmofnfO{ kf/bzL{ agfpg] qmddf xKtfdf 
@ k6s -dª\unaf/ / z'qmaf/_ x:tIf]k eO{ 
cfjZos t/ntf pknAw u/fpg] sfo{ x'Fb} 
cfPsf] 5 . 

*&=	 ljb]zdf nufgL ug{ cfjZos sfg"gL c8rg 
km'sfpgsf nflu o; a}+ssf] ;lqmotfdf tof/ 
ul/Psf] ljb]zdf ul/g] nufgLnfO{ lgoldt ug]{ 
ljw]os g]kfn ;/sf/ ;dIf k]z eO;s]sf] 
5 . 

**=	 ljb]zdf cWoog ug{ hfg] ljBfyL{x¿nfO{ 
lgjf{x vr{ afkt k|bfg ug]{ ljb]zL d'›f ;6xL 
;'ljwf lzIff tyf v]ns'b dGqfnosf] l;kmfl/; 
cg';f/ o; a}+saf6 k|bfg ul/Fb} cfPsf]df 
cab]lv pQm dGqfnosf] l;kmfl/; cg';f/ 
;f]em} jfl0fHo a}+s tyf ljQLo ;+:yfx¿af6 
;6xL ;'ljwf k|fKt ug{ ;Sg] Joj:yf ul/Psf] 
5 . 

*(=	 kl/jTo{ ljb]zL d'›f e'StfgL u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;ª\Vof (! 
af6 !@$ k'¥ofOPsf] 5  . cfjZostf / 

dfu cg'¿k o:tf j:t'x¿sf] ;ª\Vof yk 
ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 5  . kl/jTo{ 
ljb]zL d'›f e'QmfgL x'g] u/L ef/taf6 cfoft 
ug{ kfOg] Joj:yfdf s]xL gLltut kl/jt{g 
u/L ;"rLdf plNnlvtdWo] cfkm"nfO{ cfjZos 
kg]{ j:t'x¿ g]kfndf ljlwjt btf{ ePsf 
lgof{t Joj;foLx¿n] klg cfoft ug{ kfpg] / 
ef/tsf] ljz]if cfly{s If]qleq kg]{ lgsfoaf6 
cfoft ubf{ sfuhL km{dx¿ cfjZos gkg]{ 
Joj:yf ul/Psf] 5 .

()=	 kl/jTo{ ljb]zL d'›f e'QmfgL x'g] u/L ef/tafx]s 
t];|f] d'n'saf6 8«fˆ6÷l6=l6= / k|tLtkqsf] 
dfWodaf6 dfq cfoft ug{ ;lsg] Joj:yf 
/x]sf]df cab]lv 8s'd]G6\; cu]G:6 k]d]G6;\sf] 
dfWodaf6;d]t cfoft ug{ kfOg] Joj:yf 
ul/Psf] 5  . ;'g cfoft ug{ kfOg] kl/kqs} 
cwLgdf /xL rfFbL;d]t cfoft ug{ kfOg] 
Joj:yf ul/Psf] 5 . cf}Bf]lus k|j4{g af]8{sf] 
lg0f{ofg';f/ ;f]e}m ahf/df laqmL ug{/ sRrf 
j:t'sf] ¿kdf cf}Bf]lus k|of]hgsf] nflu vfg] 
t]n cfoft ug]{ k|rlnt Joj:yfdf kl/jt{g 
ul/Psf] 5 . 

(!=	 ;+o'Qm /fHo cd]l/sf, Sofgf8f, ci6«]lnof, 
Go'lhNof08, a]nfot h:tf ljsl;t /fi6«x¿df 
cfk|jf; le;f k|fKt u/L a;f]af;df hfg] 
g]kfnL gful/snfO{ gofF a;f]af; vr{ afkt 
k|ltJolQm cd]l/sL 8n/ %))) a/fa/sf] ;6xL 
;'ljwf, ;f]em} a}+s tyf ljQLo ;+:yfx¿af6 
k|fKt ug{;Sg] Joj:yf ul/Psf] 5 . 

(@=	 g]kfndf ljlwjt\ ¿kdf btf{ eO{ sf/f]af/ 
ug]{ aLdf sDkgLx¿nfO{ cfjZos k'glj{df 
lk|ldodsf] ;6xL ;'ljwf aLdf ;ldltsf] 
l;kmfl/;df ;f]em} a}+s tyf ljQLo ;+:yfx¿af6 
k|fKt ug{ ;Sg] Joj:yf ul/Psf] 5 .

 (#=	 Unf]jn 6]08/ cGtu{t 7]Ssf kfO{ ljb]zL d'›fdf 
e'QmfgL kfpg] g]kfnL sDkgLx¿n] klg ljb]zL 
d'›fdf vftf vf]Ng kfpg] Joj:yf ul/Psf] 5, 
;fy} sGkmd{ xjfO{ l6s6sf] k'gJof{Vof u/L 
O–l6s6sf] cfwf/df ;d]t kf;kf]6{ ;'ljwf 
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afktsf] /sd k|fKt ug{ ;lsg] Joj:yfnfO{ 
;/n kfl/Psf] 5 . 

($=	 a}+s tyf ljQLo ;+:yfx¿n] o; a}+sdf laqmL 
ug{ Nofpg] kl/jTo{ ljb]zL d'›f vl/bdf @ 
k|ltzt ;]jf z'Ns lng] ul/Psf]df o:tf] ;]jf 
z'Ns ! k|ltzt dfq lng] Joj:yf ul/Psf] 5 . 
ljb]zL d'›f sf/f]af/ ug{ k|bfg ul/g] Ohfht 
kq / gjLs/0f ug]{ Joj:yf tyf b:t'/df 
;dofg's"n kl/jt{g ul/Psf] 5 . xf]6n, a}+s 
tyf ljQLo ;+:yf / 6«fen÷6«]lsË Ph]G;LnfO{ 
Ps}k6s a9Ldf % jif{;Ddsf] Ohfht kq lbg 
;lsg] Joj:yf ul/Psf] 5 .

(%=	 kl/jTo{ ljb]zL d'›fx¿sf] ljlgdo b/df x'g] 
ptf/ r9fjsf] sf/0f pTkGg x'g] hf]lvd 
Joj:yfkgsf] nflu ;DalGwt a}+s tyf ljQLo 
;+:yfsf] ;~rfns ;ldltn] :jLs[t u/]sf] 
gLltut dfu{lgb]{zgsf] cfwf/df a}+s tyf 
ljQLo ;+:yf cfkm}n] clu|d ljlgdo sf/f]af/sf] 
;'ljwf pknAw u/fpg ;Sg] Joj:yf ul/Psf] 
5 .

(^=	 cfoft Joj:yf cGt/ut lj=lj=lg= kmf=g+ 
$ hf/L ubf{ ;d;fdlos x'g] u/L gubdf 
lng'kg]{ Joj:yfnfO{ ;/nLs/0f u/L k|tLtkq, 
cf]e/8«fk\m6 nufot cGo shf{sf] :jLs[t 
;Ldfdf dfls{Ë u/]/ jf ljleGg a}lsË 
pks/0fsf] lwtf] jf ljleGg vftfdf /x]sf] 
df}Hbft dfls{Ë u/]/;d]t w/f}6L sfod ug{ 
;lsg] Joj:yf ul/Psf] 5 .

(&=	 ef/tLo ?k}ofFsf] sf/f]af/nfO{ Jojl:yt u/L 
gub sf/f]af/ sd ub}{ n}hfg] p2]Zon] g]kfnsf] 
;LdfjtL{ If]qdf /x]sf a}+s tyf ljQLo ;+:yf 
Pj+ dlgr]Gh/;d]tn] ef/tLo ;LdfIf]qdf 
/x]sf ef/tLo a}+sx¿df gf]:6«f] vftf vf]Ng 
;Sg] Joj:yf ul/Psf] 5 .

ljQLo If]q ;'wf/ lgodg / lg/LIf0f tyf ;'kl/j]If0f

ljQLo If]q ;'wf/

(*=	 ljZj a}+s, a]nfot ;/sf/sf] cGt/f{li6«o 
ljsf; ljefu / g]kfn ;/sf/sf] C0f tyf 

cg'bfg ;xof]udf ;~rfng eO/x]sf] ljQLo 
If]q ;'wf/ sfo{qmd cGtu{t g]kfn /fi6« a}+ssf] 
l/–Ol~hlgol/Ë, g]kfn a}+s lnld6]8 / /fli6«o 
jfl0fHo a}+ssf] k'g;{+/rgf, / ;du| ljQLo 
If]qsf] Ifdtf clej[l4 h:tf sfo{qmdx¿ 
cfly{s jif{ @)^$÷^% df klg ;~rfngdf 
/x]sf 5g\  . ljQLo If]q ;'wf/ sfo{qmdsf] 
sfof{Gjog PsfOsf] ¿kdf o; a}+sn] lg/Gt/ 
sfd ub}{ cfPsf] 5 . 

((=	 g]kfn /fi6« a}+ssf] l/–Ol~hlgol/Ëtkm{ dfgj 
;+;fwg ljsf; ug]{, lgodg Joj:yf / lg/LIf0f 
tyf ;'kl/j]If0f k|0ffnLnfO{ cem a9L ;zQm 
Pjd\ k|efjsf/L agfpg], ;fË7lgs k'g;{+/rgf 
ug]{, sDKo'6/sf] k|of]u a9fpg], n]vf k|0ffnLnfO{ 
cGt/f{li6«o dfkb08 cg'¿ksf] agfpg]h:tf 
k|yd r/0fsf sfo{qmdx¿ ;DkGg eO;s]sf 
5g\  . o;sf ;fy} a}+ssf] sfdsf/jfxLnfO{ 
r':t / 5l/tf] agfpg, sd{rf/Lsf] pTkfbsTj 
a9fpg tyf sd sd{rf/Laf6 u'0f:t/Lo ;]jf 
k|bfg ug{ tLg r/0fdf :j}lR5s cjsfz 
of]hgf ;DkGg eO{ a}+ssf] k|rlnt lgodfg';f/ 
lgoldt ¿kdf clgjfo{ cjsf;;d]t k|bfg 
ul/Fb} cfOPsf] 5 .

!))=	 a}+snfO{ rflxg] hgzlQm Joj:yfkg ;DaGwdf 
Pshgf ljb]zL dfgj ;+;fwg ;Nnfxsf/nfO{ 
lgo'Qm ul/Psf]df lghsf] ;Demf}tf cjlw 
h"g @^, @))* ;Dd a9ÞfOPsf] 5 . lghaf6 
lg/Gt/ ¿kdf dfgj ;+;fwg ljsf;sf nflu 
of]hgf, tflnd, hgzlQmsf] :t/ klxrfg / 
ljsf;h:tf sfo{x¿ eO/x]sf 5g\  . ljQLo 
If]q ;'wf/ sfo{qmd cGtu{t g]kfn /fi6« a}+ssf] 
dfgj ;+;fwgsf] ljsf; ug]{ l;nl;nfdf 
kl/of]hgfaf6 vr{ Joxf]l/g] u/L xfn;Dd 
a}+ssf @*) hgf sd{rf/Lx¿nfO{ j}b]lzs 
tflnddf k7fOPsf] 5 .

!)!=	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn /fi6« 
a}+ssf] l/–Ol~hlgol/Ëtkm{sf] bf];|f] r/0fsf 
sfo{qmdx¿ ;~rfngdf Nofpg ljZj a}+sn] 
ahf/af6 ^ hgf :yfgLo rf6{8{ PsfpG6]G6 
lgo'Qm ug{ l;kmfl/; u/]sf]df g]kfn /fi6« 
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a}+ssf] kxndf a}+sleq} sfo{/t & hgf rf6{8{ 
PsfpG6]G6sf] Pp6f sfo{bn u7g ul/Psf] 
lyof]  . ;f] sfo{ bnaf6 k|fKt k|ltj]bgx¿ 
qmdzM sfof{Gjogdf Nofpg] Joj:yf ul/Psf] 
5 .

!)@=	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s 
lnld6]8sf] k'g;{+/rgf ug]{ k|d'v p2]Zo;lxt 
pQm a}+snfO{ g]kfn /fi6« a}+s P]g, @)%* 
sf] bkmf *^ -u_ sf] pkbkmf ! -0f_ cg';f/ 
o; a}+ssf] lgoGq0fdf lnOPsf] 5  . To:tf] 
lgoGq0fsf] cjlw @)^% kmfu'g d;fGt;Dd 
/x]sf] 5  . pQm a}+ssf] k'g/;{+/rgf ug]{ 
;DaGwdf lgo'Qm k/fdz{bftf kmd{ a}+s cfkm 
:s6n}08 -cfo/n}08_ ln= sf] cfO{=;L=;L= 
sG;lN6Ë;Fu ePsf] ;Def}tfsf] Dofb h'nfO{ 
@!, @))& b]lv ;lsPsf] 5  . csf]{ Joj:yf 
geP;Ddsf nflu @)^$ ;fpg !! b]lv o; 
a}+ssf sd{rf/Lx¿ ;lDdlnt tLg ;b:oLo 
Joj:yfkg ;d"x u7g u/L xfn;Dd ;f]xL 
;d"xaf6 g]kfn a}+s lnld6]8sf] Joj:yfkg 
;~rfng x'Fb} cfPsf] 5 .

!)#=	 /fli6«o jfl0fHo a}+ssf] Joj:yfkg ;d"xsf 
k/fdz{bftfx¿;Fu z'¿df hgj/L !^, @))# 
b]lv k6s k6s u/L hgj/L !%, @))* 
;Ddsf nflu s/f/ cjlw yk ul/Psf]df 
;f] ldlt ;dfKt eP kZrft\ klg $ hgf 
k/fdz{bftfx¿sf] k'gM ^ dlxgf cyf{t\ h'nfO{ 
!%, @))* ;Ddsf nflu s/f/ cjlw yk ug]{ 
lg0f{o ePsf] 5 .

!)$=	 k'g;{+/rgfsf] qmddf /x]sf oL b'j} a}+sx¿n] 
cfly{s jif{ @)^)÷^! b]lv v'b d'gfkmf cfh{g 
ug{ yfn]sf] / C0ffTds k"FhLsf]ifnfO{ 36fpFb} 
nuL a}+snfO{ l:y/tf k|bfg ug]{ ;DaGwdf 
Joj:yfkg ;d"xn] cGt/f{li6«o :t/sf ljleGg 
lgb]{lzsf, gLlt, lgodx¿ tof/ u/L nfu" u/]sf] 
5 . a}+sleq cGt/f{li6«o ¿kdf :jLsfo{ Joj:yf 
tyf z}nLx¿ th{'df u/L ;f]sf] sfof{Gjog x'Fb} 
cfPsf] 5, t/ efvf gf3]sf] shf{ c;'nLtkm{sf] 
k|ult eg] ;Gtf]ifhgs /xg ;s]sf] 5}g .

!)%=	 k"FhLsf]iftkm{ @)^) c;f/d;fGtdf g]kfn 
a}+s lnld6]8sf] s'n k"FhLsf]if -g]6jy{_ ?= ( 
ca{ *) s/f]8n] C0ffTds /x]sf]df qmdzM 
;'wf/ cfO{ @)^$ k'; d;fGtdf ?= ^ ca{ !* 
s/f]8n] C0ffTds /xg uPsf] 5  . To;}u/L 
/fli6«o jfl0fHo a}+ssf] @)^) c;f/ d;fGtdf 
s'n k"FhLsf]if ?= @@ ca{ #( s/f]8n] C0ffTds 
/x]sf]df qmdzM ;'wf/ cfO{ @)^$ k'; d;fGtdf 
a}+ssf] s'n k"FhLsf]if ?= !^ ca{ *# s/f]8n] 
C0ffTds /x]sf] 5 . 

!)^=	 lgis[o shf{tkm{ g]kfn a}+s lnld6]8sf] s'n 
shf{df efvf gf3]sf] shf{ @)^) c;f/ 
d;fGtdf ^)=% k|ltzt /x]sf]df ;f]df qmdzM 
;'wf/ cfO{ @)^$ k'; d;fGtdf !!=! k|ltztdf 
;Lldt x'g k'u]sf] 5 . To;}u/L /fli6«o jfl0fHo 
a}+ssf] s'n shf{df efvf gf3]sL shf{ @)^) 
c;f/ d;fGtdf ^)=@ k|ltzt /x]sf]df ;f]df 
qmdzM ;'wf/ cfO{ cfly{s jif{ @)^$÷^% 
sf] klxnf] ^ dlxgfsf] cjlwdf pQm cg'kft 
@^=* k|ltzt /x]sf] 5  . b'j} a}+sn] pNn]Vo 
dfqfdf shf{ ckn]vg u/]sf sf/0fn] lgis[o 
shf{ 36]sf] xf] . ckn]vg u/]sf] sfo{ c;"nL 
oL a}+sx¿sf] nflu r'gf}tLk"0f{ /x]sf] 5 . b'j} 
a}+sdf cfly{s jif{ @)^#÷^$ ;Ddsf] afXo 
n]vfk/LIf0f ug]{ sfo{ ;DkGg eO;s]sf] 5 .

!)&=	 cfjZos kg]{ hgzlQmsf] of]hgfa4 ljsf; 
u/L hgzlQmnfO{ pko'{Qm:t/df Nofpg b'j} 
a}+sn] Joj:yfkg of]hgf, dfgj ;+;fwg 
ljsf; of]hgf, ;Lk clej[l4 of]hgf agfO{ nfu" 
ul/;s]sf 5g\ . sd{rf/L cfjZostf ;dLIff 
ug]{ sfo{ ;DkGg ePsf] 5 . To;}u/L b'j} a}+sn] 
k"FhL of]hgf, pQ/flwsf/L of]hgf o; a}+s ;dIf 
k]z ul/;s]sf 5g\  . sd{rf/Lsf] ;ª\VofnfO{ 
pko'{Qm:t/df /fVg sd{rf/L cjsfz of]hgf 
nfu" u/L g]kfn a}+s lnld6]8df @)%* c;f/ 
d;fGtdf sd{rf/L ;ª\Vof ^)#) /x]sf]df 
@)^$ k'; d;fGt;Dddf @(!@ ;Lldt x'g 
k'u]sf] 5  . /fli6«o jfl0fHo a}+sdf klg 
sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm :t/df /fVg 
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rf}yf] k6s clgjfo{ cjsfz of]hgf nfu" 
ul/Psf] 5  . @)%( c;f/ d;fGtdf %%*# 
sd{rf/L /x]sf]df @)^$ k'; d;fGtdf #!#% 
df ;Lldt /fVg ;f] a}+s ;kmn ePsf] 5 .

!)*=	 ;~rfng k|0ffnL tyf cfGtl/s Joj:yfkg 
;'wf/tkm{ b'j} a}+ssf Joj:yfkg ;d"xn] a}+lsË 
k|0ffnLnfO{ leq}af6 dha't tyf ;Ifd agfpg 
ljleGg lsl;dsf of]hgf, gLlt, dfu{bz{g 
agfO{ nfu" ul/;s]sf 5g\  . vf;u/L shf{ 
Joj:yfkgdf ;'wf/ Nofpg shf{ gLlt tyf 
lgb]{lzsf / ;DklQ tyf bfloTj Joj:yfkgtkm{ 
;DklQ÷bfloTj Joj:yfkg lgb]{lzsf agfO{ 
nfu" u/]sf 5g\ . gofF n]vf lgb]{lzsf, cfGtl/s 
n]vf k/LIf0f lgb]{lzsf, n]vf zLif{s juL{s/0f 
lgb]{lzsf, hgzlQm of]hgf, ;Lk clej[l4 
of]hgf, kf]6{kmf]lnof] l:ylt tyf of]hgf, ah]6 
of]hgf, /0fgLlt of]hgf cflb th'{df u/L 
nfu" ePsf 5g\  . b'j} a}+sn] shf{ ckn]vg 
ljlgodfjnL tof/ u/L ;f] ljlgodfjnL 
cg'¿k ckn]vg ug]{ sfo{ z'¿;d]t ul/;s]sf 
5g\ . /fli6«o jfl0fHo a}+sn] xfn} sfo{;Dkfbgdf 
cfwfl/t sd{rf/L k'/is[t ug]{ k|0ffnL;d]t nfu"  
u/]sf] 5 .

!)(=	 sDKo"6/ k|ljlwtkm{ a}+lsË sf/f]af/nfO{ 
sDKo"6/ k4ltaf6 ;DkGg u/L l56f] 5l/tf] 
tyf Jojl:yt agfpg] ;DaGwdf ;"rgf k|ljlw 
;DaGwL of]hgf th'{df eO{ ;f]xL cg'¿k 
g]kfn a}+s lnld6]8sf $$ j6f zfvfx¿df 
sDKo'6/fOh]zgsf] sfo{ ;dfKt ePsf] 5  . 
yk #* j6f zfvfx¿ sDKo'6/fOh]zgsf 
nflu klxrfg u/L ;f]sf nflu sfo{ eO/x]s]f 
5 . To;}u/L, a}+sn] xfn} @& j6f zfvfx¿df 
PaLaLP;\ k|0ffnL -Any Branch Banking 
System_ sfof{Gjogdf NofPsf] 5  . a}+sn] 
s'n lgIf]k / shf{sf] qmdzM &^ / ** k|ltzt 
c+znfO{ sDKo'6/fOh]zg ul/;s]sf] 5  . 
/fli6«o jfl0fHo a}+ssf] ;Gbe{df klg $) j6f 
zfvfx¿df / s]G›Lo sfof{no cGtu{tsf @ 
ljefux¿df k'df]/L Kn;af6 sfo{ x'Fb} cfPsf] 
5, ;fy} @)^$ k'; d;fGt;Dddf a}+ssf] s'n 

shf{ / lgIf]ksf] qmdzM *! / *$ k|ltzt 
c+znfO{ sDKo'6/fOh]zg eO;s]sf] 5 .

!!)=	 a}+s tyf C0fLaLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] 
;'g'jfOsf] nflu o; a}+ssf jl/i7 8]k'6L 
ue{g/sf] ;+of]hsTjdf @)^@ j}zfv !! df 
ul7t u'gf;f] ;'g'jfO OsfO u7g ;DaGwdf 
;d;fdlos ;'wf/ x'Fb} cfPsf] 5  . ;dLIff 
cjlwdf u'gf;f] Joj:yfkg ;ldltdf hDdf 
#%& j6f ph'/L k/]sf]df @*# j6f ph'/L 
pk/ ;'g'jfO eO;s]sf] 5 eg] afFsL &$ j6f 
ph'/Lsf] ;DaGwdf ;DalGwt a}+s tyf ljQLo 
;+:yf;Fu cfjZos kqfrf/ eO/x]sf] 5 . o;/L 
;f] OsfOsf] lqmofsnfkaf6 a}+s / C0fLjLrdf 
pTkGg ePsf ;d:ofnfO{ ;dfwfg ug{ / 
a}+lsË Pj+ ljQLo If]qdf b]lvPsf C0f c;"nL 
/ k'g;{+/rgf;DaGwL ;d:ofx¿nfO{ Go"gLs/0f 
ug{df ;d]t ;f3fp k'Ug uPsf] 5 . 

!!!=	 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx¿n] 
lgIf]k ;Íng sfo{nfO{ cfsif{s agfpg 
pkxf/;DaGwL sfo{qmdx¿ ;~rfng 
ubf{÷u/fpFbf o; a}+ssf] :jLs[lt lng'kg]{ 
ul/Psf] 5 . tf]lsPsf] k"FhL sf]if k'u]sf a}+s tyf 
ljQLo ;+:yfx¿sf] xsdf dfq pkxf/ sfo{qmd 
;~rfng ug{ :jLs[lt lbOg]5, t/ o; a}+sn] 
tf]s]sf] k"FhL sf]if k"/f gu/]sf÷gk'u]sf a}+s 
tyf ljQLo ;+:yfx¿n] eg] s'g} klg k|sf/sf] 
pkxf/ sfo{qmd ;~rfng ug{ gkfpg] Joj:yf 
ul/Psf] 5 .

!!@=	 a}+s tyf ljQLo ;+:yfx¿n] sfod ug{'kg]{ k"FhL 
sf]ifsf] cg'kft jf;n 6' nfu" geP;Ddsf 
nflu hf]lvd efl/t ;Dkltsf] s'n !! k|ltzt 
sfod ul/Psf] 5  . ;f]dWo] k|fylds k"FhL 
cg'kft klg hf]lvd efl/t ;Dkltsf] %=% 
k|ltzt x'g] Joj:yf sfod ul/Psf] 5 .

!!#=	 cfly{s jif{ @)^$÷^% b]lv Ps jif{sf nflu 
;fljssf] Joj:yf / pQm gofF Joj:yf cg'¿k 
k"FhL kof{Kttf ;+/rgfnfO{ ;dfgfGt/ ¿kdf 
jfl0fHo a}+sx¿sf] nflu dfq nfu" ug]{ / 
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cfufdL cfly{s jif{b]lv gofF Joj:yf clgjfo{ 
u/fpFb} nlug] Joj:yf ul/Psf] 5 .

!!$=	 tf]s]sf] k"FhLsf]if kof{Kt gePsf a}+s tyf 
ljQLo ;+:yfx¿n] o; a}+ssf] k"j{ :jLs[lt glnO{ 
cGo s'g} klg a}+s tyf ljQLo ;+:yfx¿af6 
s'g} lsl;dsf] C0f, shf{ cflb vl/b u/L 
lng, l8isfp06 u/L lng, :jfk u/L lng tyf 
C0f vl/b÷k'gM vl/b÷clwu|x0f ug{ gkfpg] 
Joj:yf ul/Psf] 5 .

!!%=	 u}/ a}+lsË ;DklQsf] xsdf s'g} shf{ c;"nL 
gePdf ;'/If0fdf /x]sf] lwtf] a]rlavg u/L 
afFsL ;fFjf / Aofh p7fpg ;lsg] Joj:yf 
5 . ;+:yfn] shf{ c;"n ug]{ l;nl;nfdf lwtf] 
lnnfdL ubf{ lnnfd laqmL gePdf cfk}mn] 
;sf/ ug{ ;Sg]5 . ;sf/ ubf{ lwtf]sf] k|rlnt 
ahf/ d"No jf lwtf] ;sf/ ug{ cl3Nnf] 
lbg;Ddsf] ;Dk"0f{ lng'kg]{ /sddWo] h'g sd 
x'G5 ;f]xL d"Nodf d"Nofª\sg ug{'kg]{5  . olb 
lwtf]sf] ahf/ d"No shf{sf] lng'kg]{ /sdeGbf 
sd ePdf sd ePhlt /sd ;f]xL cfly{s 
jif{df gfkmf÷gf]s;fg lx;fadf vr{ n]vL 
;f]xL Joxf]/f n]vf gLltdf pNn]v ug{'kg]{5, t/ 
o;/L d"NofÍg ubf{ To:tf] u}x| a}+lsË ;DklQ 
afktsf] /sd ;Dk"0f{ ¿kdf lx;fa ldnfg 
geP;Dd lng] /sddWo]sf] Aofh /sdnfO{ 
gfkmf÷gf]S;fg lx;fadf cfDbfgL hgfpg 
kfOg] 5}g / To:tf] /sdnfO{ Aofh d'NtaL 
lx;fadf b]vfpg'kg]{ u/L kl/dfh{g ul/Psf] 
5 .

!!^=	 ck/fwhGo sfo{af6 k|fKt ;DklQ z'4Ls/0f 
ug]{ sfo{nfO{ lgoGq0f u/L ;j{;fwf/0fnfO{ 
:jR5 cfly{s lqmofsnfk ;~rfng ug{;3fp 
k'¥ofpg] p2]Zon] o; a}+ssf] ;lqmotfdf 
d:of}bf u/L tof/ ul/Psf] ;DklQ z'4Ls/0f 
-dgL nfpG8l/Ë_ lgjf/0f ljw]os, @)^$ 
sf] d:of}bf g]kfn ;/sf/ ;dIf k]zf 
ul/Psf]df ljwflosfaf6 @)^$ df3 !$ ut] 
df k|df0fLs/0f eO{ ;f]xL ldltb]lv P]gsf] 
¿kdf nfu" ePsf] 5  . pQm P]g nfu" eP 
kZrft\ u}/ sfg"gL tl/sfaf6 ;DklQ cfh{g 

u/L ;f]sf] z'4Ls/0f ug]{ sfo{df lgoGq0f 
x'g uO{ sfg"gadf]lhd :jR5 ¿kdf cfly{s 
sf/f]af/ ;~rfng x'g] ck]Iff ul/Psf] 5 .

!!&=	 d'n'sdf ;~rflnt a}+s tyf ljQLo 
;+:yfx¿sf] sf/f]af/df x'g] 7uL, lst]{, 
hfn;fhh:tf a}+lsË ck/fwx¿sf] k|efjaf6 
;du| ljQLo k|0ffnLdf kg{ ;Sg] gsf/fTds 
c;/nfO{ Go"gLs/0f u/L :j:y, ;'/lIft / 
ljZjfl;nf] a}+lsË k|0ffnLsf] ljsf; ug{ o; 
a}+ssf] ;lqmotfdf d:of}bf u/L tof/ ul/Psf] 
…a}+lsË s;'/ tyf ;hfo ljw]os, @)^Úsf] 
d:of}bf g]kfn ;/sf/ ;dIf k]z ul/Psf]df 
ljwflosfaf6 @)^$ df3 @ ut] kfl/t eO{ 
nfu" ePsf] 5  . pQm P]g nfu" eP kZrft 
a}+lsË If]qdf x'g] 7uL, lst]{, hfn;fhh:tf 
a}+lsË ck/fwhGo lqmofsnfkx¿ lgoGq0f eO{ 
:jR5 a}+lsË sf/f]af/ ;~rfng ug{ ;3fp 
k'Ug]5 .

zfvf lj:tf/sf ;DaGwdf

!!*=	 ljQLo ;dfj]zLs/0fsf] d'2fnfO{ s]xL xb;Dd 
;Daf]wg ug]{ p2]Zon] o; a}+sn] Ohfhtk|fKt 
a}+s tyf ljQLo ;+:yfx¿nfO{ zfvf vf]Ng 
;xhtf k|bfg ug @)^% j}zfv # ut] zfvf 
vf]Ng];DaGwL lgb]{zgnfO{ kl/dfh{g u/]sf] 5 . 
zfvf lj:tf/ ug{ o; a}+ssf] k"j{ cg'dlt 
lnO/xg' gkg]{ u/L ;DalGwt a}+s tyf ljQLo 
;+:yfsf] ;~rfns ;ldltn] o; a}+sn] tf]s]sf 
;t{x¿sf] cwLgdf /xL zfvf lj:tf/ ug{ ;Sg] 
Joj:yf ul/Psf] 5 . 

sfnf] ;"rLsf C0fLx¿sf] ;DaGwdf

!!(=	 g]kfn ;/sf/sf] @)^$ ;fpg * sf] 
lg0f{ofg';f/ ?= % s/f]8eGbf a9L ;fjfF /sd 
C0f lnPsf sfnf] ;"rLdf plNnlvt C0fL tyf 
C0f;Fu ;DalGwt JolQmx¿nfO{ lghx¿sf] 
gfddf hf/L ePsf] /fxbfgL hkmt ug]{ / gofF 
hf/L ug{ /f]s nufpg] Joj:yf ul/Psf] 5  . 
To:t} lghx¿nfO{ sDkgL P]g cGtu{t btf{ 
ePsf jf x'g] s'g} klg sDkgLsf] ;~rfns 
x'g /f]s nufpg, C0f ltg{] k|of]hgsf nflu 
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afx]s lghx¿sf] :jfldTjdf /x]sf] s'g} klg 
rn÷crn ;DklQ /f]Ssf /fVg, C0f ltg]{ 
k|of]hgsf nflu afx]s lghx¿sf] :jfldTjdf 
/x]sf] z]o/sf] vl/b÷laqmL /f]Ssf /fVg lgb]{zg 
lbOPsf] 5 .

!@)=	 lghx¿af6 ;/sf/L ;'/If0fkqx¿df ePsf] 
nufgL hkmt u/L lnnfd ug]{ / To;/L k|fKt 
x'g cfpg] /sd shf{ r'Qmf ug]{ k|of]hgsf 
nflu pkof]u ug{, C0f ltg]{ k|of]hgsf nflu 
afx]s C0fL / C0fL;Fu ;DalGwt JolQmx¿nfO{ 
;a} lsl;dsf lgIf]k -:jb]zL tyf ljb]zL_ sf] 
e'QmfgLdf /f]s nufpg / C0fL / C0fL;Fu 
;DalGwt JolQmx¿nfO{ k|bfg ul/Psf] ns/ 
;'ljwf cg';f/ ns/df /flvPsf ;a} ;DklQ 
/f]Ssf /fVg;d]t lgb]{zg lbOPsf] 5 .

!@!=	 a}+s tyf ljQLo ;+:yfx¿n] ;DalGwt C0fLaf6 
/sd c;'n pk/ ubf{ To:tf] c;'n /sd 
dWo]af6 ;j{k|yd c;'n pk/ ug'{kg]{ Aofh 
/sd ;Dk"0f{ ¿kdf c;'n pk/ ePkl5sf] 
cj:yfdf dfq afFsL /sd ;fFjfdf cfjZos 
lx;fa ldnfg ug{ ;Sg] Joj:yf ul/Psf] 5 .

;+:yfks z]o/ ;DaGwdf

!@@=	 ;+:yfks z]o/ laqmL ;DaGwdf Ohfhtkq 
k|fKt a}+s tyf ljQLo ;+:yfx¿sf] xsdf 
;+:yfks / ;+:yfks ;d"xsf] z]o/ lnPsf 
JolQmx¿n] lnPsf] z]o/ lghx¿sf] d[To' 
ePdf jf k|rlnt sfg"g adf]lhd kfl/jfl/s 
c+za08f ePdf k|rlnt sfg"gsf] /Lt k'¥ofO{ 
lghx¿sf] xsbf/ jf lghx¿n] OR5fPsf] 
JolQmsf] gfddf gfd;f/L u/L ;f]sf] hfgsf/L 
kGw| lbgleq o; a}+snfO{ lbg'kg]{ / d[To' eO{ 
jf k|rlnt sfg"g adf]lhd kfl/jfl/s c+z 
j08f eO{ xs x:tfGt/0f ePsf] cj:yfdf 
afx]s ;+:yfksn] cfˆg} ;d"xsf ;+:yfksnfO{ 
z]o/ gfd;f/L jf laqmL ug{'kg]{ u/L Joj:yf 
ul/Psf] 5 .

!@#=	 a}+s tyf ljQLo ;+:yfx¿n] cfk;df qm; 
xf]lN8Ë x'g] u/L cGo Ohfhtkqk|fKt ;+:yfdf 
nufgL u/]sf] ;+:yfks ;d"xsf] lwtf]kq ljlgdo 

ahf/ dfkm{t vl/b÷laqmL ug{ ;Sg] u/L 5'6 
k|bfg ul/Psf] 5  . g]kfn lwtf]kq ljlgdo 
ahf/ dfkm{t z]o/ vl/b ug]{ JolQm÷;+:yf eg] 
;+:yfks ;d"xdf g} sfod /xg]5g\ . 

!@$=	 lwtf]kq ljlgod ahf/ dfkm{t vl/b÷laqmL 
ul/Psf a}+s tyf ljQLo ;+:yfx¿n] laqmL 
u/]sf o:tf ;+:yfks z]o/x¿ k'gM lwtf]kq 
ljlgdo ahf/ dfkmt csf]{ JolQm tyf ;+/jf 
aLr vl/b laqmL ug{ kfpg] t/ o;/L z]o/ 
vl/b ug]{ JolQm÷;+:yfx¿ ;DalGwt ;+:yfks 
;d"xd} /xg]5g\ . 

!@%=	 ;+:yfks ;d"xsf] z]o/v/Lbstf{ shf{ ;"rgf 
s]G› ln=sf] sfnf];"rLdf ;dfj]z gePsf] 
x'g'kg]{ / k|rlnt sfg"g tyf o; a}+saf6 
hf/L ul/Psf lgb]{zgadf]lhd ;+:yfks 
z]o/÷;+:yfks ;d"xsf] z]o/ vl/b ug{ 
cof]Uo gePsf] :j–3f]if0ff z]o/ vl/b ubf{sf] 
cj:yfdf g} k]z ug{'kg]{5 . 

!@^=	 a}+s tyf ljQLo ;+:yfx¿n] o; lgb]{zg 
adf]lhd cGo a}+s tyf ljQLo ;+:yfx¿df 
cfkm"n] nufgL u/]sf] ;+:yfks z]o/ @)^% 
c;f/ d;fGtleq o; lgb]{zgadf]lhd clgjfo{ 
¿kdf a]rlavg ul/;Sg'kg]{5 .

!@&=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# 
sf] bkmf (-@_ sf] k|of]hgsf] nflu tf]lsPsf 
zt{x¿sf] cwLgdf /xL a}+s tyf ljQLo 
;+:yfsf ;+:yfks z]o/wgLx¿n] rfx]df 
;+:yfks ;d"xsf] z]o/ :jfldTj sDtLdf 
%! k|ltzt sfod /xg] u/L afFsL z]o/ 
;j{;fwf/0f z]o/;/x g]kfn lwtf]kq ljlgdo 
ahf/ lnld6]8 dfkm{t sf/f]af/ ug{ ;Sg] 
Joj:yf sfod ul/Psf] 5 t/ a}+s tyf ljQLo 
;+:yfx¿sf] ljQLo sf/f]af/ ;~rfng ePsf] % 
jif{ k"/f u/]sf] x'g'kg]{ / ;+:yfks jf ;+:yfks 
;d"xsf] z]o/ :jfldTj sDtLdf %! k|ltzt 
sfod} /xg'kg]{ Joj:yf ul/Psf] 5 .

!@*=	 %! k|ltzteGbf a9L ePsf] z]o/ :jfldTj 
lwt]fkq ljlgdo ahf/ lnld6]8dfk{mt 
v/Lb÷laqmL÷kl/0ft ug]{ k|of]hgsf] nflu 
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;+:yfksx¿sf] z]o/ nufgLsf] cg'kftdf 
;dfg'kflts ¿kdf -Prorata basis_ a9L 
x'g] z]o/ ;j{;fwf/0fdf kl/0ft u/L k|rlnt 
sfg"gadf]lhd lwtf]kq ljlgdo ahf/ 
lnld6]8dfkm{t v/Lb / laqmL ug{ ;lsg]5  . 
ljQLo sf/f]af/ ;~rfng ePsf] % jif{ k"/f 
u/]sf a}+s tyf ljQLo ;+:yfx¿n] o; Joj:yf 
cg'¿k z]o/ laqmL ug{ ;j{;fwf/0fdf kl/0ft 
ubf{ s'g} klg ;+:yfks z]o/wgLn] cfly{s 
jif{ @)^$÷^% cyf{t\ @)^% c;f/;Ddsf 
nflu of;/L kl/0ft ug{ kfpg] z]o/sf] %) 
k|ltzt;Dd dfq lasL ug{ ;Sg]5g\ / tTkZrft\ 
Ps}k6s ;Dk"0f{ jf afFsLdWo]sf] lx:;f laqmL 
ug{ ;Sg]5g\, t/ s'g} ;+:yfks÷;+:yfks 
;d"xdf /x]sf] z]o/wgLn] dfly pNn]v eP 
cg';f/sf] z]o/x¿ csf]{ ;d"xdf kl/0ft ug{ 
grfx]sf] egL :j–3f]if0ff ljj/0f k|fKt ePsf] 
cj:yf /x]5 eg] afFsL /x]sf ;b:ox¿n] 
;+:yfks÷;+:yfks ;d"xsf] z]o/ :jfldTj 
%! k|ltzteGbf sd gx'g] u/L To:tf] z]o/ 
cg'kft pkof]u ug{ kfpg]5g\ . 

!@(=	 o; ;DaGwdf ;DalGwt a}+s tyf ljQLo 
;+:yfsf] ;~rfns ;ldltsf] l;kmfl/;;lxt 
o; a}+saf6 :jLs[lt k|fKt ug{'kg]{5  . o;/L 
:jLs[lt k|fKt ePkl5 cfufdL ;fwf/0f 
;efaf6 k|aGwkq tyf lgodfjnLdf cfjZos 
;+zf]wg u/L ;f]xLadf]lhd z]o/ ;+/rgf 
ldnfpg'kg]{5  . ;f]adf]lhd k|aGwkq tyf 
lgodfjnLdf cfjZos ;+zf]wg geP;Dd 
o;/L v/Lb÷laqmL kl/0ft x'g] z]o/sf] c+z 
;+:yfks ;d"xdf g} /x]sf] dflgg]5 .

!#)=	 k|aGwkq tyf lgodfjnL ;+zf]wg ubf{ 
;~rfns ;ldltdf klg z]o/ :jfldTj cg'¿k 
k|ltlglwTj x'g] u/L ldnfpg'kg]{5 . t/ Psk6s 
;j{;fwf/0f z]o/df kl/0ft eO;s]sf] z]o/ 
k'gM ;+:yfks jf ;+:yfks ;d"xsf] z]o/df 
kl/0ft ug{ kfOg] 5}g . 

!#!=	 ;+:yfks ;d"xdf /x]sf] z]o/ ;j{;fwf/0f 
z]o/df kl/0ft u/L laqmL ug]{ JolQm / ;+:yf 
sfnf];"rLdf /x]sf] ePdf lghsf] z]o/ a}+s 

tyf ljQLo ;+:yfsf] shf{ r'Qmf ug]{ k|of]hgsf] 
nflu dfq laqmL ug{ kfOg]5  . sfnf];"rLdf 
/x]÷g/x]sf] Joxf]/f ;DalGwt a}+s tyf ljQLo 
;+:yfn] g} osLg ug{'kg]{5 .

hnljB't\;DaGwL kl/of]hgfdf nufgL

!#@=	 hnljB't\;Fu ;DaGwL kl/of]hgfx¿df nufgL 
ug{ ljBdfg @% k|ltztsf] Psn u|fxs shf{ 
;LdfnfO{ j[l4 u/L sf]ifdf cfwfl/t shf{ tyf 
u}/ sf]ifdf cfwfl/t ;'ljwf;d]t hDdf k|fylds 
k"FhLsf] a9Ldf %) k|ltzt;Dd nufgL ug{ 
;Sg] u/L ;Ldf sfod ul/Psf] 5 .

!##=	 hnljB't kl/of]hgfdf nufgL ubf{ ;DalGwt 
lgsfo;Fu clgjfo{ ¿kdf ljB't\ vl/b ;Demf}tf 
ePsf] x'g'kg]{5  . o:tf kl/of]hgfsf] e'QmfgL 
tflnsf tof/ ubf{ gub k|jfx tyf cGo 
k|df0fsf] cfwf/df k'li6 x'g] u/L ug{'kg]{5 .

!#$=	 kl/of]hgf ljZn]if0f u/L ;DalGwt a}+s tyf 
ljQLo ;+:yfn] to u/]sf] kl/of]hgf lgdf{0f 
cyjf To:tf] kl/of]hgfaf6 ljB't\ pTkfbg x'g] 
;dodWo] h'g ;do cufl8 x'G5 ;f]xL ldltaf6 
c;'n x'g'kg]{ shf{sf s'g} ls:tfn] efvf 
gf3]df () lbg;Dd c;n shf{sf] ¿kdf ! 
k|ltzt shf{ gf]S;fgL Joj:yf sfod ug{'kg]{5 
/ () lbgeGbf a9Ln] efvf gf3]df To:tf] 
ls:tf /sdnfO{ g} v/fa ju{df juL{s/0f u/L 
ls:tfsf] !)) k|ltzt shf{ gf]S;fgL Joj:yf 
sfod ug'{kg]{5 .

!#%=	 a}+s tyf ljQLo ;+:yfn] kl/of]hgf ;~rfng 
ug{ :yflkt klAns lnld6]8 sDkgLsf] z]o/df 
nufgL u/]sf] /sd lwtf]kq ljlgdo ahf/df 
;"rLs[t eO g;s]sf o:tf kl/of]hgfx¿df 
nufgL u/]sf] /x]5 eg] To:tf] nufgL u/]sf] 
ldltn] tLg jif{leq pQm z]o/ tyf l8a]~r/ 
;"rLs[t gePsf] v08df nufgL eP a/fa/sf] 
;Dk"0f{ /sd nufgL ;dfof]hg sf]if v8f u/L 
;f] sf]ifdf hDdf ug{'kg]{5  . To:tf] sf]ifdf 
/x]sf] /sd pQm z]o/ tyf l8a]~r/ ;"rLs[t 
geP;Dd cGo s'g} klg k|of]hgsf] nflu 
pkof]u ug{ kfOg] 5}g .
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dflh{g shf{ ;DaGwdf

!#^=	 dflh{g shf{sf] xsdf ;'/If0fafkt /flvg] 
z]o/sf] d"NofÍg ubf{ kl5Nnf] !*) sfo{ 
lbgsf] clGtd d"Nosf] cf};t d"Nosf] cfwf/df 
a9Ldf %) k|ltzt jf z]o/sf] k|rlnt ahf/ 
d"Nosf] %) k|ltztdWo] h'g sd x'G5, ;f] 
/sd;Dd dfq shf{ lbg ;lsg] Joj:yf 
ul/Psf] 5  . Psk6s k|jfx ul/;s]sf] o:tf] 
shf{nfO{ ;'/If0fdf /x]sf] z]o/sf] k'g{d"NofÍg 
u/L ;f]sf] cfwf/df yk shf{ ;Ldf sfod ug{ 
jf yk shf{ k|bfg ug{ kfOg] 5}g  . ljutdf 
%) k|ltztsf] ;LdfeGbf a9L x'g] u/L shf{ 
k|bfg ul/Psf] ePdf @)^% c;f/ d;fGt 
jf e'QmfgL cjlwdWo] h'g cufl8 x'G5 ;f]xL 
;dofjlwleq lgoldt ug{'kg]{5 .

!#&=	 o; a}+ssf] lgb]{zgadf]lhd k"FhLsf]ifsf] cg'kft 
sfod gu/]sf a}+s tyf ljQLo ;+:yfx¿, 
g]6jy{ C0ffTds ePsf ;+:yfx¿, g]kfn 
lwtf]kq ljlgdo ahf/ lnld6]8n] ;"rLs/0faf6 
x6fPsf ;+:yfx¿ / cfly{s jif{ ;dfKt ePsf] 
Ps jif{ cjlw k"/f x'Fbf;d]t clGtd n]vfk/LIf0f 
gu/fPsf ;+:yfx¿sf] z]o/sf] lwtf]df dflh{g 
shf{ k|bfg ug{ eg] aGb]h nufOPsf] 5 . o:tf] 
shf{ k|bfg ug]{ ;DaGwdf a}+s tyf ljQLo 
;+:yfsf] cfˆgf] shf{ gLlt÷lgb]{lzsfdf :ki6 
Joj:yf ePsf] x'g'kg]{, cGo shf{ k|bfg u/];/x 
;Dk"0f{ k|lqmof cjnDag ug{'kg]{, o:tf] shf{ 
c;n shf{df /x]sf] cj:yfdf afx]s cGo 
cj:yfdf zt k|ltzt shf{ gf]S;fgL Joj:yf 
sfod ug{'kg]{5 .

!#*=	 a}+s tyf ljQLo ;+:yfx¿n] o; k|s[ltsf] 
s'n shf{ /sd a9Ldf cfˆgf] k|fylds k"FhL 
a/fa/sf] /sd;Dd dfq k|jfx ug{ ;Sg]5, ;fy} 
o;/L shf{ k|bfg ubf{ a}+s tyf ljQLo ;+:yfn] 
Pp6f ;"rLs[t sDkgLsf] z]o/sf] xsdf cfˆgf] 
k|fylds k"FhLsf] a9Ldf @% k|ltztdf ggf£g] 
u/L dfq shf{ k|jfx ug{'kg]{5 . ljutdf cfˆgf] 
k|fylds k"FhLeGbf a9L shf{ k|bfg u/]sf 
a}+s tyf ljQLo ;+:yfn] lgwf{l/t ;Ldfdf 

gcfP;Dd o:tf] k|s[ltsf] yk shf{ k|jfx ug{ 
kfpg] 5}g . 

!#(=	 a}+s tyf ljQLo ;+:yfx¿n] o:tf] shf{ k|jfx 
ubf{ z]o/sf] ;Ssn k|df0fkq lwtf] /fv]/ 
dfq shf{ k|bfg ug{'kg]{5  . o; cl3 ;Ssn 
k|df0fkq lwtf] g/fvL z]o/;DaGwL cGo 
sfuhftsf] cfwf/df shf{ k|jfx ul/Psf] eP 
To:tf] shf{sf] nflu @)^$ df3 d;fGtleqdf 
z]o/sf] ;Ssn k|df0fkq lnO{ ;Sg'kg]{5 . 

!$)=	 :jb]zdf :yfkgf eO{ ;~rfngdf /x]sf a}+s 
tyf ljQLo ;+:yfx¿n] hf/L u/]sf] ljQLo 
hdfgtsf cfwf/df s'g} klg a}+s tyf ljQLo 
;+:yfx¿n] shf{ lbg gkfpg] Joj:yf sfod 
ul/Psf] 5 .

!$!=	 a}+s tyf ljQLo ;+:yfx¿n] z'¿ z]o/ lgisf;g 
x'Fbfsf] cj:yfdf z]o/ vl/bsf nflu a'emfOg] 
cfj]bgsf] cw{s§Lsf] ;'/If0fdf s'g} klg 
lsl;dsf] shf{ k|jfx ug{ gkfOg] / o; cl3 
shf{ k|jfx eO;s]sf] eP To:tf] shf{sf] xsdf 
of] Joj:yf nfu" ePsf] ldltaf6 Ps dlxgf 
leq shf{ r'Qmf ug{'kg]{ cGoyf kof{Kt lwtf] 
lnO{ k"0f{ ;'/lIft x'g] u/L lgoldt ul/;Sg'kg]{ 
/ ;f] cg';f/ k"0f{ ;'/lIft ug{ u/fpg g;s]sf] 
cj:yfdf ;DalGwt a}+s tyf ljQLo ;+:yfn] 
zt k|ltzt shf{ gf]S;fgL Joj:yf sfod 
ug{'kg]{ Joj:yf ul/Psf] 5 .

cGo lgodx¿

!$@=	 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿af6 
6«i6 l/l;K6 shf{ jf o:t} k|s[ltsf cfoft shf{ 
k|bfg ubf{ clwstd () lbg;Ddsf] cjlwsf] 
nflu dfq k|jfx ug{ kfpg] / d'2tL /;b tyf 
cGo ;'/If0fkqx¿sf] lwtf]df shf{ k|jfx ubf{ 
To:tf] ;'/If0fkqdf cª\lst Aofhb/ eGbf sd 
Aofhb/ gx'g] u/L shf{ k|jfx ug{'kg]{ ul/Psf] 
5 .

!$#=	 Ohfhhtkqk|fKt …vÚ ju{sf ;+:yfx¿n] hUuf 
ljsf;, cfjf;Lo k|of]hgsf] nflu hUuf vl/b 
tyf 3/ lgdf{0fh:tf kl/of]hgf ;~rfng 
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ug]{ / To:tf 3/hUufsf] laqmL ljt/0f tyf 
Joj:yfkg ug]{ u/fpg];DaGwL sfo{ ubf 
;DalGwt Ohfhtkqk|fKt ;+:yfn] cfˆgf] 
k|fylds k"FhLsf] @% k|ltzteGbf a9L nufgL 
ug{ gkfpg] Joj:yf ul/Psf] 5 .

!$$=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf !# adf]lhd Jofj;flos ljz]if1x¿sf] 
;"rL sfod ug]{ ;Gbe{df ;dLIff cjlwdf 
tf]lsP adf]lhdsf] of]Uotf tyf /Lt k'u]sf yk 
@$ hgf JolQmx¿nfO{ o; a}+saf6 Jofj;flos 
ljz]if1sf] ;"rLdf ;dfj]z ul/Psf] 5 .

!$%=	 a}+s tyf ljQLo ;+:yfx¿n] cfˆgf sd{rf/LnfO{ 
sd{rf/L ljlgodfjnLdf plNnlvt ;fk6L ÷ 
;'ljwfsf cltl/Qm cfˆg} jf cGo s'g} a}+s 
tyf ljQLo ;+:yfdf /flvPsf] d'2tL /;Lb, 
;'grfFbL tyf g]kfn ;/sf/÷g]kfn /fi6« a}+sn] 
hf/L u/]sf] C0fkq÷artkqsf] lwtf]df shf{ 
k|bfg ug{ ;Sg] Joj:yf ul/Psf] 5 . 

!$^=	 /fgL P]Zjo{ / lghx¿sf kl/jf/sf gfddf 
g]kfnl:yt s'g} a}+sdf /x]sf vftf, ns/;DaGwL 
ljj/0f pknAw u/fpg] / vftf ePdf To;af6 
/sd lemSg gkfOg] u/L vftf /f]Ssf /fVg] 
Joj:yf ul/Psf] 5 . 

!$&=	 ;+zf]lwt tyf kl/dfh{g u/]sf] nË kmd{ 
n]vfk/LIf0f @)^$ ebf} #! b]lv nfu" ul/Psf] 
5  . pQm nË kmd{ n]vfk/LIf0f k|ltj]bgnfO{ 
o; a}+ssf] j]e;fO6df /flvPsf] 5  . ;f]xL 
j]e;fO6af6 ;"rgf k|fKt u/L cfˆgf] ;+:yfsf] 
afXo n]vfk/LIfsaf6 ;f] nË kmd{ n]vfk/LIf0f 
k|ltj]bgs} 9fFrfdf tof/ ul/Psf] clGtd 
n]vfk/LIf0f k|ltj]bgnfO{ ;f]em} o; a}+sdf 
cfOk'Ug] u/L k7fpg] Joj:yf ul/Psf] 5 .

lg/LIf0f tyf ;'kl/j]If0f

!$*=	 jfl0fHo a}+sx¿sf] ;ª\VofTds clej[l4;Fu} 
a9\b} uPsf] hf]lvd / ljBdfg ;'kl/j]IfsLo 
IfdtfaLr tfnd]n ldnfpg'kg]{ j:t'ut 
oyfy{tfnfO{ dWogh/ ub}{ a}+sx¿sf] ;'kl/j]If0f 
ubf{ hf]lvdsf If]qx¿df hf]8 lbO{ hf]lvddf 

cfwfl/t lg/LIf0fnfO{ qmlds¿kdf nfu" 
ug]{ gLlt /x]sf] 5 . lg/LIf0f k|lqmofnfO{ cem 
k|efjsf/L sfof{Gjogdf hf]8 lb+b} ;d:ofu|:t 
a}+sx¿sf] nflu 5'§} cg'udg ;ldlt agfO{ 
;"Id¿kdf lg/LIf0f tyf cg'udg ug]{ Joj:yf 
ldnfOPsf] 5 .

!$(=	 ;a} jfl0fHo a}+sx¿sf] x/]s jif{ :ynut 
lg/LIf0f u/L k|ltj]bg tof/ ug]{ gLlt cg'¿k 
cfly{s jif{ @)^$÷^% sf] r}t d;fGt;Dddf 
!% j6f jfl0fHo a}+sx¿sf] lg/LIf0f sfo{ 
;DkGg ePsf] 5 eg] cfly{s jif{sf] cGt;Dddf 
afFsL * j6f jfl0fHo a}+sx¿;lxt hDdf @# 
j6f jfl0fHo a}+sx¿sf] ;dli6ut :ynut 
lg/LIf0fsfo{ k"/f ul/g]5 . lg/LIf0fsf] qmddf 
b]lvPsf sdL sdhf]/Lx¿ ;'wf/ ug{ lg/LIf0fsf] 
qmddf cfjZos ;'wf/ u/fpg] tyf lg/LIf0f 
k|ltj]bg dfkm{t ;'wf/sf] nflu lgoldt ¿kdf 
lgb]{zg lbg] ul/Psf] 5  . ;dLIff cjlwdf 
cfjZostf x]/L !# j6f jfl0fHo a}+sx¿sf] 
ljz]if lg/LIf0f;d]t ;DkGg ul/Psf] 5 .

!%)=	 o; a}+ssf] lg/LIf0f tyf ;'kl/j]If0fsf] 
bfo/fdf /x]sf s'n @!@ ljQLo ;+:yfx¿dWo] 
@)^# r}tb]lv @)^$ r}t;Dd @# ljsf; a}+s, 
$) ljQ sDkgL, * ;xsf/L / # u}/;/sf/L 
;+:yfsf] ;dli6ut :ynut lg/LIf0f ;DkGg 
ul/Psf] 5 . o;sf cltl/Qm o; cjlwdf ! 
ljsf; a}+s / !% ljQ sDkgL u/L hDdf !^ 
ljQLo ;+:yfsf] ljz]if lg/LIf0f ;DkGg ePsf] 
5 . To:t} ! ljsf; a}+s / ! ljQ sDkgL u/L 
@ ljQLo ;+:yfsf] cg'udg lg/LIf0f / !% 
ljsf; a}+s / !% ljQ sDkgL u/L #) ljQLo 
;+:yfsf] nlIft lg/LIf0f ;DkGg ul/Psf] 5 . 

!%!=	 lgb]{zg adf]lhd tf]lsPsf] clgjfo{ gub 
df}Hbft sfod gug]{ tyf ljkGg ju{df shf{ 
k|jfx gug]{ a}+sx¿nfO{ xhf{gf nufOPsf] 
5  . ;dLIff cjlwsf] klxnf] qodf;df 
clgjfo{ cg'kft sfod gug]{ # j6f jfl0fHo 
a}+sx¿nfO{ ?= @ nfv / bf];|f] qodf;df klg 
# j6f a}+sx¿nfO{ ?= ! nfv $& xhf/ xhf{gf 
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nufOPsf] 5  . To:t} ljkGg ju{ shf{ k|jfx 
gug]{ @ j6f jfl0fHo a}+sx¿nfO{ ?= ^ nfv ^# 
xhf/ xhfgf{ nufOPsf] 5 .

!%@=	 sdhf]/ a}+s tyf ljQLo ;+:yfx¿sf] sf/0fn] 
ljQLo k|0ffnLdf cfpg ;Sg] ljs[ltnfO{ ;dod} 
;Daf]wg ug]{ clek|fon] zL3| ;'wf/fTds 
sf/jfxLsf] yfngL ug]{ gLlt cjnDag 
ul/Psf] 5  . o; adf]lhd ;f]nfO{ Jojl:yt 
/ lgod ;Da4 u/fpg zL3| ;'wf/fTds 
sf/jfxL;DaGwL ljlgodfjnL @)^$, kfl/t 
eO;s]sf] 5  . o;af6 sdhf]/ b]lvPsf a}+s 
tyf ljQLo ;+:yfnfO{ ;dod} ;'wf/fTds 
sf/jfxL ul/g] eg] lg/Gt/¿kdf sdhf]/ g} 
/xL ;'wf/ x'g g;Sg] ;+:yf lj36g nufotsf] 
lgsf;sf] af6f] klg v'nf ul/Psf] 5 . 

!%#=	 o; a}+saf6 ljleGg ;dodf ul/Psf] :ynut 
tyf u}/:ynut lg/LIf0faf6 g]kfn ljsf; a}+s 
-s_ uDeL/ ljQLo, Joj:yfksLo, cfGtl/s 
lgoGq0f Pj+ ;+:yfut ;'zf;sLo ;d:ofaf6 
u'lh|/x]sf], -v_ o; a}+saf6 lbOPsf ;'wf/fTds 
lgb]{zg kfngf ug{ a}+s uDeL/ gb]lvPsf], 
-u_ o; a}+sn] lbPsf cfb]z Pj+ lgb]{zgsf] 
k6s k6s cj1f Pj+ pNnª\3g u/]sf], -3_ 
a}+ssf] kl5Nnf] ljQLoljj/0fsf cfwf/df;d]t 
k"FhLsf]if C0ffTdstf ce}m a9\g uPsf] -ª_ 
ljQLo cj:yf ;'w|g'sf] ;§f cem x|f;f]Gd'v 
b]lvPsf] kl/k|]Iodf a}+snfO{ oyfl:yltdf 
;~rfng x'g lbFbf ;j{;fwf/0fsf] lgIf]k Pjd\ 
nufgLstf{sf] lxt ;+/If0f x'g] cj:yf gb]lvPsf] 
/ o;sf nflu tTsfn 7f]; ;'wf/fTds sbd 
rfNg'kg]{ cfjZos b]lvPsf] x'Fbf pQm a}+snfO{ 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ v 
adf]lhd csf]{ lg0f{o geP;Dd ;d:ofu|:t 
3f]if0ff ul/Psf] 5  . ;f]xL P]gsf] bkmf *^ 
u adf]lhd ;'wf/fTds lgb]{zgx¿ lbO{ @)^% 
c;f/;Dd kfngf ug{ / ;f] gu/];Dd pQm 
a}+snfO{ -s_ yk shf{, hdfgt k|bfg ug{, -v_ 
gofF zfvf÷sfof{no vf]Ng / -u_ l:y/ ;Dklt 
vl/b ug{ k|ltaGw nufOPsf] 5 .

!%$=	 ;dLIff cjlwdf o'gfO6]8 art tyf C0f 
;xsf/L ;+:yf ln= / cd/fjtL ax'p2]ZoLo 
;xsf/L ;+:yf ln=nfO{ ;Lldt a}+lsË sf/f]af/ 
ug{ lbOPsf] Ohfht /2 ul/Psf] eg] sl:ds 
a}+lsË dr{]G6 P08 kmfO{gfG;nfO{ lgIf]k tyf 
shf{ sf/f]af/df ;Ldf tf]lsPsf] 5 . 

!%%=	 lj/f6nIdL ljsf; a}+s ln=, g]kfn ljsf; 
a}+s ln= / kz'klt ljsf; a}+s ln=sf 
;~rfns÷k|aGw ;~rfnsnfO{ gub hl/jfgf 
ul/Psf] 5 eg] klAns 8]enkd]G6 a}+s 
ln=,g]kfn ljsf; a}+s ln= / uf]/vf ljsf; 
a}+s ln=nfO{ clgoldt vr{ c;"n pk/ u/fpg 
lgb]{zg lbOPsf] 5 .

!%^=	 lg/LIf0f k|ltj]bgaf6 lbOPsf lgb]{zgx¿sf] 
kfngf ug]{tkm{ ljQLo ;+:yfsf] Joj:yfkg 
uDeL/ gePsf] x'Fbf a}+s tyf ljQLo 
;+:yf;DaGwL P]g, @)^# sf] bkmf &$ sf] 
pkbkmf $ adf]lhd n'lDagL kmfO{gfG; P08 
lnlhª\u sDkgL ln= O{G6/g]zgn lnlh+u P08 
kmfOgfG; sDkgL ln= P; 8]enkd]G6 a}+s 
ln= lk|ldo/ kmfOgfG; sDkgL ln, o'lgog 
kmfOgfG; ln=, gf/fo0fL cf}Bf]lus ljsf; a}+s 
ln=, l;len dr]{G6 ljQLo ;+:yf ln, u}+8fsf]6 
ljsf; ljQLo ;+:yf ln= / ;]tL ljQLo ;+:yf 
ln= sf ;~rfns ;ldlt tyf sfo{sf/L 
k|d'vnfO{ To:tf] gug{ ;r]t u/fPsf] 5 .

!%&=	 g]kfndf jf;n 6' sfof{Gjog ug]{ qmddf 
csf]8{ sfof{Gjog ;d"x -AIG_ n] cWoog u/L 
l;kmfl/; u/] adf]lhd cfly{s jif{ @)^$÷^% 
b]lv k"FhL kof{Kttf;DaGwL gofF ljlw ;dfgfGt/ 
¿kdf nfu" ul/Psf] 5 eg] @)^% ;fpgb]lv 
k"0f{¿kdf nfu" ul/g]5  . pQm k|:tfljt k"FhL 
kof{Kttf;DaGwL gofF ljlwdf shf{ hf]lvdsf] 
nflu l;DKnLkmfO8 :6\of08/fOH8 ck|f]r / 
;~rfng hf]lvdsf] nflu a]l;s Ol08s]6/ 
ck|f]r cjnDag /fl/Psf] 5 . ahf/ hf]lvdsf] 
nflu g]6 cf]kg kf]lh;g ck|f]rnfO{ cjnDag 
ug]{ gLlt lnOPsf] 5 .
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d'b|f Joj:yfkg tyf ;f];Fu ;DalGwt sfo{ ljj/0f

!%*= 	 g]kfn clw/fHoe/df ;xh ¿kdf gf]6 cfk"lt{ 
ug]{ lhDd]jf/L jxg u/]sf] o; a}+sn] ljutdf 
sl/a @=% jif{;DdnfO{ wfGg] lx;fan] ljleGg 
b/sf gf]6 5kfO ub{Yof] . cfly{s jif{ @)^$÷^% 
b]lv #=@% jif{sf nflu gf]6 5kfpg] Joj:yf 
cg'¿k gf]6 5kfpg] sfo{ cufl8 a9fOPsf] 
5  . cfly{s jif{ @)^$÷^% sf] kmfu'g 
dlxgf;Dd ?= %, !), @), %), !)), %)) 
/ !))) b/sf ljleGg kl/df0fsf gf]6x¿sf] 
5kfO sfo{ eO/x]sf] 5 eg] ?= %)) b/sf 
gofF l8hfOgsf gf]6 d'n'se/ rngrNtLdf 
cfO;s]sf 5g\ . o;/L 5kfO x'g] gofF gf]6x¿ 
k/Dk/fut :j¿keGbf k[ys\ vfnsf] x'g]5  . 
b[li6ljxLgx¿nfO{ gf]6 klxrfg ug]{ ;lhnf] 
xf];\ eGgsf nflu gofF l8hfOgdf lgisf;g 
ePsf] ?= %)) b/sf] gf]6 / lgisf;g x'g] ?= 
!))) b/sf] gf]6df b[li6ljxLgn] klg lrGg 
;Sg] u'0fx¿;d]t /flvPsf] 5 .

!%(=	 ljut s]xL jif{b]lv ;fgf b/sf] gf]6sf] ;§fdf 
l;SsfnfO{ dfq} rngrNtLdf Nofpg] ul/P 
cg'¿k ?= @.– / ?= !.– b/sf] gf]6x¿sf] 
;§f l;SsfnfO{ rngrNtLsf] nflu lgisf;g 
ug]{ ul/Psf] 5  . gf]6sf] t'ngfdf l;Ssfsf] 
cfo' pNn]Vo dfqfdf a9L x'g] ePsf] x'Fbf 
bL3{sfndf o;af6 d'›f lgisf;gdf g]kfn 
/fi6« a}+ssf] nfutdf ldtJolotf sfod ug{ 
;lsg] b]lvG5 . xfn o; a}+sn] rngrNtLdf 
Nofpg] ?= @.– / ?= !.– b/sf] l;Ssfx¿ Unf]jn 
l;N8 6]08/ k|lqmofdfkm{t cGt/f{li6«o ldG6df 
6sd/L u/fO{ cfoft ug]{ ul/Psf] 5 . nfut 
nfebfos / u'0f:t/sf b[li6n];d]t pTkflbt 
l;SsfeGbf cfoft ul/Psf] l;Ssf pko'{Qm 
b]lvG5 . o;}aLr @)^# r}t otf ?=@.– b/sf] 
!) s/f]8 yfg l;Ssf rfOgf a}+sgf]6 5kfO 
tyf ldlG6Ë skf]{/]zg, rfOgfdf 6sd/L u/fO{ 
@)^$ k';;Dddf k"/} !) s/f]8 yfg bflvnf 
eO{ lgisf;g;d]t eO;s]sf] 5  . To:t} ?= 
!.– b/sf] @) s/f]8 yfg l;Ssf xfn 6sd/L 
k|lqmofdf /x]sf] / cfufdL s]xL dlxgfleq 

pQm l;Ssf;d]t rngrNtLdf NofO{ ;Sg] 
sfo{qmd /x]sf] 5  . /fli6«o cy{tGqsf] b'u{d 
tyf cNk df}›Ls[t :yfgx¿df ;d]t ;fgf 
b/sf l;Ssfx¿sf] rngrNtLdf Jofkstf 
NofO{ To:tf :yfgx¿nfO{ ;d]t df}b|Ls[t ug{ 
a}+s lqmofzLn /x]sf] 5 . 

!^)=	 To:t} /fli6«o jf cGt/f{li6«o :t/sf] 
dxŒjk"0f{ cj;/, P]ltxfl;s jif{ufF7, wfld{s 
;f+:s[lts w/f]x/ / dxŒjk"0f{ ljifonfO{ 
hg:t/df k'¥ofO{ P]ltxfl;s, wfld{s, ;f+:s[lts 
ef}uf]lns klxrfgnfO{ yk k|j4{g ug]{ x]t'n] 
:dfl/sf l;Ssfx¿ klg 6sd/L u/L lgisf;g 
ug]{ ul/Psf] 5 . o;} ;Gbe{df @)^$ c;f]h 
dlxgfdf >Ls'df/Lsf] /yofqfsf] @%)cf}F jif{ 
k"/f ePsf] P]ltxfl;s ;+:d/0f :j¿k ?= %).– 
b/sf] So'k|f]lgs]n / ?= %)).– b/sf] rfFbLsf] 
:dfl/sf l;Ssf lgisf;g ug]{ lg0f{o eP 
jdf]lhd xfn;Dd tf]lsPsf] ;Ldf ;ª\Vofleq 
/xL ?= %).– b/sf] !),))) yfg / ?= %)).– 
b/sf] &,%@) yfg :dfl/sf l;Ssf 6sd/L u/L 
rngrNtLdf ;d]t NofO;lsPsf] 5 . 

!^!=	 @)^# r}tb]lv @)^$ kmfu'g;Dddf g]kfn 
/fi6« a}+s, g]kfn k|1f k|lti7fg, /fli6«o ;dfrf/ 
;ldlt, /fli6«o aLdf ;+:yfg, /fli6«o jfl0fHo 
a}+s cflbsf] u/L s'n $$* yfg kbs tyf 
tSdf tof/ u/L ljt/0f;d]t ul/Psf] 5 .

!^@=	 ;fy} g]kfn /fi6« a}+saf6 rfFbLsf]if ;~rfng 
ug{ Ohfht k|fKt tLg jfl0fHo a}+sx¿ dfkm{t 
uxgf lgof{tstf{x¿nfO{ rfFbL laqmL ljt/0f 
ug]{ ul/Psf]df rfFbLsf af/x¿ 7"nf] tf}ndf 
/x]sf] x'Fbf pQm af/x¿nfO{ unfg u/L ;–;fgf 
af/x¿ agfO{ laqmL ljt/0f ug{sf] nflu xfn 
rfFbL unfg sfo{ hf/L /flvPsf] 5 . rfFbLsf 
af/ sl/a @%–#% s]=hL= sf] tf}ndf ePsf] 
x'Fbf lgof{t Joj;foLn] Ps} k6sdf 7"nf] 
dfqfdf nufgL ug{'kg]{ ePsf]n] rfFbLsf]ifdfkm{t 
ck]lIft kl/df0fdf rfFbL laqmL x'g g;s]sf]n] 
cfufdL lbgdf !, @ / % s]=hL= tyf 7"nf 
af/x¿;d]t Ps}k6s pknAw u/fOg] Joj:yf 
ul/Psf] 5 .
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!^#=	 gf]6 :6stkm{ @)^# r}tb]lv @)^$ 
kmfu'g;Ddsf] cjlwdf ljleGg b/sf] u/L ?= 
!@ ca{ &@ s/f]8 %^ nfv (^ xhf/ #^% 
/sd a/fa/sf] !$ s/f]8 @# nfv (( xhf/ 
(#( yfg gf]6x¿ lgisf;g ul/Psf] 5 . pQm 
gf]6 lgisf;gsf] cg'kft x]bf{ vf;u/L bz}F / 
ltxf/df a9L gf]6 vr{ x'g] u/]sf] / ;f] cjlwdf 
dfq s/La &@ k|ltzt cyf{t\ !) s/f]8 @% 
nfv (( xhf/ ((( yfg gf]6 vr{ ePsf] 
5 . bz}+ / ltxf/ dlxgfdf vf; u/L ?= !, @, 
%, !), @) / cGo gf]6df ?= %) b/sf] gf]6 
:6sdf a9L vr{ x'g] ub{5 .

!^$=	 gf]6 ;s'{n]zgtkm{ @)^# kmfu'g d;fGt;Dd 
ljleGg b/ u/L b]zdf ?= ** ca{ *! s/f]8 
gf]6 rngrNtLdf /x]sf]df @)^# kmfu'g 
d;fGt;Dd yk ?= !$ ca{ # s/f]8 gf]6 
lgisf;g eO{ s'n gf]6 lgisf;g ?= ! va{ @ 
ca{ *$ s/f]8 k'u]sf] 5 . bz}+, tyf ltxf/ tyf 
jflif{s lx;fa ldnfg x'g] dlxgf c;f/df a9L 
gf]6 vkt ePsf] b]lvG5 .

!^%=	 /fli6«o jfl0fHo a}+ssf $# j6f zfvf÷pkzfvf, 
g]kfn a}+s ln= sf @# j6f zfvf÷pkzfvf 
/ g]kfn /fi6« a}+ssf & j6f sfof{nox¿df 
gf]6sf]ifsf] :yfkgf ul/Psf] 5  . cfly{s jif{ 
@)^$÷^% df g]kfn a}+s ln= sf] x]6f}F8f 
zfvfdf yk gf]6sf]if :yfkgf ul/Psf] 5 .

!^^=	 g]kfndf gofF tyf ;'lsnf] g]kfnL gf]6x¿ 
k|rngdf Nofpg] p2]Zo adf]lhd ;j{;fwf/0f 
tyf jfl0fHo a}+sx¿df /x]sf em'qf tyf 
lgisf;g cof]Uo gf]6x¿ lvrL hnfpg] 
Joj:yf /x]sf] 5  . o; l;nl;nfdf @)^# 
kmfu'g d;fGt;Dddf ! vj{ @) ca{ !) s/f]8 
!# nfv () xhf/ #(# ljleGg b/sf em'qf 
tyf lgisf;g cof]Uo gf]6x¿ hnfg ul/Psf]df 
)^# r}tb]lv @)^$ kmfu'g d;fGt;Dddf yk 
@ ca{ %$ s/f]8 !^ nfv @@ xhf/ gf]6x¿ 
hnfg eO{ s'n hnfg /sd ?= ! va{ @@ ca{ 
^$ s/f]8 #) nfv !@ xhf/ #(* k'u]sf] 5 .

!^&=	 @)^# r}tb]lv @)^$ kmfu'g d;fGt;Dddf 

lhNnf l:yt g]kfn /fi6« a}+s, /fli6«o jfl0fHo 
a}+s tyf g]kfn a}+s ln=sf gf]6sf]if /x]sf 
zfvf÷pkzfvfx¿df u/L ?= !# ca{ @& 
s/f]8 $$ nfv %) xhf/ km08 6«fG;km/ 
ul/Psf] 5 .

hgzlQm, tflnd tyf ;xfos ;]jf

hgzlQm Joj:yfkg / ;ª\u7gfTds ;+/rgf

!^*=	 ;dofg's"n cfw'lgs ;Lk, 1fg / bIftfo'Qm 
hgzlQmnfO{ a}+s ;]jfdf k|j]z u/fpg] 
sfo{nfO{ lg/Gt/tf lbg] qmddf @)^$ Ho]i7 
dlxgfdf ;xfos lgb]{zs -jfl0fHo sfg"g_ ! 
hgf, @)^$ cfiff9 dlxgfdf ;xfos lgb]{zs 
-rf6{8{ Psfp06]06_ $ hgf tyf @)^$ sflt{s 
dlxgfdf k|zf;g ;]jftkm{ clws[t t[tLo 
txdf !$ hgf u/L hDdf !( k|ltof]lutfaf6 
a}+s ;]jfdf k|j]z u/fOPsf] 5 . @)^# r}tb]lv 
@)^$ kmfNu'0f d;fGt;Dddf l/Qm kbx¿dWo] 
k|zf;g ;]jftkm{ @)( -d'Nofª\sg a9'jf !&# 
tyf cfGtl/s k|ltof]lutf #^_ / k|fljlws 
;]jftkm{ ^! j9'jfåf/f k"lt{ ul/Psf] 5 .

!^(=	 ;fy}, cfGtl/s k|ltof]lutfTds k/LIffsf] 
dfWodåf/f k"lt{ ug{ afFsL /x]sf clws[t k|yd 
@ kb / clws[t låtLo ^ kbsf] k"lt{sf] nflu 
lnlvt k/LIff lng] sfd ;DkGg eO;s]sf] 5 
eg] clws[t t[tLo, ;xfos >]0fLsf kbx¿sf] 
cfGtl/s k|ltof]lutfTds k/LIff lng] sfo{ 
afFsL g} /x]sf] 5 . g]kfn /fi6« a}+s sd{rf/L 
;]jf ljlgodfjnL, @)^@ df ePsf] Joj:yf 
jdf]lhd @)^# r}tdf %^ hgf / @)^$ 
k';df %^ hgf u/L gubtkm{ sfo{/t hDdf 
!!@ hgf k|wfg gub ;xfosx¿nfO{ k|zf;g 
;]jftkm{sf] k|wfg ;xfos kbdf kb ldnfg  
ul/;lsPsf] 5 .

!&)=	 To;}u/L @)^# r}t b]lv @)^$ kmfNu'0f 
d;fGt;Dd a}+s ;]jfdf k|j]z kfPsf gj 
k|j]zLx¿ -!* hgf_ tyf /fhLgfdf -$ hgf_, 
clgjfo{ cjsfz -!* hgf_, d[To'nufot 
cGo sf/0fx¿af6 a}+s ;]jfaf6 cnu ePsf 
sd{rf/Lx¿sf] ;d]t ;dfof]hg ubf{ @)^$ 
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kmfu'gdf hDdf !%@* hgf sd{rf/Lx¿ 
sfo{/t /x]sf 5g\ . To;dWo] clws[t :t/sf 
%@( / ;xfos :t/sf ((( hgf sd{rf/Lx¿ 
sfo{/t /x]sf] x'Fbf clws[t÷;xfos :t/sf 
sd{rf/Lx¿sf] cg'kft !M!=*( sfod x'g 
cfPsf] 5 .

!&!=	 ;g\ @)!) b]lv g]kfnsf] ljQLo ahf/ ;Dk"0f{ 
ljZjsf] nflu v'nf x'g] ePsf]n] ljsl;t 
d'n'sx¿sf a}+s tyf ljQLo ;+:yfx¿n] ;d]t 
g]kfndf k|j]z ug{ ;Sg] ePsf]n] To;af6 
cfpg ;Sg] r'gf}tLx¿sf] ;fdgf ug{ Ifdtfjfg\ 
hgzlQmsf] ljsf; ug{'kg]{ cfjZostf 
Psftkm{ 5Fb} 5, eg] csf]{tkm{ ;xfos :t/sf 
sd{rf/Lx¿ qmdzM Go"gLs/0f ub}{ hfg] / 
;xof]uL ;]jfx¿ cfp6 ;f]l;{ª u/L k|d'v 
sfo{df s]Gb|Lt x'g] a}+ssf] gLlt nufot g]kfn 
/fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, @)^@ df 
ePsf] Joj:yf cg';f/ cfufdL %÷^ jif{leq 
7"nf] ;ª\Vofdf sd{rf/Lx¿ a}+s ;]jfaf6 
alxu{dg x'g]h:tf sf/0fx¿n] ubf{ a}+snfO{ 
eljiodf kg{ ;Sg] hgzlQm ;ª\s6sf] ;fdgf 
ug{ o; jif{ dfgj ;+;fwg of]hgf -@)^$ 
– @)&)_ sf] d:of}bf tof/ eO{ 5nkmnsf] 
qmddf /x]sf] 5 . o;/L dfgj ;+;fwg of]hgf 
tof/ ubf{ hgzlQmsf] dfu k|If]k0f, a}+sdf 
/x]sf] hgzlQmsf] ;ª\VofTds / u'0ffTds b'j} 
kIfaf6 d"NofÍg u/L dfu / k"lt{sf] ljZn]if0f 
ul/Psf] 5 .

!&@=	 ljb]zL ljlgdo Joj:yfkg ljefu -nufgL_, 
/fi6« C0f Joj:yfkg ljefu / a}+lsË 
sfof{nosf] :jLˆ6 -SWIFT_ ;~rfng sfo{sf] 
hf]lvddf cfwfl/t sfo{;Dkfbg n]vfk/LIf0f 
z'¿ ul/Psf] 5 . ljQLo If]q ;'wf/ kl/of]hgf, 
kf]v/f sfof{nosf] ;dfzf]wg u[x ;~rfng 
k|lqmof, g]kfnu~h sfof{nosf] km08 6«fG;km/ 
Joj:yfkg / aL/u~h sfof{nosf] gub 
tyf 9's'6L Joj:yfkg;DaGwL ljz]if sfo{ 
;~rfngsf] n]vfk/LIf0f cWoog sfo{ ;DkGg 
ePsf] 5 .

!&#=	 g]kfn /fi6« a}+s P]g, @)%* df plNnlvt 

st{Jo tyf pQ/bfloTjnfO{ lhDd]jf/Lk"0f{ 
9ª\uaf6 lgjf{x u/L P]gdf kl/nlIft p2]Zo 
xfl;n ug{ tyf ;Dk"0f{ ultljlwx¿nfO{ s'zn 
Pj+ k|efjsf/L 9ª\uaf6 ;~rfng u/L 
Ps cfw'lgs, ultzLn, ljZj;gLo Pj+ 
k|efjsf/L s]G›Lo a}+ssf] ¿kdf :yflkt ug{ 
a}+sn] …/0fgLlts of]hgfÚ th'{df u/L g]kfn 
/fi6« a}+ssf] sfd sf/jfxLx¿nfO{ j}1flgs, 
Jojl:yt, s'zn, k|efjsf/L, kf/bzL{ Pj+ 
hjfkmb]xL 9ª\uaf6 ;DkGg ug{ …g]kfn /fi6« 
a}+ssf] /0fgLlts of]hgf -@))^–@)!)_Ú 
sfof{Gjogdf NofO;lsPsf] 5  . g]kfn /fi6« 
a}+ssf] pQm /0fgLlts of]hgfn] nlIft u/]sf] 
sfo{of]hgfx¿sf] sfof{Gjog l:yltsf] cg'udg 
sfo{ k|f/De ul/Psf] 5 .

pRr cWoog, tflnd, uf]i7L ;]ldgf/

!&$=	 ;dLIff cjlwdf g]kfn /fi6« a}+sn] g]kfndf 
cGt/f{li6«o :t/sf s]xL ;]ldgf/ tyf 
tflndx¿ ;~rfng u¥of] . d] (–!!, @))& df 
…;fs{ b]zx¿df ljk|]if0fsf] Joj:yfkgÚ;DaGwL 
;]ldgf/ cfof]hgf ul/of] eg] ;]K6]Da/ #–!$, 
@))& df t];|f] l;of;g cfOPdPkm e'Qmfg 
;Gt'ng;DaGwL sf]if{ / hgj/L @!–@^, 
@))* df l;of;g 6f]/G6f] ln8/;Lk ;]ldgf/ 
;~rfng ul/of] .

!&%=	 @)^# r}tb]lv @)^$ kmfu'g dlxgf;Dddf 
a}+ssf ljleGg txsf @^@ hgf sd{rf/Lx¿nfO{ 
ljb]zdf ;~rfng ePsf] ;]ldgf/, uf]i7L, a}7s, 
;Dd]ng, cWoog e|d0f tyf tflndx¿df 
;xefuL u/fOPsf] 5  . To:t} tLg hgf 
sd{rf/Lx¿nfO{ ljb]zdf cWoog ug{ cWoog 
labf tyf Ps hgf sd{rf/LnfO{ ljb]zdf 
cWoog ug{ cWoog sfh k|bfg ul/Psf] 5 . 

!&^=	 To;}u/L ljleGg ;+:yfx¿n] :jb]zdf ;~rflnt 
;]ldgf/, uf]i7L, tflnd cflb sfo{qmdx¿df 
a}+ssf @!% hgf sd{rf/Lx¿n] efu lnPsf 
5g\ eg] a}+s;{ k|lzIf0f s]G›n] ;~rfng u/]sf] 
ljleGg tflndx¿df #@% hgf sd{rf/Lx¿ 
;xefuL ePsf 5g\ .
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!&&=	 …hf]lvd, hf]lvd ljZn]if0f / hf]lvd 
clen]v -Risk Register_Ú ;DaGwL @÷@ 
lbg] sfo{zfnf÷tflnd g]kfnu~h tyf 
kf]v/fdf / …hf]lvd Joj:yfkgÚ ;DaGwL 
Pslbg] uf]i7L sf7df8f}+df ;DkGg ePsf] 5 . 
æa9\bf] d'2f dfldnfdf k|df0f h'6fpg ;DalGwt 
ljefu÷sfof{nosf] e"ldsfÆ ljifos uf]i7L 
@)^$ c;f]h @$ ut] sf7df8f}+df ;DkGg 
ePsf] 5 .

!&*=	 a}+ssf] k'g;{+/rgf tyf cfw'lgsLs/0fsf] 
kl/k|]Iodf ;d;fdlos ljifox¿df a}+sn] 
xfn;Dd k|fKt u/]sf pknlAwx¿, sfof{Gjog 
k|lqmofdf b]vfk/]sf ;d:ofx¿ / efjL 
/0fgLltx¿sf] ;DaGwdf a}+ssf ljefux¿ 
tyf lhNnfl:yt sfof{nox¿aLr Ps 
cfk;df 5nkmn u/L /fo÷;'emfjx¿ k|fKt 
ug]{ p2]Zon] @)^# r}t @@ / @# ut] b'O{ 
lbg] æljefuLo tyf dxfzfvf k|d'v / sfof{no 
k|d'vx¿sf] Joj:yfkg uf]i7LÆ ;DkGg ePsf] 
5 . o; cGt/lqmof sfo{qmdsf] k|d'v clek|fo 
ljefux¿ tyf lhNnfl:yt sfof{nox¿ 
aLr ;dGjo NofO{ a}+ssf] sfo{ ;~rfngdf 
bIftf tyf k|efjsfl/tf Nofpg] /x]sf] lyof]  . 
;f] uf]i7Laf6 a}+sn] ;DkGg ug]{ sfo{x¿ / 
a}+sn] k|bfg ug]{ ;]jfx¿df yk k|efjsfl/tf 
Nofpg] p2]Zon] cfly{s jif{ @)^$÷^% df 
ljefu tyf sfof{nox¿n] k|fyldstfsf ;fy 
;DkGg ug'{kg]{ sfo{x¿sf] ljj/0f;d]t tof/  
ul/Psf] 5 .

!&(=	 $ j6f ljsf; If]qdf ;/sf/L 
sf/f]af/;DaGwL If]qLo 3'DtL tflnd ;DkGg 
ul/g'sf ;fy}, klZrdf~rn ljsf; If]qsf] 
kf]v/f / k"jf{~rn ljsf; If]qsf] lj/f6gu/df 
;/sf/L sf/f]af/;DaGwL If]qLo uf]i7L ;';DkGg  
ul/Psf] 5 . 

!*)=	 o; a}+ssf lgb]{zgx¿sf] sfof{Gjog ;DaGwdf 
ljQLo ;+:yfx¿df hfu/0f NofO{ lgb]{zgx¿sf] 
sfof{Gjogdf k|efjsl/tf Nofpg] p2]Zon] 
@)^$ c;f/ @( / #) ut] ckm;fO6 ;'k/lehg 
Dofg'cn ;DaGwdf b'O{ lbg] sfo{zfnf uf]i7L 
cfof]hgf ul/Psf] lyof] . ;fy} @)^$ k'; !* 
ut] ljQLo ;+:yfsf n]vfk/LIf0f ;ldltsf 

kbflwsf/Lx¿;Fu cGt/lqmofTds uf]i7Lsf] 
cfof]hgf;d]t ul/Psf] lyof] .

!@*!=	 @)^$ k'; !& b]lv !( ut];d g]kfn 
/fi6« j}s kf]v/fdf o; a}+sdf k7fpg'kg]{ 
tYofÍ;DaGwL tYofÍ sfo{zfnf uf]i7L ;DkGg 
ePsf] lyof]  . pQm uf]i7Ldf ljleGg a}+s tyf 
ljQLo ;+:yfx¿sf ;f] sfo{df ;+nUg @) hgf 
sd{rf/Lx¿sf] ;xeflutf /x]sf] lyof] .

!*@=	 o;sf cltl/Qm g]kfn /fi6« a}+sn] ljQLo 
tYofÍ, zf]wgfGt/ tYofÍ / d"No tYofÍsf] 
;Íng / u'0f:t/df ;'wf/ Nofpg lgoldt 
¿kdf ;/f]sf/jfnfnfO{ ;dfj]z u/fO{ uf]i7L 
tyf tflnd ;~rfng ub}{ cfPsf] 5, h'g s'/f 
;dLIff cjlwdf klg lg/Gt/tf lbOPsf] 5 .

pk;+xf/

!*#=	 Go"g cfly{s j[l4, v:sFbf] lgof{t If]q, d"Nodf 
rfk, a9\bf] ljQLo ;+::yfx¿sf] ;ª\Vof 
Joj:yfkg / ljQLo ;dfj]zL d'2f g]kfnL 
cy{tGqsf] Joj:yfkgsf k|d'v r'gf}tLsf ¿kdf 
/x]sf 5g\  . oL r'gf}tLx¿sf] ;kmntfk"j{s 
;fdgf ug{ /fi6« a}+s lg/Gt/ k|of;/t /xg] 
k'gM bf]x¥ofpg rfxG5' .

!*$= 	 g]kfn /fi6« a}+ssf] sfo{df ;3fp k'¥ofpg] g]kfn 
;/sf/sf ljleGg lgsfox¿, lghL If]qsf ;+3 
÷;+:yfx¿, k|a'4 ju{ / bft[ lgsfox¿nfO{ o; 
cj;/df wGojfb lbg rfxG5' / eljiodf klg 
;bfem}++ oxfFx¿ ;a}sf] o; a}+snfO{ ;xof]u 
ldNg] ljZjf; lnPsf] 5' . 

!*%=	 nfdf] ;do;Dd o; a}+sdf sfo{/t d]/f 
;xsdL{x¿dWo] of] jif{ sf]xLn] cjsfz k|fKt 
ul/;Sg'ePsf] / sf]xL cjsfzk|fKt ug]{ qmddf 
/xg'ePsf] 5  . o; a}+ssf sfdsf/jfxL 
;kmntfk"j{s ;DkGg ug{ k'¥ofpg'ePsf] 
;xof]unfO{ pRr d"NofÍg ub}{ pxfFx¿sf] 
cjsfz hLjg ;'vdo /xf];\ eGg] sfdgf 
ub{5' . 

!*^=	 cGTodf, o; a}+ssf] ;]jfdf @) jif{ cjlw k"/f 
u/L cfhsf] o; cj;/df @) jif{ ;]jf kbs 
kfpg'x'g] ;d:t ;xsdL{x¿nfO{ xflb{s awfO{ 
lbg rfxG5' .

wGojfb Û
***
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%$ cf}F jflif{sf]T;j, @)^^

;dli6ut cfly{s :yfloTj sfod ug{  
g]kfn /fi6« a}+s k|lta4∗

∗ g]kfn /fi6« a}+ssf] %$ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ >L bLk]Gb|axfb'/ If]qLn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 cfh @)^^ ;fn j}zfv !$ ut] g]kfn /fi6« a}+s 
%# cf}+ jif{ k"/f u/L %$ cf}F jif{df k|j]z u/]sf] 
5 . o; ;'vb cj;/df d ;+3Lo nf]stflGqs 
u0ftGq g]kfnsf] s]G›Lo a}+ssf] ueg{/sf] 
x}l;otn] o; a}+ssf] sfd sf/jfxLdf ;xof]u 
k'¥ofpg] ;xof]uL ldqx¿ tyf z'e]R5'sx¿k|lt 
xflb{s cfef/ JoQm ub{5' .

@=	 P]ltxfl;s ;+ljwfg;efsf] r'gfjkZrft\ lj= 
;+= @)^% ;fndf lgjf{lrt ;+o'Qm ;/sf/ 
u7g eO{ b]zdf bL3{sfnLg zflGt xfl;n 
ug]{ lbzfdf s]xL sbd cl3 a9]sf] eP klg 
ck]lIft k|ult xfl;n x'g g;Sbf /fhg}lts 
;ª\qmd0fsf] cjlw 5f]l§g] ;Í]t b]lvPg  . 
o'ufGtsf/L kl/jt{gkZrft\ d'n'sleqsf ;a} 
hflt, ju{, ;d'bfonfO{ cfˆgf] xs, clwsf/ 
Pjd\ e"ldsf vf]Hg] cj;/ k|bfg ePsf]n] 
;+ljwfg n]vgsf] k"j{;GWofdf o:tf cEof;df 
tLj|tf cfpFbf ;f]sf] k|efj b]zsf] /fhg}lts 
If]qdf kg{' :jfefljs g} xf] t;y{ rfn" cfly{s 
jif{ /fhg}lts ;ª\qmd0fsf] k|efj b]zsf] ;du| 
cfly{s If]qdf klg kg{ uof] tyflk lbuf], 
pRr Pjd\ ;dfj]zL cfly{s j[l4 /fhg}lts 
l:y/tfsf nflu klg ckl/xfo{ cfwf/lznf xf] 
eGg] tYo klg xfdLn] la;{g x'Fb}g .

#=	 rfn" cfly{s jif{ @)^%÷^^ df b]zsf] cfly{s 
ultljlwdf cfGtl/s tyf afXo sf/0fx¿sf] 
cTofjZos k"jf{wf/sf] sdLn] s[lif pTkfbgdf 

cfpg] ptf/r9fjsf] lgoldttf oyfjt\\ 
5 eg] pmhf{ ;Í6, aGb, x8\tfn, >lds–
Joj:yfkgaLrsf] c;dembf/L, ;/sf/sf] 
k"FhLut vr{df cfPsf] sdLh:tf sf/0fx¿n] 
u}/s[lif If]qsf] lj:tf/df cj/f]w v8f ePsf] 
b]lvPsf] 5  . Go"gtd k"jf{wf/ tyf cfw'lgs 
ljsf; k|lqmofsf] d]?b08sf ¿kdf /x]sf] 
pmhf{sf] ;d:of olt ljs/fn aGof] ls g]kfn 
;/sf/af6 @)^% ;fn k'; ( ut] b]zdf 
/fli6«o ljB't\ ;Í6sf] cj:yf 3f]if0ff ul/of] .

$=	 ;g\ @))*–)( df ljZjn] ljut *) jif{s} 
cyf{t\ ;g\ !(#) kl5sf] ;a}eGbf 7"nf] cfly{s 
;Í6sf] ;fdgf ul//x]sf] 5 . ;g\ @))* sf] 
kl5Nnf] qodf;b]lv ;txdf b]lvPsf] ljZj 
ljQLo ;Í6 gLlt lgdf{tf tyf cy{zf:qLx¿sf] 
cg'dfg ljk/Lt emg\ ulxl/Fb} / nlDaFb} uPsf] 
5  . ljZj ljQLo ;Í6sf] k|efj a9\b} hfFbf 
ljZjsf clwsfz ljsl;t d'n'sx¿ cfly{s 
dGbLaf6 u'lh|/x]sf 5g\ eg] cGo pbLodfg / 
ljsf;f]Gd'v d'n'sx¿df cfly{s j[l4b/ 36\g 
uPsf] 5 .

%=	 ljQLo ;Í6sf] klxnf] k|efjsf] ¿kdf ljQLo 
ahf/ / ljQLo pks/0fx¿dfkm{t PsLs[t 
ePsf d'nsx¿sf] ljQLo If]q k|efljt x'g 
uof]  . bf];|f] k|efjsf ¿kdf t/ntf ;Í6n] 
jf:tljs If]q k|efljt eO{ pTkfbg / /f]huf/L 
36]sf] 5 eg] ;du| dfudf lu/fj6 cfPsfn] 
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cfly{s dGbL ulxl/Fb} uPsf] 5  . g]kfnsf] 
ljQLo If]q ljZj ljQLo ahf/;Fu PsLs[t eO 
g;s]sfn] k|yd r/0fsf] k|efj gk/] tfklg 
g]kfnL ?k}ofFsf] ljlgdob/ ef/tLo ?k}ofF;Fu 
l:y/ /x]sf] sf/0f g]kfnL ?k}ofF klg cd]l/sL 
8n/;Fu Go"gd"Nog eO{ o;sf] k|efj eg] 
ck|ToIf ¿kdf cGo If]qdf kg{ uof] . ljZjsf] 
;du| df/f 36]sf] / /f]huf/Ldf Jofks s6f}tL 
eO/x]sf] ;Gbe{df ljZj cfly{s ;Í6 a9\b} 
hfFbf g]kfndf klg To;sf] k|efj b]lvPsf] o; 
a}+sn] @)^% r}t ( ut] hf/L u/]sf] df}l›s 
gLlt @)^%÷^^ sf] dWofjlw ;dLIffdf ;d]t 
pNn]v ul/;s]sf] 5 .

^=	 ljutdf l5d]sL d'n'snufot clwsf+z 
d'n'sx¿n] pT;fxhgs cfly{s j[l4 xfl;n 
ul//x]sf] cj:yfdf g]kfnn] cGo If]qdf eGbf 
j}b]lzs /f]huf/Ldfkm{t nfe lnPsf] :ki6 5 
t/ xfnsf] cfly{s dGbLsf] k|efj g]kfnsf] 
j}b]lzs /f]huf/L / ljk|]if0f cfk|jfxdf b]lvPsf] 
5  . o; cj:yfdf g]kfn ;/sf/af6 ljB't, 
l;FrfO, af6f]h:tf k"jf{wf/ lgdf{0fdf a[xt\ 
nufgL u/L :jb]zd} /f]huf/Lsf] Jofks l;h{gf 
ug{'kg]{ cfjZostf 5 .

&=	 clxn] d"Noj[l4 klg cToGt lrGtfsf] ljifo 
/x]sf] 5  . ljZje/ cfly{s dGbLsf] k|efjsf 
sf/0f d'›f:kmLlt 3l6/x]sf] ;Gbe{df g]kfndf 
rfn" cfly{s jif{ jflif{s cf};t d'b|f:kmLlt 
bf]xf]/f] cÍ 5'g] ;+;f]lwt cg'dfg df}l›s gLltsf] 
dWofjlw ;dLIffdf pNn]v ul/;lsPsf] 5  . 
pRr d"No l:yltaf6 pTkGg x'g] gsf/fTds 
c;/k|lt g]kfn /fi6« a}+s ;+j]bgzLn x'Fbfx'Fb} 
klg ljljw cfk"lt{hGo sf/0faf6 l;lh{t 
d'›f:kmLlt ePsf]n] clxn]sf] cj:yfdf 
d'›f:kmLlt lgoGq0fdf df}l›s gLltsf] e"ldsf 
uf}0f /xg uPsf] 5  . g]kfn cfon lgudn] 
ljutdf t]nsf] d"Nodf s6f}tL u/]cg'¿k cGo 
If]qdf nfutdf ;dfof]h gx'g g;Sgfn] xfd|f] 
:yfgfGt/0f ;+oGqsf] sdhf]/L phfu/ u/]sf] 
5 .

*=	 o; jif{ cfGtl/s / afXo sf/0fn] cfly{s 
ultljlwdf ck]lIft lj:tf/ x'g g;ls/x]sf] 
/ csf{]tkm{ d'b|f:kmLltb/ pRr /x]sf] l:yltdf 
cfly{s gLlt th{'df / sfof{Gjog r'gf}tLk"0f{ 
x'g hfG5 . ljZj cfly{s dGbLsf] l:yltdf klg 
rfn" cfly{s jif{sf] klxnf] ;ft dlxgf;Ddsf] 
l:ylt x]bf{ lgof{tdf j[l4 x'g' ;sf/fTds kIf 
xf]  . t/ o;;Fu} cfoftsf] j[l4b/ klg pRr 
/x]sf]n] Jofkf/ 3f6fdf j[l4 x'g' ;sf/fTds 
xf]Og . ljZj cfly{s dGbL nlDaFb} uO{ To;sf] 
k"0f{ k|efj g]kfnsf] ljk|]if0f cfk|jfxdf kg{ uof] 
eg] afXo If]q :yfloTj sfod /fVg r'gf}tLk"0f{ 
x'g ;Sg]5  . g]kfn /fi6« a}+sn] ljZj cfly{s 
dGbL;Fu ;DalGwt 36gfqmdnfO{ ;"Id ¿kdf 
lgofln/x]sf] 5 / o; ;Gbe{df ;dli6ut 
cfly{s :yfloTj sfod ug k|lta4 /x]sf] 
cjut u/fpg rfxG5' .

(=	 o; a}+sn] ljut Ps jif{otf cjnDag u/]sf 
gLltx¿ tyf sfdsf/jfxL hfgsf/L u/fpg] 
cj;/sf] ¿kdf o; jflif{s ;df/f]xnfO{ lng] 
u/]sf] 5 . o; qmddf d d'n'ssf] cfly{s tyf 
ljQLo l:ylt ;fy} g]kfn /fi6« a}+sn] ljut Ps 
jif{leq ;DkGg u/]sf sfdsf/jfxLsf] rrf{ 
ug{ rfxG5' .

;dli6ut cfly{s tyf ljQLo l:ylt

s'n ufx{:Yo pTkfbg

!)= 	 d'n's xfn gofF ;+ljwfg lgdf{0fsf] dfWodaf6 
gofF cfly{s, ;fdflhs tyf /fhg}lts k|0ffnLsf] 
:yfkgfsf] dfu{df cu|;/ /x]sf] 5 t/ d'n'ssf] 
;ª\qmd0fsfnLg cj:yfsf] Joj:yfkg plrt 
¿kdf eOg;s]sf] tyf ;do ;dodf b]zsf 
ljleGg efux¿df eO/xg] aGb, x8tfn, 
dhb'/–Joj:yfkg aLrsf] ljjfb, nf]8;]l8ª, 
cfk"lt{ Joj:yfkgdf b]lvPsf ;d:of nufotsf 
sf/0f cfly{s lqmofsnfkx¿df ck]lIft 
lj:tf/ x'g g;ls/x]sf] cj:yf 5 .

!!=	 g]kfn ;/sf/, s[lif tyf ;xsf/L dGqfnon] 
;fj{hlgs u/]sf] s[lif pTkfbg;DaGwL 
tYofÍcg';f/ cfly{s jif{ @)^%÷^^ df s[lif 
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If]qsf] j[l4b/ ck]Iff cg'¿k g/xg] b]lvG5  . 
df};dL k|lts"ntfsf] sf/0f vf;u/L ux'Fsf] 
pTkfbg ;Gtf]ifhgs /xg g;s]sf] sf/0f 
rfn" cfly{s jif{df ;du| s[lif pTkfbg j[l4b/ 
;fdfGo dfq /xg] cg'dfg 5 . ;dLIff wfg %=@ 
k|ltzt, ds} @=* k|ltzt / sf]bf]sf] pTkfbg 
)=% k|ltztn] a9\g] cg'dfg pQm dGqfnon] 
u/]sf] 5 . 

!@=	 rfn' cfly{s jif{sf] k|yd 5 dlxgfdf cf}Bf]lus 
pTkfbg ;"rsfÍ @=# k|ltztn] C0ffTds /x]sf] 
tYofÍ s]G›Lo tYofÍ ljefun] xfn} ;fj{hlgs 
u/]sf] 5  . cl3Nnf] jif{sf] o;} cjlwdf 
cf}Bf]lus pTkfbg ;"rsfÍ )=( k|ltztn] 
36]sf] lyof]  . ;dLIff cjlwdf jg:klt l3p 
tyf t]n, k|zf]lwt b"w, nQf sk8f, cGo nQf 
sk8f, k|zf]lwt 5fnf, cGo /f;folgs kbfy{, 
u}/wft'hGo vlgh j:t', kmnfd] /8 tyf kQL, 
3/]n' wft'sf ;fdfg / lah'nLsf] tf/ tyf 
s]jn ;d"xsf] pTkfbg 36]sf] 5 eg] cGg tyf 
kz' bfgf, cGo vfB j:t', k]o kbfy{, ;"lt{hGo 
j:t', klZdgf, lr/fg sf7, sfuh, kqklqsf 
/ Knfli6ssf j:t' ;d"xsf] pTkfbg eg] a9]sf] 
5  . b]zsf ljleGg efux¿df pTkGg tgfj, 
aGb, x8tfn, dhb'/–Joj:yfkgaLrdf pTkGg 
ljjfb, nf]8;]l88, ljt/0f k|0ffnLdf b]lvPsf 
;d:ofsf sf/0f cfly{s jif{ @)^%÷^^ df 
pTkfbgd"ns pBf]u If]qsf] j[l4b/ C0ffTds 
/xg] cg'dfg 5 .

!#=	 ;]jf If]qtkm{ rfn" cfly{s jif{df xf]6n tyf 
/]i6'/]G6, oftfoft, e08f/0f tyf ;~rf/, 
lzIff, :jf:Yo tyf ;fdflhs sfo{ / cGo 
;fd'bflos, ;fdflhs tyf JolQmut ;]jf 
If]qsf] j[l4b/ ;Gtf]ifhgs /xg] cg'dfg 5 . 
;]jf If]qsf] j[l4b/ ;Gtf]ifhgs g} /xg] b]lvP 
tfklg s[lif tyf pBf]u If]qsf] j[l4b/df ;'wf/ 
cfpg g;s]sf sf/0f rfn" cfly{s jif{df 
;du| cfly{s j[l4b/ nIocg'¿k xfl;n gx'g] 
b]lvPsf] 5 .

!$=	 cfly{s jif{ @)^%÷^^ sf] klxnL cf7 

dlxgfsf] cjlwdf xjfO{ dfu{af6 g]kfn e|d0f 
ug]{ ko{6ssf] ;ª\Vof ut jif{sf] o;} cjlwsf] 
t'ngfdf @=$ k|ltztn] 36\g uO{ @,%),%@$ 
/x]sf] 5  . ut jif{sf] ;f]xL cjlwdf xjfO{ 
dfu{af6 g]kfn e|d0f ug]{ ko{6sx¿sf] ;ª\Vof 
!*=! k|ltztsf] pRr b/n] a9]sf] lyof] . xjfO 
dfu{af6 g]kfn e|d0f ug]{ s'n ko{6sx¿dWo] 
rfn" cfly{s jif{ t];|f] d'n'stkm{sf] ko{6s 
cfudg @=% k|ltzt / ef/tLo ko{6s 
cfudg @=) k|ltztn] 36]sf] 5 . To:t} rfn" 
cfly{s jif{sf] k|yd ;ft dlxgfsf] cjlwdf 
ko{6s cfo cl3Nnf] jif{sf] ;f]xL cjlwsf] 
&@) k|ltzt j[l4sf] t'ngfdf ^@=^ k|ltztn] 
a9]sf] 5 .

!%=	 rfn" cfly{s jif{sf] k|yd gf} dlxgfsf] cjlwdf 
j}b]lzs /f]huf/Ldf hfg]sf] ;ª\Vof cl3Nnf] 
jif{sf] !,^*,@($ af6 ^=! k|ltztn] a9L 
!,&*,%^$ k'u]sf] 5  . @)^% k';, df3 / 
kmfu'g dlxgfx¿df j}b]lzs /f]huf/Ldf hfg]sf] 
;ª\Vof ut jif{sf] ;f]xL dlxgfx¿sf] t'ngfdf 
qmdzM !#=( k|ltzt, !$=@ k|ltzt / @@=# 
k|ltztn] 36]sf] 5 t/ @)^% r}t dlxgfdf 
eg] $^=@ k|ltzt g} a9]sf] b]lvG5 . b]zut 
¿kdf x]bf{ j}b]lzs /f]huf/ uGtJo d'n'ssf] 
¿kdf /x]sf dn]l;of, stf/ / o'PO{df hfg] 
g]kfnL sfdbf/sf] ;ª\Vof eg] o; ;dLIff 
cjlwdf pNn]Vo b/n] 36\g uPsf] 5 .

!^=	 cGt/f{l6«o d'›fsf]ifn] clk|n @))( df 
cBfjlws u/]sf] ljZjsf] cfly{s kl/
b[Zocg';f/ ljZj cfly{s ;Í6sf sf/0f 
ljZjsf] cfly{s ultljlw b'|t ultdf cf]/fnf] 
nfu]sf] hgfPsf] 5  . pQm sf]ifsf cg';f/ 
ljZj cfly{s dGbLsf sf/0f ;g\ @))( sf] 
ljZjsf] pTkfbg j[l4 !=$ k|ltztn] C0ffTds 
/xg] cg'dfg 5 .

!&=	 xfn ;+o'Qm /fHo cd]l/sfnufot clwsf+z 
cf}Bf]lus d'n'sx¿ cfly{s dGbLsf] cj:yfdf 
u'lh|/x]sf 5g\ eg] ef/t / rLgnufot 
pbLodfg d'n'sx¿sf] cfly{s j[l4b/df 
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lu/fj6 cfpg] b]lvPsf] 5  . ljZj cfly{s 
dGbLsf] k|efj g]kfndf klg rfn" cfly{s 
jif{sf] kl5Nnf] ;dodf kg{ ;Sg] b]lvPsf] 5 . 
ljZjsf] ;du| dfudf cfPsf] x|f;, /f]huf/Ldf 
Jofks s6f}tL ePsfn] ljQLo ;Í6sf] b]f;|f] 
r/0fsf] k|efjsf] ¿kdf jf:tljs If]qdfkm{t 
g]kfnsf] s]xL If]qx¿df ;Lldt ¿kdf k|efj 
kg{ ;Sg] b]lvPsf] 5

d"No l:ylt

!*=	 @)^% kmfu'g dlxgfdf ;du| jflif{s ljGb'ut 
pkef]Qmf d'›f:kmLlt !#=! k|ltzt /x]sf] 
5  . @)^$ kmfu'gdf pQm d'›f:kmLlt &=@ 
k|ltzt /x]sf] lyof] . k]6«f]lnod kbfy{sf] d"No 
;dfof]hgsf] k|efj oftfoft tyf ;jf/L 
;fwgsf] ef8fdf gkg{' tyf nf]8;]l8ª, aGb 
x8\tfn, >lds ;d:of / sf6]{lnªh:tf 
cfk"lt{hGo sf/0fx¿n] ;dLIff cjlwdf ;du| 
d"Nol:yltdf rfk kg{ uPsf] xf] .

!(=	 ;d"xut ¿kdf vfB tyf k]o kbfy{ ;d"xsf] 
d"No ;"rsfÍ @)^$ kmfu'gdf (=$ k|ltztn] 
j[l4 ePsf]df @)^% kmfu'gdf !&=! k|ltztn] 
j[l4 ePsf] 5 . o; ;d"xcGtu{t d'Vo¿kdf 
lrgL tyf lrgLhGo j:t' pk–;d"xsf] ;"rsfÍ 
%#=) k|ltzt, df5f, df;' tyf km'nsf] @%=@ 
k|ltzt, bnxgsf] @$=^ k|ltzt / t/sf/L 
tyf kmnkm"nsf] @!=* k|ltztn] j[l4 ePsf] 
5  . t/ ux'F tyf ux'Fsf] kL7f] pk–;d"xsf] 
;"rsfÍ #=& k|ltztn] 36]sf] 5 .

#)=	 o;}u/L u}/vfB j:t' tyf ;]jf ;d"xsf] ;"rsfÍ 
@)^% kmfu'gdf *=* k|ltztn] a9]sf] 5  . 
@)^$ kmfu'gdf pQm ;"rsfÍ $=( k|ltztn] 
a9]sf] lyof] . o; ;d"xcGtu{tsf d'Vo ¿kdf 
;"tL{ tyf ;"lt{hGo j:t' pk–;d"xsf] ;"rsfÍ 
!^=# k|ltzt / oftfoft tyf ;~rf/ pk–
;d"xsf] ;"rsfÍ !#=% k|ltztn] j[l4 ePsf] 
5 .

@!=	 /fli6«o yf]s d"No ;"rsfÍsf] jflif{s ljGb'ut 
j[l4b/ @)^$ kmfu'gdf ^=^ k|ltzt /x]sf]df 
@)^% kmfu'gdf !@=# k|ltzt /x]sf] 5 . ;dLIff 

cjlwdf yf]s d"NocGtu{tsf s[lifhGo j:t'sf] 
;"rsfÍ !%=# k|ltzt, cfofltt j:t'sf] 
;"rsfÍ !)=) k|ltzt / :jb]zL pTkflbt 
j:t'x¿sf] ;"rsfÍ *=* k|ltztn] j[l4 ePsf] 
5 .

@@=	 jflif{s ljGb'ut cfwf/df @)^% kmfu'gdf /fli6«o 
tna tyf Hofnfb/ ;"rsfÍ @)=# k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf pQm 
;"rsfÍ (=) k|ltztn] a9]sf] lyof]  . @)^% 
c;f]h dlxgfb]lv ;/sf/L tyf ;+:yfgsf 
sd{rf/L, ;'/IffsdL{, lzIfssf] tnadf j[l4 
ePsf]n] ;dLIff cjlwdf tna ;"rsfÍdf rfk 
kg{ uPsf] 5 . tna tyf Hofnfb/dWo] tna 
pk ;"rsfÍ ;dLIff cjlwdf @)=* k|ltztn] 
j[l4 ePsf] 5  . o:tf] pk ;"rsfÍ cl3Nnf] 
jif{sf] o;} cjlwdf !)=( k|ltztn] j[l4 ePsf] 
lyof] . ;dLIff cjlwdf Hofnfb/ pk ;"rsfÍ 
@)=! k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf of] ;"rsfÍ *=$ k|ltztn] j[l4 
ePsf] lyof] .

;/sf/L ljQ l:ylt

@#=	 cfly{s jif{ @)^%÷^^ sf] klxnf] gf} 
dlxgf;Dddf gub k|jfxdf cfwfl/t ;/sf/L 
ah]6 ?= !@ ca{ &@ s/f]8n] arftdf /x]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 
?= % ca{ @( s/f]8n] 3f6fdf /x]sf] lyof]  . 
;/sf/L vr{sf] t'ngfdf ;fwg kl/rfngsf] 
j[l4 pNn]Vo ¿kdf a9L ePsf] sf/0f ;dLIff 
cjlwdf ;/sf/sf] ah]6 artdf /x]sf] xf] .

@$=	 rfn" cfly{s jif{ sf] r}t dlxgf;Dddf gub 
k|jfxdf cfwfl/t s'n ;/sf/L vr{ !*=% 
k|ltztn] j[l4 eO{ ?= !)& ca{ ^ s/f]8 k'u]sf] 
5 . cl3Nnf] jif{sf] o;} cjlwdf ;/sf/L vr{ 
#!=% k|ltztn] a9]sf] lyof]  . k"FhLut vr{df 
sdL cfPsf]n] ;dLIff cjlwdf s'n ;/sf/L 
vr{sf] j[l4b/df cl3Nnf] jif{sf] t'ngfdf sdL 
cfPsf] xf] .

@%=	 ;dLIff cjlwdf rfn" vr{ @@=) k|ltztn] j[l4 
eO{ @)^% r}q d;fGtdf ?= &) ca{ &% s/f]8 
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k'u]sf] 5  . cl3Nnf] jif{ ;f]xL cjlwdf rfn" 
vr{ @!=$ k|ltztn] a9]sf] lyof]  . ;/sf/L 
sd{rf/Lx¿sf] tna j[l4 tyf u}/ah]6/L 
vr{df j[l4 ePsf]n] ;dLIff cjlwdf rfn" vr{ 
a9L b/n] a9]sf] xf] .

@^=	 ;dLIff cjlwdf kF"hLut vr{ @% k|ltztn] 
36L ?= !( ca{ @@ s/f]8df em/]sf] 5  . 
cl3Nnf] jif{ k"FhLut vr{df ^(=) k|ltztn] 
j[l4 ePsf] lyof]  . cfly{s jif{ @)^%÷^^ 
sf nflu ;/sf/sf] gLlt tyf sfo{qmd 
cfpgdf s]xL l9nfO x'g uPsf], :yfgLo 
lgsfodf hgk|ltlglwx¿sf] cefj /x]sf], 
gofF g]kfn lgdf{0f cleofgsf nflu tf]lsPsf 
cfof]hgfx¿sf nflu cTofjZos sfo{sd, 
lgb]{lzsf tof/ x'g ;do nfu]sf] / 
7]Ssfk§fnufot vl/b k|lqmofdf l9nfO ePsf] 
sf/0f k"FhLut vr{df sdL cfPsf] xf] .

@&=	 ;dLIff cjlwdf /fh:j kl/rfng #(=# 
k|ltztn] j[l4 eO{ ?= (* ca{ ̂ & s/f]8 k'u]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf /fh:j @%=! 
k|ltztn] a9]sf] lyof]  . /fh:j r'xfj6df 
lgoGq0f, /fh:j k|zf;gdf ;'wf/nufot 
:jo+s/ 3f]if0ffh:tf sfo{qmd Pjd\ u}/–s/ 
/fh:jsf] pNn]vgLo j[l4sf sf/0f ;dLIff 
cjlwdf pT;fxhgs b/n] /fh:jsf] kl/rfng 
ePsf] xf] .

@*=	 ;dLIff cjlwdf g]kfn ;/sf/nfO{ j}b]lzs 
gub C0fafkt ?= @ ca{ (* s/f]8 / j}b]lzs 
gub cg'bfgafkt ?= !& ca{ ^( s/f]8 k|fKt 
ePsf] 5 . cl3Nnf] jif{ tL zLif{sx¿df qmdzM 
?= @ ca{ && s/f]8 / ?= !! ca{ ^! s/f]8 
k|fKt ePsf] lyof] .

@(=	 ;dLIff cjlwdf g]kfn ;/sf/n] ?= * ca{ 
&) s/f]8 a/fa/sf] cfGtl/s C0f kl/rfng 
u/]sf] 5  . o; cfly{s jif{sf nflu ?= @% 
ca{sf] cfGtl/s p7fpg] ah]6df pNn]v 
ul/Psf] lyof]  . cl3Nnf] jif{sf] o;} cjlwdf 
;/sf/n] ?= !# ca{ ## s/f]8 cfGtl/s C0f 
kl/rfng u/]sf] lyof] .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

#)=	 cfly{s jif{ @)^%÷^^ sf] klxnf] ;ft dlxgfdf 
j}b]lzs Jofkf/tkm{ ldl>t pknlAw xfl;n 
ePsf] 5 . o; cjlwdf lgof{tdf ;'wf/ cfP 
tfklg cfoftdf pRr j[l4sf sf/0f Jofkf/ 
3f6fdf lj:tf/ x'g uPsf] 5 . ;dLIff cjlwdf 
s'n lgof{t !(=% k|ltztn] j[l4 eO{ ?= $) 
ca{ ( s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] klxnf] 
;ft dlxgfdf s'n lgof{t #=# k|ltztn] x|f; 
ePsf] lyof] . cl3Nnf] jif{ %=% k|ltztn] x|f; 
ePsf] ef/ttkm{sf] lgof{t ;dLIff cjlwdf @=# 
k|ltztn] j[l4 eO{ ?= @# ca{ *! s/f]8 k'u]sf] 
5 . cGo d'n'stkm{sf] lgof{t eg] cl3Nnf] jif{ 
!=( k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf 
%*=$ k|ltztn] a9L ?= !^ ca{ @* s/f]8 
k'u]sf] 5 . ;dLIff cjlwdf ef/ttkm{ d'Votof 
tof/L kf]zfs, hL=cfO{= kfOk, h'Qf tyf 
rKkn, 6'yk]i6 tyf vo/ Pjd\ cGo d'n'stkm{ 
ljz]if u/L bfn, pgL un+}rf, klZdgf, tof/L 
kf]zfs / h8La'6Lsf] lgof{tdf pNn]Vo j[l4 
cfPsf] sf/0f s'n lgof{t a9]sf] xf] .

#!=	 rfn" cfly{s jif{sf] k|yd ;ft dlxgfdf s'n 
cfoft @%=% k|ltztn] a9L ?= !%% ca{ &* 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
s'n cfoft !*=% k|ltztn] j[l4 ePsf] lyof] . 
;dLIff cjlwdf ef/taf6 ePsf] cfoft !@=% 
k|ltztn] a9L ?= ** ca{ %( s/f]8 k'u]sf] 
5 eg] cGo d'nsaf6 ePsf] cfoft $&=( 
k|ltztn] a9L ?= ^& ca{ !( s/f]8 k'u]sf] 5 . 
cl3Nnf] jif{, ef/taf6 ePsf] cfoft @$=% 
k|ltztn] a9]sf] lyof] eg] cGo d'nsaf6 
ePsf] cfoft (=% k|ltztn] a9]sf] lyof]  . 
;dLIff cjlwdf ef/taf6 d'Votof k]6«f]lnod 
kbfy{, ;jf/L ;fwg tyf kf6k"hf{, sf]N8 /f]N8 
zL6 OGSjfOn, cGo d]lzg/L tyf kf6k'hf{ / 
cf}ifwL Pjd\ cGo d'n'saf6 ljz]ifu/L ;'g, 
ljB'tLo ;fdu|L, Pd=P; ljn]6, cGo d]lzg/L 
tyf kf6k'hf{ / sDKo'6/ tyf kf6k'hf{sf] 
cfoftdf pNn]vgLo ¿kdf j[l4 ePsf] 5 .
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#@=	 ;dLIff cjlwdf, s'n Jofkf/ 3f6f @&=& 
k|ltztn] j[l4 eO{ ?= !!% ca{ ̂ ( s/f]8 k'u]sf] 
5 eg] lgof{t÷cfoft cg'kft cl3Nnf] jif{sf] 
@&=) k|ltztaf6 @%=& k|ltztdf em/]sf] 5 . 
s'n Jofkf/df ef/tsf] c+z cl3Nnf] jif{sf] 
^$=& k|ltztaf6 ;dLIff cjlwdf %&=$ 
k|ltztdf em/]sf] 5 .

##=	 zf]wgfGt/ l:ylttkm{ rfn" cfly{s jif{sf] k|yd 
;ft dlxgfdf rfn" vftfdf ?= @) ca{ #@ 
s/f]8sf] art ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf rfn" vftf ?= & ca{ ^@ s/f]8n] 
3f6fdf /x]sf] lyof]  . j:t' Jofkf/ Pjd\ 
;]jf Jofkf/df pRr 3f6f eP tfklg ljk|]if0f 
cfk|jfxdf pT;fxhgs j[l4 cfPsf] sf/0f 
;dLIff cjlwdf rfn" vftf artdf /x]sf] xf] . 
ljQLo vftfcGtu{t, ;dLIff cjlwdf ?= $ 
ca{ (! s/f]8 a/fa/ ;/sf/L C0f k|fKt ePsf] 
5 eg] ?= $ ca{ (# s/f]8 ;fFjf e'StfgL 
ePsf] 5  . rfn" cfly{s jif{sf] k|yd ;ft 
dlxgfdf ?= @% ca{ ^* s/f]8sf] zf]wgfGt/ 
art ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
?= @% s/f]8sf] zf]wgfGt/ art ePsf] lyof] .

#$=	 ljb]zL ljlgdo ;l~rlttkm{ @)^% c;f/ 
d;fGtsf] t'ngfdf @)^% df3 d;fGtdf a}+lsË 
If]q;Fu /x]sf] s'n ljb]zL ljlgdo ;l~rlt 
!*=$ k|ltztn] j[l4 eO{ ?= @%! ca{ &( 
s/f]8 k'u]sf] 5  . cfly{s jif{ @)^%÷^^ sf] 
df3 d;fGtdf o:tf] ;l~rlt !=@ k|ltztn] 
a9]sf] lyof]  . cd]l/sL 8n/df eg] @)^% 
c;f/b]lv df3 d;fGt;Dddf s'n ;l~rlt 
$=$ k|ltztn] a9ÞL cd]l/sL 8n/ # ca @$ 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
s'n ;l~rlt cd]l/sL 8n/df u0fgf ubf{ #=^ 
k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^%÷^^ 
sf] klxnf] ;ft dlxgfsf] cfofgnfO{ cfwf/ 
dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg 
:t/n] !!=# dlxgfsf] j:t' cfoft / (=! 
dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 
/x]sf] 5 .

df}lb|s l:ylt

#%=	 cfly{s jif{ @)^%÷^^ sf] klxnf] ;ft 
dlxgf;Dddf lj:t[t d'›fk|bfo !!=% k|ltztn] 
a9]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} cjlwdf 
pQm d'b|fk|bfo !)=* k|ltztn] lj:tf/ ePsf] 
lyof] . cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf 
df}l›s If]qsf] v'b j}b]lzs ;DklQ pNn]Vo 
¿kdf a9]sf] / v'b cdf}lb|s bfloTj 36]sfn] 
lj:t[t d'b|fk|bfosf] j[l4 cl3Nnf] jif{eGbf s]xL 
pRr /xg uPsf] xf] . 

#^=	 df}l›s lj:tf/sf ;|f]tx¿dWo] ;dLIff cjlwdf 
v'b j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍg 
gfkmf gf]s;fg ;dfof]lht_ !%=) k|ltzt -?= 
@% ca{ ^* s/f]8_ n] a9]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf pQm ;DklQ ?= @% s/f]8 
!! nfvn] a9]sf] lyof] . pT;fxhgs ljk|]if0f 
cfk|jfxsf cltl/Qm ;/sf/sf] j}b]lzs ;xof]u 
cfk|jfx klg a9]sf]n] v'b j}b]lzs ;DklQ a9]sf] 
xf]  . ;dLIff cjlwdf v'b j}b]lzs ;DklQsf] 
lj:tf/ pNn]Vo /x] klg df}l›s If]qsf] g]kfn 
;/sf/dflysf] v'b bfaL pNn]vgLo ¿kdf 
36]sf] / lghL If]qtkm{sf] shf{ j[l4df sdL 
cfPsf sf/0f v'b cfGtl/s ;DklQsf] lj:tf/ 
Go"g /x]sf] tyf v'nf ahf/ sf/f]af/af6 ;d]t 
pRr t/ntf k|zf]rg ul/Psfn] d'›f k|bfosf] 
j[l4b/ ;LdfGt ¿kn] dfq a9]sf] xf] .

#&=	 cfly{s jif{ @)^%÷^^ sf] klxnf] ;ft 
dlxgfdf cfGtl/s shf{ ^=@ k|ltztn] a9]sf] 
5  . cl3Nnf] jif{ pQm shf{ !@=^ k|ltztn] 
a9]sf] lyof]  . pRr ;fwg kl/rfngsf] 
t'ngfdf k"FhLut vr{ Go"g /x]sf]n] ;dLIff 
cjlwdf g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu 
?= @# ca{ (( s/f]8 gub artsfod /x]sf] 
5 . pRr :t/sf] gub artsf sf/0f df}lb|s 
If]qsf] g]kfn ;/sf/dflysf] v'b bfaL ?= !& 
ca{ ^! s/f]8n] 36]sf] / lghL If]qtkm{sf] shf{ 
lj:tf/df;d]t sdL cfPsf] x'Fbf s'n cfGtl/s 
shf{sf] j[l4b/df sdL cfPsf] xf] .

#*= 	 ;dLIff cjlwdf jfl0fHo a}+sx¿n] lghL 
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If]qtkm{ yk ?= $$ ca{ %^ s/f]8 shfk|jfx 
eO{ ;f] cjlwdf o:tf] shf{ ?= #*! ca{ #$ 
s/f]8 k'u]sf] 5 . ;dLIff cjlwdf lghL If]qtkm{ 
k|jflxt shf{dWo] pTkfbg, lgdf{0f, wft'hGo 
pTkfbg, d]l;g/L tyf ljB'tLo pks/0f, 
yf]s tyf v'›f Jofkf/ / ;]jf If]qtkm{sf] 
shf{ k|jfxsf] j[l4b/df sdL cfPsf] 5 eg] 
oftfoft pks/0f pTkfbg tyf lkml6Ë;\, 
l/on :6]6 / pkef]Uo shf{ k|jfxdf lj:tf/ 
ePsf] 5 . ;dLIff cjlwdf jfl0fHo a}+sx¿n] 
3/hUuftkm{sf] shf{ nufgLdf ;ts{tf 
ckgfPsf sf/0f pQm If]qtkm{sf] shf{sf] 
kl/df0f cl3Nnf] jif{eGbf pRr/x]sf] eP klg 
shf{ k|jfx j[l4b/df eg] sdL cfPsf] 5 .

#(=	 cfly{s jif{ @)^%÷^^ sf] klxnf] ;ft dlxgfdf 
jfl0fHo a}+sx¿sf] s'n art kl/rfng ?= %) 
ca{ &% s/f]8n] a9]sf] 5 . df3 d;fGtdf ?= 
$&@ ca{ @& s/f]8 k'u]sf] 5 . cl3Nnf] jif{ 
o;} cjlwdf jfl0fHo a}+sx¿n] s'n ?= #^ ca{ 
#% s/f]8 lgIf]k kl/rfng u/]sf lyP .

ljQLo If]qsf] lj:tf/

$)= 	 @)^% r}t d;fGt;Dddf jfl0fHo a}+sx¿sf] 
;ª\Vof @% k'u]sf] 5 eg] ljsf; a}+s, ljQ 
sDkgL tyf n3' ljQ ljsf; a}+ssf] ;ª\Vof 
qmdzM ̂ !, &* / !# k'uL s b]lv 3 ju{;Ddsf] 
a}+s tyf ljQLo ;+:yfsf] s'n ;ª\Vof !&& 
k'u]sf] 5  . @)^% k'; d;fGt;Dd jfl0fHo 
a}+sx¿sf] zfvf ;ª\Vof ^!& k'u]sf] 5  . 
o;af6 k|lta}+s zfvfaf6 cf};t sl/a $% 
xhf/ hg;ª\Vofn] ;]jf k|fKt u/]sf] b]lvG5 .

$!=	 ljQLo ;+:yfx¿sf] ;ª\VofTds j[l4;Fu} ;fwg 
kl/rfngdf ;d]t j[l4 ePsf] 5 . @)^% df3 
d;fGtdf jfl0fHo a}+sx¿n] ?= $&@ ca{ @& 
s/f]8 art kl/rfng / ?= #*! ca{ #$ 
s/f]8 shf{ k|jfx u/]sf 5g\  . @)^$ df3 
d;fGtdf jfl0fHo a}+sx¿sf] art kl/rfng / 
shf{ k|jfx qmdzM ?= #&) ca{ *) s/f]8 / ?= 
#!$ ca{ *% s/f]8 /x]sf] lyof] . @)^$ k'; 
d;fGtdf ljsf; a}+sx¿n] kl/rfng u/]sf] 

lgIf]k tyf shf{ qmdzM ?= @! ca{ / ?= 
!* ca{ /x]sf]df @)^% k'; d;fGtdf qmdzM 
?= #^ ca{ / ?= @( ca{ k'u]sf] 5 . ljsf; 
a}+sx¿sf] ;ª\VofTds / If]qut j[l4sf] sf/0f 
;Dklt÷bfloTjdf pNn]Vo j[l4 ePsf] xf]  . 
To;}u/L, ljQ sDkgLtkm{ @)^$ k'; d;fGtdf 
lgIf]k / shf{sf] /sd qmdzM ?= $! ca{ / ?= 
$# ca{ /x]sf]df @)^% k'; d;fGtdf lgIf]k 
/ shf{ qmdzM ?= %@ ca{ #) s/f]8 / ?= %# 
ca{ *^ s/f]8 k'u]sf] 5 .

$@=	 o; a}+saf6 Ohfhtk|fKt a}+s tyf ljQLo 
;+:yf afx]ssf cGo ljQLo ;+:yfx¿— sd{rf/L 
;~ro sf]if / ladf sDkgLx¿sf] ;d]t ljQLo 
;fwg kl/rfngdf lj:tf/ cfPsf] 5  . k|fKt 
kl5Nnf] ljj/0f cg';f/ sd{rf/L ;~ro sf]ifn] 
@)^% kmfNu'0f ;Dddf ?= &$ ca{ (@ s/f]8, 
/ ladf sDkgLx¿n] ?= $# ca{ !% s/f]8sf] 
;|f]t ;Íng u/]sf 5g\, ;fy} @)^% kmfNu'0f 
d;fGt;Dddf hLjg ladf sDkgL *, lghL{jg 
ladf sDkgL !^ / ! ;+o'Qm ladf sDkgL u/L 
hDdf @% j6f ladf sDkgL sfo{/t /x]sf 
5g\ .

$#=	 clxn]sf] cj:yfdf a}+s tyf ljQLo 
;+:yfx¿sf] ;ª\VofTds j[l4;Fu} lgodg tyf 
;'kl/j]If0f cyf{t\ ;du|df ljQLo If]q :yfloTj 
sfod ug{' r'gf}tL /xFb} cfPsf] 5 eg] cem} 
klg u|fdL0f If]q Pjd\ lk5l8Psf] ju{df ;d]t 
ljQLo ;]jfsf] kx'Fr k'¥ofpg'kg]{ cfjZostf 
ljBdfg 5 t;y{ ljQLo ;'b[9Ls/0f / ljQLo 
;dfj]zLs/0f cfhsf] k|d'v k|fyldstf  
/x]sf] 5 .

k"FhL ahf/

$$= 	 ;dLIff cjlwdf g]kfnsf] k"FhL ahf/df ldl>t 
k|j[lt b]vf k¥of] . z]o/ ahf/sf] k|j[lQ dfkg ug]{ 
g]K;] kl/;"rs @)^% ebf} !% ut] xfn;Dds} 
;jf{lws !!&%=#* ljGb'df /xg uof] . o;kl5 
eg] lg/Gt/ cf]/fnf] nfu]sf] z]o/ ahf/ @)^% 
df3 ( ut] o; jif{s} Go"gtd ^)(=$^ 
laGb'df /x]sf] 5 . cl3Nnf] jif{sf] t'ngfdf g]K;] 
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;"rsfÍ !@%=$@ ljGb'n] sdL cfO{ @)^% r}t 
d;fGtdf ^^!=@& ljGb'df sfod /x]sf] 5  . 
o; cjlwdf ahf/df yk z]o/x¿ ;"rLs[t 
x'g', xfn;Dds} ;jf{lws /sdsf] z]o/ -g]kfn 
b"/;~rf/ sDkgL_ ;"rLs[t x'g', ljZj z]o/ 
ahf/df b]vf k/]sf] dGbLn] nufgLstf{x¿sf] 
cfTdljZjf;df sdL cfpg'h:tf sf/0fx¿n] 
k"FhL ahf/sf] kl/jt{gsf] k|j[lQnfO{ k|efj 
k/]sf] b]lvG5 . 

$%=	 z]o/ ahf/df x'g;Sg] rnv]n / ;§]afhLsf] 
k|j[lQnfO{ lgoGq0f ug{ dflh{g n]lG8ª k|j[lQsf 
shf{x¿sf] sf/f]af/ lgoldt x'g cfjZos 
b]lvPsfn] lwtf]df /x]sf] z]o/sf] d"Nosf] 
cg'udg x/]s xKtfsf] z'qmjf/ u/L lwtf] 
gk'u ePdf ;DalGwt C0fLnfO{ ;"rgf u/L 
@! lbgleq ;Ldfleq Nofpg o; a}+saf6 
lgb]{zg;d]t hf/L ul/Psf] 5 . 

$^=	 lwtf]kq ahf/sf] k|uf9tfsf] dfks ahf/ 
k"FhLs/0f @)^% r}t d;fGtdf ?= $@! 
ca{ !% s/f]8 (! nfv /x]sf] 5  . o;sf] 
s'n ufx{:Yo pTkfbg;Fusf] cg'kft $$=* 
k|ltzt x'g cfpF5  . pQm k"FhLs/0f @)^$ 
r}q d;fGtdf ?= @$! ca{ !@ s/f]8 &* nfv 
/x]sf] lyof] . z]o/ ahf/sf] s'n sf/f]af/tkm{ 
rfn" cfly{s jif{sf] r}t d;fGt;Dd ?= !^ ca{ 
(* s/f]8 @( nfv a/fa/sf] sf/f]af/ ePsf] 
5  . ut jif{sf] ;f]xL cjlwdf ?= !$ ca{ 
(@ s/f]8 %) nfv a/fa/sf] sf/f]af/ ePsf] 
lyof] . To;}u/L @)^% r}t d;fGt;Dd g]kfn 
lwtf]kq ljlgdo ahf/ ln=df ;"rLs[t ePsf 
sDkgLx¿sf] ;ª\Vof !%^ k'u]sf] 5 . ;"rLs[t 
sDkgLx¿dWo] !@% j6f a}+s tyf ljQLo 
;+:yf, !* j6f pTkfbg / k|zf]wg ug]{ pBf]u, 
# j6f hnljB't\ sDkgL, $ j6f xf]6n, $ 
j6f Jofkfl/s / @ j6f cGo ;d"xsf sDkgL 
/x]sf 5g\  . @)^$ r}q d;fGtdf of] ;ª\Vof 
!$^ /x]sf] lyof] . lwtf]kq ahf/n] @)^% h]7 
@@ ut]b]lv cf]=l6=;L=(over the counter) sf] 
sf/f]af/ v'Nnf u¥of] . ldlt @)^% ebf} * ut] 
g]kfn b"/;~rf/ sDkgLsf] ?= !% ca{sf] z]o/ 

;"rLs[t ePkl5 ahf/df sf/f]af/ x'g ;Sg] 
/ ;"rLs[t sDkgLsf] z]o/ ;ª\Vofdf Jofks 
km/s kg]{ ePsfn] ;j{;fwf/0fdf hf/L ePsf] 
z]o/sf] dfq u0fgf u/L Nepse Flot Index 
sf] z'¿cft eof] .

$&=	 cfly{s jif{ @)^%÷^^ sf] r}t d;fGt;Dddf 
g]kfn lwtf]kq af]8{n] #) j6f sDkgLx¿sf] 
?= & ca{ #! s/f]8 %% nfv a/fa/sf] z]o/ 
tyf C0fkq lgisf;gsf nflu cg'dlt k|bfg 
ul/;s]sf] 5 . o;dWo] $ j6f sDkgLx¿n] ?= 
(( s/f]8 #) nfv a/fa/sf] ;fwf/0f z]o/, @$ 
j6f sDkgLx¿n] ?= % ca{ %& s/f]8 @% nfv 
a/fa/sf] xsk|b z]o/ / @ j6f sDkgLx¿n] 
?= &% s/f]8 a/fa/sf] l8j]Gr/ lgisf;gsf] 
nflu :jLs[lt k|fKt u/]sf lyP  . g]kfn 
;/sf/sf] ljsf; C0fkqsf] k|fylds lgisf;g 
af]nsaf]n k|yfåf/f g]kfn /fi6« a}+sn] ug]{ / 
bf];|f] ahf/ sf/f]af/ g]kfn :6s PS;r]Ghdf 
x'g] Joj:yf 5 . o; qmddf ;dLIff cjlwdf 
?= @ ca{ a/fa/sf] ljsf; C0fkq tyf ?= &) 
s/f]8 a/fa/sf] gful/s artkqsf] k|fylds 
lgisf;g eof] . o; cltl/Qm g]kfn ;/sf/sf] 
/fli6«o artkq / gful/s art kqsf] bf];|f] 
ahf/ sf/f]af/sf nflu c=a= @)^%÷^^ df 
^* j6f a}+s tyf ljQLo ;+:yfx¿n] ahf/ 
lgdf{tfsf] ¿kdf sfo{ ug]{ cg'dlt k|fKt u/]sf 
5g\ . ut cf=j= @)^$÷^% df %% j6f a}+s 
tyf ljQLo ;+:yfx¿ ahf/ lgdf{tfsf] ¿kdf 
sfo{/t /x]sf lyP . 

$*=	 z]o/ ahf/sf] lbuf] ljsf;sf nflu 
k"FhLahf/dfkm{t a}+s tyf ljQLo ;+:yfx¿n] 
k"FhL kl/rfng u/] h:t} pTkfbgd"ns 
pBf]u cyf{t\ jf:tljs If]q -real sector_ 
nfO{;d]tk"FhL ahf/tkm{ k|f]T;flxt ug{' 
cfjZos b]lvG5 . g]kfn /fi6« a}+sn] ljut Ps 
jif{sf] cjlwdf z]o/ ahf/sf] ljsf; / ljQLo 
If]q;d]tsf] :yfloTjsf nflu z]o/sf] lwtf]df 
ul/g] shf{ k|jfx -margin lending_ / dflh{g 
sn;DaGwL gofF lgb]{zg hf/L ul/;s]sf] 5 .
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df}lb|s t/ntf, shf{ tyf ljb]zL ljlgdo Joj:yfkg

df}lb|s tyf t/ntf Joj:yfkg

$(=	 @)^% c;f]h !# ut] hf/L ul/Psf] df}lb|s 
gLlt @)^%÷^^ sf] dWofjlw ;dLIff @)^% 
r}t ( ut] ;fj{hlgs eO;s]sf] 5 . df}l›s 
gLlt th{'df ubf{sf] cj:yfdf j:t' tyf 
;]jfnufot z]o/ tyf 3/ hUufsf] d"Nodf 
rfksf] cj:yf ljBdfg lyof]  . jf:tljs 
Aofhb/;d]t C0ffTds /x]sf] kl/k|Io]df d"No 
l:y/tf tyf ljQLo If]q :yfloTjdf kg{;Sg] 
hf]lvdnfO{ ;d]t b[li6ut u/L df}l›s gLltsf] 
s8f c8fg lgwf{/0f ul/Psf] lyof]  . o;sf 
cltl/Qm ;+ljwfg;efsf] lgjf{rgkZrft\ 
ul7t ;/sf/n] ljuteGbf 7"nf cfsf/sf] 
ah]6 k|:t't u/]sfn] cy{tGqdf yk df}lb|s 
lj:tf/ x'g ;Sg]tkm{ ;hu /xL d'›fk|bfo 
tyf ;dli6ut dfusf] sf/0faf6 cfGtl/s 
tyf afXo :yfloTjdf c;/ gk/f];\ / nlIft 
cfly{s j[l4nfO{ cfjZos kg]{ t/ntfsf] ;xh 
pknAwtfdf cj/f]w gx'g] u/L df}l›s gLltsf] 
c8fg s8f /flvPsf] lyof] .

%)=	 cfly{s tyf ljQLo ljZn]if0fsf cfwf/df to 
ul/Psf] s8f df}l›s gLltsf] clu|d c8fgsf 
¿kdf clgjfo{ gub cg'kft %=) k|ltztaf6 
%=% k|ltzt / a}+sb/nfO{ ^=@% k|ltztaf6 
^=% k|ltzt sfod ul/Psf] lyof]  . df}l›s 
gLltsf] nIocg'¿k t/ntfsf Joj:yfkg 
ug{ t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ 
k|d'v cfwf/:tDesf] ¿kdf lng] ul/Psf] 5 .

%!=	 df}l›s t/ntf Joj:yfkg ug]{ Ps dxŒjk"0f{ 
pkfosf] ¿kdf /x]sf] ljb]zL ljlgdo ahf/dfly 
ufl/g] x:tIf]kcGtu{t cfly{s jif{ @)^%÷^^ 
sf] klxnf] gf} dlxgf;Dddf g]kfn /fi6« a}+sn] 
jfl0fHo a}+sx¿af6 cd]l/sL 8n/ ! ca{ $) 
s/f]8 v'b vl/b u/L ?= !)* ca{ $ s/f]8 
a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . cl3Nnf] 
jif{sf] o;} cjlwdf g]kfn /fi6« a}+sn] jfl0fHo 
a}+sx¿af6 cd]l/sL 8n/ ! ca{ % s/f]8 v'b 
vl/b u/L ?= ^% ca{ (* s/f]8 a/fa/sf] 

v'b t/ntf k|jfx u/]sf] lyof]  . lghL If]qsf] 
ljk|]if0f cfk|jfx pT;fxhgs ¿kn] a9]sfn] 
;dLIff cjlwdf ljb]zL ljlgdo ahf/af6 
cd]l/sL 8n/ vl/bdfkm{t pRr t/ntf k|jfx 
x'g uPsf] xf] . To:t}, ljb]zL ljlgodo ahf/ 
x:tIf]k k|lqmofnfO{ kf/bzL+ nflu Window 
lbO{ cfjZos t/ntf pknAw u/fpg] sfo{nfO{ 
lg/Gt/tf lbOPsf] 5 .

%@=	 ef/tLo ?k}ofFsf] Joj:yfkgtkm{ cfly{s jif{ 
@)^%÷^^ sf] klxnf] gf} dlxgfdf cd]l/sL 
8n/ ! ca{ !! s/f]8 laqmL u/L ef= ?= %# 
ca{ $) s/f]8 vl/b ePsf] 5 . cl3Nnf] jif{sf] 
o; cjlwdf cd]l/sL 8n/ ! ca % s/f]8 
laqmL u/L ef= ?= $! ca{ *@ s/f]8 vl/b 
ePsf] lyof] . cl3Nnf] jif{sf] t'ngfdf ;dLIff 
cjlwdf g]kfn cfon lgudn] ef/tLo cfon 
lgufdnfO{ a9L e'QmfgL u/]sf] sf/0fn] ef/tLo 
d'›f vl/b ug{ cd]l/sL 8n/sf] laqmL a9]sf] 
xf] . 

%#=	 cfly{s jif{ @)^%÷^^ sf] klxnf] gf} 
dlxgf;Dddf v'nf ahf/ sf/f]af/dfkm{t ?= !! 
ca{ &@ s/f]8 a/fa/sf] v'b t/ntf k|zf]rg 
ePsf] 5 . pQm k|zf]lrt t/ntfdWo] ;dLIff 
cjlwdf ;f]em} laqmL af]nsaf]naf6 ?= & ca{ 
$^ s/f]8 / l/e;{ l/kf] af]nsaf]naf6 ?= 
!# ca{ @^ s/f]8 u/L s'n t/ntf k|zf]rg 
?= @) ca{ &@ s/f]8 /x]sf] 5 eg] l/kf] 
af]nsaf]naf6 ?= ( ca{sf] t/ntf k|jfx 
ul/Psf] 5 . cl3Nnf] jif{sf] o;} cjlwdf ;f]em} 
laqmL af]nsaf]naf6 ?= $ ca{ $& s/f]8 / 
l/e;{ l/kf] af]nsaf]naf6 ?= ^ ca{ %& s/f]8 
u/L s'n ?= !! ca{ $ s/f]8 t/ntf k|zf]rg 
ePsf]df l/kf] af]nsaf]naf6 ?= ( ca{sf] 
t/ntf k|jfx ul/Psf]n] v'b t/ntf k|zf]rg 
?= @ ca{ $ s/f]8 ePsf] lyof] . 

%$=	 ;dLIff cjlwdf vf;u/L @)^% df3 / 
kmfu'g dlxgfdf jfl0fHo a}+sx¿sf] t/ntfdf 
s]xL rfk a9\of]  . ;dLIff cjlwdf ljb]zL 
ljlgdo sf/f]af/dfkm{t pRr t/ntf k|jflxt 
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ul/Psf] eP klg g]kfn ;/sf/sf] g]kfn 
/fi6« a}+s;Fu pRr gub arQ sfod /xg 
uPsf], rngrNtLdf /x]sf] d'›f pRr b/n] 
lj:tf/ ePsf] / kmfu'g dlxgfdf l;l6hG; 
OG6/g]zgn a}+s lnld6]8 / a}+s ckm Pl;ofn] 
;j{;fwf/0fsf] nflu k|fyflds z]o/ lgisf;g 
u/]sf]n] t/ntfsf] dfu a9]sf] sf/0f pQm 
dlxgfx¿df a}+lsË If]qsf] t/ntfdf s]xL 
sdL b]lvPsf] xf]  . t/ntfdf b]lvPsf] pQm 
cNksfnLg ;ª\s'rgnfO{ Joj:yfkg ug{ 
o; a}+sn] v'nf ahf/ sf/f]af/ cGtu{t l/kf] 
af]nsaf]ndfkm{t ?= ( ca{ k|jfx u/]sf] lyof] .

%%=	 e'QmfgL k|0ffnLnfO{ ;xh / ;'lglZrt ug{ 
Joj:yf ul/Psf] :yfoL t/ntf ;'ljwfsf] 
pkof]u df}l›s gLltsf] ;dsIfLsf] ¿kdf 
jfl0fHo a}+sx¿nfO{ dfq k|bfg ul/Fb} cfPsf]df 
cfly{s jif{ @)^%÷^^ b]lv ljsf; a}+s tyf 
ljQ sDkgLx¿nfO{ klg ;dsIfLsf] bfo/fleq 
/flvPsf]n] pQm ;'ljwfsf] pkof]u ljsf; 
a}+s tyf ljQ sDkgLx¿n] klg tf]lsPsf] 
dfkb08leq /x]/ ug{ kfpg] Joj:yf ul/Psf] 
5 oBlk ;dLIff cjlwdf s'g} klg ljsf; a}+s 
tyf ljQ sDkgLn] pQm ;'ljwfsf] pkof]u eg] 
u/]sf 5}gg\ . 

%^=	 rfn" cfly{s jif{sf] df}l›s gLlt hf/L ePkZrft\ 
;dsIfLsf] bfo/f km/flsnf] kfl/Psf] ;Gbe{df 
s]xL a}+s tyf ljQLo ;+:yfx¿;Fu ;/sf/L 
C0fkqsf] kl/df0f Go"g /xg ;Sg] l:yltnfO{ 
b[li6ut u/L g]kfn ;/sf/sf] C0fkqsf] lwtf]df 
lbOg] :yfoL t/ntf ;'ljwfsf] ;LdfnfO{ () 
k|ltztdf k'¥ofOPsf] / cGo Joj:yf oyfjt\\ 
/fvL :yfoL t/ntf ;'ljwfafktsf] k]gfn b/ 
@=) k|ltztaf6 a9fO{ #=) k|ltzt sfod 
ul/Psf] df}l›s gLltdf pNn]v eO;s]sf] 5 . 
o; ;'ljwfcGtu{t cfly{s jif{ @)^%÷^^ sf] 
klxnf] gf} dlxgfsf] cjlwdf jfl0fHo a}+sx¿n] 
pkof]u u/]sf] :yfoL t/ntf ;'ljwf ?= *^ 
ca{ ^@ s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] o;} 
cjlwdf jfl0fHo a}+sx¿n] s'n ?= &^ ca{ #% 
s/f]8 a/fa/sf] :yfoL t/ntf ;'ljwf pkof]u 

u/]sf lyP  . To:t} ;dLIff cjlwdf jfl0fHo 
a}+sx¿aLrsf] cGt/ a}+s sf/f]af/ s'n ?= 
@@) ca{ %) s/f]8 /x]sf]df cl3Nnf] jif{sf] 
o;} cjlwdf s'n ?= @)# ca{ $) s/f]8 
cGt/a}+s sf/f]af/ ePsf] lyof] . 

%&=	 cfly{s jif{ @)^%÷^^ sf] df}l›s gLltdf 
lgof{t shf{sf] k'gs{hf{b/nfO{ %) cfwf/ 
ljGb'n] 36fO{ @=% k|ltztaf6 @=) k|ltzt 
sfod ul/Psf] 5 eg] o:tf] shf{df jfl0fHo 
a}+sx¿n] ;DalGwt C0fLaf6 %=) k|ltzteGbf 
a9L Aofhb/ c;'Ng gkfpg] Joj:yf ul/Psf] 
5 . jfl0fHo a}+sx¿nfO{ ljb]zL d'›fdf pknAw 
u/fOg] lgof{t k'gs{hf{sf] Aofhb/ k|rlnt 
nfOaf]/df )=@% ljGb' k|ltzt yk]/ sfod 
ul/g] Joj:yf ul/Psf] 5  . df}l›s gLltdf 
Joj:yf ePsf cGo k'gs{hf{b/x¿df eg] s'g} 
kl/jt{g gu/L ?U0f pBf]u k'gs{hf{ b/ !=% 
k|ltzt, ;fgf tyf 3/]n' pw]f]unfO{ k|jfx 
ePsf] shf{sf] lwtf]df k|bfg x'g] k'gs{hf{b/ 
@=% k|ltzt / j}b]lzs /f]huf/ k'gs{hf{ 
b/nfO{ !=% k|ltztdf g} oyfjt\\ /flvPsf] 5 . 
cfly{s jif{ @)%*÷%( b]lv g]kfn /fi6« a+}sn] 
?U0f pBf]ux/nfO{ ;x'lnot b/df k'gs{hf{ 
;'ljwf pknAw u/fpFb} cfPsf]df @)^% k'; 
d;fGt;Dddf Pp6f xf]6nnfO{ s'n ?= &) 
nfv k'gs{hf{ ;'ljwf pknAw u/fOPsf] 5\ .

%*=	 cfly{s jif{ @)^%÷^^ sf] gf} dlxgfdf 
cNksfnLg ahf/ Aofhb/x¿ a9]sf] b]lvPsf] 
5  . @)^% r}t dlxgfdf (! lbg] 6«]h/L 
laN;sf] dfl;s efl/t cf};t Aofhb/ %=(* 
k|ltzt /Xof]  . cl3Nnf] jif{sf] o;} dlxgfdf 
;f] C0fkqsf] dfl;s efl/t cf};t Aofh b/ 
$=)^ k|ltzt /x]sf] lyof]  . To;}u/L, @)^% 
r}t dlxgfdf efl/t cf};t dfl;s cGt/ a}+s 
Aofhb/ %=)^ k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf pQm Aofhb/ @=^( k|ltzt /x]sf] 
lyof]  . ;dLIff cjlwdf g]kfn /fi6« a}+sdf 
g]kfn ;/sf/sf] pNn]Vo art sfod /x]sf]n] 
t/ntfdf s]xL sdL cfO{ cNksfnLg ahf/ 
Aofhb/df j[l4 ePsf] xf] .
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ljkGg ju{ shf{ tyf n3' ljQ

%(=	 g]kfn /fi6« a}+sn] g]kfn ;/sf// cGo cGt/
f{li6«o bft[ ;+:yfx¿;Fu ;dGjo u/L u|fdL0f 
If]qsf ljkGg ju{df n3' shf{, n3' art, n3' 
ladf, ljk|]if0f :yfgfGt/0fh:tf ljQLo ;]jf 
k|bfg u/L pgLx¿sf] hLjg:t/ psf:b} hfg] 
;Gbe{df ljut tLg bzseGbf cufl8b]lv g} 
n3' ljQ;DaGwL ljljw sfo{qmdx¿ ljleGg 
a}+s tyf ljQLo ;+:yf, ;xsf/L tyf u}/;/sf/L 
;+:yfx¿dfkm{t g]kfnsf u|fdL0f If]qsf ljkGg 
tyf nlIft ju;Dd k'¥ofO/x]sf] 5  . o; 
;DaGwdf ljkGg ju{df k|jfx x'g] shf{sf 
;DaGwdf o; a}+saf6 Ohfhtkqk|fKt a}+s 
tyf ljQLo ;+:yfn] o'jf tyf ;fgf Joj;foL 
:j/f]huf/ sf]if -;~rfng_ lgodfjnL, @)^% 
cGtu{t o'jf tyf ;fgf Joj;foLx¿nfO{ 
ljgflwtf] a9Ldf b'O{ nfv ?k}ofF;Ddsf] shf{ 
nufgL u/]df To:tf] shf{nfO{ ljkGg ju{df 
u0fgf ug]{ gLltut Joj:yf sfod ul/Psf] 
5 .

^)=	 gjLs/0fLo pmhf{ k|ljlw cGtu{t krf; 
lsnf]jf6;Ddsf] n3' hnljB't\ kl/of]hgf, 
3/]n' ;f}o{ ljB't\ k|0ffnL, ;f}o{ r"nf], ;f}o{ 8«fo/, 
;f}o{ ljB't\ kDk, afof]UofF;, ;'wfl/Psf] kfgL 
3§, ;'wfl/Psf] r"nf] / jfo' pmhf{ k|of]hgdf 
k|ltkl/jf/ ;f7L xhf/ ?k}ofFdf ga9\g] u/L 
k|jfx u/]sf] shf{nfO{ ljkGg ju{df u0fgf ug]{ 
egL kl/dfh{g ul/Psf] 5 .

^!=	 a}+s tyf ljQLo ;+:yfx¿af6 ljkGg ju{df 
u0fgf x'g of]Uo JolQmx¿sf nflu dfq 3/hUuf 
vl/b tyf 3/ lgdf{0f shfsf] cfjZostf k"/f 
ug]{ p2]Zon] tf]lsP cg';f/sf] zt{sf] clwgdf 
/xL ?= $ nfv;Ddsf] shf{nfO{;d]t ljkGg 
ju{sf] shf{df u0fgf ul/g] Joj:yf /x]sf] 5 .

^@=	 o; a}+saf6 Ohfhtkqk|fKt -s, v, / u 
ju{sf_ a}+s tyf ljQLo ;+:yfn] 3 ju{sf] 
ljQLo ;+:yfdf u/]sf] ;+:yfks z]o/ k"FhL 
nufgLnfO{ ;d]t ck|ToIf ¿kdf ljkGg ju{df 
k|jfx ul/Psf] shf{;/x u0fgf ul/g] Joj:yf 

ul/Psf] 5  . To:t} a}+saf6 Ohfhtkqk|fKt 
jfl0fHo a}+s -s ju{_, ljsf; a}+s -v ju{_ 
/ ljQ sDkgL -u ju{_ af6 k|ToIf ¿kdf 
tf]lsPsf ;t{x¿sf] cwLgdf /xL d'gfkmf 
cfh{g ug]{ p2]Zo gePsf c:ktfnnfO{ k|jfx 
x'g] shf{nfO{ ljkGg ju{ shf{df u0fgf ug]{ 
Joj:yf sfod ul/Psf] 5 . 

^#=	 cfly{s jif{ @)^%÷^^ b]lv jfl0fHo j}sx¿sf] 
nflu ljkGg ju{df k|jfx ug{'kg]{ shf{ cg'kft 
;fljssf] #=) k|ltzt oyfjt\ sfod u/L 
@)^% sflQs ! b]lv nfu" x'g] u/L cfˆgf] s'n 
shf{sf] cfwf/df ljsf; a}+sn] !=% k|ltzt / 
ljQ sDkgLn] ;d]t ! k|ltzt ljkGg ju{df 
clgjfo{ ¿kn] shf{ k|jfx ug{'kg]{ Joj:yf 
ul/Psf] 5 . 

^$=	 j}b]lzs /f]huf/sf] nflu blnt, hghflt, 
dlxnf, pTkLl8t, dw]zL, cNk;ª\Vos tyf 
lk5l8Psf ju{sf -g]kfn ;/sf/n] kl/efiff 
u/]adf]lhd_ tyf ljsf; a}+sx¿nfO{ ?= %) 
s/f]8;Ddsf] k'gs{hf{ ;'ljwf pknAw u/fpg] 
Joj:yfnfO{ oyfjt\\ sfod u/L of] ;'ljwfdf 
nufOg] k'gs{hf{ b/ !=% k|ltzt /xg] / of] 
;'ljwf pkof]u ubf{ jfl0fHo a}+s tyf ljsf; 
a}+sx¿n] ;DalGwt C0fLaf6 $=% k|ltzteGbf 
a9L Aofh lng gkfpg] Joj:yf ul/Psf] 5 .

u|fdL0f :jfjnDag sf]if

^%=	 @)$& ;fndf :yfkgf ePsf] u|fdL0f 
:jfjnDag sf]ifn] :yfgLo ;|f]t, ;fwg / 
;Lksf] clwstd pkof]u x'g] u/L nlIft 
ju{sf] cfly{s Pjd\ ;fdflhs ljsf; ug{ 
yf]s shf{ pknAw u/fpFb} cfPsf] 5 . sf]ifaf6 
ljkGg ju{sf] cfly{s pTyfgsf nflu klxnf] 
k6s k|ltJolQm ?= $) xhf/, bf];|f] k6s 
?= %) xhf/ / t];|f] k6s ?= ^) xhf/;Dd 
;xsf/L tyf u}/ ;/sf/L ;+:yfx¿dfkm{t n3' 
shf{ pknAw u/fpg ;lsg] Joj:yf /x]sf] 
5  . g]kfn ;/sf/af6 pQm sfo{sf nflu 
@)$&.!@.# df ?= ! s/f]8 / @)$(.#.@# df 
?= ! s/f]8, ldlt @)^@ dfu{df ?= @ s/f]8 
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/ @)^$ j}zfv !^ df ?= % s/f]8 u/L hDdf 
?= ( s/f]8sf] aLh k"FhL k|fKt ePsf] 5 eg] 
g]kfn /fi6« a}+saf6 cf=j= @)%(÷^) df ?= 
!) s/f]8, cf=j= @)^)÷)^! df ?= &=$* 
s/f]8 / cf=j= @)^!÷^@ df ?= &=*^ s/f]8 
k|fKt eO{ s'n ?= #$=#$ s/f]8 k"FhL k|fKt 
ePsf] 5 . ;f]xL k"FhLaf6 sf]ifn] cfkm";Fu cfa4 
;+:yfx¿nfO{ ;DalGwt ;+:yfx¿sf] k|fylds 
k"FhLdf z]o/ k"FhL, ;fwf/0f hu]8f / gfkmf 
/sdsf cfwf/df klxnf] shf{df @) u'0ff;Dd, 
bf];|f] / t];|f] shf{sf] xsdf !% u'0ff;Dd x'g] 
u/L klxnf] k6s ?= !% nfv, bf];|f] k6s ?= 
@) nfv / t];|f] k6s ?= @% nfv;Ddsf] shf{ 
ls:tfaGbLdf pknAw u/fpFb} cfPsf] 5 .

^^=	 sf]ifaf6 @)^% ;fn kmfu'g d;fGt;Dddf %# 
j6f u}/–;/sf/L ;+:yf / @() j6f ;xsf/L 
;+:yfx¿nfO{ ?= @@ s/f]8 ($ nfv shf{k|jfx 
ePsf] 5  . pQm shf{dWo] ?= !! s/f]8 &) 
nfv c;'nL ePsf] 5 eg] ?= !! s/f]8 @$ 
nfv shf{ nufgLdf /lx/x]sf] 5 . sf]ifsf] shf{ 
c;'nLb/ (!=! k|ltzt /x]sf] 5  . sf]ifaf6 
pknAw u/fOPsf] shf{af6 u}/–;/sf/L 
;+:yfn] @& lhNnfdf / ;xsf/L ;+:yfn] $^ 
lhNnfdf u/L s'n %) j6f lhNnfdf ;]jf 
k'¥ofPsf 5g\  . o;/L sf]ifaf6 @)^% kmfu'g 
d;fGt;Dddf %) lhNnfx¿sf] !$,(^@ 3/ 
kl/jf/n] ljljw cfod"ns :j/f]huf/ sfo{df 
;+nUg /xL k|ToIf ¿kn] nfeflGjt ePsf 5g\ . 

^&=	 o;}u/L cfly{s jif{ @)%(÷^) b]lv o; a}+ssf] 
tkm{af6 ul/g] k"FhLut of]ubfgaf6 bL3{sfnLg 
k"FhLsf] cfjZostf kg]{ Joj;fox¿ vf;u/L 
lrof, cn}+rL, sf]N8:6f]/sf nflu cfjZos 
kg]{ k"FhLsf] Joj:yf ug{ s[lif ljsf; a}+s / 
n3' ljQ;DaGwL sfo{ ug]{ ljsf; a}+sx¿nfO{ 
sf]ifaf6 yf]s shf{ pknAw u/fpg] 
Joj:yf;d]t /x]sf] 5  . o; cGtu{t @)^% 
kmfu'g;Dddf k"jf{~rn, dWodf~rn, dWo–
klZrdf~rn u|fdL0f ljsf; a}+s tyf ;fgf 
ls;fg ljsf; a}+s k|To]snfO{ ?= !÷! s/f]8 
u/L hDdf ?= $ s/f]8 shf{ k|bfg ul/Psf]df 

k"jf{~rn u|fdL0f ljsf; a}+s / dWodf~rn 
u|fdL0f ljsf; a}+sn] ;Dk"0f{ shf{ r'Qmf 
ul/;s]sf 5g\ eg] dWo–klZrdf~rn u|fdL0f 
ljsf; a}+saf6 ?= !^ nfv *& xhf/ / ;fgf 
ls;fg ljsf; a}+saf6 ?= (( nfv (( xhf/ 
shf{ c;"nL x'g afFsL /x]sf] b]lvG5  . To:t} 
klZrdf~rn u|fdL0f ljsf; a}+sdf ?= ! 
s/f]8 %) nfv shf{ nufgLdf /lx/x]sf] 5 . 
s[lif ljsf; a}+snfO{ sf]ifsf] bL3{sfnLg shf{ 
sfo{qmd cGtu{t xfn;Dd hDdf ?= !! s/f]8 
(@ nfv shf{ k|bfg ul/Psf] 5 . 

^*=	 u|fdL0f If]qdf a;f]af; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] 
p2]Zon] b]zsf kfFrj6} ljsf; If]qdf :yflkt 
u|fdL0f ljsf; a}+sx¿af6 k|fKt k|f/lDes 
tYofÍcg';f/ @)^% k'; d;fGt;Dddf s'n 
!,$&,&*( u|fdL0f dlxnf ;b:ox¿nfO{ sl/a 
?= !& ca{ ## s/f]8 shf{ k|jfx ul/Psf] 5 . 
o;dWo] ?= !% ca{ ^) s/f]8 c;'nL eO{ ?= 
! ca{ &# s/f]8 shf{ c;'n x'g afFsL /x]sf] 
5  . oL a}+sx¿n] @)^% kf}if d;fGt;Dddf 
b]zsf $( lhNnfsf !,!)) ufpF ljsf; 
;ldltx¿df /x]sf %,$%% s]G›x¿dfkm{t n3' 
ljQLo ;]jf pknAw u/fPsf 5g\ . n3' pBd 
tyf Joj;fox¿sf] dfWodaf6 cfocfhgsf 
cj;/x¿ j[l4 u/L u|fdL0f If]qdf JofKt /x]sf] 
ul/aL / a]/f]huf/Lsf] ;ª\Vof Go"gLs/0f ug{sf 
nflu oL a}+sx¿sf] of]ubfg dxŒjk"0f{ /x]sf] 
5 . 

^(=	 u|fdL0f ljsf; a}+sx¿sf] ljQLo ;'b[9Ls/0f 
tyf ;du| ¿kdf ;anLs/0fsf nflu g]kfn 
/fi6« a}+ssf] tŒjfjwfgdf @)%* b]lv @)^# 
;Ddsf nflu % jif]{ ;+/rgfTds ;'wf/ 
sfo{qmdsf] yfngL ul/Psf] lyof] . ;+/rgfTds 
;'wf/ sfo{qmdsf] qmddf u|fdL0f ljsf; 
a}+sx¿nfO{ qmdzM Divestment ub}{ hfg] 
p2]Zocg'¿k xfn;Dd klZrdf~rn u|fdL0f 
ljsf; a}+s ln=af6 lghLs/0f sfo{sf] z'¿jft 
eO{ g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ^! 
k|ltzt z]o/dWo] %! k|ltzt z]o/ g]kfn /fi6« 
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a}+ssf] gfddf !) k|ltzt z]o/ dfq afFsL 
/x]sf] 5  . To;}u/L k"jf{~rn u|fdL0f ljsf; 
a}+s / dWodf~rn u|fdL0f ljsf; a}+sdf 
g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ;Dk"0f{ 
z]o/ lghLIf]qdf x:tfGt/0f ug]{ sfo{ ;DkGg 
eO;s]sf] 5  . @)%* ;fndf yfngL ePsf] 
% aif]{ ;+/rgfTds ;'wf/ sfo{qmd ;DkGg 
eO{ bf];|f] r/0fsf] ;'wf/ sfo{qmdsf] ;DaGwdf 
dWo tyf ;'b"/ klZrdf~rn u|fdL0f ljsf; 
a}+sx¿nfO{ ljz]if k|fyldstf lbO{ ;f];DaGwL 
sfo{of]hgfsf] tof/L eO/x]sf] 5 eg] cGo 
u|fdL0f ljsf; a}+sx¿nufot lghL If]qsf n3' 
ljQ ljsf; a}+sx¿;d]tsf] Ifdtf clej[l4sf 
nflu 7f]; sfo{qmd Nofpg] sfo{ eO/x]sf] 5 . 

&)=	 Pl;ofnL ljsf; a}+saf6 ;g\ @))& b]lv @)!! 
;Dd ;~rfng x'g] u|fdL0f ljQ If]q ljsf; 
PsLs[t sfo{qmd cGtu{t cy{ dGqfnodf 
:yflkt cfof]hgf Joj:yfkg PsfO cGtu{t 
/xg] u/L a}+ssf] n3' ljQ ljefu cGtu{t Ps 
cfof]hgf sfof{Gjog PsfO u7g eO{ sfo{ 
eO/x]sf] 5 .

ljb]zL ljlgdo Joj:yfkg

&!=	 ljb]zL d'›fsf] ljk|]if0f / ;6xL sf/f]af/ ug{ 
:jLs[lt lnPsf sDkgL÷kmd{x¿sf] ;ª\Vof o; 
$) k'u]sf] 5 . g]kfn clw/fHoe/ dlgr]~h/ 
sDkgL÷kmd{sf] ;ª\Vof $!% / sf7df8f}+ 
pkTosfleq dfq} @)# k'u]sf] 5  . xfn;Dd 
ljb]zL d'›fsf] xf]6]ntkm{ @^#, 6«]lsËtkm{ (#!, 
6«fen Ph]G;L tyf ljb]zL Po/ nfOG;sf 
lh=P;=P÷lk=P;=P tkm{ !!$!, sfuf]+ 
s'l/o/tkm{ @*!, ljleGg ;+3÷;+:yf ^# / 
:jb]zL tyf ljb]zL Pc/nfOG; tkm{ #% u/L 
s'n ;ª\Vof @&!$ k'u]sf] 5 . of] ;ª\VofdWo] 
@^# j6fn] o;} cfly{s jif{df :jLs[lt kfPsf 
5g\ . 

&@=	 nufgL / ljb]zL ljlgdo ;l~rlt Kn];d]G6nfO{ 
ljljwLs/0f ug{, nufgL ug{ ;lsg] a}+s 
-Eligible Bank_ sf] ;ª\Vof j[l4 u/L UBS, 
Deutche Bank AG, Credit Swisse h:tf 

a}+sx¿;Fu Dealing ul/Psf] / FIXBIS, BIS 
Investment PoII Serics h:tf bL3{sfnLg 
pks/0fx¿df nufgL ug]{ sfo{nfO{ lg/Gt/tf 
lbOg'sf ;fy} ljZjJofkL cfly{s dGbLsf sf/0f 
cd]l/sfnufot ljZjsf ljsl;t d'n'sdf 
Aofhb/df x|f; cfO{ a}+ssf] Aofh cfDbfgLdf 
sdL cfpg ;Sg] ;DefjgfnfO{ ljrf/ u/L 
ef/tl:yt ljleGg jfl0fHo a}+sx¿df Ps 
jif{;Ddsf] cfjlws lgIf]kdf ;d]t nufgL ug]{ 
sfo{ z'¿ ul/Psf] 5 . 

&#=	 ljb]zL ljlgdo ;l~rlt Joj:yfkgdf lglxt 
;~rfng hf]lvd sd ug{sf nflu Front Office 
/ Back Office sf] ¿kdf ;Ë7g ;+/rgf tof/ 
u/L lgoldt ¿kdf hf]lvd k|ltj]bg tof/ 
ug]{ ul/Psf]df oL b'O{ clkm;x¿;Fu ;dGjo 
u/L ljZn]if0f k|ltj]bg, hf]lvd k|ltj]bg / 
cGo cfjZos k|ltj]bgx¿ tof/ u/L nufgL 
;ldlt;dIf ;'emfj k]z ug{sf nflu dWo:y 
sfof{no;d]t v8f ug]{ u/L cufl8 a9fOPsf] 
sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 

&$=	 P=;L=o"=sf] e'QmfgL ;DaGwL ljBdfg k|lqmofnfO{ 
;/nLs/0f ug]{ qmddf @)^% ;fpg ! ut]b]lv 
nfu" x'g] o; a}+ssf] ljb]zL ljlgdo ljefusf] 
P=;L=o"= 8]:sdfkm{t e'StfgL x'g] / @)^% kf}if 
!& ut]b]lv nfu" x'g] u/L o"/f]df ;d]t sf/f]af/ 
ug{ ;lsg] Joj:yf ul/Psf] 5 . 

&%=	 ef/tdf cWoog ug{ hfg] ljBfyL{, lghsf] 
cleefjs, afa' jf cfdfsf] kl/jTo{ ljb]zL d'›f 
vftfdf /x]sf] df}hbftn] EofP;Dd ;DalGwt 
ljZj ljBfno jf sn]hsf] cflwsfl/s 
sfuhftsf cfwf/df O=k|f= kl/kq ;ª\Vof 
M $$* df tf]lsPsf ;t{x¿ k"/f ePsf] 
cj:yfdf cWoog ug]{ lzIf0f ;+:yfsf] gfddf 
lzIf0f z'Nsafkt ljb]zL d'›fdf ;d]t e'QmfgL 
ug{ ;lsg] Joj:yf ul/Psf] 5 . 

&^=	 ef/tdf sfo{/t g]kfnLx¿sf] cfh{gnfO{ 
a}+lsË k|0ffnLdfkm{t g]kfn leœofpg] sfo{df 
;+nUg lgsfon] NofPsf] ef/tLo ?k}ofF hDdf 
ePsf] ldltn] a9Ldf ;ft sfo{ lbg;Dd dfq 
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cfk\mgf] vftfdf /fVg kfOg] ;t{df ef/tLo 
¿k}ofFdf vftf vf]Ng lbg] Joj:yf ul/Psf] 5 . 
To:t}, /]ld6]G;;DaGwL sf/f]af/ ug]{ lgsfosf] 
vftfdf hDdf ePsf] ljb]zL d'›f hDdf ePsf] 
ldltn] ;ft lbg;Dd dfq ljb]zL d'›fdf /fVg 
kfpg] Joj:yf /x]sf]df ;f] cjlw a9fO{ !% 
lbg sfod ul/Psf] 5 . 

&&=	 ljb]zL ljlgdo b/df ePsf] kl/jt{gsf] sf/0fn] 
x'g ;Sg] gf]S;fgnfO{ b[li6ut u/L g]kfndf 
sfo{/t Po/nfOG;, lh=P;=P=, lk=P;=P / 
6«fen Ph]G6x¿n] ljb]zL d'›fdf l/Kofl6«Pzg 
ug{'kg]{ u/L g]kfnL ?k}ofFdf laqmL u/]sf xjfO{ 
l6s6afkt ;ª\slnt /sdsf] nflu ;6xL 
dfu u/]df ;f]xL ;6xL u/]sf] ljb]zL d'›faf6 
l/Kofl6«Pzg ug{'kg]{ zt{df lglZrt ljj/0fsf] 
cfwf/df k|rlnt ljlgdo b/df ljb]zL d'›f 
;6xL u/L cfˆgf] ljb]zL d'›f vftfdf hDdf 
ug{ ;Sg] Joj:yf ul/Psf] 5 . 

&*=	 k|tLtkq sf/f]af/;DaGwL o; a}+ssf] O=k|f= 
kl/kq ;ª\Vof M #*! df /x]sf] w/f}6L;DaGwL 
Joj:yfnfO{ ;/nLs/0f Pjd\ kl/dfh{ u/L 
a}+sx¿n] eG;f/ sfof{nox¿sf] gfddf hf/L 
ug]{ r]sx¿sf] e'QmfgL ;'lglZrt x'g] Joj:yf 
ul/Psf] 5  . ljleGg lgsfo, cfof]hgf, 
kl/of]hgf tyf cGo ;Ël7t lgsfox¿n] 
cfkm"nfO{ cfjZos kg]{ j:t' tyf ;]jfx¿ 
Unf]jn 6]08/sf] dfWodaf6 ef/taf6 ;d]t 
vl/b ubf{sf] e'QmfgL k|rlnt Joj:yfcGtu{t 
/xL kl/jTo{ ljb]zL d'›fdf ug{ lbg] Joj:yf 
ul/Psf] 5 . 

&(=	 j}b]lzs /f]huf/Laf6 k|fKt x'g] /]ld6\ofG;sf] 
cWofjlws a}+s tyf ljQLo ;+:yf Pjd\ 
Ohfht k|fKt cGo lgsfox¿;Fu lgwf{l/t 
9fFrfdf lgoldt tYofÍ lng] Joj:yf ul/Psf] 
5  . lrlgof o'cfgsf] ;6xL Joj:yfdf s]xL 
yfk u/L lrgdf cWoog ug]{ ljBfyL{ tyf 
lghx¿n] cWoog ug]{ ljZjljBfno jf 
sn]hsf] gfddf ;6xL ;'ljwf pknAw u/fpg 
tyf lrg e|d0fdf hfg] g]kfnL gful/s;Fu 

;d]t vl/b tyf laqmL ug{ ;lsg] Joj:yf 
ul/Psf] 5 . 

*)=	 k|rlnt Joj:yfg';f/ kl/jTo{ ljb]zL d'›fdf 
vftf vf]Ng u|fXo /]ld6\ofG;;DaGwL sfd ug{ 
o; a}+saf6 Ohfhtkq k|fKt lgsfox¿sf] 
vftfdf hDdf ePsf] kl/jTo{ ljb]zL d'›f;d]t 
kfj/ kr]{h afkt e'StfgL k|of]hgsf] nflu 
g]kfn ljB't\ k|flws/0fn] vl/b ug{ kfpg] 
Joj:yf ul/Psf] 5 . 

*!=	 kl/jTo{ ljb]zL d'›f e'StfgL u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;"rLdf /x]sf] 
!@$ j:t'x¿sf] ;ª\Vof j[l4 u/L xfn !#% 
k'ofOPsf] 5 . To;}u/L df}l›s gLlt @)^%÷^^ 
df plNnlvt ljb]zL ljlgdo Joj:yfkg 
;DaGwL Joj:yfx¿sf] sfof{Gjo l:ylt 
df}l›s gLltsf] dWofjlw ;dLIffdf pNn]v  
eO;s]sf] 5 .

ljQLo If]q ;'wf/ tyf lgodg / lg/LIf0f tyf ;'kl/j]If0f

ljtLo If]q ;'wf/ sfo{qmd

*@=	 g]kfn ;/sf/sf] cfly{s ;'wf/ sfo{qmdsf] 
Ps dxŒjk"0f{ cËsf ¿kdf ljQLo If]q ;'wf/ 
sfo{qmdnfO{ lnOPsf] 5  . ljQLo If]q ;'wf/ 
sfo{qmdsf] sfolGjog PsfOsf ¿kdf g]kfn 
/fi6« a}+sn] o; sfo{sdnfO{ cl3 a9fpFb} 
cfPsf] 5  . d'n'ssf] ljQLo If]qnfO{ :j:y, 
k|lt:kwL{, s'zn tyf Jofj;flos agfO{ cfly{s 
ljsf;sf] nflu kof{Kt of]ubfg lbg ;Sg] 
agfpg] nIo lnOPsf] ljQLo If]q k|fljlws 
;xof]u kl/of]hgfsf] cjlw @)^* k'; !! 
;Dd yk ul/Psf] 5 . 

*#=	 ljQLo If]q ;'wf/cGtu{t g]kfn /fi6« a}+ssf] 
l/Ol~hlgol/ªtkm{ ljQLo If]qsf] ljsf; tyf 
ablnFbf] kl/l:ylt;Fu ;fd~h:o sfod ub}{ g]kfn 
/fi6« a}+snfO{ Pp6f ;Ifd s]G›Lo a}+ssf] ¿kdf 
¿kfGt/0f ug{ g]kfn /fi6« a}+ssf] l/Ol~hlgol/
ª;DaGwL sfo{nfO{ lg/Gt/tf k|bfg ul/Psf] 
5  . g]kfn /fi6« a}+ssf] l/Ol~hlgol/ªtkm{ 
xfn;Ddsf] k|ultcGtu{t g]kfn /fi6« a}+ssf] 
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l/Ol~hlgol/ªsf] sfo{qmdx¿ ;~rfngdf 
Nofpg ljZj a}+sn] ^ hgf :yfgLo rf6{8{ 
Psfp06]06x¿ lgo'Qm ug{ l;kmfl/; u/]sf]df 
g]kfn /fi6« a}+ssf] kxndf a}+sleq} sfo{/t & 
hgf rf6{8{ Psfp06]06x¿sf] Pp6f sfo{bn 
u7g ul/Psf] lyof]  . ;f] sfo{bnn] tf]lsPsf] 
sfo{ ;DkGg u/L k]z ul/Psf k|ltj]bgx¿ 
sfof{Gjogsf] k|lqmofdf /x]sf 5g\ . 

*$=	 ljQLo If]q ;'wf/ sfo{qmdcGtu{t 
g]kfn /fi6« a}+ssf] ;"rgf k|ljlw Ifdtf 
k'g;{+/rgfsf nflu cfO{=6L= sG;N6\ofG6sf] 
¿kdf sfo{/t k/fdz{bftfaf6 tof/ 
ul/Psf] ;ˆ6j]o/÷xf8{j]o/ sDo"lgs]zg P08 
l8;f:6/ l/se/L l;:6d;DaGwL b'O{ 5'§f5'§} 
la8 :k]l;lkms]zG; a}+snfO{ a'emfPsf]df 
pQm 8s'd]06x¿df cfjZos kl/dfh{g ug{ 
k/fdz{bftfnfO{ hfgsf/L u/fOPsf] lyof] . lgh 
k/fdz{bftfnfO{ 8s'd]06df a}+ssf] cfjZostf 
cg';f/sf] km]/abn u/L a'ekmfpg @)^$ r}t 
& ut];Ddsf] Dofb lbOPsf]df lghaf6 pQm 
cjlw;Dd s'g} klg pQ/ k|fKt x'g gcfPsf]n] 
ljZj a}+ssf] ;xdlt lnO{ cfO{=6L= sG;N6\of06 
/ o; a}+saLr ePsf] ;Demf}tf eË ul/Psf] 
5 . 

*%=	 o; a}+ssf] hg;Dks{ clws[t kbdf sfo{/t 
k/fdz{bftfsf] ;Def}tf cjlw @)^% c;f/ !^ 
df ;dfKt ePsf]n] gofF hg;Dks{ clws[t 
lgo'lQm ug]{ k|lqmof cufl8 a9fOPsf] 5 . To:t} 
o; a}+ssf] hgzlQm k/fdz{bftf kbdf sfo{/t 
k/fdz{bftfsf] ;Demf}tf cjlw @)^% r}t @^ 
df ;dfKt ePsf]df ;f] cjlwkZrft\sf nflu 
lgh;Fusf] s/f/ yk ul/Psf] 5}g . 

*^=	 g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
k'g;{+/rgf cGtu{t g]kfn a}+s lnld6]8sf] 
k|d'v sfo{sf/L clws[t kbdf sfo{ ug{ o; 
a}+ssf k|yd >]0fLsf clws[tnfO{ v6fOPsf]df 
lghaf6} pQm a}+ssf] Joj:yfkgnufot b}lgs 
sfo{ ;Dkfbg eO/x]sf] 5 . pQm a}+sdf v'Nnf 
k|lt:kwf{af6 gofF k|d'v sfo{sf/L clws[t 

lgo'lQmsf] nflu cfjZos k|lqmof k|f/De 
eO;s]sf] 5 eg] o;/L gofF k|d'v sfo{sf/L 
clws[t lgo'lQm ePkl5 klg pQm a}+ssf] 
k'g;{+/rgfsf sfo{x¿nfO{ lg/Gt/tf lbOg]5 . 

*&=	 /fli6«o jfl0fHo a}+s lnld6]8sf] xsdf eg] 
xfn pQm a}+sdf k|d'v sfo{sf/L clws[t / 
k|d'v ;"rgf k|ljlw clws[t /x]sf] Joj:yfkg 
;d"xn] pQm a}+ssf] k'g;{/rgfsf sfo{x¿nfO{ 
lg/Gt/tf lbOPsf] 5 eg] xfnsf] Joj:yfkg 
;d"xsf ;b:ox¿sf] kbfjlw @)^^ df3 ! 
ut];d yk ul/Psf]n] ;f]xL cjlw;Ddsf] nflu 
s/f/ ;DkGg ePsf] 5 . 

**=	 /fli6«o jfl0fHo a}+s / g]kfn a}+s lnld6]8sf] 
k'g;{+/rgfut ;'wf/sf] sfo{ eO/x]sf] ;Gbe{df 
pQm b'j} a}+ssf] nflu a}+s k'g;{+/rgf 
;Nnfxsf/ lgo'Qm ug]{ sfo{qmd /x]sf] 5 . 

*(=	 ;du| ljQLo If]qsf] ;Ifdtfdf clej[l4 
tkm{ xfn;Ddsf] k|ultcGtu{t shf{ ;"rgf 
s]G› lnld6]8sf] oflGqsLs/0fsf] sfo{ k|f/De 
ul/Psf] 5  . o;cGtu{t shf{ ;"rgf s]G› 
lnld6]8af6 tof/ u/L o; kl/of]hgfdf k]z 
ePsf] la8 8s'd]G6:sf] ;DaGwdf cfjZos 
5nkmn u/L ;f];DaGwL yk sfo{ cufl8 
a9fpg] k|of]hgsf nflu shf{ ;"rgf s]G› 
lnld6]8sf] oflGqsLs/0f ;ldlt u7g u/L 
;f]xL ;ldlt sfo{/t /x]sf] 5  . To:t} C0f 
c;'nL Gofoflws/0fsf] sd{rf/Lx¿sf] bIftf 
clej[l4sf] nflu tflnd, cWoog tyf 
cjnf]sg e|d0f sfo{qmd ;~rfngdf /x]sf] 
5 .

g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/gfut 
;'wf/

()=	 ljQLo If]q ;'wf/ sfo{qmdcGtu{t g]kfn a}+s 
lnld6]8sf] k'g;{+/rgf ug]{ k|d'v p2]Zo;lxt 
pQm a}+snfO{ g]kfn /fi6« a}+s P]g, @)%* 
sf] bkmf *^ -u_ sf] pkbkmf ! -0f_ cg';f/ 
o; a}+ssf] lgoGq0fdf lnOPsf] / To:tf] 
lgoGq0fsf] cjlw @)^& kmfu'g d;fGt;Dd 
/x]sf] 5  . pQm a}+ssf] k'g;{+/rgf ug]{ 
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;DaGwdf lgo'Qm k/fdz{bftf kmd{ Bank of 
Scotland (Ireland) sf] ICC Consulting ;Fu 
ePsf] ;Demf}tfsf] Dofb @)^$ ;fpg % b]lv 
k"0f{tM ;dfKt ePsf] / csf]{ Joj:yf geP;Dd 
s]xL ;dosf nflu o; a}+saf6 g} eP klg 
sd{rf/Lx¿ v6fO{ Ps 6f]nL agfO{ g]kfn a}+s 
lnld6]8sf] Joj:yfkg ;~rfng u/fpg'kg]{ 
b]lvPsf]n] ldlt @)^$.$.!! b]lv o; a}+ssf 
sd{rf/Lx¿ ;lDdlnt tLg ;b:oLo Joj:yfkg 
;d"x u7g u/L a}+ssf] Joj:yfkg ;~rfng 
ul/Fb} cfPsf]df xfn ;f]xL ;d"xsf Pshgf 
;b:oaf6 g]kfn a}+s lnld6]8sf] Joj:yfkg 
;~rfng ul/Psf] 5 . 

(!=	 To;}u/L /fli6«o jfl0fHo a}++s lnld6]8sf] 
Joj:yfkg ;d"xsf k/fdz{bftfx¿;Fu z’¿df 
@)%( df3 @ b]lv k6s k6s u/L xfn @)^^ 
df3 ! ;dsf nflu s/f/ cjlw yk ul/Psf] 
5 .

(@=	 k'g;{+/rgfsf] qmddf /x]sf oL b'j} a}+sx¿sf] 
efvf gf3]sf] shf{sf] c;'nLtkm{sf] k|ult 
;Gtf]ifhgs /x]sf] gb]lvP tfklg b'j} a}+sx¿sf] 
xfn;Ddsf] k|ultnfO{ ;du|df ;dLIff ubf{ 
cfly{s jif{ @)^)÷^! b]lv v'b d'gfkmf cfh{g 
u/]sf], a}+ssf] C0ffTds k"FhLsf]ifnfO{ 36fpFb} 
nu]sf], a}+snfO{ l:y/tf k|bfg ug]{ ;DaGwdf 
Joj:yfkg ;d"xn] cGt/f{li6«o :t/sf ljleGg 
gLlt, lgod tyf lgb]{lzsfx¿ tof/ u/L nfu" 
u/]sf] / a}+sleq cGt/f{li6«o ¿kdf :jLsfo{ 
Joj:yf tyf z}nLx¿ th{'df u/L ;f]sf] 
sfof{Gjog ul//x]sf] tYonfO{ x]bf{ xfn;Ddsf] 
k|ultnfO{ ;Gtf]ifhgs eGg g;lsP tfklg 
;sf/fTds ¿kdf lng eg] ;lsG5  . pQm 
a}+sx¿df k'g;{+/rgf ug]{ sfo{ z'¿ ul/Pkl5 
ePsf k|ultx¿ cGtu{t @)%^ ;fnb]lv 
jflif{s ¿kdf caf}+{ /sd 3f6f Joxf]b}{ cfPsf] 
g]kfn a}+s lnld6]8n] cfly{s jif{ @)%(÷^) 
df v'b gf]S;fg 36fP/ sl/a ?= @% s/f]8df 
;Lldt u/]sf], cfly{s jif{ @)^)÷^! v'b 
d'gfkmf cfh{g ug{ ;kmn ePsf] 5 . cfly{s 
jif{ @)^$÷^% df ?= %# s/f]8 v'b d'gfkmf 

cfh{g u/]sf] o; a}+sn] cfly{s jif{ @)^%÷^^ 
sf] kf}if df;fGt;Dddf ?= $% s/f]8 v'b 
d'gfkmf cfh{g u/]sf] 5 . 

(#=	 To;}u/L /fli6«o jfl0fHo a}+s lnld6]8 cfly{s 
jif{ @)%*÷%( / @)%(÷^) df v'b gf]S;fgdf 
/x]sf]df cfly{s jif{ @)^)÷^! b]lv pQm 
a}+sn] v'b d'gfkmf cfh{g ug{ ;kmn ePsf] 5 . 
;f] a}+sn] cfly{s jif{ @)^$÷^% df ?= !&& 
s/f]8 v'b d'gfkmf cfh{g ug{ ;Sof] eg] rfn" 
cf= j @)^%÷^^ sf] kf}if d;fGt;Ddsf] nflu 
?= ($ s/f]8 gfkmf cfh{g ug]{ nIo lgwf{/0f 
ePsf]df nIoeGbf a9L ?= !!! s/f]8 gfkmf 
cfh{g ug{ ;s]sf] b]lvG5 . 

($=	 b'j} a}+ssf] C0ffTds k"FhLsf]ifdf qmdzM 
;'wf/ x'g yfn]sf] 5 . g]kfn a}+s lnld6]8sf] 
k'g;{+/rgf ug]{ sfo{sf] z'¿cft ePkl5 @)^) 
c;f/ d;fGtdf ;f] a}+ssf] s'n k"FhLsf]if ?= 
(=*) ca{n] C0ffTds /x]sf]df qmdzM ;'wf/ 
cfO{ @)^% c;f/ d;fGtdf ?= % ca{ &@ 
s/f]8n] C0ffTds / ;f]df ;LdfGt ¿kn] ;'wf/ 
cfO{ @)^% kf}if d;fGt;Dddf ?= %=%^ ca{n] 
C0ffTds /xg uPsf] 5  . To;}u/L /fli6«o 
jfl0fHo a}+s sf] @)^) c;f/ d;fGtdf s'n 
k"FhLsf]if -g]6jy{_ ?= @@=#( ca{n] C0ffTds 
/x]sf]df @)^% sf] c;f/ d;fGtdf l:yltdf 
;'wf/ cfO{ pQm k"FhLsf]if ?= !% ca{ %) 
s/f]8n] C0ffTds /xg uPsf] 5  . To:t}u/L 
rfn" cfly{s jif{sf] k|yd ^ dlxgfsf] cjlwdf 
s'n k"FhLsf]ifsf] C0ffTds cj:yf ?= !$ ca{ 
%& s/f]8df ;Lldt ug{'kg]{ nIo /x]sfdf 
@)^% kf}if d;fGtdf a}+ssf] s'n k"FhLsf]if ?= 
!$=$( ca{n] C0ffTds /xg uPsf] 5 . 

(%=	 g]kfn a}+s lnld6]8sf] s'n shf{df efvf 
gf3]sf] shf{ -NPA_ @)^) c;f/ d;fGtdf 
^)=$& k|ltzt /x]sf]df To:tf] v/fa shf{ 
qmdzM @)^% c;f/ d;fGtdf 36\b} uO{ 
*=)% k|ltzt /Xof] eg] @)^% kf}if d;fGtdf 
eg] o;df s]xL j[l4 x'g uO{ !)=(^ k|ltzt 
x'g k'u]sf] 5  . cf=j= @)^@÷^# df a}+sn] 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷531

shf{ ckn]vg u/]sf sf/0f lgliqmo shf{sf] 
cg'kftdf sdL x'g uP tfklg xfn k'gM 
lgliqmo shf{sf] dfqf a9\g] k|j[lQ b]lvPsf] 5 . 
ckn]vg ul/Psf] shf{sf] c;"nL klg a}+s;dIf 
r'gf}tLsf] ¿kdf /x]sf] 5  . To;}u/L /fli6«o 
jfl0fHo a}+ssf] cfzf u/] cg'¿k lgiqmo 
shf{sf] dfqf g36] tfklg ;f]sf] :t/ eg] 36\g 
yfn]sf] 5  . s'n shf{df efvf gf3]sf] shf{ 
(NPA) @)^) c;f/ d;fGtdf ^)=!% k|ltzt 
/x]sf]df @)^% sf] c;f/ d;fGtdf To:tf] 
v/fa shf{ @!=^# k|ltztdf ;Lldt x'g k'u]sf] 
5, ;fy} rfn" cfly{s jif{sf] k|yd ^ dlxgfsf] 
cjlwdf a}+ssf] s'n shf{df lgiqmo shf{sf] 
dfqf !(=%! k|ltztdf ;Lldt /fVg'kg]{ nIo 
eP tfklg a}+ssf] s'n shf{df lgliqmo shf{sf] 
c+z !*=(& k|ltzt /x]sf] b]lvG5 . 

(^=	 ljut s]xL jif{b]lv b'j} a}+ssf] n]vfk/LIf0f 
x'g g;ls/x]sf]df g]kfn a}+s lnld6]8df 
cf=j= @)%^÷%& b]lv @)^$÷^% ;Ddsf] 
n]vfk/LIf0f ug]{ sfo{ ;DkGg eO;s]sf] 5  . 
n]vfk/LIf0f ljj/0fx¿ cBfjlws ul/g'sf 
;fy} q}dfl;s ¿kdf ljQLo ljj/0fx¿ lgoldt 
¿kdf k|sfzg x'g yfn]sf 5g\  . b'j} a}+sdf 
cfjZos kg]{ hgzlQmsf] of]hgfa4 ljsf; 
u/L hgzlQmnfO{ pko'{Qm :t/df Nofpg oL 
a}+sx¿n] Management Plan, Human 
Resource Development Plan tyf Skill 
Enhancement Plan agfO{ nfu" ul/;s]sf 
5g\  . Staff Need Assessment ug]{ sfo{ 
;DkGg ePsf] 5 . To;}u/L b'j} a}+sn] Capital 
Plan, Successor Plan g]kfn /fi6« a}+s;dIf 
k]z ul/;s]sf 5g\ . 

(&=	 sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm :t/df /fVg 
:j}lR5s cjsfz of]hgf nfu" u/L g]kfn a}+s 
lnld6]8df @)%* c;f/ d;fGtdf sd{rf/L 
;ª\Vof ^)#) /x]sf]df pQm sd{rf/L ;ª\Vof 
36fO{ @)^% c;f/ d;fGtdf @**% /x]sf] 
tyf @)^% kf}if d;fGt;Dddf @*%@ hgf 
sd{rf/Ldf ;Lldt /fVg ;s]sf] b]lvG5  . 
To;}u/L /fli6«o jfl0fHo a}+sdf cfjZos 

kg]{ hgzlQmsf] of]hgfa4 ljsf; u/L 
hgzlQmnfO{ pko'{Qm :t/df Nofpg Human 
Resource Information System, Human 
Resource Development Plan agfO{ 
nfu" ul/Psf] 5  . HR Need Assessment 
ug]{ sfo{ ;DkGg ePsf] 5 eg] Performance 
Based Rewarding System nfu" u/]sf] 5 . 
sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm :t/df /fVg 
kfrf}+ k6s :j}lR5s cjsfz of]hgf nfu" 
ul/Psf] 5  . @)%( c;f/ d;fGtdf /fli6«o 
jfl0fHo a+}sdf /x]sf] sd{rf/L ;ª\Vof %%*# 
af6 36fP/ @)^% c;f/ d;fGtdf #))@ df 
;Lldt /fVg ;s]sf] b]lvG5 .

(*=	 g]kfn a}+s lnld6]8sf] Joj:yfkg ;d"xn] a}+lsË 
k|0ffnLnfO{ dha't tyf ;Ifd agfpg ljleGg 
lsl;dsf of]hgf, gLlt, dfu{bz{g agfO{ nfu" 
ul/;s]sf] 5  . vf;u/L shf{ Joj:yfkgdf 
;'wf/ Nofpg shf{ gLlt tyf lgb]{lzsf agfO{ 
nfu" u/]sf], ;DklQ tyf bfloTj Joj:yfkgtkm{ 
ALM Guidelines agfO{ nfu" u/]sf] Asset 
Liability Committee-ALCO u7g ePsf] 
5 . gofF n]vf lgb]{lzsf, cfGtl/s n]vfk/LIf0f 
lgb]{lzsf, n]vf zLif{s juL{s/0f lgb]{lzsf HR 
Plan, Skill Enhancement Plan, Portfolio 
Status and Plan, Budget Plan, Strategic 
Plan th'{df u/L nfu" ePsf 5g\  . g]kfn 
a}+s lnld6]8n] shf{ ckn]vg ljlgodfjnL 
tof/ u/L ;f] ljlgodfjnL cg'¿k ckn]vg 
ug]{ sfo{ z'¿ ul/;s]sf] 5 . /fli6«o jfl0fHo 
a}+sdf vf;u/L Anti-Money Laundering 
Policy, Investment and Treasury 
Operation Manual, Revision of Internal 
Audit Manual, Trade Finance Manual 
nufotsf shf{ Joj:yfkgdf ;'wf/ Nofpg 
shf{ gLlt tyf lgb]{lzsfx¿ th{'df u/L nfu" 
ul/g'sf ;fy} shf{ ckn]vg ljlgodfjnL;d]t 
tof/ u/L nfu" u/]sf] 5 .

((=	 a}lsË sf/f]af/nfO{ sDKo"6/ k4ltaf6 ;DkGg 
u/L l56f] 5l/tf] tyf Jojl:yt agfpg] 
;DaGwdf ;"rgf k|ljlw;DaGwL of]hgf th{'df 
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eO{ ;f]xLcg'¿k g]kfn a}+s lnld6]8sf $$ 
j6f zfvfx¿df sDKo'6/fOh]zgsf] sfo{ 
;dfKt ePsf] / yk #* j6f zfvfx¿ 
sDKo'6/fOh]zgsf nflu klxrfg u/L ;f]sf] 
nflu sfo{ eO/x]s]f 5 . To;}u/L a}+sn] xfn} 
@& j6f zfvfx¿df Any Branch Banking 
System (ABBS) sfof{Gjogdf NofPsf] 5  . 
a}+ssf] s'n lgIf]k / shf{sf] qmdzM &( / *( 
k|ltzt c+znfO{ sDKo'6/fOh]zg ul/;s]sf] 
5  . To:t}, /fli6«o jfl0fHo a}+ssf] ;Gbe{df 
klg a}+lsË sf/f]af/nfO{ sDKo'6/ k2ltaf6 
;DkGg u/L l56f] 5l/tf] tyf Jojl:yt agfpg] 
;DaGwdf ;"rgf k|ljlw;DaGwL of]hgf th{'df 
eO{ ;f]xLcg'¿k /fli6«o jfl0fHo a}+ssf] $) 
j6f zfvfx¿df / s]G›Lo sfof{no cGtu{tsf 
b'O{j6f ljefux¿df k'df]/L Kn;af6 sfo{ 
eO/x]sf] 5 eg] sf7df8f}+ pkTosf aflx/sf 
#& zfvfx¿df RBBSYS af6 sfo{ eO/x]sf] 
5 . IBIS ;DaGwL sfo{ k"0f{tof sfof{Gjogdf 
cfO;s]sf] 5, ;fy} @)^% k'; d;fGt;Dddf 
s'n shf{ / lgIf]ksf] qmdzM *^ / (^ k|ltzt 
c+z sDKo'6/fOh]zg eO;s]sf] 5 .

shf{ k|jfx, lgIf]k, z]o/ nufgL tyf cGo

!))=	 shf{ ;"rgf s]Gb|sf] sfnf];"rLaf6 x6]sf] 
k|df0f;lxt ;DalGwt a}+s÷ljQLo ;+:yfsf 
;+:yfks z]o/wgLn] cfk"m ;+:yfks /x]sf] 
a}+s÷ljQLo ;+:yfsf] xsk|b z]o/, cu|flwsf/ 
z]o/ tyf C0fkq bfaL ug{ cfPdf k|rlnt 
sfg'gcg';f/ cGo JolQm÷;+:yfnfO{ 
a]rlavg÷afF8kmfF8÷hkmt ul/;lsPsf] 
cj:yf /x]g5 eg] ;fljss} ;+:yfks 
z]o/wgLn] kfpg] Joj:yf ul/Psf] 5 .

!)!=	 a}+s jf ljQLo ;+:yfsf ;~rfns, sfo{sf/L 
k|d'v, n]vfk/LIfs, ;lrj jf a}+s jf ljQLo 
;+:yfsf] Joj:yfkg tyf n]vf;DaGwL 
sfo{df k|ToIf ¿kn] ;+nUg JolQm jf 
lghx¿sf] kl/jf/sf ;b:ox¿ jf lghx¿sf] 
:jfldTj÷lgoGq0fdf /x]sf] jf kbaf6 cjsfz 
ePsf] Ps jif{;Dd ug{ gkfpg] sfo{x¿ 

tf]lsPsf] 5 .

!)@=	 a}+s tyf ljQLo ;+:yfx¿;Fu shf{ lnO{ 
lgotjz C0f gltg]{ klxnf] ;"rLdf &) hgf, 
bf];|f] ;"rLdf ## hgf / t];|f] ;"rLdf @#* 
hgf u/L s'n #$! hgf JolQmx¿sf ;DaGwdf 
lgIf]k e'QmfgLdf /f]s nufotsf ljleGg 
:t/sf sf/jfxL cl3 a9fpg] lg0f{o ul/Psf] 
5 .

!)#=	 a}+s tyf ljQLo ;+:yfsf ;~rfnsx¿n] cfˆgf] 
af/]df tf]lsPsf] 9fFrfdf :j3f]if0ff u/]÷u/fPsf] 
ljj/0fsf] hfgsf/L tyf ;DalGwt ;+:yfn] 
cfˆgf ;~rfnsx¿sf ;DaGwdf tof/ u/sf 
btf{÷nut lstfasf] 9fFrfsf] ljj/0f o; 
a}+sdf k]z ug{'kg]{5 . Ohfhtkqk|fKt a}+s tyf 
ljQLo ;+:yfx¿n] k"FhL kof{Kttf sfod ug]{ 
k|of]hgsf nflu ;+:yfksx¿n] xsk|b z]o/df 
k"j{nufgL ug{ rfx]df tf]lsPsf ;t{x¿sf] 
cwLgdf /xL k"j{ nufgL ug{ kfOg] Joj:yf 
ul/Psf] 5 . 

!)$=	 tf]lsPsf] k"FhLsf]if cg'kft sfod u/]sf a}+s 
tyf ljQLo ;+:yfx¿sf] xsdf xsk|b z]o/ 
hf/L ubf{ a}+s tyf ljQLo ;+:yf;DaGwL P]g, 
@)^# sf] bkmf &-!_ adf]lhd ;j{;fwf/0fnfO{ 
laqmL ljt/0f ul/Psf] z]o/ wf/0f ug]{ s'g} 
z]o/wgLn] vl/b gu/]df jf z]o/ vl/b 
ug]{ xs c¿nfO{ laqmL jf x:tfGt/0f gu/]df 
To;/L laqmL x'g g;s]sf] xsk|b z]o/sf] c+z 
plNnlvt cj:yfdf afx]s cGo cj:yfdf 
:jtM vf/]h ug{'kg]{ Joj:yf ul/Psf] 5  . 
s'g} JolQm kmd{, sDkgL, Psf3/ kl/jf/ jf 
;Ël7t ;+:yfn] o; a}+saf6 Ohfhtkqk|fKt 
s'g} Ps a}+s tyf ljQLo ;+:yf -…sÚ, …vÚ / …
uÚ ju{_ sf] ;+:yfks z]o/df nufgL ubf{ r'Qmf 
k"FhLsf] a9Ldf !% k|ltzt;Dd dfq nufgL 
ug{ ;lsg] gLltut Joj:yf /x]sf] / ;f]cg';f/ 
tf]lsPsf] ;Ldfleq sfod g/x]sf a}+s tyf 
ljQLo ;+:yfsf ;+:yfks z]o/wgLx¿nfO{ 
pQm ;Ldfleq gcfP;Dd ;DalGwt a}+s tyf 
ljQLo ;+:yfaf6 ljt/0f x'g] gub nfef+z, 
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af]g; z]o/ / xsk|b z]o/df ;xefuL x'g 
aGb]h nufOPsf] 5 .

!)%=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfx¿n] k|lqmof k"/f u/L hf/L u/]sf 
a}+s hdfgt afktsf] /sd s'g} sf/0f k/L 
Beneficiary nfO{ e'QmfgL lbg'kg]{ cj:yfdf 
dfu bfaL k/]sf] ;ft lbg leq e'QmfgL 
lbg]÷glbg] ;DaGwdf 6'Ëf] nufO;Sg'kg]{ 
Joj:yf ul/Psf] 5 .

!)^=	 …3Ú ju{sf n3'ljQ ljsf; a}+sx¿n] ;d"xdf 
cfa4 gePsf OR5's JolQmx¿nfO{ klg kof{Kt 
lwtf] lnO{ a9Ldf ?= ^),))) -;f7L xhf/_ 
;Ddsf] n3'shf{ k|bfg ug{ ;Sg] Joj:yf 
ul/Psf] 5 .

!)&=	 :jLˆ6 k|ljlw h8fg u/]sf a}+s tyf ljQLo 
;+:yfx¿n] :jLˆ6 d];]hsf] dfWodaf6 o; 
a}+ssf] a}+lsË sfof{no, yfkfynLdf /x]sf] 
vftf vr{ u/L /sdfGt/ ug{ ;Sg] Joj:yf 
ul/Psf] 5 . 

!)*=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfx¿n] hnljB't\;DaGwL kl/of]hgfx¿df 
cfˆgf] k|fylds k"FhLsf] a9Ldf @% 
k|ltzt;Dd shf{ nufgL ubf{ cfˆg} shf{ 
gLlt÷lgb]{lzsfcg'¿k ug{ ;Sg] t/ @% 
k|ltzteGbf a9L %) k|ltzt;Dd shf{ nufgL 
ug]{ cj:yfdf cGo sfod /x]sf] Joj:yfsf 
cltl/Qm ;DalGwt lgsfo;Fu clgjfo{ ¿kdf 
ljB't\ vl/b ;Demf}tf ePsf] x'g'kg]{ u/L :ki6 
kfl/Psf] 5 .

!)(=	 ?U0f pBf]unfO{ ;x'lnot b/df shf{ k|bfg 
ug]{ p2]Zon] ?U0f pBf]u k'gs{hf{ k|bfg ug]{ 
gLltut Joj:yfadf]lhd xf]6n >Lgu/ k|f=ln= 
sf] nflu klZrdf~rn ljsf; a}+snfO{ ?= &) 
nfv k'gs{hf{ k|bfg ul/Psf] 5 .

!!)=	 OG6/g]6, df]jfOn, ljleGg k|sf/sf sf8{ 
tyf cGo O{n]S6«f]lgs e'QmfgL k|0ffnLsf] 
dfWodaf6 vl/b ul/Psf j:t' tyf ;]jfsf] 
e'QmfgL ug]{ k|of]hgsf nflu OR5's sDkgLn] 

k|rlnt P]g sfg'g tyf tf]lsPsf ;t{x¿sf] 
clwgdf /xL On]S6«f]lgs e'QmfgLsf] dfWodaf6 
e'QmfgL;DaGwL sfo{ ug{ ;lsg] Joj:yf 
ul/Psf] 5 . 

!!!=	 o; a}+sn] k"FhLsf]if;DaGwL gofF dfkb08 af;n 
6' cg';f/ Soflk6n P8\o's];L k|m]djs{nfO{ 
;d;fdlos ;+zf]wg u/L ;+zf]lwt Capital 
Adequacy Framework 2007 (Updated 
July, 2008) cfly{s jif{ @)^%÷^^ -@)^% 
>fj0f_ b]lv k"0f{ ¿kdf nfu" ug]{ lg0f{o u/]sf] 
5 .

!!@=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfx¿n] ;~rfngdf cfPsf] ldltn] a9Ldf 
b'O{ jif{ leq ;j{;fwf/0fsf] nflu 5'6\ofOPsf] 
z]o/ laqmL ljt/0f u/L ;Sg'kg]{ Joj:yf sfod 
ul/Psf] 5 .

!!#=	 d'2tL /l;b -FDR Loan_ tyf cGo 
;'/If0fkqx¿sf] lwtf]df shf{ k|jfx ubf{ To:tf] 
;'/If0fkqdf cª\lst Aofhb/ (Coupon Rate) 
eGbf sd Aofhb/ gx'g] u/L shf{ k|jfx ug{'kg]{ 
Joj:yf ul/Psf] 5 . pQm Joj:yf o; a}+saf6 
Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿ aLr 
Ps cfk;df x'g] shf{ sf/f]af/df dfq nfu" 
x'g] / cGosf] xsdf nfu" gx'g] Joj:yf sfod 
ul/Psf] 5 .

!!$=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yf -s, v / u ju{_x¿n] tf]lsP adf]lhdsf 
zt{ cGtu{t /xL z]o/ lgIf]k of]hgfx¿ 
;~rfng ug{ ;Sg] Joj:yf ul/Psf] 5 . 

!!%=	 a}+s tyf ljQLo ;+:yfsf] k"FhL ;+/rgfdf 
kl/jt{g ug]{ u/L ;+:yfksx¿sf] z]o/ :jfldTj 
cg'kft yk ug]{ cg'dltsf] nflu o; a}+s;dIf 
lgj]bg÷/fosf] nflu k]z x'g cfPsf] cj:yfdf 
tf]lsP cg';f/ ug]{ u/L gLltut Joj:yf 
sfod ul/Psf] 5 . 

!!^=	 Ohfhtkqk|fKt a}+s tyf ljQLo ;:yfn] 
;j{;fwf/0fsf nflu z]o/ laqmL ug{ cfXjfg 
u/L ljj/0fkq;d]t hf/L u/L z]o/sf] z'¿ 
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lgisf;g -Initial Public Offering_ sf] 
dfWodaf6 z]o/ wf/0f u/L sfod x'g cfPsf 
z]o/wgLx¿ afx]s ;+:yfks, ;+:yfks ;d"x 
/ Private Placeent sf dfWodaf6 :jb]zL 
jf ljb]zL JolQm jf ;+:yfåf/f wf/0f ul/Psf] 
z]o/;d]t o; a}+ssf] lgodg k|of]hgfy{ 
;+:yfks÷;+:yfks ;d"xsf] z]o/;/x dflgg] 
u/L :ki6 kfl/Psf] 5 .

dflh{g n]l08ªsf ;DaGwdf ul/Psf] Joj:yf

!!&=	 dflh{g n]l08ª k|s[ltsf] shf{sf ;DaGwdf, 
o;/L k|jfx ePsf] shf{sf] cjlw Ps jif{eGbf 
a9L x'g gx'g] / To:tf] shf{ gjLs/0f, 
k'g{;+/rgf / k'gtf{lnsLs/0f ug{;d]t gkfOg] 
Joj:yf ul/Psf] 5 . 

!!*=	 dflh{g n]l08ª k|s[ltsf] z]o/ ;'/If0f /fvL 
k|jfx x'g] shf{sf ;DaGwdf ;'/If0f afkt 
/flvg] z]o/sf] d"NofÍg ubf{ kl5Nnf] !*) 
sfo{ lbgsf] clGtd d"No -Closing Price_ sf] 
cf};t d"Nosf] cfwf/df a9Ldf %) k|ltzt jf 
z]o/sf] k|rlnt ahf/ d"Nosf] %) k|ltztdWo] 
h'g sd x'G5 ;f] /sd;Dd dfq shf{ lbg 
;lsg] Joj:yf ul/Psf]df ;f];DaGwL cGo 
Joj:yfnfO{ oyfjt\\ sfod /fvL tf]lsPsf 
zt{df dflh{g sn ug]{ ;DaGwdf yk Joj:yf 
ul/Psf] 5 .

!!(=	 s'g} klg k|sf/sf] d'2tL lgIf]k :jLs[t ubf{ 
To:tf] lgIf]kdf lbOg] cª\lst Aofhb/ -s'kg 
/]6_ kf/bzL{ agfO{ To:tf] Aofhb/ afx]s cGo 
s'g} klg k|sf/sf] z'Ns÷sldzg jf o:t} cGo 
zLif{saf6 yk ;'ljwf lbg gkfOg] Joj:yf 
ul/Psf] 5 .

!@)=	 a}+s tyf ljQLo ;+:yfx¿n] h'g;'s} k|sf/sf] 
shf{;DaGwL lnvt k|rlnt P]g sfg'gadf]lhd 
g]kfnL efiff -b]jgfu/L lnlk_ df tof/ u/L 
@)^^ j}zfv ! ut]b]lv clgjfo{ ¿kdf tof/ 
ug{'kg]{ Joj:yf ul/Psf] / of] Joj:yf ljb]zL 
gful/sx¿;Fu x'g] sf/f]af/sf] xsdf clgjfo{ 
gx'g] Joj:yf ul/Psf] 5 .

ufleg]÷:t/f]Gglt ;DaGwdf

!@!=	 Ohfhtkqk|fKt ;+:yf Ps cfk;df ufEg jf 
uflegsf] nflu cfjZos k|lqmofut Joj:yf 
tf]lsP 5 . a}+s tyf ljQLo ;+:yf;DaGwL P]g, 
@)^# sf] bkmf ^( adf]lhd Ohfhtkqk|fKt 
;+:yf Ps cfk;df ufleO{ ;f]xL P]gsf] bkmf 
#^ adf]lhd dflyNnf] ju{sf] Ohfhtkqk|fKt 
;+:yfdf kl/0ft x'gsf nflu o; a}+sdf 
lgj]bg k]z x'g cfPdf ;j{k|yd k"FhL j[l4sf] 
6'Ëf] nfu] kl5 dfq :t/f]Ggltsf] sf/jfxL 
cufl8 a9\g] Joj:yf ul/Psf] 5 . …3Ú ju{sf] 
Ohfhtk|fKt ljQLo ;+:yfaf6 dflyNnf] ju{sf] 
Ohfhtkqk|fKt ;+:yfdf kl/0ft x'gsf] nflu 
cfjZos k|lqmof lgwf{/0f ul/Psf] 5 .

u'gf;f] Joj:yfks ;ldlt

!@@=	 a}+s tyf C0fLaLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] ;'g'jfOsf] 
nflu ldlt @)^@.)!.!! df o; a}+ssf jl/i7 
8]k'6L ue{g/sf] ;+of]hsTjdf u'gf;f] ;'g'jfO 
PsfO -Grievance Monitoring Cell_ sf] 
u7g ul/Psf]df g]kfn ;/sf/ -d=k=_ sf] ldlt 
@)^#.*.@( sf] lg0f{ofg';f/ 8]k'6L ueg{/sf] 
;+of]hsTjdf cy{ dGqfnosf] k|ltlglw / 
a}+s;{ ;+3sf] cWoIf ;b:osf] ¿kdf tyf 
pBf]u jfl0fHo dxf;+3sf] k|ltlglw ko{j]Ifssf 
¿kdf /xg] u/L ldlt @)^#.(.@) df u'gf;f] 
Joj:yfkg ;ldltsL k'gu{7g ul/Psf] 5 . 

!@#=	 pk/f]Qm adf]lhd u'gf;f] ;'g'jfO PsfO 
tyf u'gf;f] Joj:yfkg ;ldltsf] u7g eP 
kZrft\ @)^% kmfu'g d;fGt;Dddf hDdf 
#*^ jf6f ph'/L k/]sf]df #)% j6f ph'/L 
pk/ ;'g'jfO eO;s]sf] / ca afFsL *! j6f 
ph'/Lsf] ;DaGwdf ;DalGwt a}+s tyf ljQLo 
;+:yfx¿;Fu cfjZos kqfrf/ eO/x]sf] 5 .

!@$=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf !# adf]lhd Jofj;flos ljz]if1x¿sf] 
;"rL sfod ug]{ ;Gbe{df ;dLIff cjlwdf 
tf]lsP adf]lhdsf] of]Uotf tyf /Lt k'u]sf 
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yk ( hgf JolQmx¿;d]t u/L hDdf &^ hgf 
Jofj;flos ljz]if1x¿sf] ;"rL sfod ul/Psf] 
5 .

!@%=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf ^) sf] pkbkmf @ sf] k|of]hgsf] lglDt 
Jofj;flos ljz]if1x¿sf] ;"rL sfod ug]{ 
;Gbe{df ;dLIff cjlwdf tf]lsP adf]lhdsf] 
of]Uotf tyf /Lt k'u]sf …sÚ rf68{ Psfp06]06 
-JolQm÷kmd{_ ;d"x tkm{ @* hgf / …vÚ 
btf{jfnf n]vf k/LIfs -JolQm÷kmd{_ ;d"x 
tkm{ ( hgf yk eO{ xfn;Dd …sÚ rf68{ 
Psfp06]06 -JolQm÷kmd{_ ;d"xtkm{ !&* hgf 
/ …vÚ btf{jfnf n]vfk/LIfs -JolQm÷kmd{_ 
;d"xtkm{ %# hgf u/L hDdf @#! hgf 
n]vfk/LIfs÷n]vfk/LIf0f ug]{ ;+:yfsf] ;"rL 
sfod ul/Psf] 5 .

a}s tyf ljQLo ;+:yf lg/LIf0f tyf ;'kl/j]If0f

!@^=	 jfl0fHo a}+sx¿sf] ;ª\VofTds j[l4;Fu} a9\b} 
uPsf] hf]lvd / ljBdfg ;'kl/j]IfsLo 
IfdtfaLr tfnd]n ldnfpg'kg]{ j:t'ut 
oyfy{tfnfO{ dWogh/ ub}{ a}+sx¿sf] 
;'kl/j]If0f ubf{ hf]lvdsf If]qx¿df hf]8 lbO{ 
Risk Based Supervision nfO{ qmlds ¿kdf 
nfu" ug]{ gLlt /x]sf] 5 .

!@&=	 jflif{s ¿kdf ;Dk"0f{ jfl0fHo a}+sx¿sf] 
;dli6ut :ynut lg/LIf0f u/L k|ltj]bg tof/ 
ug]{ gLlt cg'¿k cf=j=@)^%÷^^ sf] kmfNu'0f 
d;fGt;Dddf @! j6f jfl0fHo a}+sx¿sf] 
lg/LIf0f sfo{ ;DkGg ePsf] 5 eg] cfly{s 
jif{sf] cGt;Dddf afsL $ j6f jfl0fHo 
a}+sx¿;lxt xfn;Dd ;~rfngdf cfPsf ;a} 
jfl0fHo a}+sx¿sf] ;dli6ut :ynut lg/LIf0f 
sfo{ k"/f ul/g]5 . To:t} ;dLIff cjlwdf @# 
ljsf; a}+s, $% ljQ sDkgL, % n3'ljQ ljsf; 
a}+s, $ ;Lldt a}+lsË sf/f]af/ ug{ :jLs[t 
k|fKt ;xsf/L ;+:yf / # ljQLo dWo:ytfsf] 
sfo{ ug]{ u}/;/sf/L ;+:yf;d]t u/L s'n *) 
;+:yfx¿sf] :ynut lg/LIf0f ;DkGg ePsf] 
5 . ;fy}, ;f]xL cjlwdf @) ljsf; a}+s tyf 

& ljQ sDkgL u/L s'n @& ;+:yfx¿sf] nlIft 
lg/LIf0f ;DkGg ePsf] 5 .

!@*=	 ;dLIff cjlwdf, cfjZostf x]/L ( j6f 
jfl0fHo a}+sx¿sf] !@ k6s ljz]if lg/LIf0f 
sfo{;d]t ;DkGg ul/Psf] 5  . To:t} ;f]xL 
cjlwdf #@ ljsf; a}+s, &) ljQ sDkgL / 
Ps n3'ljQ ljsf; a}+s u/L s'n !)# ;+:yfsf] 
;d]t ljz]if lg/LIf0f ;DkGg ePsf] 5 .

!@(=	 @)^% kmfNu'0f d;fGt;Dddf @)^% c;f/ 
d;fGtsf] ljQLo ljj/0fsf] cfwf/df @# j6f 
jfl0fHo a}+sx¿nfO{ ljQLo ljj/0f k|sflzt 
ug{ cfjZos lgb]{zg;lxt ;xdlt k|bfg 
ul/Psf] 5, ;fy} ;xdlt k|bfg ug{ afFsL 
b'O{j6f jfl0fHo a}+sx¿nfO{ ;xdlt lbg] 
sfo{ klg clGtd r/0fdf k'u]sf] 5 . lgb]{zg 
adf]lhd tf]lsPsf] clgjfo{ gub df}Hbft 
sfod gug]{ tyf ljkGg ju{df shf{ k|jfx 
gug]{ s]xL a}+sx¿nfO{ xhf{gf nufOPsf] 
5  . ;'kl/j]If0f sfo{nfO{ a9L k|efjsf/L / 
;do;fk]If agfpg] p2]Zon] u}/:ynut 
dxfzfvfsf] ;+/rgfdf ;'wf/ ul/Psf] 5 eg] 
7"nf C0fLsf] 8f6fa];;DaGwL ;ˆ6j]o/ tof/ 
u/L ;f]sf] hfgsf/L jfl0fHo a}+sx¿nfO{ ;d]t 
pknAw u/fOPsf] 5 . k"j{ ;r]t k|0ffnLsf] r]s 
lni6 tof/ u/L ;DalGwt jfl0fHo a}+sx¿sf] 
8]:sx¿df To;nfO{ lgoldt ¿kdf cBfjlws 
ug]{ sfo{ eO/x]sf] 5 .

!#)=	 jfl0fHo a}+sx¿df ljBdfg t/ntf;DaGwL 
;d:ofnfO{ ;Daf]wg ug]{ clek|fon] 
lgoldt ¿kdf t/ntfsf] cg'udg ug]{ 
sfo{nfO{ lg/Gt/tf lbOPsf] 5  . u}/:ynut 
dxfzfvfcGtu{t Ps 5'§} PsfO v8f u/L 
jfl0fHo a}+sdf/x]sf] t/ntfnfO{ b}lgs ¿kdf 
cg'udg ug]{ sfo{n] a}+lsË If]qdf /x]sf] 
t/ntfsf] oyfy{ l:ylt klxrfg ug{ d2t 
k'u]sf] 5\ .

!#!=	 To:t} ljQLo ;+:yfx¿sf] ;DaGwdf, kl5Nnf] 
cfly{s jif{x¿sf] n]vfk/LIf0f ePsf ljQLo 
ljj/0fx¿sf] cfwf/df ;dLIff cjlwdf %) 
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ljsf; a}+s, ^% ljQ sDkgL / & n3'ljQ 
ljsf; a}+s u/L s'n !@@ ;+:yfx¿nfO{ jflif{s 
ljQLo ljj/0f k|sfzg ug{ :jLs[lt k|bfg 
ul/Psf] 5 . 

!#@=	 o; a}+ssf] lgb]{zgadf]lhd clgjfo{ gub 
df}Hbft sfod gu/]sf !$ ljsf; a}+s, !) 
ljQ sDkgL, $ n3'ljQ ljsf; a}+s / ;Lldt 
a}+lsË sf/f]af/ ug]{ Ps ;xsf/L ;+:yf u/L 
s'n @( j6f ;+:yfx¿nfO{ gub hl/jfgf 
ul/Psf] 5 . 

!##=	 ljQLo ;+:yf ;'kl/j]If0f ljefun] o; a}+saf6 
Ohfhtkqk|fKt …vÚ ju{sf ljsf; a}+sx¿, …
uÚ ju{sf ljQ sDkgLx¿, …3Ú ju{sf n3'ljQ 
ljsf; a}+sx¿ / ;Lldt a}+lsË sf/f]af/ 
ug{ Ohfhtk|fKt ;xsf/L ;+:yfx¿ Pjd\ 
ljQLo dWo:ytf;DaGwL sfo{ ug]{ u}/;/sf/L 
;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f ug]{ sfo{ 
ub}{ cfO/x]sf] 5  . o; qmddf ljut Ps 
jif{sf] cjlwdf klg jflif{s sfo{of]hgf cg';f/ 
ljleGg ljQLo ;+:yfx¿sf] :ynut lg/LIf0f, 
u}/:ynut ;'kl/j]If0f tyf nlIft Pjd\ ljz]if 
lg/LIf0f u/L b]lvPsf s}lkmotx¿pk/ ;DalGwt 
ljQLo ;+:yfnfO{ cfjZos ;'wf/fTds lgb]{zg 
lbOPsf] 5, ;fy} k|rlnt sfg'g, gLlt tyf 
lgb]{zgsf] kfngf gu/]sf ljQLo ;+:yfx¿nfO{ 
hl/jfgf tyf ;hfo ug]{ ul/Psf] 5 . lg/LIf0f 
tyf ;'kl/j]If0fsf] k|efjsfl/tf a9fpg ljQLo 
;/f]sf/jfnfx¿;Fu uf]i7L tyf cGtlqm{of;d]t 
ug]{ ul/Psf] 5 .

!#$= 	 @)^$ r}tb]lv @)^% kmfu'g d;fGt;Dd o; 
a}+saf6 Ohfhtkqk|fKt u/L ljQLo sf/f]af/ 
ub}{ cfPsf ^) ljsf; a}+s, &* ljQ sDkgL, 
!# n3'ljQ ljsf; a}+s, !^ ;Lldt a}+lsË 
sf/f]af/ ug]{ :jLs[ltk|fKt ;xsf/L ;+:yf / $% 
ljQLo dWo:ytfsf] sfo{ ug]{ u}/;/sf/L ;+:yf 
$% u/L s'n @!@ j6f ;+:yfx¿ lg/LIf0f tyf 
;'kl/j]If0fsf] bfo/fleq /x]sf 5g\ .

zL3| ;'wf/fTds sf/jfxL;DaGwL 

!#%=	 cfˆgf] k"FhLsf]ifnfO{ tf]lsPsf] ljGb'df 

lg/Gt/¿kdf sfod ug{ g;Sg] sdhf]/ 
cj:yfsf a}+s tyf ljQLo ;+:yfx¿sf] 
sf/0fn] b]zsf a}+lsË tyf ljQLo k|0ffnLdf 
Nofpg ;Sg] ;d:of Pjd\ ljs[ltnfO{ ;dod} 
;Daf]wg ug]{ clek|fon] zL3| ;'wf/fTds 
sf/jfxL;DaGwL ljlgodfjnL, @)^$ utM 
@)^% sflQs ! ut]b]lv nfu" ul/Psf] 5 .

;'kl/j]If0f sfdsf/jfxLsf] k|ltj]bg k|sfzg

!#^=	 a}+s ;'kl/j]If0f;DaGwL sfd sf/jfxL tyf 
jfl0fHo a}+sx¿sf] ;dli6ut ;'kl/j]If0f tyf 
ljQLo l:yltsf] ljZn]if0f;lxt ;d;fdlos 
ljifoj:t'x¿;d]t ;d]6]/ tof/ kfl/Psf] jflif{s 
a}+s ;'kl/j]If0f k|ltj]bg @))& k|sflzt u/L 
o; a}+ssf] j]j;fO6df ;d]t /flvPsf] 5  . 
o;}u/L ljBdfg P]g, lgod tyf o; a}+sn] hf/L 
u/]sf lgb]{zgx¿sf] kl/kfngf gug]{ a}+sx¿sf 
;~rfns tyf sfo{sf/L clws[tx¿pk/ 
ul/Psf] sf/jfxLaf/] ;j{;fwf/0fsf] hfgsf/Lsf] 
nflu j]j;fO6df /fVg] Joj:yf ul/Psf] 5 .

BASEL II Capital Adequacy Framework 

!#&= 	 o;} cf=j= @)^%÷^^ b]lv g]kfndf Basel 
II sfof{Gjogdf NofOPsf] 5  . cl3Nnf] jif{ 
;dfgfGt/¿kdf nfu" ul/Psf] "Capital 
Adequacy Framework" nfO{ o; cf=j= sf] 
>fj0fb]lv k"0f{¿kdf nfu" ul/Psf] 5  . o; 
gofF Framework df Basel II sf ltgj6} 
Pillerx¿ nfO{ ;Daf]wg ul/Psf] 5 . Capital 
Adequacy Framework 2007 df shf{ 
hf]lvdsf] nflu Simplified Standardized 
Approach / ;~rfng hf]lvdsf] nflu Basic 
Indicator Approach cjnDag ul/Psf] 
5 eg] ahf/ hf]lvdsf] nflu Net Open 
Position Approach nfO{ cjnDag ug]{ gLlt 
lnOPsf] 5 .

d'b|f Joj:yfkg

!#*=	 b]ze/L ;xh ¿kdf gf]6 cfk"lt{ / ;f];DaGwL 
lhDd]jf/L axg u/]sf] o; a}+sn] ljutdf sl/a 
@=% jif{;DdnfO{ wfGg] lx;fan] ljleGg b/sf 
gf]6 5kfO u/fO/x]sf]df cf=j= @)^$÷^% b]lv 
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#=@% jif{sf nflu gf]6 5kfpg] Joj:yfcg'¿k 
gf]6 5kfpg] sfo{ cufl8 a9fOPsf] 5 . cf=j= 
@)^%÷^^ sf] kmfu'g d;fGt;Dd ?= %, @), 
%), !)), %)) / !))) b/sf b]xfo kl/df0fsf 
gf]6x¿ 5kfO eO/x]sf] / cfpg] qmddf 
/x]sf] 5 . e/v/} dfq ?= !) b/sf] % s/f]8 
yfg gofF l8hfOgsf gf]6x¿ g]kfn /fHoe/ 
rngrNtLdf NofOPsf] 5  . o;/L 5flkPsf 
gofF gf]6sf] afofFtkm{ ;u/dfyfsf] lrq / 
bfofFtkm{ gf]6sf] kfgL 5fkdf nfnLu'/fF;sf] 
km"n cª\lst u/L l8hfOg km/s kfl/Psf] 5 .

!#(=	 :6s gf]6tkm{ @)^$ r}qb]lv @)^% 
kmfu'g;Ddsf] cjlwdf ljleGg b/sf] u/L ?= 
## ca{ #( s/f]8 (& nfv /sd a/fa/sf] 
!) s/f]8 $) nfv %) xhf/ yfg gf]6x¿ 
lgisf;g ul/Psf] 5 . pQm gf]6 lgisf;gsf] 
cg'kft x]bf{ vf;u/L bz+} / ltxf/df a9L gf]6 
vr{ x'g] u/]sf] / ;f] cjlwdf dfq sl/a ^% 
k|ltzt cyf{t\ ^ s/f]8 $( nfv %) xhf/ 
yfg gf]6 vr{ ePsf] 5 . bz}+ / ltxf/ rf8 
kg]{ dlxgfdf vf;u/L ?= !, @, %, !), @) / 
%) b/sf gf]6 :6saf6 a9L vr{ x'g] ub{5 . 

!$)=	 gf]6 ;s{'n]zgtkm{ @)^$ kmfu'g d;fGt;Dd 
ljleGg b/sf ?= ! va{ @ ca{ *$ s/f]8 
gf]6 rng rNtLdf /x]sf]df @)^% kmfu'g 
d;fGt;Dd yk #) ca{ $( s/f]8 gf]6 
lgisf;g eO{ s'n gf]6 lgisf;g ! va{ ## 
ca{ ## s/f]8 k'u]sf] 5  . bz}+ tyf ltxf/ 
cjlwdf gf]6 lgisf;g tLj| ¿kdf x'g] u/]sf]df 
xfn}sf dlxgfdf gf]6 lgisf;gsf] cg'kft tLj| 
x'Fb} uPsf]n] 7"nf b/sf gf]6x¿ ?= %)) / 
?= !))) sf] dfu Hofb} a9\g hfFbf ;fdfGo 
cj:yfeGbf km/s l:ylt cfPsf] 5 .

!$!=	 b]zel/ g]kfnL gf]6x¿sf] rngrNtLdf 
Jofkstf Nofpg tyf b]ze/L a}+lsË ;]jf ;'rf? 
¿kn] ;~rfng ug{sf nflu cfjZos g]kfnL 
?k}ofF ;'ud tl/sfn] pknAw u/fpg $# j6f 
/fli6«o jfl0fHo a}+ssf zfvf÷pkzfvf, g]kfn 
a}+s lnld6]8sf @$ j6f zfvf÷pkzfvf 

tyf lhNnfl:yt g]kfn /fi6« a}+ssf & j6f 
sfof{nox¿df gf]6sf]ifsf] :yfkgf u/L ;]jf 
k'¥ofOPsf] 5 . lghL If]qsf jfl0fHo a}+sx¿nfO{ 
;d]t gf]6sf]if ;'ljwf pknAw u/fO{ ltgLx¿sf 
;fy} o; a}+ssf] km08 6«fG;km/ vr{ ldtJooL 
agfpgsf nflu cfjZos kxn eO/x]sf] 5 . 
gf]6sf]if sf/f]af/df b]lvg] ;d:ofx¿nfO{ 
lg/fs/0f ug{ / k|efjsf/L agfpg b]zel/df 
/x]sf ;j} gf]6sf]ifx¿sf] lg/LIf0f tyf cg'udg 
ug]{ Joj:yf;d]t ul/Psf] 5 . 

!$@=	 gf]6 hnfg ;Gbe{df d'›f Joj:yfkg ljefu / 
a}+ssf lhNnfl:yt sfof{nox¿af6 ;d]t u/L 
@)^$ r}tb]lv @)^% kmfu'g d;fGt;Dddf ?= 
! ca{ &* s/f]8 ^# nfv ^( xhf/ gf]6x¿ 
hnfg eO{ xfn;Ddsf] s'n hnfg ?= ! va{ 
@$ ca{ $@ s/f]8 (# nfv *@ xhf/ $( 
k'u]sf] 5 . 

!$#=	 b]zsf] cfly{s ultljlwdf k|ToIf k|efj kfg]{ 
a}+lsË If]qnfO{ ;'rf? ¿kn] ;~rfng Pjd\ 
ljsl;t ug{ cfjZos /sdx¿ ;'ne tl/sfn] 
pknAw xf];\ eGg] p2]Zon] b]zel/ jfl0fHo 
a}+ssf zfvf÷ pkzfvfsf ;fy} g]kfn /fi6« 
a}+s lhNnfl:yt sfof{nox¿df gf]6sf]ifsf] 
Joj:yf ul/Psf] 5 . pQm sf]ifdf a9L /sd 
hDdf ePdf g]kfn /fi6« a}+ssf] cfk\mg} vr{df 
a9L ePsf /sd /fi6« a}+sdf lkmtf{ Nofpg] tyf 
sf]ifdf /sdsf] sdL ePdf tTsfn gf]6sf]ifdf 
/sd hDdf ul/lbg] Joj:yf ul/Psf] 5  . 
@)^$ r}qb]lv @)^% kmfu'g d;fGt;Dddf 
lhNnfl:yt g]kfn /fi6« a}+s, /fli6«o jfl0fHo 
a}+s tyf g]kfn a}+s lnld6]8sf gf]6sf]if /x]sf 
zfvf÷pkzfvfx¿df u/L ?= ^$ ca{ (% 
s/f]8 &% nfv km08 6«fG;km/ ul/Psf] lyof] .

hgzlQm, tflnd tyf ;xfos ;]jf

hgzlQm Joj:yfkg / ;ª\u7gfTds ;+/rgf

!$$=	 jt{dfg tyf efjL r'gf}tLx¿sf] s'zntfk"j{s 
;fdgf ug{sf nflu ;dofg's"n cfw'lgs ;Lk, 
1fg / bIf hgzlQmnfO{ a}+s ;]jfdf k|j]z 
u/fpg] a}+ssf] gLltnfO{ lg/Gt/tf lb+b} o; 
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jif{b]lv a}+s ;]jfnfO{ ;dfj]zL agfpFb} n}hfgsf] 
nflu clws[tt[tLo :t/ tyf ;xfos låtLo 
:t/sf hgzlQmnfO{ v'Nnf k|ltof]lutfsf] 
dfWodaf6 a}+s ;]jfdf k|j]z u/fpgsf] nflu 
k|lqmof cl3 a9fOPsf] 5 . 

!$%=	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^@ nfO{ ;dofg's"n kl/dfh{g ub}{ nluPsf] 
5  . o;} qmddf @)^% kmfu'g d;fGt;Dd 
sd{rf/L ;]jf ljlgodfjnLdf gjf}+ ;+zf]wg 
eO;s]sf] 5  . ljlgodfjnLdf gjf}+ ;+zf]wg 
u/L a}+s ;]jfnfO{ ;dfj]zL agfpg v'Nnf 
k|ltof]lutfåf/f k"lt{ x'g] kbdWo] k}+tfnL; k|ltzt 
kb 56\ofO{ ;f] k|ltztnfO{ ztk|ltzt dfgL 
dlxnftkm{ ## k|ltzt, cflbjf;L÷hghflttkm{ 
@& k|ltzt, dw]zLtkm{ @@ k|ltzt, blnttkm{ 
( k|ltzt, ckfËtkm{ % k|ltzt / lk5l8Psf] 
If]qtkm{ $ k|ltzt 5'6\ofOPsf] 5 . 

!$^= 	 clws[t t[tLo -k|zf;g ;]jf_ cGtu{t 
v'Nnftkm{ * hgf tyf ;dfj]zL ;d"xtkm{ & 
-dlxnf–@, cflbjf;L÷hghflt–@, dw]zL–@ / 
blnt–!_ hgf u/L hDdf !% hgf, clws[t 
t[tLo -jfl0fHo sfg'g_ ! hgf, clws[t t[tLo 
-cGt/f{l6«o sfg'g_ ! hgf, clws[t t[tLo 
-rf6{8{ Psfp06]06_ v'Nnftkm{ # / ;dfj]zL 
;d"xtkm{ @ -dlxnf–! / cflbjf;L÷hghflt–!_ 
hgf u/L hDdf % hgf;d]t s'n @@ hfgf 
clwSs[t t[tLo :t/sf sd{rf/Lx¿nfO{ v'Nnf 
k|ltof]lutfaf6 a}+s ;]jfdf k|j]z u/fpgsf] 
nflu k|lqmof cl3 a9fOPsf] 5  . To:t} 
;xfos -;xfos låtLo >]0fL_ tkm{ a}+ssf] 
hgsk'/, jL/u~h, l;4fy{gu/, g]kfnu~h / 
wgu9L sfof{nosf] nflu v'Nnftkm{ !$ hgf 
/ ;dfj]zL ;d"xtkm{ !! hgf u/L hDdf @% 
hgf hgzlQm v'Nnf k|ltof]lutfaf6 a}+s 
;]jfdf k|j]z u/fpgsf] nflu k|lqmof cl3  
a9fOPsf] 5 .

!$&=	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL 
@)^@ sf] clwgdf /xL ul/g] cfGtl/s 
a9'jfcGtu{t ljleGg :t/x¿sf] 

l/Qm kbx¿dWo] k|zf;g ;]jftkmsf !&$ 
/ k|fljlws ;]jftkmsf ( kbx¿ ePsf]df 
k|zf;g ;]jftkm{sf !)# kbx¿ d"Nofª\sg 
a9'jfaf6 k"lt{ ul/g] tyf &! kbx¿ cfGtl/s 
k|ltof]lutfTds k/LIffaf6 k"lt{ ul/g]5 . To:t} 
kbk"lt{ ug]{ qmddf k|zf;g ;]jftkm{sf ljleGg 
:t/sf !)# l/Qm kbx¿dWo] *% sf] d"NofÍg 
a9'jfåf/f kbk"lt{ eO;s]sf] 5  . cfGtl/s 
k|ltof]lutfTds k/LIffsf] dfWodåf/f k"lt{ ug{ 
afFsL /x]sf clws[t k|yd tyf clws[t låtLo 
hDdf ( sf] nflu lnlvt k/LIff lng] sfd 
;DkGg eO;s]sf] 5 eg] clws[t t[tLo kb @# 
sf] cfGtl/s k|ltof]lutfTds k/LIff lng] sfo{ 
cufl8 a9fO;s]sf] 5 . To:t} ;xfos låtLo 
tyf ;xfos t[tLo >]0fLsf] kbx¿sf] d"NofÍg 
j9'jf tyf cfGtl/s k|ltof]lutfTds k/LIff 
lng] sfo{ k|lqmofdf /x]sf] 5, ;fy} k|fljlws 
;]jftkm{ clws[t t[tLo:t/ kb ( sf] d"NofÍg 
a9'jf sfo{ klg k|lqmofdf /x]sf] 5  . g]kfn 
/fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, @)^@ 
adf]lhd ljz]if ab'jf Joj:yfcGtu{t ;xfos 
k|yd kb $, ;xfos låtLo kb # tyf ;xfos 
t[tLo kb # cfGtl/s d"NofÍg a9'jfdfkm{t 
k"lt{ ul/g] sfo{ klg k|lqmofdf /x]sf] 5 . 

!$*=	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^@ df ePsf] Joj:yfadf]lhd @)^% k'; 
dlxgfdf gub ;]jftkm{ sfo{/t ! hgf pk–
lgb]{zs -gub_ / ( hgf ;xfos lgb]{zs 
-gub_÷;xfos Joj:yfks -gub_x¿nfO{ 
k|zf;g ;]jftkm{sf] qmdzM pk–lgb]{zs / 
;xfos lgb]{zs÷;xfos Joj:yfks kbdf 
kb ldnfg tyf ;xfos :t/sf %% hgf 
sd{rf/Lx¿nfO{ lgs6td dflyNnf] kbn] kfpg] 
tnadfgdf :s]n ldnfg ul/Psf] 5 .

!$(= 	 To;}u/L clgjfo{ cjsfz, /fhLgfdf, d[To' 
nufot cGo sf/0fx¿af6 a}+s ;]jfaf6 cnu 
ePsf sd{rf/Lx¿sf] s'n ;ª\Vof #& /x]sf] 
5 . @)^$ r}tb]lv @)^% kmfu'g d;fGt;Dd 
ePsf kbf]Gglt / a}+s ;]jfaf6 cnu ePsf 
sd{rf/Lx¿nfO{ ;dfof]hg ubf{ @)^% kmfu'g 
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d;fGt;Dd hDdf !$(! hgf sd{rf/Lx¿ 
sfo{/t 5g\  . ;f]dWo] clws[t :t/sf %$^ 
/ ;xfos :t/sf ($% hgf sd{rf/Lx¿ 
sfo{/t /x]sf] x'Fbf clws[t÷;xfos :t/sf 
sd{rf/Lx¿sf] cg'kft !M!=&# sfod x'g 
cfPsf] 5 .

!%)= 	 cfly{s jif{ @)^%÷^^ sf] nflu a}+ssf] ;~rfns 
;ldltsL !)#$ cf} a}7sn] jflif{s sfo{qmd 
tyf ah]6 :jLs[t u/L ah]6 k|0ffnLnfO{ 
Jojl:yt, ldtJooL Pjd\ k|efjsf/L agfpg] 
k|of]hgsf lgldQ jflif{s sfo{qmd tyf ah]6sf] 
;fy} !* a'Fb] lgb]{zg;d]t hf/L u/]sf] 5 .

!%!= 	 a}+ssf] ;~rfns ;ldltåf/f @)^$ 
dª\;L/ ^ df hf]lvd Joj:yfkg lgb]{lzsf 
:jLs[t eO{ xfn pQm lgb]{lzsfadf]lhd g} 
hf]lvd Joj:yfkg;Fu ;DalGwt sfd sfo{jfxL 
;~rfng x'Fb} cfPsf] 5 . hf]lvd Joj:yfkg 
;ldltn] cfˆgf] sfdsf/jfxL Jojl:yt ug]{ 
qmddf hf]lvd Joj:yfkg ;ldltsf] sfo{ljlw, 
@)^% tof/ u/L @)^% h]i7 ! ut]b]lv nfu" 
u/]sf] 5 .

sd{rf/L ;'ljwf tyf cGo gLltut Joj:yf M

!%@= 	 a}+sdf sfo{/t sd{rf/Lx¿sf] kl/ro kqsf] 
axfn cjlw @ jif{ /x]sf]df ;f] cjlwnfO{ 
a9fO{ % jif{ jf sd{rf/Lx¿sf] cjsfz ldlt 
% jif{eGbf sd ePdf ;f]xL cjlwe/ x'g] 
u/L sd{rf/L kl/ro kq ljt/0f ug]{ Joj:yf 
ul/Psf] 5  . To:t} g]kfn /fi6« a}+s, g]kfn 
/fli6«o sd{rf/L ;Ë7gnfO{ dfGotf k|bfg 
ul/Psf] 5  . a}+sdf ljBdfg o'lgogx¿nfO{ 
lbOcfPsf] jflif{s vr{ /sddf j[l4 ul/Psf] 
5 . sd{rf/L ;'/If0f sf]ifnfO{ ljlgodfjnLsf] 
Joj:yfadf]lhd % jif{ sfod ul/Psf] 5  . 
a}+sdf b}lgs Hofnfbf/Ldf sfo{/t &* hgf 
sfdbf/x¿nfO{ dfl;s Hofnfbf/Ldf kl/0ft 
ul/Psf] 5 .

!%#=	 km08 6«fG;km/ -tf]8f rnfg_;DaGwL 
sfo{x¿df sd{rf/Lx¿ v6fpFbf k|zf;g / 
gub b'j} ;]jfsf ;xfos k|yd >]0fL;Ddsf 

sd{rf/Lx¿nfO{ sfhdf v6fpg] Joj:yf 
/lxcfPsf]df ;DalGwt ljefu÷sfof{non] 
km08 6«fG;km/ sfo{df sd{rf/Lx¿ sfhdf 
v6fpFbf sfdsf] cg's"ntf x]/L clws[t t[tLo 
>]0fL;Ddsf -k|zf;g / gub_ sd{rf/Lx¿nfO{ 
km08 6«fG;km/ sfhdf k7fpg ;lsg] Joj:yf 
ul/Psf] 5 . 

!%$=	 a}+sdf sfo{/t :yfoL sd{rf/Lx¿nfO{ k|bfg 
x'Fb} cfPsf] tna eQfdf ;dofg's"n j[l4 
ug{ @)^%.^.! b]lv nfu" x'g] u/L a}+ssf 
ueg{/, 8]k'6L ueg{/nufot ;Dk"0f{ :yfoL 
sd{rf/Lx¿sf] tna j[l4 u/L gofF tnadfg 
sfod ug{'sf] ;fy} s]G›Lo a}+s eQfdf j[l4 
ul/Psf] 5, ;fy} dfl;s vfhf eQf, b}lgs 
e|d0f eQf, jflif{s kq–klqsf ;'ljwf /sd, 
jflif{s kf]zfs ;'ljwf /sddf ;dofg's"n j[l4 
ul/Psf] 5 .

!%%=	 a}+ssf clws[t låtLo :t/ / To;b]lv d'lgsf 
;a} txsf sd{rf/Lx¿nfO{ k|bfg x'Fb} cfPsf] 
kl/jxg ;fk6L /sddf j[l4 ul/Psf] 5  . 
a}+ssf sd{rf/Lx¿nfO{ k|bfg x'Fb} O/x]sf] 
cf}ifwL ;'ljwfdf ;dofg's"n k'g/fjnf]sg 
ul/Psf] 5 .

pRr cWoog, tflnd, uf]i7L tyf ;]ldgf/

!%^=	 a}+sdf sfo{/t sd{rf/Lx¿sf] Ifdtf, 1fg / 
;Lkdf clej[l4 u/L sd{rf/Lx¿nfO{ ablnFbf] 
;do cg';f/ of]Uo, bIf / ;Ifd agfpgsf] 
nflu pgLx¿nfO{ a]nfa]nfdf :jb]z tyf 
ljb]zdf ;~rfng x'g] ljleGg tflnd, 
;]ldgf/, uf]i7L, a}7s, cWoog tyf cjnf]sg 
e|d0fx¿df ;xefuL u/fpg] l;nl;nfdf 
a}+ssf ljleGg txsf ##* -a}+saf6 @!# hgf 
/ ljQLo If]q k|fljlws ;xof]u kl/of]hgfaf6 
!@% hgf_ hgf clws[t tyf sd{rf/Lx¿nfO{ 
ljb]zdf ;~rfng ePsf] ;]ldgf/, uf]i7L, a}7s, 
;Dd]ng, cWoog e|d0f tyf tflndx¿df 
;xefuL u/fOof]  . To:t} a}+ssf b'O{ hgf 
sd{rf/Lx¿nfO{ ljb]zdf cWoog ug{ cWoog 
labf k|bfg ul/Psf] 5 eg] rf/hgf sd{rf/Lx¿ 
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ljb]zdf pRr cWoog ;dfKt u/L a}+s ;]jfdf 
kmls{Psf 5g\ .

!%&=	 To;}u/L ljleGg ;+:yfx¿n] :jb]zdf ;~rflnt 
;]ldgf/, uf]i7L, tflnd sfo{qmdx¿df a}+ssf 
@$@ hgf sd{rf/Lx¿n] efu lnP eg] a}+s;{ 
k|lzIf0f s]G›n] ;~rfng u/]sf] ljleGg 
tflndx¿df $(& hgf sd{rf/Lx¿nfO{ 
;xefuL u/fOPsf] lyof] . 

!%*=	 ljb]zL d'›f sf/f]af/df ;+nUg :yfgLo 
;/f]sf/jfnfx¿sf] ;xeflutfdf pkTosfaflx/ 
cfof]hgf ul/g] # j6fdWo] @ j6f uf]i7L ljb]zL 
ljlgdo Joj:yfkg ljefu cGtu{t ;DkGg 
ePsf] 5 .

!%(=	 ljQLo If]q ;'wf/ sfo{qmdcGtu{t g]kfn 
/fi6« a}+ssf] dfgj ;+;fwgsf] ljsf; ug]{ 
l;nl;nfdf kl/of]hgfaf6 vr{ Joxf]l/g] u/L 
!@$ hgf clws[t tyf sd{rf/Lx¿nfO{ j}b]lzs 
tflnd tyf ;]ldgf/ uf]i7Ldf ;+nUg u/fOg'sf 
;fy} o; a}+ssf Pshgf clws[t;lxt * 
hgf cfly{s If]qsf kqsf/x¿ a]nfotsf] 
Routers Foundation sf] cfof]hgfdf cfly{s 
kqsfl/tf;DaGwL tflnd sfo{qmddf ;xefuL 
u/fOPsf] 5 . 

!^)=	 g]kfn /fi6« a}+s kf]v/fdf @)^% kmfu'g ( b]lv 
!! ;Dd ljleGg a}+s tyf ljQLo ;+:yfx¿sf 
NRB Reporting Cell df sfo{/t @$ hgf 
sd{rf/Lx¿sf] ;xeflutf /x]sf] NRB 
Reporting System ;DaGwL tYofÍ sfo{zfnf 
uf]i7L ;DkGg ul/Psf] 5 .

!^!=	 jfl0fHo a}+sx¿sf] pRr kb:y clws[tx¿ 
tyf ;~rfnsx¿nfO{;d]t ;xefuL u/fO{ 
g]kfndf Basel II sfof{Gjog;DaGwL ljifodf 
cGtlqm{of sfo{qmd ul/Psf] 5 . 

!^@=	 a}+ssf] ;'kl/j]IfsLo Ifdtf clej[l4 ug]{ tyf 
cGt/f{li6«o :t/sf] lgodg tyf ;'kl/j]IfsLo 
dfkb08 -Standards_x¿ af/]df hfgsf/L 
u/fpg] p2]Zon] ljleGg tflnd, ;]ldgf/ / 
uf]i7Lx¿ cfof]hgf ug]{ tyf cGo lgsfo 

;+:yf jf ljefun] cfof]hgf u/]sf To:tf 
sfo{qmdx¿df a}+ssf sd{rf/LnfO{ ;xefuL 
u/fpg] ul/Psf] 5 . o;} qmddf a}+s ;'kl/j]If0f 
tyf cGo ;DalGwt ljefufsf sd{rf/Lx¿sf] 
nflu @)^% ef› !)–!! df Deutche 
Bundesbank Germany sf] ;xof]udf 
"Supervision of Banks and Financial 
Institutions" ljifos tflnd ;DkGg 
ul/Psf] 5  . ;fy}, a}+s ;'kl/j]If0f ljefusf] 
;+of]hsTjdf 17th SEACEN- FSI-Regional 
Workshop for Bank Supervisors and 
Regulators: Stress Testing ljikfos $ 
lbg] cGt/f{li6«o tflnd sfo{qmd @)^% kmfu'g 
# ut] b]lv ^ ut];Dd sf7df8f}+df ;DkGg 
ul/Psf] 5 .

!^#=	 a}+s tyf ljQLo ;+:yfsf afXo n]vfk/LIfsx¿ 
/ o; a}+saLr lgoldt ¿kdf cGtlq{mof 
ug]{ sfo{nfO{ o; jif{ klg lg/Gt/tf lbOPsf] 
5  . afXo n]vfk/LIfsx¿åf/f tof/ ul/g] 
n]vfk/LIf0f k|ltj]bg -Long Form Audit 
Report_ nfO{ ;do;fk]If / pkof]uL agfpg] 
p2]Zon] pQm k|ltj]bgsf] 9fFrfdf ;+zf]wg 
ul/Psf] 5 .

!^$=	 o; a}+ssf] lgb]{zgx¿sf] sfof{Gjog ;DaGwdf 
ljQLo ;+:yfx¿df hfu/0f NofO{ lgb]{zgsf] 
sfof{Gjogdf k|efjsfl/tf Nofpg] p2]Zon] 
ljQLo ;+:yf ;'kl/j]If0f ljefun] ;do–
;dodf ;d;fdlos ljifodf 5nkmn, uf]i7L 
Pjd\ cGtlqm{of sfo{qmd cfof]hgf ug]{ qmddf 
;+:yfut ;'zf;gsf ;DaGwdf gofF ljQLo 
;+:yfsf sfo{sf/L k|d'v;Fu cGtlqm{of, 
q}odfl;s ¿kdf tof/ ul/g] u}/–:ynut 
;'kl/j]If0f k|ltj]bg ljifos Pslbg] ljefuLo 
sfo{zfnf uf]i7L / klZrdf~rn If]qsf ljQLo 
;+:yfsf sfo{sf/L k|d'vx¿;Fu g]kfnu~hdf 
Pslbg] cGtlqm{of sfo{qmd ;DkGg u/]sf] 5 .

!^%=	 a}+ssf lhNnf l:yt sfof{nox¿df u7g 
ePsf Computer Operation Core 
Group (COCG) nfO{ ;'b[j9Ls/0f ICT 
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Infrastructure in NRB, Operating 
Systems, Banking System, Hardware and 
Troubleshooting, Utility S/W, Network, 
Client Server Concepts & Internet and 
Email ljifoj:t' ;dfj]z ul/Psf] sDKo'6/ 
tflnd wgu9L, g]kfnu~h, jL/u~h, kf]v/f 
tyf l;4fy{gu/ l:yt sfof{nox¿df ;~rfng 
u/L lhNnfl:yt sfof{nosf sl/a ^$ hgf 
clws[t tyf sd{rf/Lx¿nfO{ k|lzIf0f lbOPsf] 
5 . g]kfn /fi6« a}+s hgsk'/ tyf lj/f6gu/ 
sfof{nox¿sf] cfof]hgfdf Computer Skill 
Upgrade tflnddf #) hgf clws[t tyf 
sd{rf/Lx¿nfO{ ;DalGwt sfof{nodf uO{ 
k|lzIf0f lbOPsf] 5 .

pk;+xf/

!^^=	 ljZjJofkL cfly{s dGbLsf] c;/ Go"gLs/0f / 
d'›f:kmLltnfO{ jfl~5t ;Ldfleq Nofpg g]kfn 
/fi6« a}+s k|oTgzLn /xFb} hfg]5 . To:t} a}+s 
tyf ljQLo ;+:yfx¿;Fusf] ;xsfo{åf/f ;d:t 

ljQLo  If]qsf] :yfloTj tyf ljsf;åf/f 
ljQLo ;]jfsf] kx'Fr hgdfg;df k'¥ofpg o; 
a}+s k|of;/t 5 . To;}u/L r':t / k|efjsf/L 
lgodg / ;'kl/j]If0f sfo{x¿åf/f ljQLo 
If]qsf] :yfloTj tyf lj:tf/sf] nflu g]kfn 
/fi6« a}+s k|lta4 5 . o;} qmddf a}+sn] cf=j= 
@)^%.^^ b]lv g]kfndf Basel II sfof{Gjogdf 
NofPsf] 5  . pRr cfly{s j[l4sf] nflu 6]jf 
k'Ug] df}l›s / ljQLo gLltx¿sf] th{'df tyf 
;f]sf] sfof{Gjogsf] nflu g]kfn /fi6« a}+s 
cfufdL lbgx¿df pGd'v x'Fb} hfg]5 .

!^&=	 cGTodf, g]kfn /fi6« a}+ssf] sfo{df ;3fp 
k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox¿, 
lghL If]qsf ;+3–;+:yfx¿, k|a'4 ju{ / bft[ 
lgsfox¿sf kbflwsf/Lnufot ;Da4 ;a}nfO{ 
o; cj;/df wGojfb lbFb} eljiodf klg 
;bfe}+m oxfFx¿ ;a}sf] ;xof]u o; a}+snfO{ 
ldNg] ljZjf;;d]t lnPsf] 5' .

wGojfb Û

***
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%% cf}F jflif{sf]T;j, @)^&

;dli6ut cfly{s tyf ljQLo :yfloTj 
sfod ug]{ g]kfn /fi6« a}+ssf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] %% cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f o'j/fh vltj8fn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfh @)^& ;fn j}zfv !$ 
ut] cfˆgf] :yfkgfsf] %$ cf}F jif{ k"/f u/L 
%% cf}+ jif{df k|j]z u/]sf] 5 . of] cj:yfdf 
cfOk'Ubf a}+sn] cy{tGqsf r'gf}tLx¿ ;dfwfg 
ub}{ s]G›Lo a}+ssf] e"ldsfnfO{ ;zQm 9Ën] 
cl3 a9fpg yfn]sf] 5  . o; cj;/df d 
a}+ssf] sfd sf/jfxLdf ;xof]u k'¥ofpg] ;Dk"0f{ 
;xof]uL lgsfox¿ ldqx¿ tyf ;ª\3;+:yfk|lt 
cfef/ JoQm ub{5' .

@=	 pRr d"No j[l4, lgof{tdf x|f; / cfoftdf 
pRr j[l4sf sf/0f r'lnFbf] Jofkf/ 3f6f, rfn" 
vftf tyf zf]wgfGt/ 3f6f / a}+lsË If]qdf 
t/ntf cefj cflb cy{tGqsf ;fd' xfn 
b]lvPsf k|d'v r'gf}tL x'g\ . plNnlvt r'gf}tL 
;dfwfg ug{ df}l›s tyf ljQLo Joj:yfkgdf 
plrt Wofg lbFb} ;dli6ut cfly{s tyf ljQLo 
:yfloTj sfod ug a}+s sl6a4 /x]sL 5 .

#=	 d'n's clxn] /fhg}lts ;ª\qmd0fsf] cj:yfdf 
5  . ;ª\qmd0fsfnLg /fhgLlts cj:yfsf] 
Joj:yfkg plrt ¿kdf eO{ g;s]sf]n] 
cf}Bf]lus Jofj;flos jftfj/0f klg ;'3|g 
;s]sf] 5}g . To; cltl/Qm nfdf] ;do;Ddsf] 
phf{ ;Í6 nufotsf sf/0fx¿n] cfly{s 
lqmofsnfk lj:tf/df cj/f]w pTkGg ePsf] 
5 . s[lif pTkfbgdf cfPsf] x|f; / cf}Bf]lus 
nufgLsf] jftfj/0fdf cfPsf] lzlyntfn] 
cfly{s j[l4b/ Go"g /x]sf] 5 eg] ljutsf] 

cTolws t/ntf lj:tf/sf sf/0f a9]sf] 
cfGtl/s dfun] d"No / e'QmfgL ;Gt'ngdf 7"nf] 
rfk k/]sf] 5  . cfGtl/s dfunfO{ Jojl:yt 
ub}{ pRr cfly{s j[l4 / b'|t u/LaL lgjf/0fsf 
nflu cg's"n jftfj/0f agfpg' clxn] xfd|f] 
k|d'v bfloTj /x]sf] 5 .

$=	 ;g\ @))& sf] z'¿af6 b]vfk/]sf] cd]l/sL 
ljQLo ;Í6sf] c;/ cl3Nnf] jif{sf] t'ngf s]xL 
sd x'Fb} uPsf] eP tfklg a9\bf] a]/f]huf/L / 
a9\bf] ;/sf/L C0fsf sf/0f ljsl;t b]zx¿df 
k'g?Tyfgsf] r'gf}tL sfod} /x]sf] 5 . w]/}h;f] 
ljsl;t tyf ljsf;f]Gd'v b]zx¿df cfly{s 
dGbLsf] ulx/f] c;/ kg{ glbg df}l›s gLltnfO{ 
v's'nf] kfl/Psf] 5 eg] ;/sf/L ljQ gLlt klg 
nlrnf] kf/L gLltut /fxt -Policy Stimulus_ 
lbOPsf] 5 . o:tf lsl;dsf gLltut /fxtsf 
sfo{qmdx¿ cy{tGqsf] k'g?Tyfg tyf cfly{s 
dGbL x6fpg cfjZos /xg] cGt/f{li6«o d'›f 
sf]ifn] hgfPsf] 5 .

%=	 ljz]if u/L ljsf;f]Gd'v Pl;of tyf ljsf;zLn 
b]zx¿df b]lvPsf] pRr k'g?Tyfgsf sf/0f 
Psflt/ ljZjdf j:t'x¿sf] dfudf ePsf] 
j[l4sf sf/0f d"No a9\b} uPsf] 5 eg] csf]{lt/ 
ljZj ljQLo cj:yfdf qmlds ;'wf/ x'g 
yfn]sf] 5  . ;g\ @)!) df klg d"No a9\g] 
cg'dfg cGt/f{li6«o d'b|fsf]ifsf] /x]sf] 5 . ljZj 
ljQLo ahf/df ck]Iff ul/PeGbf pRr b/n] 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷543

;'wf/ x'Fb} uPsf] 5 . d'›f ahf/df s]xL l:y/tf 
b]lvPsf], z]o/ tyf skf]{/]6 af]G8 ahf/n] ult 
lnFb} u/]sf] eP klg ;fgf d'n'sx¿df ;/sf/L 
C0fdf eg] rfk k/]sf] cj:yf 5 .

^=	 ljZjJofkL cfly{s dGbLsf afah"b l5d]sL 
d'n's ef/t / rLgsf] cfly{s j[l4b/ pRr 
/x]sf] 5  . t/ g]kfnn] l5d]sL d'n'sx¿sf] 
pRr cfly{s j[l4af6 nfe lng ;s]sf] 5}g . 
ko{6g, nufgL tyf >dsf cj;/x¿sf] 
clwstd pkof]u u/L oL d'n'sx¿sf] cfly{s 
j[l4af6 g]kfnn] nfe lng ;Sg'kg]{ ePsf] 5 .

&=	 o; a}+sn] cfˆgf] :yfkgfsf] jflif{s ;df/f]xsf] 
sfo{qmddf ljut Ps jif{sf] cjlwdf ePsf 
sfdsf/jfxL tyf gLltx¿nfO{ ;fj{hlgs ug]{ 
cj;/sf] ¿kdf lnOcfPsf] 5 . o; cj;/df 
d d'n'ssf] cfly{s tyf ljQLo l:yltsf ;fy} 
g]kfn /fi6« a}+sn] ljut Ps jif{leq ;DkGg 
u/]sf sfdsf/jfxL pNn]v ug{ rfxG5' .

;dli6ut cfly{s tyf ljQLo l:ylt

cfly{s j[l4

*=	 rfn" cfly{s jif{df d'n'ssf] s'n ufx{:Yo 
pTkfbg pTkfbssf] d"Nodf $=^ k|ltzt / 
cfwf/e"t d"Nodf #=% k|ltztn] a9\g] k|f/lDes 
cg'dfg 5  . o;dWo] s[lif If]q !=! k|ltzt 
/ u}/s[lif If]q %=! k|ltztn] a9\g] k|f/lDes 
cg'dfg 5 .

(=	 If]qut ¿kdf ljZn]if0f ubf{ of] jif{ s[lif 
If]qsf] j[l4b/ ;Gtf]ifhgs /xg] b]lvFb}g  . 
df};dL k|lts"ntfsf] sf/0f vf; u/L jif]{ 
afnLsf] pTkfbgdf x|f; cfPsf]n] rfn" cfly{s 
jif{df ;du| s[lif pTkfbg j[l4b/ ;fdfGo dfq 
/xg] cg'dfg 5 . ;dLIff jif{df wfg / ds}sf] 
pTkfbg qmdzM !!=! k|ltzt / #=( k|ltztn] 
x|f; cfpg] cg'dfg 5  . To;} u/L t/sf/L, 
kmnkm"n, df;' / b"wsf] pTkfbg qmdzM 
&=# k|ltzt, @@=) k|ltzt, @=& k|ltzt / 
$=! k|ltztn] j[l4 x'g] cg'dfg 5  . To:t}, 
dT:okfng If]qsf] j[l4b/ rfn" cfly{s jif{df 
%=# k|ltzt /xg] cg'dfg 5 .

!)=	 ljleGg ;dodf x'g] u/]sf aGb, x8tfn, >d 
;d:of, ljB't\ cfk"lt{df sdL tyf afXo 
ahf/sf] ;ª\s'rg cflbsf sf/0f cfly{s 
jif{ @)^^÷#& df pTkfbgd"ns pBf]u 
If]qsf] pTkfbg @=& k|ltztn] dfq j[l4 x'g]  
cg'dfg 5 .

!!=	 rfn" cfly{s jif{sf] k|yd 5 dlxgfdf cf}Bf]lus 
pTkfbg ;"rsfÍ #=# k|ltztn] a9]sf] 5  . 
cl3Nnf] jif{sf] o;} cjlwdf o:tf] ;"rsfÍ 
!=# k|ltztn] 36]sf] lyof]  . ;dLIff cjlwdf 
jg:klt £o" tyf t]n, k|zf]lwt b"w, nQf 
sk8f, cGo nQf sk8f, k|zf]lwt 5fnf, cGo 
/f;folgs kbfy{, u}/wft'hGo vlgh j:t', 
kmnfd] /8 tyf kQL, 3/]n' wft'sf ;fdfg 
cflb ;d"xsf] pTkfbgdf j[l4 ePsf] 5 eg] 
cGg tyf kz' bfgf, cGo vfB j:t', k]o kbfy{, 
;"lt{hGo j:t', lr/fg sf7, Knfli6ssf j:t' 
/ lah'nLsf] tf/ tyf s]jn ;d"xsf] pTkfbg 
36]sf] 5 .

!@=	 To:t} vfgL tyf pTvgg / lgdf{0f If]qsf] 
j[l4b/ qmdzM $=@ k|ltzt / ^=^ k|ltzt 
/xg] k|f/lDes cg'dfg /x]sf] 5, t/ ljB't\ 
pTkfbg tyf cfk"lt{df cfPsf] sdLsf] sf/0f 
ljB't\, UofF; tyf kfgL If]qsf] j[l4b/ eg] )=% 
k|ltzt dfq /xg] cg'dfg 5 .

!#=	 rfn" cfly{s jif{df ;]jf If]qsf] j[l4b/ eg] 
;Gtf]ifhgs g} /xg] cg'dfg 5  . ;]jf If]q 
cGtu{tsf ljleGg If]qx¿dWo] yf]s tyf v'›f 
Jofkf/, xf]6n tyf /]i6'/]06, oftfoft, e08f/0f 
tyf ;~rf/ If]qx¿sf] j[l4b/ qmdzM %=^ 
k|ltzt, *=% k|ltzt / ^=% k|ltzt /xg] 
cg'dfg 5 . To:t} ljQLo dWo:ytf, 3/hUuf 
tyf Jofj;flos ;]jf, ;fj{hlgs k|zf;g 
tyf /Iff, lzIff, :jf:Yo / cGo ;fd'bflos, 
;fdflhs tyf JolQmut ;]jf If]qsf] j[l4b/ 
qmdzM !=^ k|ltzt, $=( k|ltzt, $=@ 
k|ltzt, ^=% k|ltzt, %=^ k|ltzt tyf ^=! 
k|ltzt /xg] cg'dfg 5 .

!$=	 cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgfsf] 
cjlwdf xjfO{ dfu{af6 g]kfn e|d0f ug]{ 
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ko{6ssf] ;ª\Vof !@=* k|ltztn] a9\g uO{ 
@,*@,%%* k'u]sf] 5 . ut jif{sf] ;f]xL cjlwdf 
xjfO{ dfu{af6 g]kfn e|d0f ug]{ ko{6sx¿sf] 
;ª\Vof @=$ k|ltztn] 36]sf] lyof]  . xjfO{ 
dfu{af6 g]kfn e|d0f ug]{ s'n ko{6sx¿dWo] 
rfn" cfly{s jif{sf] k|yd cf7 dlxgf;Dddf 
t];|f] d'n'stkm{sf] ko{6s cfudg !^=) 
k|ltztn] / ef/tLo ko{6s cfudgdf )=( 
k|ltztn] a9]sf] 5  . cl3Nnf] cfly{s jif{sf] 
;f]xL cjlwdf t];|f] d'n'stkmsf] ko{6s cfudg 
@=% k|ltztn] / ef/tLo ko{6s cfudg @=) 
k|ltztn] 36]sf] lyof] .

!%=	 rfn" cfly{s jif{sf] k|yd gf} dlxgfsf] 
cjlwdf j}b]lzs /f]huf/Ldf hfg]sf] ;ª\Vof 
!$=* k|ltztn] a9L @,)@,)$$ k'u]sf] 5  . 
j}b]lzs /f]huf/Ldf hfg]sf] s'n ;ª\Vofdf j[l4 
ePsf d'n'sx¿df d'Votof dn]l;of -!$(=& 
k|ltzt_ / ;fpbL c/]laof -!@=# k|ltzt_ 5g\ 
eg] stf/, o"=P=O{= ax/fOg tyf cf]dfgdf hfg] 
g]kfnL sfdbf/sf] ;ª\Vof eg] o; cjlwdf 
pNn]Vo b/n] 36\g uPsf] 5 .

d"No l:ylt

!^=	 cfly{s jif{ @)^^÷^& sf] cf7 dlxgf;Dddf 
jflif{s ljGb'ut pkef]Qmf d'›f:kmLlt !!=@ 
k|ltzt /x]sf] 5 . cl3Nnf] cfly{s jif{sf] o;} 
cjlwdf o:tf] d'›f:kmLlt !#=! k|ltzt /x]sf] 
lyof]  . ;dLIff cjlwdf vfB tyf k]o kbfy{ 
;d"xsf] d"No ;"rsfÍ !%=& k|ltztsf] pRr 
b/n] j[l4 eP tfklg u}/vfB tyf ;]jf ;d"xsf] 
d"No ;"rsfª\s %=( k|ltztn] dfq j[l4 ePsf] 
sf/0f ;du| pkef]Qmf d'›f:kmLltb/ cl3Nnf] 
cfly{s jif{sf] ;f]xL cjlwsf] eGbf s]xL sd 
/x]sf] 5  . cl3Nnf] jif{sf] o;} cjlwdf oL 
;d"xx¿sf] d"No ;"rsfÍsf] j[l4b/ qmdzM 
!&=! k|ltzt / *=* k|ltzt /x]sf] lyof] .

!&=	 If]qut cfwf/df ljZn]if0f ubf{ ;dLIff 
cjlwdf kxf8df !@=% k|ltztn], t/fO{df !!=# 
k|ltztn] / sf7df8f}+df !)=@ k|ltztn] d"No 
;"rsfÍdf j[l4 ePsf] 5 . cl3Nnf] jif{sf] o;} 

cjlwdf o:tf] j[l4b/ qmdzM !@=$ k|ltzt, 
!#=# k|ltzt / !#=$ k|ltzt /x]sf] lyof] .

!*=	 ;dLIff cjlwdf /fli6«o yf]s d"No ;"rsfÍsf] 
jflif{s ljGb'ut j[l4b/ !@=@ k|ltzt /x]sf] 5 . 
cl3Nnf] jif{sf] o;} cjlwdf o;sf] j[l4b/ !@=# 
k|ltzt /x]sf] lyof] . To:t} /fli6«o tna tyf 
Hofnfb/ ;"rsfÍ o; cjlwdf !#=& k|ltztn] 
j[l4 ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
pQm ;"rsfÍ !(=# k|ltztn] a9]sf] lyof]  . 
@)^^ ;fpgb]lv ;/sf/L sd{rf/Lnufot 
;'/IffsdL{, ;+:yfgs sd{rf/L, lzIfs cflbsf] 
tna j[l4 ePsf]n] o; cjlwdf tna tyf 
Hofnfb/ ;"rsfÍdf a9L rfk k/]sf] xf] .

;/sf/L ljQ l:ylt

!(=	 cfly{s jif{ @)^^÷^& sf] klxnf] gf} 
dlxgf;Dddf gub k|jfxdf cfwfl/t ;/sf/L 
ljQsf] cj:yf x]bf{ ?= !) ca{ #) s/f]8sf] 
ah]6 artdf /x]sf] b]lvG5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf ;/sf/L ah]6 ?= !@ ca{ &@ 
s/f]8n] artdf /x]sf] lyof] .

@)=	 ;dLIff cjlwdf s'n ;/sf/L vr{ #)=( 
k|ltztn] j[l4 eO{ ?= !$) ca{ ( s/f]8 k'u]sf] 
5 . cl3Nnf] jif{sf] o;} cjlwdf ;/sf/L vr{ 
!*=% k|ltztn] j[l4 ePsf] lyof] . rfn" tyf 
k"FhLut b'j} vr{sf] j[l4b/df lj:tf/ cfPsf]n] 
;dLIff cjlwdf s'n ;/sf/L vr{ a9]sf] xf] . 
o; cjlwdf rfn" vr{ @*=% k|ltztn] a9L 
?= () ca{ ($ s/f]8 k'u]sf] 5  . cl3Nnf] 
jif{ ;f]xL cjlwdf ;f] vr{ @@=) k|ltztn] 
j[l4 ePsf] lyof]  . ;/sf/L sd{rf/L Pjd\ 
lzIfsx¿sf] tnaeQf j[l4, ljz]if ;'/Iff 
of]hgfsf] bfloTj, ljBfno cg'bfgdf j[l4, 
cfly{s ;xfotf ljt/0fdf a9f]Q/L nufotsf 
sf/0fn] ;dLIff cjlwdf rfn" vr{df lj:tf/ 
cfPsf] xf] .

@!=	 ;dLIff cjlwdf gub k"FhLut vr{ $&=% 
k|ltztn] a9L ?= @* ca{ #% s/f]8 k'u]sf] 
5  . cl3Nnf] jif{sf] ;f]xL cjlwdf k"FhLut 
vr{ @=% k|ltztn] 36]sf] lyof]  . cl3Nnf] 
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jif{sf] t'ngfdf k"FhLut vr{ a9]sf] eP tfklg 
ah]6df cg'dflgt s'n k"FhLut vr{sf] of] 
/sd @^=^ k|ltzt dfq x'g cfpF5  . ck]Iff 
cg'¿k k"FhLut vr{ x'g g;Sg'df ah]6 l9nf] 
kfl/t x'g', 7]Ssfk§f ;dodf x'g g;Sg', 
:yfgLo lgsfodf k|ltlglwx¿sf] cg'kl:ylt 
/xg' / zflGt ;'Joj:yfsf] l:ylt ;'b[9 gx'g' 
d'Vo sf/0f /x]sf 5g\ .

@@=	 ;fwg kl/rfngtkm{ ;dLIff cjlwdf /fh:j 
kl/rfng @*=@ k|ltztn] j[l4 eO{ ?= !@^ 
ca{ %# s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf /fh:j #(=# k|ltztn] a9]sf] lyof] . 
o; cjlwdf g]kfn ;/sf/nfO{ j}b]lzs gub 
C0f afkt ?= # ca{ $# s/f]8 / j}b]lzs 
gub cg'bfg afkt ?= !( ca{ &@ s/f]8 
k|fKt ePsf] 5 . cl3Nnf] jif{ tL zLif{sx¿df 
qmdzM ?= @ ca{ (* s/f]8 / ?= !& ca{ 
^( s/f]8 k|fKt ePsf] lyof]  . o; cjlwdf 
g]kfn ;/sf/n] ?= @ ca{ #^ s/f]8 a/fa/sf] 
cfGtl/s C0f kl/rfng u/]sf] 5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

@#=	 cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgfdf 
g]kfnsf] afXo If]qsf] l:ylt ;Gtf]ifhgs 
/x]sf] 5}g  . o; cjlwdf s'n lgof{tsf] 
j[l4b/ C0ffTds /x]sf] tyf s'n cfoft pRr 
b/n] a9]sf] sf/0f Jofkf/ 3f6fdf pNn]Vo 
lj:tf/ ePsf] 5 . csf]{tkm{ Jofkf/ 3f6f k"lt{ 
ub}{ cfPsf] ljk|]if0f cfk|jfxsf] j[l4b/ cl3Nnf] 
jif{sf] t'ngfdf 36]sf] 5 . kl/0ffd:j¿k rfn" 
vftf Pjd\ ;du| zf]wgfGt/ l:ylt b'j} k|lts"n 
cj:yfdf /x]sf] l:ylt 5 .

@$=	 cfly{s jif{ @)^^÷^& sf] klxnf] cf7 
dlxgf;Dddf s'n j:t' lgof{t cl3Nnf] jif{sf] 
!^=@ k|ltzt j[l4sf] t'ngfdf *=) k|ltztn] 
36L ?= $) ca{ $! s/f]8 /xg uPsf] 5 . s'n 
j:t' lgof{tdWo] ef/ttkm{sf] lgof{t cl3Nnf] 
jif{sf] klxnf] cf7 dlxgfdf #=& k|ltztn] 
a9]sf]df ;dLIff cjlwdf @=( k|ltztn] 36]sf] 
5  . To:t} cGo d'n'stkm{sf] lgof{t cl3Nnf] 

jif{ $@=( k|ltztn] a9]sf]df ;dLIff cjlwdf 
!^=) k|ltztn] x|f; cfPsf] 5 .

@%=	 cl3Nnf] jif{sf] klxnf] cf7 dlxgf;Dddf 
@^=# k|ltztn] j[l4 ePsf] s'n j:t' cfoft 
cfly{s jif{ @)^^÷^& sf] ;f]xL cjlwdf $#=( 
k|ltztn] a9L ?= @%# ca{ &$ s/f]8 k'u]sf] 
5 . s'n cfoftdWo] ef/taf6 ePsf] cfoft 
cl3Nnf] jif{sf] klxnf] cf7 dlxgfsf] !@=! 
k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf #*=% 
k|ltztn] a9]sf] 5 . To;} u/L cGo d'n'saf6 
ePsf] cfoft ;dLIff cjlwdf cl3Nnf] jif{s} 
b/ cyf{t\ %)=( k|ltztn] a9]sf] 5 .

@^=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f ^!=@ 
k|ltztn] j[l4 eO{ ?= @!# ca{ ## s/f]8 k'u]sf] 
5  . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n j:t' 
Jofkf/ 3f6f #)=! k|ltztn] a9]sf] lyof]  . 
s'n j:t' Jofkf/ 3f6fdWo] ef/t;Fusf] Jofkf/ 
3f6f cl3Nnf] jif{ !%=^ k|ltztn] a9]sf]df 
;dLIff cjlwdf %#=* k|ltztn] j[l4 ePsf] 
5 . To:t} cl3Nnf] jif{ %#=$ k|ltztn] a9]sf] 
cGo d'n's;Fusf] Jofkf/ 3f6f ;dLIff cjlwdf 
&)=! k|ltztn] j[l4 ePsf] 5 .

@&=	 lgof{t Jofkf/df cfPsf] sdL tyf cfoft 
Jofkf/df ePsf] pNn]Vo lj:tf/sf] sf/0f rfn" 
cfly{s jif{sf] klxnf] cf7 dlxgfdf lgof{t–
cfoft cg'kft !%=( k|ltztdf em/]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cg'kft 
@$=( k|ltzt /x]sf] lyof] .

@*=	 cfly{s jif{ @)^^÷^& sf] klxnf] cf7 dlxgfdf 
rfn" vftf ?= #@ ca{ %* s/f]8n] 3f6fdf 
/x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf eg] 
rfn" vftf ?= @* ca{ ($ s/f]8n] artdf 
/x]sf] lyof] . vf; u/L Jofkf/ 3f6fdf ePsf] 
pNn]Vo j[l4, cg'bfgdf cfPsf] pNn]Vo x|f; 
Pj+ ljk|]if0f cfk|jfxsf] j[l4b/df cfPsf] sdLsf] 
sf/0f rfn" vftf 3f6f pRr /xg uPsf] xf] . 
rfn" vftf 3f6f pRr /x]sf]n] ;dLIff cjlwdf 
d'n'ssf] ;du| zf]wgfGt/ l:ylt ?= @# ca{ 
%# s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] cfly{s 
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jif{sf] ;f]xL cjlwdf ?= #$ ca{ *! s/f]8n] 
zf]wgfGt/ artdf /x]sf] lyof] .

@(=	 ;dLIff cjlwdf ;]jf cfo 36]sf] 5 eg] ljk|]if0f 
cfk|jfx cl3Nnf] jif{sf] %*=( k|ltztsf] 
pNn]vgLo j[l4sf] t'ngfdf (=( k|ltztn] a9L 
?= !$# ca{ (^ s/f]8 k'u]sf] 5 . o; cjlwdf 
cd]l/sL 8n/sf] t'ngfdf g]kfnL ?k}ofF 
k'gd"{Nog ePsf sf/0fn] ubf{ klg ljk|]if0fsf] 
j[l4b/ sd b]lvPsf] xf] . ;dLIff cjlwdf ?= 
$ ca{ @) s/f]8sf] ;/sf/L C0f k|fKt ePsf] 
5 eg] ?= % ca{ ($ s/f]8 a/fa/sf] ;fFjf 
e'QmfgL ePsf] 5 .

#)=	 @)^^ r}t @& df s'n ljb]zL ljlgdo ;lRrlt 
@)^^ c;f/ d;fGtsf] t'ngfdf !#=% k|ltztn] 
36L ?= @$@ ca{ @& s/f]8df ;Lldt /x]sf] 
5 . cd]l/sL 8n/df eg] ;dLIff cjlwdf s'n 
;l~rlt $=& k|ltzftn] 36L cd]l/sL 8n/ # 
ca{ $@ s/f]8df ;Lldt /x]sf] 5 . cfly{s jif{ 
@)^^÷^& sf] klxnf] cf7 dlxgfsf] cfoftnfO{ 
cfwf/ dfGbf ljb]zL ljlgdo ;l~rltsf] 
ljBdfg :t/n] &=* dlxgfsf] j:t' cfoft / 
^=& dlxgfsf] j:t' tyf ;]jf cfoft wfGg 
kof{Kt /xg] b]lvG5 .

df}lås l:ylt

#!= 	 cfly{s jif{ @)^^÷^& sf] klxnf] cf7 
dlxgf;Dddf lj:t[t d'›fk|bfo ^=* k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{ pQm d'›fk|bfo !#=& 
k|ltztn] a9]sf] lyof]  . ;ª\s'lrt d'›fk|bfo 
cl3Nnf] jif{ !!=( k|ltztn] a9]sf]df ;dLIff 
cjlwdf $=^ k|ltztn] a9]sf] 5 . ;ª\s'lrt 
d'›fk|bfosf] c+zdWo] rngrNtLdf /x]sf] d'›f 
;dLIff cjlwdf !!=$ k|ltztn] a9]sf] 5  . 
cl3Nnf] jif{sf] o;} cjlwdf pQm d'›f @!=( 
k|ltztn] a9]sf] lyof] . rNtL lgIf]k cl3Nnf] 
jif{ ^=^ k|ltztn] 36]sf]df ;dLIff cjlwdf 
&=% k|ltztn] 36]sf] 5  . cfjlws lgIf]k 
cl3Nnf] jif{ !$=% k|ltztn] a9]sf]df ;dLIff 
cjlwdf &=* k|ltztn] a9]sf] 5 .

#@=	 ;dLIff cjlwdf v'b j}b]lzs ;DklQ -ljb]zL 

ljlgdo d"NofÍg gfkmf gf]S;fg ;dfof]lht_ 
?= @# ca{ %# s/f]8 -!)=^ k|ltzt_ n] 36]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm ;DklQ 
?= #$ ca{ *! s/f]8 -@)=# k|ltzt_ n] a9]sf] 
lyof] .

##=	 cfly{s jif{ @)^^÷^& sf] klxnL cf7 dlxgfdf 
s'n cfGtl/s shf{ !)=& k|ltztn] a9]sf] 
5  . cl3Nnf] jif{ pQm shf{ &=% k|ltztn] 
a9]sf] lyof]  . lghL If]qtkm{sf] shf{df ePsf] 
pRr j[l4n] cfGtl/s shf{df lj:tf/ cfPsf] 
xf]  . ;dLIff cjlwdf jfl0fHo a}+sx¿sf] 
lghL If]qtkm{sf] shf{ ?= ^^ ca{ ^* s/f]8 
-!^=% k|ltzt_ n] a9]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf pQm If]qtkm{sf] shf{ ?= %) 
ca{ -!^=# k|ltzt_ n] a9]sf] lyof]  . ;dLIff 
cjlwdf lghL If]qtkm{ k|jflxt shf{dWo] 
pTkfbg, lgdf{0f, wft'hGo pTkfbg, d]lzg/L 
tyf ljB'tLo pks/0f, yf]s tyf v'›f Jofkf/, 
l/on :6]6 / ;]jf If]qtkm{sf] shf{ k|jfxdf 
lj:tf/ ePsf] 5 .

#$=	 ;dLIff cjlwdf lgIf]k kl/rfngsf] cltl/Qm 
jfl0fHo a}+sx¿sf] r'Qmf k"FhL ?= $ ca{ @ 
s/f]8n] a9]sf] 5 . ;fwgsf] ;|f]tdf k"FhLsf] c+z 
a9\b} hfg' ljQLo :yfloTjsf] nflu ;sf/fTds 
kIf xf] .

ljQLo If]qsf] lj:tf/

#%=	 @)^^ r}t d;fGt;Dddf jfl0fHo a}+sx¿sf] 
;ª\Vof @& k'u]sf] 5 eg] ljsf; a}+s, ljQ 
sDkgL tyf n3' ljQ ljsf; a}+ssf] ;ª\Vof 
qmdzM &*, &( / !* k'uL …sÚ b]lv …3Ú 
ju{;Ddsf] a}+s tyf ljQLo ;+:yfsf] s'n 
;ª\Vof @)@ k'u]sf] 5 . @)^^ k'; d;fGt;Dd 
jfl0fHo a}+sx¿sf] zfvf ;ª\Vof *$% k'u]sf] 
5  . o;af6 k|lta}+s zfvfaf6 cf};t s/La 
## xhf/ $ ;o hg;ª\Vofn] ;]jf k|fKt u/]sf 
5g\ .

#^=	 ljQLo ;+:yfx¿sf] ;ª\VofTds j[l4;Fu} ;fwg 
kl/rfngdf ;d]t j[l4 ePsf] 5 . @)^^ kmfu'g 
d;fGt;Dddf jfl0fHo a}+sx¿n] ?= %&@ ca{ 
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&# s/f]8 lgIf]k kl/rfng / ?= $&! ca{ !! 
s/f]8 shf{ k|jfx u/]sf 5g\  . @)^% kmfu'g 
d;fGtdf jfl0fHo a}+sx¿sf] lgIf]k kl/rfng 
/ shf{ k|jfx qmdzM ?= $*! ca{ &) s/f]8 / 
?= #%& ca{ @& s/f]8 /x]sf] lyof] . @)^% k'; 
d;fGtdf ljsf; a}+sx¿n] kl/rfng u/]sf] 
lgIf]k tyf shf{ qmdzM ?= #^ ca{ / ?= @
( ca{ /x]sf]df @)^^ k'; d;fGtdf qmdzM 
?= %^ ca{ ( s/f]8 / ?= %@ ca{ k'u]sf] 5 . 
ljsf; a}+sx¿sf] ;ª\VofTds / If]qut j[l4sf] 
sf/0f ;DklQ÷bfloTjdf pNn]Vo j[l4 ePsf] 
xf]  . To;} u/L ljQ sDkgLtkm{ @)^% k'; 
d;fGtdf lgIf]k tyf shf{ qmdzM ?= %@ ca{ 
/ ?= %$ ca{ /x]sf]df @)^^ k'; d;fGtdf 
lgIf]k / shf{ qmdzM ?= ^^ ca{ (( s/f]8 / 
?= &) ca{ *! s/f]8 k'u]sf] 5 .

#&=	 o; a}+saf6 Ohfhtk|fKt a}+s tyf ljQLo 
;+:yfafx]ssf cGo ljQLo ;+:yfx¿— sd{rf/L 
;~ro sf]if / aLdf sDkgLx¿sf] ;d]t ljQLo 
;fwg kl/rfngdf lj:tf/ cfPsf] 5 . @)^^ 
k'; d;fGt;Dddf sd{rf/L ;~ro sf]ifn] ?= 
*% ca{ @@ s/f]8, gful/s nufgL sf]ifn] ?= 
@) ca{ #) s/f]8 / aLdf sDkgLx¿n] ?= 
$) ca{ *) s/f]8sf] ;|f]t kl/rfng u/]sf 
5g\  . ;fy} @)^^ r}t d;fGt;Dddf hLjg 
aLdf sDkgL *, lghL{jg aLdf sDkgL !^ / ! 
;+o'Qm aLdf sDkgL u/L hDdf @% j6f aLdf 
sDkgL sfo{/t /x]sf 5g\ .

z]o/ ahf/

#*=	 z]o/ ahf/sf] k|j[lQ dfkg ug]{ g]K;] kl/;"rs 
cl3Nnf] cfly{s jif{sf] eb}df xfn;Dds} 
;jf{lws pRr !!&%=#* laGb'df k'u]sf] lyof] . 
o;kl5 eg] lg/Gt/ cf]/fnf] nfu]sf] z]o/ ahf/ 
;dLIff cjlw;Dd klg sfod} /Xof] . cl3Nnf] 
jif{sf] kmfu'g d;fGtsf] t'ngfdf g]K;] ;"rsfÍ 
!*)=(% laGb'n] sdL cfO{ @)^^ kmfu'g 
d;fGtdf $*^=@% laGb'df sfod /x]sf] 5 . 
NEPSE Float Index @)^^ kmfu'g d;fGtdf 
$%=(# /x]sf] 5  . o; cjlwdf ahf/df 

yk z]o/x¿ ;"rLs[t x'g' tyf ljZj z]o/ 
ahf/df b]vfk/]sf] dGbLn] nufgLstf{x¿sf] 
cfTdljZjf;df sdL cfpg'h:tf sf/0fx¿n] 
z]o/ ahf/nfO{ k|efj kf/]sf] b]lvG5 .

#(=	 lwtf]kq ahf/sf] k|uf9tfsf] dfks ahf/ 
k"FhLs/0f @)^^ kmfu'g d;fGtdf ?= #&% ca{ 
(( s/f]8 ^! nfv /x]sf] 5  . o;sf] s'n 
ufx{:Yo pTkfbg;Fusf] cg'kft #!=* k|ltzt 
x'g cfpF5  . pQm k"FhLs/0f @)^% kmfu'g 
d;fGtdf ?= $)@ ca{ # s/f]8 % nfv /x]sf] 
lyof] .

$)=	 ut Ps jif{sf] cjlwdf lwtf]kq ahf/df 
!@ yk sDkgL ;"rLs[t eO{ @)^^ kmfu'g 
d;fGt;Dd g]kfn lwtf]kq ljgdo ahf/ ln= 
df ;"rLs[t ePsf sDkgLx¿sf] ;ª\Vof !^* 
k'u]sf] 5 . cfly{s jif{ @)^^÷^& sf] kmfu'g 
d;fGt;Dddf g]kfn lwtf]kq af]8{n] #) j6f 
sDkgLx¿nfO{ ?= * ca{ %^ s/f]8 %$ nfv 
a/fa/sf] z]o/ tyf C0fkq lgisf;gsf nflu 
cg'dlt k|bfg ul/;s]sf] 5 .

df}l›s tyf t/ntf Joj:yfkg

$!=	 rfn" cfly{s jif{ @)^^÷^& sf] df}l›s gLltsf] 
th{'df ubf{sf] cj:yfdf sltko d'n'sx¿n] 
ljZjJofkL ljQLo ;Í6sf] gsf/fTds k|efj 
sd ug]{ p2]Zon] Aofhb/df P]ltxfl;s s6f}tL 
ug]{ / ljleGg lsl;dsf cfly{s Kofs]hdfkm{t 
pkef]Qmfsf] s'n dfu a9fpg]tkm{ d'Vo ¿kdf 
Wofg lbPsf lyP t/ o;sf] 7Ls ljk/Lt 
g]kfnsf] cy{tGqdf d'b|f:kmLlt bf]xf]/f] cª\sdf 
/x]sf] tyf a}+sx¿n] pbf/ shf{ k|jfx gLlt 
cjnDag u/]sf] sf/0f 3/hUufsf] d"No 
cfsfl;Fb} uO/x]sf] cj:yf lyof]  . clws 
t/ntfsf] l:yltsf] sf/0f cy{tGqdf df}lb|s 
lj:tf/ x'g;Sg]tkm{ ;hu /xL d'›fk|bfo tyf 
;dli6ut dfusf] sf/0faf6 cfGtl/s tyf 
afXo :yfloTjdf c;/ gk/f];\ / nlIft cfly{s 
j[l4nfO{ cfjZos kg]{ t/ntfsf] Joj:yfkg 
xf];\ eGg] p2]Zon] cfly{s jif{ @)^^÷^& sf] 
df}l›s gLlt to ul/Psf] lyof] .
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$@=	 rfn" cfly{s jif{sf] klxnf] qodf;sf] 
cGTob]lv b]lvPsf] zf]wgfGt/ 3f6f xfn cf7f}+ 
dlxgfsf] cGt;Dd cfOk'Ubf klg ;'wf/ cfpg 
g;s]sf] jt{dfg cj:yfdf lghL If]qsf] shf{ 
lj:tf/sf] sf/0faf6 cy{tGqdf t/ntf k|jfx 
x'Fbf kg{;Sg] cfGtl/s tyf afXo c;Gt'ngk|lt 
a}+s ;ts{ /x]sf] 5  . cg'Tkfbs If]qdf hfg 
;Sg] shf{ k|jfxnfO{ lg?T;flxt ub}{ cfGtl/s 
pTkfbg tyf lgof{td"ns pBf]uwGbfdf eg] 
kof{Kt t/ntfsf] ;'lglZrt ug{sf] nflu xfn} 
;fj{hlgs ul/Psf] dWofjlw ;dLIffdfkm{t 
ljBdfg gLltut Joj:yfdf ;dofg's"n 
kl/dfh{g ul/Psf] 5  . df}l›s gLltsf] nIo 
cg'¿k t/ntfsf Joj:yfkg ug{ t/ntf 
cg'udg tyf k|If]k0f ;+/rgf / jfl0fHo 
a}+sx¿sf] art, shf+ tyf gub df}hbft 
h:tf ljj/0fsf] cfwf/df clws t/ntf dfkg 
ug]{ / df}l›s pks/0fsf] ¿kdf k|of]u ul/g] 
Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .

$#=	 ljb]zL ljlgdob/df l:y/tf k|bfg ug]{ / 
df}l›s t/ntf Joj:yfkg ug]{ sfo{sf] nflu 
o; a}+sn] ljb]zL ljlgdo ahf/dfly x:tIf]k 
ub}{ cfPsf] 5  . cfly{s jif{ @)^^÷^& sf] 
klxnL gf} dlxgfdf g]kfn /fi6« a}+sn] jfl0fHo 
a}+sx¿af6 cd]l/sL 8n/ (@ s/f]8 #$ nfv 
v'b vl/b u/L ?= ^* ca{ *^ s/f]8 a/fa/sf] 
v'b t/ntf k|jfx u/]sf] 5 . cl3Nnf] jif{ o;} 
cjlwdf cd]l/sL 8n/ ! ca{ $) s/f]8 v'b 
vl/b u/L ?= !)* ca{ $ s/f]8 a/fa/sf] 
v'b t/ntf k|jfx ePsf] lyof] . lghL If]qsf] 
ljk|]if0f cfk|jfxdf ck]Iffs[t j[l4 eP klg 
Jofkf/ 3f6fdf ePsf] pRr j[l4n] ubf{ ;dLIff 
cjlwdf ljb]zL ljlgdo ahf/af6 cd]l/sL 
8n/ vl/bdfkm{t Go"g t/ntf k|jfx x'g uPsf] 
xf] .

$$=	 cfly{s jif{ @)^^÷^& sf] gf} dlxgf;Dddf 
v'nf ahf/ sf/f]af/dfkm{t ?= () ca{ % 
s/f]8 a/fa/sf] v'b t/ntf k|jfx ePsf] 
5  . pQm t/ntfdWo] ;dLIff cjlwdf l/kf] 
af]nsaf]naf6 ?= (% ca{ !! s/f]8 / ;f]em} 

vl/b af]nsaf]naf6 ?= # ca{ #* s/f]8 u/L 
s'n ?= (* ca{ $( s/f]8 k|jfx ePsf] 5 eg] 
l/e;{ l/kf] af]nsaf]naf6 ?= ! ca{ / ;f]ef]s} 
laqmL af]nsaf]naf6 ?= & ca{ $$ s/f]8 u/L 
s'n ?= * ca{ $$ s/f]8sf] t/ntf k|zf]rg 
ePsf] 5 .

$%=	 v'nfahf/ sf/f]af/sf] cltl/Qm rfn" cfly{s 
jif{sf] k|yd gf} dlxgfdf a}+s tyf ljQLo 
;+:yfx¿n] cGt/a}+s sf/f]af/ / :yfoL 
t/ntf ;'ljwfsf] pkof]udfkm{t klg t/ntfsf] 
Joj:yfkg u/]sf 5g\  . jfl0fHo a}+ssf 
cltl/Qm df}l›s gLltsf ;dsIfL ljsf; a}+s 
/ ljQ sDkgLx¿n] ;d]t :yfoL t/ntf ;'ljwf 
pkof]u u/]sf 5g\  . ;dLIff cjlwdf pRr 
zf]wgfGt/ 3f6f, g]kfn ;/sf/sf] g]kfn /fi6« 
a}+sdf /x]sf] gub art / lgIf]ksf] t'ngfdf 
shf{sf] pRr lj:tf/n] t/ntfdf sdL NofPsf] 
x'Fbf v'nf ahf/ sf/f]af/af6 pRr t/ntf 
k|jfx x'g'sf] ;fy} :yfoL t/ntf ;'ljwf / 
cGt/a}+s sf/f]af/sf] dfqf klg a9]sf] xf] .

$^=	  cfly{s jif{ @)^^÷^& sf] kmfu'g dlxgfdf 
(! lbg] 6«]h/L ljN;sf] efl/t cf};t Aofhb/ 
&=&( k|ltzt sfod ePsf] 5  . cl3Nnf] 
jif{sf] o;} ;dodf pQm Aofhb/ ̂ =*# k|ltzt 
/x]sf] lyof]  . cl3Nnf] jif{sf] kmfu'g dlxgfdf 
efl/t cf};t cGt/a}+s Aofhb/ ^=#* k|ltzt 
/x]sf]df ;dLIff cjlwdf *=*% k|ltzt sfod 
ePsf] 5 . cNksfnLg ahf/ Aofhb/sf cnfjf 
jfl0fHo a}+sx¿n] lgIf]kdf k|bfg ug]{ Aofhb/ 
klg a9]sf] 5 . @)^^ c;f/ dlxgfsf] t'ngfdf 
kmfu'g dlxgfdf b'O{ jif{ / b'O{ jif{eGbfdflysf] 
d'2tL lgIf]ksf] clwstd jflif{s Aofhb/ (=% 
k|ltztaf6 a9]/ !#=) k|ltzt;Dd k'u]sf] 
5 . ;dLIff cjlwdf t/ntfsf] l:yltdf sdL 
cfPsf]n] Aofhb/x¿ a9]sf x'g\ .

$&=	 a}+s tyf ljQLo ;+:yfx¿n] Pp6} If]qdf shf{ 
nufgL ubf{ x'g ;Sg] clws]lG›t hf]lvdnfO{ 
Go"gLs/0f ug]{ p2]Zon] of] cfly{s jif{b]lv 
3/hUuf tyf l/on :6]6 shf{ / s'n shf{df 
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;Ldf lgwf{/0f ul/Psf] 5 . o;af6 a}+s tyf 
ljQLo ;+:yfx¿sf] shf{ kf]6{kmf]lnof] Pj+ 
t/ntf Joj:yfkgdf ;'wf/ cfpg] ljZjf; 
ul/Psf] 5 .

$*= 	 lgof{t pBf]ux¿n] ef]Ug'k/]sf] ;d:of / lgof{t 
Jofkf/df cfPsf] x|f;nfO{ b[li6ut u/L o; 
a}+sn] lgof{t shf{df lbg] k'gs{hf{sf] b/nfO{ @ 
k|ltztaf6 36fP/ !=% k|ltzt sfod u/]sf] 
5 eg] a}+s tyf ljQLo ;+:yfn] ;DalGwt 
C0fLaf6 $ k|ltzteGbf a9L Aofh c;'nL ug{ 
gkfpg] Joj:yf ul/Psf] 5 .

$(=	 jt{dfg cj:yfdf t/ntf Joj:yfkgnfO{ 
yk k|efjsf/L agfpg l/e;{ l/kf] tyf l/kf] 
af]nsaf]nsf] ljBdfg @* lbgsf] clwstd 
cjlwnfO{ kl/jt{g u/L $% lbg k'¥ofOPsf] 
5 eg] j}wflgs t/ntf cg'kftsf] k|of]hgsf 
nflu jfl0fHo a}+sdf Call Deposit df 
/fv]sf] /sdnfO{;d]t u0fgf ug{ kfpg] Joj:yf 
ul/Psf] 5 .

%)=	 lgof{t k|j4{g x'g], cfoft k|lt:yfkg ug]{, 
phf{ / ko{6g If]qdf shf{sf] sdL x'g glbg 
df}lb|s gLltsf] dWofjlw ;dLIffdfkm{t o; 
a}+sn] pQm If]qx¿df ;DalGwt If]qs} c;n 
shf{sf] lwtf]df dfq jfl0fHo a}+s tyf ljQLo 
;+:yfx¿nfO{ &=% k|ltzt Aofhb/df k'gs{hf{ 
;'ljwf pknAw u/fpg] Joj:yf ldnfPsf] 5 . 
;DalGwt a}+s tyf ljQLo ;+:yfn] o; a}+sn] 
tf]s]sf] Aofhb/df clwstd # k|ltzt;Dd 
dfq yk u/L cfˆgf] shfsf] Aofhb/ sfod 
ug{ kfpg] Joj:yf ul/Psf] 5 .

%!=	 shf{ k|jfxaf6 pTkGg x'g] clws]lG›t 
hf]lvdnfO{ sd ug{ / cy{tGqsf ljleGg 
If]qx¿df shf{ k|jfxnfO{ ;j{;'ne agfpg 
xfn sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] 
@% k|ltzt / u}/sf]ifdf cfwfl/t;d]t u/L 
s'n Psn u|fxs shf{ ;Ldf k|fylds k"FhLsf] 
%) k|ltzt;Dd sfod /x]sf] Joj:yfnfO{ 
kl/dfh{g u/L jf;n sf]/ l;4fGtn] sfod 
u/]sf] Joj:yfg';f/ ljBdfg Psn u|fxs shf{ 

;LdfnfO{ @)^& ;fpg ! ut]b]lv u}/sf]ifdf 
cfwfl/t ;Ldf;d]t u/L k|fylds k"FhLsf] 
a9Ldf @% k|ltzt s'n ;Ldf sfod g} /fvL 
tf]lsPsf s]xL If]qx¿df ;f] ;Ldf clwstd 
#) k|ltzt sfod ug]{ Joj:yf ul/Psf] 5 
eg] hnljB't\ 6«fG;ld;g nfOg / s]a'nsf/ 
lgdf{0fsf] nflu o; cl3sf] %) k|ltztsf] 
;LdfnfO{ oyfjt\ sfod ul/Psf] 5 .

%@=	 df}l›s gLltdf Joj:yf ePsf cGo k'gs{hf{b/
x¿df eg] s'g} kl/jt{g gu/L ?U0f pBf]u 
k'gs{hf{ b/ !=% k|ltzt, ;fgf tyf 3/]n' 
pBf]unfO{ k|jfx ePsf] shf{sf] lwtf]df k|bfg 
x'g] k'gs{hf{b/ @=% k|ltzt / j}b]lzs /f]huf/ 
k'g{shf{b/ !=% k|ltzt g} oyfjt\ /flvPsf] 
5 .

u|fdL0f ljQLo ;]jf

%#=	 u|fdL0f :jfjnDag sf]ifaf6 @)^^ ;fn kmfu'g 
d;fGt;Dddf %# j6f u}/;/sf/L ;+:yf 
/ $@$ j6f ;xsf/L ;+:yf u/L s'n $&& 
;+:yfnfO{ ?= #! s/f]8 (! nfv shf{ k|jfx 
ePsf]df pQm shf{dWo] ?= !& s/f]8 %% nfv 
c;"nL ePsf] 5 eg] ?= !$ s/f]8 #^ nfv 
shf{ nufgLdf /lx/x]sf] 5  . sf]ifsf] shf{ 
c;"nLb/ s/La (# k|ltzt /x]sf] 5 . sf]ifaf6 
pknAw u/fOPsf] shf{af6 u}/;/sf/L ;+:yfn] 
@& lhNnfdf / ;xsf/L ;+:yfn] %# lhNnfdf 
;]jf k'¥ofPsf 5g\  . o;/L sf]ifaf6 @)^^ 
kmfu'g d;fGt;Dddf %# lhNnfsf !(,%$! 
3/ kl/jf/ ljleGg cfo tyf :j/f]huf/d"ns 
sfo{qmdx¿ ;~rfng u/L k|ToIf ¿kn] 
nfeflGjt ePsf 5g\ .

%$=	 cfly{s jif{ @)%(÷^) b]lv bL3{sfnLg 
k"FhLsf] cfjZostf kg]{ Joj;fox¿ vf;u/L 
lrof, cn}+rL, sf]N8 :6f]/sf nflu cfjZos 
kg]{ k"FhLsf] Joj:yf ug{ s[lif ljsf; a}+s / 
n3' ljQ;DaGwL sfo{ ug]{ ljsf; a}+sx¿nfO{ 
sf]ifaf6 yf]s shf{ pknAw u/fpg] Joj:yf 
/x]sf] 5  . o;} u/L sf]ifn] ;xsf/L tyf 
u}/;/sf/L ;+:yf / n3' ljQLo ;+:yfx¿dfkm{t 
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u|fdL0f ljkGg ju{sf hgtfx¿nfO{ ;–;fgf 
shf{ k|jfx u/L cfjZos ljQLo ;xof]u 
pknAw u/fO{ pgLx¿sf] cfly{s:t/df ;'wf/ 
Nofpg g]kfn ;/sf/ / u|fdL0f Onfsfdf /x]sf 
;xsf/L tyf u}/;/sf/L ;+:yfx¿;Fu ;xsfo{ 
ub}{ cfPsf] 5 .

%%=	 u|fdL0f If]qdf a;f]af; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] 
p2]Zon] b]zsf kfFr ljsf; If]qdf :yflkt 
u|fdL0f ljsf; a}+sx¿af6 k|fKt k|f/lDes 
tYofÍ cg';f/ @)^^ k'; d;fGt;Dddf s'n 
!,&$,)@& u|fdL0f dlxnf ;b:ox¿nfO{ s/La 
?= @@ ca{ ^& s/f]8 shf{ k|jfx ePsf] 5 . 
o;dWo] ?= !( ca{ (& s/f]8 c;"nL eO{ ?= 
@ ca{ &) s/f]8 shf{ afFsL /x]sf] 5  . oL 
a}+sx¿n] @)^^ k'; d;fGt;Dddf b]zsf $( 
lhNnfsf !,!#@ ufpF ljsf; ;ldltx¿df /x]sf 
%,*$# s]G›x¿ -Centres_ dfkm{t n3' ljQLo 
;]jf pknAw u/fpFb} cfPsf 5g\ . n3' pBd 
tyf Joj;fox¿sf] dfWodaf6 cfo cfh{gsf 
cj;/x¿ j[l4 u/L u|fdL0f If]qdf AofKt /x]sf] 
u/LaL / a]/f]huf/Lsf] ;ª\Vof Go"gLs/0f ug{df 
oL a}+sx¿sf] of]ubfg dxŒjk"0f{ /x]sf] 5 .

%^=	 ;+/rgfTds ;'wf/ sfo{qmd cGt{ut u|fdL0f 
ljsf; a}+sx¿nfO{ qmdzM lghLs/0f ub}{ hfg] 
p2]Zo cg'¿k klZrdf~rn u|fdL0f ljsf; 
a}+saf6 lghLs/0f sfo{sf] z'?jft eO{ g]kfn 
/fi6« a}+ssf] :jfldTjdf /x]sf] ^! k|ltzt 
z]o/dWo] %! k|ltzt z]o/ lghL If]qnfO{ 
x:tfGt/0f u/L g]kfn /fi6« a}+ssf] gfddf 
!) k|ltzt dfq afFsL /x]sf] 5  . To;} u/L 
k"jf{~rn u|fdL0f ljsf; a}+s, dWodf~rn 
u|fdL0f ljsf; a}+s tyf dWoklZrdf~rn 
u|fdL0f ljsf; a}+sx¿df g]kfn /fi6« 
a}+ssf] :jfldTjdf /x]sf] ;Dk"0f{ z]o/ lghL 
If]qdf x:tfGt/0f eO;s]sf] 5  . o; a}+ssf] 
:jfldTjdf /x]sf] ;'b"/ klZrdf~rn u|fdL0f 
ljsf; a}+ssf] z]o/;d]t cfufdL jif{x¿df 
ljlgj]z ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 .

%&=	 u|fdL0f If]qdf ;+:yfut shf{sf] lj:tf/ ug{ / 
;f] shf{df ljkGg ju{sf] kx'Fr a9fpFb} n}hfgsf] 
nflu /fli6«o n3' ljQ gLlt, @)^$ hf/L 
eO;s]sf] 5 . cy{tGqsf] lbuf] ljsf;sf lglDt 
n3' ljQ sf/f]af/sf dfWodaf6 ljkGg ju{sf 
;d'bfodf pBdzLntfsf] ljsf;, :j/f]huf/ 
l;hgf Pj+ cfocfh{gsf lqmofsnfkdfkm{t 
u|fdL0f tyf zx/L If]qsf] u/LaL lgjf/0fsf] 
sfo{df ;xof]u k'¥ofpg tyf ljkGg ju{sf] 
cfjostfnfO{ ;d]6\g] u/L n3' ljQ If]qsf] 
ljsf; / lj:tf/ ug{, n3' ljQ If]qdf sfo{/t 
;+:yfsf] k|j4{g, lgodg, lg/LIf0f tyf 
;'kl/j]If0f u/L n3' ljQ sf/f]af/nfO{ lgoldt 
Pjd\ Jojl:yt ug]{ p2]Zosf ;fy n3' ljQ 
P]gsf] d:of}bf tof/ u/L dGqL kl/ifb\df k]z 
ug{sf] nflu g]kfn ;/sf/, cy{ dGqfnodf 
k]z ul/Psf] 5 .

%*=	 d'n'ssf u/La tyf ljkGg ;d'bfodf n3' ljQ 
;]jfsf] kx'Frdf yk clej[l4 ug]{ clek|fon] 
UNDP / UNCDF sf] k|fljlws tyf cg'bfg 
;xof]udf Enhancing Acess to Financial 
Services kl/of]hgf n3' ljQ ljefucGtu{t 
;~rfngdf /x]sf] 5  . kl/of]hgfn] u/LaL 
lgjf/0fdf ;xefuL n3' ljQ ;+:yfx¿af6 
cfXjfgkq dfu u/L 5gf}6df k/]sf * 
j6f ;+:yfx¿nfO{ k|yd r/0fdf sfo{qmd 
kl/rfngsf] nflu ;Demf}tf u/L cg'bfg 
;xof]u pknAw u/fpg] qmddf /x]sf] 5 .

%(=	 u|fdL0f If]qdf cf}krfl/s ljQLo ;]jfs]f kx'Fr 
clej[l4 ug]{ p2]Zon] æ3Æ ju{sf n3' ljQ 
;+:yfx¿ vf]Ng :jLs[lt lbg] Joj:yf v's'nf] 
ul/Psf] 5 . To:t} cljsl;t If]qdf :yfkgf 
x'g] ævÆ ju{sf ljsf; a}+sx¿nfO{ klg 
k|f]T;flxt ug]{ gLlt lnOPsf] 5 .

^)=	 g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt a}+s tyf 
ljQLo ;+:yfx¿n] o; a}+ssf] lgb]{zfg';f/ 
clgjfo{ ¿kdf k|jfx ub}{ cfPsf] ljkGg ju{ 
shf{sf] cj:yf ;DaGwdf cWoog ;DkGg 
ePsf] 5  . To:t} art tyf C0f ;xsf/L 
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;+:yfx¿sf] sf/f]af/sf] cWoog klg z'¿ 
ul/Psf] 5 .

ljb]zL ljlgdo Joj:yfkg

^!=	 ljk|]if0f;DaGwL sfo{ ug]{ kmd{ tyf sDkgLsf] 
;ª\Vof ut jif{;Dd #( j6f /x]sf]df o; 
jif{ !@ j6f yk eO{ %! k'u]sf] 5 . ut jif{ 
g]kfn clw/fHoe/ hDdf $!% j6f dlgr]~h/ 
kmd{÷sDkgL /x]sf]df o; jif{ ;f] ;ª\Vof 
$(^ k'u]sf] 5 . ut jif{ @)# j6f dlgr]~h/ 
kmd{÷sDkgL sf7df8f}+ pkTosfleq /x]sf]df 
o; jif{ ;f] ;ª\Vof j[l4 eO{ @@& k'u]sf] 5 . 
xfn;Dd ljb]zL d'›fsf] sf/f]af/ ug{ :jLs[lt 
lnPsf kmd{÷sDkgLx¿df xf]6]ntkm{ @&@, 
6«]lsËtkm{ !,)!(, 6«fen Ph]G;L tyf ljb]zL 
Pc/nfOG;sf lh=P;=P÷lk=P;=P= tkm{ !,@@%, 
sfuf]{ sl/P/tkm{ @(!, ljleGg ;+3÷;+:yftkm{ 
^# / :jb]zL tyf ljb]zL Pc/nfOG;tkm{ 
$( u/L s'n ;ª\Vof @,(!( k'u]sf] 5  . of] 
;ª\VofdWo] !(( j6fn] o;} cfly{s jif{df 
:jLs[lt kfPsf x'g\ .

^@=	 ljb]zL ljlgdo ;l~rlt Joj:yfkgdf lglxt 
;~rfng hf]lvd s dug{sf nflu Front 
Office / Back Office sf] ¿kdf ;ª\u7g 
;+/rgf tof/ u/L lgoldt ¿kdf hf]lvd 
k|ltj]bg tof/ ug]{ ul/Psf]df oL b'O{ clkm;;Fu 
;dGjo u/L ljZn]if0f k|ltj]bg, hf]lvd 
k|ltj]bg / cGo cfjZos k|ltj]bg tof/ u/L 
nufgL ;ldlt ;dIf ;'emfj k]z ug{sf] nflu 
Middle Office v8f u/L ef/tLo ?k}ofFsf] 
b}lgs ck8]6 l/kf]6{ tof/ ug]{ nufotsf sfo{ 
z'¿ ul/Psf] 5 .

^#=	 ljb]zL ljlgdo ahf/df x:tIf]k ug]{ k|lqmofnfO{ 
kf/bzL{ agfpg] qmddf xKtfdf @ k6s -dËnaf/ 
/ z'qmaf/_ ahf/ x:tIf]k -Intervention_ 
sf] nflu cj;/ lbOFb} cfPsf]df o:tf] cj;/ 
xKtfdf # k6s -;f]daf/, a'waf/ / z'qmaf/_ 
lbO{ a}lsË If]qnfO{ cfjZos t/ntf pknAw 
u/fpg] sfo nfO{ lg/Gt/tf lbOPsf] 5 .

^$=	 Plzog lSnol/Ë o'lgog -ACU_ cGtu{t x'g] 

cfoft sf/f]af/x¿sf] e'QmfgLsf] nflu jfl0fHo 
a}+sx¿n] :jLk\m6 Dof;]hsf] dfWodaf6 
kqfrf/ ug{'kg]{ ul/Psf] 5 . dfnlbE; dlg6/L 
cyf]l/6L -Maldives Monetary Authority_ 
klg Pl;og lSnol/Ë o'lgogsf] ;b:o 
ePsf]n] ! hgj/L @)!) -!& k'; @)^^_ 
b]lv dfnlbE;;Fu x'g] Jofkfl/s sf/f]af/x¿ 
o'lgogdfkm{t ug{'kg]{ Joj:yf ul/Psf] 5 .

^%=	 o; a}+saf6 Ohfhtkq k|fKt ljleGg 
lgsfox¿n] ug]{ ljb]zL d'›f sf/f]af/ tyf 
l/Kofl6«Pzg ;DaGwdf l/Kofl6«Pzgsf] ;'ljwf 
jfl0fHo a}+sx¿af6} pknAw x'g] u/L gofF 
Joj:yf ul/Psf] 5 .

^^=	 Ohfhtkq k|fKt …sÚ / /fli6«o :t/sf …vÚ 
ju{sf a}+s÷ljQLo ;+:yfx¿n] cfk"m;Fu /x]sf] 
kl/jTo{ ljb]zL d'›fsf] nufgL Joj:yfkg ug{ 
tyf ljlgdob/df x'g] ptf/r9fjsf] sf/0fn] 
x'g;Sg] hf]lvd Joj:yfkgsf] nflu ljb]zL d'›f 
ahf/df k|rlnt Forward, Option, Swap, 
Futures h:tf Derivatives pks/0f;DaGwL 
sf/f]af/ ug{ ;lsg] Joj:yfnfO{ a9L ;/n 
agfOPsf] 5 . 

^&=	 d'n'ssf] cfGtl/s cfjZostfeGbf a9L 
kl/df0fdf ;'g cfoft eO{ ljb]zL d'›fsf] 
;l~rltdf;d]t gsf/fTds k|efj kg{ uPsf]n] 
Stand by L/C tyf Bank Guarantee sf] 
cfwf/df ;'g cfoft ug{ gkfOg] Joj:yf u/L 
cGo dfWodaf6 ;'g cfoft ubf{ /fVg'kg]{ 
dflh{gnfO{ j[l4 u/L $) k|ltzt dflh{g gubd} 
/fVg'kg]{ Joj:yf ul/Psf] 5 . ;'g cfoft ubf{ 
g]kfn a}+s;{ ;+3sf] l;kmfl/;df k|ltlbg a9Ldf 
!) lsnf]u|fdsf] b/n] …sÚ ju{sf a}+sx¿n] dfq 
cfoft ug{;Sg] / Eof6÷Kofgdf btf{ ePsf 
g]kfn ;'grfFbL Joj;foL ;+3af6 l;kmfl/; 
k|fKt ;'gJoj;foLnfO{ dfq laqmL ug{;Sg] 
Joj:yf ul/Psf] 5 . To;} u/L rfFbL cfoft ubf{ 
g]kfn ;'grfFbL Joj;foL ;+3sf] l;kmfl/;df 
;f] ;+3sf ;b:o Joj;foLx¿n] dfq k|ltlbg 
a9Ldf !)) lsnf]u|fdsf b/n] cfoft ug{ 
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kfpg] Joj:yf ul/Psf] 5 . rfFbL cfoft ug]{ 
rfFbL Joj;foLn] yf]sdf ! lsnf]u|fd jf ;f]eGbf 
a9L rfFbL laqmL ubf{ Eof6÷Kofg gDa/ ePsf 
Joj;foLnfO{ dfq laqmL ug{'kb{5 . o;/L rfFbL 
cfoft ubf{ ztk|ltzt dflh{g gubd} /fVg'kg]{ 
/ dflh{g /fVg] jf cfoft ug]{ k|of]hgsf nflu 
s'g} lsl;dsf] shf{ pknAw u/fpg gkfOg] 
Joj:yf ul/Psf] 5 .

^*=	 ef/tLo ?k}ofFsf] sf/f]af/nfO{ Jojl:yt tyf 
lgoldt ug]{ p2]Zon] ef/t;Fu x'g] Jofkfl/s 
sf/f]af/ tyf ef/tLo ?k}ofF vl/b÷laqmL 
sf/f]af/ ;DaGwdf ljBdfg Joj:yfnfO{ cem 
a9L kf/bzL{, :ki6 / ;/n t'NofOPsf] 5 .

^(=	 sRrf pmg cfoft ubf{ w/f}6L /fVg' gkg]{ 
Joj:yf /x]sf]df cab]lv @ k|ltzt w/f}6L /fvL 
;f] /sdsf] ;DalGwt eG;f/ sfof{nosf] gfddf 
r]s hf/L ug{'kg]{ Joj:yf ul/Psf] 5, ;fy} 
tftf]kfgL eG;f/ laGb'dfkm{t q]ml86 ;'ljwfdf 
dfn j:t' cfoft ug{ gkfOg] Joj:yf ul/Psf] 
5 .

&)=	 kl/jTo{ ljb]zL d'›f e'StfgL u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;"rLdf /x]sf 
!@$ j:t'x¿sf] ;ª\Vof j[l4 u/L xfn !#& 
k'¥ofOPsf] 5  . cfjZostf / dfu cg'¿k 
o:tf j:t'x¿sf] ;ª\Vof qmlds ¿kdf yk ub}{ 
hfg] gLltnfO{ lg/Gttf lbOPsf] 5 .

&!=	 ax'/fli6«o sDkgLx¿sf ef/tl:yt 
sfof{nox¿sf] gfddf k|rlntJoj:yf cGtu{t 
k|tLtkq vf]nL t];|f] d'n'sdf lgld{t j:t'x¿ 
ef/t jf t];|f] d'n'saf6 l;kd]06 ePsf] 
cfwf/df x'g] cfoftsf] e'QmfgL ef/tdf;d]t 
kl/jTo{ ljb]zL d'›fdf ug{ ;lsg] Joj:yf 
ul/Psf] 5  . ljb]zdf C0f lng] k|of]hgsf] 
nflu afx]s ljb]zl:yt s'g} lgsfonfO{ 
g]kfnaf6 j:t' lgof{t tyf ;]jf pknAw 
u/fpg] nufotsf ljljw Joj;fo ug{ / ;f] 
k|of]hgsf] nflu clu|d e'QmfgL lng] k|of]hgsf] 
nflu;d]t ;DalGwt Joj;foLsf] cg'/f]wdf …
sÚ ju{sf a}+sx¿n] ljb]zL d'›f -ef/tLo 

?k}ofF;d]t_ df a}+s Uof/]06L hf/L ug{ ;Sg] 
Joj:yf ul/Psf] 5 .

&@=	 OG6/g]6dfkm{t vl/b÷laqmL x'g] k|rngn] 
ljZjJofkL dfGotf kfpFb} uPsf] kl/k|]Iodf 
O06/g]6dfkm{t 8]lj6÷qm]l86 h:tf cGt/f{li6«o 
sf8{af6 kl/jTo{ ljb]zL d'›f :jLsf/ ug{ 
;lsg] Joj:yf ul/Psf] 5 .

&#=	 cGt/f{li6«o Jofkf/df k|rlnt Documentary 
Collection cGtu{t Documents against 
Payment (D/P) sf] dfWodaf6 dfq 
cfoft ug{ ;lsg] Joj:yfnfO{ lj:tf/ u/L 
Document against Acceptance (D/A) sf] 
dfWodaf6 ;d]t cfoft ug{ ;lsg] Joj:yf 
ul/Psf] 5 .

ljQLo If]q ;'wf/ sfo{qmd

&$=	 g]kfn ;/sf/sf] cfly{s ;'wf/ sfo{qmdsf] Ps 
dxŒjk"0f{ cª\usf] ¿kdf ljQLo If]q ;'wf/ 
sfo{qmd /x]sf] 5 . ljZj a}+s, a]nfot ;/sf/sf] 
cGt/f{li6«o ljsf; ljefu -Department for 
International Development/ DFID_ / 
g]kfn ;/sf/sf] C0f tyf cg'bfg ;xof]udf 
;~rfng eO/x]sf] ljQLo If]q ;'wf/ sfo{qmd 
cGtu{t d'Votof -s_ g]kfn /fi6« a}+ssf] 
l/Ol~hlgol/Ë, -v_ g]kfn a}+s lnld6]8 / 
/fli6«o jfl0fHo a}+s ln= sf] k'g;{+/rgf / 
-u_ ;du| ljQLo If]qsf] ;Ifdtfdf clej[l4 
kb{5g\ .

&%=	 o; sfo{qmdsf] cjnDagaf6 d'n'ssf] ljQLo 
If]qnfO{ :j:y, k|lt:kwL{, s'zn tyf Jofj;flos 
agfO{ cfly{s ljsf;sf] nflu kof{Kt of]ubfg 
lbg ;Sg] agfpg] nIo lnOPsf] 5  . ljQLo 
If]q ;'wf/ sfo{qmdsf] sfof{Gjog OsfOsf] 
¿kdf g]kfn /fi6« a}+sn] o; sfo{qmdnfO{ cl3 
a9fpFb} cfPsf] 5 .

&^=	 ljQLo If]qsf] ljsf; tyf ablnFbf] kl/
l:ylt;Fu ;fd~h:o sfod ub}{ g]kfn /fi6« 
a}+snfO{ Pp6f ;Ifd s]Gb|Lo a}+ssf] ¿kdf 
kl/dfh{g ug{ g]kfn /fi6« a}+ssf] l/Ol~hlgol/
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Ë;DaGwL sfo{nfO{ lg/Gt/tf k|bfg ul/Psf] 
5  . o;cGtu{t g]kfn /fi6« a}+ssf] dfgj 
;+;fwgsf] ljsf; ug]{, g]kfn /fi6« a}+ssf] 
lgodg Joj:yf / lg/LIf0f tyf ;'kl/j]If0f 
k|0ffnLnfO{ cem a9L ;zQm Pj+ k|efjsf/L 
agfpg], a}+ssf] sfo{sf] cfwf/df ;fË7lgs 
k'g;+{/rgf ug]{, a}+snfO{ sDKo'6/fOH8 ug]{, 
a}+ssf] n]vf k|0ffnLnfO{ cGt/f{li6«o dfkb08 
cg'¿ksf] agfpg] tyf a}+ssf sfo{x¿ ;/n 
/ ;xh agfpFb} s]G›Lo a}+snfO{ r':t agfpg] 
cflb sfo{x¿nfO{ lg/Gt/tf k|bfg ul/Fb} cfPsf] 
5 .

&&=	 g]kfn a}+s lnld6]8sf] k'g;{+/rgf ug]{ k|d'v 
p2]Zo;lxt pQm a}+snfO{ g]kfn /fi6« a}+s P]g, 
@)%* sf] bkmf *^ -u_ sf] pkbkmf ! -0f_ 
cg';f/ o; a}+ssf] lgoGq0fdf lnOPsf] / To:tf] 
lgoGq0fsf] cjlw @)^& kmfu'g d;fGt;Dd 
/x]sf] 5 . pQm a}+ssf] k'g;{+/rgf ug]{ ;DaGwdf 
lgo'Qm ljb]zL k/fdz{bftf kmd{;Fu ePsf] 
;Demf}tfsf] Dofb ;dfKt ePkl5 @)^$.$.!! 
b]lv o; a}+ssf sd{rf/Laf6 g]kfn a}+s 
lnld6]8sf] Joj:yfkg ;~rfng ul/Fb} cfPsf] 
5 . pQm a}+sdf v'Nnf k|lt:kwf{af6 gofF k|d'v 
sfo{sf/L clws[t lgo'lQmsf] nflu cfjZos 
k|lqmof k|f/De eO/x]sf] 5 . 

&*=	 /fli6«o jfl0fHo a}+s lnld6]8sf] Joj:yfkg 
;d"xsf k/fdz{bftfx¿;Fusf] s/f/ cjlwnfO{ 
@)^& c;f/ d;fGt;Dd a9fOPsf] 5 . pQm 
a}++sdf xfn k|d'v sfo{sf/L clws[t / k|d'v 
;"rgf k|ljlw clws[t /x]sf] Joj:yfkg ;d"xn] 
k'g;{+/rgfsf sfo{x¿nfO{ lg/Gt/tf lbPsf] 
5 . o; a}+sdf v'Nnf k|lt:kwf{af6 gofF k|d'v 
sfo{sf/L clws[t lgo'lQmsf] nflu cfjZos 
k|lqmof k|f/De eO/x]sf] 5 . gofF k|d'v sfo{sf/L 
clws[t lgo'lQm u/L pQm a}+ssf] k'g;{+/rgfsf 
sfo{x¿nfO{ lg/Gt/tf lbOg]5 .

&(=	 /fli6«o jfl0fHo a}+s / g]kfn a}+s lnld6]8sf] 
;+/rgfut ;'wf/sf] sfo{ eO/x]sf] ;Gbe{df 
pQm b'j} a}+ssf] nflu Bank Restructuring 

Advisor lgo'Qm ug]{ sfo{qmd /x]sf] 5 . o; 
;DaGwdf g]kfn ;/sf/af6 gLlt cfPkl5 yk 
k|lqmof cl3 a9fOg]5 .

*)=	 k'g;{+/rgfsf] qmddf /x]sf oL b'j} a}+sx¿sf] 
xfn;Ddsf] k|ultnfO{ ;du|df ;dLIff ubf{ 
cfly{s jif{ @)^)÷^! b]lv v'b d'gfkmf cfh{g 
u/]sf], a}+ssf] C0ffTds k"FhL sf]ifnfO{ 36fpFb} 
nu]sf], a}+snfO{ l:y/tf k|bfg ug]{ ;DaGwdf 
Joj:yfkg ;d"xn] cGt/f{li6«o:t/sf ljleGg 
lgb]{lzsf, gLlt, lgodx¿ tof/ u/L nfu" u/]sf] 
/ a}+sleq cGt/f{li6«o ¿kdf :jLsfo{ Joj:yf 
tyf z}nLx¿ th{'df u/L ;f]sf] sfof{Gjog 
ul//x]sf] tYonfO{ b[li6ut ubf{ xfn;Ddsf] 
k|ultnfO{ ;sf/fTds ¿kdf lng ;lsG5 .

*!=	 @)%^ ;fnb]lv jflif{s ¿kdf caf}{+ /sd 3f6f 
Joxf]b}{ cfPsf] g]kfn a}+s lnld6]8n] cfly{s 
jif{ @)%(÷^) df v'b gf]S;fg 36fP/ s/La 
?= @% s/f]8df ;Lldt u/]sf]df To;kl5sf 
cfly{s jif{x¿df gfkmfdf uO{ cfly{s jif{ 
@)^%÷^^ sf] c;f/ d;fGtdf ?= ^^ s/f]8 
s/ cl3sf] d'gfkmf cfh{g u/]sf] 5  . ;fy}, 
a}+sn] k]z u/]sf] ckl/is[t ljQLo ljj/0f 
cg';f/ @)^^ k'; d;fGt;Dddf ?= $^ 
s/f]8 s/ cl3sf] d'gfkmf cfh{g u/]sf] 5  . 
To;} u/L, /fli6«o jfl0fHo a}+s lnld6]8sf] v'b 
gf]S;fg cfly{s jif{ @)%(÷^) df ?= $*$ 
s/f]8 /x]sf]df To;kl5sf cfly{s jif{x¿df 
gfkmfdf uO{ cfly{s jif{ @)^%÷^^ sf] c;f/ 
d;fGt;Dddf ?= @ ca{ ( s/f]8 gfkmf cfh{g 
ug{ ;s]sf] 5, ;fy} a}+sn] k]z u/]sf] ckl/is[t 
ljQLo ljj/0f cg';f/ @)^^ k'; d;fGt;Dddf 
?= ! ca{ !% s/f]8 gfkmf cfh{g u/]sf] 5 .

*@=	 b'j} a}+ssf] C0ffTds k"FhL sf]ifdf qmdzM 
;'wf/ eO/x]sf] 5  . g]kfn a}+s lnld6]8sf] 
k'g;{+/rgf ug]{ sfo{sf] z'¿jft ePkl5 @)^) 
c;f/ d;fGtdf s'n k"FhLsf]if ?= (=*) ca{n] 
C0ffTds /x]sf]df @)^^ c;f/ d;fGt;Dddf 
?= $ ca{ ** s/f]8n] C0ffTds /xg uPsf] 
5, ;fy} a}+sn] k]z u/]sf] ckl/is[t ljQLo 
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ljj/0f cg';f/ @)^^ k'; d;fGt;Dddf ?= 
$ ca{ *^ s/f]8 C0ffTds k"FhL sf]if /x]sf] 
5  . To;} u/L /fli6«o jfl0fHo a}+ssf] @)^) 
c;f/ d;fGtdf s'n k"FhL sf]if -g]6jy{_ ?= 
@@=#( ca{n] C0ffTds /x]sf]df @)^^ c;f/ 
d;fGt;Dddf ;f] 36]/ ?= !# ca{ $* s/f]8df 
;Lldt x'g k'u]sf] 5 . To:t}, a}+sn] k]z u/]sf] 
ckl/is[t ljQLo ljj/0f cg';f/ @)^^ k'; 
d;fGtdf ?= !@ ca{ #! s/f]8n] k"FhL sf]if 
C0ffTds /x]sf] 5 .

*#=	 g]kfn a}+s lnld6]8sf] s'n shf{df efvf 
gf3]sf] shf{ @)^) c;f/ d;fGtdf ^)=$& 
k|ltzt /x]sf]df qmdzM ;'wf/ eO{ @)^^ c;f/+ 
d;fGtdf $=($ k|ltzt tyf @)^^ k'; 
d;fGtdf #=* k|ltztdf ;Lldt x'g k'u]sf] 5 . 
To;} u/L /fli6«o jfl0fHo a}+ssf] s'n shf{df 
efvf gf3]sf] shf{ @)^) c;f/ d;fGtdf 
^)=!% k|ltzt /x]sf]df qmdzM ;'wf/ eO{ 
@)^^ c;f/ d;fGtdf !%=^* k|ltzt /x]sf] 
5  . To:t} @)^^ k'; d;fGtdf s'n shf{df 
efvf gf3]sf] shf{ !@=(* k|ltzt /x]sf] 5 .

*$=	 g]kfn a}+s lnld6]8df cfly{s jif{ @)%^÷%& 
b]lv @)^%÷^^ ;Ddsf] n]vfk/LIf0f ug]{ 
sfo{ ;DkGg eO{ cfly{s jif{ @)^%÷^^ sf] 
n]vfk/LIf0f k|ltj]bg o; a}+ssf] :jLs[ltsf] 
nflu k|fKt eO;s]sf] 5 . n]vfk/LIf0f ljj/0fx¿ 
cBfjlws ul/Psf 5g\, ;fy} q}dfl;s ¿kdf 
ljQLo ljj/0fx¿ lgoldt ¿kdf k|sfzg x'g 
yfn]sf 5g\ . To;} u/L, /fli6«o jfl0fHo a}+sdf 
gofF Joj:yfkgsf] lgo'lQmkl5 cfly{s jif{ 
@)^$÷^% ;Ddsf] afXo n]vfk/LIf0f ug]{ sfo{ 
;DkGg eO;s]sf] 5  . n]vfk/LIf0f ;DalGwt 
ljj/0fx¿ cBfjlws ul/Psf 5g\  . ;fy}, 
q}dfl;s ¿kdf ljQLo ljj/0fx¿ lgoldt 
¿kdf k|sfzg x'g yfn]sf 5g\  . cfGtl/s 
n]vfk/LIf0f;DaGwL sfo{ klg lgoldt ¿kdf 
Joj:yfkg ;d"xnfO{ lbPsf] nIo cg';f/ g} 
eO/x]sf] 5 .

*%=	 sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm :t/df 

/fVg g]kfn a}+s lnld6]8df xfn;Dd rf/j6f 
:j}lR5s cjsfz of]hgf ;DkGg eO;s]sf 
5g\, ;fy} rf}yf] :j}lR5s cjsfz of]hgf 
nfu" eP kZrft\ sd{rf/Lx¿sf] ;]jf cjlw 
#) jif{ sfod ePsf] 5 . o; a}+sdf @)%* 
c;f/ d;fGtdf sd{rf/L ;8\Vof ^,)#) 
/x]s]df @)^^ c;f/ d;fGtdf @,$$@ hfgf 
tyf @)^^ k'; d;fGt;Dddf ;f] ;ª\Vof a9L 
@,$%$ k'u]sf] 5 . To;} u/L /fli6«o jfl0fHo 
a}+sn] Successor Plan g]kfn /fi6« a}+s 
;dIf k]z ul/;s]sf] 5 eg] Performance 
based rewarding system nfu" u/]sf] 5  . 
sd{rf/Lsf] ;ª\VofnfO{ pko'{Qm :t/df /fVg 
5}7f}+ :j}lR5s cjsfz of]hgf nfu" ul/Psf] 
5  . @)%( c;f/ d;fGtdf /fli6«o jfl0fHo 
a}+sdf %,%*# sd{rf/L /x]sf]df @)^^ c;f/ 
d;fGtdf @,^(& hgf tyf @)^^ k'; d;fGtdf 
@,&)% hgf /x]sf 5g\ .

*^=	 g]kfn a}+s lnld6]8sf] Joj:yfkg ;d"xn] 
a}+lsË k|0ffnLnfO{ leq}af6 dha't tyf ;Ifd 
agfpg ljleGg lsl;dsf of]hgf, gLlt, 
dfu{bz{g agfO{ nfu" ul/;s]sf] 5 . vf;u/L 
shf{ Joj:yfkgdf ;'wf/ Nofpg shf{ gLlt 
tyf lgb]{lzsf agfO{ nfu" u/]sf] 5 . gofF n]vf 
lgb]{lzsf, cfGtl/s n]vfk/LIf0f lgb]{lzsf, 
n]vf zLif{s juL{s/0f lgb]{lzsf th{'df u/L 
nfu" ul/Psf 5g\ . shf{ ckn]vg ljlgodfjnL 
tof/ u/L ;f] ljlgodfjnL cg'¿k ckn]vg 
ug]{ sfo{ z'¿;d]t ul/;s]sf] 5  . To;} u/L 
/fli6«o jfl0fHo a}+ssf] Joj:yfkg ;d"xn] 
a}+lsË k|0ffnLnfO{ dha't tyf ;Ifd agfpg 
ljleGg lsl;dsf of]hgf, gLlt, dfu{bz{g agfO{ 
nfu" ul/;s]sf] 5 . vf; u/L Anti-Money 
Laundering Policy, Investment and 
Treasury Operation Manual, Internal 
Audit Manual, Trade Finance Manual 
nufot shf{ Joj:yfkgdf ;'wf/ Nofpg shf{ 
gLlt tyf lgb]{lzsfx¿ th{'df u/L nfu" u/]sf 
5g\ ;fy} shf{ ckn]vg ljgLodfjnL tof/ 
u/L nfu" u/]sf] 5 .
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*&=	 a}lsË sf/f]af/nfO{ sDKo'6/ k4ltaf6 ;DkGg 
u/L l56f] 5l/tf] tyf Jojl:yt agfpg] 
;DaGwdf ;"rgf k|ljlw;DaGwL of]hgf th{'df 
eO{ ;f]xL cg'¿k g]kfn a}+s lnld6]8sf 
xfn;Dd s'n !)& zfvfx¿dWo] ^^ j6f 
zfvfx¿ Computerized ul/Psf 5g\  . 
o;} u/L /fli6«o jfl0fHo a}+sn] xfn;Dd 
s'n !@$ zfvfx¿dWo] !@) j6f zfvfx¿ 
Computerized u/]sf] 5 .

**=	 ;du| ljQLo If]qsf] ;Ifdtfdf clej[l4tkm{ 
xfn;Ddsf] k|ult cGtu{t shf{ ;"rgf 
s]G› lnld6]8sf] oflGqsLs/0fsf] sfo{ k|f/De 
ul/Psf] 5  . h; cGtu{t shf{ ;"rgf s]G› 
lnld6]8af6 tof/ u/L o; kl/of]hgfdf k]z 
ePsf] Bid Documents sf] d"NofÍg eO/x]sf] 
5, ;fy} pQm s]G›sf sd{rf/Lx¿nfO{ j}b]lzs 
tflnddf ;xefuL u/fOPsf] 5 . o;} u/L C0f 
c;'nL GofofwLs/0fsf sd{rf/Lx¿sf] bIftf 
clej[l4sf] nflu sfo{/t sd{rf/Lx¿nfO{ 
tflnd k|bfg ug]{ sfo{qmd /x]sf] 5  . ;fy}, 
pQm GofofwLs/0fsf] oflGqsLs/0fsf] klg 
sfo{qmd /x]sf] 5 .

lgodg tyf u'gf;f] Joj:yfkg

*(=	 a}+s tyf ljQLo ;+:yfx¿;Fu shf{ lnO{ lgotjz 
C0f gltg]{ C0fLx¿nfO{ /fxbfgL hkmt 
nufotsf sf/jfxL ul/Psf]df C0fLx¿dfly 
ul/g] sf/jfxLsf] k|efjsfl/tf cg'udg u/L 
sf/jfxLnfO{ yk ;lqmo agfpg dfggLo 
;ef;b\ xl/ /f]sfsf] ;+of]hsTjdf ul7t v/fa 
-lgotjz_ C0fL sf/jfxL cg'udg ;ldltn] 
cfˆgf] sfd cl3 a9fPsf] 5  . kmn:j¿k, 
g]kfn ;/sf/sf] /fxbfgL hkmt nufotsf 
sf/jfxLdf k/]sf s'n #%% hgf C0fLx¿dWo] 
#@ hgfn] C0f r'Qmf u/L pgLx¿dflysf] 
sf/jfxL km's'jf;d]t eO;s]sf] 5, ;fy} a}+s 
tyf ljQLo ;+:yfx¿sf] ?= $^ s/f]8 !# nfv 
C0f c;'nL;d]t eO;s]sf] 5 .

()=	 ;dLIff cjlwdf jfl0fHo a}+stkm{ hgtf a}+s 
lnld6]8 ;~rfngdf cfO{ s'n jfl0fHo a}+ssf] 

;ª\Vof @& k'u]sf] 5 . To:t} ljQLo sf/f]af/ 
;~rfng ul//x]sf ljsf; a}+sx¿sf] ;ª\Vof 
j[l4 eO{ &* k'u]sf] 5  . o; cjlwdf yk 
ePsf !* j6f ljsf; a}+sx¿dWo] /fli6«o 
:t/df ljQLo sf/f]af/ ug{ :jLs[lt lbOPsf 
OG6/g]zgn 8]enkd]G6 a}+sn] ljQLo sf/f]af/ 
z'¿ ul/;s]sf] 5 eg] 6'l/hd\ 8]enkd]G6 
a}+sn] xfn;Dd ljQLo sf/f]af/ u/]sf] 5}g  . 
;dLIff cjlwdf ^ j6f ljsf; a}+sn] # 
lhNnf sfo{ If]q /xg] u/L :jLs[lt k|fKt u/]sf 
5g\ eg] ! lhNnf sfo{If]q /xg] u/L !) 
j6f ljsf; a}+snfO{ :jLs[lt k|bfg ul/Psf] 
5  . ! lhNnf / # lhNnf sfo{If]q /xg] u/L 
:yfkgf ePsf ;a} ljsf; a}+sx¿n] ljQLo 
sf/f]af/ ;~rfng ul/;s]sf 5g\  . ;dLIff 
cjlwdf pko'{Qmadf]lhd ljQLo sf/f]af/ ug]{ 
Ohfhtkq k|fKt u/]sf ljsf; a}+safx]s yk 
!) j6f ljsf; a}+sx¿n] a}+s ;+:yfkgfsf] 
nflu ;}4flGts ;xdlt k|fKt u/L ljQLo 
sf/f]af/ ug]{ :jLs[lt k|fKt ug]{ k|lqmofdf /x]sf 
5g\ .

(!=	 ;dLIff cjlwdf …uÚ ju{sf b'O{j6f ljQLo ;+:yf 
Ps cfk;df ufleg'sf ;fy} b'O{j6f gofF ljt 
sDkgLx¿ :yfkgf eO{ s'n ljQ sDkgLx¿sf] 
;ª\Vof &( sfod /x]sf] 5 . ;dLIff cjlwdf 
…3Ú ju{sf] n3' ljQ ljsf; a}+sx¿sf] ;ª\Vof 
!# af6 a9]/ !* k'u]sf] 5 . 

(@=	 gofF a}+s vf]Ng] gLlt;DaGwL cWoog clGtd 
r/0fdf k'u]sf] 5 . pQm cWoogsf] lgisif{sf 
cfwf/df gofF a}+s tyf ljQLo ;+:yf vf]Ng] 
gLlt cfufdL cfly{s jif{sf] z'¿b]lv to 
ul/g]5 .

(#=	 ;xsf/L P]g cGtu{t btf{ eO{ o; a}+saf6 ;Lldt 
a}+lsË sf/f]af/ ;~rfng ug]{ Ohfhtkqk|fKt 
;xsf/L ;+:yfx¿sf] ;ª\Vof ut jif{;/x @)^^ 
r}t d;fGt;Dddf !^ j6fdf g} ;Lldt /x]sf] 
5 . o;}u/L ljQLo dWo:ytfsf] sf/f]af/ ug]{ 
u}/;/sf/L ;+:yfx¿sf] ;ª\Vof $% /x]sf] 5 . 
o; cjlwdf tL ;+:yfsf] sfo{If]q lj:tf/df 
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/f]s nfOPsf]df Ps cfly{s jif{df :jLs[t 
sfo{If]q;Fu hf]l8Psf] Ps lhNnfdf sfo{If]q 
lj:tf/ ug{ :jLs[lt k|bfg ug]{ gLltut Joj:yf 
ul/Psf] 5 . 

($=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfx¿nfO{ hf/L ul/Psf] PsLs[t lgb]{zgnfO{ 
kl/dfh{g ug]{ qmddf PsLs[t lgb]{zg @)^@ 
df tt\kZrft @)^^ c;f/ d;fGt;Dd hf/L 
ePsf kl/kq÷lgb]{zgx¿nfO{ ;+zf]wg tyf 
kl/dfh{g u/L PsLs[t ¿kdf ;dfj]z u/L 
ldlt @)^^.%.#! df PsLs[t lgb]{zg, @)^^ 
hf/L ul/Psf] 5 .

(%=	 a}+s tyf C0fLaLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] ;'g'jfOsf] 
nflu ldlt @)^@.!.!! df o; a}+ssf jl/i7 
8]k'6L ue{g/sf] ;+of]hsTjdf u'gf;f] ;'g'jfO 
OsfO -Grievance Monitoring Cell_ sf] 
u7g ul/Psf]df g]kfn ;/sf/ -dlGqkl/ifb_ 
sf] ldlt @)^#.*.@( sf] lg0f{ofg';f/ 8]k'6L 
ueg{/sf] ;+of]hsTjdf cy{ dGqfnosf] k|ltlglw 
/ a}+s;{ ;+3sf] cWoIf ;b:osf] ¿kdf tyf 
pBf]u jfl0fHo dxf;+3sf] k|ltlglw ko{j]Ifssf] 
¿kdf /xg] u/L ldlt @)^#.(.@) df u'gf;f] 
Joj:yfkg ;ldltsf] k'g/u7g ul/Psf] 5  . 
u'gf;f] ;'g'jfO OsfO tyf u'gf;f] Joj:yfkg 
;ldltsf] u7g eP kZrft\ lj=;+= @)^^ kmfu'g 
d;fGt;Dddf hDdf $!% j6f ph'/L k/]sf]df 
#&! j6f ph'/Lpk/ ;'g'jfO eO;s]sf] / afFsL 
$$ j6f ph'/Lsf] ;DaGwdf ;DalGwt a}+s 
tyf ljQLo ;+:yfx¿;Fu cfjZos kqfrf/ 
eO/x]sf] 5 .

a}+s tyf ljQLo ;+:yf;DaGwL cGo ultljlw

(^=	 tf]lsPsf] dfkb08 k"/f ug]{ …sÚ ju{sf jfl0fHo 
a}+sx¿n] ljb]zdf zfvf sfof{no :yfkgf 
ug]{;DaGwL gLltut Joj:yf nfu" ul/Psf] 5 . 
To:t}, ljb]zL a}+s÷ljQLo ;+:yfsf] k|ltlglw 
sfof{no -Representative Office_ vf]Ng 
cg'dlt k|bfg ul/;lsPsf] 5 .

(&=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 

bkmf !# adf]lhd Jofj;flos ljz]if1x¿sf] 
;"rL sfod ug]{ ;Gbe{df ;dLIff cjlwdf 
tf]lsP adf]lhdsf] of]Uotf tyf /Lt k'u]sf 
yk !@ hgf JolQmx¿;d]t u/L hDdf *( 
hgfnfO{ Jofj;flos ljz]if1sf] ;"rLdf sfod 
ul/Psf] 5 .

(*=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf ^) sf] pkbksf @ sf] k|of]hgsf lglDt 
n]vfk/LIfs÷n]vfk/LIf0f ug]{ ;+:yfsf] ;"rL 
sfod ug]{ ;Gbe{df g]kfn rf6{8{ Psfp06]06 
;+:yf / o; a}+saLr ;"rLs/0f ug]{ sfo{nfO{ 
;/nLs/0f ug]{ ;DaGwdf ;xdlt eO{ cfjZos 
sfdsf/afxL eO/x]sf] 5 . 

((=	 g]kfn /fi6« a}+saf6 :yfkgf eO{ ;~rfngdf/x]sf] 
a}+lsË k|jf4g ;ldlt @)^^.#.#! ut]af6 g]kfn 
aFs;{ ;+3 cGtu{t /xL ;~rfng ug]{ lg0f{o 
eP adf]lhd x:tfGt/0f sfo{ ;DkGg ePsf] 
5 .

a}+s tyf ljQLo ;+:yf lg/LIf0f tyf ;'kl/j]If0f

a}+s ;'kl/j]If0f

 !))=	 jfl0fHo a}+sx¿sf] ;ª\VofTds j[l4;Fu} a9\b} 
uPsf] ljQLo ;]jfx¿ tyf To;df lglxt 
hf]lvd / ljBdfg ;'kl/j]IfsLo IfdtfaLr 
tfnd]n ldnfpg'kg]{ j:t'ut oyfy{tfnfO{ 
dWogh/ ub}{ a}+sx¿sf] ;'k/Lj]If0f ubf{ 
hf]lvdsf If]qx¿df hf]8 lbO{ Risk Based 
Supervision nfO{ qmlds ¿kdf nfu" ug]{ 
gLlt /x]sf] 5  . ;'kl/j]If0f k|lqmofnfO{ cem 
k|efjsf/L sfof{Gjogdf hf]8 lbFb] ;du| 
a}+lsË k|0ffnLk|lt ;j{;fwf/0fsf] ljZjf; 
clej[l4 ug{sf nflu ;a} a}+sx¿df lgoldt 
¿kdf ;'kl/j]If0f tyf cg'udg ug]{ Joj:yf 
ldnfOPsf] 5 .

!)!=	 ;a} jfl0fHo a}+sx¿sf] x/]s jif{ :ynut 
lg/LIf0f u/L k|ltj]bg tof/ ug]{ gLlt 
cg'¿k cfly{s jif{ @)^^÷^& sL kmfu'g 
d;fGt;Dddf @! j6f jfl0fHo a}+sx¿sf] 
lg/LIf0f sfo{ ;DkGg ePsf] 5 . ;'kl/j]If0fsf] 
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qmddf b]lvPsf sdL sdhf]/Lx¿ ;'wf/ ug{ 
lg/LIf0fsf] qmddf cfjZos ;'wf/ u/fpg] tyf 
lg/LIf0f k|ltj]bgdfkm{t ;'wf/sf] nflu lgoldt 
¿kdf lgb]{zg lbg] ul/Psf] 5  . ;'kl/j]If0f 
sfo{ tyf lg/LIf0f k|ltj]bgsf] k|efjsf/L 
sfof{Gjogsf] nflu ljefuLo ;+/rgfdf ;'wf/ 
ub}{ :ynut lg/LIf0f dxfzfvf cGtu{tsf 
lg/LIf0f OsfOx¿sf] k'gu{7g ul/Psf] 5 .

!)@=	 ;dLIff cjlwdf cfjzostf x]/L !^ j6f ljz]if 
lg/LIf0f;d]t ;DkGg ul/Psf] 5  . h;dWo] 
jfl0fHo a}+sx¿n] sfod ug'kg]{ Go"gtd 
k"FhL sf]if;DaGwL gofF Joj:yf -af;n 6'_ 
cg';f/ k"FhL sf]if /x] g/x]sf] osLg ug{ tyf 
a}+sx¿df ljBdfg t/ntfsf] cj:yf cWoog 
ug{sf nflu !) j6f jfl0fHo a}+sx¿sf] ljz]if 
lg/LIf0f;d]t o;} cjlwdf ;DkGg ul/Psf] 
5 .

!)#=	 jfl0fHo a}+sx¿sf] ljQLo ljj/0f k|sflzt ug{' 
cufl8 o; a}+saf6 :jLs[lt -Clearance_ lbg] 
sfo{nfO{ lg/Gt/tf k|bfg ul/Psf] 5 . @)^^ 
c;f/ d;fGtsf] ljQLo ljj/0fsf] cfwf/df 
@)^^ kmfu'g d;fGt;Dddf @$ j6f jfl0fHo 
a}+sx¿nfO{ ljQLo ljj/0f k|sflzt ug{ 
cfjZos lgb]{zg;lxt ;xdlt k|bfg ul/Psf] 
5 . lgb]{zg adf]lhd tf]lsPsf] clgjfo{ gub 
df}Hbft sfod gug]{ tyf ljkGg ju{df shf{ 
k|jfx gug]{ a}+sx¿nfO{ xhfgf nufpg] / ;f]sf] 
hfgsf/L o; a}+ssf] j]a;fO6df cBfjlws 
ug]{ ul/Psf] 5  . jfl0fHo a}+sx¿df ljut 
s]xL ;dob]lv cfPsf] t/ntf;DaGwdf tYo 
;ª\sng ug{sf nflu u}/:ynut dxfzfvfaf6 
jfl0fHo a}+sdf /x]sf] t/ntfnfO{ b}lgs ¿kdf 
cg'udg ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 
5  . ;'kl/j]If0f sfo{nfO{ a9L k|efjsf/L / 
;do;fk]If agfpg u}/:ynut dxfzfvfsf] 
;+/rgfdf ;'wf/ ul/Psf] 5 .

!)$=	 a}+s ;'kl/j]If0f ljefusf] sfd sf/jfxL tyf 
jfl0fHo a}+sx¿sf] ;dli6ut ;'kl/j]If0f tyf 
ljQLo l:yltsf] ljZn]if0f;lxt ;d;fdlos 

ljifoj:t'x¿ ;d]6]/ tof/ kfl/Psf] jflif{s 
a}+s ;'kl/j]If0f k|ltj]bg @))* k|sflzt u/L 
o; a}+ssf] Web-Site df;d]t /flvPsf] 5 .

!)%=	 jfl0fHo a}+sx¿nfO{a9L hf]lvd :+j]bgzLn 
eO{ a}+lsË sf/f]af/ ;~rfngug{sf nflu 
hf]lvd Joj:yfkgsf] dfu{bz{g :j¿k 
Risk Management Guideline (RMG) 
/ Risk Based Supervision nfu" ug{sf 
nflu cfjZos Risk Based Supervision 
Guidelines sf] d:of}bf tof/L eO;s]sf] 5 . 
hf]lvd Joj:yfkgsf nflu dxŒjk"0f{ ljlwsf 
¿kdf lnOg] Stress Testing;DaGwL pko'{Qm 
ljlwsf] 5gf}6sf nflu sfo{ cl3 a9fOPsf] 
5 .

!)^=	 a}+s tyf ljQLo If]q;Fu ;DalGwt lgodgsf/L 
lgsfox¿aLrsf] ;dGjonfO{ a9L k|efjsf/L 
/ ;do ;fk]If ;'wf/ ub}{ hfg] qmddf 8]k'6L 
ueg{/sf] ;+of]hsTjdf a}+s tyf ljQLo ;+:yf 
lgodg ljefu, a}+s ;'kl/j]If0f ljefu / 
ljQLo ;+:yf ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zsx¿ / lwtf]kq af]8{sf cWoIf, 
aLdf ;ldltsf cWoIf, sDkgL /lhi6«f/sf] 
sfof{nosf /lhi6«f/, cy{ dGqfno, cf=sf=lj= 
dxfzfvfsf k|d'v ;b:o /x]sf] pRr:t/Lo 
;dGjo ;ldltn] ljQLo If]qdf cfjZos 
;dGjo u/fO{ ;d;fdlos ljifox¿df 5nkmn 
tyf lg0f{ox¿ ub}{ cfPsf] 5 .

ljQLo ;+:yf ;'kl/j]If0f

!)&=	 @)^^ r}t d;fGt;Dd g]kfn /fi6« a}+saf6 
ljQLo sf/f]af/ ug{ :jLs[lt k|fKt ljsf; 
a}+s &*, ljQ sDkgL &(, n3' ljQ sf/f]af/ 
ug]{ ljsf; a}+s !*, ;xsf/L ;+:yf !^ / 
u}/;/sf/L ;+:yf $% u/L s'n @#^ ljQLo 
;+:yfx¿ lg/LIf0f ;'kl/j]If0fsf] bfo/fleq 
/x]sf 5g\  . pko{'Qm ljQLo ;+:yfx¿dWo] 
@)^% r}tb]lv @)^^ kmfu'g;Dd #@ ljsf; 
aFs, #% ljQ sDkgL, ^ ;xsf/L ;+:yf, % 
n3' ljQ ljsf; a}+s / ! u}/;/sf/L ;+:yfsf] 
;dli6ut :ynut lg/LIf0f ;DkGg ul/Psf] 
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5 . To;} u/L, & ljsf; a}+s / @ n3' ljQ 
ljsf; a}+ssf] nlIft lg/LIf0f ;DkGg ul/Psf] 
5 eg] !@ ljsf; a}+s, !* ljQ sDkgLsf] 
ljz]if lg/LIf0f !! ljsf; a}+s, @ ljQ sDkgL 
/ # n3' ljQ ljsf; a}+ssf] ef}lts k"jf{wf/ 
lg/LIf0f klg ;f]xL cjlwdf ;DkGg ul/Psf] 
5 . ;dLIff cjlwdf ! ljsf; a}+s / % ljQ 
sDkgLsf] cg'udg lg/LIf0f ul/Psf] 5 .

!)*=	 g]kfn ljsf; a}+s lnld6]8nfO{ ldlt 
@)^$.^.@$ df ;d:ofu|:t 3f]if0ff u/L g]kfn 
/fi6« a}+s P]g, @)%* sf] bkmf *^ -u_ cg'¿k 
@)^% c;f/ d;fGt;Dddf kfngf ug]{ u/L 
lbOPsf lgb]{zgx¿ kfngf gu?~h]n;Dd yk 
shf{ k|bfg ug{, lgIf]k ;Íng tyf gjLs/0f 
ug{, hdfgt k|bfg ug{, yk l:y/ ;DklQ 
vl/b ug{ k|ltaGw nufOPsf]df, lgb]{zgx¿ 
kfngf ug]{tkm{ ;f] ljsf; a}+ssf ;~rfns 
tyf Joj:yfkg kIf uDeL/ / ;lqmo gePsf]n] 
cfly{s tyf ljQLo l:ylt yk v/fa gxf];\ 
/ lgIf]k tyf artstf{x¿sf] lxt ;+/If0f 
xf];\ eGg] p2]Zon] g]kfn /fi6« a}+s ;~rfns 
;ldltsf] ldlt @)^^.@.!( sf] lg0f{ofg';f/ 
;f] ljsf; a}+snfO{ ldlt @)^^.@.@) sf] 
kqfg';f/ lj36gdf k7fpg k'g/fj]bg 
cbfnt, kf6gdf lgj]bg lsg glbg] egL 
:ki6Ls/0f ;f]lwPsf]df ;f] a}+saf6 k]z x'g 
cfPsf] :ki6Ls/0f ;Gtf]ifhgs gb]lvPsf]n] 
o; a}+s ;~rfns ;ldltsf] @)^^.#.* sf] 
a}7ssf] lg0f{ofg';f/ ;f] ljsf; a}+snfO{ 
vf/]h ug{ k'g/fj]bg cbfnt, kf6gdf lgj]bg 
lbOof]  . pQm cbfntsf] ldlt @)^^.(.@ sf] 
lg0f{ofg';f/ a}+s vf/]hLsf nflu lnlSj8]6/ 
lgo'Qm eO{ ;f]xL cg';f/ sfdsf/jfxL cl3 
al9/x]sf] 5, ;fy} lbOPsf lgb]{zgx¿sf] 
kfngf u/]sf] gb]lvPsf]n] pQm a}+ssf k|aGw 
;~rfns tyf ;~rfnsx¿nfO{ sf/jfxL tyf 
hl/jfgf ul/Psf] 5 .

!)(=	 /f/f ljsf; a}+s ln= ;'v]{tsf] ldlt @)^%.
(.@& / @* ut] ul/Psf] ljz]if lg/LIf0fsf] 
cfwf/df ldlt @)^%.!).!( sf] lg0f{o cg';f/ 

o; a}+ssf] lgb]{zg ljk/Lt sf/f]af/ u/]sf] 
kfOPsf]n] ljb]zL ljlgdo -lgoldt ug{_ P]g, 
@)!( sf] bkmf # -s_ sf] pkbkmf -!_ sf] v08 
-3_ adf]lhd csf]{ lg0f{o geP;Dd ljb]zL 
ljlgdo sf/f]af/sf] Ohfhtkq lgnDagdf 
/flvPsf] lyof], ;fy} o; a}+saf6 hf/L gLlt 
lgb]{zgx¿sf] kfngf u/]sf] gb]lvPsf]n] k|aGw 
;~rfns tyf ;~rfnsx¿nfO{ sf/jfxL 
tyf hl/jfgf ul/Psf] 5 . pQm a}+ssf] ljz]if 
:ynut lg/LIf0fsf qmddf dfly plNnlvt 
s}lkmotx¿sf ;DaGwdf lbOPsf ljleGg 
lgb]{zgx¿sf] kfngf l:ylt ;Gtf]ifhgs 
b]lvPsf] xFbf ldlt @)^^.*.% b]lv ljb]zL 
ljlgdo sf/f]af/ Ohfht km's'jf ul/Psf] 5 . 

!!)=	 o'gfO6]8 ljsf; a}+s ln= -hLtk'/, af/f_ nfO{ 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ -s_ 
adf]lhd ldlt @)^#.(.# b]lv ;d:ofu|:t 
3f]if0ff u/L ljleGg ;'wf/fTds lgb]{zg;lxt 
lgIf]k ;Íng, shf{ ;fk6L Pjd\ ljQLo 
hdfgt hf/L ug{;d]t nufOPsf] k|ltaGwnfO{ 
ldlt @)^%.&.! b]lv a}+s tyf ljQLo ;+:yfsf] 
zL3| ;'wf/fTds sf/jfxL;DaGwL ljlgodfjnL 
@)^$ sf] ljlgod # sf] vU8 -ª_ adf]lhd 
sf/jfxLdf kl/0ft ul/Psf]df @)^^ c;f/ 
d;fGtsf] ljQLo ljj/0fx¿ ljZn]if0f ubf{ 
k|fylds k"FhL tyf k"FhL sf]if qmdzM !!=^^ 
/ !!=&$ sfod x'g cfPsf] tyf v/fa shf{ 
c;'nLaf6 ;l~rt gf]S;fgLdf s]xL sdL 
cfPsf], Go"g u'0f:t/sf] shf{ c;'nLsf] 
nflu a}+sn] s]xL ;do dfu u/]sf] tyf gofF 
;+:yfksx¿af6 Joj:yfkgdf ;'wf/ ug]{ 
nufotsf k|lta4tf hfx]/ u/]sf]n] ;'wf/fTds 
lgb]{zgx¿ sfof{Gjog tyf kfngf ug]{ u/L 
pko{'Qm sf/jfxLx¿ ldlt @)^^.$.!( b]lv 
km's'jf ul/Psf] 5 .

!!!=	 @)^% ;fn r}tb]lv @)^^ kmfu'g;Dddf 
clgjfo{ gub df}Hbft -CRR_ gk'GofPsf 
!) ljsf; a}+s, !! ljQ sDkgL / ! n3' 
ljQ ljsf; a}+snfO{ hl/jfgf nufOPsf] 5 . 
To:t} o; a}+ssf] gLlt cg';f/ ljkGg ju{df 
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k|jfx ug'{kg]{ cg'kftdf shf{ k|jfx gu/sf]n] 
!$ ljsf; a}+s / !& ljQ sDkgLnfO{ klg 
hl/jfgf nufOPsf] 5, ;fy} ;dLIff cjlwdf 
%@ ljsf; a}+s, $& ljQ sDkgL / & n3' ljQ 
ljsf; a}+snfO{ jflif{s ljQLo ljj/0f k|sfzg 
ug{ :jLs[lt k|bfg ul/Psf] 5 . o;} u/L @ ljQ 
sDkgLnfO{ zL3| ;'wf/fTds sf/jfxL;DaGwL 
ljlgodfjnL–@)^$ sL ljlgod # -v_ adf]lhd 
sf/jfxL ul/Psf] 5 eg] @ ljQ sDkgLnfO{ 
;f]xL ljlgodfjnLsf] ljlgod # -v_ adf]lhd 
/ @ ljsf; a}+s / ! ljQ sDkgLnfO{ ljlgod 
# -ª_ adf]lhd sf/jfxL ul/Psf]df sf/jfxL 
km's'jf ul/Psf] 5 .

!!@=	 o; a}+saf6 Ohfhtk|fKt ljQLo ;+:yfx¿n] 
a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf %( sf] pkbkmf -@_ adf]lhd cfly{s 
jif{ ;dfKt ePsf] ldltn] % dlxgfleq 
n]vfk/LIf0f ;DkGg ug{'kg]{ Joj:yf /x]sf]df 
;f] ;dofjlwleq n]vfk/LIf0f gu/fpg] % 
ljsf; a}+s, & ljQ sDkgL, # n3' ljQ ljsf; 
a}+sx¿nfO{ a}+s tyf ljQLo ;+:yf;DaGwL P]g, 
@)^# sf] bkmf &$ sf] pkbkmf -!_ cg';f/ 
o:tf] sfo{ k'gM gbf]xf]l/g] u/L Ps k6ssf] 
nflu lg0f{oadf]lhd lnlvt r]tfjgL lbOPsf] 
5 .

!!#=	 o; a}+saf6 Ohfhtk|fKt ljQLo ;+:yfn] 
ljQLo sf/f]af/ ug]{ Ohfhtkq;DaGwL 
gLltut Pjd\ k|lqmofut Joj:yf, @)^# sf] 
a'Fbf !=$ sL Joj:yf cg'¿k @)&) ;fn;Dd 
o; a}+sn] tf]s]sf] r'Qmf k"FhL cg'¿k cfly{s 
jif{ @)^%÷^^ df k'¥ofpg'kg]{ ;dfg'kflts 
r'Qmf k"FhL n]vfk/LIf0f ePsf] ljQLo ljj/0fsf] 
cfwf/df gk'¥ofpg] ljQLo ;+:yfx¿nfO{ ;f]xL 
a'Fbfsf] pkbkmf -s_ / -v_ cg'¿k nfef+z 
/f]Ssf tyf lgIf]k ;Íngdf k|ltaGw nufpg 
gkg]{ sf/0f eP !% lbgleq :ki6Ls/0f k]z 
ug{ % ljsf; a}+s / !$ ljQ sDkgLnfO{ 
lgb]{zg lbOPsf] 5 .

d'›f Joj:yfkg

 !!$=	 b]zel/ ;xh¿kdf gf]6 cfk"lt{sf] lhDd]jf/L 
axg ug]{ qmddf cfly{s jif{ @)^$÷^% b]lv 
#=@% jif{sf nflu gf]6 5kfpg] Joj:yf cg'¿k 
gf]6 5kfpg] sfo{ clw a9ÞfOPsf] 5 . @)^% 
r}tb]lv @)^^ kmfu'g d;fGt;Dd ?= %, !), 
@), %), !)), %)) / !))) b/sf qmdzM @%, 
@#, !#, (, !@, !) / !) s/f]8 yfg gf]6x¿ 
5kfO eO/x]sf] / cfpg] qmd hf/L /x]sf] 5 . 
@)^% r}tb]lv @)^^ kmfu'g d;fGt;Dddf ?= 
#% ca{ @ s/f]8 %) nfv a/fa/ gf]6 5kfO 
eO{ o; a}+sdf lelqPsf] 5 .

!!%=	 @)^% kmfu'g d;fGtsf lbg ?= @ ca{ @% 
s/f]8 #( nfv /sd a/fa/sf] ljleGg b/sf % 
s/f]8 %! nfv %) xhf/ yfg gf]6 /x]sf] 5 . 
@)^% r}tb]lv @)^^ kmfu'g d;fGt;Dddf ?= 
#% ca{ @ s/f]8 %) nfv /sd a/fa/sf] #$ 
s/f]8 % nfv yfg gf]6 5kfO eO{ o; a}+sdf 
lelqPsf] 5 . o; cjlwdf l8km]lS6e ?= kfFr 
;o b/sf] ?= &% s/f]8 / ?= !))) b/sf] ?= 
@) s/f]8 /sd a/fa/sf] !& nfv yfg;d]t 
u/L ?= @& ca{ (( s/f]8 $@ nfv %) xhf/ 
/sd a/fa/sf] @& s/f]8 #) nfv yfg gf]6 
vr{ ePsf] 5 eg] @)^^ kmfu'g d;fGtsf lbg 
?= !) ca{ @# s/f]8 $^ nfv %) xhf/ /sd 
a/fa/sL !@ s/f]8 $# nfv %) xhf/ yfg 
gf]6 :6s /x]sf] 5 .

!!^=	 b]ze/L g]kfnL gf]6x¿sf] rngrNtLdf 
Jofkstf Nofpg tyf b]zel/ a}+lsË ;]jf 
;'rf? ¿kn] ;~rfng ug{sf nflu cfjZos 
g]kfnL ?k}ofF ;'ud tl/sfn] pknAw 
u/fpg /fli6«o jfl0fHo a}+ssf $# j6f 
zfvf÷pkzfvfx¿, g]kfn a}+s lnld6]8sf @$ 
j6f zfvf÷pkzfvfx¿ tyf g]kfn /fi6« a}+ssf 
lhNnfl:yt & j6f sfof{nox¿df gf]6 sf]ifsf] 
:yfkgf u/L ;]jf k'¥ofOPsf] 5 . ;Dk"0f{ jfl0fHo 
a}+sx¿nfO{ ;d]t @)^^ h]7 dlxgfb]lv pQm 
gf]6 sf]ifx¿df sf/f]af/sf] ;'ljwf pknAw 
u/fOPsf] 5 . o;n] ubf{ a}+ssf] km08 6«fG;km/ 
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vr{ ldtJooL x'gfsf ;fy} gf]6sf] cfk"lt{Joj:yf 
;xh x'g] ljZjf; lnOPsf] 5  . gf]6 sf]if 
sf/f]af/df b]lvg] ;d:ofx¿nfO{ lg/fs/0f 
ug{ / k|efjsf/L agfpg b]zel/ /x]sf ;a} 
gf]6 sf]ifx¿sf] lg/LIf0f tyf cg'udg ug]{ 
Joj:yf;d]t ul/Psf] 5 . gf]6 sf]ifdf @)^% 
kmfu'g d;fGtsf lbg s'n ?= !! ca{ %& 
s/f]8 !* nfv ^% xhf/ /sd /x]sf]df @)^^ 
kmfu'g d;fGtsf lbg ?= !# ca{ $* s/f]8 
(! nfv !% xhf/ /sd df}Hbft /xg uO{ pQ 
cjlwdf ?= ! ca (! s/f]8 &@ nfv %) 
xhf/n] df}Hbft a9\g uPsf] 5 .

!!&=	 @)^% kmfu'g d;fGt;Dd ljleGg b/sf ?= 
! va{ ## ca{ ## s/f]8 gf]6 rngrNtLdf 
/x]sf]df @)^^ kmfNu'0f d;fGt;Dddf yk 
?= @@ ca{ &^ s/f]8 gf]6 lgisf;g eO{ 
rngrNtLdf /x]sf] s'n /sd ?= ! va{ %^ 
ca{ ( s/f]8 k'u]sf] 5 .

!!*=	 d'›f Joj:yfkg ljefu / a}+ssf lhNnfl:yt 
sfof{nox¿af6 ;d]t u/L @)^% kmfu'g 
d;fGt;Dddf ?= ! va{ @% ca{ ! s/f]8 *) 
nfv @ xhf/ ! ;o $^ gf]6x¿ hnfg ePsf]df 
@)^% r}tb]lv @)^^ kmfu'g d;fGt;Dddf ?= 
# ca{ #% s/f]8 (( nfv ! xhf/ @ ;o #) 
gf]6x¿ hnfg eO{ xfn;Ddsf] s'n hnfg ?= 
! va{ @* ca{ #& s/f]8 &( nfv # xhf/ # 
;o &^ k'u]sf] 5 .

!!(=	 gf]6sf] dfu k|If]k0fsf cfwf/x¿df ;d;fdlos 
kl/jt{g u/L gf]6 dfu k|If]k0f ljlwdf cfly{s 
jif{ @)^^÷^& b]lv kl/jt{g ul/Psf] 5, ;fy} 
gf]6 5kfO ug]{ sDkgLx¿n] 5kfO u/]sf gf]6x¿ 
;dod} Delivery gu/]sf] sf/0f gf]6sf] dfu 
/ cfk"lt{df c;Gt'ng cfPsf] tYosf] cfwf/df 
Delivery Scheduledf kl/jt{g Nofpg'sf 
;fy} ;Demf}tfsf] zt{x¿nfO{ ;d]t s8f 
agfOPsf] 5 .

hgzlQm Joj:yfkg

!@)=	 jt{dfg tyf efjL r'gf}tLx¿sf] s'zntfk"j{s 
;fdgf ug{sf] nflu ;dofg's"n cfw'lgs ;Lk, 

1fg / bIftfo'Qm hgzlQmnfO{ a}+s ;]jfdf k|j]z 
u/fpg] a}+ssf] gLltnfO{ lg/Gt/tf lbOPsf] 5 . 
a}+s ;]jfnfO{ ;dfj]zL agfpFb} n}hfgsf] nflu 
clws[t t[tLo:t/ tyf ;xfos låtLo:t/sf 
hgzlQmnfO{ v'Nnf k|ltof]lutfsf] dfWodaf6 
a}+s ;]jfdf k|j]z u/fOPsf] 5 . o; cGtu{t 
clws[t t[tLo -jfl0fHo sfg"g_ tkm{ ! hgf, 
clws[t t[tLo -cGt/f{li6«o sfg"g_ t+km{ ! hgf, 
clws[t t[tLo -rf6{8{ Psfp06]06_ v'nftkm{ 
# hgf tyf ;dfj]zL ;d"xtkm{ ! hgf u/L 
hDdf ^ hgfnfO{ a}+s ;]jfdf k|j]z u/fOPsf] 
5  . o;}u/L clws[t t[tLo -k|zf;g ;]jf_ 
sf] v'nftkm{ * hgf tyf ;dfj]zL ;d"xtkm{ 
& -dlxnf @, cflbjf;L÷hghflt @, dw]zL 
@, / blnt !_ hgfnfO{ ldlt @)^^.!@.!# 
ut]b]lv lgo'lQm k|bfg ul/Psf] 5  . To:t} 
;xfos -;xfos låtLo >]0fL_ tkm{ a}+ssf] 
hgsk'/, jL/u~h, l;4fy{gu/, g]kfnu~h / 
wgu9L sfof{nosf] nflu v'Nnftkm{ !@ hgf 
/ ;dfj]zL ;d"xtkm{ !! hgf u/L hDdf @# 
hgf hgzlQmM v'Nnf k|ltof]lutfTds k/LIffsf] 
dfWodaf6 a}+s ;]jfdf k|j]z u/fOPsf] 5 .

!@!=	 @)^% r}t d;fGtsf] b/aGbLsf] cfwf/df 
g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^@ cg';f/ d"NofÍg a9'jf tyf cfGtl/s 
k|ltof]lutfTds k/LIffsf] dfWodaf6 k"lt{ 
ul/g] ljleGg :t/x¿sf] l/Qm kbx¿dWo] 
k|zf;g ;]jftkm{sf] !%) / k|fljlws ;]jf 
-;xfos :t/tkm{_ sf] #! kbx¿ ePsf]df 
k|zf;g ;]jftkm{sf !)) kbx¿ d"NofÍg 
a9'jfaf6 k"lt{ ul/g] tyf %) kbx¿ cfGtl/s 
k|ltof]lutfTds k/LIffaf6 k"lt{ ul/g] qmd 
hf/L 5 . kbk"lt{sf] qmddf k|zf;g ;]jftkm{sf 
ljleGg :t/sf !)) l/t kbx¿dWo] clws[t 
ljlzi6 kb $, clws[t k|yd kb $, clws[t 
låtLo kb @) tyf clws[t t[tLo kb ^# 
sf] d"Nofª\sg a9'jfåf/f kbk"lt{ sfo{ ;DkGg 
eO;s]sf] 5  . cfGtl/s k|ltof]lutfTds 
k/LIffsf] dfWodåf/f kbk"lt{ ug]{ ;DaGwdf 
clws[t k|yd / clws[t låtLo kbsf] kbk"lt{ 
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nueu ;DkGg ePsf] 5 .

!@@=	 a}+ssf] gub ;]jfdf sfo{/t %^ hgf k|wfg 
gub ;xfosx¿nfO{ k|zf;g ;]jfsf k|wfg 
;xfos kbdf kb ldnfg ul/Psf] 5, To:t} 
a}+sdf sfo{/t ;xfos :t/sf $& hgf 
sd{rf/Lx¿nfO{ lgs6td dflyNnf] kbn] kfpg] 
tnadfgdf :s]n ldnfg ul/Psf] 5 .

!@#=	 @)^% r}tb]lv @)^^ kmfu'g d;fGt;Dddf %# 
hgf sd{rf/Lx¿n] clgjfo{ cjsfz kfPsf, 
* hgfn] /flhgfdf lbPsf, ! hgfsf] d[To' 
ePsf] sf/0faf6 a}+s ;]jfaf6 cnu ePsf 
sd{rf/Lsf] ;ª\Vof ^@ /x]sf] 5 . @)^^ kmfu'g 
d;fGt;Dd a}+sdf hDdf !,$%* hgf sd{rf/L 
sfo{/t /x]sf 5g\  . h;df clws[t :t/sf 
^)( / ;xfos :t/sf *$( hgf sd{rf/L 
sfo{/t /x]sf] x'Fbf clws[t÷;xfos :t/sf 
sd{rf/Lsf] cg'kft !M!=#( sfod x'g cfPsf] 
5 .

sd{rf/L ;'ljwf tyf cGo gLltut Joj:yf

 !@$= 	a}+ssf lhNnfl:yt sfof{nox¿df sfof{no 
k|d'v eO{ sfdsfh ug]{ sd{rf/Lx¿nfO{ k|bfg 
ul/Fb} cfPsf] sfof{no k|d'v eQfdf ;dofg's"n 
kl/dfh{g ul/Psf] 5 eg] s/f/df sfo{/t 
;'/IffsdL{, dfl;s tyf b}lgs Hofnfbf/Ldf 
sfo{/t JolQmx¿sf] kfl/>lds tyf dfl;s 
tyf b}lgs Hofnfdf ;dofg's"n k'g/fjnf]sg 
ul/Psf] 5 . a}+ssf cjsfz k|fKt sd{rf/Lx¿nfO{ 
cf}ifwf]krf/ vr{ ;xfotf;DaGwL ljBdfg 
Joj:yfdf k'g/fjnf]sg ul/Psf] 5  . 
ldlt @)^^.$.! b]lv nfu" x'g] u/L a}+ssf 
sd{rf/Lx¿nfO{ k|bfg x'Fb} cfPsf] ljBdfg 
tnadfg / s]G›Lo a}+s eQfdf k'g/fjnf]sg 
ul/g'sf ;fy} cf}ifwL ;'ljwf u0fgf k|ltztdf 
k'g/fjnf]sg ul/Psf] 5  . 3/hUuf÷3/dd{t 
;fk6L, o'lgog ;'ljwf / xfn k|aGw /Ifs kbdf 
sfo{/t cf=jf ;~rfngsf] nflu /flvPsf 
sd{rf/Lx¿sf] ljz]if ;'ljwf ;DaGwdf yk Joj:yf  
ul/Psf] 5 .

!@%=	 g]kfn /fi6« aFs sd{rf/L ;]jf ljlgodfjnL, 
@)^@ df bzf}+ ;+zf]wg u/L sd{rf/Lx¿sf] 
æcfr/0f / cg'zf;gÆ ;DaGwdf yk Joj:yf 
ul/Psf]df pQm Joj:yfdf b]lvPsf] c:ki6tf 
x6fpg ljlgodfjnLdf P3f/f}+ ;+zf]wg ul/Psf] 
5 .

;xfos ;]jf tyf cGo ultljlw

!@^=	 ldlt @)^^.#.#) df a;] sL ;~rfns 
;ldltsf] !)&^ cf}+ a}7sn] a}+ssf] cfly{s 
jif{ @)^^÷^& sf] nflu jflif{s sfo{qmd tyf 
ah]6 :jLs[t u/L ah]6 k|0ffnLnfO{ Jojl:yt, 
ldtJooL Pj+ k|efjsf/L agfpg] k|of]hgsf 
lgldQ jflif{s sfo{qmd tyf ah]6sf] ;fy} @! 
a'Fb] lgb]{zg;d]t hf/L u/]sf] 5 .

!@&=	 ldlt @)^^.*.!( df a;]sf] ;~rfns ;ldltsf] 
!)(^ cf}+ a}7sn] a}+ssf] cfly{s jif{ @)^%÷^^ 
sf] jflif{s ah]6 ;dLIff ug]{ ;Gbe{df eljiodf 
ah]6 k|0ffnLnfO{ cem} Jojl:yt, ldtJooL 
Pj+ k|efjsf/L agfpgsf nflu k|ltj]bgdf 
cf}+NofOPsf If]qx¿df t'?Gt sfd sf/jfxL 
k|f/De u/L ;f]sf] k|ult ljj/0f ;+:yfut 
of]hgf ljefudfkm{t ;~rfns ;ldlt ;dIf 
k]z ug{ ;DalGwt ljefu÷sfof{nox¿nfO{ !) 
a'Fb] lgb]{zg hf/L ul/Psf] 5 .

!@*=	 g]kfn /fi6« a}+s, jflif{s sfo{of]hgf lgwf{/0f 
Pj+ d"NofÍg lgb]{lzsf, @)%( -k|yd kl/dfh{g 
@)^#_ nfO{ vf/]h u/L a}+ssf] jflif{s sfo{of]hgf 
th'{df, lgwf{/0f, d"NofÍg / ;dLIff k|0ffnLnfO{ 
yk Jojl:yt / ;dofg's"n agfpg gofF 
lgb]{lzsf agfO{ nfu" ug{ jf~5gLo b]lvPsf]n] 
g]kfn /fi6« a}+s jflif{s sfo{of]hgf lgwf{/0f Pj+ 
d"NofÍg lgb]{lzsf, @)^^ tof/ ul/Psf] 5 .

!@(=	 a}+ssf ;a} ljefu÷sfof{no÷dxfzfvfx¿df 
Pshgf hf]lvd Joj:yfkg clws[t 
tf]sL hf]lvd ljj/0fsf] clen]v /fVg] Joj:yf 
ul/Psf] 5 . ljefu÷sfof{no÷dxfzfvfx¿af6 
dfl;s ¿kdf hf]lvd /lhi6/sf] ljj/0f 
dfu u/L Pslqt ug]{ sfo{ eO/x]sf] 5  . 



562÷g]kfn /fi6« a}+s

hf]lvd ljj/0fx¿sf] ;d"xut juL{s/0f 
u/L lhNnfl:yt sfof{no ;d"x, df}l›s tyf 
ljb]zL ljlgdo Joj:yfkg ;d"x, a}lsË 
;~rfng ;d"x, lgodg tyf ;'kl/j]If0f ;d"x 
tyf ;]jfu|fxL ;d"xdf ljefhg u/L hf]lvd 
Joj:yfkg ;ldltdf a'Fbfut ¿kdf 5nkmn 
u/L ;'wf/sf] nflu lgb]{zg lbOPsf] 5 .

!#)=	 ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ sf] bkmf 
( cg';f/ :yflkt ljQLohfgsf/L OsfOsf] 
Pp6f 5'§} sfof{no v8f ug{'kg]{ ePsf] x'Fbf 
@)^^ ebf} dlxgfb]lv 5'§} sfof{no v8f u/L 
sfo{ ;~rfng ul/Psf] 5 . ;Dklt z'4Ls/0f 
P]g, @)^$ sf] tbf?stfsf ;fy sfof{Gjog 
ug{ ;Dklt z'4Ls/0f lgodfjnL, @)^^ sf] 
d:of}bf u/L ;dGjo ;ldltsf] l;kmfl/;df 
g]kfn ;/sf/df k]z ul/Psf]df g]kfn 
;/sf/af6 :jLs[t eO{ ldlt @)^^.^.@^ b]lv 
nfu" ePsf] 5  . ;DklQ z'4Ls/0f lgjf/0f 
sfo{nfO{ ;j{;fwf/0fn] hfgsf/L /fVg ;s"g\ 
eGg] p2]Zon] ;"rgf k|ljlw ljefu;Fusf] 
;dGjodf OsfOsf] j]a;fO{6 tof/ u/L ;"rgf 
pknAw x'g] Joj:yf ul/Psf] 5 .

!#!=	 ljQLo hfgsf/L OsfOn] ;"rs ;+:yfx¿nfO{ 
tf]Sg'kg]{ ljQLo ljj/0fsf ljleGg 9fFrf tyf 
hf/L ug{'kg]{ lgb]{zgsf ;DaGwdf cfjZos 
lgb]{zgx¿sf] d:of}bf tof/ u/L ldlt 
@)^^.%.! b]lv a}+s tyf ljQLo ;+:yf / dfnkf]t 
sfof{nox¿sf] nflu nfu" ul/Psf] 5  . ;fy} 
dlgr]~h/, Sofl;gf], /]ld6\ofG; sDkgLnfO{ 
;d]t ldlt @)^^ dª\;L/ !^ ut]b]lv nfu" x'g] 
u/L ;DklQ z'4Ls/0f lgjf/0f lgb]{zg hf/L 
ul/;lsPsf] 5 .

!#@=	 cGt/f{li6«o dfkb08 cg'¿k Ps b]zsf] ljQLo 
hfgsf/L OsfOsf] ljQLo ;"rgf kf/:kl/stfsf] 
cfwf/df csf]{ b]zdf cfbfg k|bfg ug{ ;Sg] 
;+oGqsf] lgdf{0f ug]{ qmddf 9 July 2009 
df >Lnª\sf;Fu ;dembf/L kq -MOU_ df 
x:tfIf/ ug]{ sfo{ ;DkGg ul/Psf] 5 .

!##=	 ;DklQ z'4Ls/0f lgjf/0fsf] ;DaGwdf g]kfndf 

/x]sf hf]lvdx¿sf] cWoog u/L tL hf]lvd 
sd ug{ tyf ;DklQ z'4Ls/0f tyf cftÍsf/L 
sfo{df ljQLo nufgL /f]Sg] ;DaGwdf cfjZos 
;'emfj lbg ljQLo hfgsf/L OsfOsf k|d'vsf] 
;+of]hsTjdf Ps hf]lvd cWoog ;ldlt u7g 
ul/Psf] 5 .

!#$=	 a}+s tyf ljQLo ;+:yfnfO{ clws ljQLo 
af]emaf6 d'Qm tyf ;'/lIft /fVg, u}/a}+lsË 
;DklQsf] ;/n, ;xh / Jojl:yt k'g;{++/rgf 
ug{, ljQLo ;DklQpk/ pko'{Qm lwtf]kq hf/L 
u/L yk k"FhL ;Íng tyf kl/rfng ug{ tyf 
k"FhL ahf/nfO{ yk lqmofzLn agfO{ d'n'ssf] 
;du| cfly{s l:ylt dha't ug{ yk ;xof]u 
k'¥ofpg] p2]Zon] ljQLo ;DklQsf] k'g;{+/rgf 
tyf lwtf]kqLs/0f;DaGwL ljw]os, @)^^ sf] 
d:of}bf ug]{ sfo{ ;DkGg ul/Psf] 5 .

!#%=	 g]kfn / ljb]zL d'n'ssf aLr kmf}hbf/L 
k|s[ltsf s;'/sf] cg';Gwfg txlssft tyf 
sfg"gL sf/jfxLsf] l;nl;nfdf kf/:kl/s 
;xof]u cfbfg k|bfg ug{ kf/:kl/s ;xof]u 
-kmf}hbf/L s;"/ lgoGq0f_ ljw]os, @)^^ sf] 
d:of}bf ug]{ sfo{ ;DkGg ul/Psf] 5 .

!#^=	 a}+ssf] ;"rgf k|ljlw Ifdtf clej[l4 ug]{ k|d'v 
p2]Zosf ;fy ljZj a}+ssf] ;xof]udf ljQLo 
If]q ;'wf/ sfo{qmd cGtu{t IT Reengineering 
sf] sfo{ ljutdf k|f/De ePsf]df ;f] sfo{n] 
ck]lIft ;kmntf xfl;n ug{ g;s]sf] x'Fbf 
a}+sn] cfˆg} k|of;df IT Ifdtf clej[l4 sfo{ 
cufl8 a9fPsf] 5 . To:t}, a}+ssf] Website 
nfO{ yk kl/dfh{g ug]{ / a}+s tyf ljQLo 
;+:yfaf6 Online Data k|fKt u/L Database 
lgdf{0f ug]{ sfo{sf nflu cfjZos Business 
Requirements gof/ u/L vl/b k|lqmof 
cufl8 a9fOPsf] 5 .

!#&=	 zf]wgfGt/ dxfzfvfsf] j}b]lzs Jofkf/ 
tYofÍdf HS Code k|of]u x'g] u/L Software 
agfpg cfjZos cWoog u/L ;ˆ6j]o/ 
tof/ u/L k/LIf0fsf] qmddf /x]sf] 5 . a}+lsË 
sfof{no;Fu ;dGjo u/L g]kfn ;/sf/ 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷563

tyf a}+sx¿n] NRB website dfkm{t cfˆgf] 
Account sf] Jofn]G; tyf Statement x]g{ / 
lgsfNg ;Sg] Joj:yf ldnfOPsf] 5 .

pRr cWoog, tflnd, uf]i7L tyf ;]ldgf/

!#*=	 a}+sdf sfo{/t sd{rf/Lx¿sf] Ifdtf, 1fg / 
;Lkdf clej[l4 u/L sd{rf/Lx¿nfO{ ablnFbf] 
;do cg';f/ of]Uo, bIf / ;Ifd agfpgsf] 
nflu pgLx¿nfO{ a]nfa]nfdf :jb]z tyf 
ljb]zdf ;~rfng x'g] ljleGg tflnd, 
;]ldgf/, uf]i7L, a}7s, cWoog tyf cjnf]sg 
e|d0fx¿df ;xefuL u/fpg] l;nl;nfdf 
@)^% r}tb]lv @)^^ kmfu'g;Dddf a}+ssf 
ljleGg txsf #*( hgf clws[t tyf 
sd{rf/Lx¿nfO{ ljb]zdf ;~rfng ePsf] 
;]ldgf/, uf]i7L, a}7s, ;Dd]ng, cWoog e|d0f 
tyf tflndx¿df ;xefuL u/fOPsf] 5 .

!#(=	 To:t} ! hgf sd{rf/LnfO{ ljb]zdf cWoog 
ug{ cWoog sfh tyf ! hgfnfO{ ljb]zdf 
cWoog ug{ cWoog labf k|bfg ul/Psf] tyf 
! hgf sd{rf/L :jb]zsf] pRr cWoog ;dfKt 
u/L a}+s ;]jfdf kmls{Psf 5g\ .

!$)=	 To;}u/L ljleGg ;+:yfx¿n] :jb]zdf 
;~rfng u/]sf] ;]ldgf/, uf]i7L, tflnd cflb 
sfo{qmdx¿df a}+ssf #% hgf sd{rf/Lx¿n] 
efu lnPsf 5g\ eg] a}+s;{ k|lzIf0f s]G›n] 
;~rfng u/]sf] ljleGg tflndx¿df jl/i7 
clws[t :t/sf !)) hgf, clws[t:t/sf 
!(# hgf / ;xfos:t/sf !() hgf u/L 
hDdf $*# hgf clws[t tyf sd{rf/Lx¿nfO{ 
tflnd k|bfg ul/Psf] 5 .

!$!=	 APRACA tyf g]kfn /fi6« a}+ssf] ;+o'Qm 
cfof]hgfdf dfr{ @—%, @)!) df IFAD-
APRACA FinPower Green Finance 
Forum ljifos cGt/f{li6«o sfo{qmd 
sf7df8f}+df ;~rfng ePsf] 5  . To:t} 
19th SEACENFSI Regional Seminar on 
Liquidity Risk Management in Banks 
ljifos $ lbg] cGt/f{li6«o tflnd sfo{qmd 
dfr{ *—!!, @)!) df ;DkGg ul/Psf] 5 .

!$@=	 ;DklQ z'4Ls/0f lgjf/0f P]g tyf o;n] 
u/]sf] sfg"gL Joj:yfsf] af/]df ;"rs ;+:yfsf 
sfof{Gjog clws[tx¿nfO{ hfgsf/L u/fO{ 
k|efjsf/L ¿kdf ljQLo ;"rgfx¿ ljQLo 
hfgsf/L OsfOdf pknAw u/fpg ljleGg 
ldltdf sf7df8f}+, lj/f6gu/, kf]v/f / 
g]kfnu~hdf u/L & j6f cGt/lqmof sfo{qmd 
;DkGg ul/Psf] 5  . To:t} Asia Pacific 
Group on Money Laundering sf 
sfo{sf/L lgb]{zssf] pkl:yltdf ljleGg 
;/f]sf/jfnf ;+:yf, sfof{no / ;"rs 
;+:yf;d]tsf] k|ltlglwTj x'g] u/L ldlt 
@)^^.%.@$ / @% df b'O{ lbg] sfo{zfnf 
;~rfng ul/Psf] 5 .

pk;+xf/

!$#=	 Go"g cfly{s j[l4, d"Nodf rfk, lgof{tsf] 
v:sFbf] cj:yf, a9\bf] Jofkf/ 3f6f, rfn" vftf 
tyf zf]wgfGt/ ;+:yfsf] ;ª\Vofdf j[l4;Fu} 
lgodg tyf ;'kl/j]If0fdf b]vfk/]sf r'gf}tL 
cflb cy{tGqsf k|d'v ;d:of x'g\ . oL ;d:of 
;dfwfgdf g]kfn /fi6« a}+s cfˆgf] tkm{af6 
k|lta4 /xg]5 .

!$$=	 g]kfn /fi6« a}+ssf] sfo{df ;3fp k'¥ofpg] g]kfn 
;/sf/sf ljleGg lgsfox¿, lghL If]qsf ;+3 
;+:yfx¿, k|a'4 ju{ / bft[ lgsfox¿nfO{ d 
o; cj;/df wGojfb lbg rfxG5' / eljiodf 
klg ;bfem}+ oxfFx¿ ;a}sf] ;xof]u o; a}+snfO{ 
ldNg] s'/fdf cfzfjfbL 5' .

!$%=	 cGTodf, o; a}+ssf] ;]jfdf @) jif{ cjlw 
k"/f u/L o; cj;/df @) jif{ ;]jf kbs 
kfpg'x'g] ;d:t ;xsdL{x¿nfO{ xflb{s awfO{ 
lbg rfxG5', ;fy} nfdf] ;do;Dd a}+s ;]jfdf 
/xL of] jif{ cjsfz k|fKt ug{'ePsf / cjsfz 
k|fKt ug]{ qmddf /xg'ePsf sd{rf/Lx¿n] 
ljutdf k'¥ofpg'ePsf] ;xof]usf] pRr 
d"NofÍg ub}{ cjsfz hLjg ;'vdo /xf];\ 
eGg] sfdgf ub{5' .

wGojfb Û 
j}zfv !$, @)^&
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%^ cf}F jflif{sf]T;j, @)^*

cy{tGqdf ljBdfg r'gf}tL ;fdgf u/L cfly{s tyf ljQLo 
:yfloTj sfod ug{] g]kfn /fi6« a}+ssf] slta4tf∗

∗  g]kfn /fi6« a}+ssf] %^ cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= o'j/fh vltj8fn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfh @)^* ;fn j}zfv !$ 
ut] cfˆgf] :yfkgfsf] %% cf}F jif{ k"/f u/L 
%^ cf+} jif{df k|j]z u/]sf] 5  . a}+ssf] %% 
cf}+ jflif{sf]T;jsf] cj;/df Ps jif{cl3 d}n] 
pNn]v u/]sf] d'n'ssf] cfly{s tyf ljQLo 
cj:yfaf6 of] l:ylt;Dd cfOk'Ubf a}+sn] 
lgjf{x u/]sf] e"ldsf ;a}sf ;fd" 5n{ª\u g} 
5 . o; cj;/df cfly{s tyf ljQLo :yfloTj 
sfod ug]{ / a}+lsË k|0ffnLleqsf ;/f]sf/jfnf 
;a}sf] lxt ;'/lIft ug]{ sfo{df o; a}+ssf] 
e"ldsfnfO{ ;zQm 9ª\un] cl3 a9fpg ;xof]u 
k'¥ofpg] o; a}+ssf ;Dk"0f{ sd{rf/Lx¿df d 
xflb{s wGojfb 1fkg ub{5', ;fy} o; a}+ssf] 
sfd sf/jfxLdf k|ToIf jf ck|ToIf ¿kdf 
;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg 
lgsfox¿, cGt/f{li6«o ljQLo lgsfox¿ tyf 
z'e]R5'sx¿k|lt cfef/ JoQm ub}{ cfufdL 
lbgdf klg lg/Gt/ ;xof]u k|fKt x'g]5 eGg] 
ljZjf; k|s6 ug{ rfxG5' .

@=	 o; cfly{s jif{sf] xfn;Ddsf] cjlwdf j}b]lzs 
Jofkf/df s]xL ;'wf/ eP tfklg zf]wgfGt/ 
3f6fdf ck]lIft ;'wf/ x'g g;Sg', d"No j[l4 
bf]xf]/f] cª\sdf /xg', a}+lsË If]qdf t/ntfsf] 
cefj /xg' / cfly{s lqmofsnfkdf lj:tf/ 
x'g g;Sg' cy{tGqsf ;fd' b]lvPsf k|d'v 
r'gf}tL x'g\  . k|efjsf/L df}l›s tyf ljQLo 
Joj:yfkgåf/f pQm r'gf}tLx¿sf] ;fdgf u/L 
;dli6ut cfly{s tyf ljQLo :yfloTj sfod 
ug{ ;3fpg] lbzfdf a}+s k|lta4 /x]sf] 5 .

#=	 d'n's ce}m klg /fhg}lts ;ª\qmd0fsfnLg 
cj:yfdf /x]sf], cf}Bf]lus–Jofj;flos 
jftfj/0fdf ;'wf/ x'g g;s]sf] / pmhf{ 
;ª\s6 ef]Ug'k/]sf]h:tf sf/0fx¿n] cfly{s 
lqmofsnfksf] lj:tf/df cj/f]w pTkGg ePsf] 
5  . cg's"n df};dsf sf/0f s[lif pTkfbgdf 
;Gtf]ifhgs j[l4 eP tfklg u}/–s[lif If]qdf 
cfPsf] lzlyntfn] cfly{s j[l4b/ Go"g /xg 
uPsf] 5  . o; cfly{s jif{sf] ah]6 rf/ 
dlxgf l9nf] cfPsf] sf/0f k"FhLut vr{ x'g 
g;sL ;/sf/L artdf j[l4 x'g uPsf] / 
cgf}krfl/s Jofkf/ / ljQLo dWo:ytfsf] 
cfsf/df x'g uPsf] lj:tf/sf smf/0f;d]tn] 
cy{tGqdf t/ntfsf] cefj ;[hgf x'g hfg'sf 
;fy} zf]wgfGt/ 3f6fdf ck]lIft ;'wf/ cfpg 
g;s]sf] xf]  . o; cj:yfdf cfGtl/s dfu 
/ t/ntfsf] plrt Joj:yfkg u/L cfly{s 
lj:tf/ / /f]huf/L l;h{gfsf nflu cg's"n 
jftfj/0f agfpg' clxn] a}+ssf] k|d'v bfloTj 
/x]sf] 5 .

$=	 ;g\ @))& df z’¿ ePsf] cd]l/sL ljQLo 
;ª\s6sf] c;/ sd x'Fb} uO{ ljsl;t b]zx¿df 
k'g?Tyfgsf] ;ª\s]t b]lvg yfn]sf] cj:yfdf 
o'/f]lkog d'n'sdf b]lvPsf] C0f ;ª\s6n] 
ljsl;t d'n'sx¿sf] cfly{s k'g?Tyfgdf 
yk r'gf}tL ylkPsf] 5 eg] pRr cfly{s j[l4 
xfl;n u/]sf l5d]sL /fi6« rLg tyf ef/tdf 
pRr d"No j[l4sf] r'gf}tL b]vfk/]sf] 5 .
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;dli6ut cfly{s tyf ljQLo l:ylt 

cfly{s j[l4

%=	 s]G›Lo tYofÍ ljefusf] k|If]k0f cg';f/ 
cfly{s jif{ @)^&÷^* df d'n'ssf] s'n 
ufx{:Yo pTkfbg pTkfbs d"Nodf #=$* 
k|ltzt / cfwf/e"t d"Nodf #=$& k|ltztn] 
a9\g] k|f/lDes cg'dfg /x]sf] 5  . h;dWo] 
s[lif If]q $=!! k|ltztn] / u}/–s[lif If]q #=)
( k|ltztn] a9\g] cg'dfg 5 .

;/sf/L ljQ l:ylt

^=	 cfly{s jif{ @)^&÷^* sf] gf} dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= ^ 
ca{ $& s/f]8n] artdf /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= !) 
ca{ #) s/f]8n] artdf /x]sf] lyof] . ;dLIff 
cjlwdf s'n ;/sf/L vr{sf] t'ngfdf /fh:j 
kl/rfngsf] j[l4b/ pRr /x]sf] sf/0f ;/sf/L 
ah]6 artdf /x]sf] xf] .

&=	 rfn" cfly{s jif{sf] r}t dlxgf;Dddf gub 
k|jfxdf cfwfl/t s'n ;/sf/L vr{df !@=@ 
k|ltztn] j[l4 eO{ ?= !%& ca{ @^ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
vr{ #)=( k|ltztn] a9]sf] lyof] . rfn" tyf 
k"FhLut b'j} vr{sf] j[l4b/df sdL cfPsf] 
sf/0fn] ;dLIff cjlwdf s'n ;/sf/L vr{sf] 
j[l4b/df sdL cfPsf] xf] .

*= 	 ;dLIff cjlwdf rfn" vr{df !%=) k|ltztn] 
j[l4 eO{ ?= !)$ ca{ %% s/f]8 k'u]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf rfn" vr{ @*=% 
k|ltztn] a9]sf] lyof]  . rfn" jif{df jflif{s 
ah]6 ;fj{hlgs x'g l9nfO ePsf] sf/0f rfn" 
vr{sf] j[l4b/df sdL cfPsf] xf] .

(=	 ;dLIff cjlwdf k"FhLut vr{ !&=& k|ltztn] 
j[l4 eO{ ?= ## ca{ #& s/f]8 k'u]sf] 5 . of] 
jflif{s ah]6 cg'dfgsf] @%=* k|ltzt dfq 
x'g cfpF5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] vr{df $&=% k|ltztn] j[l4 ePsf] 
lyof] . cfly{s jif{ z'¿ ePsf] kfFrf} dlxgfdf 

dfq k"0f{ cfsf/sf] ah]6 sfof{Gjogdf cfPsf] 
tyf sfo{qmd :jLs[t / 7]Ssf k§fdf l9nfO 
eO{ k"jf{wf/ lgdf{0fdf ;':ttf cfPsf] sf/0f 
k"FhLut vr{sf] j[l4b/df sdL cfPsf] xf] .

!)=	 ;dLIff cjlwdf /fh:j kl/rfng !%=! 
k|ltztn] j[l4 eO{ ?= !$% ca{ ^^ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf /fh:j 
@*=@ k|ltztn] a9]sf] lyof]  . rfn" jif{sf] 
;/sf/L ah]6 ;fj{hlgs x'g ePsf] l9nfOsf 
;fy} cfoftsf] j[l4b/;d]t cl3Nnf] jif{sf] 
;f]xL cjlwsf] t'ngfdf 36]sfn] ;/sf/sf] 
/fh:jsf] j[l4b/df k|efj k/]sf] xf] .

!!=	 ;dLIff cjlwdf g]kfn ;/sf/nfO{ j}b]lzs 
gub C0f afkt ?= # ca{ !) s/f]8 / j}b]lzs 
gub cg'bfg afkt ?= !% ca{ &^ s/f]8 k|fKt 
ePsf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf tL 
zLif{sx¿df qmdzM ?= # ca{ $# s/f]8 / ?= 
!( ca{ &@ s/f]8 k|fKt ePsf] lyof] .

!@=	 ;dLIff cjlwdf g]kfn ;/sf/n] ?= * ca{ 
%) s/f]8 a/fa/sf] cfGtl/s C0f kl/rfng 
u/]sf] 5 . rfn" jif{sf] ah]6 cg'dfg cg'¿k 
?= ## ca{ ^* s/f]8 cfGtl/s C0f kl/rfng 
ug]{ nIo /x]sf]df rfn" jif{sf] klxnf] gf} 
dlxgf;Dddf ah]6 cg'dfgsf] @%=@ k|ltzt 
dfq cfGtl/s C0f kl/rfng ePsf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf ;/sf/n] ?= 
@ ca{ #^ s/f]8sf] cfGtl/s C0f kl/rfng 
u/]sf] lyof] .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt
!#=	 cfly{s jif{ @)^&÷^* sf] klxnf] cf7 dlxgfdf 

g]kfnsf] afXo If]qsf] l:yltdf cl3Nnf] jif{sf] 
t'ngfdf s]xL ;'wf/ b]lvP tfklg ;Gtf]ifhgs 
eg] b]lvFb}g  . cl3Nnf] jif{sf] t'ngfdf vf; 
u/L Jofkf/ 3f6fdf cfPsf] sdL / ;]jf Jofkf/ 
tyf 6«fG;km/ cfodf ePsf] ;'wf/sf sf/0f 
rfn" vftf 3f6fdf pNn]Vo ;'wf/ eP tfklg 
ljQLo vftfdf c;Gt'ng a9]sf sf/0f ;du| 
e'QmfgL l:yltdf ck]lIft :t/sf] ;'wf/ x'g 
;s]sf] 5}g  . kl/0ffd:j¿k ;du| zf]wgfGt/ 
l:ylt k|lts"n cj:yfdf /xg uPsf] 5 .
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!$=	 cfly{s jif{ @)^&÷^* sf] klxnf] cf7 
dlxgf;Dddf s'n j:t' lgof{tdf ^=^ 
k|ltztn] j[l4 eO{ ?= $@ ca{ *$ s/f]8 /xg 
uPsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n 
lgof{t *=% k|ltztn] 36]sf] lyof] . s'n j:t' 
lgof{tdWo] ef/ttkm{sf] lgof{t cl3Nnf] jif{sf] 
klxnf] cf7 dlxgfdf #=# k|ltztn] 36]sf]df 
;dLIff cjlwdf !)=* k|ltztn] a9]sf] 5  . 
To:t} cGo d'n'stkm{sf] lgof{t cl3Nnf] jif{ 
!^=* k|ltztn] 36]sf]df ;dLIff cjlwdf !=) 
k|ltztn] x|f; cfPsf] 5 . ef/ttkm{ d'Votof 
h:tfkftf, h'6sf ;fdfg, wfuf], Pd=P;= 
kfOk / Knfli6ssf 3/fo;L ;fdfg nufotsf 
j:t'x¿sf] lgof{tdf j[l4 ePsf sf/0f To; 
tkm{sf] lgof{tdf j[l4 x'g uPsf] xf] eg] cGo 
d'n'stkm{ ljz]if u/L tof/L kf]zfs, sf7 tyf 
wft'sf x:tsnfsf ;fdfg, g]kfnL sfuh / 
;f]af6 lgld{t j:t'x¿, h8La'6L tyf u/–
uxgf nufotsf j:t'x¿sf] lgof{tdf cfPsf] 
lu/fj6sf sf/0f To;tkm{sf] lgof{tdf x|f; x'g 
uPsf] xf] .

!%=	 cl3Nnf] jif{sf] klxnf] cf7 dlxgf;Dddf 
$!=* k|ltztn] j[l4 ePsf] s'n j:t' cfoft 
cfly{s jif{ @)^&÷^* sf] ;f]xL cjlwdf !=$ 
k|ltztn] j[l4 eO{ ?= @%# ca{ %) s/f]8 k'u]sf] 
5 . s'n cfoftdWo] ef/taf6 ePsf] cfoft 
cl3Nnf] jif{sf] klxnf] cf7 dlxgfsf] #*=) 
k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf @%=! 
k|ltztn] a9]sf] 5 . To;} u/L cGo d'n'saf6 
ePsf] cfoft cl3Nnf] jif{ $^=* k|ltztn] 
a9]sf]df ;dLIff cjlwdf @&=# k|ltztn] 
36]sf] 5  . ef/taf6 d'Votof k]6«f]lnod 
kbfy{, Pd= P;= ljn]6, sf]N8/f]N8 l;6 Og 
SjfOn, cGo d]l;g/L tyf kf6{;\, /f;folgs 
dn Pj+ cf}ifwL nufotsf ;fdfgsf] cfoftdf 
j[l4 ePsf sf/0f pQm d'n'saf6 x'g] cfoftdf 
j[l4 x'g uPsf] xf] eg] cGo d'n'saf6 ljz]if 
u/L ;'g, tof/L kf]zfs, l:6n /8 / l;6, 
cGo d]l;g/L tyf kf6{;\, wfuf] Pj+ ;'kf/Lsf] 
cfoftdf sdL ePsf sf/0f t];|f] d'nsaf6 
x'g] cfoftdf sdL x'g uPsf] xf] .

!^=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6fdf )=$ 
k|ltztn] j[l4 eO{ ?= @!) ca{ ^^ s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n 
j:t' Jofkf/ 3f6f %*=^ k|ltztn] a9]sf] 
lyof] . s'n j:t' Jofkf/ 3f6fdWo] ef/t;Fusf] 
Jofkf/ 3f6f cl3Nnf] jif{ %#=# k|ltztn] 
a9Þ]sf]df ;dLIff cjlwdf @*=$ k|ltztn] j[l4 
ePsf] 5 . To:t} cl3Nnf] jif{ ^%=) k|ltztn] 
a9]sf] cGo d'n's;Fusf] Jofkf/ 3f6fdf ;dLIff 
cjlwdf #!=! k|ltztn] lu/fj6 cfPsf] 5 .

!&=	 lgof{t Jofkf/df ePsf] j[l4 Pj+ cfoft 
Jofkf/df cfPsf sdLsf sf/0f rfn" cfly{s 
jif{sf] klxnf] cf7 dlxgfdf lgof{t–cfoft 
cg'kft !^=( k|ltzt k'u]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] cg'kft !^=! 
k|ltzt /x]sf] lyof] .

!*=	 ;dLIff cjlwdf d'n'ssf] ;du| zf]wgfGt/ 
l:ylt ?= !! ca{ #) s/f]8n] 3f6fdf /x]sf] 
5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf ?= 
!( ca{ !@ s/f]8n] zf]wgfGt/ 3f6fdf /x]sf] 
lyof] . cfly{s jif{ @)^&÷^* sf] klxnL cf7 
dlxgfdf rfn" vftf * ca{ *& s/f]8n] 3f6fdf 
/x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf eg] 
rfn" vftf ?= #) ca{ %) s/f]8n] 3f6fdf 
/x]sf] lyof] . vf; u/L Jofkf/ 3f6fdf ePsf] 
;'wf/ tyf 6«fG;km/ cfodf ePsf] j[l4sf 
sf/0f rfn" vftf 3f6f sd /xg uPsf] xf] .

!(=	 ;dLIff cjlwdf Pkm=cf]=aL= d"Nodf cfwfl/t 
j:t' Jofkf/ 3f6fdf cl3Nnf] jif{sf] ^)=% 
k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf )=@ 
k|ltztn] j[l4 eO{ ?= @)# ca{ #% s/f]8 
k'u]sf] 5 . To:t}, v'b 6«fG;km/ cfo cl3Nnf] 
jif{sf] !!=$ k|ltzt j[l4sf] t'ngfdf ;dLIff 
cjlwdf !@=* k|ltztn] j[l4 eO{ ?= !(* ca{ 
# s/f]8 k'u]sf] 5 . 6«fG;km/ cGtu{t cg'bfg 
!!=) k|ltztn] a9]sf] 5 eg] ljk|]if0f cfk|jfx 
cl3Nnf] jif{sf] (=( k|ltztsf] j[l4sf] t'ngfdf 
!@=# k|ltztn] a9L ?= !^! ca{ ^@ s/f]8 
k'u]sf] 5 . ljQLo vftftkm{ ;dLIff cjlwdf ?= 
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^ ca{ %^ s/f]8sf] ;/sf/L C0f k|fKt ePsf] 
5 eg] ?= ^ ca{ @ s/f]8 a/fa/sf] ;fFjf 
e'QmfgL ePsf] 5 . To:t} ;dLIff cjlwdf d'›f 
tyf lgIf]k bfloTj ?= %( s/f]8n] a9]sf] 5 .

@)=	 @)^& kmfu'g d;fGtdf s'n ljb]zL ljlgdo 
;l~rlt @)^^ c;f/ d;fGtsf] t'ngfdf 
$=$ k|ltztn] 36L ?= @%& ca{ $ s/f]8df 
;Lldt /xg k'u]sf] 5 . @)^^ kmfu'g d;fGtdf 
o:tf] ;l~rlt !$=& k|ltztn] 36]sf] lyof]  . 
cd]l/sL 8n/df eg] @)^& c;f/b]lv kmfu'g 
d;fGt;Dddf s'n ;l~rlt !=# k|ltztn] 
36L cd]l/sL 8n/ # ca %& s/f]8df ;Lldt 
/x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
;l~rlt *=! k|ltztn] 36]sf] lyof]  . cfly{s 
jif{ @)^&÷^* sf] klxnf] cf7 dlxgfsf] 
cfoftnfO{ cfwf/ dfGbf ljb]zL ljlgdo 
;l~rltsf] ljBdfg :t/n] *=# dlxgfsf] j:t' 
cfoft / &=! dlxgfsf] j:t' tyf ;]jf cfoft 
wfGg ;Sg] b]lvG5 .

df}lb|s l:ylt

@!=	 cfly{s jif{ @)^&÷^* sf] cf7 dlxgf;Dddf 
lj:t[t d'›f k|bfo !=( k|ltztn] dfq j[l4 
ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
d'›f k|bfo &=@ k|ltztn] a9]sf] lyof] . a}+lsË 
If]qsf] v'b j}b]lzs ;DklQdf x|f; cfPsf] / 
cfGtl/s ;DklQdf Go"g j[l4 ePsfn] lj:t[t 
d'b|f k|bfodf klg Go"g j[l4 ePsf] xf]  . 
;ª\s'lrt d'›f k|bfo eg] ;dLIff cjlwdf @=! 
k|ltztn] 36]sf] 5 .

@@= 	 ;dLIff cjlwdf v'b j}b]lzs ;DklQ -ljb]zL 
ljlgdo d"NofÍg gfkmf÷gf]S;fg ;dfof]lht_ 
?= !! ca{ #) s/f]8 -%=# k|ltzt_ n] 36]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm ;DklQ 
?= !( ca{ !@ s/f]8 -*=% k|ltzt_ n] 36]sf] 
lyof] . j:t' lgof{t / ljk|]if0f cfk|jfxdf j[l4 
x'g'sf ;fy} cfoftdf klg Go"g j[l4 ePsf]n] 
e'QmfgL c;Gt'ngdf ;'wf/ eO{ df}l›s If]qsf] 
v'b j}b]lzs ;DklQdf cfPsf] x|f; cl3Nnf] 
jif{sf] ;f]xL cjlwsf] t'ngfdf sd /xg  
uPsf] xf] .

@#= 	 cfly{s jif{ @)^&÷^* sf] cf7 dlxgf;Dddf 
s'n cfGtl/s shf{ %=) k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf pQm shf{ !)=$ 
k|ltztn] a9Þ]sf] lyof] . ;dLIff cjlwdf lghL 
If]qtkm{sf] shf{ !)=^ k|ltztn] a9]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf ;f] shf{ !^=^ 
k|ltztn] lj:tf/ ePsf] lyof]  . cg'Tkfbs 
If]qdf k|jflxt shf{nfO{ lgoGq0f ug{ ul/Psf] 
gLltut k|of; / cfoft Jofkf/df Go"g 
lj:tf/sf sf/0f ;dLIff cjlwdf lghL If]qsf] 
shf{ lj:tf/df sdL cfPsf] xf] .

@$= 	 cfly{s jif{ @)^&÷^* sf] cf7 dlxgf;Dddf 
jfl0fHo a}+sx¿n] lgIf]ksf] ¿kdf kl/rfng 
u/]sf] ;fwg / shf{ k|jfxaLr c;Gt'ng 
oyfjt\\ /x]sf] 5  . o; cjlwdf jfl0fHo 
a}+sx¿sf] lgIf]k ?= !@ ca{ !$ s/f]8n] a9]sf] 
5 eg] shf{ tyf nufgL ?= %$ ca{ @$ s/f]8n] 
a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf lgIf]k 
kl/rfng ?= @! ca{ && s/f]8n] / shf{ tyf 
nufgL ?= ^! ca{ (% s/f]8n] a9]sf] lyof] . 
lgIf]kdf Go"g j[l4sf] ljk/Lt lghL If]qsf] shf{ 
?= $^ ca{ ^$ s/f]8n] j[l4 ePsf] 5 .

ljQLo If]qsf] lj:tf/

@%= 	 ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] 
;ª\Vof tyf tL ;+:yfx¿sf] zfvf lj:tf/df 
j[l4 ePsf] 5  . @)^& r}t d;fGt;Dddf 
jfl0fHo a}+sx¿sf] ;ª\Vof #! k'u]sf] 5 eg] 
ljsf; a}+s, ljQ sDkgL tyf n3' ljQ ljsf; 
a}+ssf] ;ª\Vof qmdzM *&, *) / @! k'uL 
…sÚ b]lv …3Ú ju{;Ddsf] a}+s tyf ljQLo 
;+:yfsf] s'n ;ª\Vof @!( k'u]sf] 5  . @)^& 
r}t d;fGt;Dd jfl0fHo a}+sx¿sf] zfvf 
;ª\Vof !@!% k'u]sf] 5 . o;} u/L ljsf; a}+s, 
ljQ sDkgL tyf n3' ljQ ;+:yfx¿sf] zfvf 
;ª\Vof qmdzM $*^, @&! / $@& k'u]sf] 5 . 
o;af6 k|lta}+s zfvfaf6 cf};tdf sl/a !! 
xhf/ hg;ª\Vofn] ;]jf k|fKt u/]sf] b]lvG5 . 
;dLIff cjlwdf …sÚ ju{sf] jfl0fHo a}+ssf] 
¿kdf rf/j6f a}+s -;]~r'/L sdlz{on a}+s 
ln=, l;len a}+s ln=, d]3f a}+s ln= / sdh{ 



568÷g]kfn /fi6« a}+s

P08 6«i6 a}+s g]kfn ln=_ nfO{ ljQLo sf/f]af/ 
ug{ Ohfhtkq k|bfg ul/Psf] 5 .

@^=	 ljsf; a}+stkm{ ;dLIff cjlwdf hDdf !) 
j6f -/fli6«o :t/sf] !, lhNnf sfo{ If]q /x]sf 
% j6f / Ps lhNnf sfo{If]q /x]sf $ j6f_ 
gofF ljsf; a}+sx¿nfO{ ljQLo sf/f]af/ ug{ 
Ohfhtkq k|bfg ul/Psf] 5  . ;Ddflgt 
k'g/fj]bg cbfnt, nlntk'/af6 g]kfn ljsf; 
a}+s ln= nfO{ tTsfn vf/]h ug]{ cfb]z eP 
adf]lhd vf/]hLsf] k|lqmofdf uO;s]sf] x'Fbf 
pQm a}+snfO{ k|bfg ul/Psf] ljQLo sf/f]af/ 
ug]{ Ohfhtkq /2 ul/Psf] 5 . o;} u/L o; 
cjlwdf @ j6f ljQ sDkgLx¿nfO{ ljQLo 
sf/f]af/ ug{ Ohfhtkq k|bfg ul/Psf] 5 eg] 
g]kfn >Lnª\sf dr]{G6 kmfOgfG; sDkgL ln= 
g]kfn aËnfb]z a}+s ln=df ufleg uPsf] 5 . 
jL/u~h kmfOgfG; ln= / lxdr'nL ljsf; a}+s 
ln= Pscfk;df ufleO{ /fli6«o :t/sf] ljsf; 
a}+s aGgsf] nflu o; a}+saf6 ;}4flGts 
;xdlt k|bfg ul/Psf] 5  . ;dLIff cjlwdf 
# j6f n3'ljQ ljsf; a}+sx¿nfO{ n3'ljQ 
sf/f]af/ ug{ Ohfhtkq k|bfg ul/Psf] 5  . 
;Lldt a}+lsË sf/f]af/ ug]{ ;xsf/L ;+:yftkm{ 
;dLIff cjlwdf ! j6f ;+:yfsf] Ohfhtkq 
vf/]h ul/Psf] 5 eg] /fli6«o ;xsf/L a}+s 
ln=nfO{ ;Lldt a}+lsË sf/f]af/ ug{ cg'dlt 
k|bfg ul/Psf] 5 .

@&=	 ljQLo ;+:yfx¿sf] ;ª\VofTds j[l4;Fu} ;fwg 
kl/rfngdf;d]t j[l4 ePsf] 5 . @)^& kmfu'g 
d;fGtdf jfl0fHo a}+sx¿n] ?= ^#@ ca{ &% 
s/f]8 lgIf]k kl/rfng u/]sf 5g\ . To;} u/L, 
@)^& kmfu'g d;fGt;Dddf jfl0fHo a}+sx¿sf] 
s'n shf{, ;fk6L tyf nufgL ?= ^%! ca{ 
%( s/f]8 /x]sf] 5 . @)^^ kmfu'g d;fGtdf 
jfl0fHo a}+sx¿sf] lgIf]k kl/rfng ?= %&@ 
ca{ $% s/f]8 /x]sf] lyof] eg] shf{, ;fk6L 
tyf nufgL ?= %*@ ca{ %( s/f]8 /x]sf] 
lyof] . @)^^ k'; d;fGtdf ljsf; a}+sx¿n] 
kl/rfng u/]sf] lgIf]k tyf shf{ qmdzM ?= %^ 
ca{ / ?= %! ca{ /x]sf]df @)^& k'; d;fGtdf 

qmdz ?= *& ca{ / ?= &* ca{ k'u]sf] 5 . 
ljsf; a}+sx¿sf] ;ª\VofTds / If]qut j[l4sf] 
sf/0f ;Dklt÷bfloTjdf pNn]Vo j[l4 ePsf] 
xf]  . To;} u/L, ljQ sDkgLtkm{ @)^^ k'; 
d;fGtdf lgIf]k / shf{sf] /sd qmdzM ?= ^& 
ca{ / ?=&! ca{ /x]sf]df @)^& k'; d;fGtdf 
lgIf]k / shf{ qmdzM ?= *% ca{ / ?= *^ ca{ 
k'u]sf] 5 .

@*=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yf afx]ssf cGo ;Demf}tfd"ns art 
kl/rfng ug]{ ljQLo ;+:yfx¿ sd{rf/L 
;~ro sf]if, gful/s nufgL sf]if / aLdf 
sDkgLx¿sf] ;d]t ljQLo ;fwg / ;|f]t 
kl/rfngdf lj:tf/ cfPsf] 5 . k|fKt kl5Nnf] 
ljj/0f cg';f/ sd{rf/L ;~ro sf]ifn] @)^& 
kf}if d;fGt;Dddf ?= (% ca{ &^ s/f]8, 
gful/s nufgL sf]ifn] ?= @! ca{ *@ s/f]8 
/ aLdf sDkgLx¿n] ?= $# ca{ *& s/f]8sf] 
;|f]t kl/rfng u/]sf 5g\, ;fy} @)^& r}q 
d;fGt;Dddf hLjg aLdf sDkgL *, lghL{jg 
aLdf sDkgL !^ / ;+o'Qm aLdf sDkgL ! u/L 
hDdf @% j6f aLdf sDkgLx¿ sfo{/t /x]sf 
5g\ .

@(=	 clxn]sf] cj:yfdf a}+s tyf ljQLo ;+:yfx¿sf] 
;ª\VofTds j[l4;Fu} lgodg tyf ;'kl/j]If0f 
cyf{t\ ;du|df ljQLo If]q :yfloTj sfod 
ug{' r'gf}tLk"0f{ /xFb} cfPsf] 5 eg] cem} klg 
u|fdL0f If]q Pjd\ lk5l8Psf] ju{df ;d]t 
ljQLo ;]jfsf] kx'Fr k'¥ofpg'kg]{ cfjZostf 
ljBdfg 5, t;y{ ljQLo ;'b[9Ls/0f / ljQLo 
;dfj]zLs/0f cfhsL k|d'v k|fyldstf  
/x]sf] 5 .

z]o/ ahf/

#)=	 z]o/ ahf/sf] k|j[lQ dfkg ug]{ g]K;] 
kl/;"rsdf ut jif{ em}+ ;dLIff cjlwe/df 
klg s'g} 7f]; ;'wf/ b]vf k/]g . lg/Gt/ cf]/fnf] 
nfUg] u/]sf] z]o/ ahf/ ;dLIff cjlw;Dd klg 
sfod} /Xof]  . cl3Nnf] jif{sf] t'ngfdf g]K;] 
;"rsfÍ @!=) ljGb'n] sdL cfO{ @)^& kmfNu'0f 
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d;fGtdf #*$=!& ljGb'df sfod /x]sf] 5  . 
o; cjlwdf ahf/df yk z]o/x¿ ;"rLs[t 
eO{ cfk"lt{ pNn]Vo ¿kdf a9]sf] sf/0fn] ;d]t 
z]o/sf] d"Nodf lu/fj6 cfPsf] xf] .

#!=	 lwtf]kq ahf/sf] k|uf9tfsf] dfks ahf/ 
k"FhLs/0f @)^& kmfNu'0f d;fGtdf ?= ##& ca{ 
%& s/f]8 /x]sf] / s'n ufx{:Yo pTkfbg;Fu 
o;sf] cg'kft @&=& k|ltzt x'g cfpF5 . pQm 
k"FhLs/0f @)^^ kmfNu'0f d;fGtdf ?= #&% 
ca{ (( s/f]8 /x]sf] lyof] .

#@=	 @)^& kmfNu'0f d;fGt;Dd g]kfn 
lwtf]kq ljlgdo ahf/ ln=df ;"rLs[t ePsf 
sDkgLx¿sf] ;ª\Vof @)@ k'u]sf] 5 . ;"rLs[t 
sDkgLx¿dWo] !&) j6f a}+s tyf ljQLo 
;+:yf, !* j6f pTkfbg / k|zf]wg ug]{ pBf]u, 
$ j6f hnljB't\ sDkgL, $ j6f xf]6n, $ j6f 
Jofkfl/s / @ j6f cGo ;d"xsf sDkgLx¿ 
/x]sf 5g\  . @)^^ kmfNu'0f d;fGtdf of] 
;ª\Vof !^* /x]sf] lyof] .

##=	 cfly{s jif{ @)^& / ^* sf] kmfNu'0f 
d;fGt;Dddf g]kfn lwtf]kq af]8{n] ## j6f 
sDkgLx¿sf] ?= $ ca{ #% s/f]8 a/fa/sf] 
z]o/ tyf C0fkq lgisf;gsf nflu cg'dlt 
k|bfg ul/;s]sf] 5  . o;dWo] !) j6f 
sDkgLx¿n] ?= ^$ s/f]8 a/fa/sf] ;fwf/0f 
z]o/, @# j6f sDkgLx¿n] ?= # ca{ &! s/f]8 
a/fa/sf] xsk|b z]o/ lgisf;gsf] nflu 
:jLs[lt k|fKt u/]sf lyP  . o;} u/L ;dLIff 
cjlwdf ?= @ ca{ %% s/f]8 a/fa/sf] af]g; 
z]o/ afktsf] /sd lwtf]kq ahf/df ;"rLs[t 
ePsf] 5 .

df}lb|s tyf t/ntf Joj:yfkg

#$=	 t/ntf Joj:yfkgdf v'nf ahf/ sf/f]af/ Ps 
k|d'v pkfosf] ¿kdf /xFb} cfPsf] 5  . o; 
cGtu{t cfly{s jif{ @)^&÷^* sf] klxnL 
gf} dlxgf;Dddf ?= #% ca{ (( s/f]8 v'b 
t/ntf k|jfx ePsf] 5 . ;dLIff jif{sf] klxnf] 
tLg dlxgf;Dd a}+lsË If]qdf clws t/ntfsf] 
l:ylt /x]sfn] laqmL af]nsaf]naf6 ?= @ ca{ / 

l/e;{ l/kf] af]nsaf]naf6 ?= !( ca{ u/L s'n ?= 
@! ca{ t/ntf k|zf]rg ePsf]df To; kl5sf 
dlxgfx¿df t/ntfdf ;ª\s'rg cfPsf]n] l/kf] 
af]nsaf]naf6 ?= %^ ca{ (( s/f]8 t/ntf 
k|jfx ul/Psf] 5 . g]kfn ;/sf/sf] pRr gub 
art / e'QmfgL ;Gt'ng 3f6fsf] l:yltdf klg 
v'nf ahf/ sf/f]af/ dfkm{t k|jfx÷k|zf]rg 
ul/Psf] t/ntfsf] sf/0faf6 ahf/df l:y/tf 
sfod ug{ d2t k'Ug uPsf] 5 . 

#%=	 v'nf ahf/ sf/f]af/ ;~rfng ubf{ o; a}+ssf] 
;fKtflxs jf;nftsf] cfwf/df tof/ ul/g] 
t/ntf cg'udg tyf k|If]k0f ;+/rgfn] OlËt 
ug]{ t/ntfsf] l:yltnfO{ cfwf/sf] ¿kdf 
lnOg] ul/Psf] 5  . o;sf cltl/Qm jfl0fHo 
a}+ssf] b}lgs lgIf]k, shf{ tyf gub df}Hbft, 
cGt/a}+s Aofhb/ / 6«]h/L ljN;sf] k|fylds 
ahf/ l:ylt;d]tnfO{ b[li6ut u/L v'nf ahf/ 
sf/f]af/ ;~rfng x'Fb} cfPsf] 5 . 

#^=	 cfly{s jif{ @)^&÷^* sf] klxnf] gf} dlxgfdf 
g]kfn /fi6« a}+sn] jfl0fHo a}+sx¿af6 cd]l/sL 
8n/ ! ca{ ^^ s/f]8 v'b vl/b u/L ?= !@) 
ca{ ## s/f]8 a/fa/sf] v'b t/ntf k|jfx 
u/]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf g]kfn 
/fi6« a}+sn] jfl0fHo a}+sx¿af6 cd]l/sL 8n/ 
(@ s/f]8 ## nfv v'b vl/b u/L ?= ^* ca{ 
*& s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] 
lyof] .

#&=	 cfly{s jif{ @)^&÷^* sf] klxnf] gf} dlxgfdf 
cd]l/sL 8n/ ! ca{ () s/f]8 laqmL u/L ef= 
?= *^ ca{ @& s/f]8 vl/b ePsf] 5 . cl3Nnf] 
jif{sf] o;} cjlwdf cd]l/sL 8n/ ! ca{ %! 
s/f]8 laqmL u/L ef=?= &) ca{ *& s/f]8 
vl/b ePsf] lyof]  . cl3Nnf] jif{sf] t'ngfdf 
;dLIff cjlwdf g]kfn cfon lgudn] ef/tLo 
cfon lgudnfO{ pRr e'QmfgL u/]sf] laqmL 
a9]sf] xf]  . ljb]zL ljlgdo x:tIf]k dfkm{t 
cy{tGqdf k|jfx ePsf] t/ntfeGbf ef/tLo 
?k}ofF vl/b dfkm{t k|zf]lrt t/ntf clws 
/x]sfn] ljb]zL ljlgdo x:tIf]k / ef/tLo 
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?k}ofF vl/bsf] k|lqmof dfkm{t v'b t/ntf 
k|zf]rg ePsf] 5 .

#*=	 cfly{s jif{ @)^&÷^* sf] klxnf] gf} dlxgfsf] 
cjlwdf jfl0fHo a}+sx¿n] pkof]u u/]sf] 
:yfoL t/ntf ;'ljwf ?= !&! ca{ ^& s/f]8 
/x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf jfl0fHo 
a}+sx¿n] s'n ?= (! ca{ &( s/f]8 a/fa/sL 
:yfoL t/ntf ;'ljwf pkof]u u/]sf lyP  . 
To:t} ;dLIff cjlwdf jfl0fHo a}+sx¿aLrsf] 
cGt/ a}+s sf/f]af/ s'n ?= @&! ca{ ̂ ( s/f]8 
/x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf o:tf] 
sf/f]af/ /sd ?= @!% ca{ %$ s/f]8 /x]sf] 
lyof] .

#(=	 cfly{s jif{ @)^&÷^* sf] d}f}l›s gLltdf 
lgof{t shf{, ;fgf tyf 3/]n' pBf]usf nflu 
k|jfx x'g] shf{ j}b]lzs /f]huf/Lsf] nflu 
tf]lsPsf JolQmx¿nfO{ k|jfx x'g] shf{ / ?U0f 
pBf]usf] nflu k|jfx ePsf] shf{df lbOg] 
k'gs{hf{b/nfO{ PsLs[t u/L Pp6} k'gs{hf{b/ 
!=% k|ltzt sfod ul/Psf] 5 . o:tf] shf{df 
a}+s tyf ljQLo ;+:yfn] ;DalGwt C0fLaf6 $=% 
k|ltzteGbf a9L Aofhb/ c;'n ug{ gkfOg] 
Joj:yf ul/Psf] 5 . To;} u/L pTkfbgd"ns 
If]qdf k|jfx ul/Psf] c;n shf{sf] lwtf]df 
k|bfg ul/g] k'gs{hf{b/nfO{ & k|ltzt sfod 
u/L ;DalGwt C0fLaf6 !) k|ltzteGbf 
a9L lng gkfpg] Joj:yf ul/Psf] 5  . o; 
;'ljwf cGtu{t jfl0fHo a}+sx¿n] @)^& r}t 
d;fGt;Dd ?= # ca{ ** s/f]8 pkof]u u/]sf 
5g\  . To;} u/L dlxnfx¿nfO{ n3' Joj;fo 
;~rfng ug{ k|jfx ePsf] ?= # nfv;Ddsf] 
shf{nfO{ ljkGg ju{df u0fgf ug{;Sg] Joj:yf 
u/L pQm shf{df k'gs{hf{ ;'ljwf;d]t pknAw 
u/fpg ;Sg] Joj:yf ul/Psf] 5 . 

$)=	 shf{sf] clws]lGb|t hf]lvd sd ug]{ p2]Zon] 
s'g} Ps If]qdf tf]lsPsf] If]qafx]s $) 
k|ltzteGbf a9L shf{ k|jfx ug{ gkfOg] 
Joj:yf ul/Psf] 5 . To;} u/L a}+s tyf ljQLo 
;+:yfn] :jb]zL d'b|fdf k|jfx u/]sf] s'n shf{ 

tyf ;fk6 / lgIf]k tyf k|fylds k"FhL;d]tsf] 
cg'kft @)^* k'; df;fGtdf *) k|ltzt 
sfod ug{'kg]{ Joj:yf ul/Psf] 5 .

$!=	 cfly{s jif{ @)^&÷^* sf] gjf}+ dlxgfdf 
cNksfnLg ahf/ Aofhb/x¿ a9]sf 5g\  . 
@)^& r}t d;fGtdf (!– lbg] 6«]h/L ljN;sf] 
dfl;s efl/t cf};t Aofhb/ (=)^ k|ltzt 
/Xof]  . cl3Nnf] jif{sf] o;} dlxgfdf ;f] 
C0fkqsf] dfl;s efl/t cf};t Aofhb/ 
&=#% k|ltzt /x]sf] lyof]  . cl3Nnf] jif{sf] 
r}t dlxgfdf efl/t cf};t dfl;s cGt/a}+s 
Aofhb/ &=*! k|ltzt /x]sf]df @)^& r}t 
dlxgfdf (=%$ k|ltzt /x]sf] 5 .

n3' ljQ tyf u|fdL0f ljQLo ;]jf

$@=	 g]kfn /fi6« a}+sn] g]kfn ;/sf/ / cGo cGt/
f{li6«o bft[ ;+:yfx¿;Fu ;dGjo u/L u|fdL0f 
If]qsf ljkGg ju{df n3' shf{, n3' art, 
n3' aLdf tyf ljk|]if0f/÷:yfgfGt/0fh:tf 
ljQLo ;]jf k|bfg u/L pgLx¿sf] hLjg:t/ 
psf:b} n}hfg] p2]Zosf ;fy ljut tLg 
bzseGbf cufl8b]lv g} n3' ljQ;DaGwL 
ljljw sfo{qmdx¿ ljleGg a}+s tyf ljQLo 
;+:yf, ;xsf/L tyf u}/;/sf/L ;+:yfx¿ 
dfkm{t g]kfnsf u|fdL0f If]qsf ljkGg tyf 
nlIft ju{;Dd k'¥ofO/x]sf] 5 .

$#=	 lj=;+= @)$& ;fndf :yfkgf ePsf] u|fdL0f 
:jfjnDag sf]ifn] :yfgLo ;|f]t, ;fwg / 
;Lksf] clwstd pkof]u x'g] u/L nlIft ju{sf] 
cfly{s Pj+ ;fdflhs ljsf; ug{ yf]s shf{ 
pknAw u/fpFb} cfPsf] 5 . xfn sf]ifsf] s'n 
k"FhL ?=$$ s/f]8 #$ nfv /x]sf] 5  . ;f]xL 
k"FhLaf6 sf]ifn] cfk"m;Fu cfa4 ;+:yfx¿nfO{ 
ls:tfaGbLdf shf{ pknAw u/fpFb} cfPsf] 5 . 
sf]ifaf6 @)^& ;fn kf}if d;fGt;Dddf %# 
jf6f u}/–;/sf/L ;+:yf / $(% j6f ;xsf/L 
;+:yf u/L s'n %$* ;+:yfx¿nfO{ ?= $^ s/f]8 
&( nfv shf{ k|jfx ePsf]df pQm shf{dWo] 
?= @# s/f]8 !( nfv c;'nL ePsf] 5 eg] ?= 
@# s/f]8 %( nfv shf{ nufgLdf /lx/x]sf] 
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5 . sf]ifsf] shf{ c;'nL b/ s/a (# k|ltzt 
/x]sf] 5 . sf]ifaf6 pknAw u/fOPsf] shf{af6 
u}/–;/sf/L ;+:yfn] @& lhNnfdf / ;xsf/L 
;+:yfn] %& lhNnfdf ;]jf k'¥ofPsf 5g\  . 
o;/L sf]ifaf6 @)^& kf}if d;fGt;Dddf %& 
lhNnfsf @$,&$) 3/kl/jf/n] ljleGg cfo 
tyf :j/f]huf/d"ns sfo{qmdx¿ ;~rfng 
u/L k|ToIf ¿kn] nfeflGjt ePsf] kfOPsf] 
5  . o;} u/L bL3{sfnLg k"FhLsf] cfjZostf 
kg]{ Joj;fox¿ vf; u/L lrof, cn}+rL, 
sf]N8:6f]/sf nflu s[lif ljsf; a}+s ln= / 
n3' ljQ;DaGwL sfo{ ug]{ ljsf; a}+sx¿nfO{ 
sf]ifaf6 yf]s shf{ pknAw u/fpg] Joj:yf 
oyfjt\\ 5 .

$$=	 g]kfn ;/sf/n] @)^% j}zfv @@ df hf/L u/]sf] 
/fi6«o n3' ljQ gLlt, @)^$ df pNn]v ul/P 
adf]lhd n3' ljQ k|bfos ;+3 ;+:yfx¿sf] 
;+:yfut ljsf;sf nflu ;dofg's"n lgodg / 
;'kl/j]If0f ug]{ Ps 5'§} lgsfosf] ¿kdf bf];|f] 
txsf] lgsfo (Second Tier Institutions 
– STI) /fli6«o n3'ljQ ljsf; k|flws/0fsf] 
:yfkgf ug{sf] nflu n3'ljQ k|flws/0f P]g, 
@)^& sf] d:of}bf tof/ u/L g]kfn ;/sf/ 
;dIf k]z ul/;lsPsf] 5  . o;} u/L pQm 
gLltdf pNn]v eP adf]lhd bL3{sfnLg ¿kdf 
n3' ljQ ;]jfsL ;xh cfk"lt{sf nflu ;|f]t 
;fwg pknAw u/fpgsf nflu ljBdfg u|fdL0f 
:jfjnDag sf]ifnfO{ /fli6«o n3'ljQ sf]ifsf 
¿kdf ;+:yfut ug{ /fi6«o n3' ljQ ljsf; 
sf]if P]gsf] d:of}bf tof/ ug]{ sfo{ ;DkGg 
eO;s]sf] 5 .

$%=	 u|fdL0f If]qdf a;f]af; ul//x]sf ljkGg 
dlxnfsf] cfly{s l:yltdf ;'wf/ Nofpg] 
p2]Zon] b]zsf kfFr ljsf; If]qdf :yflkt 
u|fdL0f ljsf; a}+sx¿af6 k|fKt k|f/lDes 
tYofÍ cg';f/ @)^& kf}if d;fGt;Dddf s'n 
!,^^,^%^ u|fdL0f dlxnf ;b:ox¿nfO{ sl/a 
?= @# ca{ $* s/f]8 shf{ k|jfx ePsf] 5 . 
o;dWo] ?= @) ca{ (! s/f]8 c;'nL eO{ ?= # 
ca{ * s/f]8 shf{ afFsL /x]sf] 5 . oL a}+sx¿n] 

@)^& kf}if d;fGt;Dddf b]z sf %@ lhNnfsf 
!!&( ufpF ljsf; ;ldltx¿df /x]sf %,%(* 
s]G›x¿ -Centres_ dfkm{t n3' ljQLo ;]jf 
pknAw u/fpFb} cfPsf 5g\  . u|fdL0f ljsf; 
a}+s nufot cGo n3'ljt ljsf; a}+sx¿ 
dfkm{t @)^& kf}if d;fGt;Dddf sl/a ?= %) 
ca{ shf{ k|jfx ePsf] 5 . pQm /sddWo] sl/a 
?= #( ca{ c;'nL eO{ ?= !! ca{ nufgLdf 
/lx/x]sf] 5  . n3' pBd tyf Joj;fox¿sf] 
dfWodaf6 cfo cfh{gsf cj;/x¿ j[l4 u/L 
u|fdL0f If]qdf JofKt ul/aL / a]/f]huf/Lsf] 
;ª\Vof Go"gLs/0f ug{sf nflu oL a}+sx¿sf] 
of]ubfg dxŒjk"0f{ /x]sf] 5 .

$^=	 n3' ljQ ;+:yfx¿sf] lg/LIf0f tyf 
;'kl/j]If0fnfO{ a9L k|efjsf/L agfpg] p2]Zon] 
ljQLo ;+:yf ;'kl/j]If0f ljefun] ub}{ cfPsf] 
n3' ljQLo ;+:yfx¿sf] ;'kl/j]IfsLo sfo{ o;} 
cfly{s jif{sf] z'¿cft;Fu} tTsfnLg n3' ljQ 
ljefun] ug]{ Joj:yf ldnfO;lsPsf] / n3' 
ljQ ljefusf] gfd kl/jt{g u/L n3' ljQ 
k|j4{g tyf ;'kl/j]If0f ljefu sfod ul/Psf] 
5 . rfn" cfly{s jif{sf] kmfu'g d;fGt;Dddf 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefun] ( 
j6f n3' ljQ ljsf; a}+s, % j6f ;Lldt a}+lsË 
sf/f]af/ ug{ Ohfhtk|fKt ;xsf/L ;+:yfx¿ 
/ !! j6f ljQLo dWo:ytfsf] sf/f]af/ ug]{ 
u}/–;/sf/L ;+:yfx¿sf] lg/LIf0f sfo{ ;DkGg 
ul/;s]sf] 5 .

$&=	 d'n'ssf ul/a tyf ljkGg ;d'bfodf n3' ljt 
;]jfsf] kx'Frdf yk clej[l4 ug]{ clek|fon] 
United Nations Development Program 
(UNDP)/United Nations Capital 
Development Fund (NCDF) sf] k|fljlws 
tyf cg'bfg ;xof]udf n3' ljQ k|j4{g 
tyf ;'kl/j]If0f ljefu cGtu{t Enhancing 
Access to Financial Services kl/of]hgf 
;~rfngdf /x]sf] 5  . kl/of]hgfn] ul/aL 
lgjf/0fdf ;xefuL n3' ljQ ;+:yfx¿af6 
cfXjfgkq dfu u/L xfn !) j6f /0fLlts 
;fe]mbf/ (Strategic Partners) / * j6f 
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gjLg ;fembf/ (Innovative Partners) 
dfkm{t ;+:yfut ljQLo ;]jf gk'u]sf If]qdf 
ljQLo kx'Fr clej[l4df ;xof]u ul//x]sf] 5 . 

$*=	 g]kfnsf dWo–klZrdf~rn / ;'b"/ 
klZrdf~rn ljsf; If]qsf bz lhNnfsf ;fgf 
tyf demf}nf s[ifsx¿åf/f pTkflbt pRr 
d"Nosf s[lif pTkfbgx¿n] ;fdgf ug]{ ahf/ 
tyf Jofj;flos hf]lvd Go"gLs/0f ug{df 
;xof]u k'¥ofpg] p2]Zon] o; a}+s / Pl;ofnL 
ljsf; a}+saLr Raising Incomes of Small 
and Medium Farmers Project gfds 
kl/of]hgf ;~rfng ug{ Ps cg'bfg ;Demf}tf 
!& dfr{ @)!! df ;DkGg ePsf] 5 . sl/a 
cf7 jif{ ;~rfngdf /xg] pQm kl/of]hgfn] 
d'VotM pRrtd d"Nosf s[lif pTkfbgsf nflu 
ahf/ ;DaGw -Market Linkages_ :yflkt 
ug]{, lap, aLhg, dnvfbh:tf (Inputs) / 
;'wfl/Psf] k|ljlwsf nflu k"FhL k|jfx ug]{ Pj+ 
e08f/0f, Kofs]lhË, :t/ lgwf{/0f tyf k|zf]wg 
h:tf pTkfbg kl5sf d"No clej[l4 ug]{ 
;+/rgf tof/ kfg{df ;xof]u ug]{5 .

ljb]zL ljlgdo Joj:yfkg

$(=	 ljk|]if0f;DaGwL sfo{ ug]{ kmd{ tyf sDkgLsf] 
;ª\Vof ut jif{;Dd %@ j6f /x]sf]df o; jif{ 
@ j6f yk tyf ! sf] sf/f]af/ aGb eO{ %# 
k'u]sf] 5  . ut jif{ b]ze/ hDdf $)) j6f 
dlgr]~h/ kmd{/sDkgL /x]sf]df o; jif{ @# 
j6f yk tyf #* j6f aGb eO{ ;f] ;ª\Vof 
#*% k'u]sf] 5 . ut jif{ !() j6f dlgr]~h/ 
kmd{÷sDkgL sf7df8f}+ pkTosfleq /x]sf]df 
o; jif{ ;f] ;ª\Vof j[l4 eO{ !(# k'u]sf] 5 . 
xfn;Dd ljb]zL d'›fsf] sf/f]af/ ug{ :jLs[lt 
lnPsf kmd{÷sDkgLx¿df xf]6]ntkm{ @*), 
6«]lsÍtkm{ !!@^, 6«fen Ph]G;L tyf ljb]zL 
Po/ nfOG;sf lh=P;=P/lk=P;=P= tkm{ !#*!, 
sfuf]{ s'l/P/tkm{ @(#, ljleGg ;+3÷;+:yftkm{ 
^^ / :jb]zL tyf ljb]zL Pc/nfOG;tkm{ 
%! u/L s'n ;ª\Vof #!(& k'u]sf] 5  . of] 
;ª\VofdWo] !&^ j6fn] o;} cfly{s jif{df 
:jLs[lt kfPsf x'g\ .

%)=	 ljb]zL ljlgdo ahf/df x:tIf]k 
-Intervention_ ug]{ k|lqmofnfO{ kf/bzL{ 
agfpg] qmddf xKtfdf @ k6s -dËnjf/ 
/ z'qmjf/_ ahf/ x:tIf]ksf] nflu cj;/ 
lbOFb} cfPsf]df o:tf] cj;/ xKtfdf # k6s 
-;f]djf/, a'wjf/ / z'qmjf/_ lbO{ a}lsË If]qnfO{ 
cfjZos t/ntf pknAw u/fpg] sfo{nfO{ 
lg/Gt/tf lbOg'sf ;fy} Foreign Exchange 
Dealers Association of Nepal (FEDAN) 
dfkm{t Psk6sdf sDtLdf @) nfv cd]l/sL 
8n/eGbf sd gx'g] u/L vl/b÷laqmL ug{ ;Sg] 
nufotsf k|fjwfg;lxtsf] ljb]zL d'›f vl/b 
laqmL tyf ahf/ x:tIf]k lgb]{lzsf, @)^& 
nfu" ul/Psf] 5 .

%!=	 o; a}+saf6 Ohfhtkq lnO{ ljb]zL ljlgdosf] 
sf/f]af/ ug]{ JolQm, kmd{, sDkgL jf 
;+:yfx¿sf] sf/f]af/nfO{ yk Jojl:yt tyf 
kf/bzL{ agfpg g]kfn /fi6« a}+s dlgr]~h/ 
ljlgodfjnL, @)^&, g]kfn /fi6« a}+s ljk|]if0f 
ljlgodfjnL, @)^& / g]kfn /fi6« a}+s ljb]zL 
ljlgdo sf/f]af/ Ohfhtkq tyf lg/LIf0f 
ljlgodfjnL, @)^& nfu" ul/Psf] 5 .

%@=	 cfjZostf Pj+ cf}lrTosf] cfwf/df 
dlgr]Gh/ tyf ljb]zL d'›f sf/f]af/ ug]{ kmd{ 
/ sDkgLx¿sf] :ynut lg/LIf0f Pj+ ultljlw 
cWoog ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 
o;} qmddf @)^& kmfNu'0f d;fGt;Dd @!^ 
;+:yfx¿sf] ljz]if tyf lgoldt lg/LIf0f 
;DkGg ul/Psf] 5 .

%#=	 clLy{s jif{ @)^&÷^* sf] df}l›s gLlt 
sfof{Gjog ug{sf nflu lgDg adf]lhd gLltut 
Joj:yf ul/Psf] 5 M

-s_ 	 j:t' tyf ;]jf lgof{t ug]{ Joj;foLn] 
lgof{t k|j4{gsf] nflu ljb]zdf 
zfvd÷;Dks{÷k|bz{g sIfh:tf 
sfof{nox¿ vf]Ng] tyf laqmLaf6 
p7]sf] /sd hDdf ug]{ k|of]hgsf] nflu 
ljb]zdf vftf vf]Ng rfx]df ;DalGwt 
lgodgsf/L lgsfosf] l;kmfl/;df 
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ljb]zdf sfof{no ;+:yfkgfsf] nflu 
tyf s'n lgof{tsf] % k|ltztdf 
ga9\g] u/L sfof{no ;~rfngsf] 
nflu cfjZos kg]{ ljb]zL d'›f o; 
a}+saf6 ;6xL cg'dlt k|bfg ug]{ . 

-v_	 Cash Against Document (CAD) jf 
a}+s Uof/]06Lsf] cfwf/df dfn;fdfg 
lgof{t ubf{ ljutdf lgof{t d"Nosf] % 
k|ltztn] x'g] / sdsf] w/f}6L jf a}+s 
hdfgt /fVg'kg]{ / CAD sf] cfwf/df 
Psk6sdf a9Ldf cd]l/sL 8n/ @ 
nfv;Ddsf] dfn;fdfg lgof{t ug{ 
cg'dlt k|bfg ug{ ;lsg] Joj:yf 
/x]sf]df o:tf] w/f}6L ! k|ltzt dfq 
/fv] k'Ug] / Psk6sdf cd]l/sL 8n/ 
% nfv;Ddsf] lgof{t cg'dlt k|bfg 
ug{ ;lsg] . 

-u_	 ljutdf lgof{t k|tLtkq k|fKt ePsf] 
cfwf/df dfq ljb]zL d'›fdf lk|–
l;kd]06÷kf]i6–l;kd]06 shf{ k|bfg 
ug{ ;lsg] Joj:yf /x]sf]df o:tf] 
shf{ cGo k|rlnt dfWodaf6 lgsf;L 
ubf{;d]t pknAw u/fpg ;lsg] .

-3_	 lgof{t k|j4{g, pTkfbg nfut 
Go"gLs/0f / d"No lgoGq0fdf 
;d]t ;sf/fTds of]ubfg k'uf];\ 
eGg] p2]Zon] rfn" cfly{s jif{sf] 
kmfu'g d;fGt;Dd @) j:t' yk 
u/L cf}Bf]lus d]l;g/L, pks/0f 
tyf sRrf kbfy{;d]t u/L xfn;Dd 
!%& k|sf/sf j:t'x¿ kl/jTo{ 
ljb]zL d'›f e'QmfgL u/L ef/taf6 
cfoft ug{ kfOg] Joj:yf ul/Psf] 
/ o:tf] cfoftsf] cf}lrTo Pj+ yk 
cfjZostfsf ;DaGwdf cWoog 
ub}{ j:t'x¿sf] ;"rLnfO{ yk36 ug]{ 
Joj:yfnfO{ lg/Gt/tf lbOPsf] .

-ª_	 gub ef/tLo d'›fsf] dfudf b]lvPsf] 
rfknfO{ b[li6ut u/L cfjZos 

dfqfdf ;f] d'›fsf] ;6xL ;'ljwf 
pknAw x'g] t/ o;sf] b'?kof]u 
x'g glbg] clek|fon] cfjZostfsf] 
k|df0f (Documents of Necessity) 
sf] cfwf/df ef/tLo ?k}ofFsf] ;6xL 
;'ljwf k|bfg ug]{ Joj:yfnfO{ cem} 
a9L ;/n / kf/bzL{ agfpFb} nluPsf] .

-r_ 	 ef/tLo ?k}ofFsf] sf/f]af/ ug{ 
Ohfhtkqk|fKt ljQ sDkgLx¿af6 
cg'/f]w eO{ cfPdf cf}lrTosf 
cfwf/df ef/tLo a}+sx¿df Nostro 
Account vf]Ng :jLs[lt lbg] Joj:yf 
ul/Psf] .

-5_ 	 j}b]lzs /f]huf/ Joj;foLx¿nfO{ 
Joj;fo k|j4{g ug{, le;f z'Ns 
e'QmfgL ug{ / sfdbf/ k7fP afkt 
sld;g e'QmfgL ug{ cfjZos 
kg]{ ljb]zL d'›f ;xh 9Ën] pknAw 
u/fpg] Joj:yf ul/Psf] .

-h_ 	 ;'grfFbL cfoft;DaGwL ljBdfg 
Joj:yfdf kl/dfh{g ug]{ l;nl;nfdf 
;'gsf] xsdf g]kfn ;/sf/, jfl0fHo 
tyf cfk"lt{ dGqfnosf] lg0f{o 
adf]lhd ;f] dGqfnosf] k/fdz{df 
tof/ ul/Psf] …;'g cfoft tyf 
laqmL ljt/0f sfo{ljlwÚ hf/L u/L 
sfof{Gjogdf NofOPsf] 5 eg] rfFbLsf] 
xsdf g]kfn ;/sf/, jfl0fHo tyf 
cfk"lt{ dGqfnoaf6 s'g} lsl;dsf] 
lgoGq0f ug]{ lg0f{o gul/Psfn] 
v'nf ahf/ cfoft Ohfht Joj:yf 
adf]hd cfoft x'g] Joj:yf ul/Psf] .

ljQLo If]q ;'wf/ sfo{qmd

%$=	 ljZj a}+s, a]nfot ;/sf/sf]  
cGt/f{li6«o (Department for International 
Development/DFID) / g]kfn ;/sf/sf] 
cg'bfg ;xof]udf clk|n #), @))# df z'¿ 
ePsf] ljQLo If]q ;'wf/ sfo{qmdsf] cjlw 
l8;]Da/ #!, @)!! ;Dd /x]sf] 5  . ljQLo 



574÷g]kfn /fi6« a}+s

If]q ;'wf/ sfo{qmd cGtu{t d'Votof g]kfn 
/fi6« a}+ssf] Re-engineering, g]kfn a}+s ln= 
/ /fli6«o jfl0fHo a}+s ln=sf] k'g;{+/rgf / 
;du| ljQLo If]qsf] Ifdtf clej[l4 ug]{ # j6f 
sfo{qmdx¿ ;~rfngdf /x]sf 5g\ .

%%=	 g]kfn a}+s ln=nfO{ g]kfn /fi6« a}+s P]g, @)%* 
sf] bkmf *^ -u_ sf] pkbkmf ! -0f_ cg';f/ 
o; a}+ssf] lgoGq0fdf lnOPsf] / To:tf] 
lgoGq0fsf] cjlw @)^& kmfu'g d;fGt;Dd 
/x]sf]df @)^* r}q d;fGt;Dd yk ul/Psf] 
5  . pQm a}+ssf] k'g;{+/rgf ug]{ ;DaGwdf 
lgo'Qm k/fdz{bftf kmd{ Bank of Scotland 
(Ireland) Ltd= sf] ICC Consulting ;Fu 
ePsf] ;Demf}tfsf] Dofb h'nfO{ @!, @))& 
b]lv ;dfKt ePsf] / csf]{ Joj:yf geP;Dd 
s]xL ;dosf nflu o; a}+saf6 sd{rf/Lx¿sf] 
Ps 6f]nL v6fP/ g]kfn a}+s ln= @)^&÷!÷!& 
b]lv csf]{ Joj:yf geP;Ddsf nflu o; 
a}+ssf sd{rf/Lx¿ ;lDdlnt tLg ;b:oLo 
Joj:yfkg ;d"x u7g u/L g]kfn a}+s 
ln=sf] Joj:yfkg ;~rfng ul/Fb} cfPsf]df 
xfn ;f]xL ;d"x cGtu{t /x]/ sfo{ ;Dkfbg 
ug{'ePsf o; a}+ssf lgb]{zs ;+of]hs / ;f] 
a}+ssf dxfk|aGwsx¿ ;b:o /x]sf] Joj:yfkg 
;ldltn] Joj:yfkg ;~rfng ub}{ cfPsf] 5 .

%^=	 o; a}+ssf] lg0f{ofg';f/ @)^& r}q d;fGtleq 
k|d'v sfo{sf/L clws[t lgo'Qm ug{ g]kfn a}+s 
ln= Joj:yfkg ;ldltnfO{ lhDdf lbOPsf] 
tyf pQm a}+snfO{ @)^* kf}if d;fGt;Dd k"0f{ 
¿kn] k"FhLs/0f u/L gofF ;~rfns ;ldltnfO{ 
sfo{ef/ x:tfGt/0f u/L xfn sfod /x]sf] 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ 
sf] cj:yfaf6 aflx/ lgl:sg] cfwf/ tof/ 
ug]{ ;lxtsf] dfu{lrq -Road Map_ kfl/t 
u/L pQm a}+sdf k7fOPsf] 5, ;fy} pQm 
a}+ssf] k|d'v sfo{sf/L clws[tsf] Terms of 
Reference / k|d'v sfo{sf/L clws[t 5gf}6sf] 
nflu cfjZos dfkb08x¿ klg k7fOPsf] 5 . 
To;}u/L pQm a}+ssf] Diagnostic Assessment 
ug{ International Consultant sf] lgo'lQm 

ug]{ sfo{ tyf cGo Procurement sfo{df 
;xof]u ug{ Procurement Expert lgo'lQm 
ul/Psf] / Diagnostic Assessment sf nflu 
Expression of Interest (EOI) hf/L ug]{ sfo{ 
eO/x]sf] 5 .

%&=	 /fli6«o jfl0fHo a}+s ln=sf] Joj:yfkg ;d"xsf 
k/fdz{bftfx¿;Fu z'¿df hgj/L !^, @))# 
b]lv k6s–k6s u/L hgj/L !%, @)!) ;Ddsf 
nflu s/f/ cjlw yk ul/Psf]  . tTkZrft\ 
Joj:yfkg ;d"xdf /x]sf k|d'v sfo{sf/L 
clws[t afx]ssf cGo ;b:ox¿n] /flhgfdf 
lbPsf / Joj:yfkg ;d"xsf k|d'v sfo{sf/L 
clws[tsf] s/f/ cjlw klg ;dfKt ePsf]n] xfn 
a}+ssf ;~rfns >L /fdk|;fb clwsf/LnfO{ 
k|aGw ;~rfnssf] ¿kdf tf]lsPsf] 5  . 
;fy}, pQm a}+ssf] k|d'v sfo{sf/L clws[tsf] 
nflu Terms of Reference / k|d'v sfo{sf/L 
clws[t 5gf}6sf] nflu cfjZos dfkb08x¿ 
:jLs[t u/L sfuhftx¿ sfof{y{ k7fOPsf] 5 .

%*=	 ;du| ljQLo If]qsf] ;Ifdtfdf clej[l4 
cGtu{t -s_ shf{ ;"rgf s]G› ln=sf] 
oflGqsLs/0f ug]{ sfo{sf ;Gbe{df k|fljlws 
¿kdf ;kmn ePsf b'O{ Bidderx¿nfO{ 
Second Stage Bid (Financial Bid) hf/L 
ul/Psf] 5  . -v_ Secured Transaction 
Registrar (STR) sf] oflGqsLs/0f ug]{ sfo{sf 
;Gbe{df cy{ dGqfno, g]kfn /fi6« a}+s 
tyf /fli6«o ;"rgf s]G›sf k|ltlglwx¿ 
;dfj]z ePsf] 6f]nLn] Secured Transaction 
Registry sf] Automation ug{sf nflu 
cfx\jfg ug]{ sfo{sf nflu Bid Document 
tof/ kf/L Bid cfXjfg ug]{ sfo{sf] yfngL 
ePsf] 5 . Secured Transaction Registry 
sf cGo sfo{x¿ shf{ ;"rgf s]G› ln=af6 
g]kfn ;/sf/, cy{ dGqfno;Fusf] ;dGjodf 
eO/x]sf] 5 .

a}+s tyf ljQLo ;+:yf lgodg ;DaGwdf ul/Psf] 
Joj:yf

%(=	 jfl0fHo a}+s :yfkgfsf] nflu gofF lgj]bg 
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lng] sfo{ xfn :ylut g} /x]sf] 5  . o;/L 
:ylut x'g' k"j{ o; a}+sdf k|fKt x'g cfPsf 
lgj]bgx¿dWo]af6 ;dLIff cjlwdf $ j6f 
-;]~r'/L sdlz{on a}+s ln=, l;len a}+s 
ln=, d]uf a}+s g]kfn ln= / sdh{ P08 6«i6 
a}+s g]kfn ln=_ a}+sx¿nfO{ ljQLo sf/f]af/ 
;~rfng ug{ Ohfhtkq k|bfg ul/Psf] 5 
eg] Ps k|:tfljt a}+sn] lgj]bg lkmtf{ nu]sf] 
5  . :t/f]Gglt eO{ …sÚ ju{df kl/0ft x'g 
lgj]bg lbg]sf] xsdf ljz]if lg/LIf0fkZrft\ 
x'g] lg0f{osf cfwf/df pko'{Qmtf x]/L Ps 
tx :t/f]Gglt ug]{ gLlt lnOPsf] 5  . xfn 
ljQLo sf/f]af/ ug{ Ohfhtkq lnPsf jfl0fHo 
a}+sx¿sf] ;ª\Vof #! k'u]sf] 5 .

^)=	 ljutdf o; a}+sdf Ohfhtkqsf] nflu k/]sf 
cfj]bgdWo] ;dLIff cjlwdf hDdf !) j6f 
gofF ljsf; a}+sx¿nfO{ ljQLo sf/f]af/ 
ug]{ Ohfhtkq k|bfg u/] kZrft ævÆ ju{sf] 
ljsf; a}+ssf] ¿kdf ljQLo sf/f]af/ ;Grfng 
ug]{ ljQLo ;+:yfx¿sf] ;ª\Vof a9]/ *& k'Ug 
uPsf] 5 . ;dLIff cjlwdf Ohfhtkq k|bfg 
ul/Psf !) j6f ljsf; a}+sx¿dWo] /fli6«o 
:t/sf] Pp6f, # lhNnf sfo{If]q /x]sf % j6f 
/ ! lhNnf sfo{If]q /x]sf $ j6f 5g\ .

^!=	 k'g/fj]bg cbfnt kf6g, nlntk'/af6 g]kfn 
ljsf; a}+s ln=nfO{ tTsfn vf/]h ug]{ cfb]z 
eP adf]lhd vf/]hLsf] k|lqmofdf uO;s]sf] 
x'Fbf pQm ljsf; a}+snfO{ k|bfg ul/Psf] ljQLo 
sf/f]af/ ug]{ Ohfhtkq /2 ul/Psf] 5 .

^@=	 ldlt @)^^÷!@÷@^ df o; a}+saf6 hf/L 
kl/kqfg';f/ lgj]bg lbO;s]sf ! b]lv # 
lhNnf;Dd sfo{If]q /x]sf ljsf; a}+snfO{ 
Ohfhtkq k|bfg ug]{ sfo{ v'nf ul/Padf]lhd 
o; a}+sdf cfj]bg ul/;s]sf hDdf !# 
j6f cfj]bgx¿dWo] Pp6f ljsf; a}+snfO{ 
;}4flGts ;xdlt k|bfg ug]{ lgsf;f ePsf], 
csf]{ Pp6fnfO{ ;}4flGts ;xdlt k|bfg 
ug]{ k|lqmofdf /x]sf] / afFsL k|:tfljt ljsf; 
a}+sx¿nfO{ Ohfhtkq k|bfg ug]{ sfo{ cGtu{t 

ljleGg r/0fsf sfo{x/ eO/x]sf 5g\  . 
jL/u~h kmfOgfG; ln= / lxdr'nL ljsf; a}+s 
ln= ufleO{ /fli6«o :t/sf] ljsf; a}+s aGgsf 
nflu ;}4flGts ;xdlt k|bfg ul/Psf] 5 .

^#=	 ljQ sDkgLtkm{ pQm cjlwdf yk @ j6f 
;+:yfnfO{ ljQLo sf/f]af/ ;~rfngsf] nflu 
cg'dlt k|bfg ul/Psf] 5 eg] g]kfn >Lnª\sf 
dr]{G6 kmfOgfG; sDkgL ln= g]kfn aËnfb]z 
a}+s ln=df ljno x'g uPsf] 5 . ljQ sDkgLsf] 
;ª\Vof xfn *) k'u]sf] 5 . 

^$=	 ;dLIff cjlwdf # j6f n3'ljQ ljsf; 
a}+sx¿nfO{ n3' ljQLo sf/f]af/ ug{ Ohfhtkq 
k|bfg u/L n3'ljQ ljsf; a}+sx¿sf] ;ª\Vof 
@! k'u]sf] 5  . To;}u/L n3'ljQsf] sf/f]af/ 
ug]{ ;xfos sDkgL vf]Ngsf] nflu nIdL a}+s 
ln= / cfO=Pn=Pkm=;L=cf]=ljQLo ;+:yfnfO{ 
;}4flGts ;xdlt k|bfg ul/Psf] 5 eg] n3'ljQ 
ljsf; a}+s ;+:yfkgfsf] nflu g]kfn dfOqmf] 
kmfOgfG; ljQLo ;+:yf ln=nfO{ ;}4flGts 
;xdlt k|bfg ul/Psf] 5 . dWodf~rn u|fdL0f 
ljsf; a}+s ln= sf] ;~rfns ;ldlt lgnDag 
u/L pQm a}+ssf] Joj:yfkg xfn o; a}+ssf] 
lgoGq0fdf /x]sf] 5 . ldlt @)^&÷!÷@( df 
/fh>L ;]leË; P08 OGe]i6d]G6 sf]–ck/]l6e 
ln= dnÍjf, ;nf{xLsf] Ohfhtkq vf/]h 
ul/Psf] 5 eg] ldlt @)^&÷$÷!) df /fli6«o 
;xsf/L a}+s ln=nfO{ ;Lldt a}+lsË sf/f]af/ 
ug]{ Ohfhtkq k|bfg ul/Psf] 5  . ;dLIff 
cjlwdf ;Lldt a}lsË sf/f]af/ ug]{ ;xsf/L 
;+:yfx¿sf] ;ª\Vof !^ / ljQLo dWo:ttfsf] 
sfo{ ug]{ u}/–;/sf/L ;+:yfx¿ $% j6f /x]sf 
5g\ . xfn o:tf ;+:yfx¿nfO{ Ohfhtkq lbg 
/f]s nufOPsf] 5 .

^%=	 Mashredbank PSC, Dubai, UAE nfO{ 
g]kfndf k|ltlglw sfof{no vf]Ng cg'dlt k|bfg 
ul/Psf] 5, ;fy} g]kfn lSnol/Ë xfp; ln= 
nfO{ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf % / 
bkmf !)# sf] Joj:yf adf]lhd ;t{x¿;lxt 
c6f]d]6]8 tl/sfn] ljlgdokq lSnol/+u tyf 
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;]6nd]06;DaGwL sfo{ ug{ k"j{ ;xdlt k|bfg 
ul/Psf] 5 .

u'gf;f] Joj:yfkg tyf k'gs{hf{

^^=	 a}+s tyf C0fLaLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] 
;'g'jfOsf] nflu g]kfn ;/sf/ dlGqkl/ifbsf] 
ldlt @)^#÷*÷@( sf] lg0f{ofg';f/ o; a}+ssf 
8]k'6L ueg{/sf] ;+of]hsTjdf cy{ dGqfnosf] 
k|ltlglw / a}+s;{ ;+3sf] cWoIf ;b:osf] 
¿kdf /xg] tyf pBf]u jfl0fHo dxf;+3sf] 
k|ltlglw ko{j]Ifssf] ¿kdf /xg] u/L u'gf;f] 
Joj:yfkg ;ldltsf] u7g ePkZrft\ @)^& 
kmfu'g d;fGt;Dddf hDdf %^@ j6f ph'/L 
k/]sf]df o;dWo] hDdf %%# j6f ph'/L pk/ 
;'g'jfO eO;s]sf] 5 eg] afFsL ( j6f ph'/Lsf] 
;DaGwdf ;DalGwt a}+s tyf ljQLo ;+:yf;Fu 
cfjZos kqfrf/ eO/x]sf] 5 . pQm ;ldltn] 
@)^^ r}tb]lv @)^& kmfu'g d;fGt;Ddsf] 
cjlwdf k|fKt %! j6f u'gf;fx¿dWo] $@ j6f 
u'gf;f] pk/ ;'g'jfO u/]sf] 5 .

^&=	 ljutdf d'n'sdf b]lvPsf] c;xh kl/l:yltaf6 
b]zsf] pBf]u wGbfx¿df kg{ uPsf] k|lts"n 
c;/nfO{ dWogh/ u/L cfly{s jif{ @)%*÷%( 
b]lv nfu" ePsf] ?U0f pBf]u;DaGwL gLlt 
tyf sfo{qmdnfO{ sfof{Gjog ug]{ l;nl;nfdf 
g]kfn /fi6« a}+sn] ?U0f pBf]ux¿nfO{ ;x'lnot 
lbO{ k'g?Tyfg ug{ ;3fp k'¥ofpg] p2]Zon] 
;x'lnot b/df k'gs{hf{ pknAw u/fpFb} cfPsf] 
ljutsf] Joj:yfnfO{ cfly{s jif{ @)^&÷^* 
df klg lg/Gt/tf lbOP tfklg ;f]sf] pkof]u 
x'g ;s]sf] 5]g . ;fy}, @)^^ r}tb]lv @)^& 
kmfu'g d;fGt;Ddsf] cjlwdf c;n shf{sf] 
lwtf]df ;fwf/0f k'gs{hf{ lbg ;lsg] Joj:yf 
ul/Psf]df o:tf] ;fwf/0f k'gs{hf{ ;'ljwf s'n 
?= # ca{ $) s/f]8 pknAw u/fO;lsPsf] 
5 . o:tf] ;fwf/0f k'gs{hf{sf] Aofh & k|ltzt 
/xg] Joj:yf ul/Psf] 5 .

^*=	 …sÚ ju{ / /fli6«o :t/sf …vÚ ju{sf 
Ohfhtkqk|fKt ;+:yfx¿n] g]kfn ;/sf/n] 

tf]s]sf @@ b'u{d lhNnf -;f]n'v'Da', dgfª, 
d':tfª\u, ?s'd, 8f]Nkf, d'u', x'Dnf, h'Dnf, 
sflnsf]6, hfh/sf]6, afh'/f, aemfªu, 
bfr{'nf, tfKn]h'ª, ;ª\v'jf;ef, vf]nvf, /;'jf, 
uf]/vf, /f]Nkf, c5fd, l;Gw'kfNrf]s, wflbª_ 
sf ;b/d'sfddf zfvf vf]n]df ;~rfng 
vr{ k|of]hgsf nflu ?= %) nfv;Dd / 
;b/d'sfdeGbf aflx/ zfvf vf]n]df ?= ! 
s/f]8;Dd o; a}+saf6 z"Go Aofhb/df shf{ 
;'ljwf pknAw u/fOg] Joj:yf ul/Psf] 5  . 
o;sf] nflu Ohfhtkqk|fKt a}+s tyf /fli6«o 
:t/sf ævÆ ju{sf ;+:yfx¿nfO{ g]kfn /fi6« 
a}+s P]g, @)%* sf] bkmf $( df ePsf] 
Joj:yfadf]lhd shf{ k|jfx ug]{ ;Gbe{df 
b'u{d lhNnfdf zfvf vf]Ng] ;+:yfx¿nfO{ 
z"Go Aofhb/df shf{ k|jfx;DaGwL k|lqmofut 
Joj:yf, @)^& hf/L ul/Psf] 5  . of] 
Joj:yf cGtu{t @)^^ r}qb]lv @)^& kmfu'g 
d;fGt;Ddsf] cjlwdf jfl0fHo a}+snfO{ ?= 
@=%) s/f]8 / ljsf; a}+snfO{ ?= #=%) s/f]8 
u/L s'n ?= ^=)) s/f]8 shf{ k|bfg ul/Psf] 
5 .

^(=	 g]kfn ;/sf/åf/f /fxbfgL hkmt nufotsf 
sf/jfxLdf k/]sf #%% hfgf C0fLx¿dWo] 
@)^& r}q d;fGt;Dddf #& hgf C0fLx¿ 
pk/ ul/Psf] sf/jfxL km's'jf eO;s]sf] 
5  . g]kfn ;/sf/ -dlGqkl/ifb\_ sf] lg0f{o 
adf]lhd ;ef;b\ dfggLo >L xl/ /f]sfsf] 
;+of]hsTjdf ul7t v/fa -lgotjz_ C0fL 
sf/jfxL cg'udg ;ldltn] @)^& kmfu'g 
d;fGt;Dddf v/fa÷lgotj; C0f gltg]{ 
C0fLx¿af6 a}+sx¿sf] sl/a ?= %( s/f]8 
%$ nfv C0f c;'nL ug{ g}lts bjfj lbg'sf 
;fy} ;xhstf{sf] sfo{;d]t ub}{ cfPsf] 5 .

gLltut Joj:yf / lgb]{zg

&)=	 clGtd C0fbftf;DaGwL gLltut Joj:yf, 
@)^&, tNnf] ju{sf] Ohfhtkqk|fKt ;+:yf 
dflyNnf] ju{sf] Ohfhtkqk|fKt ;+:yfdf 
kl/0ft x'g ;Sg] -:t/f]Gglt_;DaGwL gLltut 
Joj:yf, @)^&, a}+s÷ljQLo ;+:yfx¿n] 
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k|bfg ug]{ ;]jf tyf ;]jfz'Ns;DaGwL 
dfu{bz{g, @)^&, Ohfhtkqk|fKt a}+s tyf 
ljQLo ;+:yfx¿sf] nflu Joj:yfkg vr{ 
Pj+ sfo{sf/L k|d'vsf] tna, eQf tyf cGo 
cfly{s ;'ljwfsf] ;Gbe{df dfu{bz{g / o; 
a}+saf6 Ohfhtkqk|fKt …sÚ ju{sf jfl0fHo 
a}+sx¿sf] hf]lvd Joj:yfkgnfO{ ;an agfpg 
hf]lvd Joj:yfkg;DaGwL dfu{bz{g -Risk 
Management Guidelines_ hf/L ul/Psf] 5 
eg] ufEg]÷ufleg];DaGwL gLltut Joj:yfsf] 
k|:tfj tof/ u/L 5nkmndf NofOPsf] 5 .

&!=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf $& sf] pkbkmf -!_ sf] v08 -;_ sf] 
k|of]hgsf nflu o; a}+saf6 Ohfhtkqk|fKt …
sÚ ju{sf a}+ssf nflu ;fd"lxs nufgL sf]if 
;~rfng ug{ ;Sg] gLltut Joj:yf sfod 
ul/Psf], z]o/ lwtf] shf{df Margin Call ug]{ 
/ gjLs/0f ug]{ Joj:yfdf ;/nLs/0f ul/Psf], 
Ohfhtkqk|fKt …vÚ, …uÚ / …3Ú ju{sf ljQLo 
;+:yfx¿n] cfk\mgf] ;+:yfdf k|fs[lts JolQmsf 
gfddf art tyf d'2tL vftfdf /x]sf] ?= @ 
nfv;Ddsf] lgIf]k …lgIf]k tyf shf{ ;'/If0f 
lgudÚ;Fu ;'/If0f ug]{÷u/fpg] Joj:yf ul/Psf] 
5 .

&@=	 cfjf;Lo lgdf{0f sfo{nfO{ lg?T;flxt x'g 
glbg / ljQLo kx'Fr k'¥ofpg l/on :6]6 
shf{df ;+zf]wg u/L ?= ^) nfv;Ddsf] 
JolQmut cfjf;Lo 3/ shf{ -Home Loan_ 
nfO{ l/on :6]6af6 x6fOPsf] 5  . 3/ hUuf 
tyf l/on:6]6sf] ;'/If0fdf k|jfx x'g] shf{sf] 
/sd lwtf] ;'/If0fdf /flvPsf] 3/hUuf tyf 
l/on ;DklQsf] Fair Market Value sf] ^) 
k|ltzt ggf£g] u/L dfq shf{ k|bfg ug{'kg]{ 
Joj:yf ul/Psf] 5, t/ cfjf;Lo 3/ shf{ 
-Residential Real Estate_ sf] xsdf Fair 
Market Value sf] b'O{ltxfO;Dd shf{ k|jfx 
ug{ ;lsg] Joj:yf ul/Psf] 5 . To:t} cfjf;Lo 
3/ shf{, Jofj;flos ejg tyf cfjf;Lo 
ckf6{d]06 lgdf{0f shf{, lgdf{0f ;DkGg eO{ 
cfo cfh{g ug{ yfn]sf] Jofkfl/s sDKn]S; 

shf{ tyf cGo l/on :6]6 shf{ -hUufhdLg 
vl/b tyf Knl6Ë shf{;d]t_ u/L s'n shf{sf] 
@% k|ltzteGbf a9L gx'g] u/L shf{ ;Ldf 
tf]lsPsf] 5, ;fy} cGo l/on :6]6 shf{ 
-hUufhdLg vl/b tyf Knl6Ë shf{;d]t_ sf] 
nflu k|jfx x'g] shf{sf] ;Ldf s'n shf{sf] !) 
k|ltzt sfod ul/Psf] 5 . of] lgb]{zg nfu" 
x'Fbf pQm ;LdfeGbf a9L shf{ k|jfx eO;s]sf] 
cj:yfdf To:tf Ohfhtkqk|fKt ;+:yfx¿n] 
@)^( cfiff9 d;fGt;Dd @% k|ltzt ;Ldfdf 
Nofpg'kg]{ u/L lgb]{zg hf/L ul/Psf] 5 .

&#=	 sfo{If]q lj:tf/;DaGwL Joj:yfdf ! lhNnf 
sfo{If]q ePsf …vÚ ju{sf ;+:yf Psk6sdf 
Ps tx dfq cyf{t\ # lhNnf;Dd, # lhNnf;Dd 
sfo{If]q ePsf ;+:yf Psk6sdf Ps tx dfq 
cyf{t\ !) lhNnf;Dd / !) lhNnf;Dd sfo{If]q 
ePsf ;+:yf Psk6sdf Ps tx dfq cyf{t\ 
/fli6«o :t/;Dd tyf sf7df8f}+ pkTosf aflx/ 
sfo{If]q sfod /x]sf …uÚ ju{sf] ljQLo ;+:yfn] 
:yfkgf ePsf] jf sfo{If]q lj:tf/ u/]sf] # 
jif{kl5 dfq qmlds ¿kdf -tx ggf£g] u/L_ 
yk sfo{If]q lj:tf/ ug{ ;Sg] Joj:yf ul/Psf] . 
t/ …3Ú ju{sf] ;+:yfsf] xsdf If]qLo :t/sf 
jf !% lhNnf;Dd ;]jf lj:tf/ u/]sf ;+:yfn] 
/fli6«o :t/sf] sfo{If]qsf nflu lgj]bg lbg 
;Sg] / Ps lhNnf sfo{If]q sfod /x]sf …3Ú 
ju{sf n3'ljQ ;+:yfn] :yfkgfsf] # jif{kl5 
dfq $–!) lhNnf jf If]qLo :t/df sfo{If]q 
lj:tf/ ug{;Sg] Joj:yf ul/Psf] 5 .

&$=	 cfly{s jif{ @)^&÷^* sf] df}l›s gLltdf 
plNnlvt pTkfbgzLn / vf; u/L s[lif, phf{, 
ko{6g, 3/]n' tyf ;fgf pBf]utkm{ kof{Kt 
nufgL ;'lglZrt ug{ #–jif{leq tL If]qx¿df 
cf};t shf{ k|jfx bf]Aa/ ug]{ sfo{of]hgf k]z 
ug{'kg]{ ;Gbe{df @)^& c;f/ d;fGtdf ;Dk"0f{ 
a}+sx¿sf] cf};t shf{ nufgL -Industry 
Average_ !) k|ltzt /x]sf]n] To;sf] 
bf]Aa/ cyf{t\ @) k|ltzt k'¥ofpg @)^& kf}if 
d;fGtleq sfo{ of]hgf tof/ u/L k]z ug{'kg]{ 
Joj:yf sfod ul/Psf] 5 .
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&%=	 …k|rlnt a}+sb/df clGtd C0fbftf ;'ljwf 
lbOg]Ú eGg] gLltut Joj:yf adf]lhd ljBdfg 
a}+sb/ ^=% k|ltztsf] ;§f & k|ltzt sfod 
ul/Psf] 5 . To:t}, j}wflgs t/ntf cg'kfttkm{ 
…sÚ ju{sf jfl0fHo aFsn] !% k|ltzt, …vÚ 
ju{sf ljsf; a}+sn] !! k|ltzt, …uÚ ju{sf 
ljQ sDkgLn] !) k|ltzt, rNtL lgIf]k ;Íng 
gug]{ …vÚ / …uÚ ju{sf ljQLo ;+:yfn] ̂  k|ltzt 
tyf ;j{;fwf/0fsf];d]t lgIf]k kl/rfng z'¿ 
ul/;s]sf …3Ú ju{sf ljQLo ;+:yfx¿n] $ 
k|ltzt sfod ug{'kg]{ Joj:yf ul/Psf] 5  . 
;fy}, o; a}+saf6 pknAw u/fOg] ;fwf/0f 
k'gs{hf{ ;'ljwfsf] Aofhb/nfO{ & k|ltzt 
sfod u/L a}+s tyf ljQLo ;+:yfx¿n] o:tf] 
k'gs{hf{df ;DalGwt C0fLaf6 a9Ldf !) 
k|ltzt;Dd dfq Aofh lng kfpg] Joj:yf 
ul/Psf] / ljkGg ju{ shf{df u0fgf x'g] u/L 
a}+s tyf ljQLo ;+:yfaf6 dlxnfx¿åf/f 
;~rflnt n3' pBdnfO{ k|jfx ePsf] ?= 
# nfv;Ddsf] shf{nfO{ ;f] shf{sf] lwtf] 
;'/If0fdf o; a}+saf6 k'gs{hf{ ;'ljwf pknAw 
u/fOg] Joj:yf ul/Psf] 5  . o; a}+saf6 
lgof{t pBf]u, ?U0f pBf]u, ;fgf tyf 3/]n' 
pBf]u / j}b]lzs /f]huf/Lsf] nflu tf]sPsf 
ju{sf JolQmx¿nfO{ k|jfx x'g] shf{sf] 
k'gs{hf{b/nfO{ !=% k|ltzt sfod ul/Psf]  . 
;fy}, g]kfn ;/sf/n] kl/eflift u/]cg';f/ 
blnt, hghflt, pTkLl8t tyf dlxnf ju{nfO{ 
/fxt k'¥ofpg / j}b]lzs /f]huf/ k|j4{gdf 
;xof]u k'¥ofpg k|bfg ul/Psf] shf{sf] lwtf] 
;'/If0fdf !=% k|ltzt b/df k'gs{hf{ ;'ljwf 
pknAw u/fOg] Joj:yf ul/Psf] 5 . of] ;'ljwf 
pkof]u ubf{ a}+s tyf ljQLo ;+:yfx¿n] 
;DalGwt u|fxsaf6 $=% k|ltzteGbf a9L 
Aofh lng gkfpg] Joj:yfnfO{ oyfjt\ sfod 
/flvPsf] 5 .

&^=	 o; a}+saf6 Ohfhtkqk|fKt /fli6«o :t/sf  
…vÚ ju{sf ljsf; a}+sx¿n] ;d]t cfly{s jif{ 
@)^&÷^* b]lv ljBdfg Joj:yfsf cltl/Qm 
;dfgfGt/ -Parallel_ ¿kdf k"FhLsf]if kof{Kttf 

cg'kftsf ljj/0fx¿ tyf jflif{s ljj/0fx¿ 
lgoldt¿kdf ;DalGwt ;'kl/j]If0f ljefudf 
k]z ug{'kg]{ Joj:yf ul/Psf] 5 . 

&&=	 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yf -s'g} 
Ps cfly{s If]qdf dfq shf{ k|jfx ug{ :jLs[lt 
kfPsf ljQLo ;+:yf afx]s_ n] s'g} Ps If]qdf 
cfˆgf] s'n afFsL shf{ ;fk6sf] a9Ldf $) 
k|ltzt;Dd shf{ k|jfx ug{ kfOg] Joj:yf 
ul/Psf] 5, ;fy} ;+:yfks z]o/ lwtf] shf{sf 
;DaGwdf ;+:yfks z]o/sf] %) k|ltzt;Dd 
z]o/ dfq lwtf] /fVg kfpg] / ;f]sf] d"No 
ahf/ d"Nosf] cfwf/df dfq sfod x'g;Sg] 
Joj:yf ul/Psf] 5 .

&*=	 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿n] 
n3', ;fgf / demf}nf pBf]udf shf{ k|jfx tyf 
kx'Fr j[l4sf nflu shf{ ljefu cGtu{t Pp6f 
5'§} 8]:s :yfkgf ug{'kg]{ Joj:yf ul/Psf] 5 .

&(=	 cfˆgf] s'n afFsL shf{ ;fk6 -ljN; vl/b tyf 
l8:sfp06;d]t_ sf] cfwf/df ljkGg ju{df 
clgjfo{ ¿kdf nufgL ug{'kg]{ Go"gtd c+z 
cGtu{t …sÚ ju{sf Ohfhtkqk|fKt ;+:yfsf 
nflu # k|ltzt, …vÚ ju{sf Ohfhtkqk|fKt 
;+:yfsf nflu @=% k|ltzt / …uÚ ju{sf 
Ohfhtkqk|fKt ljQLo ;+:yfsf nflu @ 
k|ltzt tf]lsPsf] 5 . …vÚ / …uÚ ju{sf ljQLo 
;+:yfx¿n] @)^& cfiff9 d;fGtsf] s'n 
afFsL shf{ tyf ;fk6sf] cfwf/df @)^& k'; 
d;fGt;Dddf tf]lsPsf] b/ cg';f/sf] shf{ 
k|jfx ug{'kg]{ Joj:yf ul/Psf] 5 .

*)=	 Ohfhtkqk|fKt …sÚ, …vÚ, …uÚ / /fli6«o :t/sf …3Ú 
ju{sf ;+:yfnfO{ dfq ljQLo ljj/0f k|sfzgsf] 
:jLs[lt lng'kg]{ Joj:yf ul/Psf]df ca ;f]sf] 
nflu ;Dk"0f{ ;+:yfn] :jLs[lt lng'kg]{, Pp6f 
Ohfhkqk|fKt ;+:yfdf ;~rfns /x]sf] JolQm 
Ps}k6s csf]{ Ohfhtkqk|fKt ;+:yf tyf 
;xsf/L P]g, @)$* cGtu{t ;~rflnt C0f 
tyf art ;xsf/L ;+:yf;d]tsf] ;~rfns x'g 
gkfOg], Ohfhtkqk|fKt ;+:yfn] shf{ ;"rgf 
s]G›af6 sfnf] ;"rLdf /x]÷g/x]sf] ;"rgf lnO{ 
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lwtf] d"NofÍgstf{sf] ;"rL sfod ug{'kg]{ / o; 
a}+saf6 Ohfhtkqk|fKt æsÆ ju{sf jfl0fHo 
a}+sx¿n] lgof{t k|tLtkq (Export L/C – Pre-
shipment and Post-shipment) sf cfwf/df 
lgof{td"ns Joj;fonfO{ g]kfnL d'›fdf k|jfx 
u/]sf] shfsf] nflu lgof{t k'gs{hf{ ;'ljwf 
(Export Refinancing Facilities) pknAw 
u/fpg ;lsg] Joj:yf ul/Psf] 5 .

a}+s tyf ljQLo ;+:yf lg/LIf0f tyf ;'kl/j]If0f 

a}+s ;'kl/j]If0f

*!=	 jfl0fHo a}+sx¿sf] ;ª\VofTds j[l4 tyf a}+lsË 
If]qdf k|of]udf NofOPsf gjLgtd ljlw tyf 
;]jfx¿sf sf/0f ;du| ljQLo If]qsf] hf]lvd 
a9\b} uO/x]sf] kl/k|]Iodf o; a}+sn] k|efjsf/L 
;'kl/j]If0f ug{sf] nflu hf]lvdsf If]qx¿ 
klxrfg u/L ;f]xL cg'¿k ;'kl/j]IfsLo ;fwg 
;|f]tx¿ s]lG›t ug{'kg]{ cfjZostf dx;'; u/L 
Risk Based Supervision k|0ffnL nfu" ug{sf] 
nflu gLltut sfo{x¿ cufl8 a9fO;s]sf] tyf 
;f];DaGwL dfu{bz{gsf] d:of}bf;d]t tof/ 
ul/;s]sf] 5 . a}+lsË k|0ffnLk|lt ;j{;fwf/0fsf] 
ljZjf; sfod tyf clej[l4 ug{sf] nflu 
;'kl/j]If0f sfo{nfO{ cem} k|efjsf/L agfpFb} 
hfg] k|lqmof cGtu{t ;a} a}+sx¿df lgoldt 
tyf cfjZostfsf] cfwf/df ;'kl/j]If0f tyf 
cg'udg ug]{ Joj:yf ldnfOPsf] 5 .

*@=	 k|To]s jif{ ;a} jfl0fHo a}+sx¿sf] :ynut 
lg/LIf0f sDtLdf Psk6s ug]{ gLlt cg'¿k 
cfly{s jif{ @)^&÷^* sL kmfu'g d;fGt;Dddf 
@@ j6f jfl0fHo a}+sx¿sf] lg/LIf0f sfo{ ;DkGg 
ul/;lsPsf] 5 . ;'kl/j]If0fsf] qmddf b]lvPsf 
sdLsdhf]/Lx¿ ;'wf/ ug{ ;Dej eP;Dd 
lg/LIf0fsf] qmddf g} cfjZos ;'wf/ u/fpg] 
/ lg/LIf0f k|ltj]bg dfkm{t lglZrt ;do;Ldf 
lbO{ ;'wf/sf] nflu lgb]{zg lbP/ ;f]xL cg';f/ 
lgb]{zg sfof{Gjogsf] cg'udg ug]{ ul/Psf] 
5  . o; cg';f/ cfly{s jif{ @)^&÷^* sf] 
bf];|f] qodf;sf] sfof{Gjog k|ltj]bg tof/ 
ul/;lsPsf] 5 . ;'kl/j]If0f sfo{ tyf lg/LIf0f 

k|ltj]bgsf] k|efjsf/L sfof{Gjogsf] nflu 
ljefuLo ;+/rgfdf ;'wf/ ub}{ :ynut tyf 
u}/–:ynut ;'kl/j]If0f cGtu{tsf PsfOx¿sf] 
k'gu{7g u/L ;'kl/j]If0f, cg'udg tyf 
sfof{Gjog kIfnfO{ tbf?stfsf ;fy cufl8 
a9fOPsf] 5  . o;} qmddf ;dLIff cjlwdf 
$^ j6f ljz]if lg/LIf0f ;DkGg ul/Psf] 5 . 
o;dWo] jfl0fHo a}+sx¿sf] Joj:yfkg ;"rgf 
k|0ffnL -MIS_ sf] cj:yf cWoog ug{sf nflu 
@& j6f jfl0fHo a}+sx¿sf] ljz]if lg/LIf0f 
;d]t o;} cjlwdf ;DkGg ul/Psf] 5 .

*#=	 jfl0fHo a}+sx¿sf] jflif{s ;fwf/0f ;ef 
ug{' cl3 ljQLo ljj/0f k|sflzt ug{ o; 
a}+saf6 :jLs[lt -Clearance_ lbg] sfo{nfO{ 
lg/Gt/tf k|bfg ul/Psf] 5  . @)^& kmfNu'0f 
d;fGt;Dddf cfly{s jif{ @)^^÷^& sf] 
ljQLo ljj/0fsf] cfwf/df @% jf6f jfl0fHo 
a}+sx¿nfO{ ljQLo ljj/0f k|sflzt ug{ 
cfjZos lgb]{zg;lxt :jLs[lt k|bfg ul/Psf] 
5  . rfn" cfly{s jif{sf] k|yd qodf;df 
Pp6f jfl0fHo a}+snfO{ clgjfo{ gub df}Hbft 
gk'u]sf] sf/0fn] xhf{gf nufOPsf]df kf}if 
d;fGtdf ;a} jfl0fHo a}+sx¿n] clgjfo{ gub 
df}hbft j}wflgs t/ntf cg'kft tyf ljkGg 
ju{ shf{;DaGwL lgb]{zgsf] kfngf u/]sf] 
b]lvPsf] 5 . ;f];DaGwL hfgsf/L o; a}+ssf] 
j]e;fO6df ;d]t cBfjlws ug]{ ul/Psf] 
5  . ljut s]xL ;dob]lv jfl0fHo a}+sx¿sf] 
t/ntf l:yltsf ;DaGwdf b}lgs ¿kdf 
cBfjlws hfgsf/L lng] p2]Zon] u}/–:ynut 
;'kl/j]If0f dxfzfvfaf6 lgIf]k, shf{ cflbsf] 
cg'udg ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 
5  . ;'kl/j]If0f sfo{nfO{ a9L k|efjsf/L / 
;do;fk]If agfpg u}/–:ynut dxfzfvfsf] 
;+/rgfdf ;'wf/ ul/Psf] 5 .

*$=	 jfl0fHo a}+sx¿nfO{ yk hf]lvdk|lt ;+j]bgzLn 
eO{ a}+lsË sf/f]af/ ;~rfng ug{sf nflu 
hf]lvd Joj:yfkgsf] dfu{bz{g :j¿k Risk 
Management Guideline (RMG) tof/ 
u/L nfu" ul/;lsPsf] 5  . o;} u/L a}+s 
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;'kl/j]If0f ubf{ a}+sdf cGtlg{lxt hf]lvdsf] 
cfwf/df ;'kl/j]IfsLo ;fwg ;|f]tx¿sf] 
kl/rfng u/L ;'kl/j]If0f k|lqmofnfO{ cem} 
k|efjsf/L agfpFb} hfg] p2]Zo cg'¿k lgs6 
eljiodf Risk Based Supervision k|0ffnL 
nfu" ug{sf nflu cfjZos Risk Based 
Supervision Guidelines sf] d:of}bf;d]t 
tof/L eO;s]sf] 5  . hf]lvd Joj:yfkgsf 
nflu dxŒjk"0f{ ljlwsf ¿kdf lnOg] Stress 
Testing ;DaGwdf cWoog u/L g]kfnsf nflu 
pko'{Qm ljlwsf] 5gf}6sf nflu u7g ul/Psf] 
cWoog sfo{bnn] a}+s ;~rfngdf Forward 
Looking Approach sf] cjwf/0ff cg';f/ 
a}+sx¿sf] bafa k/LIf0fsf] nflu Stress 
Testing Framework d:of}bftof/ u/L ;f]sf] 
cfwf/df q}dfl;s ¿kdf jfl0fHo a}+sx¿sf] 
gd"gf bjfj k/LIf0f -Stress Testing_ ub}{ 
cfPsf] 5  . o;} u/L Nepal Contingency 
Planning Project cGtu{t Problem Bank 
Resolution Framework tyf Liquidity 
Monitoring Framework tof/ ug]{ sfo{ 
eO/x]sf] 5 .

*%=	 jfl0fHo a}+sx¿sf] ;dli6ut ;'kl/j]If0f tyf 
ljQLo l:yltsf] ljZn]if0f;lxt ;d;fdlos 
ljifoj:t'x¿ ;d]6]/ tof/ kfl/Psf] cfly{s 
jif{ @)^%÷^^ sf] ;'kl/j]If0f jflif{s k|ltj]bg 
@)!) k|sflzt ul/Psf] 5 .

*^=	 ;du| ljQLo k|0ffnLdf ljBdfg r'gf}tL, cfpg 
;Sg] ;d:of tyf ;dfwfgsf pkfox¿sf 
;DaGwdf ljQLo If]qsf lgodgsf/L lgsfoaLr 
;dGjofTds 9Ën] cl3 a9\gsf nflu dfggLo 
cy{dGqLHo"sf] ;+of]hsTjdf pRr :t/Lo 
ljQLo If]q ;dGjo ;ldltsf] u7g ul/Psf] 
5 . pQm ;ldltnfO{ ;3fpg g]kfn /fi6« a}+ssf 
8]k'6L ueg{/sf] ;+of]hsTjdf a}+s tyf ljQLo 
;+:yf lgodg ljefu, a}+s ;'kl/j]If0f ljefu 
/ ljQLo ;+:yf ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zs tyf cy{ dGqfnosf] k|ltlglw;lxtsf] 
g]kfn slG6Gh]G;L Knflg+u k|f]h]S6 cGtu{t 
k|fljlws ;ldlt u7g eO{ ;d;fdlos 

ljifox¿df 5nkmn u/L cfjZos lg0f{osf 
nflu l;kmfl/; ub}{ cfPsf] 5 .

ljQLo ;+:yf ;'kl/j]If0f

*&=	 /fli6«o :t/sf ljsf; a}+sx¿nfO{ BASEL 
II sf] Framework leq Nofpg] tof/Lsf] 
qmddf ljQLo ;+:yf ;'kl/j]If0f ljefudf 5'6} 
PsfO v8f u/L BASEL II;DaGwL cg'udg 
sfo{ k|f/De ul/Psf] 5, ;fy} ;d:ofu|:t 
ljQLo ;+:yfx¿sf] lgoldt ¿kdf cg'udg 
/ ltgLx¿sf] ljQLo cj:yfsf] ;"Id cWoog 
ug{ pQm ljefudf ljQLo ;+:yf Resolution 
sfo{bn u7g u/L ;f] sfo{bnn] sfof{/De;d]t 
ul/;s]sf] 5 .

**=	 @)^& r}q;Ddsf] cjlwdf !!( j6f …vÚ / …uÚ 
ju{sf ljQLo ;+:yfx¿sf] ;dli6ut :ynut 
lg/LIf0f, ljz]if lg/LIf0f, nlIft lg/LIf0f tyf 
cg'udg lg/LIf0f ;DkGg ul/Psf] 5 .

*(=	 rfn" cfly{s jif{sf] kmfu'g d;fGt;Dddf 
jflif{s n]vfk/LIf0f ;DkGg ePsf ljQLo 
ljj/0fsf cfwf/df &! ljsf; a}+s / ^* ljQ 
sDkgLx¿sf] jflif{s ;fwf/0f ;ef k|of]hgsf 
nflu ljQLo ljj/0f k|sfzg ug{ :jLs[lt k|bfg 
ul/;lsPsf] 5  . To:t} !! ljsf; a}+s / % 
ljQ sDkgLx¿sf] ljQLo ljj/0f k|sfzg ug{ 
:jLs[lt k|bfg ug]{ k|lqmofdf /x]sf] tyf afFsL 
;+:yfx¿sf] ljQLo ljj/0f k|fKt x'g afFsL 
/x]sf] 5  . cfly{s jif{ @)^&÷^* df g]kfn 
/fi6« a}+saf6 …vÚ / …uÚ ju{sf Ohfhtk|fKt 
;+:yfx¿nfO{ ul/Psf] lgb]{zg Pj+ sf/jfxL .

()=	 o'gfO6]8 ljsf; a}+s ln=, hLtk'/, af/fsf] 
@)^& cfiff9Þ d;fGtsf] ljQLo ljj/0fsf 
cfwf/df ul/Psf] :ynut lg/LIf0faf6 ;+:yfsf] 
k"FhLsf]if !)#=() k|ltztn] C0ffTds /x]sf], 
v/fa shf{sf] cg'kft s'n shf{sf] *&=*! 
k|ltzt /x]sf], cfGtl/s lgoGq0f k|0ffnL tyf 
;+:yfut ;'zf;gsf] cj:yf cToGt sdhf/ 
/xsf, o; a}+saf6 ljutdf lbPs lgb]{zgx¿ 
sfof{Gjog ug]{ tkm{ uDeL/ gePsf] Pj+ sltko 
lgb]{zgx¿sf] pn‹g u/]sf], ;+:yf uDeL/ 
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t/ntf ;Í6af6 u'lh|/x]sf], ;l~rt gf]S;fgL 
clws /xL ;f] a9\g] qmddf /x]sfn] ljQLo 
l:ylt x|f;f]Gd'v /x]sf], lgIf]kstf{sf] lgIf]k 
lkmtf{ e'QmfgL ug{ g;s]sf] Pj+ o; a}+ssL 
lgb]{zg cg'¿k lx;fa lstfa g/fv]sf] nufot 
uDeL/ s}lkmotx¿ b]lvPsf] ;Gbe{df ;kmfOsf] 
df}sf lbO{ :ki6Ls/0f dfu ubf{ k|fKt x'g cfPsf] 
k|To'Q/af6 pko'{Qm cj:yfdf ;'wf/ x'g ;Sg] 
7f]; Pj+ e/kbf]{ cfwf/ gb]lvPsf]n] ;+:yfnfO{ 
oyfl:yltdf ;~rfng x'g lbFbf ;j{;fwf/0f 
lgIf]kstf{sf] lgIf]k Pj+ nufgLstf{x¿sf] 
nufgL yk hf]lvdo'Qm x'g] b]lvPsf]n] pQm 
;+:yfnfO{ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf 
*^-v_ Pj+ g]kfn /fi6« a}+s, a}+s tyf ljQLo 
;+:yfsf] zL3| ;'wf/fTds sf/afxL;DaGwL 
ljlgodfjnL, @)^$ sf] ljlgod # sf] 
v08 -ª_ sf] pk v08 -cf_ adf]lhd ldlt 
@)^& kmfNu'0f ! b]lv ;d:ofu|:t 3f]if0ff  
ul/Psf] 5 .

(!=	 uf]vf{ 8]enkd]G6 a}+s -g]kfn_ ln= sf] ljz]if 
lg/LIf0f k|ltj]bg tyf @)^& kmfu'g d;fGtsf] 
ckl/is[t ljQLo ljj/0fsf cfwf/df pQm 
a}+ssf] k"FhLsf]if @=! k|ltzt dfq /x]sf], 
lgis[o shf{ !&=% k|ltzt /x]sf], e'StfgL 
cjlw ;lsPsf s]xL ;+:yfut d'2tL lgIf]ksf] 
e'QmfgL ug{ g;s]sf], ;+:yf 7"nf] gf]S;fgLdf 
hfg] b]lvPsf], clgjfo{ gub df}Hbft tyf 
j}wflgs t/tnf cg'kft sfod ug{ g;s]sf], 
a}+ssf] k"FhLsf]ifsf] zt k|ltzteGbf a9L x'g] 
u/L ljgf ;|f]t zÍf:kb ta/n] hUuf vl/b ug]{ 
lg0f{o u/]sf], lglb{i6 dfkb08 cg'¿k ;'zf;g 
sfod gu/]sf] nufotsf lgIf]kstf{ tyf 
z]o/wgLx¿sf] lxt ljk/Lt x'g] clgoldt Pj+ 
u}/lhDd]jf/k"0f{ 9Ën] sfo{ u/]sf] / ;du|df 
a}+ssf] ljQLo l:ylt sdhf]/ x'Fb} uPsf] x'Fbf 
g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^v 
adf]lhd ldlt @)^&.!@.!! b]lv ;d:ofu|:t 
ljQLo ;+:yf 3f]if0ff ul/Psf] 5  . o;} u/L 
pQm a}+ssf sfo{sf/L cWoIfn] shf{ k|:tfjsf] 
kof{Kt ljZn]if0f / lglxt hf]lvdsf] klxrfg 

gu/L a}+ssf] lxt ljk/Lt x'g] u/L shf{ k|jfx 
u/]sf] kfOPsf]n] lghnfO{ g]kfn /fi6« a}+s P]g, 
@)%* sf] bkmf !)) sf] pkbkmf @-u_ tyf 
a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# 
sf] bkmf &$ sf] pkbkmf $-u_ adf]lhd ?= 
kfFr nfv hl/jfgf ul/g'sf ;fy} lgh a}+s 
tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] bkmf 
!* sf] pkbkmf ! -9_ adf]lhd sfo{sf/L 
cWoIf÷;~rfns /xg :jtM cof]Uo ePsf] 
Joxf]/f pQm ;+:yfsf] ;~rfns ;ldltnfO{ 
hfgsf/L u/fOPsf] 5 .

(@=	 ;Demgf kmfOgfG; sDkgL ln=, 
ag]kf, sfe|]knf~rf]snfO{ g]kfn /fi6« a}+s, 
a}+s tyf ljQLo ;+:yfsf] zL3| ;'wf/fTds 
sf/jfxL;DaGwL ljlgodfjnL, @)^$ sf] 
ljlgod # sf] pkljlgod -8_ sf] v08 -cf_ 
Pjd\ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf 
*^ v adf]lhd ldlt @)^&÷@÷@^ ut]b]lv 
;d:ofu|:t ljQLo ;+:yf 3f]if0ff u/L ;'wf/sf 
nflu ljleGg lgb]{zgx¿ lbOPsf]df lglb{i6 
;dofjlwdf ;+:yfn] lgb]{zg adf]lhd ;'wf/ 
ug{ g;s]sf]n] g]kfn /fi6« a}+s P]g @)%* sf] 
bkmf *^ 5 / a}+s tyf ljQLo ;+:yf;DaGwL 
P]g @)^# sf] bkmf &$ pkbkmf ! sf] v08 
-h_ adf]lhd lsg vf/]h gug]{ egL ;f]xL 
P]gsf] bkmf &$ sf] pkbkmf % cg';f/ !% 
lbgleq :ki6Ls/0f k]z ug{ pQm ;+:yfnfO{ 
lgb]{zg lbOPsf]df k|fKt :ki6Ls/0f lrQ a'‰bf] 
gePsf]n] g]kfn /fi6« a}+s P]g, @)%* sf] bkmf 
*% -^_ / a}+s tyf ljQLo ;+:yf;DaGwL P]g, 
@)^# sf] bkmf &$ sf] pkbkmf ! sf] v08 
-h_ / bfdf;fxL;DaGwL P]g, @)^# sf] bkmf 
$ pkbkmf ! sf] v08 -r_ adf]lhd ;Demgf 
kmfOgfG; sDkgL ln=nfO{ vf/]h ug{ ldlt 
@)^&÷!@÷!% df k'g/fj]bg cbfnt kf6gdf 
lgj]bg btf{ ul/Psf] 5 . pQm ljQ sDkgLsf 
tTsfnLg sfo{sf/L cWoIf, tTsfnLg k|d'v 
sfo{sf/L clws[t, tTsfnLg jl/i7 k|aGwsx¿ 
nufot cGo s;'/bf/ JolQmx¿;d]tnfO{ 
a}lsË s;'/ tyf ;hfo P]g, @)^$ adf]lhd 



582÷g]kfn /fi6« a}+s

ck/fwsf] cg';Gwfg tyf cfjZos sfg'gL 
sf/afxLsf nflu g]kfn ;/sf/sf] ;DalGwt 
lgsfodf n]vL k7fOPsf] 5 . 

(#=	 a}+s tyf ljQLo ;+:yf ;+:yfkgf Pj+ ljQLo 
sf/f]af/ ug]{ Ohfhtkq;DaGwL gLltut Pj+ 
k|lqmofut Joj:yf, @)^# sf] bkmf !=$ cg';f/ 
@)&) ;fn;Dd r'Qmf k"FhL ;dfg'kflts 
¿kdf k'¥ofpg'kg]{ Joj:yf Pj+ o; a}+saf6 
a}+s tyf ljQLo ;+:yfx¿nfO{ hf/L ul/Psf] 
PsLs[t lgb]{zg, @)^& sf] lgb]{zg g+ @! 
sf] $ -#_ cg';f/ ;dfg'kflts ¿kdf cly{s 
jif{ @)^^÷^& ;Dd k'¥ofpg'kg]{ r'Qmf k"FhL 
gk'¥ofPsf]n] ;f]xL Joj:yfsf] a'Fbf -s_, -v_ / 
-u_ adf]lhd ds{06fOn kmfOgfG; ln= jL/u~h, 
dN6Lk/k; kmfOgfG; ln= /fhlj/fh, OGe]i6f 
kmfOgfG; ln= jL/u~hnfO{ nfe+z ljt/0f ug{, 
lgIf]k ;Íng -Aofh k"FhLs[t x'g]afx]s_ ug{ / 
shf{ nufgL ug{ k|ltaGw nufOPsf] 5 .

($=	 a}+s tyf ljQLo ;+:yf ;+:yfkgf Pj+ ljQLo 
sf/f]af/ ug]{ Ohfhtkq;DaGwL gLltut Pj+ 
k|lqmofut Joj:yf, @)^# sf] bkmf !=$ cg';f/ 
@)&) ;fn;Dd r'Qmf k"FhL ;dfg'kflts 
¿kdf k'¥ofpg'kg]{ Joj:yfsf] kfngf gu/]sf]n] 
ljleGg r/0fdf u/L s0ff{nL ljsf; a}+s ln= 
g]kfnu~h, j]:6g{ 8]enkd]G6 a}+s ln= bfª, 
efh'/Tg kmfOgfG; ln= sf7df8f}+, clk 
kmfOgfG; ln= kf]v/f, gd:t] ljQLo ;+:yf ln= 
bfª, OGe]i6f kmfOgfG; ln= jL/u~h, dr]{06 
kmfOgfG; ln= Go'/f]8, lzv/ ljQLo ;+:yf ln= 
yfkfynL, EofnL kmfOgfG; ln= dxf/fhu~h, 
;]tL ljQLo ;+:yf ln= s}nfnL, lxdfno 
kmfOgfG; ln= ;'Gwf/f, ds]{G6fOn kmfOgfG; 
ln= jL/u~h, dN6Lk/k; kmfOgfG; ln= 
/fhlj/fh / ;[hgf kmfOgfG; ln= lj/f6gu/ 
u/L !$ j6f ljQLo ;+:yfx¿nfO{ pQm bkmfsf] 
a'Fbf g+=-s_ / -v_ adf]lhd nfef+z ljt/0f 
ug{ / lgIf]k ;Íng ug{ aGb]h nufOPsf]df 
;f]dWo] s0ff{nL ljsf; a}+s ln= g]kfnu~h, 
j]:6g{ 8]enkd]G6 a}+s ln= bfª, clk kmfOgfG; 
ln= kf]v/f, dr]{06 kmfOgfG; ln= Go'/f]8, lzv/ 

ljQLo ;+:yf ln= yfkfynL, EofnL kmfOgfG; 
ln= dxf/fhu~h, ;]tL ljQLo ;+:yf ln= 
s}nfnL / lxdfno kmfOgfG; ln= ;'Gwf/f u/L 
* j6f ljQLo ;+:yfx¿nfO{ nufOPsf] k|ltaGw 
km's'jf ul/Psf] / afFsL ^ ljQLo ;+:yfnfO{ 
nufOPsf] k|ltaGw sfod} /flvPsf] 5 .

(%=	 cGt/ a}+s nufgL ubf{ kfngf ug{'kg]{ k|lqmofx¿ 
k"/f gug{'sf ;fy} ;+:yfut lg0f{o;d]t 
gu/L ;Demgf kmfOgfG; ln=nfO{ cGt/ a}+s 
nufgL u/]sf] x'Fbf lxdfno kmfOgfG; ln=sf 
dxfk|aGwsnfO{ ?= @%,))).– hl/jfgf ul/Psf] 
5 .

(^=	 ;f+lu|nf ljsf; a}+s ln=, kf]v/fn] cfˆg} 
C0fLnfO{ ;+:yfks ;d"xsf] z]o/ laqmL u/L 
Fit and Proper Test sf nflu o; a}+sdf 
unt ljj/0f k]z u/]sfn] a}+s tyf ljQLo 
;+:yf;DaGwL P]g, @)^# sL bkmf &$ sf] 
pkbkmf ! sf] v08 -s_ / pkbkmf $ sf] 
v08 -s_ adf]lhd ;f] ;+:yfsf] ;~rfns 
;ldltnfO{ ;r]t u/fOPsf] 5 eg] k|d'v 
sfo{sf/L clws[tnfO{ gl;xt lbOPsf] 5 .

(&=	 o; a}+saf6 a}+s tyf ljQLo ;+:yfx¿nfO{ hf/L 
ul/Psf] PsLs[t lgb]{zg, @)^& sf] lgb]{zg 
g+ ! sf] a'Fbf ( -u_ df ePsf] Joj:yfg';f/ 
jN8{ dr]{06 a}+lsË P08 kmfOgfG; sDkgL ln= 
x]6f}8f, dsjfgk'/n] tf]lsP cg';f/sf] k"FhLsf]if 
gk'¥ofPsf]n] gub nfef+z ljt/0f ug{ k|ltaGw 
nufOPsf] 5 . 

(*=	 klAns 8]enkd]06 a}+s ln=, jL/u~hsf 
;+:yfks tyf tTsfnLg k|aGws ;~rfnsn] 
cfkm" sfo{/t /xFbf k|lqmof k"/f gu/L r]s 
vl/b u/]sf], To:tf r]sx¿ ;dfzf]wgsf nflu 
;DalGwt a}+sdf gk7fO{ clgoldttf u/]sf] 
tyf Dummy Staffs v8f u/]sf] / clgoldt 
sfo{x¿ /f]Sg] lhDd]jf/L k"/f gu/]sfn] a}+s 
tyf ljQLo ;+:yf;DaGwL P]g @)^# sf] bkmf 
&$ sf] pk–bkmf $ sf] v08 -u_ adLlhd 
gub hl/jfgf tyf ;f]xL ;+:yfsf lgnlDat 
csf{ ;~rfnsnfO{ lgh ;~rfns /xFbf :jo+n] 
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shf{ lnPsf] tyf cGo C0fLsf] hdfgt a;]sf] 
x'Fbf a}+s tyf ljQLo ;+:yf;DaGwL P]g @)^# 
sf] bkmf &$ sf] pk–bkmf $ sf] v08 -u_ 
adf]lhd ?= !!,!!!.– hl/jfgf ul/Psf] 5 .

((=	 klZrdf~rn 8]enkd]06 a}+s ln=sf] ;~rfns 
;ldltn] a}+s tyf ljQLo ;+:yf;DaGwL P]g, 
@)^# sf] bkmf @! pkbkmf ! sf] k|lts"n 
x'g] u/L k|aGw ;~rfnsnfO{ tna nufotsf 
;'ljwfx¿ k|bfg u/]sf] / lgod ljk/Lt k|bfg 
ul/Psf /sdx¿ c;'n pk/ u/L o; a}+snfO{ 
hfgsf/L lbg lgb]{zg lbOPsf]df lgb]{zgx¿sf] 
kfngf;d]t gePsf]n] ;f]xL P]gsf] bkmf &$ 
sf] pkbkmf $ sf] v08 -s_ adf]lhd pQm 
a}+ssf cWoIf, k|aGw ;~rfns nufot 
;~rfnsx¿nfO{ gl;xt lbOPsf] 5 .

!))=	 cfly{s jif{ @)^&÷^* sf] kmfu'g 
df;fGt;Dddf ljsf; a}+s tyf ljQ 
sDkgLx¿sf] lgoldt ¿kdf clgjfo{ gub 
df}Hbft ljj/0fsf] cg'udg ubf{ cly{s jif{sf] 
ljleGg cjlwdf o; a}+sn] tf]s] adf]lhdsf] 
clgjfo{ gub df}Hbft cg'kft sfod gu/]sf 
& j6f ljsf; a}+snfO{ ?= !#,^#,()#.#$ / ( 
j6f ljQ sDkgLnfO{ ?= !),^@,^@*.#$ u/L 
s'n ?= @$,@^,%#!.(* hl/jfgf ul/Psf] 5 . 
o;} u/L, o; a}+ssf] lgb]{zg cg';f/ ljkGg 
ju{df shf{ k|jfx ug{ g;s]sfn] @) j6f ljQ 
sDkgL / * j6f ljsf; a}+sx¿nfO{ qmdzM 
?= %(,#^,*(&.@% / ?= $,#%,!^#.– u/L s'n 
?= ^#,&@,)^).@% xhf{gf nufOPsf] 5 . o; 
cjlwdf j}wflgs t/ntf cg'kft sfod ug{ 
g;s]sfn] Pp6f ljsf; a}+snfO{ ?= !,^(,%^!.– 
xhf{gf nufOPsf] 5 .

d'›f Joj:yfkg

!)!=	 em'qf tyf d}nf gf]6x¿nfO{ rngrNtLaf6 
qmdzM k|lt:yfkg ub}{ gofF / ;kmf gf]6 
rngrNtLdf Nofpg o; a}+s k|oTgzLn /x]sf] 
5 . o;} kl/k|]Iodf cfly{s jif{ @)^& / ̂ * sf] 
df}l›s gLlt cg'¿k ;kmf gf]6 cf};t -Clean 
Note Policy_ sfof{Gjogsf] qmddf gf]6 

Kofs]6x¿df Ps dfq l:6r ug{, k"j{ /fhfsf] 
t:jL/ ePsf gf]6x¿sf] Kofs]6 agfO{ /ftf] 
l:nk /fvL 5'§} hDdf ug{ / s]/d]6 ul/Psf jf 
/+u nufOPsf jf RofltPsf jf s'g} lsl;dn] 
gf]6sf] :j¿kdf ljs[lt NofOPsf d}nf] em'qf] 
gf]6x¿ u|fxsx¿nfO{ e'QmfgL glbO{ ;l6{ª u/L 
/ftf] l:nk /fvL o; a}+sdf bflvnf ug{ a}+s 
tyf ljQLo ;+:yfx¿nfO{ lgb]{zg hf/L ul/Psf] 
5 .

!)@=	 a}+sn] g]kfnL gf]6x¿sf] rngrNtLdf Jofkstf 
Nofpg tyf b]ze/ a}+lsË ;]jf ;'rf? ¿kn] 
;~rfng ug{sf nflu cfjZos g]kfnL ?k}ofF 
;'ud tl/sfn] pknAw u/fpg /fli6«o jfl0fHo 
aFs ln= sf $# j6f zfvf sfof{nox¿, g]kfn 
a}+s ln=sf @$ j6f zfvf sfof{nox¿ tyf 
o; a}+ssf & j6f sfof{nox¿df gf]6sf]ifsf] 
:yfkgf u/L ;]jf k'¥ofOPsf] 5  . @)^^ 
h]7 dlxgf b]lv ;Dk"0f{ jfl0fHo a}+sx¿nfO{ 
;d]t pQm gf]6sf]ifx¿df sf/f]af/sf] ;'ljwf 
pknAw u/fOPsf] 5 . o;n] ubf{ a}+ssf] km08 
6«fG;km/ vr{ ldtJooL x'g'sf ;fy} gf]6sf] 
cfk"lt{ Joj:yf ;xh x'g] ljZjf; lnOPsf] 
5 . gf]6sf]if sf/f]af/df b]lvg] ;d:ofx¿nfO{ 
lg/fs/0f ub}{ / gf]6sf]if Joj:yfkgnfO{ 
k|efjsf/L agfpg ;a} gf]6sf]ifx¿sf] lg/LIf0f 
tyf cg'udg ug]{ Joj:yf;d]t ul/Psf] 5 . 
To;}u/L gf]6sf]if ;~rfng;DaGwL ljutsf 
lgb]{zg Pj+ kl/kqx¿nfO{ PsLs[t ug{'sf 
;fy} ;dofg's"n x'g] u/L gf]6sf]if ;~rfng 
lgb]{lzsf, @)^& sfof{Gjogdf NofOPsf] 5  . 
gf]6sf]ifdf @)^^ kmfu'g d;fGtdf s'n ?= 
!# ca{ $* s/f]8 (! nfv !% xhf/ /sd 
/x]sf]df @)^& kmfu'g d;fGtsf lbg ?= $& 
ca{ @! s/f]8 df}Hbft /xg uO{ pQm cjlwdf 
?= ## ca{ @! s/f]8 (! nfv !% xhf/n] 
df}Hbft a9\g uPsf] 5 .

!)#=	 @)^^ kmfu'g d;fGt;Dddf ljleGg b/sf ?= 
! va{ %^ ca{ gf]i6 rngrNtLdf /x]sf]df 
@)^& kmfu'g d;fGt;Dddf yfk ?= ^^ ca{ 
%* s/f]8 *% nfv a/fa/sf] gf]6 lgisf;g 
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eO{ rngrNtLdf /x]sf] s'n /sd ?= ! va{ 
^$ ca{ k'u]sf] 5 . cfly{s jif{ @)^$÷^% b]lv 
sdtLdf # jif{ $ dlxgfsf nflu gf]6 5kfpg] 
sfo{ cl3 a9fOPsf] 5  . a}+snfO{ cfjZos 
kg]{ gofF gf]6 5kfO ug]{ qmddf @)^^ r}tb]lv 
@)^& kmfu'g d;fGt;Dddf ?= ! va{ @$ 
ca{ *) nfv a/fa/sf] ljleGg b/sf gf]6 
5kfO eO{ o; a}+sdf lelqPsf] 5 eg] afFsL 
gf]6 cfpg] qmd hf/L /x]sf] 5 . @)^& kmfu'g 
d;fGtdf ?= %( ca{ @) s/f]8 a/fa/sf] 
ljleGg b/sf %) s/f]8 )( nfv %@ xhf/ 
yfg gf]6 :6s /x]sf] 5 .

!)$=	 d'›f Joj:yfkg ljefu / pkTosfaflx/sf 
sfof{nox¿af6 ;d]t u/L @)^^ r}tb]lv 
@)^& kmfu'g d;fGt;Dddf ?= @% ca{ $& 
s/f]8 )^ nfv %* xhf/ # ;o $& gf]6x¿ 
hnfg ul/Psf] 5 . ut jif{sf] ;f]xL cjlwdf 
?= # ca{ #% s/f]8 (( nfv ! xhf/ @ ;o 
#) gf]6x¿ hnfg ePsf] lyof]  . xfn;Ddsf] 
s'n hnfg ?= ! va{ %# ca{ $% s/f]8 (( 
nfv $! xhf/ ^ ;o @^ k'u]sf] 5 .

!)%=	 d'n'ssf] cfly{s Pj+ ljQLo If]qdf cfPsf] 
lj:tf/n] d'›fsf] dfudf klg lj:tf/ eO/x]sf] 
5 . cfly{s jif{ @)^^÷^& b]lv gf]6sf] dfu 
k|If]k0fsf cfwf/ tyf ljlwdf ;d;fdlos 
kl/jt{g ul/Psf] 5, ;fy} gf]6 5kfO ug]{ 
sDkgLx¿n] ;dod} cfk"lt{ -Delivery_ gu/]sf] 
sf/0f gf]6sf] dfu / cfk"lt{df c;Gt'ng 
cfPsf] tYosf] cfwf/df cfk"lt{ tflnsf 
-Delivery Schedule_ df kl/jt{g Nofpg'sf 
;fy} ;Demf}tfsf ;t{x¿nfO{ ;d]t ;dofg's"n 
agfOPsf] 5 .

hgzlQm Joj:yfkg

!)^=	 @)^^ ;fn r}t d;fGt;Ddsf] b/aGbLsf] 
cfwf/df k"lt{ ul/g] ljleGg :t/sf l/Qm 
kbx¿dWo] k|zf;g ;]jftkm{sf] !@* / k|fljlws 
;]jftkm{sf] & /x]sf]df k|zf;g ;]jftkm{sf 
*$ kbx¿ d"NofÍg a9'jf k|lqmofaf6 / 
$$ kbx¿ cfGtl/s k|ltof]lutfTds k/LIff 

k|0ffnLaf6 k"lt{ ug]{ qmddf clws[t ljlzi6 
kb– !, clws[t k|yd kb–$, clws[t låtLo 
kb–* tyf clws[t t[tLo kb–%^ sf] d"NofÍg 
a9'jfåf/f k"lt{ eO;s]sf] 5  . cfGtl/s 
k|ltof]lutfTds k/LIffsf] dfWodåf/f k"lt{ ug{ 
afFsL /x]sf kbx¿sf] cfGtl/s k|ltof]lutfTds 
k/LIff lng] sfo{ eO/x]sf] 5  . To:t} g]kfn 
/fi6« aFs sd{rf/L ;]jf ljlgodfjnL, @)^@ 
jdf]lhd ljz]if a9'jf Joj:yf cGtu{t a9'jf 
x'g] kbx¿sf] xsdf a9'jf ug]{ sfo{ ;DkGg 
eO;s]sf] 5 . a}+sdf sfo{/t ;xfos :t/sf 
sd{rf/Lx¿nfO{ lgs6td dflyNnf] kbn] kfpg] 
tnadfgdf :s]n ldnfg ;DkGg eO;s]sf] 
5 .

!)&=	 ;dofg's"n cfw'lgs ;Lk, 1fg / bIftfo'Qm 
hgzlQmnfO{ a}+s ;]jfdf k|j]z u/fpg] a}+ssf] 
gLlt cg'¿k clws[t t[tLo :t/ tyf ;xfos 
låtLo :t/sf hgzlQmnfO{ v'nf k|ltof]lutfsf] 
dfWodaf6 a}+s ;]jfdf k|j]z u/fpgsf] nflu 
k|lqmof cl3 a9fOPsf] 5  . clws[t t[tLo 
-k|zf;g ;]jf_ cGtu{t v'nftkm{ !) hgf 
tyf ;dfj]zL ;d"xtkm{ * hgf u/L hDdf 
!* hgf, clws[t t[tLo -jfl0fHo sfg'g_ ! 
hgf u/L s'n !( hgf clws[t t[tLo :t/sf 
sd{rf/Lx¿nfO{ v'nf k|ltof]lutfaf6 a}+s 
;]jfdf k|j]z u/fpgsf] nflu k|lqmof clGtd 
r/0fdf /x]sf] 5 . To;}u/L ;xfos -;xfos 
låtLo >]0fL_ tkm{ a}+ssf] lj/f6gu/, hgsk'/, 
jL/u~h, l;4fy{gu/, kf]v/f g]kfnu~h / 
wgu9L sfof{nosf] nflu v'nftkm{ @$ / 
;dfj]zL ;d"xtkm{ @! u/L hDdf $% hgf 
hgzlQm v'nf k|ltof]lutfaf6 a}+s ;]jfdf 
k|j]z u/fpgsf] nflu lnlvt k/LIff lng] sfo{ 
;DkGg ul/;lsPsf] 5 .

!)*=	 @)^^ r}tb]lv @)^& kmfu'g d;fGt;Dddf 
(! hgf sd{rf/Lx¿n] clgjfo{ cjsf; 
kfPsf, $ hgfn] /flhgfdf lbPsf, ! hgfnfO{ 
a}+s ;]jfaf6 x6fOPsf] / $ hgfsf] d[To' 
ePsf] sf/0faf6 a}+s ;]jfaf6 cnu ePsf 
sd{rf/Lx¿sf] ;ª\Vof !)) /x]sf] 5  . 
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@)^^ r}tb]lv @)^& kmfu'g d;fGt;Dd 
ePsf kbf]Gglt / a}+s ;]jfaf6 cnu ePsf 
sd{rf/Lx¿nfO{ ;dfof]hg ubf{ @)^& kmfu'g 
d;fGt;Dd clws[t :t/sf &)* / ;xfos 
:t/sf ^^* u/L hDdf !#&^ sd{rf/Lx¿ 
sfo{/t /x]sf] x'Fbf clws[t÷;xfos :t/sf 
sd{rf/Lx¿sf] cg'kft !=)^M! sfod x'g 
cfPsf] 5 .

sd{rf/L ;'ljwf tyf cGo gLltut Joj:yf

!)(=	 g]kfn /fi6« aFs sd{rf/L ;]jf ljlgodfjnL, 
@)^@ df ldlt @)^&÷@÷^ df ul/Psf] afx|f}+ 
;+zf]wgaf6 k|;"lt :ofxf/ labfsf] Joj:yf 
ul/Psf] 5 . To:t} pQm ljlgodfjnLdf ldlt 
@)^&÷!)÷!( df ul/Psf] t]x|f}+ ;+zf]wgaf6 
a}+sdf sfo{/t b}lgs÷dfl;s Hofnfbf/L 
sfdbf/x¿nfO{ s/f/ ;]jfdf /fVg ;lsg] 
lg0f{o ePsf] 5 .

!!)=	 ldlt @)^&÷!@÷! df ePsf] lg0f{o cg';f/ 
ldlt @)^&÷!@÷! ut]b]lv nfu" x'g] u/L 
clws[t :t/df !* k|ltzt / ;xfos :t/df 
@) k|ltzt s]G›Lo a}+s eQfdf j[l4 ug{'sf 
;fy} clgjfo{ :jb]zL e|d0f labfsf] xsdf 
k"j{ Joj:yfdf ! lbg yk u/L ^ lbg sfod 
ul/Psf] 5 .

!!!=	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^@ nfO{ kl/dfh{g ug{ sd{rf/L 
;+3÷;Ë7gx¿sf] k|ltlglw;lxt ;~rfns 
;ldltsf ;b:oHo"sf] ;+of]hsTjdf Ps ;ldlt 
u7g eO{ sfo{ eO/x]sf] 5 .

pRr cWoog, tflnd, uf]i7L tyf ;]ldgf/

!!@=	 cfly{s jif{ @)^&÷^* sf] kmfu'g d;fGt;Ddsf] 
cjlwdf ljb]zdf pRr cWoog ug{ Ps hgf 
sd{rf/LnfO{ cWoog labf k|bfg ul/Psf] 5 
eg] cGo Ps hgf sd{rf/LnfO{ cWoog sfh 
k|bfg ul/Psf] 5  . o;sf ;fy} kfFr hgf 
sd{rf/LnfO{ :jb]zdf pRr cWoog sfh 
k|bfg ul/Psf] 5 . 

!!#=	 a}+sdf sfo{/t sd{rf/Lx¿sf] bIftf / 

;Lk clej[l4 u/L a}+ssf] sfo{Ifdtf / 
k|efjsfl/tfdf j[l4 Nofpg] x]t'n] a}+s;{ 
k|lzIf0f s]G›n] @)^^ r}tb]lv @)^& kmfu'g 
d;fGt;Dddf jl/i7 clws[tx¿sf] nflu 
ljz]if tflnd @ j6f, sfo{zfnf uf]i7L tyf 
;]ldgf/ % j6f, lgoldt tflnd sfo{qmdtkm{ 
clws[t :t/sf] @) j6f, clws[t÷;xfos 
:t/sf] ^ j6f / ;xfos :t/sf] nflu % j6f 
u/L hDdf #* j6f tflnd, sfo{zfnf tyf 
;]ldgf/x¿ ;DkGg ul/Psf 5g\ . h; cg';f/ 
ljz]if tflnddf #^ hgf, sfo{zfnf uf]i7L 
tyf ;]ldgf/df !** hgf, lgoldt tflnddf 
clws[t :t/sf $!&, clws[t÷;xfos :t/sf 
!#@ hgf / ;xfos :t/sf] !!$ hfgf u/L 
s'n **& hgfn] tflnd k|fKt u/]sfdf g]kfn 
/fi6« a}+s af6 &@# hgf / cGo ;+:yfx¿af6 
!^$ hgfsf] ;xeflutf /x]sf] lyof] .

!!$=	 @)^^ r}t ! b]lv @)^& kmfu'g d;fGt;Dddf 
s'n #)* hgf sd{rf/Lx¿ j}b]lzs tflnddf 
;+nUg ePsf 5g\ . ;f]dWo] ljQLo If]q ;'wf/ 
sfo{qmd cGtu{t /x]sf] Coordination and 
Support Team (CST) kl/of]hgfaf6 ljb]zdf 
;~rfng ePsf ;]ldgf/, uf]i7L, a}7s, 
;Dd]ng, cWoog e|d0f tyf tflndx¿df efu 
lng uPsf sd{rf/Lx¿sf] ;ª\Vof (( /x]sf] 
5 .

!!%=	 ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn 
/fi6« a}+ssf] dfgj ;+;fwgsf] ljsf; ug]{ 
l;nl;nfdf kl/of]hgfaf6 vr{ Joxf]l/g] u/L 
@)^^ r}tb]lv xfn;Dd !)& hgf o; a}+ssf 
clws[t tyf sd{rf/Lx¿nfO{ j}b]lzs tflnd 
tyf ;]dLgf/ uf]i7Ldf k7fOPsf] 5 eg] o; 
a}+saf6 Ohfhtkq k|fKt a}+s tyf ljQLo 
;+:yfx¿nfO{ hf/L ul/Psf] PsLs[t lgb]{zgsf 
;DaGwdf 5nkmn ug{ jfl0fHo a}+sx¿df 
Compliance and Reporting df sfo{/t 
sd{rf/Lx¿sf] nflu Ps lbg] uf]i7L w'lnv]ndf 
cfof]hgf ul/Psf] 5 .

!!^=	 ;kmf gf]6 k|rngdf Nofpg ;j{;fwf/0f 
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nufot ;/f]sf/jfnfx¿nfO{ ;d]t hfgsf/L 
Pj+ ;';"lrt u/fpg] p2]Zon] k"j{ d]rLb]lv 
klZrd dxfsfnL;Ddsf] a}+s ;d]l6g] u/L 
* :yfgdf cGt/lqmof sfo{qmd ;~rfng  
ul/Psf] 5 .

!!&=	 gf]6sf]if ;~rfng lgb]{lzsf, @)^& sf] af/]df 
hfgsf/L u/fpg tyf gf]6sf]if sf/f]af/df b]vf 
k/]sf ;d:ofx¿nfO{ ;dfwfg u/L k|efjsf/L 
¿kdf sfof{Gjog ug{ gf]6sf]if sf/f]af/ ug]{ 
g]kfn a}+s ln=, /fi6«o jfl0fHo a}+s ln= sf 
zfvf k|aGws Pj+ vhf~rL tyf o; a}+ssf 
;DalGwt sd{rf/Lx¿nfO{ ;xefuL u/fO{ 
g]kfnu~h, kf]v/f, jL/u~h, lj/f6gu/ / 
sf7df8f}+df gf]6sf]if ;~rfng;DaGwL !÷! 
lbg] uf]i7L ;DkGg ul/Psf] 5 .

!!*=	 Centre for International Cooperation 
and Training in Agricultural Banking 
(CICTAB) tyf g]kfn /fi6« a}+ssf] ;+o'Qm 
cfof]hgfdf dfr{ !$–!*, @)!! df 
Programme on Training Techniques 
for Trainers of Cooperatives and 
Rural Financing Institutions ljifos 
cGt/f{li6«o sfo{qmd eQmk'/df ;~rfng 
ul/of] . pQm sfo{qmddf CICTAB sf ;xefuL 
;b:o ;+:yfsf k|ltlglwx¿aLr cf–cfˆgf] 
b]zsf] k|of]u tyf cg'ej nufot cfjZos 
;"rgf;d]t sfo{kq Pj+ 5nkmnsf dfWodaf6 
cfbfg k|bfg ul/Psf] lyof] .

!!(=	 ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿af6 
o; a}+s ;dIf k]z x'g] ljQLo ljj/0f z'4, 
e/kbf]{ Pj+ lgoldt ¿kdf k]z x'g ;sf];\ eGg] 
p2]Zon] a}+s tyf ljQLo ;+:yfsf sfo{sf/L 
k|d'vx¿ nufot tYofÍ;DaGwL sfo{df ;+nUg 
sd{rf/Lx¿ ;lDdlnt u/fO{ sf7df8f}+df @ j6f 
/ sf7df8f}+ pkTosfaflx/ @ j6f u/L hDdf $ 
j6f sfo{zfnf uf]i7L ;~rfng ul/Psf] 5 .

ljljw

!@)=	 ;dli6ut cfly{s ljZn]if0fsf] sfo{nfO{ ;'b[9 
/ Jojl:yt agfpFb} n}hfg] p2]Zon] cfly{s 

jif{ @)^^÷^& sf] ;fpg dlxgfb]lv Pl;ofnL 
ljsf; a}+ssf] k|fljlws ;xof]udf g]kfn /fi6« 
a}+s, cg';Gwfg ljefudf Strengthening 
Capacity for Macroeconomic Analysis 
cfof]hgf ;~rfngdf /x]sf] 5  . pQm 
sfo{qmd cGtu{t Nepal Macroeconomic 
Model cBfjlws ug]{ sfo{ clGtd r/0fdf 
k'u]sf] 5 eg] o;} cfly{s jif{leq ;DkGg ug]{ 
nIosf ;fy Dynamic Stochastic General 
Equilibrium (DSGE) Model lgdf{0fsf] sfo{ 
z'¿ ul/Psf] 5 . pk/f]Qm Model x¿sf] th{'df 
/ pkof]uaf6 ;dli6ut cfly{s kl/;"rsx¿sf] 
k|If]k0f Pj+ ljZn]if0f a9L oyfy{k/s x'g] ck]Iff 
/x]sf] 5 .

!@!=	 cfly{s jif{ @)^@÷^# df ;DkGg 
ul/Psf] rf}yf] kfl/jfl/s ah]6 ;j]{If0fsf] 
cfwf/df rfn" cfly{s jif{ @)^&÷^* sf] 
klxnL dlxgfb]lv gofF pkef]Qmf d"No ;"rsfÍ 
tof/ u/L k|sfzg ug]{ sfo{sf] yfngL ul/Psf] 
5  . gofF Series cg';f/ j:t' / ;]jfdf 
/x]sf] vr{ ef/fÍ vfB tyf k]o kbfy{df 
$^=*@ k|ltzt / u}/–vfB tyf ;]jf ;d"xdf 
%#=!* k|ltzt /x]sL 5  . ljutdf /fli6«o 
pkef]Qmf d"No ;"rsfÍ lgdf{0fdf Laspeyre's 
Weighted Arithmetic Averaged sf] 
k|of]u ug]{ ul/Psf]df gofF ljlwdf Laspeyre's 
Weighted Geometric Average sf] k|of]u 
ul/Psf] 5  . gofF ;"rsfª\ssf] j:t' 8fnf]sf 
j:t' tyf ;]jfx¿sf] pk–;d"x lgdf{0f ubf{ 
Classification of Individual Consumption 
according to Purpose (COICOP) ljlw 
cg';f/ ul/Psf] 5  . gofF ;"rsfÍ lgdf{0f 
ubf{ ljutsf] t'ngfdf !@ ahf/s]G› yk u/L 
hDdf ## ahf/s]G›af6 s'n $!) j:t' tyf 
;]jfsf] d"No ;Íng ul/g] Joj:yf ul/Psf] 
5 . kl5Nnf] k6s ;DkGg ul/Psf] kfl/jfl/s 
ah]6 ;j]{If0fsf] glthf cg';f/ j:t' tyf 
;]jfdf /x]sf] vr{ ef/fÍdf k'g/fjnf]sg 
ul/Psf], pkef]Uo j:t' tyf ;]jfsf] ;ª\Vofdf 
j[l4 u/L j:t' 8fnf]nfO{ kl/dfh{g ul/Psf] 
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tyf u0fgf ljlwdf ;d]t cGt/f{li6«o dfkb08 
cg';/0f d"No ;"rsfÍ cem a9L ljZj;gLo / 
oyfy{k/s /x]sf] ljZjf; ul/Psf] 5 .

!@@=	 k'/fgf ljsf; C0fkq -bf];|f] ahf/ sf/f]af/sf 
nflu ldlt @)^@.@.!( b]lv g]kfn :6s PS:r]~h 
ln=df ;"rLs[t ug{'kg]{ Joj:yf nfu" x'g'k"j{_sf] 
bf];|f] ahf/ Pj+ /fli6«o artkq / gful/s 
artkqsf] k|fylds tyf bf];|f] ahf/sf] ;'ljwf 
pknAw u/fpg tyf To:tf C0fkqx¿sf] 
sf/f]af/nfO{ a9LeGbf a9L ;lqmo agfO{ 
;/sf/L C0fkqsf] ahf/ ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] rfn" cfly{s jif{df hDdf 
*( j6f a}+s tyf ljQLo ;+:yfx¿nfO{ ahf/ 
lgdf{tfsf] Ohfht k|bfg ul/Psf] 5, h;dWo] 
@% j6f ahf/ lgdf{tfx¿ sf7df8f}+ pkTosf 
aflx/ /x]sf 5g\  . ut cfly{s jif{df o:tf 
ahf/ lgdf{tfx¿sf] s'n ;ª\Vof ^# /x]sf] 
lyof] .

!@#=	 ah]6 k|0ffnLnfO{ oyfy{k/s, Jojl:yt, 
ldtJooL Pjd\ k|efjsf/L agfpg] ;DaGwdf 
;~rfns ;ldltaf6 lg0f{o ePadf]lhd !) 
a'Fb] lgb]{zg sfof{Gjogsf nflu hf/L eO;s]sf] 
5, ;fy} jflif{s sfo{qmd / ah]6 :jLs[ltsf 
nflu dfu ubf{, ah]6 vr{ ubf{, /sdfGt/ / 
yk ah]6 dfu ubf{ kfngf ug{'kg]{ u/L @# a'Fb] 
lgb]{zg hf/L ul/Psf] 5 .

!@$=	 a}+ssf] jflif{s sfo{of]hgfsf] th{'df Pj+ 
sfof{Gjog k|lqmofnfO{ Jojl:yt, oyfy{k/s 
Pj+ kl/0ffdd'vL agfpg / d"NofÍg k|lqmofnfO{ 
kf/bzL{ agfpg æg]kfn /fi6« a}+s sfo{of]hgf 
lgwf{/0f Pj+ d"NofÍg lgb]{lzsf, @)^&Æ th{'df 
eO{ nfu" eO;s]sf] 5 .

!@%=	 cfly{s jif{ @)^&÷^* sf nflu :jLs[t 
jflif{s sfo{of]hgfsf] k|yd / bf];|f] qodf; 
cjlw;Dddf ;DkGg sfo{x¿sf] d"NofÍg 
Pj+ ;dLIff k|ltj]bg tof/ eO;s]sf] 5 eg] 
a}+ssf] k|yd /0fgLlts of]hgf -@))^–@)!)_ 
sf] klxnL rf/ jif{sf] d"NofÍg k|ltj]bg k|fKt 
eO;s]sf] / cfufdL %–jif]{ /0fgLlts of]hgf 

-@)!!–@)!^_ th{'df x'g] qmddf /x]sf] 5 .

!@^=	 hf]lvd Joj:yfkg ;ldltsf] sfo{ljlw, @)^% 
-;+zf]wg;lxt_ nfO{ g]kfn /fi6« a}+s P]g, @)%* 
sf] bkmf !!! cg';f/ sfg'gL bfo/fdf Nofpg] 
qmddf æg]kfn /fi6« a}+s, hf]lvd Joj:yfkg 
lgb]{lzsf, @)^^Æ th{'df u/L nfu" ul/;lsPsf] 
5  . To:t} hf]lvd Joj:yfkg ;ldltsf] 
a}7sdf lg0f{o ePsf ljifox¿ sfof{Gjogsf 
nflu ;DalGwt ljefu / sfof{nox¿nfO{ 
tTsfn} hfgsf/L u/fpg] / cfGtl/s n]vf 
k/LIf0fsf qmddf b]lvPsf hf]lvd;DaGwL 
s}lkmotx¿af/] ;+:yfut of]hgf ljefun];d]t 
hfgsf/L lnO{ To:tf s}lkmotx¿ sd ug{ 
hf]lvd Joj:yfkg ;ldltdf 5nkmn u/fO{ 
;DalGwt ljefu÷sfof{nonfO{ lgb]{zg lbg] 
k/Dk/f z'¿ ul/Psf] 5 .

 !@&=	 u}/–sfg"gL sfo{af6 cflh{t ;DklQ z'4Ls/0f 
ug]{ sfo{nfO{ /f]Sg jf To:tf] sfo{ klxrfg u/L 
sfg'gL sf/jfxLsf] bfo/fdf Nofpg ;DklQ 
z'4Ls/0f lgjf/0f P]g, @)^$ sf] bkmf !)-
#_ tyf ;f]sf] lgodfjnL, @)^^ sf] lgod 
&-!_ n] lbPsf] clwsf/ k|of]u u/L ut jif{ 
a}+s, ljQLo ;+:yf, ljk|]if0f Joj;foL, d'›f 
;6xL Joj;foL tyf Sofl;gf]nfO{ 5'§f5'§} 
¿kdf klxnf] k6s lgb]{zg hf/L ul/Psf]df 
;dLIff cjlwdf zÍf:kb sf/f]af/ klxrfg, 
lgoGq0f / hf]lvd Joj:yfkgsf ;DaGwdf 
yk $ j6f lgb]{zgx¿ hf/L ul/Psf] 5, ;fy} 
;f]xL k|of]hgsf nflu ;xsf/L ;+:yf, ;/sf/L 
lgsfox¿, aLdf Joj;fo, lwtf]kq Joj;fo, 
sfg'g tyf n]vfk9L Joj;foL, n]vfk/LIfs 
Pj+ ;'grfFbL Joj;foLnfO{ u|fxs klxrfg, 
zÍf:kb sf/f]af/ klxrfg, hf]lvd Joj:yfkg 
Pj+ Go"gLs/0f nufot ;Ldf tyf zÍf:kb 
sf/f]af/sf] ;"rgf k7fpg] ;DaGwdf 5'§f5'6} & 
j6f lgb]{zg hf/L ul/Psf] 5 .

!@*=	 g]kfn ;b:o /x]sf] Asia Pacific Group 
on Money Laundering (APG) n] ;DklQ 
z'4Ls/0f lgjf/0f;DaGwL cGt/f{li6«o 
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dfkb08sf] sfof{Gjog / kl/kfngfsf] 
d"NofÍg ug]{ ;DaGwdf pQm dfkb08sf] 
sfof{Gjog;DaGwL k|rlnt g]kfnL sfg'gL 
Joj:yf / cEof; ;DaGwdf lj:t[t cWoog 
kZrft\ sfof{Gjog;DaGwL tYo÷tYofÍ;d]t 
;Íng u/L APG nfO{ k7fOPsf] 5 . 

!@(=	 cGt/f{li6«o dfkb08 tyf g]kfnsf] sfg'gL 
Joj:yf adf]lhd Ps b]zsf] ljQLo hfgsf/L 
PsfOsf] ljQLo ;"rgf kf/:kl/stfsf] 
cfwf/df csf]{ b]zdf cfbfg–k|bfg ug{ ;Sg] 
;+oGqsf] lgdf{0f ug]{ qmddf ;g\ @)!) sf] 
h'nfO{df l;Ëfk'/df ePsf] APG sf] jflif{s 
a}7sdf dn]l;of, yfONof08 / dËf]lnofsf 
ljQLo hfgsf/L PsfOx¿;Fu ;dembf/L kqdf 
x:tfIf/ ul/Psf] 5 .

!#)=	 ;DklQ z'4Ls/0f tyf cftÍsf/L lqmofsnfkdf 
x'g] ljQLo nufgL ;DaGwdf g]kfnsf] /fli6«o 
hf]lvd cWoog u/L ;f]xL adf]lhd gLltut 
tyf cGo Joj:yf ul/g'kg]{ x'gfn] ljQLo 
hfgsf/L PsfO k|d'vsf] g]t[Tjdf g]kfn k|x/L, 
/fh:j cg';Gwfg ljefu, aLdf ;ldlt, g]kfn 
lwtf]kq af]8{ tyf o; a}+ssf] ljb]zL ljlgdo 
Joj:yfkg ljefu / a}+s tyf ljQLo ;+:yf 
lgodg ljefu;d]tsf] ;+nUgtfdf hf]lvd 
cWoogsf] sfo{ cl3 a9fOPsf] 5 .

!#!=	 ;DklQ z'4Ls/0f lgjf/0f ug]{ ;DaGwdf 
g]kfnn] cjnDag ug{'kg]{ /fli6«o /0fgLlt 
th{'df ug{ o; a}+ssf] ;lqmo ;xeflutfdf 
cGt/f{li6«o d'b|f sf]ifsf] k|fljlws ;xof]udf 
cWoog eO/x]sf] 5 .

!#@=	 ljleGg ;"rs ;+:yfx¿af6 ;Ldf tyf zÍf:kb 
sf/f]af/sf] ljj/0f k|fKt u/L u}/sfg'gL sfo{af6 
cflh{t ;DklQ z'4Ls/0f ug]{ clek|fo b]lvPsf 
@)) eGbf a9L zÍf:kb sf/f]af/dWo] !*) 
sf/f]af/pk/ yk cg';Gwfg txlssftsf nflu 
/fh:j cg';Gwfg ljefu ;dIf k7fOPsf] 5 .

!##=	 ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ df 
cfjZos b]lvPsf] ;+zf]wg d:of}bf tof/ u/L 

cy{ dGqfno dfkm{t g]kfn ;/sf/ ;dIf k]z 
ul/Psf] 5 .

!#$=	 a}+sdf k|of]u x'g] cfw'lgs tyf PsLs[t 
;ˆ6j]o/x¿ xf8{j]o/x¿ nufot ;"rgf 
k|ljlwsf cGo ;|f]t tyf ;fwg / pks/0fx¿sf] 
plrt k|of]u tyf k|efjsf/L Joj:yfkgsf] 
nflu a}+ssf ;a} txsf sd{rf/Lx¿nfO{ 
hfgsf/L u/fpg' hf]lvd Joj:yfkgsf] 
b[li6sf]0fn] ;d]t dgfl;j x'g] b]lvPsfn] 
>Ldfg\ 8]k'6L ueg{/Ho"sf] ;+of]hsTjdf ul7t 
High Level Information Technology 
Steering Committee sf] a}7sdf 5nkmn 
eO{ ;DalGwt ljefux¿dfkm{t g]kfn /fi6« a}+s 
;"rgf k|ljlw gLlt @)^&, g]kfn /fi6« a}+s 
;"rgf k|ljlw cfrf/;+lxtf tyf g]kfn /fi6« 
a}+s ;"rgf k|ljlw lgb]{lzsf;DaGwL d:of}bfx¿ 
tof/ eO{ 5nkmnsf] qmddf /x]sf 5g\ .

!#%=	 ;"rgf k|ljlwdf cfwfl/t ljQLo sf/f]af/x¿sf] 
;'kl/j]If0f sfo{nfO{ ;xh agfpg] p2]Zon] 
;"rgf k|ljlw k|of]u;DaGwL lgb]{lzsf tof/ u/L 
a}+s tyf ljQLo ;+:yfx¿nfO{ lgodg ug{sf] 
nflu a}+s tyf ljQLo ;+:yf lgodg ljefusf] 
;+of]hsTjdf a}+s ;'kl/j]If0f ljefu tyf 
;"rgf k|ljlw ljefu;d]tsf] k|ltlglwTj /xg] 
u/L æ;"rgf k|ljlw k|of]u;DaGwL lgb]{lzsf / 
;"rgf k|ljlw gLlt sfo{bnÆ u7g eO;s]sf] / 
;f] sfo{bnn] cfjZos cWoog tyf 5nkmn 
u/L sfdsf/afxL cufl8 a9fO/x]sf] 5 .

!#^=	 a}+ssf] ;"rgf k|ljlw Ifdtf clej[l4 
ug]{ k|d'v p2]Zosf ;fy ljZj a}+ssf] 
;xof]udf ljQLo If]q ;'wf/ sfo{qmd cGtu{t 
IT Reengineering sf] sfo{ ljutdf k|f/De 
ePsf]df ;f] sfo{n] ck]lIft ;kmntf xfl;n 
ug{ g;s]sf] x'Fbf a}+sn] cfˆg} k|of;df IT 
Ifdtf clej[l4 sfo{ cufl8 a9fPsf] 5 . o; 
cGtu{t ;a} cfwfl/t Legacy Software 
x¿nfO{ gofF cfw'lgs Industry Standard 
software x¿n] k|lt:yfkg ug'{ /x]sf] 5  . 
o; qmddf Inventory Management 
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System (IMS), General Ledger (GIL) 
System, Online Data Collection and 
Dissemination System Software 
(ODCDSS), Financial Information Unit 
Intelligence System Software (FIUISS), 
Human Resource Management 
Information System Software (HRMISS) 
h:tf gofF ;k\m6j]o/ k|fKt ug]{ sfo{ clGtd 
r/0fdf k'u]sf] 5  . To:t}, gofF Pension 
Management System Software tof/ 
u/L sfof{Gjogdf;d]t NofOg'sf ;fy} klxn] 
tof/ ul/Psf ;ˆ6j]o/x¿df cfjZos ;'wf/ 
ul/Psf] 5 .

!#&=	 Network/Internet/E-mail ;]jf lj:tf/ ug]{ / 
a}+ssf] IT Infrastructure Update/Upgrade 
ug]{ of]hgf cg';f/sf sfo{x¿ eO/x]sf 5g\ .

!#*=	 o; a}+saf6 k|sflzt x'g] ;"rgf, tYofÍ tyf 
cGo hfgsf/Lx¿ Psåf/ k|0ffnLaf6 k|sflzt 
ug]{, k|sfzg;DaGwL sfo{nfO{ a9LeGbf a9L 
k|efjsf/L tyf ldtJooL agfpg] / l56f]–
5l/tf] tl/sfn] ;j{;fwf/0fnfO{ hfgsf/L 
lbg] p2]Zon] ;~rfns ;ldltnfO{ cfjZos 
/fo tyf ;'emfj lbg o; a}+ssf ;~rfns 
8f= ljZjDe/ Kofs'ofnHo"sf] ;+of]hsTjdf 
ul7t k|sfzg ;'emfj pk–;ldltaf6 k|fKt 
;'emfjx¿ cg'¿k sfof{Gjog k|lqmofsf] 
z'¿cft ul/;lsPsf] 5 .

!#(= 	 o; a}+ssf pkTosf aflx/sf sfof{nox¿af6 
;Íng ul/g] tYofÍsf] k|s[lt, tYofÍ ;Íng 
k|lqmof Pj+ tYofÍ k|zf]wg, ljZn]if0f tyf 
k|If]k0f ug]{ ljlwsf] af/]df dfu{lgb]{zg ug]{, 
cfly{s ultljlw cWoog tyf ljz]if cWoog 

nufotsf cWoog–cg';Gwfg sfo{x¿sf] 
u'0f:t/ clej[l4 ug]{ tyf cWoog cg';Gwfg 
k|ltj]bgnfO{ yk u'0f:t/Lo, oyfy{k/s Pj+ 
ljZj;gLo t'Nofpg] p2]Zon] ljBdfg …
cg';Gwfg lgb]{lzsfÚ -k|yd ;+zf]wg @)^% 
;lxt_ d cfjZos kl/dfh{g u/L æg]kfn 
/fi6« a}+ssf pkTosfaflx/sf sfof{noåf/f 
;Dkfbg ul/g] cWoog–cg';Gwfg sfo{;DaGwL 
dfu{bz{g–@)^&Æ nfu" ul/Psf] 5 .

cGTodf, 

!$)=	 d'n'sdf /fhgLlts ;ª\qmd0fsfn nlDaPsf] 
/ nufgLsf] jftfj/0f ;'lw|g g;s]sf] h:tf 
sf/0fx¿n] cfly{s j[l4, /f]huf/L ;[hgf / 
ul/aL lgjf/0fsf] lbzfdf pNn]Vo k|ult ug{ 
g;lsPsf] ;Gbe{df s]G›Lo a}+ssf] df}l›s 
tyf ljQLo If]q gLltx¿sf] dfWodaf6 dfq 
w]/} pknlAw xfl;n ug{ ;Sg] ;Defjgf g/x] 
tfklg df}l›s :yfloTj / ljQLo If]q :yfloTj 
sfod u/L b]zdf cfly{s j[l4sf] nflu cg's"n 
jftfj/0f ;[hgf ug]{ sfo{df a}+s b[9tfsf ;fy 
nfuL kg]{5 .

!$!= 	 g]kfn /fi6« a}+ssf] sfdsf/jfxLdf ljleGg 
tj/n] ;xof]u k'¥ofpg] g]kfn ;/sf/sf 
ljleGg lgsfox¿, lghL If]qsf ;+3–;+:yfx¿, 
k|a'4 ju{, bft[ lgsfo nufotsf cGt/f{li6«o 
;+3–;+:yfx¿ / ;/f]sf/jfnf hg;fwf/0fnfO{ 
o; cj;/df d wGojfb lbg rfxG5' / cfufdL 
lbgdf klg a}+snfO{ o; k|sf/sf] ;xof]u k|fKt 
eO/xg] ljZjf; JoQm ub{5' .

wGojfb Û 

!$ j}zfv @)^*

∗∗∗
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%& cf}F jflif{sf]T;j, @)^(

df}lb|s tyf lgofds gLltsf] k|efjsf/L sfof{Gjogdfkm{t 
ljQLo :yfloTj sfod ug]{ g]kfn /fi6« a}+ssf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] %& cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= o'j/fh vltj8fn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfh @)^( ;fn j}zfv !$ 
ut] cfˆgf] :yfkgfsf] %^ cf}F jif{ k"/f u/L 
%& cf}+ jif{df k|j]z u/]sf] 5  . ljut Ps 
jif{sf] cjlwdf d'n'ssf] e"ldsf / xfl;n 
u/]sf pknlAwx¿ ;a}+sf ;fd' :ki6 g} 5  . 
o; cj;/df d a}+ssf] p2]Zo / lhDd]jf/LnfO{ 
;zQm 9ª\un] cufl8 a9fpg ;xof]u ug]{ o; 
a}+ssf ;Dk"0f{ sd{rf/LnfO{ xflb{s wGojfb 
1fkg ub{5'  . ;fy}, a}+ssf] sfd sf/jfxLdf 
k|ToIf jf ck|ToIf ¿kdf ;xof]u k'¥ofpg] 
g]kfn ;/sf/sf ljleGg lgsfox¿, a}+s tyf 
ljQLo ;+:yfx¿, cGt/f{li6«o ljQLo ;+:yfx¿ 
tyf z'e]R5'sx¿k|lt xflb{s cfef/ JoQm 
ub}{ eljiodf klg lg/Gt/ ;xof]usf] ck]Iff 
/fVb5' .

@=	 rfn" cfly{s jif{sf] xfn;Ddsf] cjlwdf 
cy{tGqsf ;dli6ut kl/;"rsx¿ ;sf/fTds 
b]lvPsf 5g\  . j:t' lgof{tdf ;'wf/ ePsf], 
rfn" vftf artdf /x]sf], zf]wgfGt/ art 
xfn;Dds} pRr /x]sf], ljb]zL d'›f ;l~rltsf] 
:t/ pRr /x]sf], d"No j[l4b/ sd x'Fb} uPsf] 
tyf ljQLo k|0ffnLdf kof{Kt t/ntf /x]sf] 
cj:yf 5  . k|efjsf/L df}l›s tyf ljQLo 
gLltsf] sfof{Gjogaf6 ;dli6ut cfly{s tyf 
ljQLo :yfloTj sfod ug{df ;xof]u k'u]sf] 
5 .

#=	 df};dL cg's"ntfsf] sf/0f s[lif If]qsf] 
pTkfbgdf ;sf/fTds k|efj k/]sf] / u}/–
s[lif If]q cGtu{tsf] ;]jf If]qsf] pTkfbg 
klg ;Gtf]ifhgs g} /x]sf] sf/0f rfn" cfly{s 

jif{df cfly{s j[l4b/ k|If]k0f ul/P cg';f/ 
g} /xg] cg'dfg 5 . tyflk, g]kfn ;/sf/sf] 
jflif{s ah]6 tyf sfo{qmd lgwf{l/t ;dodf 
g} cfP tfklg k"FhLut vr{sf] lj:tf/ cToGt} 
Go"g /xL ljQLo k|0ffnLaf6 x'g] shf{ lj:tf/ 
;':t /x]af6 cfly{s s[ofsnfkdf eg] ck]lIft 
lj:tf/ x'g ;s]sf] 5}g . 

$=	 l5d]sL d'n's ef/t / rLgn] pRr cfly{s 
j[l4b/ xfl;n ul//x]sf] eP tfklg g]kfnn] 
l5d]sL d'n'sx¿sf] pRr cfly{s j[l4af6 nfe 
lng ;s]sf] cj:yf 5}g  . ko{6g, j}b]lzs 
nufgL tyf >d pkof]usf cj;/x¿sf] 
;b'kof]u ug{ ;s]df oL d'n'sx¿sf] cfly{s 
j[l4af6 g]kfnn] nfe lng ;Sg] b]lvG5 .

%=	 ;g\ @))& df z'¿ ePsf] cd]l/sL ljQLo 
;ª\s6sf] ;/ sd x'Fb} uP tfklg o'/f]lkog 
d'n'sdf b]lvPsf] C0f ;ª\s6n] ljsl;t 
d'n'sx¿sf] cfly{s k'g?Tyfgdf yk r'gf}tL 
ylkPsf] 5 . cGt/f{li6«o d'›fsf]if -IMF_ åf/f 
hgj/L @)!@ df cBfjlws ul/Psf] World 
Economic Outlook cg';f/ ljZjsf] cfly{s 
j[l4b/ ;g\ @)!! df #=* k|ltzt /x]sf]df 
o:tf] j[l4b/ ;g\ @)!@ df #=# k|ltzt /xg] 
k|If]k0f u/]sf] 5  . o;}u/L sf]ifn] ljsl;t 
d'n'sx¿ / pbLodfg tyf ljsf;zLn 
d'n'sx¿sf] cfly{s j[l4b/ ;g\ @)!@ df 
qmdzM !=@ / %=$ k|ltzt /xg] k|If]k0f u/]sf] 
5 . ljZjsf] cfly{s j[l4sf] kl/b[Zon] g]kfnsf] 
lgof{t, ko{6g, j}b]lzs /f]huf/L / afXo 
nufgLnfO{ k|efj kfg]{ x'Fbf clxn] eO/x]sf] 
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ljZj cy{tGqsf] ;'wf/nfO{ xfdLn] glhsaf6 
lgofln/x]sf 5f}+ .

;dli6ut cfly{s tyf ljQLo l:ylt 

jf:tljs If]q

^=	 s]G›Lo tYofÍ ljefusf] ;+zf]lwt cg'dfg 
cg';f/ cfly{s jif{ @)^&÷^* df b]zsf] oyfy{ 
s'n ufx{:Yo pTkfbg j[l4b/ cfwf/e"t d"Nodf 
#=* k|ltzt / pTkfbssf] d"Nodf #=( k|ltzt 
/x]sf] 5 . rfn" cfly{s jif{ @)^*÷^( df pQm 
cfly{s j[l4b/df s]xL ;'wf/ eO{ s'n ufx{:Yo 
pTkfbg cfwf/e"t d"Nodf $=%^ k|ltztn] 
/ pTkfbssf] d"Nodf $=^# k|ltztn] a9\g] 
k|f/lDes cg'dfg 5  . o;dWo], s[lif If]qsf] 
j[l4b/ $=( k|ltzt / u}/–s[lif If]qsf] j[l4b/ 
$=# k|ltzt /xg] cg'dfg 5 .

&=	 If]qut ¿kdf ljZn]if0f ubf{ rfn" cfly{s 
jif{df cg's"n df};d, pGgt aLp lahg Pj+ 
k|ljlwsf] k|of]u nufotsf sf/0f s[lif If]qsf] 
pTkfbg ;Gtf]ifhgs /xg] cg'dfg 5 . rfn" 
cfly{s jif{df wfgsf] pTkfbg !#=& k|ltzt 
tyf ds}sf] pTkfbg !!=% k|ltztn] j[l4 x'g] 
k|f/lDes cg'dfg 5 .

*=	 pBf]u tyf ;]jf If]qsf] ljsf;sf nflu cfjZos 
ljB't\ tyf OGwgsf] cfk"lt{ Joj:yfdf ck]lIft 
;'wf/ x'g g;s] tfklg d'n'sdf ljBdfg 
zflGt ;'/Iff, Joj:yfkg–>d ;DaGw Pjd\ 
/fhg}lts ;ª\qmd0fsfnLg cj:yfdf b]lvPsf] 
qmlds ;'wf/sf] ;ª\s]t;Fu} ;du| pBf]u tyf 
;]jf If]qsf] lj:tf/df s]xL ;sf/fTds k|efj 
kg]{ b]lvG5 tyflk pTkfbgd"ns pBf]usf] 
pTkfbg j[l4b/ eg] cl3Nnf] jif{eGbf klg sd 
-!=# k|ltzt_ /xg] cg'dfg 5 .

(=	 cfly{s jif{ @)^*÷^( sf] cf7 dlxgfsf] 
cjlw;Dddf xjfO{ dfu{af6 g]kfn cfpg] 
ko{6ssf] ;ª\Vof @)=# k|ltztn] j[l4 eO{ # 
nfv (* xhf/ ^^# k'u]sf] 5  . ut cfly{s 
jif{sf] ;f]xL cjlwdf pQm ;ª\Vof !&=# 
k|ltztn] j[l4 ePsf] lyof]  . To:t}, ;dLIff 

cjlwdf t];|f] d'n'saf6 g]kfn cfpg] ko{6ssf] 
;ª\Vof !& k|ltztn] j[l4 ePsf] 5 h'g ut 
cjlwdf !#=* k|ltztn] a9]sf] lyof] . ;dLIff 
cjlwdf ef/tLo ko{6s cfudg ;ª\Vofdf 
#@=@ k|ltztn] lj:tf/ ePsf] 5  . ut 
cjlwdf ef/tLo ko{6s cfudg ;ª\Vof #@=$ 
k|ltztn] j[l4 ePsf] lyof]  . ko{6s cfudg 
j[l4;Fu} o;;Fu ;DalGwt If]qsf] cfly{s j[l4b/ 
* k|ltzteGbf a9L /xg] cg'dfg 5 .

!)=	 cfly{s jif{ @)^*÷^( sf] cf7 dlxgfsf] 
cjlw;Dddf j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] 
;ª\Vof !*=& k|ltztn] j[l4 eO{ @ nfv %) 
xhf/ !!@ k'u]sf] 5 . ut jif{sf] ;f]xL cjlwdf 
pQm ;ª\Vof @#=# k|ltztn] j[l4 ePsf] lyof] . 
;dLIff cjlwdf j}b]lzs /f]huf/Ldf hfg] 
g]kfnLx¿sf] k|d'v kfFr uGtJo d'n'sx¿df 
dn]l;of -%% xhf/ &&)_, ;fpbL c/a -#% 
xhf/ @%%_, stf/ -@^ xhf/ #%*_, ;+o'Qm 
c/a Old/]6\; -@! xhf/ !^#_ / jx/fOg -@ 
xhf/ @*_ /x]sf 5g\ .

!!=	 cfly{s jif{ @)^*÷^( sf] cf7 dlxgf;Dddf 
6]lnkmf]g nufot ;~rf/ ;]jfdf pNn]Vo 
lj:tf/ ePsf] / oftfoft If]qsf] lj:tf/ tLj| 
ePsf]n] o; If]qsf] j[l4b/ emG8} & k|ltzt 
k'Ug] cg'dfg 5 . ;fd'bflos, ;fdflhs tyf 
JolQmut ;]jf If]qsf] lj:tf/ tLj|t/ eO{ o; 
If]qsf] cfly{s j[l4b/ ( k|ltzteGbf dfly 
/xg] cg'dfg 5 .

d"No l:ylt

!@=	 cfly{s jif{ @)^*÷^( sf] cf7 dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'›f:kmLlt &=) 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] d'›f:kmLlt !)=& k|ltzt /x]sf] lyof]  . 
;dLIff cjlwdf jflif{s ljGb'ut cfwf/df vfB 
tyf k]o kbfy{ ;d"xsf] d"No ;"rsfÍ $=@ 
k|ltztn] / u}/–vfB tyf ;]jf ;d"xsf] d"No 
;"rsfÍ (=$ k|ltztn] j[l4 ePsf]n] ;du| 
pkef]Qmf d'›f:kmLlt b/df sdL cfPsf] xf]  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf oL ;d"xx¿sf] 
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d"No ;"rsfÍsf] j[l4b/ qmdzM !&=# k|ltzt 
/ %=# k|ltzt /x]sf] lyof] .

!#=	 If]qut cfwf/df ljZn]if0f ubf{ ;dLIff cjlwdf 
kxf8df *=^ k|ltzt, t/fO{df &=! k|ltzt 
/ sf7df8f}+ pkTosfdf %=^ k|ltztn] d"No 
;"rsfÍdf j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] j[l4b/ qmdzM !!=^ k|ltzt, 
&=( k|ltzt / !#=( k|ltzt /x]sf] lyof] .

!$=	 ;dLIff cjlwdf yf]s d"No ;"rsfÍsf] jflif{s 
ljGb'ut j[4b/ ^=# k|ltzt /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] j[l4b/ !@=$ 
k|ltzt /x]sf] lyof]  . yf]s d"No cGtu{t 
cfoftLt j:t' / :jb]zdf pTkflbt j:t'x¿sf] 
d"No ;"rsfÍ qmdzM !#=) k|ltzt / (=% 
k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf oL j:t'x¿sf] yf]sd"No ;"rsfÍ 
qmdzM (=& k|ltzt / *=@ k|ltztn] j[l4 
ePsf] lyof]  . To;}u/L, cl3Nnf] jif{ !%=$ 
k|ltztn] j[l4ePsf] s[lifhGo j:t'x¿sf 
yf]s d"No ;"rsfÍ eg] ;dLIff cjlwdf !=& 
k|ltztn] dfq j[l4 ePsf] 5 .

!%=	 cfly{s jif{ @)^*÷^( sf] k|yd cf7 dlxgfdf 
jflif{s ljGb'ut /fli6«o tna tyf Hofnfb/ 
;"rsfÍ @&=^ k|ltztn] j[l4 ePsf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf pQm ;"rsfÍ 
!(=! k|ltztn] j[l4 ePsf] lyof]  . ;dLIff 
cjlwdf tna ;"rsfÍdf !(=# k|ltztn] 
/ Hofnfb/ ;"rsfÍdf @(=* k|ltztn] j[l4 
ePsf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
tna ;"rsfÍdf s'g} kl/jt{g ePsf] lyPg 
eg] Hofnfb/ ;"rsfÍdf @%=% k|ltztn] j[l4 
ePsf] lyof] .

!^=	 ;dLIff cjlwdf tna cGtu{t a}+s tyf 
ljQLo ;+:yf, ;fj{hlgs ;+:yfg / ;}lgs / 
k|x/L ;]jfsf] tna ;"rsfÍ qmdzM $@=$ 
k|ltzt, @*=) k|ltzt / @^=% k|ltztn] j[l4 
ePsf] 5  . To;}u/L lzIff, lghfdtL / lghL 
;+:yfsf] tna ;"rsfÍ qmdzM !(=! k|ltzt, 
!*=& k|ltzt / *=^ k|ltztn] j[l4 ePsf] 

5  . cl3Nnf] jif{sf] ;f]xL cjlwdf plNnlvt 
;"rsfÍx¿df s'g} kl/j{tg ePsf] lyPg .

!&=	 To;}u/L ;dLIff cjlwdf Hofnfb/ cGtu{t 
cf}Bf]lus dhb"/sf] Hofnfb/ ;"rsfÍ #$=# 
k|ltztn], lgdf{0f dhb"/sf] #$=! k|ltztn] 
/ s[lif dhb"/sf] @&=! k|ltztn] j[l4 ePsf] 
5  . cl3Nnf] jif{sf] ;f]xL cjlwdf plNnlvt 
;"rsfÍx¿df qmdzM !)=$ k|ltzt @)=$ 
k|ltzt / #$=^ k|ltztn] j[l4 ePsf] lyof] .

!*=	 k]6«f]lnod kbfy{sf] d"No j[l4, kl/jTo{ ljb]zL 
d'b|f;Fusf] ljlgdob/ x|f;, nufotsf pTkfbg 
If]qsf Hofnfb/x¿df pRr j[l4 / a9\bf] 
Jofj;flos vr{sf sf/0f nfuthGo ¿kdf 
l;lh{t d"No j[l4sf] lgoGq0f a9L r'gf}tLk"0f{ 
x'Fb} uO/x]sf] 5 .

;/sf/L ljQ l:ylt

!(=	 cfly{s jif{ @)^*÷^( sf] gf} dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= @$ 
ca{ ^) s/f]8n] artdf /x]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= ^ ca{ 
$& s/f]8n] artdf /x]sf] lyof]  . ;dLIff 
cjlwdf s'n ;|f]t kl/rfngsf] t'ngfdf s'n 
;/sf/L vr{ / vf;u/L k"FhLut vr{ Go"g 
/x]sf] sf/0f ;/sf/L ah]6 artdf /x]sf] xf] .

@)=	 rfn" cfly{s jif{sf] r}t dlxgf;Dddf gub 
k|jfxdf cfwfl/t s'n ;/sf/L vr{ !(=! 
k|ltztn] j[l4 eO{ ?= !*& ca{ @( s/f]8 
k'u]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] vr{ !@=@ k|ltztn] a9]sf] lyof]  . 
;dLIff cjlw;Dddf rfn" cfly{s jif{sf] ah]6 
cg'dfgsf] $*=^ k|ltzt s'n vr{ ePsf] 
5 . cl3Nnf] jif{sf] jflif{s ah]6 cfly{s jif{ 
z'¿ ePsf] kfFrf}F dlxgfdf dfq ;fj{hlgs 
eO{ sfof{Gjogdf cfPsf]df rfn" cfly{s jif{ 
;dod} ah]6 ;fj{hlgs eO{ sfof{Gjogdf 
cfPsf]n] s'n ;/sf/L vr{sf] j[l4b/ pRr 
/xg uPsf] xf] .

@!=	 ;dLIff cjlwdf gub k|jfxdf cfwfl/t rfn" 
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vr{tkm{ ?= !$& ca{ && s/f]8 / k"FhLut 
vr{tkm{ ?= !* ca{ &( s/f]8 vr{ ePsf] 
5  . ;dLIff cjlw;Dddf rfn" jif{sf] ah]6 
cg'dfgsf] %%=$ k|ltzt rfn" vr{ ePsf] 5 
eg] cg'dfgsf] @%=* k|ltzt dfq k"FhLut 
vr{ ePsf] 5 .

@@=	 ;dLIff cjlwdf /fh:j kl/rfng !*=! 
k|ltztn] j[l4 eO{ ?= !&@ ca{ ( s/f]8 
k'u]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
/fh:j !%=! k|ltztn] a9]sf] lyof]  . ;dLIff 
cjlw;Dddf rfn" jif{sf] ah]6 cg'dfgsf] 
&!=! k|ltzt /fh:j kl/rfng ePsf] 5  . 
;dodf g} ah]6 cfO{ sfof{Gjogdf cfPsf]n] 
cfly{s lqmofsnfkx¿df lj:tf/ ePsf] / s'n 
cfoftdf j[l4 ePsf] sf/0f ;dLIff cjlwdf 
/fh:jsf] j[l4b/ pRr /xg uPsf] xf] .

@#=	 ;dLIff cjlwdf g]kfn ;/sf/nfO{ j}b]lzs 
gub cg'bfg afkt ?= #! ca{ *! s/f]8 / 
j}b]lzs gub C0f afkt ?= # ca{ ^! s/f]8 
k|fKt ePsf] 5 .

@$=	 ;dLIff cjlwdf g]kfn ;/sf/n] ?= !* ca{ 
a/fa/sf] yk cfGtl/s C0f kl/rfng u/]sf] 
5 . rfn" cfly{s jif{sf] ah]6 cg'dfg cg'¿k 
?= #& ca{ $! s/f]8 cfGtl/s C0f kl/rfng 
ug]{ nIo /x]sf]df ;dLIff cjlw;Dddf s'n 
cg'dfgsf] $*=! k|ltzt cfGtl/s C0f 
kl/rfng ePsf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf ;/sf/n] ?= * ca{ %) s/f]8sf] 
cfGtl/s C0f kl/rfng u/]sf] lyof] .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

@%=	 cfly{s jif{ @)^*÷^( sf] cf7 dlxgf;Dddf 
g]kfnsf] afXo If]qsf] l:yltdf cl3Nnf] jif{sf] 
t'ngfdf pNn]Vo ;'wf/ cfPsf] 5  . cl3Nnf] 
jif{sf] t'ngfdf vf;u/L 6«fG;km/ cfPdf ePsf] 
pNn]Vo j[l4 Pjd\ vftfdf cfPsf] ;'wf/sf 
sf/0f rfn" vftf o; cjlwdf ?= #& ca{ %! 
s/f]8 artdf /xg uPsf] 5  . cl3Nnf] jif{ 
rfn" vftf ?= * ca{ &* s/f]8n] gsf/fTds 
lyof] . rfn" vftfsf] art;Fu} ljQLo vftfdf 

klg s]xL ;'wf/ ePsf sf/0f o; jif{ Oltxf;s} 
pRr zf]wgfGt/ art x'g k'u]sf] 5 .

@^=	 cfly{s jif{ @)^*÷^( sL cf7 dlxgf;Dddf 
s[n j:t' lgof{tdf !$=! k|ltztn] j[l4 
eO{ ?= $* ca{ %^ s/f]8 /xg uPsf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgof{t 
%=( k|ltztn] j[l4 ePsf] lyof]  . s'n j:t' 
lgof{tdWo] ef/ttkm{sf] lgof{t cl3Nnf] cf7 
dlxgfdf !)=! k|ltzftn] j9]sf]df ;dLIff 
cjlwdf !$=% k|ltztn] a9]sf] 5 . To:t} cGo 
d'n'stkm{sf] lgof{t cl3Nnf] jif{ !=& k|ltztn] 
36]sf]df ;dLIff cjlwdf !#=% k|ltztn] j[l4 
ePsf] 5  . ef/ttkm{ d'Votof nQfsk8f, 
kf]lni6/ wfuf], hL=cfO{= kfOk, 9'Ëf tyf jfn'jf 
/ cn}+rL nufotsf j:t'x¿sf] lgof{tdf j[l4 
ePsf sf/0f To;tkm{sf] lgof{tdf j[l4 x'g 
uPsf] xf] eg] cGo d'n'stkm{ ljz]ifu/L pmgL 
un}+rf, tof/L kf]zfs, klZdgf, g]kfnL sfuh 
/ ;f]af6 lgld{t j:t'x¿ tyf 5fnf nufotsf 
j:t'x¿sf] lgof{tdf cfPsf] j[l4sf] sf/0f 
To;tkm{sf] lgof{tdf j[l4 x'g uPsf] xf] .

@&=	 cl3Nnf] jif{sf] cf7 dlxgf;Dddf !=@ 
k|ltztn] j[l4 ePsf] s'n j:t' cfoft cfly{s 
jif{ @)^*÷^( sf] ;f]xL cjlwdf !^=^ 
k|ltztn] j[l4 eO{ ?= @(% ca{ @$ s/f]8 
k'u]sf] 5  . s'n cfoftdWo] ef/taf6 ePsf] 
cfoft cl3Nnf] jif{sf] cf7 dlxgfsf] @$=& 
k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf !@=) 
k|ltztn] a9]sf] 5 . To;}u/L cGo d'n'saf6 
ePsf] cfoft cl3Nnf] jif{ @&=@ k|ltztn] 
36]sf]df ;dLIff cjlwdf @^=# k|ltztn] 
j[l4 ePsf] 5 . ef/taf6 d'Votof k]6«f]lnod 
kbfy{, sf]Onf, /f;folgs dn, tof/L kf]zfs, 
s[lif pks/0f / kf6{\; nufotsf ;fdfgx¿sf] 
cfoftdf j[l4 ePsf] 5 eg] cGo d'n'saf6 
ljz]if u/L ;'g, e6df;sf] sRrf t]n, rfFbL, 
vfg] t]n / cGo d]lzg/L tyf kf6\{; nufotsf 
j:t'x¿sf] cfoftdf j[l4 ePsf] 5 .

@*=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f !&=! 
k|ltztn] j[l4 eO{ ?= @$^ ca{ ^* s/f]8 
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k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n 
j:t' Jofkf/ 3f6f )=# k|ltztn] dfq a9]sf] 
lyof] . s'n j:t' Jofkf/ 3f6fdWo] ef/t;Fusf] 
Jofkf/ 3f6f cl3Nnf] jif{ @*=@ k|ltztn] 
j9]sf]df ;dLIff cjlwdf !!=% k|ltztn] j[l4 
ePsf] 5 . To:t} cl3Nnf] jif{ #)=( k|ltztn] 
36]sf] cGo d'n's;Fusf] Jofkf/ 3f6f ;dLIff 
cjlwdf @*=( k|ltztn] j[l4 ePsf] 5 .

@(=	 j:t' cfoftdf cfPsf] j[l4sf] sf/0f rfn" 
cfly{s jif{sf] cf7 dlxgfdf j:t' lgof{t–
cfoft cg'kft !^=$ k|ltzt dfq /x]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cg'kft 
!^=* k|ltzt /x]sf] lyof] . j:t' lgof{tsf] j[l4 
sd /xg'sf ;fy} ;]jf If]qsf] lj:tf/sf nflu 
;d]t j:t' cfoft a9\g] x'Fbf o:tf] cg'kft 
Go"g /x]sf] xf] . 

#)= 	 ;dLIff cjlwdf d'n'ssf] ;du| zf]wgfGt/ 
l:ylt xfn;Dds} pRr ?= &( ca{ () s/f]8n] 
artdf /x]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL 
cjlwdf ?= !! ca{ @( s/f]8n] zf]wgfGt/ 
3f6fdf /x]sf] lyof]  . cfly{s jif{ @)^*÷^( 
sf] cf7 dlxgfdf rfn" vftf ?= #& ca{ %! 
s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf rfn" vftf ?= * ca{ &( s/f]8n] 
3f6fdf /x]sf] lyof]  . vf;u/L ljk|]if0f cfo 
/ cg'bfgdf ePsf] pNn]Vo j[l4 Pjd\ ;]jf 
e'QmfgLdf ePsf] pNn]Vo ;'wf/sf sf/0f rfn" 
vftf pRr artdf /xg uPsf] xf]  . ljut 
jif{x¿df ;]jf cfoeGbf vr{ a9L x'g] u/]sf]df 
;dLIff cjlwdf ;]jf vftfdf ?= !! ca{ & 
s/f]8 art x'g ;s]sf] 5 . vf;u/L lzIffdf 
x'g] ljb]zL d'›f e'QmfgL ?= $ ca{n] 36]sf] 5 .

#!=	 ;dLIff cjlwdf v'b 6«fG;km/ cfo cl3Nnf] 
jif{sf] !@=* k|ltzt j[l4sf] t'ngfdf ;dLIff 
cjlwdf @(=& k|ltztn] j[l4 eO{ ?= @%^ ca{ 
** s/f]8 k'u]sf] 5 . 6«fG;km/ cGtu{t ljk|]if0f 
cfk|jfx cl3Nnf] jif{sf] !@=# k|ltztsf] j[l4sf] 
t'ngfdf ;dLIff cjlwdf #$=& k|ltztn] 
j[l4 eO{ ?= @!& ca{ && s/f]8 k'u]sf] 5  . 

ljQLo vftftkm{ ;dLIff cjlwdf ?= & ca{ ̂ $ 
s/f]8sf] ;/sf/L C0f k|fKt ePsf] 5 eg] ?= 
& ca{ ^ s/f]8 a/fa/sf] ;fFjf e'QmfgL ePsf] 
5  . To:t} ;dLIff cjlwdf d'›f tyf lgIf]k 
bfloTj ?= # ca{ !) s/f]8n] a9]sf] 5 .

#@=	 @)^* kmfu'g d;fGtdf s'n ljb]zL ljlgdo 
;l~rlt @)^* c;f/ d;fGtsf] t'ngfdf #%=# 
k|ltztn] j[l4 eO{ ?= #^* ca{ !) s/f]8 k'u]sf] 
5  . @)^& kmfu'g d;fGtdf o:tf] ;l~rlt 
$=@ k|ltztn] 36]sf] lyof] . o;dWo] kl/jTo{ 
ljb]zL d'›ftkm{sf] ;lRrlt @)^* c;f/b]lv 
kmfu'g d;fGt;Dddf !$=% k|ltztn] j[l4 
eO{ cd]l/sL 8n/ # ca{ %^ s/f]8 k'u]sf] 5 
eg] ckl/jTo{tkm{sf] ;l~rlt $^=* k|ltztn] 
a9]sf] 5  . cfly{s jif{ @)^*÷^( sf] cf7 
dlxgfsf] cfoftnfO{ cfwf/ dfGbf ljb]zL 
ljlgdo ;l~rltsf] ljBdfg :t/n] !)=! 
dlxgfsf] j:t' cfoft / (=) dlxgfsf] j:t' 
tyf ;]jf cfoft wfGg ;Sg] b]lvG5 .

df}lb|s l:ylt

##=	 ljutsf] df}lb|s ;e]{If0fdf g]kfn /fi6« a}+s 
/ jfl0fHo a}+sx¿sf] jf;nftnfO{ dfq 
;dfj]z ug]{ ul/Psf]df ljsf; a}+s / ljQ 
sDkLx¿sf] sf/f]af/df ePsf] j[l4 / To;sf] 
df}l›s rl/qnfO{ Wofgdf /fvL @)^* sflQs 
dlxgfb]lv df}lb|s ;j]{If0fsf] bfo/fdf ljsf; 
a}+s tyf ljQ sDkgLx¿;d]t ;dfj]z ePsf] 
lj:t[t df}l›s ;j]{If0f k|sfzgdf Nofpg 
yflnPsf] 5 . 

#$=	 lj:t[t df}l›s ;j]{If0f cg';f/ cfly{s jif{ 
@)^*÷^( sf] cf7 dlxgf;Dddf lj:t[t 
d'›fk|bfo !@=@ k|ltztn] j[l4 ePsf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf pQm d'›fk|bfo 
%=# k|ltztn] dfq a9]sf] lyof]  . ut jif{sf] 
t'ngfdf ;dLIff cjlwdf ljQLo If]qsf] v'b 
j}b]lzs ;DklQdf pRr j[l4 ePsf] x'Fbf o:tf] 
d'b|f k|bfosf] lj:tf/ ePsf] xf]  . ;ª\s'lrt 
d'b|f k|bfo e] cfly{s jif{ @)^*÷^( sf] cf7 
dlxgf;Dddf ^=$ k|ltzftn] dfq j[l4 ePsf] 
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5  . jflif{s ljGb'ut cfwf/df @)^* kmfu'g 
d;fGtdf lj:t[t d'›f k|bfo !(=& k|ltztn] 
/ ;ª\s'lrt d'›f k|bfo !%=) k|ltztn] j[l4 
ePsf] 5 .

#%=	 ;dLIff cjlwdf v'b j}b]lzs ;DklQ -ljb]zL 
ljlgdo d"NofÍg gfkmf gf]S;fg ;dfof]lht_ 
?= &( ca{ () s/f]8 -#&=) k|ltzt_ n] j[l4 
ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
;DklQ ?= !! ca{ @( s/f]8 -%=# k|ltzt_ n] 
36]sf] lyof] . o; cjlwdf ljk|]if0f cfk|jfxsf 
;fy} ;]jf cfodf pNn]Vo j[l4 eO{ rfn" 
vftf artdf /xg'sf] ;fy} ljQLo vftfdf 
;d]t ;'wf/ ePsf]n] e'QmfgL ;Gt'ng ;'b[9 
eO{ df}l›s If]qsf] v'b j}b]lzs ;DklQdf pRr 
j[l4 cfPsf] xf] .

#^=	 cfly{s jif{ @)^* ^( sL cf7 dlxgf;Dddf 
s'n cfGtl/s shf{ #=$ k|ltztn] a9]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm shf{ 
&=# k|ltztn] a9]sf] lyof]  . To;}u/L s'n 
cfGtl/s shf{df dxŒjk"0f{ :yfg cf]u6\g] 
lghL If]qtkm{sf] shf{ ut cfly{s jif{{sf] cf7 
dlxgf;Dddf !@=^ k|ltztn] lj:tf/ ePsf]df 
;dLIff cjlwdf &=! k|ltztn] dfq j[l4 ePsf] 
5 . cg'Tkfbs If]qdf k|jflxt shf{nfO{ lgoGq0f 
ug{ ut jif{b]lv ul/Psf] gLltut k|of;sf] 
lg/Gt/tf / pTkfbg If]qdf ck[lIft ¿kdf 
nufgL clej[l4 x'g g;s]sf] cj:yfsf sf/0f 
;dLIff cjlwdf lghL If]qsf] shf{ lj:tf/df 
sdL cfPsf] xf] .

#&=	 ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿ 
-jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL_ sf] 
lgIf]k kl/rfng !!=$ k|ltzt -?= ($ ca{ & 
s/f]8_ n] j[l4 eO{ @)^* kmfu'g d;fGtdf ?= 
(!& ca{ #) s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf lgIf]k kl/rfng ^=! k|ltzt 
-?= $$ ca{ ^% s/f]8_ n] dfq a9]sf] lyof] . 
;dLIff cjlwdf jfl0fHo a}+sx¿sf] lgIf]k 
kl/rfng !#=^ k|ltztn] / ljsf; a}+sx¿sf] 
lgIf]k kl/rfng ^=* k|ltztn] a9]sf] 5 eg] 

ljQ sDkgLx¿sf] lgIf]kdf j[l4 x'g ;s]sf] 
5}g  . cl3Nnf] jif{sf] ;f]xL cjlwdf jfl0fHo 
a}+s, ljsf; a}+s / ljQ sDkgLx¿sf] lgIf]k 
kl/rfngsf] j[l4b/ qmdzM @=! k|ltzt, !%=! 
k|ltzt / !!=@ k|ltzt /x]sf] lyof] .

#*=	 cfly{s jif{ @)^*÷^( sf] cf7 dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx¿sf] shf{ tyf nufgL 
*=^ k|ltzt -?= &# ca{ @^ s/f]8_ n] lj:tf/ 
eO{ @)^* kmfu'g d;fGtdf ?= (@* ca{ !# 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] shf{ tyf nufgL !)=& k|ltzt -?= &( 
ca{ ̂ % s/f]8_ n] a9]sf] lyof] . ;dLIff cjlwdf 
jfl0fHo a}+s / ljsf; a}+sx¿sf] shf{ tyf 
nufgL qmdzM !!=! k|ltzt / #=^ k|ltztn] 
a9]sf] 5 eg] ljQ sDkgLx¿sf] shf{ tyf 
nufgL !=) k|ltztn] 36]sf] 5 .

#(=	 o; a}+saf6 Ohfhtkq k|fKt a}+s tyf ljQLo 
;+:yf afx]ssf cGo ;Demf}tfd"ns art 
kl/rfng ug]{ ljQLo ;+:yfx¿ sd{rf/L 
;~ro sf]if, gful/s nufgL sf]if / jLdf 
sDkgLx¿sf] ;d]t ljQLo ;fwg / ;|f]t 
kl/rfngdf lj:tf/ cfPsf] 5  . @)^* k'; 
d;fGt;Dddf sd{rf/L ;~ro sf]ifn] ?= !!& 
ca{ @@ s/f]8, gful/s nufgL sf]ifn] ?= @* 
ca{ %& s/f]8 / jLdf sDkgLx¿n] ?= ^& 
ca{ !* s/f]8sf] ;|f]t kl/rfng u/]sf 5g\ . 
;fy}, @)^* r}t d;fGt;Dddf * hLjg 
jLdf sDkgL, !^ lghL{jg jLdf sDkgL / ! 
;+o'Qm jLdf sDkgL u/L hDdf @% j6f jLdf 
sDkgLx¿ sfo{/t /x]sf 5g\ .

z]o/ ahf/

$)= 	 z]o/ ahf/sf] k|j[lQ dfkg ug]{ g]K;] kl/;"rsdf 
;dLIff cjlwdf ;'wf/ x'g ;s]g . g]K;] ;"rsfÍ 
jflif{s ljGb'ut cfwf/df !*=# k|ltztn] x|f; 
cfO{ @)^* kmfu'g d;fGtdf #!#=(@ ljGb'df 
k'u]sf] 5  . ;f] ;"rsfÍ cl3Nnf] jif{sf] o;} 
cjlwdf klg @!=) k|ltztn] x|f; cfO{ @)^& 
kmfu'g d;fGtdf #*$=!& ljGb'df sfod 
/x]sf] lyof]  . nufgLstf{x¿sf] cfTdljZjf; 
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;'b[9 x'g g;s]sf] / ahf/df z]o/sf] cfk"lt{ 
a9]sf]n] ;d]t z]o/sf] d"Nodf lu/fj6 cfpg] 
qmd g/f]lsPsf] xf] .

$!=	 lwtf]kqsf] ahf/ k"FhLs/0f jflif{s ljGb'ut 
cfwf/df !#=) k|ltztn] x|f; cfO{ @)^* 
kmfu'g d;fGtdf ?= @(# ca{ %% s/f]8 sfod 
ePsf] 5 . @)^* kmfu'g d;fGtdf sfod /x]sf] 
ahf/ k"FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft @!=$ k|ltzt /x]sf] 5 . @)^& kmfu'g 
d;fGtdf o:tf] cg'kft @*=* k|ltzt /x]sf] 
lyof] .

$@=	 ahf/ k"FhLs/0fsf cfwf/df lwtf]kq ahf/df 
a}+s tyf ljQLo ;+:yfx¿sf] ;a}eGbf a9L 
lx:;f /x]sf] 5 . @)^* kmfu'g d;fGtdf sfod 
ahf/ k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx¿sf] 
c+z ^%=( k|ltzt /x]sf] 5 eg] pTkfbg tyf 
k|zf]wg If]qsf] $=) k|ltzt, xf]6nx¿sf] !=( 
k|ltzt, Jofkfl/s ;+:yfx¿sf] )=$ k|ltzt, 
hnljB't\ If]qsf] $=* k|ltzt / cGosf] @#=) 
k|ltzt /x]sf] 5 .

$#=	 g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t 
ePsf sDkgLx¿sf] ;ª\Vof @)^& kmfu'g 
d;fGt;Dddf @)@ /x]sf]df @)^* kmfu'g 
d;fGt;Dddf @!$ k'u]sf] 5 . @)^* kmfu'g 
d;fGt;Dd ;"rLs[t sDkgLx¿dWo] !*@ j6f 
a}+s tyf ljQLo ;+:yf -jLdf sDkgL;d]t_ 
/x]sf 5g\ eg] !* j6f pTkfbg / k|zf]wg 
pBf]u, $ j6f xf]6n, $ j6f Jofkfl/s ;+:yf, 
$ j6f hnljB't\ sDkgL / @ j6f cGo ;d"xsf 
/x]sf 5g\ .

df}l›s tyf t/ntf Joj:yfkg

$$=	 df}l›s Joj:yfkgdf v'nf ahf/ sf/f]af/ 
Ps k|d'v pkfosf] ¿kdf /xFb} cfPsf] 5  . 
o; cGt{ut cfly{s jif{ @)^*÷^( sf] gf} 
dlxgf;Dddf ?= & ca{ ^^ s/f]8 a/fa/sf] 
v'b t/ntf k|zf]rg ePsf] 5 . ;dLIff jif{sf] 
gf} dlxgf;Dd laqmL af]nsaf]naf6 ?= * ca{ 
$) s/f]8n] t/ntf k|zf]rg ePsf]df l/kf] 
af]nsaf]naf6 ?= &$ s/f]8sf] t/ntf k|jfx 

ul/Psf] 5 . jfl0fHo a}+ssf] b}lgs lgIf]k, shf{ 
tyf gub df}Hbft, cGt/–a}+s Aofhb/ / 6«]h/L 
ljN;sf] k|fylds ;~rfng x'Fb} cfPsf] 5 .

$%=	 cfly{s jif{ @)^*÷^( sf] gf} dlxgfdf g]kfn 
/fi6« a}+sn] jfl0fHo a}+sx¿af6 cd]l/sL 8n/ 
@ ca{ #! s/f]8 v'b vl/b u/L ?= !*! ca{ 
** s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] 
5 . cl3Nnf] jif{sf] o;} cjlwdf cd]l/sL 8n/ 
! ca{ &@ s/f]8 v'b vl/b u/L ?= !@$ ca{ 
*& s/f]8 a/fa/sf] v'b t/ntf k|jfx ul/Psf] 
lyof] .

$^=	 cfly{s jif{ @)^*÷^( sf] gf} dlxgfdf 
cd]l/sL 8n/ @ ca{ !$ s/f]8 laqmL u/L ?= 
!^* ca{ #$ s/f]8 a/fa/sf] ef/tLo ?k}ofF 
vl/b ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
cd]l/sL 8n/ ! ca{ () s/f]8 laqmL u/L ?= 
!#* ca{ $ s/f]8 a/fa/sf] ef/tLo ?k}ofF 
vl/b ePsf] lyof]  . cl3Nnf] jif{sf] t'ngfdf 
;dLIff cjlwdf g]kfn cfon lgudn] ef/tLo 
cfon vl/b ug{ cd]l/sL 8n/sf] laqmL a9]sf] 
xf] . ljb]zL ljlgdo x:tIf]kdfkm{t cy{tGqdf 
k|jfx ePsf] t/ntfeGbf ef/tLo ck}ofF laqmL 
dfkm{t k|zf]lrt t/ntf Go"g /x]sf]n] ljb]zL 
ljlgdo vl/b laqmL k|lqmofdfkm{t v'b t/ntf 
k|jfx ePsf] 5 .

$&=	 cfly{s jif{ @)^*÷^( sf] gf} dlxgfsf] 
cjlwdf a}+s tyf ljQLo ;+:yfx¿n] pkof]u 
u/]sf] :yfoL t/ntf ;'ljwf ?= $ ca{ #& 
s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 
oL ;+:yfx¿n] s'n ?= !&! ca{ ^& s/f]8 
a/fa/sf] :yfoL t/ntf ;'ljwf pkof]u 
u/]sf lyP  . To:t}, ;dLIff cjlwdf jfl0fHo 
a}+sx¿aLrsf] cGt/–a}+s sf/f]af/ s'n ?= 
!$% ca{ %% s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] 
o;} cjlwdf o:tf] sf/f]af/ /sd ?= @&! ca{ 
^( s/f]8 /x]sf] lyof] .

$*=	 cfly{s jif{ @)^*÷^( sf] df}l›s gLltdf lgof{t 
shf{, ;fgf tyf 3/]n' pBf]usf] nflu k|jfx 
x'g] shf{, j}b]lzs /f]huf/Lsf] nflu tf]lsPsf 
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JolQmx¿nfO{ k|jfx x'g] shf{ / ?U0f pBf]usf] 
nflu k|jfx ePsf] shf{df lbOg] k'gs{hf{b/ !=% 
k|ltzt sfod ul/Psf] 5 . o:tf] shf{df a}+s 
tyf ljQLo ;+:yfn] ;DalGwt C0fLaf6 $=% 
k|ltzteGbf a9L Aofhb/ c;'n ug{ gkfOg] 
Joj:yf ul/Psf] 5  . To;}u/L pTkfbgd"ns 
If]qdf k|jfx ul/Psf] c;n shf{sf] lwtf]df 
k|bfg ul/g] k'gs{hf{b/nfO{ & k|ltzt sfod 
u/L ;DalGwt C0fLaf6 !) k|ltzteGbf a9L 
lng gkfpg] Joj:yf ul/Psf] 5 . o; ;'ljwf 
cGt{ut a}+s tyf ljQLo ;+:yfx¿n] @)^* 
r}t d;fGt;Dd ?= *^ s/f]8 *^ nfv pkof]u 
u/]sf 5g\ . To;}u/L ;dLIff cjlwdf a}+s tyf 
ljQLo ;+:yfx¿n] hnljB't\ cfof]hgfsf] nflu 
?= (! s/f]8 !^ nfv k'gs{hf{ pkof]u u/]sf 
5g\  . dlxnfx¿nfO{ n3' Joj;fo ;~rfng 
ug{ k|jfx ePsf] ?= # nfv;Ddsf] shf{nfO{ 
ljkGg ju{df u0fgf ug{ ;Sg] Joj:yf u/L 
pQm shf{df k'gs{hf{ ;'ljwf;d]t pknAw 
u/fpg ;Sg] Joj:yf ul/Psf] 5 .

$(=	 cfly{s jif{ @)^*÷^( sf] gjf}+ dlxgfdf 
cNksfnLg ahf/ Aofhb/x¿ 36]sf 5g\  . 
@)^* r}t d;fGtdf (!–lbg] 6«]h/L laN;sf] 
dfl;s efl/t cf};t Aofhb/ !=)( k|ltzt 
/Xof]  . cl3Nnf] jif{sf] o;} dlxgfdf ;f] 
C0fkqsf] dfl;s efl/t cf};t Aofhb/ 
(=)^ k|ltzt /x]sf] lyof]  . cl3Nnf] jif{sf] 
r}t dlxgfdf efl/t cf};t dfl;s cGt/–a}+s 
Aofhb/ (=%$ k|ltzt /x]sf]df @)^* r}t 
dlxgfdf )=^( k|ltzt /x]sf] 5 .

%)=	 cNksfnLg Aofhb/df ePsf] ;'wf/;Fu} 
bL3{sfnLg Aofhb/df ;d]t qmdzM ;'wf/ 
x'Fb} hfg] ck]Iff ul/Psf] 5  . vf;u/L nfdf] 
cjlwsf] lgIf]ksf] Aofhb/ 36\g] qmdn] shf{sf] 
Aofhb/ 36fpg pko'{Qm jftfj/0f ag]sf] 5 . 
d'›f:kmLlt b/df cfPsf] ;'wf/n] klg o;df 
;3fp k'u]sf] 5 .

n3'ljt tyf u|fdL0f ljQLo ;]jf

%!=	 n3'ljQLo ;+:yfx¿dWo] @)^& r}t ! ut]b]lv 

@)^* kmfu'g d;fGt;Dd #* j6f ;+:yfx¿sf] 
lg/LIf0fsf] sfo{ ;DkGg ul/Psf] 5 . ;xsf/L 
ljefusf] cg'/f]wdf ;xsf/L P]g cGtu{t btf{ 
ePsf 7"nf art tyf C0f ;xsf/L a}+saf6 
hgzlQm tyf k|fljlws ;xof]u k'ofOPsf] 5 .

%@=	 @)$& ;fndf :yfkgf ePsf] u|fdL0f 
:jfjnDag sf]ifn] :yfgLo ;|f]t, ;fwg / 
;Lksf] clwstd pkof]u u/L nlIft ju{sf] 
cfly{s Pjd\ ;fdflhs ljsf; ug{ yf]s shf{ 
pknAw u/fpFb} cfPsf] 5 . g]kfn ;/sf/af6 
pQm sf]ifdf xfn;Dd hDdf ?= !( s/f]8 / 
g]kfn /fi6« a}+saf6 s'n ?= @% s/f]8 #$ nfv 
k|fKt eO{ xfn sf]ifsf] s'n k"FhL ?= $$ s/f]8 
#$ nfv /x]sf] 5 . pQm sf]ifaf6 @)^* ;fn 
k'; d;fGt;Dddf %# j6f u}/;/sf/L ;+:yf 
/ $(% j6f ;xsf/L ;+:yf u/L s'n %$* 
;+:yfx¿nfO{ ?= ^$ s/f]8 &% nfv shf{ 
k|jfx ePsf]df pQm shf{dWo] ?= ## s/f]8 @
( nfv c;'nL ePsf] 5 eg] ?= #! s/f]8 $^ 
nfv shf{ nufgLdf /lx/x]sf] 5 . sf]ifsf] shf{ 
c;'nL b/ sl/a (# k|ltzt /x]sf] 5 . sf]ifaf6 
pknAw u/fOPsf] shf{af6 u}/;/sf/L ;+:yfn] 
@& lhNnfdf / ;xsf/L ;+:yfn] %# lhNnfdf 
;]jf k'¥ofPsf 5g\  . o;/L sf]ifaf6 shf{ 
lnO{ @)^* k'; d;fGt;Dddf %& lhNnfsf 
@(,*#$ 3/ kl/jf/n] ljleGg cfo tyf 
:j/f]huf/d"ns sfo{qmdx¿ ;~rfng u/]sf 
5g\ .

%#=	 cfly{s jif{ @)%(÷^) b]lv bL3{sfnLg k"FhLsf] 
cfjZostf kg]{ Joj;fox¿ vf;u/L lrof, 
cn}+rL, sf]N8:6f]/sf nflu cfjZos kg]{ k"FhLsf] 
Joj:yf ug{ s[lif ljsf; a}+s / n3'ljQ;DaGwL 
sfo{ ug]{ ljsf; a}+sx¿nfO{ sf]ifaf6 yf]s shf{ 
pknAw u/fpg] Joj:yf;d]t ul/Psf] 5 . o; 
cGtu{t ljleGg ;+:yfx¿nfO{ bL3{sfnLg shf{ 
k|jfx ePsf]df @)^* k';;Dddf klZrdf~rn 
u|fdL0f ljsf; a}+s ln=, ;fgf ls;fg ljsf; 
a}+s / s[lif ljsf; a}+s u/L tLg ;+:yfdf 
?= !! s/f]8 ^& nfv shf{ nufgLdf  
/lx/x]sf] 5 .
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%$=	 n3'ljQ ;+:yfx¿sf] lgodg, lg/LIf0f tyf 
;'kl/j]If0f sfo{sf nflu Second Tier 
Institution sf] ¿kdf n3'ljQ k|flws/0fsf] 
:yfkgf ug]{ k|of]hgsf nflu n3'ljQ k|flws/0f 
P]gsf] d:of}bf tof/ u/L g]kfn ;/sf/df 
k7fO;lsPsf]df pQm d:of}bf pk/ yk 5nkmn 
u/L clGtd ¿k lbg] sfo{;d]t eO;s]sf] 5 .

%%=	 g]kfn /fi6« a}+s, n3'ljQ k|j4{g tyf ;'kl/j]If0f 
ljefuåf/f ;~rflnt u|fdL0f :jfjnDag 
sf]ifnfO{ ;d]t ;dfj]z u/L /fli6«o n3'ljQ 
ljsf; sf]ifsf] :yfkgf ug{ /fli6«o n3'ljt 
ljsf; sf]if P]gsf] d:of}bf tof/ u/L g]kfn 
;/sf/df k7fOPsf]df pQm d:of}bf pk/ 
yk 5nkmn u/L clGtd ¿k lbg] sfo{;d]t 
eO;s]sf] 5 .

%^=	 d'n'ssf u/La tyf ljkGg ;d'bfodf n3'ljQ 
;]jfsf] kx'Frdf yk clej[l4 ug]{ clek|fon] 
UNDP / UNCDF sf] k|fljlws tyf 
cg'bfg ;xof]udf Enhancing Access to 
FinancialServices cfof]hgf ;~rfngdf 
/x]sf] 5  . cfof]hgfn] ul/aL lgjf/0fdf 
;xof]uL n3'ljQ ;]jf k|bfos ;+:yfx¿dWo] 
!) j6f /0fgLlts ;ekm]bf/ ;+:yf / * j6f 
gjLg ;]jfk|bfos ;fem]bf/ ;+:yf 5gf}6 u/L 
cfˆgf] sfo{qmd ;~rfng ub}{ cfPsf] 5 .

%&=	 PlzofnL ljsf; a}+ssf] ;xof]udf Improving 
Access to Financial Sector Development 
Program sf] Project Preparatory 
Technical Assistance kl/of]hgf @)!! 
cS6f]j/ !) af6 z'¿ eO{ ;~rfngdf /x]sf] 
5 . kl/of]hgfn] jt{dfg /fli6«o n3'ljQ gLlt 
tyf ljkGg ju{ shf{ sfo{qmdsf] ;dLIff, 
yf]s shf{ k|bfos ;+:yfx¿sf] 5gf}6 Pjd\ 
d"Nofª\sg, n3'ljQ ;+:yfx¿sf] Ifdtf 
clej[l4sf] cfjZostfsf] klxrfg, n3'ljQ 
tflnd s]Gb|sf] :yfkgf, n3'ljQ ;+:yfx¿sf] 
Joj:yfkg ;"rgf k|0ffnLsf] d"NofÍg / ;dfhsf 
dlxnf tyf cNk;ª\Vos hg;d'bfosf] ljQLo 
;]jfdf kx'Fr clej[l4h:tf ljifox¿df sfo{ 

ub}{ cfPsf] 5 .

%*= 	 PlzofnL ljsf; a}+ssf] cg'bfg ;xof]udf 
;'b"/–klZrdf~rnsf % / dWo–klZrdf~rnsf 
% u/L !) lhNnfsf ;fgf tyf demf}nf 
s[ifsx¿sf] cfo:t/ j[l4 ug]{ clek|fon] ;fgf 
tyf demf}nf cfo:t/ j[l4 cfof]hgf 
-Raising Incomes of Small and Medium 
Farmers Project_ :yfkgf eO{ ;~rfngsf] 
qmddf /x]sf] 5  . g]kfn ;/sf/, s[lif tyf 
;xsf/L dGqfnoåf/f sfof{Gjog g]kfn /fi6« 
a}+saf6 x'g] Joj:yf /x]sf] 5  . cfof]hgfsf] 
sfof{Gjogaf6 pRr d"Nosf s[lif pTkfbgsf] 
nflu k|fljlws ;xof]u, zLt e08f/0f, ahf/ 
Joj:yfkg tyf cfk"lt{ ;~hfn cflb dfkm{t 
ljQLo ;dfj]zLs/0fnfO{ 6]jf k'¥ofpg] / ;f] 
sfo{sf nflu cg'bfg ;xof]u ljt/0f ug]{ 
sfo{qmd /x]sf] 5 .

ljb]zL ljlgdo Joj:yfkg

 %(= 	 g]kfn /fi6« a}+s dlgr]~h/ ljlgodfjnL, 
@)^&, g]kfn /fi6« a}+s ljk|]if0f ljlgodfjnL, 
@)^& / g]kfn /fi6« a}+s ljb]zL ljlgdo 
sf/f]af/ Ohfhtkq tyf lg/LIf0f ljlgodfjnL, 
@)^& df ;+zf]wg ul/Psf] 5, ;fy} :ynut 
tyf u}/–:ynut lg/LIf0f tyf ;'kl/j]If0f 
lg/LIf0f lgb]{lzsf nfu" x'g] qmddf /x]sf] 5 . 
ljb]zL d'›f sf/f]af/ ug]{ Ohfht k|fKt #)) 
j6f lgsfox¿df :ynut tyf u}/–:ynut 
lg/LIf0f ug]{ sfo{qmd /x]sf]df @)^* kmfu'g 
d;fGt;Dd @)$ j6f ;+:yfx¿sL ljz]if tyf 
lgoldt lg/LIf0f ;DkGg ul/Psf] 5 .

^)=	 lgof{tdf clej[l4 u/L Jofkf/ 3f6f sd ub}{ 
zf]wgfGt/ l:yltdf ;'wf/ Nofpg] p2]Zon] g]kfn 
;/sf/ -dlGqkl/ifb\_ af6 hf/L lgof{tdf gub 
k|f]T;fxg;DaGwL sfo{ljlw, @)^* df pNn]v 
ePsf k|fjwfgx¿ sfof{Gjog ug]{ u/fpg] 
Joj:yf ldnfOPsf] 5 . ;fy}, ;'g cfoft tyf 
tyf laqmL ljt/0fnfO{ Jojl:yt ug{sf nflu 
æ;'g cfoft tyf tyf laqmL ljt/0f sfo{ljlw, 
@)^*Æ df ljBdfg /x]sf] b}lgs !% lsnf]u|fd 
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cfoft ug{ ;lsg] ;'gsf] kl/df0fnfO{ j[l4 u/L 
@)^( c;f/ d;fGt;Ddsf] nflu b}lgs @) 
lsnf]u|fd sfod ul/Psf] 5 .

^!=	 ljk|]if0f;DaGwL sfo{ ug]{ kmd{ tyf sDkgLsf] 
;ª\Vof ut cfly{s jif{sf] cGTo;Dddf %@ 
/x]sf]df @)^* kmfu'g d;fGt;Dd % j6f yk 
tyf ! j6f jGb eO{ pQm ;ª\Vof %^ /x]sf] 
5  . ut cfly{s jif{sf] cGTo;Dddf Ohfht 
k|fKt dlgr]~h/ kmd{ sDkgLsf] ;ª\Vof 
sf7df8f}+ pkTosfdf @#& /x]sf]df @)^* 
kmfu'g d;fGt;Dd ! yk / % j6f ;:yfsf] 
Ohfht /2 eO{ To:tf kmd{ sDkgLsf] ;ª\Vof 
@## sfod /x]sf] 5 .

^@=	 @)^* kmfu'g d;fGt;Dd ljb]zL d'›fsf] 
sf/f]af/ ug{ :jLs[lt lnPsf kmd{ sDkgLx¿df 
xf]6]ntkm{ @(!, 6«]lsª\utkm{ !@)*, 6«fen 
Ph]G;Ltkm{ !$^$, ljb]zL Po/ nfOG;sf 
lh=P;=P=÷lk=P;=P= tkm{ %@, sfuf]{ s'l/P/tkm{ 
@(*, ljleGg ;+3 ;+:yftkm{ ^& / :jb]zL tyf 
ljb]zL xjfO{ ;]jftkm{ #$ j6f u/L s'n ;ª\Vof 
#,$!$ j6f /x]sf 5g\ .

^#=	 hnljB't pTkfbg tyf k|;f/0f;Fu ;DalGwt 
cfof]hgf kl/of]hgf Pjd\ hnljB't pTkfbg 
u/L vkt ug]{ / cfkm"nfO{ a9L ePsf] hnljB't\ 
laqmL ljt/0f ug]{ kmd{÷sDkgL÷pBf]u 
Joj;fox¿nfO{ kl/jTo{ ljb]zL d'›fdf C0f 
k|bfg ug{ ;lsg] Joj:yf ul/Psf] 5 . o;}u/L 
k|rlnt sfg"g jdf]lhd g]kfndf btf{ eO{ 
g]kfndf ljB't\ pTkfbg tyf k|;f/0f nfO{g 
lgdf{0f ug{ Ohfhtkq kfPsf sDkgLx¿n] s'g} 
lglZrt kl/of]hgfsf] nflu o; a}+s;Fu k"j{ 
:jLs[lt lnO{ s'g} klg dr]{06 j}+lsË sf/f]af/ 
ug{ :jLs[lt kfPsf …sÚ ju{ / /fli6«o :t/sf 
…vÚ ju{sf a}+s tyf ljQLo ;+:yfsf ;xfos 
sDkgL dfkm{t kl/jTo{ ljb]zL d'›fdf C0fkq 
hf/L ug{ ;lsg] Joj:yf ul/Psf] 5 .

^$=	 /fxbfgL ;6xL ;'ljwf afkt Psk6sdf 
clwstd cd]l/sL 8n/ @,%)).– ;Dd / 
Ps cfly{s jif{df clwstd cd]l/sL 8n/ 

%,))).– ;DdsL ;6xL ;'ljwf pknJ3 u/fpg 
;lsg] Joj:yf ul/Psf] 5 .

^%=	 Ohfhtkq k|fKt u/]sf a}+s tyf ljQLo ;+:yf 
nufot k|rlnt sfg"g adf]lhd :yflkt 
sDkgL, ;ª\ul7t ;+f3, ;+:yf, lgsfo jf kmd{ 
/ g]kfnL gful/sx¿nfO{ ljb]zl:yt a}+sdf 
Ph]G;L vftf -Nostro Account_ vf]Ng 
:jLs[lt k|bfg ug{ ;lsg] Joj:yf ul/Psf] 5 .

^^=	 g]kfnL gful/sx¿n] cfˆgf] klxrfg v'Ng] 
k|df0f ;lxt gub kl/jTo{ ljb]zL d'›f 
;6xLsf] nflu cg'/f]w u/]df k|rlnt ljlgdo 
b/df Psk6sdf cd]l/sL 8n/ !,))).– jf 
;f] a/fa/ x'g] cGo kl/jTo{ ljb]zL d'›f dfq 
;6xL ug{ ;lsg] Joj:yf ul/Psf] 5 .

^&=	 cf–cfˆgf d'n'ssf ;DalGwt lgsfox¿;Fu 
Ohfhtkq k|fKt u/]sf e'6fgl:yt a}+s tyf 
ljQLo ;+:yf / g]kfnl:yt a}+s tyf ljQLo 
;+:yfn] Ps–csf]{ d'n'sdf;d]t k|of]u ug{ 
;lsg] u/L hf/L u/]sf] sf8{x¿af6 ATM tyf 
POS dfkm{t e'6fg / g]kfnjLr x'g] sf/f]af/
x¿sf] lx;fa ldnfg ef/tLo ?k}ofFdf ;d]t 
ug{ ;lsg] Joj:yf ul/Psf] 5 .

^*=	 kl/jTo{ ljb]zL d'›f e'StfgL x'g] u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;ª\Vof !^) 
k'ofOPsf] 5 .

ljQLo If]q ;'wf/

^(=	 g]kfn /fi6« a}+sn] ut s]xL ;do otf ljQLo 
k|0ffnLdf b]lvPsf ;d:of ;dfwfg ub}{ 
;du| ljQLo :yfloTj xfl;n ug{ / ljQLo 
;]jfdf ;j{;fwf/0fsf] kx'Fr clej[l4 ug{ -s_ 
a}+s Ohfht gLltdf kl/jt{g, -v_ ljQLo 
;+:yfx¿sf] ;'b[9Ls/0fsf nflu lgb]{zg, 
-u_ ljQLo ;+:yfx¿ ufEg]÷ufleg] sfo{nfO{ 
k|f]T;fxg, -3_ n3'ljQLo ;]jfsf] lj:tf/ / 
ljQLo ;]jf gk'u]sf ef}uf]lns tyf pTkfbg 
If]qdf ;]jfsf] ;'lglZrttf, -ª_ lgIf]k ;'/If0f, 
-r_ a}+sx¿sf] k"FhLs/0f, -5_ ;'zf;g / 
b08xLgtfsf] cGTo, -h_ ljQLo ;+:yfx¿sf] 
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;'kl/j]If0fdf ;'wf/ / lj:tf/ tyf -em_ ljQLo 
If]qsf] hf]lvd Go"gLs/0fsf sbdx¿ cl3 
j9fPsf] 5 .

&)+	 g]kfn ;/sf/, ljZj a}+s / j]nfot ;/sf/sf] 
cGt/f{li6«o ljsf; ljefu -Department 
for International Development_ sf] C0f 
tyf cg'bfg ;xof]udf #) clk|n @))# df 
z'¿ ePsf] ljQLo If]q ;'wf/ sfo{qmdsf] 
cjlw #! l8;]Dj/ @)!! df ;dfKt ePsf] 
5  . o; sfo{qmdsf] sfof{Gjogaf6 d'n'ssf] 
ljQLo If]qnfO{ :j:y, k|lt:kwL{, s'zn tyf 
Jofj;flos agfO{ cfly{s ljsf;sf] nflu 
kof{Kt of]ubfg lbg of]Uo agfpg] nIo lnOPsf] 
lyof]  . o; sfo{qmd cGtu{t d'Votof g]kfn 
/fi6« a}+ssf] Re-engineering, g]kfn a}+s ln= 
/ /fli6«o jfl0fHo a}+s ln= sf] k'g;{+/rgf / 
;du| ljQLo If]qsf] ;Ifdtf clej[l4 ug]{ u/L 
# j6f sfo{qmdx¿ ;~rfng ePsf lyP .

&!=	 g]kfn /fi6« a}+ssf] Re-engineering tkm{ 
dfgj ;+;fwgsf] ljsf;, lgodg Joj:yf / 
lg/LIf0f tyf ;'kl/j]If0f k|0ffnLsf] ;'b[9Ls/0f, 
;fª\u7lgs k'g;{+/rgf Pjd\ cGt/f{li6«o 
dfkb08 cg'¿k n]vf k|0ffnLsf] cjnDag ug]{ 
cflb sfo{x¿ ;DkGg ePsf 5g\ .

&@=	 ljQLo ;'wf/ sfo{qmdsf] z’¿cftdf g]kfn 
a}+s ln= / /fli6«o jfl0fHo a}+s ln= df ^) 
k|ltzt;Ddsf] xf/fxf/Ldf sfod /x]sf] 
lgliqmo shf{sf] cg'kftdf ;'wf/ cfO{ @)^* 
k'; d;fGtdf o:tf] cg'kft g]kfn a}+s ln= 
sf] &=( k|ltzt / /fli6«o jfl0fHo a}+s ln= 
sf] !)=( k|ltztdf ;Lldt ePsf] 5 . o;}u/L 
pRr :t/df /x]sf] C0ffTds v'b ;DklQdf 
;'wf/ cfO{ qmdzM ?= $=@$ / ?= *=&% ca{df 
em/]sf] 5 eg] sd{rf/L ;ª\Vofdf sdL cfO{ 
qmdzM @,#$@ / @,%%% hgfdf ;Lldt /x]sf] 
5, ;fy} b'j} a}+sx¿n] ;a}h;f] zfvfx¿nfO{ 
sDKo'6/fOH8 u/L Any Branch Banking 
Services -ABBS_ ;]jf;d]t ;~rfng u/]sf 
5g\ .

&#=	 g]kfn a}+s ln= sf] k'g;{+/rgf ug]{ k|d'v 
p2]Zo;lxt pQm a}+snfO{ g]kfn /fi6« a}+s P]g, 
@)%* sf] bkmf *^ -u_ sf] pkbkmf -!_ sf] v08 
-0f_ cg';f/ o; a}+ssf] lgoGq0fdf lnOPsf] 5 
eg] To:tf] lgoGq0fsf] cjlw @)^( r}t;Dd 
sfod ul/Psf] 5  . pQm a}+ssf] C0ffTds 
k"FhLsf]if ;'wf/ ug]{ ;DaGwdf k]z x'g cfPsf] 
k"FhL of]hgf tyf sfof{Gjog tflnsfnfO{ 
:jLs[t u/L sfof{Gjog ug{ lgb]{zg lbg'sf 
;fy} a}+ssf] Joj:yfkg ;ldlt;d]t k'gu{7g 
ul/Psf] 5  . csf]{ Joj:yf geP;Dd o; 
a}+saf6 g} lg/Gt/tf lbOPsf] 5 .

&$=	 /fli6«o jfl0fHo a}+s ln= sf] k'g;{+/rgf 
ug]{ k|d'v p2]Zo ;lxt lgo'Qm ul/Psf 
k/fdz{bftfx¿sf] s/f/ cjlw #! dfr{ @)!! 
df ;dfKt ePsf]n] pQm a}+sdf gofF sfo{sf/L 
k|d'v lgo'Qm u/L lhDd]jf/L ;'lDkg'sf ;fy} 
C0ffTds k"FhLsf]if ;'wf/sf] nflu k"FhL of]hgf 
tof/ eO{ 5nkmnsf] qmddf /x]sf] 5 .

&%=	 k'g;{+/rgfsf] qmddf /x]sf oL b'j} a}+sx¿sf] 
xfn;Ddsf] k|ultnfO{ ;du|df ;dLIff ubf 
cfly{s jif{ @)^)÷^! b]lv v'b d'gfkmf cfh{g 
u/]sf], lgliqmo shf{ cg'kftdf ;'wf/ cfPsf], 
C0ffTds k"FhLsf]ifnfO{ 36fpFb} nu]sf], a}+snfO{ 
l:y/tf k|bfg ug]{ ;DaGwdf Joj:yfkg ;d"xn] 
cGt/f{li6«o :t/sf ljleGg lgb]{lzsf, gLlt, 
lgodx¿ tof/ u/L nfu" u/]sf] / a}+sleq  
cGt/f{li6«o ¿kdf :jLsfo{ Joj:yf tyf z}nLx¿ 
th{'df u/L ;f]sf] sfof{Gjog ul//x]sf] tYosf 
cfwf/df xfn;Ddsf] k|ultnfO{ ;Gtf]ifhgs 
¿kdf lng ;lsG5 .

&^=	 ;du| ljQLo If]qsf] ;Ifdtf clej[l4tkm{ 
o; a}+ssf clws[t tyf sd{rf/Lx¿nfO{ 
j}b]lzs tflnd, C0f c;'nL Gofoflws/0fsf] 
oflGqsLs/0fsf] ;fy] sd{rf/Lx¿sf] tflnd 
tyf cWoog cjnf]sg e|d0f / cfly{s If]qsf 
kqsf/x¿sf] nflu cfly{s kqsfl/tf;DaGwL 
j}b]lzs tflnd sfo{qmdx¿;d]t ;~rfng 
ul/Psf 5g\ .
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a}+s tyf ljQLo ;+:yf lgodg ;DaGwdf ul/Psf] 
Joj:yf

&&=	 o; jif{ Pp6f gofF jfl0fHo a}+snfO{ ljQLo 
sf/f]af/ ug{ Ohfht k|bfg ul/Psf] / Pp6f 
ljsf; a}+s :t/f]Gglt ePsf] sf/0f jfl0fHo 
a}+sx¿sf] s'n ;ª\Vof #@ k'u]sf] 5 . ljsf; 
a}+sx¿tkm{ o; cjlwdf b'O{j6f gofF ljsf; 
a}+snfO{ ljQLo sf/f]af/ ug]{ Ohfhtkq k|bfg 
ul/Psf] / Pp6f ljsf; a}+s :t/f]Gglt ePsf] 
sf/0f ljsf; a}+sx¿sf] ;ª\Vof @)^* kmfu'g 
d;fGtdf ** k'u]sf] 5 . ljQ sDkgLtkm{ @ 
j6f gofF ljQ sDkgLx¿ ylkPsf] / # j6f 
ljQ sDkgL ljsf; a}+s;Fu ufleg uPsf] 
sf/0f ljQ sDkgLx¿sf] ;ª\Vof &* df 
;Lldt x'g k'u]sf] 5 . To;}u/L @)^* kmfu'g 
d;fGt;Dddf …3Ú ju{sf n3'ljQ ;+:yfx¿sf] 
;ª\Vof @# k'u]sf] 5  . ;fy}, @)^& r}tdf 
jfl0fHo a}+ssf zfvfx¿sf] ;ª\Vof !)^# 
/x]sf]df @)^* kmfu'g d;fGt;Dddf of] 
;ª\Vofdf pNn]vgLo j[l4 eO{ !#)) k'u]sf] 
5 eg] ljsf; a}+s / ljQ sDkgLx¿sf] zfvf 
;ª\Vof qmdzM ^@( / ##^ ;d]t u/L a}+s 
tyf ljQLo ;+:yfx¿sf] s'n zfvf ;ª\Vof 
@@^% k'u]sf] 5 . o;af6 k|lt a}+s tyf ljQLo 
;+:yf -n3'ljQ ljsf; a}+safx]s_ sf] zfvfn] 
cf};tdf !!&^# hgfnfO{ ;]jf k|bfg u/]sf] 
b]lvG5 .

&*=	 ljQLo sf/f]af/ ug]{ Ohfhtkqsf] nflu 
tTsfnLg gLltut Joj:yf cGtu{t cfj]bg 
k]z ePsf a}+s tyf ljQLo ;+:yfx¿dWo] 
;dLIff cjlwdf …sÚ ju{df ;]Gr'/L sdl;{on 
a}+s ln=, …vÚ ju{df Pstf ljsf; a}+s ln= 
/ sflnGrf]s 8]enkd]06 a}+s ln=, …uÚ ju{df 
j}ej kmfOgfG; ln= / eQmk'/ kmfOgfG; ln= 
tyf …3Ú ju{df jf]dL dfOqmf]kmfOgfG; ljQLo 
;+:yf ln= / nIdL n3'ljQ ljQLo ;+:yf ln= 
u/L hDdf & j6f a}+s tyf ljQLo ;+:yfx¿nfO{ 
ljQLo sf/f]af/ ;~rfng ug]{ Ohfhtkq k|bfg 
ul/Psf] 5 . o;}u/L ;dLIff cjlwdf ;flgdf 
ljsf; a}+s ln=nfO{ …sÚ ju{sf] a}+sdf :t/f]Gglt 

x'g :jLs[lt k|bfg eO{ ;f]xL cg'ck pQm a}+sn] 
ljQLo sf/f]af/;d]t z'¿ ul/;s]sf] 5 .

&(=	 o; a}+saf6 Ohfhtkqk|fKt …uÚ ju{sf >L 
gd:t] ljQLo ;+:yf ln= -bfË, 3f]/fxL_ / 
dN6Lkk{; kmfOgfG; sDkgL ln= -/fhlj/fh, 
;Kt/L_ nfO{ qmdzM # lhNnf / /fli6«o:t/sf] 
sfo{If]q ;ª\s'rg u/L ! lhNnfdf ;Lldt x'g 
:jLs[lt k|bfg ul/Psf] 5 . ljQLo dWo:ytfsf] 
sfd ug]{ ;+:yf;DaGwL P]g, @)%% cg';f/ o; 
a}+saf6 ljQLo dWo:ytfsf] sfd ug{ cg'dltkq 
k|fKt $% j6f u}/–;/sf/L ;+:yfx¿dWo] 
;dLIff cjlwdf o; a}+ssf] lgb]{zgsf] kfngf 
gu/]sf sf/0f * j6f u}/–;/sf/L ;+:yfx¿sf] 
cg'dltkq /2 ul/Psf] 5 .

*)=	 d'n'ssf] ljQLo ahf/sf] jt{dfg cj:yf tyf 
a}+s tyf ljQLo ;+:yfx¿sf] ;ª\VofTds 
pkl:yltnfO{ b[li6ut ub}{ a}+s tyf ljQLo 
;+:yfx¿sf] k|lt:kwf{Tds Ifdtf clej[l4 
u/L ;du| ljQLo k|0ffnLsf] ;jntf :yfloTj 
/ o;k|lt ;j{;fwf/0fsf] ljZj;gLotf sfod 
ug{ a}+s tyf ljQLo ;+:yfx¿ Pscfk;df 
ufEg]÷ufleg] k|lqmofut Joj:yfnfO{ 
;/nLs/0f ug]{ p2]Zon] æa}+s tyf ljQLo 
;+:yf Pscfk;df ufEg] jf ufleg] ;DaGwL 
ljlgodfjnL, @)^*Æ nfu" ul/Psf] 5  . 
;dLIff cjlwdf lxdr'nL ljsf; a}+s ln= / 
jL/uGh kmfOgfG; ln=, sfi7d08k 8]enkd]G6 
a}+s ln= / lzv/ kmfOgfG; ln= tyf ljhg]; 
8]enkd]G6 a}+s ln= / o'lge;{n kmfOgfG; 
ln= u/L hDdf # hf]8L ljQLo ;+:yfx¿ Ps 
cfk;df ufleO;s]sf 5g\ eg] OGk|mf:6«Sr/ 
8]enkd]G6 a}+s ln= / :jl:ts dr]{06 kmfOgfG; 
ln=Ù cGgk"0f{ ljsf; a}+s ln= / ;"o{bz{g 
kmfOgfG; ln=Ù kz'klt 8]enkd]G6 a}+s ln= 
/ n8{ a'4 kmfOgfG; ln=Ù df5fk'R5] a}+s ln= 
/ :6]088{ kmfOgfG; ln=Ù lejf]/ ljsf; a}+s 
ln= / efh'/Tg kmfOgfG; P08 ;]leË; ln= 
tyf Unf]jn a}+s ln= / cfO{PdO{ kmfOgfG; ln= 
Pscfk;df ufEg]÷ufleg] :jLs[ltsf] nflu 
k]z x'g cfPsf k|:tfjx¿ cg';f/ cfjZos 
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k|lqmof k"/f u/L Ps cfk;df ufEg÷uflegsf] 
nflu o; a}+saf6 ;}4flGts ;xdlt k|bfg 
ul/Psf] 5 . To:t}, ^ hf]8L ljQLo ;+:yfx¿n] 
Pscfk;df ufEg÷ufleg ;}4flGts ;xdltsf] 
nflu ;+o'Qm lgj]bg k]z u/]sf 5g\ eg] pNn]Vo 
;ª\Vofdf a}+s tyf ljQLo ;+:yfx¿n] pko'{Qm 
;ª\Vof vf]hL dh{/df hfg cf–cfˆgf] ;fwf/0f 
;efdf ljz]if k|:tfj kfl/t ul/;s]sf 5g\ .

*!=	 tf]lsPsf b'u{d lhNnfx¿df …sÚ ju{sf jfl0fHo 
a}+s / /fli6«o:t/sf …vÚ ju{sf ljsf; a}+sn] 
zfvf vf]n]df z"Go Aofhb/df shf{ pknAw 
u/fpg] gLltut Joj:yf adf]lhd ;dLIff 
cjlwdf jfl0fHo a}+sx¿nfO{ ?= *=%) s/f]8 / 
ljsf; a}+sx¿nfO{ ?= %=)) s/f]8 u/L hDdf 
?= !#=%) s/f]8 shf{ k|bfg ul/Psf] 5 .

*@=	 ljZj a}+ssf] First Initiative sfo{qmd 
cGtu{t k|fKt x'g] cg'bfg ;xof]udf ljb]zL 
k/fdz{bftfaf6 Problem Bank Resolution 
Operational Manual and Toolkit d:of}bf 
tof/ kfg]{ sfo{sf] yfngL ul/Psf] 5 .

*#=	 Jofj;flos k|ltlglwsf] ;xfotfn] Point 
ofTransaction Machine (POT)sf] 
dfWodaf6 b]zsf ljleGg u|fdL0f If]qx¿df 
zfvf/lxt a}+lsË ;]jf ;~rfngsf nflu 
cg'dlt dfu ug]{ a}+sx¿sf] k|fljlws tyf 
Jofjxfl/s kIfx¿sf];d]t d"NofÍg u/]/ 
Pe/]i6 a}+s ln=, l;4fy{ a}+s ln=, PgPdaL a}+s 
ln= / d]uf a}+s g]kfn ln= nfO{ #* :yfgdf 
zfvf/lxt a}+lsË ;]jf ;~rfngsf] cg'dlt 
k|bfg ul/Psf] 5 .

*$=	 a}+s tyf C0fLjLrsf] sf/f]af/df s'g} klg 
kIfnfO{ dsf{ kg{ uPdf To:tf] dsf{sf] ;'g'jfOsf] 
nflu o; a}+ssf 8]k'6L ueg{/sf] ;+of]hsTjdf 
u7g ePsf] u'gf;f] Joj:yfkg ;ldltdf 
;dLIff cjlwdf k/]sf $# j6f u'gf;f]x¿dWo] 
#@ j6f u'gf;f]sf] ;'g'jfO ;DkGg ePsf] 5, 
;fy} a}+lsË ;]jf pknAwtfaf/] s'g} u'gf;f] 
eP ;"lrt ug{sf nflu o; a}+ssf] a}+s tyf 
ljQLo ;+:yf lgodg ljefuf -6]lnkmf]g g= 

$$!!$)&_ df x6 nfOgsf] Joj:yf ul/Psf] 
5 . 

*%=	 g]kfn ;/sf/åf/f /fxbfgL hkmt nufotsf 
sf/jfxf]df k/]sf #%% hgf v/fa C0fLx¿dWo] 
;dLIff cjlwdf !& hgf C0fLx¿ pk/ 
ul/Psf] sf/jfxL km's'jf ul/Psf] 5  . g]kfn 
;/sf/ -dlGqkl/ifb\_sf] lg0f{o jdf]lhd ul7t 
v/fa -lgotjz_ C0fL sf/jfxL cg'udg 
;ldltn] @)^* kmfu'g d;fGt;Dddf v/fa 
lgotj; C0f gltg]+ C0fLx¿af6 a}+sx¿sf] 
sl/a ?= @^ s/f]8 *@ nfv C0f c;'nL ug{ 
;xhstf{sf] e"ldsf lgjf{x u/]sf] 5 .

k'h/shf{

*^=	 g]kfn /fi6« a}+s P]g, @)%* sf] bkmf $( 
df ePsf] Joj:yf adf]lhd ;dLIff cjlwdf 
Pp6f …vÚ ju{sf] ljsf; a}+snfO{ clGtd 
C0fbftf ;'ljwf cGtu{t ?= %) s/f]8 shf{ 
k|bfg ePsf]df ;f] shf{ r'Qmf eO;s]sf] 5 
eg] clGtd C0fbftf ;'ljwf;/x g} t/ntf 
Joj:yfkg;DaGwL k'gs{hf{ ;'ljwf cGtu{t $ 
j6f …vÚ ju{sf / !% j6f …uÚ ju{sf u/L hDdf 
!( j6f ljQLo ;+:yfx¿n] ?= ^#=%& s/f]8 
t/ntf ;'ljwf k|fKt u/L r'Qmf;d]t ul/;s]sf 
5g\  . ;fy}, a}+s tyf ljQLo ;+:yfx¿nfO{ 
c;n shf{sf] lwtf]df k|bfg ul/g] k'gs{hf{ 
;'ljwf cGtu{t @)^& r}tb]lv @)^* kmfu'g 
d;fGt;Dddf …sÚ ju{sf b'O{j6f a}+s / …
uÚ ju{sf] Pp6f ljQ sDkgLnfO{ u/L hDdf 
?= *^=*^ s/f]8 ;fwf/0f k'gs{hf{ / # j6f 
a}+s tyf ljQLo ;+:yfx¿ dfkm{t hnljB't\ 
kl/of]hgfx¿sf] nflu ?= *$=#) s/f]8 
k'gs{hf{ ;'ljwf pknAw u/fOPsf] 5 .

*&=	 ?U0f pBf]usf] clen]v Joj:yfkg, cg'udg / 
;d:of ;dfwfgdf ;3fp k'¥ofpg] k|of]hgsf 
nflu a}+s tyf ljQLo ;+:yfx¿df ?U0f pBf]u 
x]g]{ 5'§} 8]:s :yfkgf ug{ lgb]{zg hf/L ul/Psf] 
5 eg] o; a}+ssf] a}+s tyf ljQLo ;+:yf 
lgod ljefudf ;d]t Pp6f 5'§} 8]:s :yfkgf 
ul/Psf] 5 . ?U0f pBf]usf] k'g?Tyfgsf] nflu 
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;x'lnot k|bfg ug{ o; a}+såf/f Joj:yf 
ul/Psf] k'gs{hf{sf] pkof]u x'g g;s]sf] 
;DaGwdf k'g/fjnf]sg;d]t eO/x]sf] 5 .

gLltut Joj:yf / lgb]{zg

**=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf $& sf] pkbkmf -!_ sf] v08 -;_ sf] 
k|of]hgsf nflu o; a}+saf6 Ohfhtkqk|fKt  
…sÚ ju{sf a}+sn] ;fd"lxs nufgL sf]if ;~rfng 
ug{ ;Sg] gLltut Joj:yf sfod ul/Psf] 
5  . o;}u/L,o; a}+saf6 Fit & Proper Test 
dfkg gePsf] ;+:yfksn] r'Qmf k"FhLsf] b'O{ 
-@_ k|ltzteGbf a9L x'g] u/L ;+:yfks z]o/ 
vl/b ug{ rfx]df ;+:yfks ;+:yfks aLrdf 
z]o/ vl/b÷laqmL x'g] eP tfklg o; a}+ssf] 
:jLs[lt lng'kg]{ Joj:yf ul/Psf] 5 .

*(=	 tNnf] ju{sf] Ohfhtkqk|fKt ;+:yf dflyNnf] 
ju{sf] Ohfhtkqk|fKt ;+:yfdf kl/0ft x'g ;Sg] 
-:t/f]Gglt_ ;DaGwL gLltut Joj:yf, @)^& 
hf/L u/L nfu" ul/Psf] 5 . o;}u/L o; a}+saf6 
Ohfhtkqk|fKt …vÚ, …uÚ / …3Ú ju{sf ljQLo 
;+:yfx¿sf] nflu ljBdfg sfo{If]q ;ª\s'rg 
ug]{ ;DaGwL gLltut Joj:yf ul/Psf] 5, ;fy} 
Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿sf] 
nflu g]kfn lSnol/Ë xfp;n] k]z u/]sf] 
Nepal Electronic Cheque Clearing (ECC) 
Rule Book, Nepal Electronic Cheque 
Clearing (ECC) Operating Rule / Cheque 
Standard and Specification o; a}+saf6 
:jLs[t u/L nfu" ul/Psf] 5 .

()=	 o; a}+saf6 Ohfhtkqk|fKt …sÚ, …vÚ / …uÚ 
ju{sf a}+s tyf ljQLo ;+:yfx¿nfO{ t/ntf 
Joj:yfkgsf] nflu k'gs{hf{ ;'ljwf pknAw 
u/fpg ;lsg] Joj:yf ul/Psf]df ljQLo 
k|0ffnLsf] t/ntf l:yltdf ;'wf/ b]lvPsf] x'Fbf 
ldlt @)^*÷*÷@ b]lv nfu" x'g] u/L o:tf] 
k'gs{hf{ ;'ljwf vf/]h ul/Psf] 5  . ;fy}, 
@)^& r}t d;fGt;Dddf tf]lsPsf] r'Qmf 
k"FhL gk'¥ofpg] o; a}+saf6 Ohfhtkqk|fKt 
a}+s tyf ljQLo ;+:yfx¿nfO{ r'Qmf k"FhL 

gk'u'Gh]n;Ddsf nflu zfvf lj:tf/ tyf 
gub nfef+z ljt/0f ug{ /f]s nufpg] Joj:yf 
ul/Psf] 5 .

(!=	 …sÚ, …vÚ / …uÚ ju{sf Ohfhtkqk|fKt ;+:yfn] 
cfk"mnfO{ dfGo x'g] c;n shf{ jf s'g} klg 
k|s[ltsf] ;DklQsf] lwtf] ;'/If0f lnO{ j9Ldf 5 
dlxgf;Ddsf] nflu tf]lsPsf zt{sf] cwLgdf 
/xL Pscfk;df shf{ ;fk6L sf/f]af/ ug{ 
;Sg] Joj:yf ul/Psf] 5 .

(@=	 JolQmut cfjf;Lo 3/ shf{ (Home Loan) 
sf] ;Ldf qmdzM j[l4 u/L ?= Ps s/f]8;Ddsf] 
3/shf{nfO{ l/on :6]6 shf{af6 x6fOPsf] / 
o:tf] shf{ ;'ljwf pkef]u u/]sf C0fLn] ;Dk"0f{ 
aSof}tf Aofh e'QmfgL u/]sf] cj:yfdf @)^( 
c;f/ d;fGt;Ddsf] nflu shf{ gjLs/0f 
ug{ ;Sg] Joj:yf ul/Psf] 5  . o;}u/L a}+s 
tyf ljQLo ;+:yf cfk}mn] shf{df x'g] hf]lvd 
Go"gLs/0f x'g] u/L cfjZos dflh{g sfod 
u/]/ z]o/ lwtf] shf{ k|jfx ug{ ;Sg] u/L ;xh 
jgfOPsf] tyf shf{sf] ;Dk"0f{ aSof}tf Aofh 
e'QmfgL u/L shf{ lgoldt /x]sf] cj:yfdf 
To:tf] shf{ gjLs/0f ug{ ;lsg] Joj:yf 
ul/Psf] 5 .

(#=	 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿nfO{ 
hf/L ul/Psf] PsLs[t lgb]{zg, @)^& / 
;f] kZrft\ ldlt @)^* c;f/ d;fGt;Dd 
hf/L ePsf kl/kq;d]tnfO{ ;dfj]z u/L 
kl/dfh{g;lxt Plss[t lgb]{zg, @)^* hf/L 
u/L nfu" ul/Psf] 5 . o;}u/L, Ohfhtkqk|fKt 
a}+s tyf ljQLo ;+:yfx¿n] sfod ug'{kg]{ 
clgjfo{ df}Hbft @)^* ;fpg ! ut]b]lv nfu" 
x'g] u/L %=% k|ltztaf6 36fP/ %=) k|ltzt 
sfod ul/Psf] 5 .

($=	 ljQLo ;]jfs]f kx'Fr sd ePsf dgfË, x'Dnf, 
8f]Nkf, sflnsf]6, d'u', hfh/sf]6, jemfË, 
jfh'/f / bfr{'nf u/L ( lhNnfdf …3Ú ju{sf 
ljQLo ;+:yfn] zfvf vf]nL ljQLo sf/f]af/ 
;~rfng u/]df k|lt zfvf ?= !% nfv z"Go 
Aofhb/df shf{ ;'ljwf pknAw u/fOg] Joj:yf 
ul/Psf] 5 .
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(%=	 Ohfhtkqk|fKt …sÚ, …vÚ / …uÚ ju{sf a}+s 
tyf ljQLo ;+:yfx¿n] ljkGg ju{df k|jfx 
ug'{kg]{ shf{ ;Ldfdf )=% k|ltzt ljGb'n] a9fO{ 
cfˆgf] s'n afFsL shf{ ;fk6 -ljN; vl/b 
tyf l8:sfp06;d]t_ sf] Go"gtd qmdzM #=% 
k|ltzt, #=) k|ltzt / @=% k|ltzt ljkGg 
ju{df k|jfx ug{'kg]{ Joj:yf ul/Psf] 5 .

(^=	 cGgafnL ;+/If0f ug]{ k|of]hgfy{ ;fgf 
ls;fgx¿n] ;fd"lxs :jfldTjdf sf]N8:6f]/]h 
:yfkgf ug{ rfx]df ;f]sf] nflu k|jfx x'g] 
k|ltkl/jf/ ?= ! nfv %) xhf/;Ddsf] shf{ 
tyf tf]lsPsf dfkb08 k"/f u/]sf u|fdL0f 
If]qdf ;~rflnt ;fd'bflos c:ktfnnfO{ 
k|ToIf ¿kdf k|jfx x'g] ?= ! s/f]8;Ddsf] 
shf{, u|fdL0f If]qdf sfo{/t ;xsf/L ;+:yfnfO{ 
s[lif;DaGwL kf]i6 xfe]{i6 ;]jf pknAw u/fpg] 
kl/of]hgf ;~rfngsf] nflu k|bfg ug]{ ?= 
! s/f]8;Ddsf] shf{nfO{ ljkGg ju{ shf{df 
u0fgf ul/g] Joj:yf ul/Psf] 5, ;fy} l/S;f 
;~rfng x'g] t/fO{sf ;Dk"0f{ lhNnfx¿df 
l/S;f rfnsx¿nfO{ cfk\mg} :jfldTjdf l/S;f 
vl/b u/L cfk}m ;~rfng ug]{ k|of]hgsf nflu 
pQm l/S;fs} lwtf]df k|jfx ePsf] shf{nfO{ 
;d]t ljkGg ju{df u0fgf ug]{ Joj:yf  
ul/Psf] 5 .

(&=	 Ohfhtkq k|fKt …sÚ, …vÚ, …uÚ / …3Ú ju{sf 
a}+s tyf ljQLo ;+:yfn] k|fs[lts JolQmsf] 
gfddf art tyf d'2tL vftfdf /x]sf] ?= @ 
nfv;Ddsf] lgIf]k ælgIf]k tyf shf{ ;'/If0f 
lgudÆ ;Fu ;'/If0f u/fpg'kg]{ Joj:yf ul/Psf] 
5  . o; cg';f/ !(# j6f a}+s tyf ljQLo 
;+:yfx¿df /x]sf ^( nfv lgIf]k vftfsf] ?= 
!($ ca{sf] lgIf]k /sd ;'/If0f eO;s]sf] 5 .

(*= 	 pTkfbgzLn / vf;u/L s[lif, pmhf{, ko{6g, 3/]n' 
tyf ;fgf pBf]utkm{ kof{Kt nufgL ;'lglZrt 
ug{ xfn tf]lsPsf pTkfbgzLn If]qdf sfod 
pBf]u cf};t -Industry Average_ sf] !) 
k|ltzt eGbf sd jf a9L nufgLug]{ a}+sn] 
tLg jif{leq cf};t shf{nufgL Industry 

Average sf] @) k|ltzt k'¥ofpg'kg]{ Joj:yf 
cg';f/ tof/ ul/Psf] jflif{s sfo{of]hgfnfO{ 
c'udg ug{ ;lsg] u/L x/]s jif{ cw{jflif{s 
nIo lgwf/0f ug{'kg]{ tyf ;f] jdf]lhd shf{ 
nufgL eP–gePsf] af/] ;~rfns ;ldltn] 
k|To]s ^÷^ dlxgfdf ;dLIff ug{'kg]{ / ;f] 
;dLIff ljj/0f tf]lsPsf] 9fFrfdf cw{jflif{s 
cjlw ;dfKt ePsf] Ps dlxgfleq o; a}{+ssf] 
a}+s ;'kl/j]If0f ljefudf k]z ug{'kg]{ Joj:yf 
ul/Psf] 5 .

((=	 Ohfhtkqk|fKt …sÚ, …vÚ / …uÚ ju{sf a}+s tyf 
ljQLo ;+:yfn] o; a}+saf6 Ohfhtkqk|fKt 
cGo s'g} klg a}+s tyf ljQLo ;+:yf jf 
s'g} klg k|sf/sf] lgIf]k;DaGwL sf/f]af/ ug]{ 
;+:yfdf Aofh k|fKt x'g] u/L s'g} klg k|sf/sf] 
:jb]zL lgIf]k vftf vf]Ng gkfOg] Joj:yf 
ul/Psf] 5, t/ Ohfhtkqk|fKt …vÚ / …uÚ 
ju{sf ljQLo ;+:yfx¿n] …sÚ, …vÚ / …uÚ ju{sf 
a}+s tyf ljQLo ;+:yfdf dfu]sf] avt lkmtf{ 
kfpg] vftf vf]nL @)^( c;f/ d;fGt;Dd 
/sd /fVg ;Sg] u/L 5'6 k|bfg ul/Psf] 5 .

!))= 	 a}+s tyf ljQLo ;+:yfaf6 shf{ k|jfx 
ePsf kl/of]hgfx¿sf] Aofhdf j[l4, cGo 
nfutdf j[l4 jf pTkfbg Ifdtfdf lj:tf/ 
eO{ z'¿df tf]lsPsf] shf{ e'Stfg ug]{ cjlw 
-Repayment Schedule_ df shf{ r'Qmf 
ug{ ;Sg] l:ylt g/x]sf C0fLx¿dWo] /fli6«o 
k|fyldstfdf /x]sf xfO{8«f]kfj/, s]jnsf/ 
jf o:t} /sd e'Qmfg u/]sf] / kl/of]hgf 
lgliqmo geO{ lgoldt gub k|jfx ul//x]sf] jf 
kl/of]hgf ;Gtf]ifhgs /x]sf] cj:yfdf c;n 
shf{sf] ¿kdf juL{s/0f ug{ ;lsg] u/L Ps 
k|ltzt dfq shf{ gf]S;fgL Joj:yf sfod 
u/L k'gtf{lnsLs/0f÷k'g;{+/rgf ug{ ;lsg] 
Joj:yf ul/Psf] 5 .

!)!=	 blnt, d'Qm sd}of, afbL, xlnof, åG› lkl8t, 
Psn dlxnf, ckfË tyf h]i7 gful/sx¿nfO{ 
a}+s tyf ljQLo ;+:yfx¿af6 k|jfx x'g] ljkGg 
ju{ shf{df lng] Aofh b/df Ps k|ltzt 
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ljGb'n] ;x'lnot lbg'kg]{ Joj:yf ul/Psf] 5 .

!)@= 	 Ohfhtkqk|fKt …uÚ ju{sf] ljQ sDkgLn] 
b'O{ jf ;f] eGbf sd a}+s tyf ljQLo ;+:yf 
/x]sf] sf7df8f}+ pkTosf afx]ssf gu/kflnsf 
jf ufpF ljsf; ;ldlt jf a}+s tyf ljQLo 
;+:yfx¿sf] pkl:ylt Go"g /x]sf tf]lsPsf #) 
lhNnfdf zfvf lj:tf/ u/]df cltl/Qm r'Qmf 
k"FhL yk ug'{kg]{ Joj:yfdf 5'6 k|bfg ug]{ 
Joj:yf ul/Psf] 5  . To:t} a}+s tyf ljQLo 
;+:yfx¿sf] pkl:ylt Go"g /x]sf tf]lsPsf 
#) lhNnfdf sDtLdf Ps zfvf / sf7df8f}+ 
pkTosf jflx/ cGoq Ps zfvf u/L b'O{j6f 
zfvf vf]nL ;~rfngdf NofP kZrft\ dfq 
sf7df8f}+ pkTosfleq Ps zfvf vf]Ng kfpg] 
Joj:yf ul/Psf] 5 .

!)#=	 …sÚ ju{ / /fli6«o:t/sf …vÚ ju{sf 
Ohfhtkqk|fKt ;+:yfx¿n] a}+s tyf ljQLo 
;+:yfx¿sf] pkl:ylt Go"g /x]sf tf]lsPsf 
#) lhNnfdf zfvf vf]n]df ;b/d'sfddf ?= 
%) nfv;Dd / ;b/d'sfdeGbf aflx/ ?= ! 
s/f]8;Dd o; a}+saf6 z"Go Aofhb/df shf{ 
;'ljwf pknAw u/fpg ;lsg] Joj:yfnfO{ 
kl/dfh{g ul/Psf] 5 .

!)$= 	 Ohfhtkqk|fKt …sÚ, …vÚ / …uÚ ju{sf a}+s 
tyf ljQLo ;+:yfx¿nfO{ tf]lsPsf zt{ tyf 
dfkb08sf] cwLgdf /xL @% d]ufjf6;Ddsf] 
hnljB't\ pTkfbg kl/of]hgfdf ePsf] shf{ 
nufgLdf k'gs{hf{ ;'ljwf -Refinancing 
Facility_ pknAw u/fpg] / ;f] /sd shf{–
lgIf]k cg'kft u0fgf k|of]hgsf] nflu shf{ 
;fk6af6 36fpg ;lsg] Joj:yf ul/Psf] 5 . 
Ohfhtkqk|fKt …sÚ ju{sf a}+sx¿nfO{ tf]lsPsf 
zt{ tyf dfkb08sf] cwLgdf /xL s[lif If]qdf 
ePsf] shf{ nufgLdf ;d]t k'gs{hf{ ;'ljwf 
-Refinancing Facility_ pknAw u/fpg 
;lsg] Joj:yf ul/Psf] 5 .

!)%= 	 g]kfn ;/sf/sf] %) k|ltzt jf ;f]eGbf a9L 
:jfldTj ePsf ljQLo If]q;Fu ;DalGwt 
sd{rf/L ;~ro sf]if, gful/s nufgL sf]if 

/ /fli6«o aLdf ;+:yfgsf] xsdf j9Ldf !% 
k|ltztsf] ;Ldf sfod x'g] u/L PseGbf a9L 
a}+s tyf ljQLo ;+:yfdf ;+:yfks z]o/ nufgL 
ug{ afwf gx'g] Joj:yf ul/Psf] 5 .

!)^= 	 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿n] 
3/hUuf tyf l/on:6]6 If]qdf s'n shf{sf] @% 
k|ltzteGbf a9L nufgL u/]sf] ePdf @)^( 
c;f/ d;fGtleq pQm ;Ldfleq Nofpg'kg]{ 
Joj:yf /x]sf]df ;f] cjlw yk u/L @)&) c;f/ 
d;fGt sfod ul/Psf] 5 . Ohfhtkqk|fKt …sÚ 
ju{sf a}+sx¿n] s[lif / pmhf{ If]qdf s'n shf{ 
nufgLsf] Go"gtd !) k|ltzt shf{ nufgL 
ug{'kg]{ / pQm If]qx¿df !) k|ltzteGbf 
sd shf{ nufgL /x]sf] ePdf @)&! c;f/ 
d;fGt;Dddf Go"gtd !) k|ltzt k'¥ofpg] 
u/L @)^* c;f/ d;fGtdf sfod /x]sf] 
shf{ nufgL k|ltztnfO{ cfwf/ lnO{ jflif{s 
@ k|ltzt ljGb'n] j[l4 ug{'kg]{ Joj:yf ul/Psf] 
5 .

!)&=	 Ohfhtkqk|fKt …sÚ ju{sf a}+sx¿ :jo+n] @)^* 
df3b]lv hf]lvdsf] bjfj k/LIf0f -Stress 
Testing_ ug]{ Joj:yf ug{ bjfj k/LIf0f 
dfu{bz{g -Stress Testing Guidelines_ hf/L 
ul/Psf] 5 .

!)*=	 ljb]zL d'›fdf cfly{s bfloTj gkg]{ u/L ljb]zL 
;+:yf jf lghsf] g]kfndf :yflkt ;+:yf jf 
kl/of]hgfaf6 o; a}+saf6 k"j{ :jLs[lt lnO{ 
:jb]zL d'›fdf C0f tyf cg'bfg lng ;Sg] 
Joj:yf ul/Psf] 5 .

a}+s tyf ljQLo ;+:yf lg/LIf0f tyf ;'kl/j]If0f

a}+s ;'kl/j]If0f

!)(=	 jfl0fHo a}+sx¿sf] ;ª\VofTds j[l4 tyf 
a9\bf] zfvf ;Ghfn, a]+lsË k|0ffnLdf k|of]udf 
NofOPsf gjLgtd k|ljlw tyf ;]jfx¿df 
cfPsf] ljljwLs/0fsf sf/0f ;du| ljQLo If]q 
;3g aGb} uPsf] 5 eg] ;Defljt hf]lvd 
klg j9\b} uO/x]sf] 5 . o; kl/k|]Iodf ;Lldt 
;fwg / ;|f]taf6 k|efjsf/L ;'kl/j]If0f 
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ug{sf] nflu hf]lvdsf If]qx¿ klxrfg u/L 
;f]xL cg'ck ;'kl/j]IfsLo ;fwg ;|f]tx¿ a9L 
hf]lvd ePsf] If]qdf s]lGb|t u/L ;'kl/j]If0f 
k|lqmofnfO{ ce}m k|efjsf/L agfpFb} hfg] 
p2]Zo cg'ck hf]lvddf cfwfl/t ;'kl/j]If0f 
k|0ffnL -Risk Based Supervision_ qmdzM 
nfu" ub}{ n}hfgsf] nflu cfjZos gLltut 
sfo{x¿ cufl8 a9fOPsf] 5 . o; sfo{sf] nflu  
cGt/f{li6«o d'b|fsf]ifsf] k|fljlws ;xof]udf 
cfjZos tof/L sfo{ eO/x]sf] 5 .

!!)= 	 k|To]s jif{ sDtLdf Psk6s ;a} jfl0fHo 
a}+sx¿sf] ;dli6ut :ynut lg/LIf0f ug]{ 
gLlt cg'¿k cfly{s jif{ @)^*÷^( sf] kmfu'g 
d;fGt;Dddf @! j6f jfl0fHo a}+sx¿sf] 
lg/LIf0f sfo{ ;DkGg ul/;lsPsf] 5, To:t} 
;dLIff cjlwdf @! j6f ljz]if lg/LIf0f;d]t 
;DkGg u/L cfjZos sf/jfxLsf] nflu k|ltj]bg 
;DalGwt lgsfodf k7fOPsf] 5 .

!!!= 	 jfl0fHo a}+sx¿sf] ljQLo ljj/0f k|sflzt ug{' 
cufl8 o; a}+saf6 :jLs[lt -Clearance_ lbg] 
sfo{nfO{ lg/Gt/tf k|bfg ul/Psf] 5 . @)^* 
kmfu'g d;fGt;Dddf @)^* c;f/ d;fGtsf] 
ljQLo ljj/0fsf] cfwf/df @^ j6f jfl0fHo 
a}+sx¿nfO{ ljQLo ljj/0f k|sflzt ug{ 
cfjZos lgb]{zg;lxt ;xdlt k|bfg =ul/Psf] 
5  . ;dLIff cjlwsf] bf];|f] qodf;;Dddf 
clgjfo{ t/ntf cg'kft, clgjfo{ gub 
df}Hbft / ljkGg ju{df k|jfx ug'{kg]{ shf{sf] 
Go"gtd ;Ldf ;a} jfl0fHo a}+sx¿n] sfod 
u/]sf] b]lvPsfn] s'g} klg jfl0fHo a}+snfO{ 
xhf{gf nfu]sf] 5}g .

!!@= 	 jfl0fHo a}+sx¿nfO{ yk hf]lvd ;+j]bgzLn eO{ 
a}lsË sf/f]af/ ;~rfng ug{sf nflu hf]lvd 
Joj:yfkg dfu{bz{g -Risk Management 
Guidelines_ hf/L u/L ut jif{b]lv nfu" 
ul/;lsPsf] 5  . jfl0fHo a}+sx¿df hf]lvd 
Joj:yfkgsf] cu|b[li6 -Forward Looking_ 
pks/0f :jck a}+sx¿sf] bjfj k/LIf0f 
-Stress Testing_ sf] nflu Stress Testing 

Guideline tof/ u/L hf/L ul/;lsPsf] 5 . 
ljZj a}+saf6 k|fKt x'g] k|fljlws ;xof]u 
cGtu{t lgs6 eljiodf cfpg] ;Nnfxsf/sf] 
;xof]udf o; cfly{s jif{leq Problem 
Bank Resolution Operational Manual 
and Toolkit tof/ ul/g] sfo{qmd /x]sf] 
5  . o;af6 ;d:ofu|:t a}+sx¿sf] klxrfg 
/ txut ¿kdf To:tf ;+:yfx¿sf] ;d:of 
;dfwfg ug{ ;3fp k'Ug] ck]Iff ul/Psf] 5 .

!!#=	 o; a}+ssf] a}+s ;'kl/j]If0f ljefusf] sfd 
sf/jfxL tyf jfl0fHo a}+sx¿sf] ;dli6ut 
;'kl/j]If0f tyf ljQLo l:yltsf] ljZn]if0ff 
;lxt ;d;fdlos ljifoj:t'x¿ ;d]6]/ tof/ 
kfl/Psf] jflif{s a}+s ;'kl/j]If0f k|ltj]bg @)!! 
k|sflzt u/L o; a}+ssf] j]e;fO6 (www.
nrb.org.np)df ;d]t /flvPsf] 5 .

!!$= 	 ;du| ljQLo k|0ffnLdf ljBdfg r'gf}tL, cfpg 
;Sg] ;d:of tyf ;dfwfgsf pkfox¿sf 
;DaGwdf ljQLo If]qsf lgodgsf/L 
lgsfox¿aLr ;dGjofTds 9ª\un] cl3 a9\gsf 
nflu dfggLo cy{dGqLHo"sf] ;+of]hsTjdf 
pRr :t/Lo ljQLo If]q ;dGjo ;ldlt u7g 
ePsf] 5 . pQm ;ldltnfO{ ;3fpg o; a}+ssf 
8]k'6L ueg{/sf] ;+of]hgsTjdf a}+s tyf ljQLo 
;+:yf lgodg ljefu, a}+s ;'kl/j]If0f ljefu 
/ ljQLo ;+:yf ;'kl/j]If0f ljefusf sfo{sf/L 
lgb]{zs tyf cy{ dGqfnosf] k|ltlglw ;lxtsf] 
Ps k|fljlws ;ldlt u7g u/L ;d;fdlos 
ljifox¿df 5nkmn u/L cfjZos lg0f{osf 
nflu l;kmfl/; ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 
5 .

ljsf; a}+s ;'kl/j]If0f

!!%= 	 /fli6«o :t/sf ljsf; a}+sx¿nfO{ BASEL 
II sf] Framework leq Nofpg] tof/Lsf] 
qmddf cfly{s jif{ @)^&÷^* b]lv 5'§} OsfO 
v8f u/L BASEL II ;DaGwL cg'udg sfo{ 
k|f/De ul/Psf]df pQm sfo{nfO{ cfly{s jif{ 
@)^*÷^( df klg lg/Gt/tf lbOPsf] 5 .
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!!^= 	 ;d:ofu|:t ljsf; a}+sx¿sf] lgoldt¿kdf 
cg'udg / ljQLo cj:yfsf] ;"Id cWoog 
ug{ Problem Resolution Desk v8f u/L 
;d:ofdf k/]sf ljsf; a}+sx¿sf] lgoldt 
¿kn] cg'udg ug]{ sfo{ k|f/De ul/Psf] 5 .

!!&= 	 cfly{s jif{ @)^*÷^( sf] jflif{s sfo{of]hgfdf 
…vÚ ju{sf ;Dk"0f{ ljsf; a}+sx¿sf] :ynut 
lg/LIf0f ug]{ sfo{qmd /flvPsf]df @)^& 
r}tb]lv @)^* kmfu'g d;fGt;Ddsf] cjlwdf 
^# j6fsf] ;dli6ut :ynut lg/LIf0f, @
( j6fsf] ljz]if lg/LIf0f, !% j6fsf] nlIft 
lg/LIf0f, $ j6fsf] cg'udg lg/LIf0f tyf # 
j6fsf] ef}lts k"jf{wf/ lg/LIf0f ;DkGg ul/Psf] 
5 .

!!*= 	 uf]vf{ 8]enkd]G6 a}+s -g]kfn_ ln= sf] ;du| 
ljQLo l:ylt sdhf]/ x'Fb} uPsf]n] g]kfn /fi6« 
a}+s P]g, @)%* sf] bkmf *^ -v_ jdf]lhd 
ldlt @)^&÷!@÷!! b]lv o;nfO{ ;d:ofu|:t 
ljsf; a}+s 3f]if0ff ul/Psf]df ;f] Joj:yf 
oyfjt\ g} /x]sf] 5 .

!!(= 	 o'gfO{6]8 ljsf; a}+s ln= hLtk'/, af/fnfO{ 
ldlt @)^&÷!!÷! df ul/Psf] ;d:ofu|:t 
3f]if0ffsf] cjlw ldlt @)^*÷)$÷#) df 
;dfKt ePkZrft\ o; a}+saf6 lg/LIf0f 
ubf{ ;+:yf ;xL 9ª\un] k|lt:kwf{Tds ljQLo 
ahf/df ;~rfng x'g ;Sg] 7f]; cfwf/ 
gb]lvPsf]n] vf/]hL k|lqmofdf nluPsf] 5  . 
To:t} lejf]/ ljsf; a}+s ln= lqk'/]Zj/sf] 
ljQLo l:ylt ;Gtf]ifhgs gb]lvPsf]n] csf]{ 
lg0f{o gx'Fbf;Ddsf nflu yk shf{ k|jfx ug{ 
/f]s nufOPsf] 5 .

!@)= 	 cfly{s jif{ @)^*÷^( sf] kmfu'g d;fGt;Dddf 
o; a}+sn] tf]s] adf]lhdsf] clgjfo{ gub 
df}Hbft cg'kft sfod gu/]sf & j6f ljsf; 
a}+snfO{ hl/jfgf ul/Psf] 5 eg] o; a}+ssf] 
lgb]{zg cg';f/ ljkGg ju{df shf{ k|jfx ug{ 
g;s]sf]n] Ps ljsf; a}+snfO{ / j}wflgs 
t/ntf cg'kft sfod ug{ g;s]sf]n] Ps 
ljsf; a}+snfO{ xhf{gf nufOPsf] 5 .

ljQ sDkgL ;'kl/j]If0f

!@!= 	 tTsfnLg ljQLo ;+:yf ;'kl/j]If0f ljefusf] 
;'kl/j]IfsLo bfo/fleq /x]sf ljsf; a}+s / ljQ 
sDkgLnfO{ ljefhg u/L ldlt @)^*÷*÷! 
ut]b]lv …uÚ ju{sf] ljQLo ;+:yf -ljQ sDkgL_ 
dfq x]g]{ u/L ljQ sDkgL ;'kl/j]If0f ljefusf] 
:yfkgf u/L sfo{ cf/De ul/Psf] 5 .

!@@= 	 ;d:ofu|:t ljQ sDkgLx¿sf] lgoldt ¿kdf 
cg'udg / ljQLo cj:yfsf] ;"Id cWoog ug{ 
ljefudf ljQ sDkgLx¿sf] Monitoring and 
Resolution sfo{bn u7g u/L ;f] sfo{bn 
dfkm{t sfo{ eO/x]sf] 5 .

!@#= 	 cfly{s jif{ @)^*÷^( sf] jflif{s sfo{of]hgf 
cGtu{t …uÚ ju{sf ;j} -&(_ ljQ sDkgLx¿sf] 
:ynut lg/LIf0f ug]{ nIo /flvPsf]df @)^* 
kmfu'g d;fGt ;Dddf #$ j6fsf] ;dli6ut 
/ :ynut, !) j6fsf] ljz]if, @ j6fsf] nlIft 
tyf $ j6fsf] cg'udg;d]t u/L s'n %) 
j6f ljQ sDkgLx¿sf] lg/LIf0f sfo{ ;DkGg 
ul/Psf] 5 .

!@$= 	 Soflk6n dr]{06 a}+lsË P08 kmfOgfG; ln= 
df ul/Psf] ljz]if lg/LIf0faf6 ;+:yfnfO{ 
oyfl:yltdf ;~rfng x'g lbFbf ;j{;fwf/0f 
lgIf]kstf{sf] lgIf]k Pjd\ nufgLstf{x¿sf] 
nufgL yk hf]lvdo'Qm x'g] b]lvPsf]n] pQm 
;+:yfnfO{ a}+s tyf ljQLo ;+:yfsf] zL3| 
;'wf/fTds sf/jfxL ;DaGwL ljlgodfjnL, 
@)^$ sf] ljlgod # sf] -3_ jdf]lhd ldlt 
@)^* ;fpg @$ b]lv sf/jfxL ul/Psf] 5, 
;fy} pQm ;+:yfsf ;+:yfks Pjd\ tTsfnLg 
k|aGw ;~rfns tyf cGo ;~rfnsx¿nfO{ 
;+:yfdf 7"nf] kl/df0fsf] shf{ b'?kof]u 
ug{÷u/fpg ;+nUg ePsf] kfOPsf]n] lghx¿ 
pk/ a}+lsË s;"/ tyf ;hfo P]g, @)^$ 
jdf]lhdsf] sf/jfxLsf nflu g]kfn ;/sf/nfO{ 
cg'/f]w ul/Psf] 5 .

!@%= 	 g]kfn z]o/ dfs]{6\; P08 kmfOgfG; ln= df 
ul/Psf] ljz]if :ynut lg/LIf0faf6 ;+:yfsf] 
ljQLo l:ylt sdhf]/ kfOPsf] x'Fbf pQm 
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;+:yfnfO{ ldlt @)^*÷(÷@( b]lv ;d:ofu|:t 
ljQLo ;+:yf 3f]if0ff u/L ;'wf/sf nflu ljleGg 
lgb]{zgx¿ lbOPsf] 5 . To;}u/L pQm sDkgL;Fu 
;Da4 /xL clgoldt Pjd\ u}/–sfg"gL tj/n] 
lgIf]kstf{ Pjd\ ;+:yfsf] lxt ljk/Lt x'g] u/L 
sfo{ ug]{ pQm ;+:yfsf tTsfnLg sfo{sf/L 
cWoIf tyf b'O{ hgf ;+:yfksx¿ j}lsË s;'/ 
tyf ;hfo P]g, @)^$ sf] bkmf &, *, (, !@ / 
!$ jdf]lhdsf] s;'/df ;+nUg /x]sf] b]lvPsf] 
x'Fbf lghx¿nfO{ P]g jdf]lhd cg';Gwfg tyf 
cfjZos sf/jfxL cl3 a9fOPsf] 5 .

!@^=	 lkkN; kmfOgfG; lnld6]8 sf7df8f}+df ul/Psf] 
ljz]if :ynut lg/LIf0faf6 pQm sDkgLdf 
shf{ k|jfx ubf{ clgoldttf tyf b'ckof]u 
ePsf] kfOPsf]n] pQm ;+:yfnfO{ a}+s tyf 
ljQLo ;+:yfsf] zL3| ;'wf/fTds sf/jfxL 
;DaGwL ljlgodfjnL, @)^$ sf] ljlgod 
# sf] v08 -3_ jdf]lhd sf/jfxL ul/Psf] 
5, ;fy} pQm sDkgLsf tTsfnLg sfo{sf/L 
cWoIf, ;~rfnsx¿, dxfk|aGws nufotnfO{ 
cfjZos sfg"gL sf/jfxL ul/Psf] 5 .

 !@&= 	 ;Demgf kmfOgfG; sDkgL ln= nfO{ vf/]h ug{ 
ldlt @)^& r}t !% df k'g/fj]bg cbfnt 
kf6gdf lgj]bg btf{ ul/Psf] 5, ;fy} pQm 
sDkgLsf tTsfnLg sfo{sf/L cWoIf, 
tTsfnLg k|d'v sfo{sf/L clws[t, tTsfnLg 
jl/i7 k|aGwsx¿ nufot cGo s;"/bf/ 
JolQmx¿;d]tnfO{ a}+lsË s;"/ tyf ;hfo 
P]g, @)^$ adf]lhd ck/fwsf] cg';Gwfg 
tyf cfjZos sfg"gL sfo{jfxLsf nflu 
g]kfn ;/sf/sf] ;DalGwt lgsfodf n]vL 
k7fO;lsPsf] 5 . 

d'b|f Joj:yfkg

!@*=	 em'qf tyf d}nf gf]6x¿nfO{ rngrNtLaf6 
qmdzM x6fpFb} gofF / ;kmf gf]6 rngrNtLdf 
Nofpg] p2]Zon] cfly{s jif{ @)^&÷^* sf] 
df}l›s gLlt dfkm{t sfof{Gjogdf cfPsf] 
;kmf gf]6 gLltnfO{ cfly{s jif{ @)^*÷^( 
df ;d]t oyfjt\ sfod /flvPsf] 5  . 

;kmf gf]6 k|rngdf Nofpg ;j{;fwf/0f 
nufot ;/f]sf/jfnfx¿nfO{;d]t hfgsf/L 
u/fpg] p2]Zon] o; a}+saf6 lgdf{0f ul/Psf] 
;Gb]zd"ns Ú;Gb]zÚ gfdsf] 6]lnl;l/on g]kfn 
6]lnlehgaf6 k|;f/0f ul/Psf] 5 .

!@(=	 Currency Verification Processing System 
(CVPS) sfof{Gjog ug]{ k|lqmof cufl8 
a9fOPsf] 5, ;fy} Mini Mint sf] :yfkgf 
ug]{ cjwf/0ff cg';f/ Ps ;ldlt u7g u/L 
cWoog sfo{ cufl8 a9fOPsf] 5 .

!#)= 	 b]zel/ ;xh ¿kdf d'›f cfk"lt{ ;'lglZrt 
ug{ cfly{s jif{ @)^$÷^% b]lv sDtLdf 
#=@% jif{sf nflu wfGg] u/L cfk"lt{ Joj:yf 
ldnfpg] gLlt cg'ck d'›f 5kfpg] sfo{ cl3 
a9fOPsf] 5  . @)^& r}tb]lv @)^* kmfu'g 
d;fGt;Dddf ?= &^ ca{ #( s/f]8 @) nfv 
a/fa/sf] $! s/f]8 !@ nfv yfg d'›f 5kfO 
eO{ o; a}+sdf lelqPsf] 5  . @)^* kmfu'g 
d;fGtdf ?= ^( ca{ !! s/f]8 (* nfv %) 
xhf/ a/fa/sf] ljleGg b/sf %! s/f]8 *& 
nfv yfg d'›f :6s /x]sf] 5 .

!#!= 	 d'›f Joj:yfkg ljefu / a}+ssf lhNnfl:yt 
sfof{nox¿af6 ;d]t u/L @)^& r}tb]lv 
@)^* kmfu'g d;fGt;Dddf ?= %$ ca{ ( 
s/f]8 ^( nfv ^ xhf/ $ ;o # a/fa/sf 
em'qf–d}nf gf]6 hnfg ePsf] 5 .

!#@= 	 g]kfn ;/sf/af6 k"j{ /fhfsf t:jL/ cª\lst 
gf]6x¿ cfufdL b'O{ jif{ cyf{t\ @)&) r}t 
d;fGt;Dddf ahf/af6 lj:yflkt ul/;Sg] 
lg0f{o ePcg';f/ ;f]sf] sfof{Gjogsf] nflu 
o; a}+saf6 cfjZos Joj:yf ul/g]5 . 

!##=	 ;fljssf] ?= !)) b/sf] gf]6sf] l8hfOgdf 
kl/jt{g u/L uf}tda'4sf] hGd:yn n'lDagLsf 
k|j4{gdf;d]t ;3fp k'Ug] ;Gb]z k|;f/0f x'g] 
u/L gofF gf]6 5kfO k|lqmof cl3 a9fOPsf] 5 .

hgzlQm Joj:yfkg

!#$= 	 a}+sdf @)^* ;fn kmfu'g d;fGtdf clws[t 
:t/sf &*&, ;xfos :t/sf $&$ hgf / >]0fL 
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ljxLg sfof{no ;xof]uL :t/df !#& u/L hDdf 
!#(* hgf sd{rf/Lx¿ sfo{/t /x]sf 5g\  . 
o;/L clws[t ;xfos :t/sf sd{rf/Lx¿sf] 
cg'kft !M)=^) tyf clws[t÷;xfos tyf 
sfof{no ;xof]uL :t/sf sd{rf/L cg'kft 
!M)=&* sfod x'g cfPsf] 5 .

!#%= 	 @)^* ;fnsf] nflu :jLs[t b/aGbLsf] 
cfwf/df kbk"lt{ ul/g] ljleGg :t/sf 
l/Qm kbx¿dWo] k|zf;g ;]jftkm{sf] !)^ 
/ k|fljlws ;]jftkm{sf] !@ u/L hDdf !!* 
kbx¿dWo] k|zf;g ;]jftkm{sf &( kbx¿ 
d"Nofª\sg a9'jf k|lqmofåf/f k"lt{ ul/;lsPsf] 
5  . k|fljlws ;]jftkm{sf clws[t låtLo 
kb ;ª\Vof & / clws[t t[tLo kb ;ª\Vof 
% d"NofÍg j9'jfåf/f k"lt{ ul/;lsPsf] 5  . 
@)^& ;fnsf] b/aGbLsf] cfwf/df k"lt{ ug{'kg]{ 
k|fljlws ;]jftkm{sf clws[t låtLo kb ;ª\Vof 
@ / clws[t t[tLo kb ;ª\Vof $ o;} jif{ 
d"Nofª\sg a9'jfåf/f kbk"lt{ ul/Psf] 5, To:t} 
g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^* sf] ljz]if ab'jf Joj:yf cGtu{t 
k|fljlws ;]jftkm{sf ;xfos :t/sf ljleGg 
txdf u/L * hgfsf] kbf]GgtL ul/Psf] 5  . 
;f]xL ljlgodfjnLdf ePsf] Joj:yfg';f/ 
a}+sdf ;xfos :t/df sfo{/t sd{rf/Lx¿dWo] 
$% hgf sd{rf/Lx¿sf] lgs6td dflyNnf] 
kbn] kfpg] tnadfgdf :s]n ldnfg ul/Psf] 
5 . cfGtl/s k|ltof]lutfTds k/LIffaf6 k"lt{ 
ul/g'kg]{ ljleGg kbx¿dWo] clws[t k|yd kb 
;ª\Vof # tyf clws[t låtLo kb;ª\Vof & 
k"lt{ u/L ;lsPsf] 5 eg] afFsL /x]sf kbx¿ 
k"lt{ x'g] k|lqmofdf /x]sf] 5 .

!#^=	 cfw'lgs ;Lk, 1fg / bIftfo'Qm ;an 
hgzlQmnfO{ a}+s ;]jfdf k|j]z u/fpg] tyf a}+s 
;]jfnfO{ ;dfj]zL agfpFb} n}hfg] gLlt cg'¿k 
clws[t t[tLo :t/ tyf ;xfos låtLo :t/sf 
hgzlQmnfO{ v'nf k|ltof]lutfsf] dfWodaf6 
a}+s ;]jfdf k|j]z u/fpg] ;Gbe{df cl3Nnf] 
jif{ k|lqmof cl3 a9fOP cg'¿k clws[t t[tLo 
-k|zf;g ;]jf_ cGtu{t v'nftkm{ !) tyf 

;dfj]zL ;d"xtkm{ & / clws[t t[tLo -jfl0fHo 
sfg'g_ df ! kb u/L hDdf !* hgf clws[t 
t[tLo :t/sf sd{rf/Lx¿nfO{ o; cjlwdf 
v'nf k|ltof]lutfaf6 a}+s ;]jfdf k|j]z u/fO{ 
;lsPsf] 5 . To:t} a}+ssf] lj/f6gu/, hgsk'/, 
jL/u~h, l;4fy{gu/, kf]v/f, g]kfnu~h / 
wgu9L sfof{nox¿sf] nflu k|zf;g ;]jftkm{ 
;xfos låtLo >]0fLdf v'nftkm{ @$ hgf / 
;dfj]zL ;d"xtkm{ @! hgf u/L hDdf $% 
hgf hgzlQm v'nf k|ltof]lutfaf6 a}+s ;]jfdf 
k|j]z u/fO;lsPsf] 5 . 

!#&=	 g]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^* df ePsf] Joj:yf jdf]lhd a}+sdf 
sfo{/t k|zf;gtkm{ ;xfos t[tLob]lv 
;xfos k~rd;dsf sd{rf/Lx¿dWo] >]0fL 
ljxLg sfof{no ;xof]uL k|yd kbdf $% hgf, 
>]0fL ljxLg sfof{no ;xof]uL låtLo kbdf 
^! hgf, >]0fL ljxLg sfof{no ;xof]uL t[tLo 
kbdf #) hgf / >]0fL ljxLg sfof{no ;xof]uL 
rt'y{ kbdf ! hgf u/L hDdf !#& hgf 
sd{rf/Lx¿nfO{ >]0fL ljxLg sfof{no ;xof]uL 
kbdf kb ldnfg ul/Psf] 5 .

!#*=	 @)^& r}t ! b]lv @)^* kmfu'g d;fGt;Dd 
clgjfo{ cjsfz kfPsf ## hgf, /fhLgfdf 
lbPsf $ hgf, ;]jfaf6 x6fOPsf ! hgf 
/ d[To' ePsf @ hgf u/L hDdf $) hgf 
sd{rf/Lx¿ a}+s ;]jfaf6 cnu ePsf 5g\ .

sd{rf/L ;'ljwf tyf cGo gLltut Joj:yf 

!#(= 	 æg]kfn /fi6« a}+s sd{rf/L ;]jf ljlgodfjnL, 
@)^*Æ kfl/t eO{ nfu" ul/Psf] 5  . 
To;}u/L æg]kfn /fi6« a}+s pRr cWoog;DaGwL 
sfo{ljlw–@)^*Æ nfu" ul/Psf] 5 eg] a}+ssf 
sd{rf/Lx¿nfO{ sd{rf/L ;fk6L ;'ljwf k|bfg 
ug]{ ;DaGwdf sd{rf/L ;fk6L ;'ljwf;DaGwL 
sfo{ljlwsf] Joj:yf ul/Psf] 5 .

!$)=	 @)^* j}zfv ! ut]b]lv nfu" x'g] u/L a}+ssf 
sd{rf/Lx¿nfO{ k|bfg x'Fb} cfPsf] b}ls tyf 
e|d0f eQf, dfl;s vfhf eQf, kf]zfs 
;'ljwf, :yfkg eQf nufot cGo cfly{s 
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;'ljwfx¿ yk tyf k'g/fjnf]sg ul/Psf] 
5  . a}+ssf] ljBdfg tnadfg, s]G›Lo a}+s 
etf tyf cf}ifwL ;'ljwfdf ldlt @)^*÷$÷! 
b]lv nfu" x'g] u/L k'g/fjnf]sg ul/Psf] 5 . 
cfly{s ultljlw cWoog, km08 6«fG;km/ 
nufotsf sfo{sf] nflu k|bfg ul/+b} cfPsf] 
af6f] Dofb / sfo{ lbgdf ;d;fdlos ¿kdf 
kl/dfh{g÷k'g/fjnf]sg ul/Psf] 5  . ;fy}, 
a}+s ;]jfaf6 lgj[Q sd{rf/Lx¿nfO{ k|bfg x'Fb} 
cfPsf] cf}ifwL ;'ljwfdf ;d]t k'g/fjnf]sg 
ul/Psf] 5 .

pRr cWoog, tflnd, uf]i7L tyf ;]ldgf/ 

!$!= 	 @)^& ;fn r}t ! b]lv @)^* kmfu'g 
d;fGt;Dddf s[n $$( hgf clws[t tyf 
;xfos :t/sf sd{rf/Lx¿ ljb]zdf ;~rfng 
ePsf] ;]ldgf/, uf]i7L, a}7s, ;Dd]ng cWoog 
e|d0f tyf tflndx¿df ;+nUg eO{ nfeflGjt 
ePsf 5g\  . o; cjlwdf a}+s;Fu k|ToIf jf 
ck|ToIf¿kdf ;DaGw /x]sf ljleGg ;+:yfx¿n] 
:jb]zdf ;~rfng u/]sf ;]ldgf/, uf]i7L, 
tflnd cflb sfo{qmdx¿df a}+ssf !)! hgf 
sd{rf/Lx¿ ;xefuL eO{ nfeflGjt ePsf 
5g\ .

!$@= 	 o; a}+ssf] a}+s;{ k|lzIf0f s]G›n] @)^& r}tb]lv 
@)^* kmfu'g d;fGt;Ddsf] cjlwdf hDdf 
#* j6f tflnd / Psj6f cGtlq{mof sfo{qmd 
;~rfng u/]sf] 5  . ;~rflnt tflnddWo] 
b'O{j6f pRr clws[t :t/Lo, ## j6f clws[t 
:t/Lo / tLgj6f ;xfos :t/Lo /x]sf 
5g\ . oL ;j} sfo{qmdx¿df hDdf (!! hgf 
k|lzIffyL{x¿ ;xefuL ePsf lyP . bL3{sfnLg 
tflndtkm{ xfn hDd !! hfgf sd{rf/Lx¿ 
pRr cWoogsf] nflu cWoog labf sfhdf 
/x]sf 5g\ . o; cjlwdf % hgf sd{rf/Lx¿ 
pRr cWoog ;dfKt u/L ;]jfdf kms]{sf 5g\ .

!$#= 	 CICTAB, Pune, India sf] cg'/f]wdf 
g]kfn /fi6« a}+sn] ;g\ @)!! dfr{ !$—!* 
df Programme on Trainers Training 
Technique for Trainers of Coperatives 

and Rural Financing Institutions ljifos 
tflnd sfo{qmd sf7df8f}+df ;~rfng u/]sf] 
5 .

!$$ 	 a}+s tyf ljQLo ;+:yfx¿af6 ;dodf z'4 
tYofÍ k|fKt ug]{ sfo{nfO{ k|efjsf/L agfpg 
;dLIff cjlwdf …vÚ, …uÚ / …3Ú ju{sf ljQLo 
;+:yfx¿df NRB Reporting ;Fu ;DalGwt 
sd{rf/Lx¿nfO{ ;xefuL u/fO{ kfFrj6f 
tYofÍ uf]i7L cfof]hgf ul/Psf] 5  . ljQLo 
If]q k|fljlws ;xof]u kl/of]hgfaf6 @)^& 
;fpg ! b]lv @)^* c;f/ d;fGt;Dddf 
o; a}+ssf ljleGg ljefudf sfo{/t @@ hgf 
sd{rf/Lx¿nfO{ j}b]lzs tflnd sfo{qmddf 
;xefuL u/fOPsf] 5 .

!$%= 	 o; a}+ssf] a}+s ;'kl/j]If0f ljefusf 
sd{rf/Lx¿sf] ;'kl/j]IfsLo Ifdtf clej[l4 
ug]{ tyf cGt/f{li6«o :t/sf] lgodg tyf 
;'kl/j]IfsLo dfkb08 -Standards_ sf af/]df 
hfgsf/L u/fpg] p2]Zon] pQm ljefusf @( 
hgf sd{rf/Lx¿nfO{ :jb]zdf tyf !* hgf 
sd{rf/Lx¿nfO{ ljb]zdf u/L s'n $& hgf 
sd{rf/LnfO{ tflnd k|bfg ul/;lsPsf] 5 .

!$^=	 The SEACEN Centre ;Fusf] ;xsfo{df 
gf]e]Da/ @)!! df 5th SEACEN-
CeMCoA/BoJ Intermediate Course on 
Macroeconomic and Monetary Policy 
Management ljifos sfo{qmd sf7df8f}+df 
cfof]hgf ul/Psf] 5 . To;}u/L The SEACEN 
Centre, Toronto Centre / o; a}+ssf] 
;+o'Qm cfof]hgfdf @)!@ dfr{df Risk Based 
Supervision c;DaGwL cGt/f{li6«o tflnd 
;DkGg ul/Psf] 5 . pQm tflndx¿df a}+ssf 
tkm{af6 pRr ;xeflutf /x]sf] lyof] .

!$&= 	 cfly{s j[l4 tyf ul/aL lgjf/0fdf ljQLo 
If]qsf] e"ldsf ljifodf s]lGb|t /xL o; 
a}+sn] klxnf]k6s oxL j}zfv * ut]b]lv !) 
ut] -@)–@@ clk|n @)!@_ ;Dd # – lbg] 
International Conference on Economic 
and Finance ljifos sfo{qmd ;~rfng 
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u/]sf] 5 . pQm sfo{qmddf :jb]zL tyf ljb]zL 
jftf{sf/x¿af6 ljQLo If]q, cfly{s j[l4, ul/aL 
lgjf/0f, ;dli6ut cfly{s gLlt cflb ljleGg 
hDdf ^@ j6f sfo{kqx¿ k|:t't ul/Psf] 
lyof]  . :jb]zL tyf ljb]zL ;xefuLx¿sf] 
;xeflutfdf cfof]lht cGt/f{li6«o:t/sf] 
o; lsl;dsf] sfo{qmdaf6 gLlt–lgdf{tfx¿, 
jf}l4s hdft, z}lIfs If]q nufot ;Da4 ;j} 
;/f]sf/jfnfx¿nfO{ nfe ldn]sf] 5 . 

!$*= 	 o; a}+ssf] a}+s ;'kl/j]If0f ljefusf] cfof]hgfdf 
gofF jfl0fHo a}+sx¿sf ;~rfnsx¿;Fu "Risk 
Management in Banks: Role of Board 
of Directors" ljifos cGtlq{mof sfo{qmd 
;DkGg ul/Psf] 5 . a}+s ;'kl/j]If0f ljefu / 
jfl0fHo a}+sx¿sf hf]lvd Joj:yfkgdf ;+nUg 
jl/i7 clws[tx¿sf] ;xeflutfdf "Stress 
Testing Guidelines";DaGwL 5nkkmn 
tyf cGtlq{mof ;DkGg ul/Psf] 5, ;fy} pQm 
ljefusf] cfof]hgfdf jfl0fHo a}+ssf hf]lvd 
Joj:yfkgdf k|ToIf ;+nUg x'g] clws[tx¿sf] 
;xeflutfdf "Risk Management in 
Commercial Banks: Current Practices, 
Issues and Challenges" ljifos cGtlqm{of 
sfo{qmd ;DkGg ul/Psf] 5  . o;}u/L, 
jfl0fHo a}+sx¿sf] Branch Audit cjwf/0ff 
;DaGwdf a}+sx¿sf k|ltlglw tyf OlGi6Ro"6 
ckm rf6{;8{ PsfpG6]06 g]kfn;Fu Ps lbg] 
cGtlqm{of sfo{qmd ul/Psf] 5 .

!$(= 	 cGt/f{li6«o sfg"gL dfGotf cg';f/ tYofÍ 
;Íng, ljZn]if0f / ;Dk|]if0f ug{'kg]{ sfo{df 
Ifdtf clej[l4 u/L cGt/f{li6«o dfkb08sf] 
:t/df k'¥ofpg tyf o; a}+sl:yt ljQLo 
hfgsf/L OsfOsf] d'Vo sfo{x¿ k|efjsf/L 
9ª\un] ;Dkfbg ug]{ p2]Zon] IMF sf] k|fljlws 
;xof]udf pQm ;+:yfsf] b'O{ ;b:oLo ldzg 
6f]nLåf/f @)^* kmfu'g dlxgfdf !! lbg] 
k|lzIf0f sfo{sd ;DkGg ul/Psf] 5 .

!%)=	 ci6«]lnofsf] ljQLo hfgsf/L OsfO -AUSTRAC_ 
n] cfˆgf] ;g\ @)!!–!@ sf] of]hgf cGtu{t 

k|fljlws ;xof]u tyf tflnd pknAw u/fpg] 
blIf0f PlzofnL b]zx¿df g]kfnnfO{ ;dfj]z 
u/] cg';f/ g]kfnsf] ljQLo hfgsf/L OsfOsf 
clws[t sd{rf/Lx¿, ;"rs ;+:yfsf kbflwsf/L 
/ a}+s tyf ljQLo ;+:yfsf kbflwsf/Lx¿sf] 
Ifdtf clej[l4 u/fpg] p2]Zon] xfn;Dd % 
j6f tflnd sfo{qmdx¿ ;DkGg ePsf 5g\ .

!%!= 	 ;DklQ z'4Ls/0f lgjf/0f tyf cft+sjfbL 
lqmofsnfkdf ljQLo nufgL lgoGq0f 
ug]{ ;DaGwdf /0fgLlts ¿kdf sfof{Gjog ug{ 
of]hgf tof/ kfg{ ;xof]u k'¥ofpg] p2]Zon] 
APG, World Bank, IMF, AUSTRAC / Bank 
Negara Malaysia sf ;|f]t JolQmx¿af6 
jftf{ k|:t't u/fO{ ldlt @)^*÷*÷@* b]lv 
@)^*÷(÷! ;Dd sf7d8f}+df tflnd sfo{qmd 
cfof]hgf ul/Psf] 5  . pQm sfo{qmddf o; 
a}+ssf ljleGg ljefu, g]kfn ;/sf/ sfg"g 
dGqfno, cy{ dGqfno, clVtof/ b'?kof]u 
cg';Gwfg cfof]u, ;DklQ lwtf]kq jf]8{, eG;f/ 
ljefu, ;xsf/L ljefu, sDkgL /lhi6«f/sf] 
sfof{no nufotsf ;/f]sf/jfnf lgsfox¿sf] 
;xeflutf /x]sf] lyof] .

;DklQ z'åLs/0f lgjf/0f tyf ljQLo hfgsf/L OsfO

!%@=	 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿n] 
cfˆgf] u|fxssf] klxrfg ug]{ ;DaGwL :ki6 
sfo{ljlw cjnDag ug{ / ;DklQ z'åLs/0f 
tyf cftÍjfbL s[ofsnfkdf nufgL ug]{ 
sfo{ lgjf/0f ug]{ ;DaGwdf ;DklQ z'4Ls/0f 
lgjf/0f P]g, @)^$ sf] bkmf $$ -v_ sf] 
k|of]hgsf nflu;d]t u|fxs klxrfg;DaGwL 
ljBdfg Joj:yfnfO{ ;+zf]wg u/L ;+zf]lwt 
;Dklt z'4Ls/0f tyf cftÍjfbL sfo{df 
ljQLo nufgL lgjf/0f;DaGwL Joj:yf dfq 
nfu" ul/Psf] 5 .

!%#= 	 ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ sL 
klxnf] ;+zf]wgsf] d:of}bf ljw]os kfl/t eO{ 
ldlt @)^*÷@÷!* b]lv nfu" ePsf] 5 .

!%$= 	 IMF sf] k|fljlws ;xof]udf ljQLo hfgsf/L 
OsfOaf6 d:of}bf ul/Psf] ;Dklt z'4Ls/0f 
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tyf cftª\sjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f;DaGwL k~rjifL{o /0fgLlts of]hgf 
-@)^*–&#_ g]kfn ;/sf/åf/f :jLs[t eO{ 
ldlt @)^*÷)^÷!) b]lv nfu" ePsf] 5, ;fy} 
cfly{s jif{ @)^*÷^( df a}+s tyf ljQLo 
;+:yfsf] AML/CFT ;DaGwL lg/LIf0f tyf 
;'kl/j]If0f lbUbz{g tof/ u/L o; a}+ssf 
ljleGg ;'kl/j]If0f ljefux¿ dfkm{t nfu";d]t 
ul/Psf] 5 .

!%%=	 ljQLo hfgsf/L OsfOsf] ;lqmo kxndf o; 
cfly{s jif{df UN International Convention 
for the Suppression of the Financing of 
Terrorism 1999, UN Convention against 
Transnational Organized Crime, 2000 
/ UN Convention against Corruption, 
2003 h:tf dxŒjk"0f{ dxf;lGwx¿ ;+;baf6 
kfl/t ePsf 5g\  . To:t} ljQLo hfgsf/L 
OsfOsf] Ifdtf clej[l4 ug{ IMF sf] k|fljlws 
;xof]udf FIU Procedural Mannual tof/ 
u/L zÍf:kb sf/f]af/sf] ljZn]if0f ug]{ sfo{ 
eO/x]sf] 5 .

!%^= 	 ;DklQ z'4Ls/0f lgjf/0f P]g tyf lgb]{zgsf] 
kl/kfngf eP gePsf] ;DaGwdf FIU åf/f 
rfn" cfly{s jif{sf] kmfu'g d;fGt;Dddf !# 
j6f ;xsf/L ;+:yf, @ j6f jLdf sDkgL, # 
j6f Sofl;gf] / $ j6f lwtf]kq Joj;foLsf] 
lg/LIf0f tyf ;'kl/j]If0f sfo{ ;DkGg ul/Psf] 
5 .

!%&=	 Asia Pacific Group on Money Laundering 
(APG) sf] @)!! sf] jflif{s a}7sn] 
hgj/L @)!@ sf] cGTo;Dddf Mutual 
Evaluationn] cf}+NofPsf sdL sdhf]/Lx¿ 
lg/fs/0f ug]{ ;DaGwdf g]kfnn] /0fgLlts 
sfo{of]hgf;lxtsf] k|ltj]bg k]z ug{'kg]{ u/L 
lg0f{o u/]sf]df tf]lsPsf] ;dofjlw leq} pQm 
sfo{of]hgf;lxtsf] k|ltj]bg APG ;dIf k]z 
ul/Psf] 5 .

!%*= 	 ljleGg ;"rs ;+:yfx¿af6 ;Ldf tyf zÍf:kb 
sf/f]af/sf] ljj/0f k|fKt u/L u}/–sfg"gL 

sfo{af6 cflh{t ;Dklt z'4Ls/0f ug]{ clek|fo 
b]lvPsf %!! zÍf:kb sf/f]af/dWo]af6 
cfjZos ljQLo ljZn]if0f sfo{ kZrft\ $)$ 
sf/f]af/pk/ yk cg';Gwfg tyf txlssftsf 
nflu ;DklQ z'åLs/0f cg';Gwfg ljefu 
;dIf k7fOPsf] 5 / $* j6f sf/f]af/df yk 
ljZn]if0f tyf cg';Gwfg ug{'kg]{ gb]lvPsf]n] 
kmfOn tfd]nLdf /flvPsf] 5 . 

!%(= 	 ldq /fi6« ef/t, rLgsf] tfO{k]O{ / blIf0f 
sf]l/of;Fu ljQLo ;"rgf cfbfg k|bfg ug]{ 
;DaGwdf ;dembf/Lkqdf x:tfIf/ ePsf] 5 . 
xfn;Dd cf7j6f ljb]zL ljQLo hfgsf/L 
OsfOx¿;Fu ;deQmbf/Lkqdf x:tfIf/ 
ul/Psf] 5 . 

!^)= 	 ;Dklt z'4Ls/0f tyf cftª\sjfbL lqmofsnfkdf 
ljQLo nufgL lgjf/0f ug]{;DaGwL lgb]{zgsf] 
d:of}bf tof/ u/L a}+s tyf ljQLo ;+:yfnfO{ 
hf/L ul/Psf] 5 . 

a}+ssf] /0fgLlts of]hgf

!^!=	 a}+ssf] sfdsf/jfxLnfO{ of]hgfa4 9Ëdf cl3 
a9fpg bf];|f] /0fgLlts of]hgf-@)!@–@)!^_ 
sfof{Gjogdf NofOPsf] 5  . pQm /0fgLlts 
of]hgf ;a}+sf] hfgsf/Lsf nflu a}+ssf] j]e;fO6 
-www=nrg.org.np_ df;d]t /flvPsf] 5  . 
pQm /0fgLlts of]hgfn] g]kfn /fi6« a}+snfO{ 
Pp6f cfw'lgs, ultzLn, ljZj;gLo / 
k|efjsf/L s]G›Lo a}+ssf] ¿kdf :yflkt u/L 
;'b[9 Pjd\ k|efjsf/L df}l›s, ljb]zL ljlgdo 
tyf ljQLo If]q gLltsf] dfWodaf6 ;dli6ut 
cfly{s :yfloTj sfod ug]{ nIo /fv]sf] 5 . 
pQm /0fgLlts of]hgf cg';f/ ;dli6ut 
cfly{s :yfloTjÙ ljQLo If]q :yfloTjÙ ljb]zL 
ljlgdo Joj:yfkgÙ e'QmfgL k|0ffnL tyf 
;+oGqÙ hgzlQm Joj:yfkg tyf Ifdtf 
ljsf;Ù k"jf{wf/ ljsf;, ;+:yfut ;'zf;g / 
u|fxs ;]jf tyf ;"rgf tyf ;~rf/ k|ljlw 
If]q;Fu ;DalGwt ;ftj6f a[xt\ /0fgLlts 
sfo{of]hgfx¿ lglb{i6 u/L ;f] cg'¿k ;Dkfbg 
ug{'kg]{ sfo{x¿, sfo{ ;Dkfbg dfkg ug]{ 
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kl/;"rsx¿ Pjd\ lgwf{l/t ;dofjlw ls6fg 
u/L sfof{Gjog ub}{ hfg] sfo{qmd /x]sf] 5 . 
pQm of]hgf sfof{Gjog cg'udgsf nflu 
a}+ssf Ps ;~rfnssf] ;+of]hsTjdf ;ldlt 
u7g u/L cg'udg cl3 a9fOPsf] 5 .

ljljw

!^@= 	 g]kfn /fi6« a}+s P]g, @)%* / a}+s tyf ljQLo 
;+:yf;DaGwL P]g, @)^# cGtu{t o; a}+sn] 
;do ;dodf a}+s tyf ljQLo ;+:yfx¿nfO{ 
hf/L ug]{ lgb]{zg tyf lg0f{ox¿sf ;DaGwdf 
lrQ ga'emg] kIfn] cbfntdf d'2f bfo/ 
ug]{ qmddf @)^* j}zfvb]lv @)^* kmfu'g 
d;fGt;Dd btf{ ePsf hDdf $^ j6f d'2fdWo] 
@) j6f km};nf ePsf] / # j6f d'2f ljkIfLsf] 
lgj]bgaf6 lkmtf{ eO{ tfd]nLdf uPsf] cj:yf 
/x]sf] 5 . k}m;nf ePsf pQm @) j6f d'2fdWo] 
!& j6f -*% k|ltzt_ d'2f o; a}+ssf] kIfdf 
km};nf ePsf 5g\ .

!^#=	 a}+ssf] ljQ Joj:yfkg ljefu, j}lsË 
sfof{no / d'›f Joj:yfkg ljefu -6S;f/ 
dxfzfvf;d]t_ sf] q}dfl;s ¿kdf tyf 
pkTosf aflx/sf & j6} sfof{nox¿sf] 
cw{jflif{s ¿kdf Compliance Audit ;DkGg 
ePsf] 5  . Risk Based Audit cGtu{t o; 
cjlwdf sfg"g dxfzfvfsf] clen]v Joj:yfkg, 
;rgf k|ljlw ljefusf] sfd sf/jfxLsf] 
k|efjsfl/tf, a}+lsË sfof{nosf] Clearing 
House ;~rfng;DaGwL Joj:yf a}+s tyf 
ljQLo ;+:yf lgodg ljefusf] Ohfhtkq 
Joj:yf, d'b|f Joj:yfkg Joj:yfkg ljefusf] 
Fund Transfer Joj:yfkg, ljb]zL ljlgdo 
Joj:yfkg ljefusf] cfoft e'QmfgL Joj:yfkg 
/ ljQ Joj:yfkg ljefusf] sd{rf/L cjsfz 
x'Fbf ul/g] e'QmfgL;DaGwL ljifox¿df cfGtl/s 
n]vfk/LIf0f sfo{ ;DkGg ul/Psf] 5 . 

!^$=	 o; a}+ssf] n]vf k|0ffnLnfO{ k"0f{ ¿kdf 
oflGqsLs/0f ug{ vl/b ul/Psf] Olympic 
Banking System ljQ Joj:yfkg ljefu, 
hL=Pn= k|f]h]S6 dfkm{t sfof{Gjog eO/x]sf] 5 . 

pQm General Ledger System nfO{ ;]K6]Dj/ 
@)!@ ;Dddf ;DkGg u/L a}+ssf ;Dk"0f{ 
n]vf;DaGwL sf/f]af/x¿nfO{ Centralised 
Account System df Nofpg] nIo lnOPsf] 
5  . o;af6 a}+ssf] n]vf k|0ffnLnfO{ cGt/
f{li6«o dfkb08 tyf IFRS Standard sf] 
t'Nofpg;d]t ;xof]u k'Ug]5 .

!^% 	 a}+s tyf ljQLo ;+:yfx¿sf] r]s lSnol/Ë 
sfo{ xfn;Dd Mannually eO/x]sf] 
kl/k|]Iodf e'QmfgL k|0ffnLnfO{ a9L ultzLn 
agfpg / cem l56f]5l/tf] ¿kdf e'QmfgLsf] 
lx;fa ldnfg -Settlement_ sfo{ ug{ Nepal 
Cheque Clearing House Limited dfkm{t 
:jrflnt ;dfzf]wg -Automated Clearing_ 
sfo{ z'¿ eO;s]sf] 5 .

!^^ 	 a}+ssf] ;"rgf k|ljlw Ifdtf clej[l4 ug{ 
a}+sdf ljBdfg k'/fgf k|ljlwdf cfwfl/t 
;ˆ6j]o/x¿nfO{ cfw'lgs ;ˆ6j]o/x¿n] 
k|lt:yfkg ug]{ l;nl;nfdf Inventory 
Management System (IMS) vl/b 
u/L Testing sf] qmddf /x]sf] / Human 
Resource Management Information 
System Software (HRMISS) vl/bsf] 
qmddf cfly{s k|:tfj vf]lnPsf] 5 . Financial 
Information Unit Intelligence System 
Software (FIUISS), Online Data 
Collection and Dissemination System 
Software (ODCDSS) / Library Software 
h:tf gofF ;ˆ6j]o/x¿ k|fKt ug]{ sfo{ clGtd 
r/0fdf k'u]sf] 5  . a}+ssf sd{rf/Lx¿sf] 
xflh/LnfO{ Jojl:yt ug{ E-Attendence z'¿ 
ul/Psf] tyf s]G›Lo sfof{nosf] d"n u]6df 
Electronic Barrier /fVg] sfo{ eO/x]sf] 5 . 

!^&=	 a}+ssf] ;"rgf k|ljlw gLlt -IT Policy_, ;"rgf 
k|ljlw lgb]{lzsf (IT Guidelines) / a}+ssf 
sd{rf/Lx¿n] kfngf ug{'kg]{ ;"rgf k|ljlw 
cfrf/ ;+lxtf -IT Code of Conduct_ tof/ 
u/L sfof{Gjogdf NofOPsf] 5 .

!^* 	 a}+ssf] yfkfynLl:yt d'›f Joj:yfkg ljefu 



614÷g]kfn /fi6« a}+s

tyf a}+lsË sfof{no, 6S;f/ dxfzfvf 
nufot pkTosf aflx/sf ;a} sfof{nox¿df 
;L;L6LeL h8fg sfo{ ;DkGg eO;s]sf] 5 .

!^( 	 k'/fgf ljsf; C0fkq -bf];|f] ahf/ sf/f]af/sf 
nflu ldlt @)^@÷@÷!( b]lv g]kfn :6s 
PS:r]Ghdf ;"rLs[t ug'{kg]{ Joj:yf nfu" 
x'g'k"j{_ sf] bf];|f] ahf/ Pjd\ /fli6«o artkq 
/ gful/s artkqsf] k|fylds tyf bf];|f] 
ahf/sf] ;'ljwf pknAw u/fpg tyf To:tf 
C0fkqx¿sf] sf/f]af/nfO{ a9LeGbf a9L ;lqmo 
agfO{ ;/sf/L C0fkqsf] ahf/ ljsf;df 
;xof]u k'¥ofpg] p2]Zon] rfn" cfly{s jif{df 
hDdf &! j6f a}+s tyf ljQLo ;+:yfx¿nfO{ 
ahf/ lgdf{tfsf] Ohfht k|bfg ul/Psf] 5 
h;dWo] !# j6f ahf/ lgdf{tfx¿ sf7df8f}+ 
pkTosf aflx/ /x]sf 5g\ .

!&)= 	 cfly{s jif{ @)^*÷^( sf] nflu :jLs[t 
jflif{s sfo{of]hgfsf] k|yd / bf];|f] qodf; 
cjlw;Ddsf] d"NofÍg Pjd\ ;dLIff k|ltj]bg 
tof/ eO;s]sf] 5 . jflif{s sfo{of]hgfdf @(@ 
ef/fÍ a/fa/sf] s'n @!& j6f sfo{x¿ ;Dkfbg 
ug{ :jLs[t ul/Psf]df bf];|f] qodf;;Dddf 
!$!=^ ef/fÍ a/fa/sf sfo{x¿ ;DkGg 
ug]{ nIo /x]sf]df !@#=& ef/fÍ a/fa/ cyf{t\ 
nIosf] *&=$ k|ltzt sfo{ ;Dkfbg ePsf] 
5 .

!&! 	 a}+ssf] ah]6 k|0ffnLnfO{ oyfy{k/s, Jojl:yt, 
ldtJooL Pjd\ k|efjsf/L agfpg] ;DaGwdf 
@$ a'Fb] lgb]{zg sfof{Gjogsf] nflu ;Dk"0f{ 
ljefu÷dxfzfvf÷sfof{nox¿nfO{ hfgsf/L 
u/fOPsf] 5 .

!&@ 	 a}+sdf b]lvPsf] ljleGg hf]lvdx¿nfO{ 
Jojl:yt ug{sf nflu æg]kfn /fi6« a}+s 
hf]lvd Joj:yfkg lgb]{lzsf @)^^Æ nfu" eO{ 
;f] lgb]{lzsf cGtu{t æhf]lvd Joj:yfkg 
;ldltÆ / ;f]sf] ;lrjfno u7g eO{ hf]lvd 
Joj:yfkg ug]{ sfo{ eO/x]sf] 5 .

!&# 	 pkef]Qmf d"No ;"rsfÍnfO{ cBfjlws ug{sf] 
nflu kfrf}F kfl/jfl/s ah]6 ;j]{If0fsf] sfo{ 
z'¿ ul/Psf] 5 .

cGTodf

!&$= 	 o; cfly{s jif{sf] cf7 dlxgf;Dd o; 
a}+såf/f hf/L ul/Psf] df}l›s gLlt tyf 
ljQLo If]q ;DaGwL gLlt Pjd\ sfo{qmdx¿sf] 
sfof{Gjogaf6 xfn;Dd b]lvPsf] kl/0ffd 
cg';f/ ;du|df pQm gLlt tyf sfo{qmdx¿ 
;xL lbzfdf /x]sf] k'li6 ePsf] 5 . d'n'ssf] 
ljQLo k|0ffnL :yfloTjtkm{ pGd'v ePsf] 5 
eg] ;dli6ut cfly{s kl/;"rsx¿ ;xh 
cj:yfdf cfOk'u]sf 5g\ . o;n] lbuf] / pRr 
cfly{s j[l4sf nflu cg's"n jftfj/0f l;h{gf 
u/]sf] 5 .

!&%=	 zflGt / ;+ljwfgsf] nIo k|flKtsf] ;do–;Ldf 
glhlsFb} uPsf] ;Gbe{df rfF8} g} d'n'sdf 
ljBdfg /fhgLlts ;ª\qmd0f sfn ;dfKt eO{ 
nufgLsf] jftfj/0fdf ck]lIft ;'wf/ cfpg] / 
d'n'ssf] cfly{s j[l4, /f]huf/L ;[hgf / ul/aL 
lgjf/0fsf] nIon] k|fyldstf kfpg] ck]Iff ug{ 
;lsG5  . k|efjsf/L df}l›s tyf ljQLo If]q 
gLltx¿sf] sfof{Gjogaf6 cfly{s Pjd\ ljQLo 
If]qsf] :yfloTj sfod u/L cfly{s j[l4sf] 
nflu cg's"n jftfj/0f ;[hgf ug]{ sfo{df a}+s 
b[9tfsf ;fy cl3 j9\g]5 .

!&^= 	 g]kfn /fi6« a}+ssf] sfdsf/jfxLdf ljleGg 
tj/n] ;xof]u k'¥ofpg] g]kfn ;/sf/sf 
ljleGg lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, 
lghL If]qsf ;+3–;+:yfx¿, k|j'4 ju{, bft[ 
lgsfo nufotsf cGt/f{li6«o ;+3 ;+:yfx¿ 
/ hg;fwf/0fnfO{ o; cj;/df d wGojfb 
lbg rfxG5' / cfufdL lbgdf klg a}+snfO{ o; 
k|sf/sf] ;xof]u k|fKt eO/xg] ljZjf; JoQm 
ub{5' .

wGojfb Û

!$ j}zfv @)^(
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 %* cf}F jflif{sf]T;j, @)&)

;Gt'lnt df}lb|s tyf ljQLo gLltdfk{mt ;dli6ut  
cfly{s :yfloTj xfl;n ug{] / pRr cfly{s j[l4nfO{ 6]jf 

k'¥ofpg] g]kfn /fi6« a}+ssf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] %* cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= o'j/fh vltj8fn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfh @)&) ;fn j}zfv !$ 
ut] cfˆgf] :yfkgfsf] %& cf}F jif{ k"/f u/L 
%* cf}F jif{df k|j]z u/]sf] 5  . ljut Ps 
jif{sf] cjlwdf d'n'ssf] cfly{s tyf ljQLo 
:yfloTjdf a}+sn] lgjf{x u/]sf] e"ldsf ;a}sf 
;fd' :ki6 g} 5 . o; cj;/df d a}+ssf] p2]Zo 
/ lhDd]jf/LnfO{ ;zQm 9ª\un] cufl8 a9fpg 
;xof]u ug]{ o; a}+ssf ;Dk"0f{ sd{rf/LnfO{ 
xflb{s wGojfb 1fkg ub{5' . ;fy}, a}+ssf] sfd 
sf/afxLdf k|ToIf jf ck|ToIf ¿kdf ;xof]u 
k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox¿, 
a}+s tyf ljQLo ;+:yfx¿, cGt/f{li6«o ljQLo 
;+:yfx¿, ;~rf/dfWod tyf z'e]R5'sx¿k|lt 
xflb{s cfef/ JoQm ub}{ eljiodf klg lg/Gt/ 
;xof]usf] ck]Iff /fVb5' .

@=	 rfn" cfly{s jif{sf] xfn;Ddsf] cjlwdf 
cy{tGqsf ;dli6ut kl/;"rsx¿sf] l:ylt 
ldl>t /x]sf]  5 . Jofkf/ 3f6fdf pRr lj:tf/sf 
afah'b rfn" vftf / zf]wgfGt/ l:ylt artdf 
/x]sf]n] ljb]]zL d'b|f ;l~rltsf] :t/df j[l4 
ePsf] 5 . df}lb|s lj:tf/ lgolGqt /xFbf–/xFb} 
klg d'Vo Jofkfl/s ;fe]mbf/ d'n'sdf sfod 
/x]sf] pRr d"No j[l4b/, sdhf]/ cfGtl/s 
pTkfbg l:ylt, pmhf{ ;ª\s6, k]6«f]lnod 
kbfy{sf] d"Nodf ePsf] j[l4 nufotsf 
;+/rgfut sf/0fx¿n] ubf{ d'b|f:kmLlt b/ s]xL 
a9\g uPsf] 5 . ;dLIff cjlwdf lghL If]qsf] 
shf{ lj:tf/df ;'wf/ ePsf] t/ shf{ k|jfxsf] 
t'ngfdf lgIf]ksf] j[l4b/ sd /x]sf]n] cfly{s 

jif{sf] z'¿df b]lvPsf] clws t/ntfsf] l:ylt 
ca sfod 5}g eg] obfsbf ;fª\s]lts ¿kdf 
b]lvg] t/ntfsf] ;ª\s'rg klg qmdzM ;dfwfg 
x'Fb} 5 . d'n's ;ª\qmd0fsfnLg cj:yfdf /x] 
tfklg k|efjsf/L df}lb|s tyf ljQLo gLltsf] 
sfof{Gjogaf6 ;dli6ut cfly{s tyf ljQLo 
:yfloTj sfod ug{df ;xof]u k'u]sf] 5 .

#=	 ;]jf If]qsf] pTkfbg ;Gtf]ifhgs /x]sf] eP 
tfklg df};dL k|lts"ntfsf] sf/0f s[lif If]qsf] 
pTkfbg j[l4b/df sdL cfPsf] tyf pBf]u 
If]qdf ;'wf/ x'g g;s]sf]n] rfn" cfly{s jif{df 
cfly{s j[l4b/ klxn] k|If]k0f ul/PeGbf sd 
/xg] cg'dfg 5  . g]kfn ;/sf/sf] jflif{s 
ah]6 tyf sfo{qmd lgwf{l/t ;dodf gcfpFbf 
k"FhLut vr{sf] lj:tf/ cToGt} Go"g ePsf]n] 
klg cfly{s lqmofsnfkdf ck]lIft lj:tf/ x'g 
g;s]sf] xf] .

$=	 cd]l/sL ljQLo ;ª\s6sf] cGt/fn k|efj 
sd x'Fb} uP tfklg o'/f]lkog d'n'sdf 
b]lvPsf] C0f ;ª\s6n] ljsl;t d'n'sx¿sf] 
cfly{s k'g/f]Tyfg cBflk r'gf}tLk"0f{ /x]sf] 
5  . cGt/f{li6«o d'b|f sf]ifåf/f clk|n @)!# 
df k|sflzt ul/Psf] ljZj cfly{s kl/b[Zo 
cg';f/ ;g\ @)!@ df ljZjsf] cfly{s j[l4b/ 
#=@ k|ltzt /x]sf]df o:tf] j[l4b/ ;g\ @)!# 
df #=# k|ltzt /xg] cg'dfg 5  . o;}u/L, 
sf]ifn] ljsl;t d'n'sx¿ / pbLodfg tyf 
ljsf;zLn d'n'sx¿sf] cfly{s j[l4b/ ;g\ 
@)!# df qmdzM !=@ / %=# k|ltzt /xg] 
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k|If]k0f u/]sf] 5  . kl5Nnf] ;dodf ljZj 
ljQLo cj:yfdf ;'wf/ x'Fb} cfPsf] sf/0f 
cl3Nnf] jif{sf] t'ngfdf ;g\ @)!# df ljZj 
cy{tGqdf s]xL ;'wf/ x'g] kl/b[Zosf] cfwf/df 
g]kfnsf] lgof{t, ko{6g, j}b]lzs /f]huf/L tyf 
afXo nufgLdf ;sf/fTds k|efj kg]{ ck]Iff 
/x]sf] 5 .

;dli6ut cfly{s tyf ljQLo l:ylt

jf:tljs If]q

%=	 s]Gb|Lo tYofÍ ljefusf] k|f/lDes cg'dfg 
cg';f/ cfly{s jif{ @)^(÷&) df b]zsf] 
oyfy{ s'n ufx{:Yo pTkfbg j[l4b/ cfwf/e"t 
d"Nodf #=^ k|ltzt / pTkfbssf] d"Nodf #=& 
k|ltzt /xg] cg'dfg 5 . cl3Nnf] cfly{s jif{ 
o:tf] j[l4b/ qmdzM $=% k|ltzt tyf $=( 
k|ltzt /x]sf] lyof] . 

^=	 ;dLIff jif{df s[lif If]qsf] j[l4b/df ;ª\s'rg 
cfP klg u}/–s[lif If]qsf] j[l4b/df eg] cl3Nnf] 
jif{sf] t'ngfdf s]xL lj:tf/ cfPsf] cg'dfg 
5  . ;dLIff jif{df s[lif If]qsf] pTkfbg !=# 
k|ltztn] j[l4 x'g] cg'dfg 5, h'g cl3Nnf] jif{ 
%=) k|ltztn] j[l4 ePsf] lyof] . rfn" cfly{s 
jif{df u}/–s[lif If]qsf] pTkfbg %=) k|ltztn] 
j[l4 x'g] cg'dfg 5 . cl3Nnf] jif{ o; If]qsf] 
pTkfbg $=@ k|ltztn] j[l4 ePsf] lyof] . 

&=	 ;dLIff jif{df k|d'v vfB afnLdWo] wfgsf] 
pTkfbgdf !!=@ k|ltztn] tyf ds}sf] 
pTkfbgdf *=# k|ltztn] x«f; cfpg] k|f/lDes 
cg'dfg 5  . vf;u/L afnL nufpg] ;dodf 
kof{Kt jiff{ gePsf] sf/0f s[lif If]qsf] pTkfbg 
j[l4b/df ;ª\s'rg cfpg] cg'dfg /x]sf] xf] . 

*=	 ;dLIff jif{df pBf]u tyf ;]jf If]qsf] j[l4b/ 
qmdzM !=^ k|ltzt tyf ^=) k|ltzt /xg] 
k|f/lDes cg'dfg 5 . cl3Nnf] jif{ oL If]qx¿sf] 
j[l4b/ qmdzM #=) k|ltzt tyf $=% k|ltzt 
/x]sf] lyof]  . pBf]u If]qsf] ljsf;sf] nflu 
cfjZos ljB't\ tyf O{Gwgsf] cfk"lt{ Joj:yfdf 
;'wf/ x'g g;Sg' / k"0f{ ah]6 ;dodf hf/L 

gx'g' h:tf sf/0fn] pBf]u If]qsf] lj:tf/df 
;ª\s'rg cfpg] cg'dfg ul/Psf] xf] tyflk 
cfoftdf j[l4;Fu} yf]s tyf v'b|f Jofkf/df 
x'g] lj:tf/, xf]6n tyf /]i6'/]G6 Pjd\ ljQLo 
dWo:ytf ;]jfsf] lj:tf/;Fu} ;du| ;]jf If]qsf] 
j[l4b/df eg] ;'wf/ x'g] cg'dfg ul/Psf] xf] . 

(=	 cfly{s jif{ @)^(÷&) sf] * dlxgfsf] 
cjlw;Dddf xjfO{ dfu{af6 g]kfn cfpg] 
ko{6ssf] ;ª\Vofdf )=% k|ltztn] x«f; cfO{ 
# nfv (^ xhf/ ^## df ;Lldt ePsf] 5 . 
cl3Nnf] jif{sf] * dlxgfdf ko{6s cfudgdf 
@)=# k|ltztn] j[l4 ePsf] lyof]  . ;dLIff 
cjlwdf t];|f] d'n'saf6 g]kfn cfpg] ko{6ssf] 
;ª\Vof #=! k|ltztn] j[l4 eP tfklg ef/tLo 
ko{6s cfudgdf !@=% k|ltztn] x«f; cfPsf] 
5 .

!)=	 cfly{s jif{ @)^(÷&) sf] * dlxgf;Dddf 
j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] ;ª\Vof 
!)=& k|ltztn] j[l4 eO{ @ nfv &^ xhf/ 
&*& k'u]sf] 5 . cl3Nnf] jif{sf]] ;f]xL cjlwdf 
pQm ;ª\Vof !*=& k|ltztn] j[l4 ePsf] lyof] . 
;dLIff cjlwdf j}b]lzs /f]huf/Ldf hfg] 
g]kfnLx¿sf] k|d'v tLg uGtJo d'n'sx¿df 
qmdzM dn]l;of -! nfv ! xhf/ %)(_, 
;fpbL c/a -%$ xhf/ &)%_ / stf/ -$$ 
xhf/ %(*_ /x]sf 5g\ .

d"No l:ylt 

!!=	 cfly{s jif{ @)^(÷&) sf] cf7f}+ dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt !)=@ 
k|ltzt /x]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] d'b|f:kmLlt &=) k|ltzt /x]sf] 
lyof]  . of] jif{ vfB tyf k]o kbfy{ ;d"xsf] 
d"No ;"rsfÍsf] j[l4b/ !!=# k|ltzt /x]sf] 
5 eg] u}/–vfB tyf ;]jf ;d"xsf] ;"rsfÍdf 
(=# k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf oL ;d"xx¿sf] d"No ;"rsfÍdf 
qmdzM $=@ k|ltzt / (=$ k|ltztn] j[l4 
ePsf] lyof] . 

!@=	 If]qut cfwf/df x]bf{ sf7df8f}+F pkTosfsf] 
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pkef]Qmf d"No ;"rsfÍ !)=* k|ltztn], 
t/fO{sf] !)=@ k|ltztn] / kxf8sf] (=^ 
k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] d"No ;"rsfÍsf] j[l4b/ qmdzM 
%=^ k|ltzt, &=! k|ltzt / *=^ k|ltzt /x]sf] 
lyof] . 

!#=	 ;dLIff cjlwdf yf]s d"No ;"rsfÍsf] jflif{s 
ljGb'ut j[l4b/ (=) k|ltzt /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] j[l4b/ ^=# k|ltzt 
/x]sf] lyof] . s[lifhGo j:t'sf] d"No j[l¢ pRr 
/x]sf]n] yf]s d"No ;"rsfÍsf] j[l4b/ cl3Nnf] 
jif{sf] t'ngfdf pRr /x]sf] xf] . 

!$=	 s[lif pTkfbgdf ePsf] lu/fj6, k]6«f]lnod 
kbfy{df ePsf] d"No j[l4, kl/jTo{ ljb]zL d'b|f;Fu 
ePsf] g]kfnL d'b|fsf] cjd"Nog, Hofnfb/df 
ePsf] j[l4 cflb sf/0fx¿n] ;du| d"No j[l4 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf pRr 
/xg uPsf] xf] .

;/sf/L ljQ l:ylt

!%=	 cfly{s jif{ @)^(÷&) sf] gf} dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= $& 
ca{ @) s/f]8n] artdf /x]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= @$ 
ca{ %@ s/f]8n] artdf /x]sf] lyof]  . ;|f]t 
kl/rfngsf] t'ngfdf k"FhLut vr{df sdL 
cfPsf]n] ;/sf/L ah]6 art pNn]Vo /x]sf] 
xf] .

!^=	 @)^( sf] r}t dlxgf;Dddf gub k|jfxdf 
cfwfl/t s'n ;/sf/L vr{df )=@ k|ltztn] 
j[l4 eO{ ?= !*& ca{ ^& s/f]8 k'u]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] vr{ !(=! 
k|ltztn] a9]sf] lyof]  . cfly{s jif{sf] gjf}+ 
dlxgfdfdfq k"0f{ ah]6 k|:t't ePsf]n] ;dLIff 
cjlwdf s'n ;/sf/L vr{sf] j[l4b/ Go"g /x]sf] 
xf] .

!&=	 ;dLIff cjlwdf gub k|jfxdf cfwfl/t rfn" 
vr{df !=! k|ltztn] sdL cfO{ ?= !$^ ca{ 
( s/f]8 k'u]sf] 5 . ;dLIff cjlw;Dddf rfn" 

vr{ ah]6 cg'dfgsf] %@=$ k|ltztdfq k'u]sf] 
5 .

!*=	 ;dLIff cjlw;Dddf ;/sf/sf] k"FhLut vr{df 
(=$ k|ltztn] sdL cfO{ ?= !& ca{ @ s/f]8 
k'u]sf] 5 h'g ah]6 cg'dfgsf] @%=& k|ltzt 
dfq x'g cfpF5 . cfly{s jif{sf] z'¿df g} k"0f{ 
cfsf/sf] ah]6 k|:t't x'g g;s]sf]n] :jefljs 
¿kdf j[l4 x'g] vr{ ;ª\s'lrt x'g k'u]sf], vr{ 
ug]{ OsfOdf clVtof/L k7fpg l9nf ePsf], 
;dod} sfo{qmd :jLs[t x'g g;s]sf], vl/b 
k|lqmofdf l9nfO ePsf], ;DkGg sfo{sf] 
e'QmfgL ;dodf gePsf] h:tf sf/0fx¿n] 
ubf{ k"FhLut vr{sf] j[l4b/df sdL cfPsf] xf] .

!(=	 xfn} k|:t't ePsf] ah]6n] /fh:j ;Íng 
ug]{ ljlw, k|lqmof tyf /fh:jsf b/x¿ cfly{s 
P]g, @)^* adf]lhd g} x'g] Joj:yf u/]sf]n] 
rfn" cfly{s jif{sf nflu cl3Nnf] cfly{s 
jif{s} clfy{s P]g adf]lhd /fh:j ;Íngsf] 
sfo{ eO/x]sf] 5 . rfn" cfly{s jif{df /fh:j 
;Íng !*=% k|ltztn] j[l4 eO{ ?= @*( ca{ 
^) s/f]8 k'Ug] cg'dfg ul/Psf] 5  . ;dLIff 
cjlw;Dddf /fh:j kl/rfng @@=# k|ltztn] 
j[l4 eO{ ?= @!) ca{ $& s/f]8 k'u]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf /fh:j !*=! 
k|ltztn] dfq a9]sf] lyof] . cfoftdf ePsf] 
j[l4sf] sf/0fn] ;dLIff cjlwdf /fh:j 
kl/rfng b/ pRr /x]sf] xf] .

@)=	 ;dLIff cjlwdf g]kfn ;/sf/nfO{ j}b]lzs gub 
C0f ?= & ca{ @! s/f]8 / j}b]lzs gub cg'bfg  
?= !& ca{ #) s/f]8 k|fKt ePsf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf tL zLif{sx¿df qmdzM 
?= # ca{ ^! s/f]8 / ?= #! ca{ *! s/f]8 
k|fKt ePsf] lyof] . 

@!=	 rfn" cfly{s jif{sf] gjf}+ dlxgfdfdfq /fi6« C0f 
p7fpg] cWofb]z, @)^( hf/L ePsf]n] rfn" 
cfly{s jif{sf] r}t d;fGt;Dddf cfGtl/s 
C0f kl/rfng ePsf] 5}g . k|:t't cWofb]zn] 
?= #* ca{ cfGtl/s C0f p7fpg ;Sg] Joj:yf 
u/]sf] 5 . cl3Nnf] jif{sf] r}t d;fGt;Dddf 
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;/sf/n] ?= !* ca{ cfGtl/s C0f kl/rfng 
u/]sf] lyof] . 

@@=	 ;dLIff cjlw;Dd ;/sf/L ah]6 pNn]Vo 
artdf /x]sf] sf/0f @)^( r}t d;fGt;Dddf 
g]kfn ;/sf/sf] g]kfn /fi6« a}+sdf ?= %^ ca{ 
(% s/f]8 gub df}Hbft /x]sf] 5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

@#=	 cfly{s jif{ @)^(÷&) sf] cf7 dlxgf;Dddf 
s'n j:t' lgof{t %=) k|ltztn] j[l4 eO{ ?= %! 
ca{ ! s/f]8 /xg uPsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] lgof{t !$=! k|ltztn] j[l4 
ePsf] lyof] . s'n j:t' lgof{tdWo] ef/ttk{msf] 
lgof{t @=) k|ltztn]] dfq a9]sf] 5 eg] cGo 
d'n'stk{msf] lgof{t !!=@ k|ltztn] j[l4 ePsf] 
5 . 

@$=	 cl3Nnf] jif{sf] cf7 dlxgf;Dddf !^=^ 
k|ltztn] j[l4 ePsf] s'n j:t' cfoft cfly{s 
jif{ @)^(÷&) sf] ;f]xL cjlwdf @@=! 
k|ltztn] j[l4 eO{ ?= #^) ca{ %^ s/f]8 
k'u]sf] 5  . s'n cfoftdWo] ef/taf6 ePsf] 
cfoft / cGo d'n'saf6 ePsf] cfoft qmdzM 
@$=@ k|ltzt / !*=@ k|ltztn] a9]sf] 5  . 
ef/taf6 d'Votof k]6«f]lnod kbfy{, ;jf/L 
;fwg tyf kf6k"hf{, l;d]G6, rfdn / cGo 
pks/0f tyf kf6k"hf{ nufotsf ;fdfgx¿sf] 
cfoftdf j[l4 ePsf] 5 eg] cGo d'n'saf6 
ljz]if u/L tof/L kf]zfs, kfOk tyf kfOk 
lkml6ª, rfFbL, b"/;~rf/sf pks/0f / Pd=P;= 
jfo/ /8 nufotsf j:t'x¿sf] cfoftdf j[l4 
x'g uPsf] 5 . 

@%=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f @%=% 
k|ltztn] j[l4 eO{ ?= #)( ca{ %% s/f]8 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
3f6f !&=! k|ltztn] a9]sf] lyof]  . Jofkf/ 
3f6fdWo] ef/t;Fusf] Jofkf/ 3f6f @*=* 
k|ltztn] j[l4 ePsf] 5 eg] cGo d'n's;Fusf] 
Jofkf/ 3f6f !(=% k|ltztn] a9]sf] 5 . 

@^=	 lgof{tsf] t'ngfdf cfoftdf pRr b/n] j[l4 

ePsf] sf/0f lgof{t–cfoft cg'kft !$=! 
k|ltztdf em/]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] cg'kft !^=$ k|ltzt /x]sf] 
lyof] .

@&=	 ;dLIff cjlwdf d'n'ssf] ;du| zf]wgfGt/ 
l:ylt ?= !! ca{ &* s/f]8n] artdf /x]sf] 
5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf ?= 
*! ca{ ( s/f]8n] zf]wgfGt/ artdf /x]sf] 
lyof]  . To;}u/L, cfly{s jif{ @)^*÷^( sf] 
cf7 dlxgfdf ?= #& ca{ %! s/f]8n] artdf 
/x]sf] rfn" vftf ;dLIff cjlwdf ?= ( ca{ 
%) s/f]8n] artdf /x]sf] 5 . 

@*=	 v'b 6«fG;km/ cfo cl3Nnf] jif{sf] @(=& 
k|ltzt j[l4sf] t'ngfdf ;dLIff cjlwdf !^=* 
k|ltztn] j[l4 eO{ ?= @(( ca{ ($ s/f]8 
k'u]sf] 5 . 6«fG;km/ cGtu{t ljk|]if0f cfk|jfx 
cl3Nnf] jif{sf] #$=& k|ltztsf] j[l4sf] 
t'ngfdf ;dLIff cjlwdf @@=@ k|ltztn] a9L 
?= @^^ ca{ ( s/f]8 k'u]sf] 5 .

@(=	 @)^( kmfu'g d;fGtdf s'n ljb]zL ljlgdo 
;l~rlt @)^( c;f/ d;fGtsf] t'ngfdf #=@ 
k|ltztn] a9L ?= $%# ca{ ^! s/f]8 k'u]sf] 
5  . @)^* kmfu'g d;fGtdf o:tf] ;l~rlt 
?= #^* ca{ !) s/f]8 /x]sf] lyof] . cd]l/sL 
8n/df @)^( c;f/b]lv kmfu'g d;fGt;Dddf 
s'n ;l~rlt %=$ k|ltztn] j[l4 eO{ cd]l/sL 
8n/ % ca{ @# s/f]8 k'u]]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] ;l~rlt cd]l/sL 
8n/ $ ca{ ^# s/f]8 /x]sf] lyof]  . cfly{s 
jif{ @)^(÷&) sf] cf7 dlxgfsf] cfoftnfO{ 
cfwf/ dfGbf ljb]zL ljlgdo ;l~rltsf] 
ljBdfg :t/n]] !)=@ dlxgfsf] j:t' cfoft 
/ *=* dlxgfsf] j:t' tyf ;]jf cfoft wfGg 
;Sg] b]lvG5 .

df}lb|s l:ylt

#)=	 a}+lsË If]qdf ljsf; a}+s / ljQ sDkgLx¿sf] 
sf/f]af/sf] lx:;f pNn]Vo ¿kdf a9\b} uPsf] 
;Gbe{df ut cfly{s jif{b]lv df}lb|s ;j]{If0fsf] 
bfo/fleq g]kfn /fi6« a}+s / jfl0fHo a}+sx¿sf] 
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cltl/Qm ljsf; a}+s / ljQ sDkgLx¿;d]t 
;dfj]z u/L lj:t[t df}lb|s ;j]{If0f tof/ 
kfg{ yflnPsf] x'Fbf o;af6 cy{tGqsf] df}lb|s 
tyf t/ntfsf] oyfy{k/s cj:yf olsg ug{ 
;xof]u k'u]sf] 5 .  

#!=	 lj:t[t df}lb|s ;j]{If0f cg';f/ cfly{s jif{ 
@)^(÷&) sf] cf7 dlxgf;Dddf lj:t[t 
d'b|fk|bfo ^=@ k|ltztn] j[l4 ePsf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf pQm d'b|fk|bfo 
!@=@ k|ltztn] a9]sf] lyof]  . ut jif{sf] 
t'ngfdf ;dLIff cjlwdf df}lb|s If]qsf] v'b 
j}b]lzs ;DklQdf Go"g j[l4 ePsf] x'Fbf d'b|f 
k|bfosf] lj:tf/ sd ePsf] xf]  . ;ª\s'lrt 
d'b|f k|bfo cfly{s jif{ @)^(÷&) sf] cf7 
dlxgf;Dddf !=^ k|ltztn] dfq j[l4 ePsf] 
5  . jflif{s ljGb'ut cfwf/df @)^( kmfu'g 
d;fGtdf lj:t[t d'b|f k|bfo !^=! k|ltztn] 
/ ;ª\s'lrt d'b|f k|bfo !#=@ k|ltztn] j[l4 
ePsf] 5 .

#@=	 ;dLIff cjlwdf v'b j}b]lzs ;DklQ -ljb]zL 
ljlgdo d"NofÍg gfkmf÷gf]S;fg ;dfof]lht_  
?= !! ca{ &* s/f]8 -#=! k|ltzt_ n]] j[l4 ePsf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm ;DklQ  
?= *! ca{ ( s/f]8 -#^=^ k|ltzt_ n] a9]sf] 
lyof] . ;dLIff cjlwdf cfoftsf] lj:tf/ pRr 
/xg'sf ;fy} 6«fG;km/ cfo 36]sf]n] df}lb|s 
If]qsf] v'b j}b]lzs ;DklQsf] lj:tf/ sd x'g 
uPsf] xf] .

##=	 cfly{s jif{ @)^(÷&) sf] cf7 dlxgf;Dddf 
s'n cfGtl/s shf{ *=( k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{{sf] ;f]xL cjlwdf pQm shf{ #=$ 
k|ltztn] a9]sf] lyof] . s'n cfGtl/s shf{df 
dxŒjk"0f{ :Yffg cf]u6\g] lghL If]qtkm{sf] shf{ 
ut cfly{s jif{sf] cf7 dlxgf;Dddf &=! 
k|ltztn] lj:tf/ ePsf]df ;dLIff cjlwdf 
!%=^ k|ltztn] j[l4 ePsf] 5 . a}+s tyf ljQLo 
;+:yfx¿sf] clws t/ntfsf] cj:yfnfO{ 
dWogh/ u/L nufgL clej[l4 ug{ cjnDag 
ul/Psf] gLltut k|of; cg'¿k o; jif{ s[lif 

nufot pTkfbgzLn If]qsf] ;fy} ;du| lghL 
If]qtkm{sf] shf{df lj:tf/ ePsf] 5 .

#$=	 ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿ 
-jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL_ 
sf] lgIf]k kl/rfng ^=* k|ltztn] j[l4 eO{ 
@)^( kmfu'g d;fGtdf ?= !)*) ca{ $$ 
s/f]8 k'u]sf] 5 . cl3NNff] jif{sf] ;f]xL cjlwdf 
lgIf]k kl/rfng !!=$ k|ltztn] a9]sf] lyof] . 
;dLIff cjlwdf jfl0fHo a}+s, ljsf; a}+s / 
ljQ sDkgLx¿sf] lgIf]k kl/rfng qmdzM %=& 
k|ltzt, *=% k|ltzt / $=& k|ltztn] a9]sf] 
5 . 

#%=	 cfly{s jif{ @)^(÷&) sf] cf7 dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx¿sf] shf{ tyf nufgL 
!#=* k|ltztn] lj:tf/ eO{ @)^( kmfu'g 
d;fGtdf ?= !!)! ca{ !^ s/f]8 k'u]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ %=( 
k|ltztn] dfq a9]sf]] lyof] . ;dLIff cjlwdf 
jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx¿sf]] 
shf{ tyf nufgL qmdzM !#=! k|ltzt, *=% 
k|ltzt / ^=^ k|ltztn] a9]sf] 5 .

#^=	 o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yf afx]ssf cGo ;Demf}tfd"ns art 
kl/rfng ug]{ ljQLo ;+:yfx¿ / aLdf 
sDkgLx¿sf] ;d]t ljQLo ;fwg / ;|f]t 
kl/rfngdf lj:tf/ cfPsf] 5 . @)^( kmfu'g 
d;fGt;Dddf sd{rf/L ;~ro sf]ifn] ?= !#* 
ca{ %$ s/f]8, gful/s nufgL sf]ifn] ?= #* 
ca{ *^ s/f]8 / aLdf sDkgLx¿n] ?= *! ca{ 
!% s/f]8sf] ;|f]t kl/rfng u/]sf 5g\ . 

z]o/ ahf/

#&=	 z]o/ ahf/sf] k|j[lQ dfkg ug]{ g]K;] 
kl/;"rsdf ;'wf/ cfPsf] 5  . g]K;] ;"rsfÍ 
jflif{s ljGb'ut cfwf/df ^#=^ k|ltztn] j[l4 
eO{ @)^( r}t d;fGtdf %@#=$! ljGb'df 
k'u]sf] 5  . ;f] ;"rsfÍ cl3Nnf] jif{sf] ;f]xL 
cjlwdf !$=# k|ltztn] 36]sf] lyof] .

#*=	 g]K;]df ePsf] ;'wf/;Fu} lwtf]kqsf] ahf/ 
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kF"+hLs/0fdf jflif{s ljGb'ut cfwf/df *)=$ 
k|ltztsf] pNn]Vo j[l4 eO{ @)^( kmfu'g 
d;fGtdf ?= %@( ca{ &@ s/f]8 sfod ePsf] 
5  . @)^( kmfu'g d;fGtdf sfod /x]sf] 
ahf/ k"+FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft #$=) k|ltzt /x]sf] 5 . @)^* kmfu'g 
d;fGtdf o:tf] cg'kft @!=$ k|ltzt /x]sf] 
lyof] .

#(=	 ahf/ k"FhLs/0fsf cfwf/df lwtf]kq ahf/df 
a}+s tyf ljQLo ;+:yfx¿sf] ;a}eGbf a9L 
lx:;f /x]sf] 5 . @)^( kmfu'g d;fGtdf sfod 
/x]sf] ahf/ k"FhLs/0fdf a}+s tyf ljQLo 
;+:yfx¿ -aLdf sDkgL;d]t_ sf] c+z &!=% 
k|ltzt /x]sf] 5 eg] pTkfbg tyf k|zf]wg 
If]qsf] @=* k|ltzt, xf]6nx¿sf] !=^ k|ltzt, 
Jofkfl/s ;+:yfx¿sf] )=@ k|ltzt, hnljB't\ 
If]qsf] %=^ k|ltzt / cGosf] !*=@ k|ltzt 
/x]sf] 5 .

$)=	 g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t 
sDkgLx¿sf] ;ª\Vof @)^* kmfu'g 
d;fGt;Dddf @!$ /x]sf]df @)^( kmfu'g 
d;fGt;Dddf @@( k'u]sf] 5  . ;"rLs[t 
sDkgLx¿dWo] !(& j6f a}+s tyf ljQLo 
;+:yf -aLdf sDkgL;d]t_ /x]sf 5g\ eg] !* 
j6f pTkfbg / k|zf]wg pBf]u, $ j6f xf]6n, 
$ j6f Jofkfl/s ;+:yf, $ j6f hnljB't\ 
sDkgL / @ j6f cGo ;d"xsf /x]sf 5g\ .

df}lb|s tyf t/ntf Joj:yfkg

$!=	 cfly{s jif{sf] z'¿df a}+sx¿df clws 
t/ntfsf] l:ylt /x]sf]n] jfl0fHo a}+s / ljsf; 
a}+sx¿n] o; a}+sdf /fVg'kg]{ clgjfo{ gub 
df}Hbftdf qmdzM ! k|ltzt / )=% k|ltzt 
ljGb'n] j[l4 u/L t/ntf k|zf]rg ul/Psf] 
lyof]  . o; cg';f/ …sÚ, …vÚ / …uÚ ju{sf 
;+:yfx¿n] s'n lgIf]k bfloTjsf] qmdzM ^=) 
k|ltzt, %=% k|ltzt / %=) k|ltzt clgjfo{ 
gub df}Hbft sfod ug'{kg]{ Joj:yf ul/Psf] 
5 . 

$@=	 df}lb|s Joj:yfkgdf v'nf ahf/ sf/f]af/ 
Ps k|d'v pkfosf] ¿kdf /xFb} cfPsf] 5  . 

v'nf ahf/ sf/f]af/ cGtu{t l/kf] / l/e;{ 
l/kf] af]nsaf]nsf] clwstd cjlw @* 
lbg sfod ul/Psf] 5  . a}+s tyf ljQLo 
;+:yfx¿sf] shf{ k|jfx, lgIf]k, gub df}Hbft, 
cGt/–a}+s Aofhb/ / 6«]h/L laN;sf] k|fylds 
ahf/sf] l:ylt;d]tnfO{ b[li6ut u/L v'nf 
ahf/ sf/f]af/ ;~rfng x'Fb} cfPsf] 5  . 
o; cGt{ut cfly{s jif{ @)^(÷&) sf] gf} 
dlxgf;Dddf ;f]em} laqmL af]nsaf]ndfkm{t ?= 
* ca{ %) s/f]8 a/fa/sf] t/ntf k|zf]rg 
ePsf] 5 . 

$#=	 a}+sb/nfO{ k'g/kl/eflift u/L ldlt 
@)^(÷)$÷#@ b]lv *=) k|ltzt sfod 
ul/Psf] 5  . :yfoL t/ntf ;'ljwf pknAw 
u/fpFbf / cGt/a}+s, v'nfahf/ tyf :yfoL 
t/ntf ;'ljwfaf6 cfjZos t/ntf cfk"lt{ 
x'g g;s]sf] cj:yfdf o; a}+sdf vftf /x]sf 
a}+s tyf ljQLo ;+:yfnfO{ a9Ldf ^ dlxgfsf] 
nflu k|rlnt a}+sb/df clgjfo{ df}Hbft sfod 
ug{sf] nflu /fv]sf] gub df}Hbft, g]kfn 
;/sf/sf] ;'/If0fkq jf c;n shf{sf] lwtf]df 
clGtd C0fbftf ;'ljwf lbOg] Joj:yf ul/Psf] 
5 . rfn" cfly{s jif{sf] gf} dlxgf;Dddf ?= #@ 
ca{ @@ s/f]8sf] :yfoL t/ntf ;'ljwf pkof]u 
ePsf] 5 . cl3NNff] jif{sf] ;f]xL cjlwdf ?= $ 
ca{ #& s/f]8sf] :yfoL t/ntf ;'ljwf pkof]u 
ePsf] lyof] .

$$=	 shf{sf] Aofhb/ lgwf{/0fnfO{ kf/bzL{{ / 
k|lt:kwL{ agfO{ shf{ / lgIf]ksf] Aofhb/ 
cGt/ sd u/fpg] tyf df}lb|s gLltsf] 
k|efjsfl/tfdf clej[l4 ug{] p2]Zon] rfn" 
cfly{s jif{sf] dWob]lv sfof{Gjogdf NofO{Psf] 
shf{sf] cfwf/ Aofhb/sf] k|efjsf/L sfof{Gog 
ub{} Aofhb/ ;+/rgfnfO{ art / nufgLd}qL 
agfpg] k|of; ul/Psf] 5 . @)^( k'; dlxgfdf 
jfl0fHo a}+sx¿sf] cfwf/ Aofhb/ Go"gtd ̂ =* 
k|ltzt / clwstd !@=$ k|ltzt /xL cf};t 
(=$ k|ltzt /x]sf]df kmfu'g dlxgfdf Go"gtd 
^=& k|ltzt, clwstd !!=& k|ltzt / cf};t 
(=% k|ltzt /x]sf] 5 .
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$%=	 Ohfhtkqk|fKt …sÚ, …vÚ / …uÚ ju{sf a+}s 
tyf ljQLo ;+:yfx¿n] ljkGg ju{df k|jfx 
ug'{kg]{ shf{ ;Ldf )=% k|ltzt ljGb'n] j[l4 
u/L cfˆgf] s'n shf{ ;fk6sf] qmdzM Go"gtd 
$=) k|ltzt, #=% k|ltzt / #=) k|ltzt 
ljkGg ju{df shf{ k|jfx ug'{kg]{ Joj:yf 
ul/Psf] 5 . rfn" cfly{s jif{sf] df3 d;fGtsf] 
ljj/0f cg';f/ jfl0fHo a}+s, ljsf; a}+s / 
ljQ sDkgLx¿n] ljkGg ju{df k|jfx u/]sf] 
shf{ s'n shf{ ;fk6sf] qmdzM #=& k|ltzt, 
#=$ k|ltzt / @=& k|ltzt /x]sf] 5 . 

$^=	 o; a}+saf6 Ohfhtkqk|fKt …sÚ, …vÚ / …uÚ 
ju{sf a}+s tyf ljQLo ;+:yfx¿n] Ps–cfk;df 
k|bfg ug]{ ;fk6LnfO{ lgoldt shf{ ;fk6Lsf] 
¿kdf geO{ cGt/–a}+s sf/f]af/÷;fk6Lsf] 
¿kdf dfq k|of]u ug{ kfOg] Joj:yf ul/Psf] 
5 / o:tf] cGt/a}+s ;fk6Lsf] cjlw a9Ldf & 
lbg;Dd dfq x'g] Joj:yf sfod ul/Psf] 5 . 
cfly{s jif{ @)^(÷&) sf] gf} dlxgf;Dddf 
jfl0fHo a}+sx¿n] ?= %!^ ca{ *) s/f]8 / 
cGo ljQLo ;+:yfx¿ -ljsf; a}+s / ljQ 
sDkgLx¿_ n] ?= !@% ca{ !( s/f]8 a/fa/sf] 
cGt/–a}+s sf/f]af/ u/]sf 5g\ . cl3Nnf] jif{sf] 
o;} cjlwdf jfl0fHo a}+sx¿ / cGo ljQLo 
;+:yfx¿n] qmdzM ?= !$% ca{ %% s/f]8 / 
?= !#$ ca{ ̂ ^ s/f]8 a/fa/sf] o:tf] sf/f]af/ 
u/]sf lyP .

$&=	 rfn" cfly{s jif{sf] gf} dlxgf;Dddf g]kfn /fi6« 
a}+sn] ljb]zL ljlgdo ahf/ -jfl0fHo a}+sx¿_ 
af6 cd]l/sL 8n/ @ ca{ * s/f]8 v'b vl/b 
u/L ?= !*) ca{ ^( s/f]8 a/fa/sf] v'b 
t/ntf k|jfx u/]sf]] 5  . cl3Nnf] jif{sf] o;} 
cjlwdf ljb]zL ljlgdo ahf/af6 cd]l/sL 
8n/ @ ca{ #! s/f]8 v'b vl/b u/L ?= !*! 
ca{ ^^ s/f]8sf]] v'b t/ntf k|jfx ePsf]] 
lyof] .

$*=	 cfly{s jif{ @)^(÷&) sf] gf} dlxgfdf cd]l/sL 
8n/ @ ca{ @* s/f]8 laqmL u/L ?= !(* ca{ 
@& s/f]8 a/fa/sf] ef=?= vl/b ePsf] 5  . 

cl3Nnf] jif{sf] ;f]xL cjlwdf cd]l/sL 8n/ 
@ ca{ !$ s/f]8 laqmL u/L ?= !^* ca{ #$ 
s/f]8 a/fa/sf] ef=?= vl/b ePsf] lyof] .

$(=	 cfly{s jif{ @)^(÷&) sf] gjf}+ dlxgfdf 
cNksfnLg ahf/ Aofhb/x¿df ;'wf/ ePsf] 
5 . @)^( r}t d;fGtdf (!–lbg] 6]«h/L laN;sf] 
dfl;s efl/t cf};t Aofhb/ #=$( k|ltzt 
/Xof] . cl3Nnf] jif{sf] o;} dlxgfdf ;f] Aofhb/ 
!=)( k|ltzt /x]sf] lyof]  . cl3Nnf] jif{{sf] 
r}t dlxgfdf jfl0fHo a}+sx¿sf] efl/t cf};t 
cGt/–a}+s Aofhb/ )=^( k|ltzt /x]sf]df 
@)^( r}t dlxgfdf #=&* k|ltzt /x]sf] t/ 
cGo ljQLo ;+:yfx¿aLrsf] sf/f]af/sf] efl/t 
cf};t Aofhb/ cl3Nnf] jif{sf] r}tdf *=*( 
k|ltzt /x]sf] t'ngfdf @)^( r}tdf ^=#! 
k|ltzt /x]sf] 5  . o;k|sf/ jfl0fHo a}+s / 
cGo ;+:yfx¿ aLrsf] cGt/–a}+s Aofhb/df 
/x]sf] km/s ;fF3'l/+b} uPsf] 5 . 

%)=	 kl5Nnf dlxgfx¿df cNksfnLg Aofhb/df 
j[l4 ePsf]n] o;af6 lgIf]ksf] Aofhb/df ;d]t 
j[l4 eO{ lgIf]k kl/rfng j[l4 ug{ / d'b|f:kmLlt 
b/ lgoGq0f ug{df ;d]t ;3fp k'Ug] ck]Iff 
/x]sf] 5 .

k'gs{hf{ 

%!=	 cfly{s jif{ @)^(÷&) sf] df}lb|s gLltdf lgof{t 
shf{, ;fgf tyf 3/]n' pBf]usf] nflu k|jfx 
x'g] shf{, j}b]lzs /f]huf/Lsf] nflu tf]lsPsf 
JolQmx¿nfO{ k|jfx x'g] shf{ / ?U0f pBf]usf] 
nflu k|jfx ePsf] shf{df lbOg] k'gs{hf{b/ !=% 
k|ltztnfO{ oyfjt\\ sfod ul/Psf] 5 . o:tf] 
shf{df a}+s tyf ljQLo ;+:yfn] ;DalGwt 
C0fLaf6 $=% k|ltzteGbf a9L Aofhb/ 
c;'n ug{ gkfOg] Joj:yf /x]sf] 5  . o:tf] 
k'gs{hf{ ;'ljwfnfO{ dlxnf jf tf]lsPsf] ju{ jf 
;d'bfoåf/f ;~rflnt ;fgf Joj;fonfO{ ;d]t 
;d]6\g] u/L o;sf] bfo/f km/flsnf] agfOPsf] 
5 . To;}u/L o; cfly{s jif{df pTkfbgd"ns 
If]qdf k|jfx ul/Psf] c;n shf{sf] lwtf]df 
k|bfg ul/g] k'gs{hf{b/nfO{ ^ k|ltzt sfod 
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u/L ;DalGwt C0fLaf6 ( k|ltzteGbf a9L 
lng gkfpg] Joj:yf ul/Psf] 5 . rfn" cfly{s 
jif{sf] gf} dlxgf;Dddf …sÚ ju{sf rf/ j6f 
a}+sx¿nfO{ ?= (@ s/f]8 %) nfv / b'O{ j6f 
…vÚ ju{sf a}+sx¿nfO{ ?= %& s/f]8 (@ nfv 
u/L hDdf ?= ! ca{ %) s/f]8 $@ nfv 
;fwf/0f k'gs{hf{ ;'ljwf pknAw u/fOPsf] 
5  . To;}u/L ;dLIff cjlwdf a}+sx¿nfO{ ?= 
$$ s/f]8 &# nfv :jb]zL d'b|fdf / cd]l/sL 
8n/ @^ nfv a/fa/sf] ljb]zL d'b|fdf lgof{t 
k'gs{hf{ pknAw u/fOPsf] 5 . 

n3'ljQ tyf u|fdL0f ljQLo ;]jf

%@=	 ;/sf/L, ;fd'bflos tyf cGo ;+:yfut k|of; 
dfkm{t b]zdf ljBdfg ul/aL Go"gLs/0fsf] 
nflu u/La tyf ljkGg ju{df ;+:yfut ljQLo 
;]jf k'¥ofpg] sfo{sf] yfngL ePsf] emG8} rf/ 
bzs eO;s]sf] 5 . o; cGtu{t g]kfn /fi6« 
a}+sn] g]kfn ;/sf/ / cGo cGt/f{li6«o bft[ 
;+:yfx¿;Fu ;dGjo u/L a}+s tyf ljQLo 
;+:yf, ;xsf/L tyf u}/–;/sf/L ;+:yfx¿ 
dfkm{t n3' shf{, n3' art, n3' aLdf tyf 
ljk|]if0fh:tf ljQLo ;]jfx¿ nlIft ju{;Dd 
k'¥ofO/x]sf] 5 . 

%#=	 @)$& ;fndf :yfkgf ePsf] u|fdL0f 
:jfjnDag sf]ifn] :yfgLo ;|f]t, ;fwg / 
;Lksf] clwstd pkof]u x'g] u/L nlIft ju{sf] 
cfly{s Pjd\ ;fdflhs ljsf; ug{ yf]s shf{ 
pknAw u/fpFb} cfPsf] 5 . u|fdL0f :jfjnDag 
sf]ifsf] ;du| Joj:yfkg kIfnfO{ lgb]{lzt 
ug{ Pjd\ o;nfO{ ;d;fdlos agfpg ldlt 
@)^( kmfu'g @ ut]b]lv u|fdL0f :jfjnDag 
sf]if shf{ lgb]{lzsf, @)^) vf/]h u/L u|fdL0f 
:jfjnDag sf]if ;~rfng lgb]{lzsf, @)^( 
nfu" ul/Psf] 5 .

%$=	 sf]ifaf6 ljkGg ju{sf] cfly{s pTyfgsf nflu 
k|ltJolQm a9Ldf ?= () xhf/;Ddsf] shf{ 
;xsf/L÷u}/–;/sf/L ;+:yfx¿dfk{mt pknAw 
u/fpg ;lsg] Joj:yf /x]sf] 5 . pQm sf]ifdf 
g]kfn ;/sf/af6 ?= !( s/f]8sf] aLh k"FhL 

k|fKt ePsf] 5 eg] g]kfn /fi6« a}+saf6 s'n 
?= @% s/f]8 #$ nfv k|fKt eO{ xfn sf]ifsf] 
s'n k"FhL ?= $$ s/f]8 #$ nfv sfod /x]sf]] 
5 . ;f]xL k"FhLaf6 sf]ifn] lgb]{lzsfdf Joj:yf 
ePadf]lhd ;DalGwt ;+:yfx¿sf] k|fylds 
k"FhL -z]o/ k"FhL, ;fwf/0f hu]8f / gfkmf /sd_ 
sf] cfwf/df shf{ pknAw u/fpFb} cfPsf] 5 .

%%=	 sf]ifaf6 @)^( ;fn k'; d;fGt;Dddf ^^& 
j6f ;xsf/L ;+:yf / %# j6f u}/–;/sf/L 
;+:yf u/L s'n &@) ;+:yfx¿nfO{ ?= () s/f]8 
#^ nfv shf{ k|jfx ePsf]df pQm shf{dWo] 
?= %) s/f]8 ! nfv c;'nL eO{ ?= $) s/f]8 
#% nfv shf{ nufgLdf /lx/x]sf] 5 . sf]ifaf6 
k|jflxt shf{sf] c;'nL b/ ()=& k|ltzt 
/x]sf] 5 . sf]ifaf6 pknAw u/fOPsf] shf{af6 
u}/–;/sf/L ;+:yfn] @& lhNnfdf / ;xsf/L 
;+:yfn] ^@ lhNnfdf ;]jf k'¥ofPsf 5g\ eg] 
s'n #& xhf/ #) 3/ kl/jf/n] ljleGg cfo 
tyf :j/f]huf/d"ns sfo{qmdx¿ ;~rfng 
u/L k|ToIf ¿kn] nfeflGjt ePsf 5g\ .

%^=	 bL3{sfnLg k"FhLsf] cfjZostf kg]{ Joj;fox¿ 
vf;u/L lrof, cn}+rL / sf]N8:6f]/sf nflu 
s[lif ljsf; a}+s / n3'ljQ;DaGwL sfo{ ug]{ 
ljsf; a}+sx¿nfO{;d]t sf]ifaf6 yf]s shf{ 
pknAw u/fpg] Joj:yf /x]sf] 5  . o; 
cGtu{t @)^( k'; d;fGt;Dddf s[lif ljsf; 
a}+s lnld6]8nfO{ k|jflxt shf{dWo] ?= ( s/f]8 
!* nfv nufgLdf /lx/x]sf] 5  . bL3{sfnLg 
shf{tkm{sf] shf{ c;'nL b/ ztk|ltzt /x]sf] 
5 .

%&=	 u|fdL0f :jfjnDag sf]ifaf6 k|jflxt shf{n] 
u|fdL0f tyf ljkGg ju{sf hgtfx¿sf] 
cfly{s–;fdflhs :t/df ;sf/fTds k|efj 
kl//x]sf] / sf]if ;dIf shf{ dfu ug]{ ;xsf/L 
;+:yfx¿sf] ;ª\Vof j[l¢ x'Fb} uPsf] cj:yfnfO{ 
b[li6ut u/L sf]ifsf] k"FhLsf] cfwf/nfO{ yk 
alnof] agfpg' cfjZos b]lvPsf] 5, ;fy} 
sf]ifnfO{ /fli6«o n3'ljQ ljsf; sf]ifsf] ¿kdf 
:yfkgf ug]{ ;DaGwdf /fli6«o n3'ljQ ljsf; 
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sf]if P]gsf] d:of}bf tof/ u/L g]kfn ;/sf/, 
cy{ dGqfnodf k7fO;lsPsf] 5 .

%*=	 n3'ljQ sf/f]af/sf dfWodaf6 ljkGg ju{sf] 
pBdzLntfsf] ljsf;, :j/f]huf/ l;h{gf 
Pjd\ cfo–cfh{gsf ljljw lqmofsnfkdfkm{t 
u|fdL0f tyf zx/L If]qsf] ul/aL lgjf/0fsf] 
sfo{df ;xof]u k'¥ofpg n3'ljQ If]qdf 
sfo{/t ;+:yfsf] k|j4{g, lgodg, lg/LIf0f tyf 
;'kl/j]If0f u/L n3'ljQ sf/f]af/nfO{ lgoldt 
Pjd\ Jojl:yt ug{ 5'§} n3'ljQ k|flws/0f 
:yfkgf ug]{ k|of]hgsf nflu n3'ljQ k|flws/0f 
P]g hf/L ug{ g]kfn ;/sf/, cy{ dGqfnodf 
;f]sf] d:of}bf k7fO;lsPsf] 5 .

%(=	 d'n'ssf u/La tyf ljkGg ;d'bfodf n3'ljQ 
;]jfsf] kx'Frdf yk clej[l4 ug]{ clek|fon] 
;+o'Qm /fi6« ;+3Lo ljsf; sfo{qmd / ;+o'Qm 
/fi6« ;+3Lo k"FhL ljsf; sf]ifsf] k|fljlws tyf 
cg'bfg ;xof]udf ljQLo ;]jf kx'Fr clej[l¢ 
cfof]hgf (Enhancing Access to Financial 
Services) @)!# dfr{;Dd ;~rfng ePsf] 
lyof]  . cfof]hgfn] ul/aL lgjf/0fdf ;xefuL 
n3'ljQ ;]jf k|bfos ;+:yfx¿dWo] ( j6f 
/0fgLlts ;fem]bf/ ;+:yf / * j6f gjLg ;]jf 
k|bfos (Innovative) ;fem]bf/ ;+:yf 5gf}6 u/L 
sfo{ ;Dkfbgd"ns ;Demf}tf (Performance 
Based Agreement) sf cfwf/df !# nfv @& 
xhf/ cd]l/sL 8n/ cg'bfg ;xof]u ljt/0f 
u¥of]  . cfof]hgf cjlwe/df s'n @,*!,#!# 
gofF ;b:o agfpg] sfd ;DkGg x'g'sf 
;fy} cfof]hgf z'¿ x'g' cl3 @* lhNnfdf 
;Lldt /x]sf] ;fem]bf/ ;+:yfx¿sf] n3'ljQ 
sfo{qmd cfof]hgfsf] cGTo;Dddf lj:tf/ 
eO{ ^$ lhNnfdf k'u]sf] 5  . cfof]hgf 
cjlwdf ;fem]bf/ n3'ljQ ;]jf k|bfos 
;+:yfx¿sf ;xefuLx¿nfO{ k|lzIf0f lbg'sf 
;fy} ljQLo ;fIf/tf k|j4{gsf nflu ;~rf/ 
dfWodx¿dfkm{t art, shf{, /]ld6\ofG;, aLdf 
cflb ;DaGwdf hfgsf/Ld"ns ;Gb]z k|;f/0f 
ul/Psf] lyof] .

^)=	 PlzofnL ljsf; a}+ssf] cg'bfg ;xof]udf 
;'b"/–klZrdf~rnsf % / dWoklZrdf~rnsf 
% u/L !) lhNnfsf ;fgf tyf demf}nf 
s[ifsx¿sf] cfo:t/ j[l4 ug]{ clek|fon] ;fgf 
tyf demf}nf s[ifs cfo:t/ j[l4 cfof]hgf 
;~rfngdf cfPsf] 5  . g]kfn ;/sf/, 
s[lif ljsf; dGqfnoåf/f ;~rflnt pQm 
cfof]hgfsf] cg'bfg ;Defusf] sfof{Gjog 
g]kfn /fi6« a}+saf6 x'g] Joj:yf 5 . cfof]hgfsf] 
sfof{Gjogaf6 pRr d"No kg]{ s[lif pTkfbgsf] 
nflu k|fljlws ;xof]u, zLt e08f/0f, ahf/ 
Joj:yfkg tyf cfk"lt{ ;~hfn cflb dfk{mt\ 
ljQLo ;dfj]zLs/0fnfO{ 6]jf k'¥ofpg] / ;f] 
sfo{sf nflu cg'bfg ;xof]u ljt/0f ug]{ 
sfo{qmd /x]sf] 5 .

^!=	 a}+s tyf ljQLo ;+:yf / cGo ljQLo dWo:ytf 
;]jf;DaGwL sfo{ ug]{ ;+:yfx¿sf] pkl:ylt, 
;+:yfut shf{sf] cj:yf, cgf}krfl/s If]qsf] 
ljQLo sf/f]af/, u|fdL0f ljQLo kx'Fr, shf{ 
Aofhb/ tyf ljQLo ;fIf/tfsf] cj:yf 
cflb h:tf kIfx¿sf] af/]df hfgsf/L k|fKt 
u/L gLlt–lgdf{0f txdf k[i7kf]if0f u/L 
;+:yfut ;'wf/sf sfo{qmdx¿ cufl8 a9fpg 
;xof]u k'¥ofpg] p2]Zon] rf}yf] u|fdL0f shf{ 
;j]{If0f;DaGwL sfo{ cufl8 a9fOPsf] 5 . o; 
cGtu{t :ynut ;j]{If0fsf] sfo{ o;} cfly{s 
jif{leq ;DkGg ul/g]5 .

ljb]zL ljlgdo Joj:yfkg 

^@=	 ljb]zL ljlgdosf] sf/f]af/ ug{ Ohfht k|fKt 
kmd{÷sDkgL jf ;+:yfx¿sf] sf/f]af/nfO{ 
cem a9L Jojl:yt / lgoldt ug{ lg/LIf0f 
sfo{ljlw th'{df u/L nfu" ul/Psf] 5  . 
a+}s tyf ljQLo ;+:yfafx]s ljb]zL d'b|f 
sf/f]af/ ug{ Ohfhtkqk|fKt kmd{÷sDkgL jf 
;+:yfx¿dWo] @)^( kmfu'g d;fGt;Dd @#% 
j6f ;+:yfx¿sf] lgoldt tyf ljz]if lg/LIf0f 
;DkGg ul/Psf] 5 .

^#=	 ;'g cfoft tyf laqmL ljt/0f sfo{ljlw, @)^* 
df ;d;fdlos ;+zf]wg u/L a}+sx¿n] ;'gsf] 



624÷g]kfn /fi6« a}+s

laqmL d"No sfod ubf{ nfUg] k|ToIf nfutdf 
clwstd )=%) k|ltzteGbf a9L dfs{ck 
afx]s s'g} klg z'Ns lng gkfpg] tyf 
;'grfFbL Joj;foL ;+3x¿n] cfk"m cGt/utsf 
;b:ox¿nfO{ ;'g ljj/0fsf] l;kmfl/; ubf{ 
s'g} z'Ns lng gkfOg] Joj:yf ul/Psf] 5 .

^$=	 ljk|]if0f ;DaGwL sfo{ ug]{ / d'b|f ;6xL;DaGwL 
sfo{ ug]{ ;+:yfx¿nfO{ ;DklQ z'4Ls/0f tyf 
cftª\sjfbL sfo{df ljQLo nufgL lgjf/0fsf 
;DaGwdf lgb]{zg nfu" ul/Psf] 5 .

^%=	 lghL tyf cf}krfl/s tj/n] ljb]z 
-ef/tafx]s_ e|d0fdf hfg] g]kfnL gful/snfO{ 
Ps cfly{s jif{df b'O{ k6s;Dd dfq /fxbfgL 
afkt ;6xL ;'ljwf k|bfg ug]{ Joj:yf /x]sf]df 
k|ltk6s cd]l/sL 8n/ @ xhf/ % ;o;Dd 
;6xL ;'ljwf lbg] Joj:yf ul/Psf] 5 . To:t} 
ljb]zdf Joj;fo k|j4{g, Jofkf/ d]nf / Jofkf/ 
uf]i7Ldf hfg] g]kfnL gful/snfO{ /fxbfgL 
afkt k|ltk6s cd]l/sL 8n/ % xhf/;Ddsf] 
;6xL ;'ljwf k|bfg ug]{ Joj:yf ldnfOPsf] 
5 .

^^=	 ljleGg k|of]hgsf] nflu JolQm tyf 
;+3–;+:yfx¿n] Ohfhtkqk|fKt a}+s tyf 
ljQLo ;+:yfx¿af6 cd]l/sL 8n/ ^ 
xhf/;Ddsf] ;6xL ug{ kfpg] Joj:yf /x]sf]df 
;6xL ;Ldf j[l4 u/L cd]l/sL 8n/ !) xhf/ 
k'¥ofOPsf] 5 . 

^&=	 kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 
cfoft ug{ kfOg] j:t'x¿sf] ;ª\Vof !^! 
k'¥ofOPsf] 5 eg] kl/jTo{ ljb]zL d'b|f e'QmfgL 
x'g] u/L ef/tafx]s cGo d'n'sx¿af6 
ul/g] cfoftsf nflu vf]lng] k|tLtkq 
sf/f]af/;DaGwL Joj:yfx¿nfO{ PsLs[t u/L 
kl/kq hf/L ul/Psf] 5 . 

^*=	 ef/tafx]s t];|f] d'n'sx¿af6 8«fˆ6÷l6=l6=sf] 
dfWodaf6 j:t' cfoft ubf{ Psk6sdf a9Ldf 
cd]l/sL 8n/ @% xhf/ a/fa/;Dd dfq 
e'QmfgL lbg kfOg] ;LdfnfO{ j[l4 u/L cd]l/sL 
8n/ #) xhf/ k'¥ofOPsf] 5 .

^(=	 g]kfnL sDkgLx¿n] ljb]zaf6 C0f lng] tyf 
e'QmfgL ug]{ k|lqmofnfO{ yk ;xh Pjd\ kf/bzL{ 
agfOg'sf ;fy} s'g} JolQm jf ;+:yfn] ljb]zL 
d'b|fdf pkxf/ jf bfg–bftJo k|fKt u/]df 
To:tf] /sdsf] ljb]zL d'b|fdf vftf vf]Ng 
;lsg] Joj:yf ul/Psf] 5 .

&)=	 ljb]zL d'b|fdf vftf ePsf g]kfnL gful/sn] 
cfˆgf] vftfdf /x]sf] ljb]zL d'b|f df}Hbftaf6 
k|ltjif{ a9Ldf cd]l/sL 8n/ % xhf/;Dd 
cf}lrTosf] cfwf/df ljb]zL d'b|fdf g} pkof]u 
ug{ kfpg] Joj:yf ul/Psf] 5 . 

&!=	 tof/L kf]zfs, un}Frf, klZdgf, x:tsnf 
nufotsf j:t' lgof{tstf{x¿nfO{ kl/jTo{ 
ljb]zL d'b|fdf Pre-shipment tyf Post-
shipment shf{ ;j{;'ne ¿kdf pknAw 
u/fpg a}+s tyf ljQLo ;+:yfx¿af6 k'gs{hf{ 
dfu ePsf] lbgdf g} To:tf] shf{ pknAw 
u/fpg] Joj:yf ul/Psf] 5 . 

&@=	 jfl0fHo a}+sx¿n] cfˆgf] ljb]zL Ph]G;L 
a}+sx¿df /x]sf] df}Hbftaf6 cfˆgf] b}lgs 
t/ntfdf k|lts"n c;/ gkg]{ u/L df}Hbft 
/sdsf] a9Ldf #) k|ltzt;Dd @ jif]{ 
cjlw;Ddsf] sn l8kf]lh6, ;l6{lkms]6 ckm 
l8kf]lh6 jf o:t} cGo Go"g hf]lvd ePsf 
pks/0fx¿df nufgL ug{;Sg] Joj:yf ul/Psf] 
5 .

&#=	 ljk|]if0f;DaGwL sfo{ ug]{ kmd{ tyf sDkgLx¿sf] 
;ª\Vof ut cfly{s jif{sf] cGTo;Dd ^) 
/x]sf]df @)^( kmfu'g d;fGt;Dd yk ^ j6f 
;~rfngdf cfPsf t/ @@ j6f sDkgLx¿ 
gjLs/0f gu/]sf tyf Ohfht /2 ePsfn] 
ljk|]if0f sDkgLx¿sf] ;ª\Vof $$ df em/]sf] 
5  . To:t}, ut cfly{s jif{sf] cGTo;Dddf 
sf7df8f}F pkTosfdf ljb]zL d'b|f ;6xL ug]{ 
Ohfht lnPsf @## j6f dlgr]~h/ /x]sf]df 
o; cfly{s jif{sf] kmfu'g d;fGt;Dddf s]xL 
aGb jf Ohfhtkq vf/]h eO{ xfn hDdf !^% 
j6f ;~rfngdf /x]sf 5g\ eg] pkTosf aflx/ 
/x]sf dlgr]~h/sf] ;ª\Vof @^@ /x]sf] 5 .
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&$=	 @)^( kmfu'g d;fGt;Dd ljb]zL d'b|fsf] sf/f]af/ 
ug{ :jLs[lt lnPsf kmd{÷sDkgLx¿df xf]6]n 
;ª\Vof @((, 6«]lsË !#%$, 6«fen Ph]G;L !%%^ 
/ ljb]zL Po/nfOG;sf lh=P;=P÷lk=P;=P= 
%$ /x]sf] 5 . To;}u/L, :jLs[lt lnPsf sfuf]{ 
s'l/P/ #)! j6f / ljleGg ;+3÷;+:yf &! j6f 
k'u]sf 5g\ .

&%=	 ljZj d'b|f tyf k"FhL ahf/df x'g] ptf/–r9fj 
tyf d'b|f:kmLltsf] hf]lvdaf6 ;l~rltdf 
kg]{ k|efjnfO{ Go"gLs/0f ub}{ ljb]zL ljlgdo 
;l~rltsf] d"NonfO{ ;'/lIft /fVg], t/ntf 
clej[l4 ug]{, nufgL ljljwLs/0f ug]{ / 
nufgLsf] k|ltkmn pRr kfg]{ p2]Zon] kl5Nnf 
jif{x¿df ;'gdf nufgL a9fpFb} nluPsf] 5 . 
cfly{s jif{ @)^*÷^( df @) xhf/ 6«f]ocf}+; 
;'g vl/b u/L nufgL ul/Psf]df rfn" cfly{s 
jif{ @)^(÷&) sf] r}t d;fGt;Dddf yk @) 
xhf/ 6«f]ocf}+; ;'g vl/b u/L nufgL ul/Psf] 
5  . ;fy}, ;'g ;l~rlt Joj:yfkg;DaGwL 
ljBdfg gLltdf ;d;fdlos kl/dfh{g u/L 
xfn ;'g ;l~rlt Joj:yfkg gLlt, @)&) 
sfof{Gjogdf NofOPsf] 5 . 

a}+s tyf ljQLo ;+:yf :yfkgf, vf/]hL tyf zfvf 
;~hfn

&^=	 ljQLo sf/f]af/ ug]{ Ohfhtkqsf] nflu k"j{ 
gLltut Joj:yf cGtu{t cfj]bg k]z ePsf 
a}+s tyf ljQLo ;+:yfx¿dWo] ;dLIff cjlwdf 
…vÚ ju{sf ;fnkf ljsf; a}+s lnld6]8 / 
;Ktsf]zL 8]enkd]06 a}+s ln= nfO{ ljQLo 
sf/f]af/ ;~rfng ug]{ Ohfhtkq k|bfg 
ul/Psf] 5  . o;}u/L ;dLIff cjlwdf …uÚ 
ju{sf] cGgk"0f{ kmfOgfG; sDkgLn] …vÚ ju{sf] 
ljsf; a}+sdf :t/f]Gglt eO{ s}nfz ljsf; 
a}+s ln= sf] gfdaf6 ljQLo sf/f]af/ ;~rfng 
z'¿ ul/;s]sf] 5 .

&&=	 o;}u/L …3Ú ju{sf] n3'ljQ ljQLo ;+:yfsf 
nflu cfOPnPkml;cf] dfOqmf]kmfOgfG; ljQLo 
;+:yf ln=, r'Rr]kf6L sf7df8f}F, dlxnf ;xofqf 
dfOqmf]kmfOgfG; ljQLo ;+:yf ln= lrTnfË, 

dsjfgk'/; ljho n3'ljQ ljQLo ;+:yf ln=, 
/hx/–!, gjnk/f;L; ls;fg dfOqmf]kmfOgfG; 
ljQLo ;+:yf ln=, sdnahf/ c5fd / lSng 
len]h dfOqmf]kmfOgfG; ljQLo ;+:yf ln=, 
XofDhf, sf:sLnfO{ ljQLo sf/f]af/ ug]{ 
Ohfhtkq k|bfg ul/Psf] 5 .

&*=		  ;dLIff cjlwdf ;femf ljsf; a}+s ln= 
/ u|Lg 8]enkd]G6 a}+s ln= u/L @ j6f 
ljsf; a}+sx¿nfO{ ljQLo sf/f]af/ ;~rfng 
ug]{ ;}4flGts ;xdlt k|bfg ul/Psf] 5 . o;} 
cjlwdf & j6f n3'ljQ ljQLo ;+:yfx¿nfO{ 
;}4flGts ;xdlt k|bfg ul/Psf] 5 .

&(=		  ;dLIff cjlwdf …uÚ ju{sf >L O{Ge]i6f 
kmfOgfG; ln= / ds{06fOn kmfOgfG; ln= u/L 
b'O{ j6f ljQ sDkgLx¿sf] ljQLo sf/f]af/ ug]{ 
Ohfhtkq vf/]h ul/Psf] 5  . o;}u/L gf/L 
cEo'bo s]Gb|, gf/L pTyfg s]Gb| / ;f];fO{6L 
j]nkm]o/ PS;g g]kfn u/L # j6f u}/–;/sf/L 
;+:yfx¿sf] ljQLo dWo:ytfsf] sfd ug]{ 
cg'dltkq vf/]h ul/Psf] 5 . 

*)=		  o; a}+saf6 Ohfhtkqk|fKt …vÚ ju{sf] >L 
/f/f ljsf; a}+s ln= nfO{ ! lhNnfaf6 sfo{If]q 
lj:tf/ u/L # lhNnfdf sf/f]af/ ug{ cg'dlt 
k|bfg ul/Psf] 5 . o;}u/L, d'lQmgfy ljsf; 
a}+s ln=, l;6L 8]enkd]G6 a}+s ln=, sfdgf 
ljsf; a}+s ln=, lqj]0fL ljsf; a}+s ln= / 
jfu]Zj/L ljsf; a}+s ln= nfO{ # lhNnfaf6 
sfo{If]q lj:tf/ u/L !) lhNnfdf sf/f]af/ ug{ 
cg'dlt k|bfg ul/Psf] 5 .

*!=	 	 Jofj;flos k|ltlglwsf] ;xfotfn] Point of 
Transaction (POT) Machine sf] dfWodaf6 
b]zsf ljleGg u|fdL0f If]qx¿df zfvf/lxt 
a}+lsË ;]jf ;~rfngsf nflu cg'dlt dfu ug{] 
a}+sx¿sf] k|fljlws tyf Jofjxfl/s kIfx¿sf] 
;d]t d"NofÍg u/L ;dLIff cjlwdf hDdf !) 
j6f jfl0fHo a}+snfO{ zfvf/lxt a}+lsË ;]jf 
;~rfngsf] cg'dlt k|bfg ul/Psf] 5 .

*@=	 ;dLIff cjlwdf …sÚ, …vÚ / …uÚ ju{sf gofF a}+s 
tyf ljQLo ;+:yf :yfkgfsf] nflu Ohfhtkq 
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k|bfg gug]{ gLltnfO{ lg/Gt/tf lbOPsf] 5, 
h;sf sf/0f jfl0fHo a}+ssf] ;ª\Vof #@ oyfjt 
/x]sf] 5 . ljsf; a}+sx¿tkm{ ;dLIff cjlwdf 
gofF b'O{j6f ljsf; a}+snfO{ ljQLo sf/f]af/ 
ug]{ Ohfhtkq k|bfg ul/Psf], Pp6f kmfOgfG; 
sDkgL :t/f]Gglt eO{ ljsf; a}+s ag]sf] / 
Pp6f ljsf; a}+s :t/f]Gglt eO{ jfl0fHo a}+s 
ag]sf] sf/0f ljsf; a}+sx¿sf] ;ª\Vof @)^( 
kmfu'g d;fGtdf *( /xg k'u]sf] 5  . ljQ 
sDkgLtkm{ Pp6f :t/f]Gglt ePsf] / !# j6f 
jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLdf 
ufleg uPsf] sf/0f ;dLIff cjlwsf] cGTodf 
ljQ sDkgLsf] ;ª\Vof ^& /x]sf] 5 . To;}u/L, 
@)^( kmfu'g d;fGt;Dddf …3Ú ju{sf n3'ljQ 
ljQLo ;+:yfx¿sf] ;ª\Vof @& k'u]sf] 5 .  

*#=	 ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] 
zfvf ;ª\Vofdf klg pNn]vgLo j[l4 ePsf] 
5 . @)^* r}tdf jfl0fHo a}+ssf zfvfx¿sf] 
;ª\Vof !#%^ /x]sf]df @)^( r}t d;fGt;Dddf 
of] ;ª\Vof a9]/ !$&% k'u]sf] 5 eg] o;} 
cjlwdf ljsf; a}+s / ljQ sDkgLx¿sf] 
zfvf ;ª\Vof qmdzM &@! / #)) ;d]t u/L 
a}+s tyf ljQLo ;+:yfx¿sf] s'n zfvf ;ª\Vof 
@$(^ k'u]sf] 5 . To;}u/L …3Ú ju{sf n3'ljQ 
ljQLo ;+:yfx¿sf] s'n zfvf ;ª\Vof %*^ 
k'u]sf] 5 .

ljQLo If]q ;'wf/ tyf lgodg Joj:yf

*$=	 g]kfn ;/sf/, ljZj a}+s / a]nfot ;/sf/sf] 
cGt/f{li6«o ljsf; ljefu (Department for 
International Development) sf] C0f tyf 
cg'bfg ;xof]udf @))# af6 z'¿ ePsf] 
ljQLo If]q ;'wf/ sfo{qmdsf] cjlw @)!! df 
;dfKt ePkZrft\ klg ljQLo If]q ;'wf/sf] 
sfo{nfO{ lg/Gt/tf lbOPsf] 5 . o; cGt/ut 
g]kfn a}+s lnld6]8sf] k'g;{+/rgf sfo{nfO{ 
lg/Gt/tf lbg pQm a}+snfO{ o; a}+ssf] 
lgoGq0fdf lnOPsf]df pQm a}+ssf] Joj:yfkg 
;ldlt k'gu{7g u/L csf]{ Joj:yf geP;Dd 
o; a}+saf6 g} sd{rf/L v6fO{ a}+s ;~rfng 
ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 

*%=	 g]kfn a}+s lnld6]8sf] k"FhL of]hgfdf 
plNnlvt sfo{x¿dWo] xsk|b z]o/ afkt 
g]kfn ;/sf/sf] tk{maf6 k|fKt ug{'kg{] /sd 
a}+sdf hDdf eO;s]sf] 5 eg] sd{rf/LnfO{ 
cf]l6;L (OTC) dfs{]6af6 z]o/ x:tfGt/0f 
ug{], a}+ssf] oyfy{ n]vfk/LIf0f ug{] tyf g]kfn 
:6s PS;r]~h ln=af6 z]o/ sf/f]af/sf] nflu 
z]o/ ;"rLs[t ug{] nufotsf sfo{x¿ ;DkGg 
u/L ;j{;fwf/0f z]o/wgLsf] nflu xsk|b z]o/ 
hf/L ug{] k|lqmof cl3 a9fOPsf] 5 .

*^=	 /fli6«o jfl0fHo a}+ssf] :jLs[t k"FhL of]hgfdf 
plNnlvt sfo{x¿dWo] g]kfn ;/sf/sf] tk{maf6 
yk ug'{kg{] /sd ?= $ ca{ #@ s/f]8 %# 
nfv k|fKt ePsf], g]kfn ;/sf/n] ljQLo If]q 
kl/of]hgf cGtu{t a}+snfO{ pknAw u/fPsf] 
C0f /sd ?= # ca{ $& nfvnfO{ a}+ssf] z]o/ 
k"FhLdf kl/0ft ul/;lsPsf] / PgcfO{l8;L 
8]e]nkd]06 a}+s dh{ ug{] tyf a}+ssf] gfddf 
/x]sf] ;DklQ laqmL ug{] nufotsf sfo{x¿ 
cl3 a9fOPsf] 5 .

*&=	 k'FhL of]hgf sfof{Gjogsf qmddf /x]sf g]kfn 
a}+s ln= / /fli6«o jfl0fHo a}+s ln= sf] r'Qmf 
k"FhLdf pNn]Vo j[l4 ePsf], b'j} a}+ssf] lgIf]k 
pNn]Vo ¿kdf j[l4 ePsf], lgliqmo shf{sf] 
dfqf qmdzM 36\b} uPsf] tyf a}+sx¿ d'gfkmfdf 
;~rfng eO/x]sf] sf/0f ;du|df b'j} a}+ssf] 
ljQLo cj:yf ;Gtf]ifhgs /x]sf] b]lvPsf] 5 .

**=	 8]k'6L ueg{/sf] ;+of]hsTjdf ul7t u'gf;f] 
Joj:yfkg ;ldltdf ;dLIff cjlwdf hDdf 
^^ j6f u'gf;f] tyf ph'/Lx¿ k/]sf]df @& j6f 
pk/ ;'g'jfO eO;s]sf] 5 eg] !! j6f ph'/Lsf] 
;DaGwdf ;DalGwt a}+s tyf ljQLo ;+:yf;Fu 
cfjZos kqfrf/ eO/x]sf] 5 . ;ldltdf ljz]if 
u/L shf{sf] ;dofjlw yk ug{], Aofh xhf{gf 
ldgfxf ug]{, k|lqmof gk'¥ofO{ lwtf]df /flvPsf] 
;DklQ lnnfdL ul/Psf]n] lnnfdL /f]Sg], t];|f] 
kIfn] shf{ ckrng u/L lwtf] km's'jf gu/]sf]n] 
;f] km's'jf ug{] nufotsf ljifodf cfj]bg kg{] 
u/]sf] 5  . ;f] PsfOaf6 a}+s / C0fLaLrdf 
pTkGg ePsf ;d:ofnfO{ ;dfwfg ug{ ;3fp 
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k'Ug'sf] ;fy} a}+lsË Pjd\ ljQLo If]qdf b]lvPsf] 
C0f c;'nL / k'g;{+/rgf;DaGwL ;d:ofnfO{ 
Go"gLs/0f ug{df ;d]t ;3fp k'Ug uPsf] 5 .

*(=	 g]kfn ;/sf/åf/f /fxbfgL hkmt nufotsf 
sf/afxLdf k/]sf #%% hgf C0fLx¿dWo] @)^( 
c;f/ d;fGt;Dddf %% hgf C0fLx¿pk/ 
ul/Psf] sf/afxL km's'jf eO;s]sf] 5 . ;dLIff 
cjlwdf sf/afxLdf k/]sf Pshgf C0fLaf6 
?= ! s/f]8 !@ nfv /sd c;'n eO{ sf/afxL 
kms'jf ul/Psf] 5  . v/fa -lgotjz_ C0fL 
sf/afxL cg'udg ;ldltn] @)^( c;f/ 
d;fGt;Dddf v/fa÷lgotjz C0f gltg]{ 
C0fLx¿af6 a}+sx¿sf] sl/a ?= *# s/f]8 %( 
nfv C0f c;'nL ug{ g}lts bjfj÷;xhstf{sf] 
sfo{ u/]sf] 5 .

()=	 cfly{s jif{ @)^*÷^( sf] df}lb|s gLltdf 
pNn]v ePadf]lhd o; a}+saf6 ljQLo kxF'r 
sd ePsf ( lhNnfx¿df …3Ú ju{sf ljQLo 
;+:yfx¿n] zfvf vf]n]df k|ltzfvf z"Go 
Aofhb/df ?= !% nfvsf b/n] /sd pknAw 
u/fOg] Joj:yf 5 .

(!=	 a+}s tyf ljQLo ;+:yf Ps cfk;df ufEg] 
jf ufleg];DaGwL ljlgodfjnL, @)^* hf/L 
ePkl5 a}+s tyf ljQLo ;+:Yffx¿ aLr 
ufEg]÷ufleg] sfo{df pNn]Vo k|ult ePsf] 5 . 
;f] cg';f/ xfn;Dd @^ j6f ;+:yf Pscfk;df 
ufleP/ ;+o'Qm sf/f]af/ z'¿ ul/;s]sf 5g\ 
eg] @* j6f ;+:yf ufleP/ !# j6f ;+:yf 
aGgsf nflu clGtd :jLs[lt k|fKt ul/;s]sf 
5g\ . To;}u/L @$ j6f ;+:yf ufleP/ !) j6f 
;+:yf aGg ;}4flGts ;xdlt k|fKt ul/;s]sf 
5g\ . 

(@=	 ;du| ljQLo k|0ffnLsf] :yfloTj sfod /fVg 
cfjZos kg]{ gLltx¿sf] th'{df, sfof{Gjog / 
cg'udg tyf k[i7kf]if0fnfO{ k|efjsf/L agfpg 
o; a}+ssf jl/i7 8]k'6L ueg{/sf] cWoIftfdf 
Ps Financial Stability Oversight 
Committee / lgoldt ¿kdf ljQLo :yfloTj 
;DaGWfL ljifox¿df 5nkmn ug{ pk–;ldlt 

u7g ul/g'sf ;fy} ljQLo :yfloTj Kf|ltj]bg 
(Financial Stability Report) k|sfzg z'¿ 
ul/Psf] 5 .

(#=	 a}+s tyf ljQLo ;+:yfx¿sf] r]s 
lSnol/Ësf] sfo{ o; a}+sn] ub}{ cfPsf]df ldlt 
@)^*÷!@÷@& b]lv clgjfo{ ¿kdf g]kfn 
lSnol/Ë xfp; ln=af6 ug{'÷u/fpg'kg]{ / 
o:tf] ;'ljwf afkt ;+:yfx¿n] tTsfnsf nflu 
cfˆgf u|fxs;Fu s'g} klg lsl;dsf] z'Ns lng 
gkfpg] Joj:yf ul/Psf] 5 .

($=	 o; a}+saf6 ljQLo dWo:ystf{sf] sf/f]af/ ug{ 
cg'dltkq k|fKt u/]sf u}/–;/sf/L ;+:yfn] …3Ú 
ju{sf] n3'ljQ ljQLo ;+:yfsf] ;+:yfks z]o/df 
nufgL ug]{ ePdf u}/–;/sf/L ;+:yfnfO{ k|bfg 
ul/Psf] To:tf] cg'dltkq vf/]h ug]{ ;t{df 
@% k|ltzt;Ddsf] ;Ldf ggf£g] u/L ;+:yfks 
z]o/df nufgL ug{ ;Sg]]] Joj:yf ldnfOPsf] 
5 .

(%=	 art tyf C0f;DaGwL sf/f]af/ ug]{ ;xsf/L 
;+:yfx¿ afx]s cGo ;DalGwt ljifout 
;xsf/L ;+:yfn] ;d"x ;b:odfkm{t ;fd"lxs 
v]tL tyf kz'÷kIfLkfng ug]{ k|of]hgsf] nflu 
k|lt;b:o ?= () xhf/ ggf£g] u/L ;d"x ;b:o 
;ª\Vofsf] cfwf/df shf{ ;Ldf sfod x'g] u/L 
k|jfx ePsf] clwstd ?= Ps s/f]8;Ddsf] 
shf{nfO{ ljkGg ju{ shf{df u0fgf ug{ ;lsg] 
Joj:yf ldnfOPsf] 5 . 

(^=	 z]o/sf] ;Ssn} k|df0fkq k|fKt gePsf] 
cj:yfdf klg a|f]s/sf] hdfgt / z]o/ 
vl/b÷laqmL /l;bsf cfwf/df cfjZos dflh{g 
sfod u/L a9Ldf Ps jif{sf] nflu shf{ k|bfg 
ug{ ;lsg] Joj:yf ul/Psf] 5 .

(&=	 ;"rgf k|ljlwaf6 x'g ;Sg] hf]lvdnfO{ 
Go"gLs/0f ug]{ Joj:yfnfO{ a9L k|efjsf/L 
agfO ;f]sf] lg/LIf0f tyf ;'kl/j]If0fnfO{ 
Jojl:yt ug{ Information Technology 
Guidelines hf/L ul/Psf] 5 .

(*=	 a}+s tyf ljQLo ;+:yfx¿n] 5'§f–5'§} jf 
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Psd'i6 u/L ?= ! s/f]8 jf ;f] eGbf a9L 
/sdsf] shf{ s'g} JolQmnfO{ k|jfx ug'{k/]df 
To:tf] JolQmn] clgjfo{ ¿kdf :yfoL n]vf 
gDa/ -PAN_ lnPsf] x'g'kg]{] Joj:yf ul/Psf] 
5 .

((=	 …3Ú ju{sf Ohfhtkqk|fKt ;+:yfn] ljkGg tyf 
Go"g cfo ePsf JolQmnfO{ ;fd"lxs hdfgLdf 
n3' pBd jf Joj;fo ;~rfng ug{ k|lt;d"x 
;b:o ! nfv ?k}ofF;Dd tyf :jLsf/of]Uo 
lwtf] lnO{ k|lt;d"x ;b:o ?= # nfv ?k}ofF;Dd 
n3'shf{ pknAw u/fpg ;lsg] / gjLs/0fLo 
pmhf{ k|ljlw cGtu{t Solar Home Systems 
/÷jf Bio-gas k|of]hgsf] nflu k|ltkl/jf/ 
a9Ldf ^) xhf/ ?k}ofF;Dd n3'shf{ pknAw 
u/fpg ;lsg] Joj:yf ul/Psf] 5 .

!))=	 Ohfhtkqk|fKt ;+:yfn] csf]{ Ohfhtkqk|fKt 
;+:yfsf ;~rfns, k|d'v sfo{sf/L clws[t jf 
Joj:yfkg txsf] kbflwsf/LnfO{ lzIffshf{, 
xfo/ kr]{hshf{, 3/shf{ jf 3/fo;L k|of]hgsf 
;fdu|L shf{afx]s lghx¿sf] JolQmut gfddf 
cGo s'g} lsl;dsf shf{ k|jfx ug{ gkfpg] 
Joj:yf ul/Psf] 5 .

!)!=	 ljQLo ;]jfsf] kx'Fr sd /x]sf dgfª, x'Dnf, 
8f]Nkf, sflnsf]6, d'u', hfh/sf]6, aemfª, afh'/f 
/ bfr'{nf u/L ( lhNnfdf k|wfg sfof{no /fvL 
pk/f]Qm lhNnf ;lxt cGo lhNnfx¿df;d]t 
ljQLo sf/f]af/ ;~rfng ug]{ u/L afx]s …3Ú 
ju{sf] ;xfos sDkgL vf]Ng Ohfhtkq lbg] 
sfo{ :ylut ul/Psf] 5 . ljQLo ;]jfsf] kx'Fr 
sd /x]sf o:tf ( lhNnfdf dfq sfo{If]q 
/xg] u/L vf]lnPsf …3Ú ju{sf n3'ljQ ljQLo 
;+:yfx¿n] cfkm\gf] ;+:yfsf] k|fylds k"FhLsf] 
a9Ldf % u'0ff;Dd ;j{;fwf/0faf6 lgIf]k ;Íng 
ug{;Sg]] Joj:yf ul/Psf] 5 .

!)@=	 Ohfhtkqk|fKt ;+:yfn] cfkm\gf] ljQLo :jfy{ 
ePsf] sDkgLsf] xsdf cfkm\gf] k|fylds k"FhLsf] 
@) k|ltzt;Dd nufgL ug{;Sg] / o:tf] nufgL 
/sdnfO{ k"FhLsf]if u0fgf ubf{ k|fylds k"FhLaf6 
36fO k"FhLsf]if sfod ug'{kg]{ Joj:yf ul/Psf] t/ 

k|rlnt sfg'gL Joj:yfadf]lhd sf]if k|j4{ssf] 
tkm{af6 clgjfo{ ¿kdf aLh k"FhL afkt nufgL 
ug'{kg]{ /sd k|fylds k"FhLaf6 36fpg gx'g] 
Joj:yf ul/Psf] 5 .

!)#=	 a}+s tyf ljQLo ;+:yfx¿af6 hf/L ul/Psf Good 
for Payment r]sx¿sf] yk lglZrttfsf] nflu 
;DalGwt ;+:yfn] o:tf] r]s a/fa/sf] /sd 
;DalGwt vftfdf System af6 g} Earmark 
x'g] u/L System generated k|df0f pknAw 
u/fpg] Joj:yf u/L ;f]sf] ljZj;gLotfsf] nflu 
kof{Kt ;'/Iff Joj:yf ul/Psf] 5 . 

!)$=	 …sÚ ju{sf a}+sx¿n] o; a}+sn] tf]s]sf] Go"gtd 
r'Qmf k"FhL k"/f ug'{sf ;fy} cGo zt{sf 
cwLgdf /xL o; a}+ssf] :jLs[lt lnO{ ljb]zdf 
;Dks{÷k|ltlglw sfof{no vf]Ng ;Sg] Joj:yf 
ul/Psf] 5 .

!)%=	 ;~rfng;DaGwL hf]lvd pRr ePsf …sÚ ju{sf 
a}+sx¿n] /fVg'kg]{ ;~rfng hf]lvd cGtu{tsf] 
yk k"FhL @ k|ltztaf6 j[l4 u/L % k|ltzt 
sfod ul/Psf] / Ohfhtkqk|fKt …vÚ / …uÚ 
ju{sf ;+:yfx¿sf] xsdf @)^( r}t d;fGtb]lv 
k"FhLsf]if u0fgf ubf{ ;~rfng hf]lvd afkt 
s'n ;DklQsf] % k|ltzt /sd hf]lvd efl/t 
;DklQsf] ¿kdf yk ug'{kg]{ Joj:yf ul/Psf] 
5 .

!)^=	 g]kfn ;/sf/af6 lgo'Qm kfPsf s'g} klg 
cf]xf]bfsf JolQm jf g]kfn ;/sf/sf] :jfldTj 
ePsf ;+3 ;+:yf jf g]kfn ;/sf/sf] cg'bfg 
k|fKt ljBfno jf z}lIfs ;+:yf nufotsf 
;fj{hlgs ;+:yfgdf k"0f{sfnLg ¿kdf sfo{/t 
/x]sf JolQm÷sd{rf/Lx¿ g]kfn ;/sf/ jf 
;DalGwt ;+3÷;+:yfsf] tkm{af6 k|ltlglwTj 
ug]{]b]lv afx]s cGo s'g} lsl;dn] ;~rfns 
;ldltdf lgjf{lrt jf dgf]lgt x'g gkfpg] 
Joj:yf ul/;lsPsf] 5 . 

!)&=	 a9Ldf ?= %) nfv;Dd r'Qmf k"FhL / ?= % 
s/f]8;Ddsf] l:y/ ;DklQ ePsf], pTkfbg 
jf ;]jfd"ns Joj;fodf ;+nUg / pBdL 
:jo+ sf/f]af/ tyf Joj;fodf ;+nUg ePsf] 
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Joj;fonfO{ ;fgf tyf demf}nf pBd (SME) 
sf] ¿kdf kl/eflift ul/Psf] 5 .

a}+s tyf ljQLo ;+:yf lg/LIf0f tyf ;'kl/j]If0f

a}+s ;'kl/j]If0f

!)*=	 k|To]s cfly{s jif{df sDtLdf Psk6s ;a} 
jfl0fHo a}+sx¿sf] ;dli6ut :ynut lg/LIf0f 
ug]{ gLlt cg'¿k cfly{s jif{ @)^(÷&) 
sf] kmfu'g d;fGt;Dddf @! j6f jfl0fHo 
a}+sx¿sf] lg/LIf0f sfo{ ;DkGg ul/Psf]] 
5  . :ynut lg/LIf0fsf] l;nl;nfdf 7'nf 
C0fLx¿sf] lwtf] tyf kl/of]hgfsf] :ynut 
lg/LIf0f u/L ;DklQsf] u'0f:t/ k/LIf0f ug]{ 
sfo{nfO{ k|fyldstf lbOPsf] 5  . ;fy}, o; 
cjlwdf !^ j6f jfl0fHo a}+sx¿df ljleGg 
ljifosf ;DaGwdf ljz]if lg/LIf0f;d]t u/L 
cfjZos sf/afxL cl3 a9fOPsf] 5 . 

!)(=	 lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ yk k|efjsf/L 
agfpg ;a} a}+s tyf ljQLo ;+:yfx¿af6 
k|fKt x'g] ;"rgfx¿nfO{ ;dod} cBfjlws 
ub}{ u}/–:ynut ;'kl/j]If0f k|0ffnLnfO{ yk 
k|efjsf/L agfOPsf] 5 . To;}u/L lg/LIf0f tyf 
;'kl/j]If0fsf] qmddf b]lvPsf sldsdhf]/Lx¿ 
;'wf/ ug{ lg/LIf0f k|ltj]bgdfkm{t lglZrt 
;do–;Ldf tf]sL ;'wf/sf] nflu lgb]{zg lbg] 
ul/Psf] 5  . ;'kl/j]If0f sfo{ tyf lg/LIf0f 
k|ltj]bgsf] k|efjsf/L sfof{Gjogsf] nflu 
cg'udg tyf sfof{Gjog kIfnfO{ k|fyldstfsf 
;fy cufl8 a9fOPsf] 5 . 

!!)=	 ;dLIff cjlwdf clgjfo{ gub df}Hbft 
cg'kftsf] Go"gtd ;Ldf sfod gu/]sf] Ps 
a}+s tyf ljkGg ju{df k|jfx ug'{kg]{ shf{sf] 
Go"gtd ;Ldf sfod gu/]sf b'O{ a}+sx¿nfO{ 
xhf{gf nufOPsf] 5  . To;}u/L, !^ hgfnfO{ 
a}+lsË s;'/ P]g, @)^$ cg';f/sf] sf/afxLsf 
nflu s]Gb|Lo cg';Gwfg Ao"/f]df kqfrf/ 
ul/Psf] 5 . 

!!!=	 Basel II sf] Go"gtd k"FhL dfkb08n] klxrfg 
u/]sf hf]lvdsf cltl/Qm a}+lsË Joj;fodf 

cGtlg{lxt ljBdfg / eljiodf cfO{kg]{ cGo 
hf]lvdx¿;d]t klxrfg u/L ;f] cg'¿ksf] 
k"FhLsf]if sfod ug{ k"FhLsf]if kof{Kttf;DaGwL 
cfGtl/s k"FhL d"Nofª\sg k|lqmof (Internal 
Capital Adequacy Assessment 
Process- ICAAP);DaGwL dfu{bz{g hf/L 
eO;s]sf] 5  . @)^( k'; d;fGt;Dddf 
a}+sx¿n] ICAAP;DaGwL gLlt a}+s 
;'kl/j]If0f ljefudf k]z ug'{kg]{ Joj:yfg';f/ 
!^ j6f a}+sx¿af6 ;f] k|ltj]bg k|fKt ePsf] 
5 .

!!@=	 ljBdfg lg/LIf0f tyf ;'kl/j]If0f k4ltnfO{ 
qmdzM hf]lvddf cfwfl/t ;'kl/j]If0f 
k4lttkm{ pGd'v u/fpgsf] nflu hf]lvddf 
cfwfl/t Onsite Inspection Manual sf] 
d:of}bf tof/ ePsf] / ;f]sf] Pilot Test 
kZrft\ cfjZos kl/dfh{g u/L nfu" ul/g]5 .

!!#=	 g]kfn /fi6« a}+ssf] ;'kl/j]If0f k4lt Pjd\ 
Ifdtf clej[l4sf] nflu rfn" cfly{s jif{df 
hf]lvd Joj:Yffkg, ;+:yfut ;'zf;g, 
sf/f]af/sf] cGt/;DaGw Pjd\ 3/hUUffdf 
k|jflxt shf{df s]lGb|t /xL @) j6f a}+s 
tyf ljQLo ;+:yfx¿df cGj]if0ffTds ;dLIff 
(Diagnostic Review) ul/g] of]hgf /x]sf]df 
o; cjlwdf & j6f jfl0fHo a}+s, @ j6f 
ljsf; a}+s tyf @ j6f ljQ sDkgLdf To:tf] 
;dLIff ;DkGg eO;s]sf] 5 .

!!$=	 ;d:ofu|:t a}+s tyf ljQLo ;+:yfx¿sf] 
;d:ofsf] k|s[lt cg';f/ r/0fj4 ¿kdf 
Joj:Yffkg ug]{ p2]Zon] Problem Bank 
Resolution Operational Manual & 
Toolkit tof/ ul/Psf] 5 eg] cu|b[li6 
(Forward Looking) k4ltdf cfwfl/t zL3| 
;'wf/fTds sf/afxL sfo{ljlwsf] d:of}bf tof/ 
ePsf] 5 .

!!%=	 b'O{ ca{ ?k}ofFeGbf a9L lgIf]k kl/rfng ug]{ a}+s 
tyf ljQLo ;+:yfx¿ :jod\n] bjfj k/LIf0f 
dfubz{g (Stress Testing Guidelines) 
cg';f/ cf–cfˆgf] bjfj k/LIf0f u/L ;f]sf] 



630÷g]kfn /fi6« a}+s

k|ltj]bg o; a}+sdf lgoldt ¿kdf k]z ug'{kg]{ 
Joj:yf eP adf]lhd To:tf] k|ltj]bg k|fKt 
eO/x]sf] 5 .

!!^=	 a}}s tyf ljQLo ;+:yfx¿nfO{ :j:y Pjd\ 
:jR5 (Safe and Sound) 9ª\un] ;~rfng 
ug{ ljsf; ul/Psf jf;nsf d"n l;4fGtx¿ 
(Basel Core Principles) sf] sfof{Gjogsf] 
cj:yfsf] d"NofÍg u/L efjL /0fgLlt to ug{ 
;3fp k'¥ofpg] p2]Zon] Ps sfo{bn u7g u/L 
:j–d"NofÍgsf] sfo{ eO/x]sf] 5 .

!!&=	 a}+s ;'kl/j]If0f ljefusf] sfd sf/afxL tyf 
jfl0fHo a}+sx¿sf] ;dli6ut ;'kl/j]If0f tyf 
ljQLo l:yltsf] ljZn]if0f ;lxt ;d;fdlos 
ljifoj:t'x¿ ;d]6]/ tof/ kfl/Psf] jflif{s 
a}+s ;'kl/j]If0f k|ltj]bg, @)!@ k|sflzt x'g] 
qmddf /x]sf] 5 .

ljsf; a}+s ;'kl/j]If0f

!!*=	 /fli6«o:t/sf ljsf; a}+sx¿nfO{ BASEL II sf] 
Framework leq Nofpg] tof/Lsf] qmddf 
cfly{s jif{ @)^&÷^* b]lv BASEL II;DaGwL 

cg'udg sfo{ k|f/De ul/Psf]df pQm sfo{nfO{ 
cfly{s jif{ @)^(÷&) df klg lg/Gt/tf 
lbOPsf] 5 .

!!(=	 k/LIf0ftkm{ clws]lGb|t u/L :ynut lg/LIf0f 
ug{] sfo{nfO{ k|efjsf/L ¿kdf cufl8 a9fOPsf]] 
5  . ;fy}, a}+s tyf ljQLo ;+:yfx¿sf] 
cfGtl/s lgoGq0f k|0ffnLsf] k/LIf0f ug]{ 
k|efjsf/L dfWodsf] ¿kdf /x]sf] cfGtl/s 
n]vfk/LIf0fnfO{ ;'b[9 u/L ;~rfng hf]lvd 
(Operational Risk) sd ug{ cfGtl/s 
n]vfk/LIfs / n]vfk/LIf0f ;ldltnfO{ a9L 
lhDd]jf/ agfpg] k|oTg ul/Psf] 5 .

!@)=	 ldlt @)^&÷!@÷!! df ;d:ofu|:t 3f]if0ff 
ul/Psf] uf]vf{ 8]enkd]G6 a}+ssf] ljQLo 
cj:yfdf ck]lIft ;'wf/ x'g g;s]kl5 ldlt 
@)^(÷(÷!( b]lv pQm ;+:yfsf] Joj:yfkg 
o; a}+ssf] lgoGq0fdf lnO{ lgo'Qm clwsf/L 

-Joj:yfkg ;d"x_ dfkm{t ;+:yfsf]] Resolution 
k|lqmof cl3 a9fpg] sfo{of]hgf;lxt ;f] 
;+:yfsf] Joj:yfkg tyf sf/f]af/ ;~rfngsf] 
lhDd]jf/L lbPsf] 5 .

!@!=	 ;d:ofu|:t ljsf; a}+sx¿sf] lgoldt¿kdf 
cg'udg / ltgLx¿sf] ljQLo cj:yfsf] ;"Id 
cWoog ug{ Problem Resolution Desk 

af6 lgoldt ¿kn] cg'udg ug]{ sfo{nfO{ 
lg/Gt/tf lbOPsf] 5 .

!@@=	 k|To]s jif{ sDtLdf Psk6s ;a} ljsf; 
a}+sx¿sf] :ynut lg/LIf0f ;DkGg ug]{ 
gLlt cg'¿k @)^* r}t b]lv @)^( kmfu'g 
d;fGt;Ddsf] cjlwdf *$ j6fsf] ;dli6ut 
:ynut lg/LIf0f, @* j6fsf] ljz]if lg/LIf0f, 
! j6fsf] nlIft lg/LIf0f, ! j6fsf] cg'udg 
lg/LIf0f tyf # j6fsf] ef}lts k"jf{wf/ lg/LIf0f 
;DkGg ul/Psf] 5 .

!@#=	 ljsf; a}+sx¿sf] ljQLo :jf:YonfO{ ;'b[9 
ug{ To:tf ;+:yfx¿sf] gub nfef+z / 
af]g; z]o/;DaGwL k|:tfjnfO{ :jLs[lt ug'{k"j{ 
ljj]sk"0f{ ;+oGq (Prudential Mechanism) 
sf] dfWodaf6 k/LIf0f ug]{ gLlt cjnDag 
ul/Psf] 5 . 

!@$=	 o'gfO6]8 ljsf; a}+s ln= Joj;flos 9ª\un] 
;~rfng x'g ;Sg] 7f]; cfwf/ gb]lvPsf]n] 
vf/]hL k|lqmofdf n}hfg k'g/fj]bg cbfnt 
x]6f}8fdf d'2f btf{ ul/Psf] 5  . o; cl3 g} 
vf/]hLdf uPsf] g]kfn ljsf; a}+ssf] bfloTj 
/fkm–;fkm x'g] qmddf clwsf+z lgIf]kstf{sf] 
/sd lkmtf{ eO;s]sf] 5 . 

!@%=	 cfly{s jif{ @)^(÷&) sf] kmfu'g d;fGt;Ddsf] 
ljleGg cjlwdf o; a}+sn] tf]s] adf]lhdsf] 
clgjfo{ gub df}Hbft sfod gu/]sf b'O{ 
ljsf; a}+snfO{ hl/jfgf ul/Psf] 5 eg] tf]s] 
adf]lhdsf] k"FhLsf]if sfod ug{ g;s]sf] Ps 
ljsf; a}+snfO{ zL3| ;'wf/fTds sf/afxL 
ul/Psf] 5 .
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ljQ sDkgL ;'kl/j]If0f

!@^=	 cfly{s jif{ @)^(÷&) sf] jflif{s sfo{of]hgfdf 
;Dk"0f{ ljQ sDkgLx¿sf] :ynut lg/LIf0f ug]{ 
nIo /flvPsf]df @)^( r}t d;fGt;Dddf #* 
j6f ljQ sDkgLx¿sf] ;dli6ut :ynut 
lg/LIf0f, !^ j6fsf] ljz]if lg/LIf0f tyf !% 
j6fsf] cg'udg lg/LIf0fsf] sfo{ ;DkGg 
ul/Psf] 5 .

!@&=	 ljQ sDkgLx¿dWo] ^ j6f g]kfn /fi6« 
a}+s P]g, @)%* sf] bkmf *^-v_ adf]lhd 
;d:ofu|:t 3f]if0ff ePsf], ! j6fnfO{ zL3| 
;'wf/fTds sf/afxL ljlgodfjnL adf]lhd 
sf/afxL ul/Psf], @ j6f :j}lR5s vf/]hLdf 
uO;s]sf] / ! j6f vf/]hL k|lqmofdf /x]sf] 
5  . ;d:ofu|:t 3f]if0ff ePsf ;+:yfx¿sf] 
Resolution Desk af6 ;"Id cg'udg (Close 

monitoring) eO/x]sf] 5 eg] Resolution sf] 
k|lqmofdf /x]sf w]/} ;+:yfx¿ ;'wf/sf] qmddf 
/x]sf 5g\ .

!@*=	 g]kfn kmfOgfG; sDkgL ln=, hg/n kmfOgfG; 
ln= / nlntk'/ kmfOgfG; sDkgL ln=x¿sf] 
k"FhLsf]if C0ffTds /x]sf], ;/f]sf/jfnfx¿sf] 
lxt k|lts"n sfo{ u/]sf] / o; a}+saf6 hf/L 
lgb]{zgx¿ Kffngf gePsf]n] zL3| ;'wf/fTds 
sf/afxL ug{ tyf ;d:ofu|:t ljQLo ;+:yf 
3f]if0ff ug{ gkg]{ sf/0f eP :ki6Ls/0f k]z 
ug{ tL ljQLo ;+:yfx¿nfO{ lgb]{zg lbOPsf] 
5 . 

!@(=	 g]kfn z]o/ dfs]{6 P08 kmfOgfG; ln=, lxdfno 
kmfOgfG; ln=, lqmi6n kmfOgfG; ln=, Soflk6n 
dr]{G6 a}+lsË P08 kmfOgfG; ln=, s'j]/ dr]{G6 
kmfOgfG; ln= / jN8{ dr]{G6 a}+lsË P08 
kmfOgfG; ln= u/L ^ ;+:yfx¿sf] ljQLo l:ylt 
sdhf]/ ePsf] kfOPsf] x'Fbf pQm ;+:yfx¿nfO{ 
;d:ofu|:t ljQLo ;+:yf 3f]if0ff u/L ^ 
dlxgfleq ;+:yfdf ;'wf/ ug]{ u/L cfjZos 
lgb]{zgx¿ lbOPsf] 5 .

!#)=	 ;j{;fwf/0f lgIf]kstf{, nufgLstf{ Pjd\ 
cGo ;/f]sf/jfnfx¿sf] lxt k|lts"n x'g]] 

clgoldttfdf k|ToIf ;+nUg b]lvPsf s]xL 
;~rfnsx¿ tyf dxfk|aGwsnfO{ sf/afxLsf] 
k|lqmof cufl8 a9fOPsf] 5, ;fy} o; 
a}+saf6 ;do–;dodf hf/L lgb]{zg cg';f/ 
cfˆgf] lhDd]jf/L lgjf{x gu/]sf cGo s]xL 
;~rfnsx¿nfO{ ;r]t u/fOPsf] 5 .

d'b|f Joj:yfkg

!#!=	 @)^* kmfu'g d;fGt;Dd ljleGg b/sf 
?= !*$ ca{ $@ s/f]8 gf]6 rngrNtLdf 
/x]sf]df @)^( kmfu'g d;fGt;Dddf yk ?= @
( ca{ !# s/f]8 a/fa/sf] gofF gf]6 lgisf;g 
eO{ rngrNtLdf /x]sf] gf]6sf] s'n /sd ?= 
@!# ca{ %% s/f]8 k'u]sf] 5 .

!#@=	 b]zel/ gf]6sf] ;xh cfk"lt{sf] nflu sDtLdf 
;jf tLg jif{sf nflu wfGg] u/L gf]6sf] 
cfk"lt{ Joj:yf ldnfpg] gLlt cg'¿k a}+snfO{ 
cfjZos kg]{ gofF gf]6 5kfO u/L e08f/0f 
ul/Psf] 5 . @)^* kmfu'g d;fGtdf ?= ̂ ( ca{ 
!! s/f]8 (* nfv %) xhf/ a/fa/sf] gofF 
gf]6 :6sdf /x]sf]]df @)^( kmfu'g d;fGtdf 
?= *^ ca{ %$ s/f]8 $* nfv %) xhf/ 
a/fa/sf] ljleGg b/sf gofF gf]6 :6sdf /x]sf] 
5 .

!##=	 a}+sn] lgisf;gdf Nofpg tof/L u/]sf] ?= !)) 
b/sf] gofF gf]6sf] l8hfO{gdf s]xL kl/jt{g 
u/L g]kfnsf] gS;f, n'lDagLsf] klxrfg 
u/fpg] czf]s :tDe / dfofb]jLsf] cfs[lt 
/fvL 'Lumbini - The Birth Place of Lord 
Buddha' pNn]v ul/Psf] 5 eg] ca pk|fGt 
5kfO eO{ cfpg] ;Dk"0f{ b/sf gf]6x¿df gf]6 
5kfO ePsf] jif{ pNn]v ug]{ Joj:yf ul/Psf] 
5 .

!#$=	 g]kfnL gf]6 ;'ud tl/sfn] pknAw u/fpg 
;Dk"0f{ æsÆ ju{sf jfl0fHo a}+sx¿nfO{ gf]6sf]if 
sf/f]af/sf] ;'ljwf pknAw u/fOPsf] 5 . o;n] 
a}+ssf] km08 6«fG;km/ vr{ ldtJooL x'gfsf 
;fy} gf]6sf] cfk"lt{ Joj:yf ;xh ePsf] 5 . 
gf]6sf]ifx¿df @)^* kmfu'g d;fGtdf s'n 
/sd ?= $% ca{ $@ nfv @( xhf/ /x]sf]df 
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@)^( kmfu'g d;fGt;Dddf ?= #& ca{ %) 
s/f]8 ! nfv *& xhf/ df}Hbft /x]sf] 5 . 

!#%=	 gf]6sf]ifsf] 9's'6Lsf] aLdf /sddf ?= ^* 
s/f]8n] j[l4 u/L ?= (*@ s/f]8 k'¥ofOPsf] 5 
eg] gf]6sf]if sf/f]af/df b]lvg] ;d:ofx¿nfO{ 
lg/fs/0f ug{ / sf/f]af/nfO{ k|efjsf/L 
agfpg b]zel/ /x]sf ;a} gf]6sf]ifx¿sf] 
lg/LIf0f tyf cg'udg ug]{ Joj:yf;d]t 
ul/Psf] 5 . To;}u/L gf]6sf]if ;~rfng;DaGwL 
ljutsf lgb]{zg Pjd\ kl/kqx¿nfO{ PsLs[t 
ug'{sf ;fy} ;dofg's"n x'g] u/L gf]6sf]if 
;~rfng lgb]{lzsf, @)^& nfO{ kl/dfh{g u/L 
sfof{Gjogdf NofOPsf] 5 .

!#^=	 ef/tLo ;LdfjtL{ g]kfnL If]qdf ljut s]xL 
;dob]lv ef=?= pknAwtfdf sdL b]lvPsf] 
kl/k|]Iodf ef=?= cfk"lt{ ;xh u/fpg] p2]Zon] 
xfn !) j6f ef=?= sf]if yk ug'{sf ;fy} 
ljBdfg ef=?= sf]ifsf] sf/f]af/ ;Ldfdf j[l4 
ul/Psf] 5 .

!#&=	 a}+sn] cfly{s jif{ @)^&÷^* b]lv sfof{Gjogdf 
NofPsf] ;kmf gf]6 gLltnfO{ o; jif{ klg 
lg/Gt/tf lbOPsf] 5  . ;kmf gf]6 k|rngdf 
Nofpg / gf]6nfO{ lxkmfht;fy /fVg'kg]{ af/] 
;j{;fwf/0f nufot ;/f]sf/jfnfx¿nfO{ ;d]t 
hfgsf/L u/fpg] p2]Zon] o; a}+saf6 lgdf{0f 
ul/Psf] …;Gb]zÚ gfdsf] /rgfTds 6]lnl;l/on 
g]kfn 6]lnlehgaf6 k'g: k|;f/0f ul/Psf] 5 .

!#*=	 Currency Verification Processing 
System (CVPS) nfO{ sfof{Gjog ug]{ k|lqmof 
cufl8 a9fOPsf] 5, ;fy} d'b|f Joj:yfkg 
ljefu cGt/utsf] 6S;f/ dxfzfvfaf6 
b]zdf cfjZos kg]{ Medal, Medalian / 
Commemorative Coins pTkfbg u/L ;xh 
¿kdf cfk"lt{ ul/+b} cfOPsf] 5 .

hgzlQm Joj:yfkg

!#(=	 dfgjLo ;|f]tsf] ;d'lrt pkof]uaf6 ;+:yfn] 
kl/nlIft u/]sf p2]Zox¿ kl/k"lt{ ug{ 
hgzlQm of]hgf tof/ u/L tbg'¿k sd{rf/L 

egf{, tflnd tyf Ifdtf ljsf;, ;?jf, 
a9'jf nufotsf sfo{x¿ lgoldt ¿kdf 
eO/x]sf 5g\  . @)^( ;fnsf] nflu :jLs[t 
b/aGbLsf] cfwf/df kbk"lt{ ul/g] ljleGg 
:t/sf kbx¿dWo] @)^( kmfu'g d;fGt;Dddf 
k|zf;g ;]jftkm{sf !&* kb d"NofÍg a9'jf 
tyf cfGtl/s k|ltof]lutfåf/f k"lt{ ul/;lsPsf] 
5 .

!$)=	 v'nf k|ltof]lutfsf] dfWodaf6 a}+s ;]jfdf 
k|j]z u/fpgsf] nflu cl3Nnf] jif{ k|lqmof cl3 
a9fOPsf] clws[t t[tLotkm{sf] s'n #@ kbdWo] 
v'nf tyf ;dfj]zL ;d"xtkm{ u/L hDdf @( 
hgf clws[t t[tLo :t/sf sd{rf/Lx¿nfO{ 
a}+s ;]jfdf k|j]z u/fOPsf] 5, To:t} a}+ssf] 
lj/f6gu/, hgsk'/, jL/u~h, l;4fy{gu/, 
kf]v/f, g]kfnu~h / wgu9L sfof{nox¿sf] 
nflu k|zf;g ;]jftkm{ ;xfos låtLo >]0fLdf 
hDdf $% hgfnfO{ v'nf k|ltof]lutfåf/f a}+s 
;]jfdf k|j]z u/fpg k|lqmof cl3 a9fOPsf] 
5 . 

!$!=	 a}+sdf @)^( kmfu'g d;fGt;Dddf clws[t 
:t/sf *^), ;xfos :t/sf #&^ / >]0fL ljxLg 
sfof{no ;xof]uL :t/df !&) u/L hDdf !$)^ 
sd{rf/Lx¿ sfo{/t /x]sf 5g\  . o;k|sf/ 
clws[t÷;xfos :t/sf sd{rf/Lx¿sf] 
cg'kft !M)=$$ tyf clws[t÷;xfos tyf 
sfof{no ;xof]uL :t/sf sd{rf/L cg'kft 
!M)=^# /x]sf] 5  . To;}u/L, ;'/IffsdL{, 
lrlsT;s, e"tk"j{ sd{rf/L / sfdbf/ u/L 
hDdf !#) hgf s/f/df sfo{/t /x]sf 5g\ . 

!$@=	 a}+sdf sfo{/t clws[t tyf ;xfos:t/sf 
sd{rf/Lx¿nfO{ ljb]zdf ;~rfng ePsf] 
;]ldgf/, uf]i7L, a}7s, ;Dd]ng, cWoog 
e|d0f tyf tflnd / a}+s;{ k|lzIf0f s]Gb| Pjd\ 
ljleGg ;+:yfx¿n] :jb]zdf ;~rfng u/]sf 
;]ldgf/, uf]i7L, tflnd cflb sfo{qmdx¿df 
;xefuL u/fOPsf] 5 . @)^& r}tb]lv @)^* 
kmfu'g;Dd s'n $$( sd{rf/L j}b]lzs tflnd, 
uf]i7L, ;Dd]ngdf ;xefuL ePsf]df of] jif{sf] 
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;f]xL cjlwdf s'n %@^ hgf ;xefuL ePsf 
5g\ .

!$#=	 a}+s tyf ljQLo ;+:yf (Subsidiary jf zfvf_ 
sf] ;du| cj:yf tyf ;'kl/j]IfsLo rf;f]sf 
ljifodf 5nkmn tyf ;"rgfx¿ cfbfg–k|bfg 
ug{ ef/tLo l/he{ a}+såf/f ef/tsf] d'DaO{df 
@)!@ l8;]Dj/ $ df cfof]hgf ul/Psf] SBI 
Supervisory College Meet df o; a}+ssf] 
;xeflutf /x]sf] lyof] . 

;DklQ z'4Ls/0f lgjf/0f tyf ljQLo hfgsf/L OsfO

!$$=	 ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ cGtu{t 
a}+s tyf ljQLo ;+:yfx¿af6 k|fKt ljQLo 
sf/f]af/ ljZn]if0f ug{sf] nflu ul7t ljQLo 
hfgsf/L OsfO sfg"g dxfzfvf cGtu{t 
/x]sf]df cGt/f{li6«o dfGotf cg'¿k :jtGq 
¿kdf sfo{ ;~rfng ug{] jftfj/0f l;h{gf 
ug{ ;f] OsfOsf] nflu 5'§} sfof{no tyf 
sd{rf/Lsf] Joj:yf u/L sfg"g dxfzfvfaf6 
cnu ul/Psf] 5 . 

!$%=	 ;DklQ z'4Ls/0f tyf cftª\sjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwdf 
:yflkt cGt/f{li6«o dfkb08sf] k|efjsf/L 
sfof{Gjogsf nflu ljBdfg ;DklQ z'4Ls/0f 
lgjf/0f P]g, @)^$ df cfjZos ;+zf]wg 
d:of}bf tof/ ePsf] 5  . o;sf cltl/Qm 
s;'/af6 cflh{t ;DklQ hkmt;DaGwL sfg"gsf] 
d:of}bf tof/ ug]{ sfo{ eO/x]sf] 5 . 

!$^=	 ;DklQ z'4Ls/0f lgjf/0f ;DaGwdf a}+s tyf 
ljQLo ;+:yfx¿n] cjnDag ug'{kg]{ k4ltsf] 
k|efjsf/L ;'kl/j]If0f ug{ ;'kl/j]If0f lgb]{lzsf 
nufot :ynut lg/LIf0f tyf u}/–:ynut 
;'kl/j]If0f ljlw / ljQLo hfgsf/L OsfOn] 
;Dkfbg ug]{ sfo{nfO{ yk Jojl:yt ug{ ljQLo 
hfgsf/L OsfO ;~rfng sfo{ljlw lgdf{0f ug]{ 
sfo{ eO/x]sf] 5 . 

!$&=	 k|rlnt sfg"g / ;"rs ;+:yfn] ;DklQ 
z'4Ls/0f lgjf/0f ;DaGwdf kfngf ug'{kg]{ u/L 
hf/L ePsf lgb]{zgsf] kl/kfngfsf] cj:yf 

k/LIf0f ug{ tyf ljifoj:t';DaGwL ;r]tgf 
clej[l4 ug{sf nflu rfn" cfly{s jif{sf] 
kmfu'g d;fGt;Dddf ;xsf/L ;+:yf, aLdf 
sDkgL, lwtf]kq Joj;foL nufotsf hDdf 
!# j6f ;"rs ;+:yfsf] :ynut lg/LIf0f sfo{ 
;DkGg ul/Psf] 5 . 

!$*=	 ;DklQ z'4Ls/0f tyf cftª\sjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f;DaGwL 
g]kfn ;/sf/åf/f nfu" ul/Psf] /0fgLlts 
of]hgf -@)^*–&#_ df ;dflji6 ljQLo 
hfgsf/L OsfO;Fu ;DalGwt sfo{–
of]hgfx¿nfO{ lj:tfl/t¿kdf g]kfn /fi6« 
a}+ssf] /0fgLlts of]hgfdf ;dfj]z u/L nfu" 
ug]{ sfo{ eO/x]sf] 5 .

!$(=	 ;DklQ z'4Ls/0f lgjf/0f;DaGwL g]kfn 
;/sf/åf/f kfl/t /fli6«o /0fgLltn] Joj:yf 
u/]sf] /fli6«o hf]lvd d"NofÍg ug]{ sfo{nfO{ 
;dGjofTds ¿kdf cl3 a9fOPsf] 5  . 
hf]lvd cWoogsf] k|of]hgsf nflu Ps /fli6«o 
uf]i7L ;DkGg u/L cfjZos ;"rgf, tYofÍ 
tyf ljj/0f ;Íng u/L ljZn]if0f ug]{ sfo{ 
eO/x]sf] 5 .  

!%)=	 ljQLo hfgsf/L OsfOn] a}+s tyf ljQLo ;+:yf 
nufot ljleGg ;"rs ;+:yfx¿af6 k|fKt 
zÍf:kb sf/f]af/ ljj/0fsf] cfjZos ljQLo 
ljZn]if0f u/L cg';Gwfg tyf txlssftsf 
nflu ljZn]if0f k|ltj]bg tof/ u/L sfg"g 
sfof{Gjog ug]{ lgsfox¿df k|]lift ub}{ cfPsf] 
5 . 

!%!=	 ljQLo hfgsf/Lsf] sfo{ ;DkfbgnfO{ 
;xh, 5l/tf] / k|efjsf/L agfpgsf nflu 
;"rs ;+:yfx¿af6 cgnfO{g ;"rgf k|fKt 
ug]{, k|fKt ;"rgfnfO{ Jojl:yt ¿kdf e08f/0f 
ug]{, ;"rgfx¿nfO{ cfjZostfg';f/ ljZn]if0fdf 
k|of]u ug]{ nufotsf ljz]iftf;lxtsf] ;+o'Qm 
/fi6« ;+3Lo lgsfon] tof/ kf/]sf] ;ˆ6j]o/ 
goAML vl/b u/L sfof{Gjogdf Nofpg] 
k|lqmof cl3 a9fOPsf] 5 . 



634÷g]kfn /fi6« a}+s

!%@=	 ;DklQ z'4Ls/0f lgjf/0f tyf 
cftª\sjfbL lqmofsnfkdf ljQLo nufgL 
lgoGq0f ;DaGwdf lqmofzLn Financial 
Action Task Force, Asia Pacific Group 
on Money Laundering, Egmont Group 
of FIUs nufotsf cGt/f{li6«o ;+3–;+:yf 
/ ljb]zL ;dsIfL lgsfo;Fu lg/Gt/¿kdf 
;Dks{df /xL g]kfnn] o; If]qdf u/]sf k|ult 
/ k|lta4tfx¿sf ;DaGwdf cGt/f{li6«o 
hutnfO{ cjut u/fOPsf] 5 .  

a}+ssf] ljQLo sf/f]af/ cfw'lgsLs/0f÷oflGqsLs/0f

!%#=	 s]Gb|Lo a}+ssf] sf/f]af/nfO{ cfw'lgsLs/0f ug{ 
/ n]vf k|0ffnLnfO{ r':t, b'?:t tyf l56f]–
5l/tf] t'Nofpg a}+sdf gofF vl/b ul/Psf] GL 
System sfof{Gjog ug]{ l;nl;nfdf ljleGg 
ljefu tyf sfof{nox¿df User Training 
sf] sfo{ ;DkGg eO{ @)&) j}zfv @ ut] 
b]lv ;~rfng ePsf] 5  . o; System sf] 
sfof{Gjogaf6 /fi6« a}+ssf ;Dk"0f{ sfof{no / 
ljefux¿sf] sf/f]af/;DaGwL ;"rgfx¿ tTsfn} 
pknAw x'g] ePsf]n] a}+ssf] sfdsf/afxL, gLlt 
lgdf{0f tyf ltgsf] sfof{Gjog yk k|efjsf/L 
agfpg 7"nf] of]ubfg k'Ug] ljZjf; ul/Psf] 
5 . 

!%$=	 Online Data Reporting System :yfkgf ug{ 
cfjZos k|fljlws kIfsf] cWoog eO/x]sf] / 
Online Bidding Software vl/b u/L h8fg 
ug{ Online Bidding Software System 
Implementation sfo{bn u7g eO;s]sf]] 
5 .

!%%=	 Library Software tyf Inventory 
Management System ;ˆ6j]o/ 
sfof{Gjogsf] k|lqmofdf /x]sf 5g\ . To;}u/L, 
hgzlQm Joj:yfkgsf] sfo{nfO{ k|efjsf/L 
9ª\un] cl3 a9fpg Human Resource 
Management Information System 
Software (HRMISS) sfof{Gjogsf] k|lqmof 
cufl8 a9fOPsf] 5 . 

!%^	 ICT Research and Development Unit, 

IT Help Desk, Data Warehouse, Real 
Time Gross Settlement (RTGS) / 
Disaster Recovery Site (DRS) sf] :yfkgf 
tyf IT Training Lab nfO{ Upgrade ug{] 
;DaGwdf k|fljlws kIfsf] cWoog eO/x]]sf] 
5 eg] Paperless Environment sf] nflu 
gLlt lgdf{0f ug{ k|fljlws kIfsf] cWoog 
u/L k|ltj]bg tof/ x'g] qmddf /x]sf]] 5  . 
;fy}, Official Documents ;'/lIft tj/n] 
Digital Form df Jojl:yt ug{ cfjZos 
pks/0fx¿sf] Joj:yf ug{ k|lqmof cl3 
a9fOPsf] 5 .

!%&=	 PsLs[t lgb]{lzsf adf]lhd a}+s tyf ljQLo 
;+:yfx¿n] b}lgs, ;fKtflxs, dfl;s tyf 
q}dfl;s ¿kdf o; a}+sdf k7fpg'kg]{ tYofÍ 
Online Software sf] dfWodaf6 l56f]–5l/tf] 
tyf e/kbf]{ ¿kdf k|fKt ug{ tyf cfjZostf 
cg';f/sf k|ltj]bgx¿ tof/ ug{sf nflu 
tof/ ul/Psf] Liquidity and Inter Bank 
Transaction Information System 
(LIBTIS) Software df xfn b}lgstkm{ 
cGt/a}+s sf/f]af/ tyf t/ntf;DaGwL 
b}lgs ljj/0fx¿ Reporting eO/x]sf] 5 
eg] dfl;stkm{ a}+s tyf ljQLo ;+:yfsf] 
sfof{nox¿sf] ljj/0f / zfvf cg';f/sf] 
lgIf]k tyf shf{sf] ljj/0f / q}dfl;stkm{ 
;~rfns tyf k|d'v sfo{sf/L clws[tsf] 
ljj/0f pQm l;i6daf6 k7fpg] k|lqmof z'¿ 
ul/Psf] 5 .

!%*=	 a}+s÷ljQLo ;+:yfx¿df /x]sf 
JolQm÷kmd{÷sDkgL÷;+3;+:yfx¿sf] vftf 
/f]Ssf÷km's'jf ;DaGwL ;"rgf÷lgb]{zgsf] 
hfgsf/L kqfrf/ tyf ̂ ofS; dfkm{t gu/L ut 
jif{b]lv o; a}+ssf] j]j;fO6sf] http://bfr.nrb.
org.np/acstatus df /fVg] Joj:yf ul/Psf]] 
5 . 

cWoog÷cg';Gwfg

!%(=	 a}+s tyf ljQLo ;+:yfsf ;+:yfks z]o/ 
nufgLstf{x¿sf] ax'–Jofj;flos nufgLsf] 
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l:ylt;DaGwL hfgsf/L k|fKt u/L To:tf 
nufgLsf sf/0faf6 cy{tGqdf cfpg;Sg] 
hf]lvdx¿sf] d"Nofª\sg ug]{ p2]Zon] "Bank 
and Financial Institution Investors' 
Survey" sf] sfo{ ;DkGg ul/Psf] 5  . of] 
sfo{af6 cfufdL ;dodf pko'{Qm gLlt lgdf{0f 
x'g] / jx'–Jofj;flos nufgLaf6 cy{tGqdf 
cfpg;Sg] hf]lvd Go"gLs/0f ug{ ;xof]u 
k'Ug] ck]Iff ul/Psf] 5 .

!^)=	 To;}u/L ljQLo If]qnfO{ ;an, ;Ifd / e/kbf]{ 
agfpgsf] nflu cfly{s jif{ @)^(÷&) sf] 
df}lb|s gLltdf pNn]v eP adf]lhd ljQLo 
If]q ljsf; /0fgLlt (Financial Sector 
Development Strategy) tof/ ug]{ sfo{sf] 
k|f/lDes r/0f cg';Gwfg ljefuaf6 ;DkGg 
eO{ ;+:yfut of]hgf ljefuaf6 yk sfo{ 
cufl8 a9]sf] 5 .

!^!=	 Nepal Macroeconomic Modelling 
sf] sfo{nfO{ cWofjlws ug]{ sfo{ ;DkGg 
u/L df}lb|s If]q, ;/sf/L ljQ If]q, afXo 
If]q, jf:tljs If]q / d"No;DaGwL Sectoral 
Model agfpg] sfo{ ;DkGg eO{ ;/sf/L ljQ 
zfvfn] yk kl/dfh{g;lxt cfk\mgf] If]qsf] 
Model sf] Presentation;d]t ;DkGg u/]sf] 
5 eg] cGo zfvfx¿af6 kl/dfh{g ug]{ sfo{ 
eO/x]sf] 5 .

!^@=	 3/hUuf sf/f]af/nfO{ Jojl:yt u/L o;af6 
l;h{gf x'g ;Sg] hf]lvd Go"gLs/0fsf] nflu 
cfjZos gLltut Joj:yfdf ;xof]u k'¥ofpg 
b]zsf k|d'v zx/x¿df 3/hUuf sf/f]af/sf] 
cj:yfsf af/]df :ynut cWoog ;DkGg 
ul/Psf] 5 . To;}u/L, gub ef/tLo ?k}ofFsf] 
dfu x'g'sf sf/0fx¿ klxrfg ug{ ;f];DaGwL 
cWoog ;DkGg ul/g'sf ;fy} xfo/ kr]{h tyf 
;'g–rfFbL lwtf]df k|jfx ePsf] shf{ ;DaGwdf 
cWoog ;DkGg ul/Psf] 5 .

!^#=	 t/ntf Joj:yfkgdf ;'wf/ ug{ o; a}+saf6 
;~rfng ul/g] v'nf ahf/ sf/f]af/nfO{ yk 
k|efjsf/L agfpg cfjZos b]lvPsf]n] ;f] 

;DaGwdf cjnDag ug'{kg]{ pkfox¿ af/] 
ul/Psf] cWoog sfo{ clGtd r/0fdf k'u]sf] 
5  . To;}u/L, g]kfn /fi6« a}+saf6 ul/g] 
cfly{s ultljlw cWoogdf ;dfj]z ePsf 
lhNnfx¿df ;~rflnt pBf]ux¿sf] ;"rL 
cBfjlws ug]{ / cf}Bf]lus k|f]kmfOn tof/ 
ug]{ sfo{ clGtd r/0fdf /x]sf] 5 . 

!^$=	 k"FhL vftf kl/jTo{tfsf] ;Defjgf, g]kfn / 
ef/t aLr x'g] k"FhL knfog, ef/ttk{msf] 
lgof{tdf b]lvPsf Jojwfg Pjd\ g]kfn / 
ef/tsf aLr s[lifsf] pTkfbg nfut leGgtf 
;DaGwdf cWoog sfo{ z'¿ ul/Psf] 5 . 

!^%=	 a}+ssf] ;+:yfut ;'wf/sf nflu cfjZos 
cWoogx¿ ug]{ qmddf o; cfly{s jif{df 
;+:yfut of]hgf ljefun] International 
Relation / Technical Cooperation OsfO 
u7g ug]{ ;DaGwdf, 6S;f/ dxfzfvfnfO{ 
;'b[9Ls/0f ug]{ ;DaGwdf / a}+sn] 
;]jfu|fxLx¿nfO{ k|efjsf/L ¿kn] ;]jf k|bfg 
ug{sf nflu cfjZos x'g] ;+/rgfut ;'wf/ 
;DaGwdf u/]sf cWoogx¿ cfjZos lg0f{osf 
nflu 5nkmnsf] qmddf /x]sf 5g\ .

ljljw

!^^=	 g]kfn /fi6« a}+snfO{ Pp6f cfw'lgs, ultzLn, 
ljZj;gLo / k|efjsf/L s]Gb|Lo a}+ssf] ¿kdf 
:yflkt u/L ;'b[9 Pjd\ k|efjsf/L df}lb|s, 
ljb]zL ljlgdo tyf ljQLo If]q gLltx¿sf] 
dfWodaf6 ;dli6ut cfly{s :yfloTj sfod 
ug]{ nIosf ;fy ;dli6ut cfly{s :yfloTjÙ 
ljQLo If]q :yfloTjÙ ljb]zL ljlgdo Joj:yfkgÙ 
e'QmfgL k|0ffnL tyf ;+oGqÙ hgzlQm 
Joj:yfkg tyf Ifdtf ljsf;Ù k"jf{wf/ ljsf;, 
;+:yfut ;'zf;g / u|fxs ;]jf tyf ;"rgf 
tyf ;~rf/ k|ljlw If]q;Fu ;DalGwt ;ftj6f 
a[xt\ /0fgLlts sfo{of]hgfx¿ ;dfj]z u/L 
sfof{Gjogdf NofOPsf] bf];|f] /0fgLlts 
of]hgf -@)!@–@)!^_ df pNn]v ePsf @)) 
j6f sfo{x¿dWo] sl/a !&& j6f sfo{x¿ 
z'¿ eO;s]sf 5g\  . /0fgLlts of]hgfsf] 
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sfof{Gjog kIfnfO{ alnof] agfpgsf nflu 
;~rfns ;ldltsf ;b:osf] ;+of]hsTjdf 
…/0fgLlts of]hgf cg'udg ;ldltÚ u7g u/L 
cg'udg sfo{nfO{ k|efjsf/L ¿kdf ;Dkfbg 
ul/Fb} cfPsf] 5 .

!^&=	 a}+ssf sfo{x¿ Jojl:yt 9ª\un] ;~rfng 
ug{÷u/fpg jflif{s sfo{of]hgf lgwf{/0f u/L 
;Dkfbg ug]{ ul/Psf] 5 . jflif{s sfo{of]hgfdf 
d'Vo u/L /0fgLlts of]hgfdf plNnlvt sfo{x¿ 
;dfj]z ul/Psf 5g\  . jflif{s sfo{of]hgfsf] 
d"NofÍg /0fgLlts of]hgf cg'udg ;ldltaf6 
x'g] u/]sf] 5 . 

!^*=	 rfn" cfly{s jif{sf] bf];|f] qodf;;Dd a}+ssf] 
s'n cfDbfgL ?= ^ ca{ ^* s/f]8 ^# nfv 
ePsf] 5 . pQm cjlwdf k"FhLut vr{ ?= @) 
s/f]8 #& nfv / rfn" vr{ ?= ! ca{ %@ s/f]8 
@$ nfv u/L s'n ?= ! ca{ &@ s/f]8 ̂ ! nfv 
vr{ ePsf] 5 . rfn" cfly{s jif{ @)^(÷&) 
df ?= !# ca{ *^ s/f]8 *^ nfv cfDbfgL x'g] 
cg'dfg ul/Psf] 5 eg] rfn" vr{tk{m ?= # ca{ 
** s/f]8 ^# nfv tyf k"FhLut vr{tk{m ?= 
! ca{ ($ s/f]8 %^ nfv u/L s'n ?= % ca{ 
*# s/f]8 !* nfv vr{ x'g] cg'dfg /x]sf] 5 .

!^(=	 a}+ssf] hf]lvd tyf ;Defljt gf]S;fgLsf] 
klxrfg u/L cfGtl/s lgoGq0f k|0ffnLnfO{ 
k|efjsf/L agfpgsf ;fy} a}+ssf] ;fwg / 
;|f]tsf] plrt Pjd\ ljZj;gLo 9ª\un] kl/rfng 
ug{ hf]lvd Joj:yfkg ug]{ sfo{ ;Dkfbg ul/+b} 
cfPsf] 5 . a}+ssf ;a} ljefu÷dxfzfvfx¿n] 
q}dfl;s ¿kdf k7fPsf] Risk Register sf] 
cfwf/df hf]lvd klxrfg u/L Go"gLs/0fsf 
pkfox¿ cjnDag ug]{ ul/Psf] 5 .

!&)=	 sf7df8f}Fdf a}+ssf] gofF s]Gb|Lo sfof{no 
ejg lgdf{0f sfo{ cf/De ug]{ ;DaGwdf 
k/fdz{bftfx¿af6 nf]s]zg klxrfg 
ug]{ p2]Zon] Master Plan tof/ ug{ 
Architectural Engineering kmd{x¿af6 
k|:tfj k|fKt u/L d"Nofª\sg ug]{ sfo{ eO/x]sf] 
5 . To;}u/L a}+ssf] :jfldTjdf l7dL -eQmk'/_ 

df /x]sf] hUufsf] ;xL pkof]u ug{ Master 
Plan agfpg] sfo{sf] nflu Architectural 
Engineering kmd{÷sDkgLx¿af6 k|fKt 
k|:tfjx¿sf] d"Nofª\sg ug]{ sfo{ eO/x]sf] 5 .

!&!=	 g]kfn /fi6« a}+s P]g, @)%* df ;d;fdlos 
;+zf]wgsf] nflu bf];|f] ;+zf]wg d:of}bf tof/ 
ul/Psf] 5 eg] a}+lsË s;'/ tyf ;hfo P]g, 
@)^$ / ljlgd]o clwsf/kq P]g, @)#$ df 
cfjZos ;+zf]wgsf nflu d:of}bf tof/ eO{ 
;/f]sf/jfnfx¿;Fu 5nkmnsf] qmddf /x]sf] 
5 . 

!&@=	 g]kfn /fi6« a}+s P]g, @)%* / a}+s tyf ljQLo 
;+:yf;DaGwL P]g, @)^# cGt/ut o; a}+sn] 
;do–;dodf a}+s tyf ljQLo ;+:yfx¿nfO{ 
hf/L ug]{ lgb]{zg tyf lg0f{ox¿ / k|rlnt 
sfg"g tyf o; a}+ssf] lgb]{zg kfngf gu/]sf] 
sf/0faf6 a}+s tyf ljQLo ;+:yfsf ;~rfns, 
k|d'v sfo{sf/L clws[t / cGo sd{rf/Lx¿nfO{ 
o; a}+sn] u/]sf] sf/afxLsf] ;DaGwdf lrQ 
ga'e\mg] kIfn] cbfntdf d'2f bfo/ ug]{ qmddf 
cl3Nnf] jif{ btf{ eO{ km5\of}{{6 x'g afFsL @& 
j6f tyf o; jif{ btf{ ePsf @& j6f;d]t 
u/L hDDff %$ j6f d'2fdWo] !^ j6f k}m;nf 
ePsf] -!% j6f a}+ssf] kIfdf k}m;nf ePsf_] 
/ # j6f d'2f ljkIfLsf] lgj]bgaf6 lkmtf{ eO{ 
tfd]nLdf uPsf] cj:yf /x]sf] 5 . 

!&#=	 k'/fgf ljsf; C0fkq -bf];|f] ahf/ sf/f]af/sf 
nflu ldlt @)^@÷@÷!( b]lv g]kfn :6s 
PS;r]~hdf ;"rLs[t ug'{kg]{ Joj:yf nfu" 
x'g'k"j{_ sf] bf];|f] ahf/ Pjd\ /fli6«o artkq 
/ gful/s artkqsf] k|fylds tyf bf];|f] 
ahf/sf] ;'ljwf pknAw u/fpg tyf To:tf 
C0fkqx¿sf] sf/f]af/nfO{ a9LeGbf a9L 
lqmofzLn agfO{ ;/sf/L C0fkqsf] ahf/ 
ljsf;df ;xof]u k'¥ofpg] p2]Zon] rfn" 
cfly{s jif{df hDdf &% j6f a}+s tyf ljQLo 
;+:yfx¿nfO{ ahf/ lgdf{tfsf] Ohfht k|bfg 
ul/Psf] 5, h;dWo] @! j6f ahf/ lgdf{tfx¿ 
sf7df8f}F pkTosfaflx/ /x]sf 5g\ .
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!&$=	 a}+s tyf ljQLo ;+:yfx¿sf] cfGtl/s 
n]vfk/LIf0f, ;"rgf k|ljlw dfu{bz{g, ;+:yfut 
;'zf;g, ljb]zL ljlgdo;DaGwL ljifodf a}+s 
tyf ljQLo ;+:yfsf ;DalGwt clwsf/Lx¿;Fu 
cGtlq{mof sfo{qmd ;DkGg ul/Psf] 5 . 

!&%=	 ;/sf/L C0fkqsf] sf/f]af/ pkTosfleq dfq 
;Lldt /x]sf] ;Gbe{df o;sf] kx'FrnfO{ pkTosf 
aflx/;d]t lj:tf/ ug]{ p2]Zon] pkTosf aflx/ 
s]Gb|Lo sfof{no /fvL ;~rfngdf /x]sf ljsf; 
a}+s tyf ljQ sDkgLsf kbflwsf/Lx¿sf] 
;xeflutfdf Ps÷Pslbg] /fi6« C0f;DaGwL 
cg'lzIf0f uf]i7L kf]v/f, wgu9L / sf7df8f}Fdf 
;~rfng ul/Psf] 5 .

!&^=	 ;"rs ;+:yfx¿df ljifoj:t'sf] hfgsf/L 
clej[l4 ug{ ;DklQ z'4Ls/0f lgjf/0fdf 
;"rs ;+:yfsf] bfloTj, zÍf:kb sf/f]af/sf] 
klxrfg, l/kf]l6{ª, u|fxs klxrfg k4lt / ;"rs 
;+:yfn] cjnDag ug'{kg]{ cfGtl/s sfo{ljlw 
h:tf ljifodf s]lGb|t /xL sf7df8f}Fdf # / 
g]kfnu~hdf ! u/L hDdf $ j6f tflnd 
sfo{qmd cfof]hgf ul/Psf] 5 . 

cGTodf,

!&&=	 d'n's ;+ljwfg;efsf] gofF lgjf{rgtkm{ cu|;/ 
eO/x]sf] kl/k|]Iodf /fhgLlts ;ª\qmd0f 
sfndf d'n'sdf nufgLsf] jftfj/0f lgdf{0fsf 
;fy} cfly{s j[l4, /f]huf/L l;h{gf / ul/aL 
lgjf/0fsf] nIodf kg{;Sg] gsf/fTds c;/ 
sd ug{ g]kfn /fi6« a}+s nufot ;/f]sf/jfnf 

;a}sf] Wofg hfg' cfjZos ePsf] 5  . 
;Gt'lnt df}lb|s, ljb]zL ljlgdo tyf ljQLo 
If]q gLltx¿sf] sfof{Gjogaf6 df}lb|s Pjd\ 
ljQLo :yfloTj sfod u/L cfly{s j[l4sf] 
nflu cg's"n jftfj/0f l;h{gf ug]{ sfo{df 
a}+s k|lta4 /x]sf] 5 .

!&*=	 o; cfly{s jif{sf] xfn;Ddsf] cjlwdf ljQLo 
kx'Fr, ;+:yfut ;'zf;g tyf ljQLo :yfloTj 
k|j4{g ug]{, tYofÍ ;Íng / ;Dk|]if0f sfo{sf] 
cGt/fn 36fpg], cWoog–cg';Gwfg sfo{df 
kl/isf/ Nofpg] / a}+ssf] sf/f]af/x¿nfO{ 
:jrflnt 9ª\udf ;~rfng ug]{ lbzfdf 
dxŒjk"0f{ pknlAw xfl;n ePsf] 5 . o;af6 
cfufdL lbgdf a}+ssf] sfdsf/afxLdf 
k|efjsfl/tf cfO{ a}+sn] kl/nlIft u/]sf 
p2]Zox¿ xfl;n ug{ ;xof]u k'Ug] ck]Iff 
ul/Psf] 5 . 

!&(=	 o; a}+ssf] sfdsf/afxLdf ljleGg tj/n] 
;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg 
lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, lghL 
If]qsf ;+3–;+:yfx¿, k|a'4 ju{, bft[ lgsfo 
nufotsf cGt/f{li6«o ;+3–;+:yfx¿ / 
hg;fwf/0fnfO{ o; cj;/df d wGojfb lbg 
rfxG5'' / cfufdL lbgdf klg a}+snfO{ o; 
k|sf/sf] ;xof]u k|fKt eO/xg] ljZjf; JoQm 
ub{5' .

wGojfb Û

!$ j}zfv @)&)

∗∗∗
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 %( cf}F jflif{sf]T;j, @)&!

df}lb|s, ljQLo tyf afXoIf]q gLltdfkm{t cfly{s :yfloTj 
sfod ug]{ / cfly{s j[l4nfO{ 6]jf k'¥ofpg] g]kfn /fi6« 

a}+ssf] k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] %( cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= o'j/fh vltj8fn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfh @)&! ;fn j}zfv !$ 
ut] cfkm\gf] :yfkgfsf] %* cf}F jif{ k"/f u/L 
%( cf}F jif{df k|j]z u/]sf] 5  . o; cjlwdf 
d'n'ssf] cfly{s Pjd\ ljQLo :yfloTj tyf 
cfly{s ljsf;df o; a}+sn] s]Gb|Lo a}+ssf] 
¿kdf lgj{fx u/]sf] e"ldsf / k'¥ofPsf] 
of]ubfg ;a}df ljlbt} 5  . o; cj;/df d 
a}+sn] kl/nlIft u/]sf p2]Zo xfl;n ug{ 
lgj{fx ug{'kg{] lhDd]jf/LnfO{ ;zQm ¿kdf 
axg ug{] o; a}+ssf ;Dk"0f{ sd{rf/Lx¿nfO{ 
xflb{s wGojfb 1fkg ub{5', ;fy} a}+ssf] 
sfo{ ;Dkfbgdf k|ToIf jf ck|ToIf ;xof]u 
k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox¿, 
a}+s tyf ljQLo ;+:yfx¿, cGt/f{li6«o ljQLo 
;+:yfx¿, ;~rf/ dfWod tyf z'e]R5'sx¿k|lt 
xflb{s cfef/ JoQm ub}{ eljiodf klg lg/Gt/ 
;xof]usf] ck]Iff /fVb5' .

@=	 cfly{s jif{ @)&)÷&! sf] xfn;Ddsf] cjlwdf 
;dli6ut cfly{s kl/;"rsx¿sf] l:ylt 
;Gtf]ifk|b /x]sf] 5 . cfly{s j[l4 ck]lIft b/df 
xfl;n x'g] / ;du| afx\o If]q ;Gt'ng cem 
;'b[9 x'Fb} uPsf] cj:yf 5 t/ j:t' Jofkf/ 3f6f 
/ d"Nodf eg] s]xL rfk kl//x]sf] 5 . ljk|]if0f 
cfk|jfx / j}b]lzs ;xfotfdf ePsf] j[l4sf] 
sf/0f zf]wgfGt/ art pNn]Vo ¿kdf a9\g'sf 
;fy} a}+lsË If]qdf pRr t/ntfsf] l:ylt 
sfod /x]sf]n] cNksfnLg Aofhb/x¿ 36]sf 
5g\ tyflk cfly{s jif{sf] kl5Nnf] cw{jflif{s 

cjlwsf] z'¿cftb]lv lghL If]qtkm{sf] shf{sf] 
j[l4b/df ;'wf/ cfpg yfn]sf]n] pRr t/ntf 
qmdzM sd x'Fb} hfg] ck]Iff ul/Psf] 5  . 
pko'{Qm df}l›s Joj:yfkgåf/f a}+lsË If]qsf] 
pRr t/ntf k|zf]rg u/L cfly{s l:y/tf 
sfod ug{] sfo{df a}+s lg/Gt/ nflu/x]s} 5 . 
ef/tLo d'›f;Fusf] l:y/ ljlgdob/sf] sf/0f 
rfn" cfly{s jif{sf] z'¿sf s]xL dlxgfx¿df 
cd]l/sL 8n/ nufotsf kl/jTo{ d'b|f;Fu 
g]kfnL ?k}ofF sdhf]/ x'Fb} uP tfklg kl5Nnf] 
;dodf ljlgdob/df l:y/tf sfod x'Fb} uPsf] 
5 .

#=	 rfn" cfly{s jif{df ;+ljwfg;efsf] lgjf{rg 
;DkGg eO{ /fhg}lts ;ª\qmd0fsfnLg 
cj:yfdf ;'wf/ cfPsf], df};d cg's"n /x]sf] 
sf/0f s[lifhGo pTkfbg a9\g] b]lvPsf], >d 
;DaGwdf ;'wf/ cfpg] qmd hf/L /x]sf] / 
;/sf/sf] k"0f{ cfsf/sf] ah]6 ;dod} cfPsf] 
Pjd\ k"FhLut vr{n] ult lng yfn]sf] cfwf/df 
o; jif{ nlIft cfly{s j[l4b/ xfl;n x'g ;Sg] 
b]lvG5  . df};dL cg's"ntfsf] sf/0f d'Vo 
vfBfGg afnLx¿sf] pTkfbg cj:yf /fd|f] 
/x]sf]n] cfufdL lbgdf vfBfGgsf] d"No j[l4b/ 
36\g uO{ cfly{s jif{sf] cGTo;Dddf d'b|f:kmLlt 
b/df ;'wf/ cfpg ;Sg] b]lvP tfklg jflif{s 
cf};t d'›f:kmLlt b/ nlIft * k|ltzteGbf 
s]xL pRr /xg] ;+zf]lwt cg'dfg 5 .

$=	 cd]l/sL df}l›s tyf ljQ gLltsf] k|efjsf] 
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sf/0f ;du| dfudf j[l4 x'g] / o'/f] If]q klg 
dGbLsf] c;/af6 lj:tf/} dfly p7\b} hfg] 
cg'dfgsf] cfwf/df ;g\ @)!$ df ljZjsf] 
cfly{s j[l4b/ #=^ k|ltzt /xg] cGt/f{li6«o 
d'›fsf]ifn] k|If]k0f u/]sf] 5  .1 ;g\ @)!# df 
eg] ljZj cfly{s j[l4b/ # k|ltzt /x]sf] 
cg'dfg 5  . ;g\ @)!# df $=& k|ltztn] 
j[l4 ePsf] cg'dfg ul/Psf] pbLodfg / 
ljsf;zLn b]zx¿sf] cy{tGq ;g\ @)!$ 
df $=( k|ltztn] a9\g] ck]Iff ul/Psf] 5  . 
ef/tLo cy{tGq ;g\ @)!# df $=$ k|ltztn] 
a9]sf] cg'dfg /x]sf]df ;g\ @)!$ df %=$ 
k|ltztn] a9\g] b]lvPsf] 5  . rLgsf] cfly{s 
j[l4b/ eg] ;g\ @)!# df &=& k|ltzt /x]sf]df 
;g\ @)!$ df ;LdfGt ¿kn] ;ª\s'lrt eO{ 
&=% k|ltzt /xg] k|If]k0f ul/Psf] 5  . 
ef/t nufot ljZj cy{tGqsf] cg'dflgt 
;'wf/sf] ;sf/fTds k|efj g]kfnsf] lgof{t, 
ko{6g, j}b]lzs /f]huf/, afXo nufgL Pjd\ 
d'›f:kmLltdf ;d]t kg]{ ck]Iff /x]sf] 5 .

;dli6ut cfly{s tyf ljQLo l:ylt

jf:tljs If]q

%=	 cfly{s jif{ @)&)÷&! df b]zsf] oyfy{+ s'n 
ufx{:Yo pTkfbg j[l4b/ cfwf/e"t d"Nodf %=$ 
k|ltzt / pTkfbssf] d"Nodf %=% k|ltzt 
/xg] cg'dfg 5  . cl3Nnf] jif{ o:tf] j[l4b/ 
qmdzM #=^ k|ltzt tyf #=& k|ltzt /x]sf] 
lyof] .

^=	 ;dLIff jif{df s[lif If]qsf] j[l4b/df ;'wf/ x'g] 
cg'dfg 5 . ;dLIff jif{df s[lif If]qsf] pTkfbg 
%=& k|ltztn] j[l4 x'g] k|If]k0f 5, h'g cl3Nnf] 
jif{ !=# k|ltztn] dfq a9]sf] lyof]  . rfn" 
cfly{s jif{df u}/–s[lif If]qsf] pTkfbg %=@ 
k|ltztn] j[l4 x'g] k|If]k0f /x]sf] 5 . cl3Nnf] 
jif{ o; If]qsf] pTkfbg % k|ltztn] a9]sf] 
lyof] .

&=	 g]kfn ;/sf/, s[lif ljsf; dGqfnon] xfn} 

1	 World Economic Outlook, Updates, April 2014, 
International Monetary Fund, Washington, DC.

u/]sf] k|d'v vfB afnLx¿sf] pTkfbgsf] 
k|f/lDes cg'dfg cg';f/ wfgsf] pTkfbg !@ 
k|ltztn] / ds}sf] pTkfbg (=* k|ltztn] 
a9]sf] 5  . df};dL cg's"ntf, /f;folgs 
dnsf] pknAwtf tyf pGgt af]p–lahgsf] 
;dof]lrt cfk"lt{ Joj:yf;d]tsf sf/0f 
;dLIff jif{df k|d'v vfB afnLx¿sf] pTkfbg 
a9\g uPsf] xf] .

*=	 ;dLIff jif{df pBf]u If]qsf] j[l4b/ # k|ltzt 
/xg] k|If]k0f /x]sf] 5 . cl3Nnf] jif{ of] If]qsf] 
j[l4b/ !=^ k|ltzt dfq /x]sf] lyof] . cg's"n 
cf}Bf]lus jftfj/0f tyf >d ;DaGw Pjd\ 
/fhgLlts clglZrttfdf cfPsf] ;'wf/sf] 
kl/0ffd:j¿k pQm :t/sf] j[l4 xfl;n x'g] 
k|If]k0f ul/Psf] xf]  . o;}u/L cfly{s jif{ 
@)&)÷&! df ;]jf If]qsL j[l4b/ %=* k|ltzt 
/xg] cg'dfg 5  . cl3Nnf] jif{ of] If]qdf ^ 
k|ltztsf] j[l4 ePsf] lyof] . 

(=	 cfly{s jif{ @)&)÷&! sf] cf7 dlxgf;Dddf 
j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] ;ª\Vof 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf !@=^ 
k|ltztn] j[l4 eO{ # nfv !! xhf/ %^@ hgf 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
;ª\Vof !)=& k|ltztn] a9]sf] lyof] . ;dLIff 
cjlwdf j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] 
k|d'v # uGtJo d'n'sx¿df qmdzM dn]l;of 
-! nfv !& xhf/ #@*_, stf/ -&% xhf/ 
!^%_ / ;fpbL c/a -%) xhf/ $%)_ /x]sf 
5g\ .

d"No l:ylt

!)=	 cfly{s jif{ @)&)÷&! sf] cf7f}+ dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'›f:kmLlt *=( 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] d'›f:kmLlt !)=@ k|ltzt /x]sf] lyof]  . 
;dLIff cjlwdf jflif{s ljGb'ut cfwf/df vfB 
tyf k]o kbfy{sf] d"No j[l4b/ !)=* k|ltzt 
/x]sf] 5 eg] u}/-vfB tyf ;]jf ;d"xdf &=! 
k|ltztn] j[l4 ePsf] 5  . cl3Nnf] jif{sf] 
;f]xL cjlwdf oL ;d"xx¿sf] d"No ;"rsfÍdf 
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qmdzM !!=# k|ltzt / (=# k|ltztn] j[l4 
ePsf] lyof] .

!!=	 ;dLIff cjlwdf yf]s d"No ;"rsfÍsf] jflif{s 
ljGb'ut j[l4b/ *=# k|ltzt /x]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] j[l4b/ ( 
k|ltzt /x]sf] lyof]  . ;dLIff cjlwdf yf]s 
d"No ;"rsfÍ cGtu{t s[lifhGo j:t'x¿sf] 
!!=$ k|ltztn], :jb]zdf pTkflbt j:t'x¿sf] 
^=* k|ltztn] / cfoftLt j:t'x¿sf] #=& 
k|ltztn] d"No ;"rsfËdf j[l4 ePsf] 5 .

;/sf/L ljQ l:ylt

!@=	 cfly{s jif{ @)&)÷&! sf] gf} dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= ^! 
ca{ (& s/f]8n] artdf /x]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= $& 
ca{ @) s/f]8n] artdf /x]sf] lyof] . ;dLIff 
cjlwdf ;|f]t kl/rfngsf] t'ngfdf ;/sf/L 
vr{ Go"g /x]sfn] ;/sf/L ah]6 art pNn]Vo 
/x]sf] xf] .

!#=	 @)&) r}t dlxgf;Dddf gub k|jfxdf 
cfwfl/t s'n ;/sf/L vr{df @!=% k|ltztn] 
j[l4 eO{ ?= @@& ca{ (& s/f]8 k'u]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] vr{ )=@ 
k|ltztn] dfq a9]sf] lyof] . rfn" tyf k"FhLut 
b'j} vr{sf] j[l4b/df lj:tf/ cfPsf]n] s'n 
;/sf/L vr{sf] j[l4b/df lj:tf/ cfPsf] xf] .

!$=	 ;dLIff cjlwdf gub k|jfxdf cfwfl/t rfn" 
vr{ @&=$ k|ltztn] j[l4 eO{ ?= !*^ ca{ * 
s/f]8 k'u]sf] 5 . rfn" vr{ ah]6 cg'dfgsf] 
%@=& k|ltzt /x]sf] 5 .

!%=	 ;dLIff cjlwdf ;/sf/sf] k"hLut vr{ #$=& 
k|ltztn] j[l4 eO{ ?= @@ ca{ ($ s/f]8 
k'u]sf] 5 . k"FhLut vr{ ah]6 cg'dfgsf] @&=) 
k|ltzt ePsf] 5 . rfn" jif{sf] jflif{s ah]6 
;dodf ;fj{hlgs ePsf] sf/0f k"FhLut vr{ 
j[l4 ePsf] xf] . 

!^=	 ;dLIff cjlwdf g]kfn ;/sf/sf] /fh:j 
kl/rfng !(=( k|ltztn] j[l4 eO{ ?= @%@ 

ca{ $! s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] /fh:j @@=# k|ltztn] j[l4 eO{ 
?= @!) ca{ $& s/f]8 k'u]sf] lyof] . 

!&=	 ;dLIff cjlwdf g]kfn ;/sf/nfO{ j}b]lzs 
gub C0f afkt ?= !# ca{ ^( s/f]8 / 
j}b]lzs gub cg'bfg afkt ?= @* ca{ !$ 
s/f]8 k|fKt ePsf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf tL zLif{sx¿df qmdzM ?= & ca{ @! 
s/f]8 / ?= !& ca{ #) s/f]8 k|fKt ePsf] 
lyof] .

!*=	 ;dLIff cjlwdf g]kfn ;/sf/n] ?= ( ca{ 
(# s/f]8 cfGtl/s C0f kl/rfng u/]sf] 
5 . cl3Nnf] jif{sf] r}t d;fGt;Dddf o:tf] 
cfGtl/s C0f kl/rfng ePsf] lyPg . 

!(=	 @)&) r}t d;fGt;Dddf g]kfn ;/sf/sf] 
g]kfn /fi6« a}+sdf ?= *^ ca{ (@ s/f]8 gub 
df}Hbft /x]sf] 5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

@)=	 cfly{s jif{ @)&)÷&! sf] cf7 dlxgf;Dddf 
s'n j:t' lgof{t !(=$ k|ltztn] j[l4 eO{ ?= 
^) ca{ () s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] lgof{t % k|ltztn] j[l4 
ePsf] lyof] . s'n j:t' lgof{tdWo] ef/ttkm{sf] 
lgof{t cl3Nnf] jif{sf] cf7 dlxgfdf @ 
k|ltztn] a9]sf]df ;dLIff cjlwdf  . @!=( 
k|ltztn] a9]sf] 5 . To;}u/L cGo d'n'stkm{sf] 
lgof{t cl3Nnf] jif{ !!=@ k|ltztn] a9]sf]df 
;dLIff cjlwdf !$=& k|ltztn] j[l4 ePsf] 
5 .

@!=	 cl3Nnf] jif{sf] cf7 dlxgf;Dddf @@=! 
k|ltztn] j[l4 ePsf] s'n j:t' cfoft cfly{s 
jif{ @)&)÷&! sf] ;f]xL cjlwdf @& k|ltztn] 
j[l4 eO{ ?= $%& ca{ *% s/f]8 k'u]sf] 5 . 
cl3Nnf] jif{ s'n cfoftdWo] ef/taf6 ePsf] 
cfoft @$=@ k|ltztn] j[l4 ePsf]df ;dLIff 
cjlwdf @*=! k|ltztn] a9]sf] 5 . To;}u/L 
cGo d'n'saf6 ePsf] cfoft cl3Nnf] jif{ 
!*=@ k|ltztn] a9]sf]df ;dLIff cjlwdf 
@$=* k|ltztn] a9]sf] 5 .
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@@=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f @*=@ 
k|ltztn] j[l4 eO{ ?= #(^ ca{ (^ s/f]8 
k'u]sf] 5  . s'n j:t' Jofkf/ 3f6fdWo] ef/
t;Fusf] Jofkf/ 3f6f @(=! k|ltztn] / cGo 
d'n's;Fusf] Jofkf/ 3f6f @^=% k|ltztn] 
a9]sf] 5 .

@#=	 ;dLIff cjlwdf d'n'ssf] ;du| zf]wgfGt/ 
l:ylt ?= !)@ ca{ *! s/f]8n] artdf /x]sf] 
5 . o; cjlwdf rfn" vftf ?= ^* ca{ $! 
s/f]8n] artdf /x]sf] 5 . vf;u/L ;]jf cfo, 
cg'bfg tyf ljk|]if0f cfk|jfxdf ePsf] pNn]Vo 
j[l4sf] sf/0f ;dLIff cjlwdf rfn" vftf 
art pRr /xg uPsf] xf] .

@$=	 ;dLIff cjlwdf v'b 6«fG;km/ cfo #*=% 
k|ltztn] j[l4 eO{ ?= $!% ca{ $$ s/f]8 
k'u]sf] 5 . 6«fG;km/ cGtu{t ljk|]if0f cfk|jfx 
#$=! k|ltztn] a9L ?= #%^ ca{ &@ s/f]8 
k'u]sf] 5 . 

@%=	 @)&) kmfu'g d;fGtdf s'n ljb]zL ljlgdo 
;l~rlt ?= ^%# ca{ $@ s/f]8 k'u]sf] 5  . 
@)^( kmfu'g d;fGtdf o:tf] ;l~rlt ? $%# 
ca{ ^! s/f]8 /x]sf] lyof]  . cd]l/sL 8n/df 
eg] s'n ;l~rlt cd]l/sL 8n/ ^ ca{ &) 
s/f]8 k'u]sf] 5  . cfly{s jif{ @)&)÷&! sf] 
cf7 dlxgfsf] cfoftnfO{ cfwf/ dfGbf ljb]zL 
ljlgdo ;l~rltsf] ljBdfg :t/ emG8} ! 
jif{sf] j:t' cfoft / !) dlxgfeGbf a9Lsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /x]sf] 5 . 
@)&) r}t d;fGtdf g]kfn /fi6« a}+sdf ?= 
%%) ca{ !! s/f]8 a/fa/sf] ljb]zL ljlgdo 
;l~rlt /x]sf] 5 .

@^=	 @)&) c;f/ d;fGtsf] t'ngfdf @)&) r}t 
d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu !=) 
k|ltztn] cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
@=) k|ltztn] clwd"Nog ePsf] lyof] .

df}lås l:ylt

@&=	 cfly{s jif{ @)&)÷&! sf] cf7 dlxgf;Dddf 
lj:t[t d'›fk|bfo !)=* k|ltztn] j[l4 ePsf] 

5 eg] ;ª\s'lrt d'›fk|bfo !)=( k|ltztn] 
j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
lj:t[t d'›fk|bfo ^=@ k|ltztn] / ;ª\s'lrt 
d'›fk|bfo !=^ k|ltztn] dfq a9]sf] lyof]  . 
jflif{s ljGb'ut cfwf/df @)&) kmfu'g 
d;fGtdf lj:t[t d'›fk|bfo @!=% k|ltztn] 
/ ;ª\s'lrt d'›fk|bfo @$=( k|ltztn] j[l4 
ePsf] 5 .

@*=	 ;dLIff cjlwdf ;l~rt d'›f %=* k|ltztn] 
a9]sf] 5  . jflif{s ljGb'ut cfwf/df @)&) 
kmfu'gdf pQm d'›f #)=$ k|ltztn] j[l4 ePsf] 
5  . ;dLIff cjlwdf g]kfn /fi6« a}+ssf] v'b 
j}b]lzs ;DklQ a9]sfn] ;l~rt d'›f pRr 
b/n] a9]sf] xf] .

@(=	 cfly{s jif{ @)&)÷&! sf] cf7 dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx¿sf] lghL If]qtkm{sf] 
shf{ !!=! k|ltztn] j[l4 ePsf] 5, h'g 
cl3Nnf] jif{sf] ;f]xL cjlwdf !%=^ k|ltztn] 
j[l4 ePsf] lyof]  . ;dLIff cjlwdf a}+s tyf 
ljQLo ;+:yfx¿ -jfl0fHo a}+s, ljsf; a}+s / 
ljQ sDkgL_ sf] lgIf]k (=& k|ltzt -?= !!% 
ca{ $& s/f]8_ n] a9]sf] 5 . ;dLIff cjlwdf 
jfl0fHo a}+sx¿sf] lgIf]k (=% k|ltztn], ljsf; 
a}+sx¿sf] !#=& k|ltztn] / ljQ sDkgLx¿sf] 
&=% k|ltztn] a9]sf] 5  . To;}u/L ;dLIff 
cjlwdf jfl0fHo a}+sx¿sf] shf{ tyf nufgL 
(=$ k|ltztn], ljsf; a}+sx¿sf] !$=( 
k|ltztn] / ljQ sDkgLx¿sf] ^=( k|ltztn] 
a9]sf] 5 .

z]o/ ahf/

#)=	 z]o/ ahf/sf] k|j[lQ dfkg ug]{ g]K;] 
kl/;"rsdf ;'wf/ cfPsf] 5  . g]K;] ;"rsfÍ 
jflif{s ljGb'ut cfwf/df $#=^ k|ltztn] j[l4 
eO{ @)&) r}t d;fGtdf *!&=& ljGb'df 
k'u]sf] 5 . lwtf]kqsf] ahf/ k"FhLs/0f jflif{s 
ljGb'ut cfwf/df %)=^ k|ltztn] j[l4 eO{ 
@)&) kmfu'g d;fGtdf ?= &(& ca{ && s/f]8 
sfod ePsf] 5  . @)&) kmfu'g d;fGtdf 
sfod /x]sf] ahf/ k"FhLs/0fsf] s'n ufx{:Yo 
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pTkfbg;Fusf] cg'kft $^=( k|ltzt /x]sf] 
5 .

#!=	 @)&) kmfu'g d;fGtdf sfod /x]sf] ahf/ 
k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx¿ -aLdf 
sDkgLx¿;lxt_ sf] c+z &%=! k|ltzt /x]sf] 
5 eg] pTkfbg tyf k|zf]wg If]qsf] @=! 
k|ltzt, xf]6nx¿sf] @=# k|ltzt, Jofkfl/s 
;+:yfx¿sf] )=! k|ltzt, hnljB't\ If]qsf] &( 
k|ltzt / cGosf] !@=$ k|ltzt /x]sf] 5 .

#@=	 g]kfn :6s PS;r]~h lnld6]8df ;"rLs[t 
sDkgLx¿sf] ;ª\Vof @)&) kmfu'g d;fGtdf 
@#% k'u]sf] 5 . ;"rLs[t sDkgLx¿dWo] @)# 
j6f a}+s tyf ljQLo ;+:yf -aLdf sDkgL;d]t_ 
/x]sf 5g\ eg] !* j6f pTkfbg / k|zf]wg 
pBf]u, $ j6f xf]6n, $ j6f Jofkfl/s ;+:yf, 
$ j6f hnljB't\ sDkgL / @ j6f cGo ;d"xsf 
/x]sf 5g\ .

##=	 g]kfn :6s PS;r]~h lnld6]8df ;"rLs[t 
sDkgLx¿sf] r'Qmf k"FhL @)&) kmfu'g 
d;fGtdf ?= !#( ca{ *# s/f]8 k'u]sf] 5 . 
rfn" cfly{s jif{sf] cf7 dlxgf;Dddf ?= % 
ca{ @$ s/f]8 &$ nfv a/fa/sf] ;fwf/0f 
z]o/, ?= $ ca{ #! s/f]8 $( nfv a/fa/sf] 
xsk|b z]o/, ?= # ca{ @) s/f]8 (* nfv 
a/fa/sf] af]g; z]o/ / ?= ! ca{ ^) s/f]8 
a/fa/sf] jfl0fHo a}+ssf] C0fkq u/L s'n ?= 
!$ ca{ #& s/f]8 @! nfv a/fa/sf] lwtf]kq 
;"rLs[t ePsf] 5 .

df}lb|s tyf t/ntf Joj:yfkg / Aofhb/

#$=	 df}lb|s gLltdf plNnlvt nIo tyf 
pknlAwx¿sf] k|ult ljj/0f tof/ u/L ;f] 
cg'¿k cfjZos gLlt tyf sfo{of]hgf to ug]{ 
p2]Zon] rfn" cfly{s jif{b]lv df}l›s gLltsf] 
dfl;s ¿kdf ;dLIff ug{ yflnPsf] 5  . 
o;af6 df}lb|s Joj:yfkgsf] sfo{ k|efjsf/L 
x'g'sf] ;fy} df}lb|s gLltsf p2]Zox¿ xfl;n 
ug{ ;xh x'g] ck]Iff ul/Psf] 5 .

#%=	 a}+s tyf ljQLo ;+:yf sf] nufgLof]Uo sf]if 

(Loanable Fund) sf] pknAwtf a9fO{ sd 
nfutdf pTkfbgzLn If]qtkm{sf] shf{ 
k|jfxnfO{ k|f]T;fxg u/L cfly{s j[l4df ;xof]u 
k'¥ofpg] p2]Zon] rfn" cfly{s jif{sf] df}l›s 
gLltdfkm{t ljBdfg clgjfo{ gub cg'kft ! 
k|ltzt ljGb'n] 36fOPsf] 5 . o; cg';f/ …sÚ, 
…vÚ / …uÚ ju{sf a}+s tyf ljQLo ;+:yfx¿n] 
s'n lgIf]k bfloTjsf] qmdzM % k|ltzt, $=% 
k|ltzt / $ k|ltzt clgjfo{ gub df}Hbft 
sfod ug{'kg]{ Joj:yf ul/Psf] 5 .

#^=	 cfly{s jif{ @)&)÷&! sf] gf} dlxgf;Dddf 
g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ 
-jfl0fHo a}+sx¿_ af6 cd]l/sL 8n/ @ ca{ %@ 
s/f]8 v'b vl/b u/L ?= @%) ca{ *& s/f]8 
a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . ;dLIff 
cjlwdf cd]l/sL 8n/ @ ca{ @* s/f]8 laqmL 
u/L ?= @@% ca{ &) s/f]8 a/fa/sf] ef=?= 
vl/b ePsf] 5 .

#&=	 ;dLIff cjlwdf l/e;{ l/kf]dfkm{t k6s–
k6s u/L ?= #$* ca{ / ;f]em} laqmL af]n–
saf]ndfkm{t ?= * ca{ %) s/f]8 a/fa/sf] 
t/ntf k|zf]rg ul/Psf] 5  . cl3Nnf] jif{sf] 
;f]xL cjlwdf ;f]em} laqmL af]n–saf]ndfkm{t 
?= * ca{ %) s/f]8 a/fa/sf] t/ntf k|zf]rg 
ul/Psf] lyof] .

#*=	 o; a}+saf6 Ohfhtkq k|fKt $! ju{sf a}+s 
tyf ljQLo ;+:yfx¿sf] cGt/–a}+s ;fk6Lsf] 
cjlw a9Ldf & lbg;Dd dfq x'g] Joj:yf 
sfod ul/Psf] 5 . cfly{s jif{ @)&)÷&! sf] 
gf} dlxgf;Dddf jfl0fHo a}+sx¿n] ?= !^& 
ca{ (& s/f]8 / cGo ljQLo ;+:yfx¿ -ljsf; 
a}+s / ljQ sDkgLx¿_ n] ?= !@# ca{ ^& 
s/f]8 a/fa/sf] cGt/–a}+s sf/f]af/ u/]sf 
5g\ . ;dLIff cjlwdf :yfoL t/ntf ;'ljwfsf] 
eg] pkof]u ePsf] 5}g . 

#(=	 cfly{s jif{ @)&)÷&! sL gf} dlxgfdf (!–
lbg] 6«]h/L lansf] efl/t cf};t Aofhb/ / 
cGt/–a}+s sf/f]af/sf] Aofhb/x¿df sdL 
cfPsf] 5 . (!–lbg] 6«]h/L lansf] efl/t cf};t 
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Aofhb/ @)&) r}t dlxgfdf )=)^ k|ltzt 
sfod /x]sf] 5 eg] jfl0fHo a}+sx¿aLrsf] 
cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ 
)=!( k|ltzt /x]sf] 5 .

$)=	 shfsf] Aofhb/ lgwf{/0f k|lqmofnfO{ kf/bzL{ 
Pjd\ k|lt:kwL{ agfpg jfl0fHo a}+sx¿df nfu" 
ul/Psf] cfwf/ Aofhb/sf] cjwf/0ff @)&) 
k';b]lv ljsf; a}+s / ljQ sDkgLx¿df ;d]t 
nfu" ul/Psf] 5  . jfl0fHo a}+sx¿sf] cfwf/ 
Aofhb/ @)&) kmfu'g dlxgfdf Go"gtd %=@$ 
k|ltzt, clwstd !!=*& k|ltzt / cf};t 
*=%% k|ltzt /x]sf] 5 .

$!=	 ljQLo dWo:ytfdf s'zntf clej[l4sf] 
nflu …sÚ, …vÚ / …uÚ ju{sf a}+s tyf ljQLo 
;+:yfx¿nfO{ shf{ tyf lgIf]kaLrsf] cf};t 
Aofhb/ cGt/nfO{ @)&! c;f/ df;fGt;Dd 
% k|ltztleq /fVg'kg]{ u/L :k|]8b/ u0fgf 
ljlw;lxtsf] lgb]{zg hf/L ul/Psf] 5  . 
@)&) kmfu'g dlxgfdf jfl0fHo a}+sx¿sf] 
lgIf]ksf] efl/t cf};t Aofhb/ $=% k|ltzt 
/x]sf] 5 eg] shf{sf] efl/t cf};t Aofhb/ 
!!=@ k|ltzt /x]sf] 5  . ;f] cg';f/ shf{ / 
lgIf]kaLrsf] Aofhb/ cGt/ ^=& k|ltzt /x]sf] 
b]lvG5 .

$@=	 rfn" cfly{s jif{ 3f]if0ff ul/Psf] df}l›s 
gLlt cg';f/ Ohfhtkq k|fKt …sÚ, …vÚ / …
uÚ ju{sf a}+s tyf ljQLo ;+:yfx¿n] ljkGg 
ju{df k|jfx ug{'kg]{ shf{ ;Ldf )=% k|ltzt 
qmdzM Go"gtdM $=% k|ltzt, $ k|ltzt / 
#=% k|ltzt shf{ ljkGg ju{df k|jfx ug{'kg]{ 
k|fjwfg /x]sf] 5 . rfn" cfly{s jif{sf] kmfu'g 
d;fGtsf] ljj/0f cg';f/ jfl0fHo a}+s, ljsf; 
a}+s / ljQ sDkgLx¿n] ljkGg ju{df k|jfx 
u/]sf] shf{ s'n shf{ ;fk6sf] qmdzM $=* 
k|ltzt, $=& k|ltzt / #=# k|ltzt /x]sf] 5 .

$#=	 jfl0fHo a}+sx¿n] pTkfbgzLn If]qdf k|jfx 
ug]{ shf{ s'n shf{sf] @) k|ltzt k'Gofpg] u/L 
o; a}+sdf k]z u/]sf] sfo{of]hgf sfof{Gjog 
u/fpg @)&@ c;f/;Dddf o:tf] shf{ tf]lsP 
adf]lhdsf] cg'kftdf k'¥ofpg'kg]{ Joj:yf 

ul/Psf]df pQm shf{ s[lif / pmhf{ If]qdf sDtLdf 
!@ k|ltzt k|jfx ug{'kg]{ Joj:yf ul/Psf] 5, 
;fy} ljsf; a}+s / ljQ sDkgLx¿n];d]t 
cfufdL # jif{leq pTkfbgzLn If]qdf s'n 
shf{sf] Ps lglZrt k|ltzt shf{ k|jfx ug]{ 
sfo{of]hgf tof/ u/L o; a}+sdf k]z ug{'kg]{ 
Joj:yf sfof{Gjogsf] r/0fdf k'u]sf] 5 .

k'gs{hf{

$$=	 ?U0f pBf]u, 3/]n' tyf ;fgf pBf]u, lgof{td"ns 
Joj;fo, dlxnfåf/f ;~rflnt Joj;fo 
/ j}b]lzs /f]huf/Lsf nflu tf]lsPsf ju{ 
Pjd\ tf]lsPsf ;d'bfoåf/f ;~rflnt ;fgf 
Joj;fodf k|bfg ul/g] ljz]if k'gs{hf{b/nfO{ 
! k|ltzt sfod ul/Psf] 5  . rfn" cfly{s 
jif{sf] cf7 dlxgf;Dddf o; Joj:yf cGtu{t 
& jfl0fHo a}+sx¿nfO{ s'n ?= !&(=@ s/f]8 
lgof{t k'gs{hf{ ;'ljwf pknAw u/fOPsf] 5 . 
To;}u/L o; cfly{s jif{df s[lif, hnljB't\, 
kz'k+IfL Pjd\ dT:okfng Joj;fo / tf]lsPsf 
cGo pTkfbgzLn If]qsf] nflu k'gs{hf{b/ 
% k|ltzt sfod ul/Psf] 5  . o; Joj:yf 
cGtu{t rfn" cfly{s jif{sf] cf7 dlxgf;Dddf 
$ jfl0fHo a}+sx¿nfO{ s'n ?= #!)=# s/f]8 
k'gs{hf{ ;'ljwf pknAw u/fOPsf] 5 .

n3'ljQ tyf u|fdL0f ljQLo ;]jf

$%= 	 n3'ljQsf] If]qdf g]kfn ;/sf/, g]kfn /fi6« 
a}+s / cGt/f{li6«o bft[ lgsfo Pjd\ u}/;/sf/L 
;+:yfx¿ / ltgsf] ;xof]u Pjd\ ;+nUgtfdf 
b]zsf a}+s tyf ljQLo ;+:yfx¿, :yfgLo 
u}/–;/sf/L ;+:yf / ;xsf/L ;+:yfåf/f ljljw 
n3'ljQ sfo{qmdx¿ ;~rfng x'Fb} cfPsf 
5g\ . @)&) kmfu'g d;fGt;Dddf g]kfn /fi6« 
a}+ssf] k|ToIf lgodg tyf ;'kl/j]If0fdf /xL 
n3'ljQsf] If]qdf sfo{ ug]{ #% j6f …3Ú ju{sf 
n3'ljQ ljsf; a}+s, !^ j6f ;Lldt a}+lsË 
sf/f]af/sf] cg'dlt kfPsf ;xsf/L ;+:yf / 
#! j6f n3'ljQsf] sf/f]af/sf] cg'dlt kfPsf 
ljQLo u}/–;/sf/L ;+:yfx¿ ;~rfngdf /x]sf 
5g\ . 
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$^=	 n3'ljQ If]qdf sfo{ ug]{ ;+:yfx¿dWo] @)^( 
r}t ! ut]b]lv @)&) kmfu'g d;fGt;Dd 
@^ j6f æ3Æ ju{sf n3'ljQ ljsf; a}+sx¿, 
( j6f ;Lldt a}+lsË sf/f]af/sf] cg'dlt 
kfPsf ;xsf/L ;+:yfx¿ / * j6f n3'ljQsf] 
sf/f]af/sf] cg'dlt kfPsf ljQLo u}/–;/sf/L 
;+:yfx¿sf] :ynut lg/LIf0fsf] sfo{ ;DkGg 
ul/Psf] 5 .

$&=	 lj=;+= @)$& ;fndf :yfkgf ePsf] u|fdL0f 
:jfjnDag sf]ifdf g]kfn ;/sf/af6 xfn;Dd 
hDdf ?= @( s/f]8 / g]kfn /fi6« a}+saf6 ?= 
@% s/f]8 #$ nfv k|fKt eO{ xfn sf]ifsf] 
s'n k"FhL ?= %$ s/f]8 #$ nfv /x]sf] 5  . 
of] sf]ifn] :yfgLo ;|f]t, ;fwg / ;Lksf] 
clwstd pkof]u x'g] u/L nlIft ju{sf] 
cfly{s Pjd\ ;fdflhs ljsf; ug{ yf]s shf{ 
pknAw u/fpFb} cfPsf] 5  . sf]ifaf6 @)&) 
;fn k'; d;fGt;Dddf *@% j6f ;xsf/L 
;+:yf / %# j6f u}/–;/sf/L ;+:yf / Psj6f 
jfl0fHo a}+snfO{ bL3{sfnLg shf{ u/L s'n 
*&( ;+:yfx¿nfO{ ?= ! ca{ #$ s/f]8 shf{ 
k|jfx ePsf] 5  . ;xsf/L tyf u}/–;/sf/L 
;+:yfx¿nfO{ sf]ifaf6 k|jflxt shf{sf] c;'nL 
b/ ($ k|ltzt /x]sf] 5  . sf]ifaf6 pknAw 
u/fOPsf] shf{af6 u}/–;/sf/L ;+:yfn] @& 
lhNnfdf / ;xsf/L ;+:yfn] ^^ lhNnfdf ;]jf 
k'¥ofPsf 5g\ eg] s'n $#,@@^ 3/ kl/jf/n] 
ljleGg cfo tyf :j/f]huf/d"ns sfo{qmdx¿ 
;~rfng u/L k|ToIf ¿kn] nfeflGjt ePsf 
5g\ .

$*= 	 u|fdL0f :jfjnDag sf]if / g]kfn ;/sf/åf/f 
;~rflnt n3'pBd ljsf; sfo{qmd (MEDEP) 
aLr ;dGjo / ;xsfo{ u/L pTkfbgd"ns 
n3'pBd÷Joj;fonfO{ k|j4{g ug]{ u/L sf]ifaf6 
shf{ k|jfx x'g] Joj:yf ldnfOPsf] 5  . 
o;}u/L zf/Ll/s ckfËtf ePsf JolQmx¿nfO{ 
:j/f]huf/d"ns Joj;fo ;!rfng ug{ sf]ifaf6 
shf{ pknAw u/fpg] Joj:yf ldnfOPsf] 5 .

$(=	 ;'b"/–klZrdf~rnsf % / dWoklZrdf~rnsf 

% u/L !) lhNnfsf ;fgf tyf demf}nf 
s[ifsx¿sf] cfo:t/ j[l4 ug]{ clek|fon] ;fgf 
tyf demf}nf s[ifs cfo:t/ j[l4 cfof]hgf 
(Raising Income of Small and Medium 
Farmers Project – RISMFP) :yfkgf 
eO{ ;~rfngdf cfPsf] 5  . To:t}, ;+o'Qm 
/fi6« ;+3Lo k"FhL ljsf; sf]if (UNCDF) sf] 
;xof]udf g]kfndf Mobile Money for the 
Poor (MM4P) ljifos sfo{qmd ;~rfngdf 
NofOPsf] 5 .

%)=	 g]kfn ;/sf/ / 8]gdfs{ ;/sf/ aLr @)&) 
k'; ! -!^ l8;]Da/, @)!#_ df ePsf] 
;Demf}tf adf]lhd 8]gdfs{ ;/sf/sf] ljQLo 
;xof]udf g]kfndf UNNATI-Inclusive 
Growth Program ljifos kl/of]hgf 
;~rfngdf cfPsf] 5  . pQm kl/of]hgfsf] 
Value Chain Component cGtu{tsf] 
Access to Finance (A2F) Sub-component 
;+o'Qm /fi6« ;+3Lo k"FhL ljsf; sf]if (UNCDF) 
sf] ;xof]udf g]kfn;DaGwL sfo{x¿ cufl8 
a9fOPsf] 5 .

%!=	 rfn' cfly{s jif{sf] df}lb|s gLltdf jflif{s ?= 
%) s/f]8 eGbf a9Lsf] sf/f]af/ ug]{ art tyf 
C0f ;xsf/L ;+:yfx¿sf] cg'udgdf ;xsf/L 
ljefunfO{ o; a}+saf6 ljz]if1 ;]jf pknAw 
u/fOg] gLlt cg'¿k o; a}+saf6 ;DalGwt 
clws[t sd{rf/Lx¿nfO{ lg/LIf0f tyf 
;'kl/j]If0f;DaGwL tflnd pknAw u/fOPsf] 
5 .

ljb]zL ljlgdo Joj:yfkg

%@=	 /fli6«o :t/sf ljsf; a}+sx¿n] cfk}mn] 
nufgL÷k|j4{g u/]sf pmhf{ pTkfbg, ljsf; 
/ k|;f/0fsf kl/of]hgfx¿sf] k|of]hgsf] 
nflu dfq k|tLtkq;DaGwL sf/f]af/ ug{;Sg] 
gLltut Joj:yf ul/Psf] 5 . 

%#=	 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx¿n] 
ljb]z e|d0fdf hfg] JolQmx¿nfO{ kf;kf]6{ 
;'ljwf afktsf] ljb]zL d'›f pknAw u/fpFbf 
k|rlnt Joj:yfn] tf]s]sf] gubafx]ssf] /sd 
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lk|k]8 sf8{÷8]lj6 sf8{dfkm{t ;6xL lbg] 
Joj:yf ldnfpg lgb]{zg hf/L ul/Psf] 5 .

%$=	 jfl0fHo a}+sx¿n] k|rlnt Joj:yfx¿ cGtu{t 
/xL kl5 kl/jTo{ ljb]zL d'›fdf g} lx;fa 
ldnfg ug{'kg]{ zt{df hf/L ug]{ qm]l86 sf8{af6 
cd]l/sL 8n/ !),))) -cd]l/sL 8n/ bz 
xhf/ dfq_ ;Dd vr{ ug{ ;lsg] u/L ;Ldf 
j[l4 ul/Psf] 5 .

%%=	 ;fj{hlgs v/Lb P]g nfu" x'g] 
;+3÷;+:yf÷k|lti7fg cflbn] Unf]jn 6]08/ 
cGtu{t ef/taf6 kl/jTo{ ljb]zL d'›f e'QmfgL 
x'g] u/L k|tLtkqdfkm{t cfoft ubf{ ef8f tyf 
aLdf afktsf] /sd klg kl/jTo{ ljb]zL d'›fdf 
e'QmfgL ug{ ;lsg] Joj:yf ul/Psf] 5 .

%^=	 dlgr]~h/x¿n] cfkm"n] vl/b u/]sf] ef/tLo 
?k}ofF / cGo ljb]zL d'›f g]kfn /fi6« a}+s, 
a}+lsË sfof{no, yfkfynL nufot o; a}+ssf 
pkTosf aflx/sf sfof{nox¿dfkm{t klg 
;6xL u/L a'lemlbg] / o;/L hDdf ug{ NofPsf] 
k|lt ef=?= !)) df !% k};fsf b/n] a§f k|bfg 
ug]{ Joj:yf ul/Psf] 5 .

%&=	 jfl0fHo a}+sx¿af6 ljB't\ pTkfbg tyf 
k|;f/0f;DaGwL cfof]hgfx¿sf] nflu kl/jTo{ 
ljb]zL d'b|fdf C0f k|bfg ug{ ;lsg] Joj:yf 
/x]sf]df lghL If]qdfkm{t ;~rfng x'g] k"jf{wf/ 
kl/of]hgf cGtu{t ;8sdfu{, s]jnsf/, /]nj], 
ljdfg:yn, ˆnfO cf]e/ /f]8 / 6g]n /f]8df 
;d]t kl/jTo{ ljb]zL d'›fdf shf{ k|jfx ug{ 
;Sg] Joj:yf ul/Psf] 5 .

%*=	 g]kfnaf6 j}b]lzs /f]huf/df sfdbf/ k7fpg] 
j}b]lzs /f]huf/ kmd{÷sDkgL÷;+:yfx¿n] 
ljb]zl:yt Ph]G6x¿af6 ljb]zL d'›fdf 
k|fKt ug]{ /sd a}+lsË k|0ffnLdfkm{t hDdf 
ug]{ / ljb]zdf e'QmfgL ug{'kg]{ /sd lan 
e/kfO{÷OGEjfO{;sf] cfwf/df e'QmfgL k7fpg] 
k|of]hgsf nflu ljb]zL d'›fsf] vftf vf]Ng 
;Sg] Joj:yf ul/Psf] 5 .

%(=	 ljk|]if0f sf/f]af/ ug{ Ohfhtkq k|fKt ljk|]if0f 

sDkgLx¿n] g]kfnsf jfl0fHo a}+s;Fu ;Demf}tf 
u/L ;f] a}+ssf] k|ltlglwsf] ¿kdf ljb]zdf 
ljk|]if0f afkt ;Íng u/]sf] /sd ljk|]if0f 
k7fpg]sf] kl/jf/n] ;xh, ;'/lIft / Jojl:yt 
tj/n] e'QmfgL kfpg] k|of]hgsf] nflu ;DalGwt 
JolQmx¿n] k|fKt ug]{ g]kfnL ?k}ofFdf x'g] /sd 
a/fa/sf] Prepaid Remittance Card hf/L 
ug{ ;Sg] Joj:yf ul/Psf] 5 .

^)=	 cGt/f{li6«o ¿kdf a9\b} uPsf] lrlgofF d'b|f 
o'cfgsf] dxŒj / rLg;Fusf] Jofkf/sf] 
l:yltnfO{ Wofgdf /fvL nufgL ljljwLs/0f 
ub}{ ;du| k|ltkmn b/df ;'wf/ ug{ lrlgofF 
;/sf/L C0fkqdf klg nufgL k|f/De ul/Psf] 
5 .

^!=	 lghL If]qdfkm{t ;~rfng x'g] ljB't\ 
kl/of]hgfsf cltl/Qm ;8s dfu{, s]jn sf/ 
nufotsf k"jf{wf/ kl/of]hgfsf nflu klg 
d]lzg/L tyf cf}hf/ cfoft ug{ cfjZos kg]{ 
ljb]zL d'›fsf] nflu jfl0fHo a}+sx¿af6 ljb]zL 
d'›fd} shf{ lng kfpg] Joj:yf ldnfOPsf] 5 .

^@=	 ljk|]if0f;DaGwL sfo{ ug]{ kmd{ tyf sDkgLsf] 
;ª\Vof @)&) kmfu'g d;fGt;Dd $& k'u]sf] 
5  . To;}u/L ;f] cjlw;Dddf pkTosfleq 
/x]sf Ohfht k|fKt dlgr]~h/x¿sf] ;ª\Vof 
!^$ / pkTosf aflx/ @^! /x]sf] 5 .

^#=	 @)&) kmfu'g d;fGt;Dd ljb]zL d'›fsf] sf/f]af/ 
ug{ :jLs[lt lnPsf kmd{÷sDkgLx¿dWo] 
xf]6]n, 6«]lsË Ph]G;L, 6«fen Ph]G;L / ljb]zL 
Po/nfOG;sf hL=P;=P=÷kL=P;=P=sf] ;ª\Vof 
qmdzM #!^, !$^$, !^#^ / %$ j6f k'u]sf 
5g\ . To;}u/L sfuf]{ s'l/o/sf] ;ª\Vof #)! / 
ljleGg ;+3÷;+:yfsf] ;ª\Vof &# k'u]sf] 5 .

a}+s tyf ljQLo ;+:yf :yfkgf, vf/]hL tyf zfvf 
;~hfn

^$=	 ;dLIff cjlwdf …sÚ, …vÚ / …uÚ ju{sf gofF 
a}+s tyf ljQLo ;+:yf :yfkgfsf] nflu 
Ohfhtkq k|bfg gug]{ gLltnfO{ lg/Gt/tf 
lbOPsf] 5  . a}+s tyf ljQLo ;+:yfx¿ Ps 
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cfk;df ufEg]÷ufleg] k|lqmofaf6 b'O{j6f 
a}+s cfk;df uflePsf sf/0f jfl0fHo a}+ssf] 
;ª\Vof #) k'u]sf] 5  . ljsf; a}+sx¿tkm{ 
;dLIff cjlwdf gofF b'O{j6f ljsf; a}+snfO{ 
ljQLo s/ff]af/ ug]{ Ohfhtkq k|bfg ul/Psf], 
Pp6f kmfOgfG; sDkgL :t/f]Gglt eO{ ljsf; 
a}+s ePsf] ePtf klg ljsf; a}+sx¿ Ps–
cfk;df uflePsf] sf/0f ljsf; a}+sx¿sf] 
;ª\Vof @)&) r}t d;fGtdf *& x'g k'u]sf] 
5 . ljQ sDkgLtkm{ Pp6f :t/f]Gglt ePsf] / 
ljQ sDkgLx¿ jfl0fHo a}+s, ljsf; a}+s tyf 
ljQ sDkgLdf g} ufleg uPsf] sf/0f ;dLIff 
cjlwsf] cGTodf ljQ sDkgLsf] ;ª\Vof %( 
df ;Lldt x'g k'u]sf] 5  . To;}u/L @)&) 
r}t d;fGt;Dddf …3Ú ju{sf n3'ljQ ljQLo 
;+:yfx¿sf] ;ª\Vof #% k'u]sf] 5 . 

^%=	 ;Lldt a}+lsË sf/f]af/ ug]{ u}/–;/sf/L 
;+:yfx¿nfO{ cfjZos k|lqmof k"/f u/L @)&@ 
c;f/ d;fGt;Dddf …3Ú ju{sf] n3'ljQ ljQLo 
;+:yfdf kl/0ft eO;Sg'kg]{ Joj:yf ul/Psf] 
5 .

^^=	 ;dLIff cjlwdf :jfjnDag ljsf; 
s]G›, u|fdL0f dlxnf pT;'stf d~r / dx'nL 
;fd'bflos ljsf; s]G› u/L # j6f u}/–;/sf/L 
;+:yfx¿sf] ljQLo sf/f]af/ …3Ú ju{sf] n3' 
ljQ ljQLo ;+:yfdf x:tfGt/0f eO{ ljQLo 
dWo:ytfsf] sfd ug]{ cg'dltkq vf/]h ul/Psf] 
5  . ;f] vf/]hLkl5 ljQLo dWo:ytfsf] sfd 
ug{ cg'dltkq k|fKt u}/–;/sf/L ;+:yfx¿sf] 
;ª\Vof #! /x]sf] 5 .

^&=	 ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] 
zfvf ;ª\Vofdf klg pNn]vgLo j[l4 ePsf] 5 . 
@)^( r}tdf jfl0fHo a}+ssf zfvfx¿sf] ;ª\Vof 
!$&@ /x]sf]df @)&) r}t d;fGt;Dddf of] 
;ª\Vof a9]/ !%!$ k'u]sf] 5 eg] o;} cjlwdf 
ljsf; a}+s / ljQ sDkgLx¿sf] zfvf ;ª\Vof 
qmdzM *!) / @$( ;d]t u/L a}+s tyf 
ljQLo ;+:yfx¿sf] s'n zfvf ;ª\Vof @%&# 
k'u]sf] 5 . To;}u/L …3Ú ju{sf n3'ljQ ljQLo 

;+:yfx¿sf] s'n zfvf ;ª\Vof *)# -@)&) 
r}t_ k'u]sf] 5 .

ljQLo If]q ;'wf/ tyf lgodg Joj:yf

^*=	 g]kfn /fi6« a}+s P]g, @)%* df ljBdfg 
sltko Joj:yfx¿ jt{dfg ljQLo k|0ffnLsf] 
r'gf}tLnfO{ Joj:yfkg ug]{ ;Gbe{df ckof{Kt 
ePsf] x'Fbf To;df cfjZos ;d;fdlos ;'wf/ 
u/L ;+zf]wgsf nflu g]kfn ;/sf/ ;dIf k]z 
ul/Psf] 5 .

^(=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# df 
;+zf]wg ug{ s]xL jif{ cl3 g} g]kfn ;/sf/ 
;dIf ;+zf]wg k|:tfj k]z ul/Psf]df k|:tfljt 
;+zf]wg ljnDa eO{ ;f] P]gn] ;d]6\g'kg]{ yk 
ljifox¿ b]vfk/]sf] x'Fbf ;f] P]gnfO{ cfjZos 
;d;fdlos ;+zf]wg ug{ d:of}bf tof/ kfg]{ 
sfd eO/x]sf] 5 .

&)=	 g]kfn ;/sf/sf] Development Policy 
Credit sfo{qmd cGtu{t Department for 
International Development (DFID), UK 
sf] cfly{s tyf k|fljlws ;xfotfdf cGt/
f{li6«o sG;lN6Ë kmd{ / :yfgLo ;fem]bf/x¿af6 
;+o'Qm ¿kdf g]kfnsf @@ j6f jfl0fHo a}+s, 
@) j6f ljsf; a}+s / !@ j6f ljQ sDkgLx¿ 
u/L hDdf %$ j6f a}+s tyf ljQLo ;+:yfx¿sf] 
ljz]if lg/LIf0f ug]{ sfo{ z’¿ eO;s]sf] 5 .

&!=	 Nepal Second Financial Sector Stability 
Development Policy Credit cGtu{t g]kfn 
;/sf/sf] cg'/f]wdf DFID åf/f ;~rfng x'g] 
Nepal Financial Reporting Standard 
(NFRS) ;DaGwL tflnddf o; a}+ssf *) 
hgf clws[tx¿nfO{ ;xefuL u/fOPsf] 5 .

&@=	 g]kfnsf] ljQLo If]qsf] ;du| ljZn]if0f tyf 
d"NofÍg u/L ljQLo :yfloTj / cfly{s 
ljsf;df ljQLo If]qsf] e"ldsf ;zQm t'Nofpg 
gLltut / /0fgLltut ¿kdf ;xof]u k'¥ofpg] 
p2]Zon] cGt/f{li6«o d'›fsf]if / ljZj a}+ssf] 
;+o'Qm tŒjfjwfgdf klxnf] k6s ;DkGg 
Financial Sector Assessment Program 



ueg{/x¿sf] jQmJosf] ;Fufnf] ÷647

(FSAP) n] g]kfnsf] df}l›s gLlt ;+/rgf, 
ljQLo :yfloTj, jf;nsf d"n l;4fGtx¿ 
ljQLo kx'Fr, e'QmfgL tyf km5\of}{6 k|0ffnL, 
;xsf/Lx¿sf sfo{ ;Dkfbg / ;f];DaGwL 
hf]lvd, ;ª\s6 Joj:yfkg tyf ;d:ofu|:t 
a}+s l/hf]n'zg, C0f c;'nL k|lqmof, ;/sf/L 
:jfldTjsf a}+sx¿sf] k'g;{+/rgf cflb ljifo 
If]qsf] ;dLIff Pjd\ d"NofÍg u/L pQm 
If]qx¿df ;'wf/sf nflu /fo÷;'emfjx¿;d]t 
k|bfg u/]sf] 5 .

&#=	 ljQLo :yfloTj sfod ug]{, ljQLo kx'Fr 
a9fpg] / ljQLo If]qsf] ljsf; Pjd\ 
lj:tf/af6 pRr cfly{s j[l4 xfl;n ug{ ;3fp 
k'¥ofpg] p2]Zon] ljQLo If]q ljsf; /0fgLlt 
th'{df ug{sf] nflu cy{dGqLsf] ;+of]hsTjdf 
pRr:t/Lo :6]l/Ë sld6L u7g ePsf] 5 . of] 
/0fgLlt th'{df sfo{qmdsf nflu jl/i7 8]k'6L 
ue{g/sf] ;+of]hsTjdf k|fljlws ;ldlt u7g 
x'g'sf] ;fy} a}+s tyf ljQLo ;+:yf, aLdf, 
k"FhL ahf/, ;xsf/L / cGo u}/–a}+lsË ljQLo 
If]q;DaGwL u/L hDdf % j6f ljifout pk–
;ldltx¿ u7g eO{ /0fgLlt tof/L ug]{ sfo{ 
cl3 al9/x]sf] 5 .

&$=	 e'QmfgL tyf km5\of}{6 k|0ffnL ;DaGwdf o; a}+sn] 
ljZj a}+s, cGt/f{li6«o ljQ lgudsf] k|fljlws 
;xof]u lnO{ rf/j6f d:of}bf k|ltj]bgx¿ 
(i) Review of Existing Nepal National 
Payment System, (ii) Nepal Rastra Bank 
Payment System Oversight, (iii) Nepal 
Payment System Development Strategy 
tyf (iv) Implementation of the Payment 
Oversight Functions: Roadmap tof/ 
u/]sf] 5 . oL k|ltj]bgx¿sf] cWoog, ljZn]if0f 
tyf cfjZos kl/dfh{gsf nflu xfn} dfq 
e'QmfgL tyf lx;fa ldnfg k|0ffnL sfo{bn 
u7g x'g'sf ;fy} a}+s tyf ljQLo ;+:yf 
lgodg ljefucGtu{t Pp6f 8]:s :yfkgf 
ul/Psf] 5 .

&%=	 ;d:ofu|:t a}+s tyf ljQLo ;+:yfx¿sf] 
oyf]lrt Joj:yfkg ug{ cGt/f{li6«o d'›f 

sf]ifsf] k|fljlws ;xof]udf a}+s l/hf]n'zg 
k|m]djs{ tof/ u/L hf/L ul/Psf] 5  . o;sf] 
nflu a}+sdf ;d:ofu|:t ;+:yf l/hf]n'zg 
dxfzfvf u7g ul/Psf] 5 . o;n] ;d:ofu|:t 
a}+ssf] oyf]lrt Joj:yfkg ug]{ sfo{ljlwnfO{ 
;/n / :ki6 agfOlbPsf] 5 .

&^=	 ;+:yfut :yfloTjsf] vf]hL ul//x]sf jf 
k|0ffnLaf6 alxu{dg rflx/x]sf a}+s tyf ljQLo 
;+:yf ck]lIft ¿kdf 7"nf] / ;an ;+:yfdf 
ljno eO{ ljQLo k|0ffnLsf] PsLs/0fnfO{ 
k|f]T;flxt ug{ æa}+s tyf ljQLo ;+:yf k|fKt 
ug]{;DaGwL ljlgodfjnL, @)&)Æ hf/L 
ul/Psf] 5 .

&&=	 ljQLo If]qdf sf/f]af/ut tyf k|0ffnLut 
hf]lvd j[l4 eO/x]sf] ;Gbe{df bjfj k/LIf0f 
ug]{ sfo{ljlw tof/ u/L …sÚ ju{sf a}+snfO{ 
cfjlws ¿kdf bjfj k/LIf0f ug{ tyf ;f]sf] 
k|ltj]bg k]z ug{ lgb]{zg lbOPsf]df …vÚ tyf 
…uÚ ju{sf /fli6«o :t/sf ljQLo ;+:yfnfO{ 
;d]t ;f] Joj:yf nfu" ul/Psf] 5 .

&*=	 ljQLo :yfloTj clxn]sf] HjnGt ;jfn 
ePsf] kl/k|]Iodf a}+sn] lgoldt ¿kdf ljQLo 
:yfloTj k|ltj]bg k|sfzgsf] z'¿cft u/L 
To;nfO{ lg/Gt/tf lbOPsf] 5 . o;af6 ljQLo 
k|0ffnLaf/] ;/f]sf/jfnfx¿nfO{ hfgsf/L k|fKt 
ug{ ;xh x'g] / ljQLo :yfloTjsf] k|j4{gdf 
;sf/fTds c;/ kg]{ ljZjf; lnOPsf] 5 .

&(=	 lgods lgsfosf] aLrdf ;"rgf cfbfg–k|bfg 
ug{ tyf ljQLo If]qsf ;femf ;/f]sf/sf] 
ljifodf lgoldt ¿kdf 5nkmn ug]{ k/Dk/f 
yfngL ug{ lgodsx¿ aLrsf] ;dGjo ;ldlt 
agfO{ sfo{ k|f/De ul/Psf] 5  . o;af6 o; 
If]qsf] sfo{df ;/ntf, Ps¿ktf / ljZjf;sf] 
jftfj/0f l;h{gf x'g'sf ;fy} k|0ffnLut 
hf]lvdsf] k"jf{g'dfg ug{ ;xof]u k'Ug] ljZjf; 
lnOPsf] 5 .

*)=	 kof{Kt k"FhL tyf ;f]sf] u'0f:t/Lotf a}+s tyf 
ljQLo ;+:yfsf] cfwf/ :tDe xf] . To; cfwf/ 
:tDenfO{ dha"t agfpg o; a}+sn] …sÚ 
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ju{sf a}+ssf] nflu æcfGtl/s k"FhL kof{Kttf 
d"NofÍg k|lqmofÆ gfds dfu{bz{g hf/L u/]sf] 
5 . o;af6 a}+sx¿nfO{ k"FhL kof{Kttf dfkg 
ug{ Pjd\ kl/k"lt{ ug]{ of]hgf agfpg ;'ud 
x'g] ljZjf; lnOPsf] 5 .

*!=	 a}+s tyf ljQLo ;+:yf Ps cfk;df 
ufeg]÷ufleg] ljlgodfjnL sfof{Gjogdf 
cfPkl5 @)&) r}t d;fGt;Dd jfl0fHo a}+s – 
jfl0fHo a}+s, jfl0fHo a}+s – ljsf; a}+s – ljQ 
sDkgL, ljsf; a}+s – ljsf; a}+s, ljsf; a}+s 
– ljsf; a}+s – ljQ sDkgL / ljQ sDkgL – 
ljQ sDkgL Pscfk;df ufleg] qmddf %# j6f 
a}+s tyf ljQLo ;+:yfx¿ Pscfk;df ufleO{ 
@! j6f ;+:yf sfod x'g k'u]sf 5g\  . o;} 
cjlwdf !% j6f ;+:yf ufleP/ ^ j6f ;+:yf 
aGg] u/L ;}4flGts ;xdlt k|bfg ul/Psf] 5 .

*@=	 n3'ljQ If]qn] k|bfg ug]{ ;]jf …sÚ, …vÚ / …uÚ 
ju{sf a}+s tyf ljQLo ;+:yfn] ug]{eGbf leGg 
k|s[ltsf] x'g] ePsfn] ltgsf] sltko dfkb08 
tyf l/kf]l6{ª ;/n x'g'kg]{ ;Gbe{nfO{ b[li6ut 
u/L …3Ú ju{sf ;+:yfx¿nfO{ lbOg] lgb]{zgnfO{ 
cGo ju{af6 5'6\ofO{ 5'§} lgb]{zg hf/L ul/Psf] 
5 .

*#=	 ljQLo ;dfj]zLs/0fnfO{ c¿ k|efjsf/L 
agfpg ljBdfg zfvf :yfkgf;DaGwL 
gLltnfO{ k'g/fjnf]sg u/L clt b'u{d lhNnfdf 
Pp6f / cGo lhNnfx¿df b'O{j6f zfvf :yfkgf 
u/]kl5 dfq sf7df8f}+ pkTosfdf Psj6f 
zfvf :yfkgf ug{ kfpg] Joj:yf ul/Psf] 
5 . pkTosfleq rqmky aflx/sf a:tLx¿df 
a}+lsË ;]jf lj:tf/ ug]{ p2]Zo lnOPsf] 5 eg] 
n3'ljQ ;+:yfn] zfvf sfof{no vf]Ng o; 
a}+ssf] k"j{ :jLs[lt lng gkg]{ Joj:yf ul/Psf] 
5 . 

*$=	 o; a}+saf6 …3Ú ju{sf ljQLo ;+:yfx¿nfO{ 
ljQLo ;]jfsf] kx'Fr sd ePsf ( j6f 
lhNnfx¿df zfvf vf]n]df lbOg] z"Go Aofhb/ 
shf{nfO{ o; cfly{s jif{df yk ;/n kf/L 
ljQLo kx'Fr sd ePsf @@ j6f lhNnfdf 

zfvf vf]n]df z"Go Aofhb/ shf{ lbOg] 
Joj:yf ul/Psf] 5  . o:tf] Joj:yf cGtu{t 
o; cjlwdf # j6f ;+:yfnfO{ * zfvfsf] nflu 
k|ltzfvf ?= @) nfvsf b/n] hDdf ?= ! 
s/f]8 ^) nfv pknAw u/fOPsf] 5 .

*%=	 ljQLo u|fxs ;+/If0f tyf ljQLo 
;fIf/tf;DaGwL Joj:yfsf] d:of}bf tof/ u/L 
/fo÷k|ltlqmof lng] sfo{ eO/x]sf] 5 .

*^=	 ;g\ @))# af6 z'¿ ePsf] ljQLo If]q ;'wf/ 
sfo{qmdsf] cjlw #! l8;]Da/ @)!! df ;dfKt 
eP kZrft\ g]kfn a}+s lnld6]8sf] k'g;{+/rgf 
ug]{ p2]Zon] pQm a}+snfO{ g]kfn /fi6« a}+s 
P]g, @)%* cg';f/ o; a}+ssf] lgoGq0fdf 
lnOPsf]df To:tf] lgoGq0fsf] cjlw yk u/L 
@)&! c;f/;Dd sfod ul/Psf] 5 .

*&=	 g]kfn a}+s lnld6]8sf] k"FhL of]hgfdf plNnlvt 
sfo{x¿dWo] clwsf+z sfo{x¿ ;DkGg ePsf 
5g\ . h;af6 a}+ssf] r'Qmf k"FhL ?= # ca{ (^ 
s/f]8 %% nfv k'Ug uPsf] 5 . pko{'Qm :jLs[t 
k"FhL of]hgfsf sfo{af6 a}+ssf] k"FhLsf]if 
xfn wgfTds eP tfklg o; a}+sn] tf]s]sf] 
cg'kftdf k'Ug g;s]sf] x'Fbf k"FhL of]hgfdf 
/x]sf] afFsL sfo{ cGtu{t a}+sdf /x]sf] u}/–
a}+lsË ;DklQ laqmL ug]{ k|lqmof cl3 a9fOPsf] 
5 . 

**=	 /fli6«o jfl0fHo a}+ssf] :jLs[t k"FhL of]hgfdf 
plNnlvt sfo{x¿dWo] g]kfn ;/sf/sf] 
tkm{af6 gub g} yk u/]sf] /sd, g]kfn 
;/sf/n] ljQLo If]q kl/of]hgf cGtu{t 
a}+snfO{ pknAw u/fPsf] C0f /sdnfO{ a}+ssf] 
z]o/ k"FhLdf kl/0ft /sd / xfn a}+s;Fu /x]sf] 
g]kfn ;/sf/sf] ! k|ltzt lk|km/]G; z]o/nfO{ 
;fwf/0f z]o/df kl/jt{g ul/Psf] /sd tyf 
To; afkt ;/sf/nfO{ ltg{ afFsL nfef+znfO{ 
z]o/ k"FhLdf kl/jt{g ul/Psf] /sdsf 
sf/0faf6 a}+ssf] r'Qmf k"FhL ?= * ca{ %* 
s/f]8 () nfv k'u]sf] 5 .

*(=	 ;du|df ;'wf/ of]hgf sfof{Gjogsf qmddf 
/x]sf g]kfn a}+s ln= / /fli6«o jfl0fHo a}+s 
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ln= sf] r'Qmf k"FhLdf pNn]Vo jl4 ePsf], 
b'j} a}+ssf] lgIf]k pNn]Vo ¿kdf j[l4 ePsf], 
lgliqmo shf{sf] dfqf qmdzM 36\b} uPsf] tyf 
;dLIff cjlwdf a}+sx¿ d'gfkmfdf ;~rfngdf 
/x]sf] sf/0f ;du|df b'j} a}+ssf] ljQLo cj:yf 
;'wf/f]Gd'v /x]sf] b]lvPsf] 5 .

()=	 8]k'6L ueg{/sf] ;+of]hsTjdf ul7t u'gf;f] 
Joj:yfkg ;ldltdf hDdf $& j6f u'gf;f] 
tyf ph'/Lx¿ k/]sf]df @& j6f pk/ ;'g'jfO 
eO;s]sf] 5  . afFsL !( j6f u'gf;f] af/] 
lgj]bs tyf ;DalGwt kIf;Fu ;dGjo u/fO{ 
;xdlt ug{ kxn ul/Psf] 5 .

(!=	 s'v'/fkfng Joj;fosf nflu k|jfx u/]sf] shf{ 
a8{ˆn' /f]usf sf/0f C0fLn] ;fljssf] e'QmfgL 
tflnsf jf zt{adf]lhd r'Qmf ug{ g;Sg] 
ePdf shf{ k'g;{+/rgf jf k'g/tflnsLs/0f 
ug{ ;lsg] u/L 5'6 k|bfg ul/Psf] 5 .

(@=	 skmL, ;'Gtnf, lrofh:tf s[lif pTkfbgd"ns 
Joj;fo / kz'kfng tyf b'UwhGo pTkfbgd"ns 
Joj;fosf nflu ?= !) nfv;Ddsf] shf{ 
k|jfx ubf{ ;DefAotfsf cfwf/df kl/of]hgfs} 
lwtf]df shf{ k|jfx ug{ ;lsg] Joj:yf ul/Psf] 
5 . 

(#=	 o; a}+saf6 …sÚ, …vÚ / …uÚ ju{sf] Ohfhtkq 
k|fKt ;+:yfn] ?= %) xhf/eGbf a9Lsf] n3'shf{ 
sf/f]af/ ubf{ ;DalGwt zfvf sfof{nosf] 
sfo{If]q -shf{ k|jfx x'g] If]q_ df sfo{/t 
cGo Ohfhtkq k|fKt …sÚ, …vÚ, …uÚ / …3Ú 
ju{sf] ;+:yf;Fu Ps cfk;df clgjfo{ ¿kdf 
shf{ ;"rgf cfbfg–k|bfg ug'{kg]{ Joj:yf 
ul/Psf] 5  . To:t} n3'ljQ ljQLo ;+:yfn] 
lnPsf] ;fk6L /sd nlIft ju{df k|jfx ePsf] 
gkfOPdf k|rlnt a}+sb/sf] lx;fan] q}dfl;s 
¿kdf xhf{gf nufOg] Joj:yf ul/Psf] 5 .

($=	 ljBdfg g]kfn /fi6« a}+s lg/LIf0f tyf ;'kl/j]If0f 
ljlgodfjnL, @)%( vf/]h u/L g]kfn /fi6« 
a}+s lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL, 
@)&) nfu" ul/Psf] 5  . To:t} xfo/ kr]{h 
shf{ lbg] sDkgLnfO{ :jLs[lt lbg] gLltut 
Pjd\ k|lqmofut Joj:yf, @)&) :jLs[t u/L 

nfu" ul/Psf] 5  . o;sf ;fy} ljQLo u|fxs 
;+/If0f tyf ljQLo ;fIf/tf;DaGwL Joj:yfsf] 
d:of}bf tof/ eO{ /fo÷k|ltlqmof lng] sfo{ 
eO/x]sf] 5 . 

(%= 	 af;]n–# sf k|fjwfgx¿nfO{ cfjZostf / 
cf}lrTotfsf cfwf/df qmdzM sfof{Gjog ub}{ 
n}hfg] o; a}+ssf] gLlt cg';f/ g]kfnsf jfl0fHo 
a}+sx¿df k"FhL lgodgsf] jt{dfg cj:yf 
Pjd\ af;]n–# sf cfwf/e"t k|fjwfgx¿sf] 
cWoogsf cfwf/df tof/ kfl/Psf] A Study 
on Basel III and Nepalese Banking : An 
Assessment of Capital Regulation in 
Nepal -Consultative Document for Basel 
III Implementation) k|sflzt ul/Psf] 5 .

a}+s tyf ljQLo ;+:yf lg/LIf0f tyf ;'kl/j]If0f

a}+s ;'kl/j]If0f

(^= 	 k|To]s cfly{s jif{df sDtLdf Ps k6s ;a} 
jfl0fHo a}+sx¿sf] ;dli6ut :ynut lg/LIf0f 
ug]{ gLlt cg'¿k cfly{s jif{ @)&)/&! sf] 
r}t d;fGt;Dddf !# j6f jfl0fHo a}+sx¿sf] 
lg/LIf0f sfo{ ;DkGg ul/Psf] 5  . ;fy} o; 
cjlwdf @% j6f jfl0fHo a}+sx¿df ljleGg 
ljifo;Fu ;DalGwt s'n #& k6s ljz]if 
lg/LIf0f;d]t u/L cfjZos sf/afxL cl3 
a9fOPsf] 5  . To;}u/L ljleGg a}+ssf !^  . 
hgfnfO{ a}+lsË s;'/ P]g, @)^$ cg';f/sf] 
sf/afxLsf nflu s]G›Lo cg';Gwfg Jo"/f]df 
kqfrf/ ul/Psf] 5 .

(&= 	 ljBdfg lg/LIf0f tyf ;'kl/j]If0f k4ltnfO{ 
qmdzM hf]lvddf cfwfl/t ;'kl/j]If0f 
k4lttkm{ pGd'v u/fpgsf] nflu cGt/f{li6«o 
d'b|f sf]ifsf] k|fljlws ;xfotfdf sfo{/t 
;Nnfxsf/af6 Onsite Inspection Manual 
tof/ ul/Psf] / ;f] Dofg'cn :jLs[lt kZrft\ 
jfl0fHo a}+sx¿df ;dfgfGt/ ¿kn] nfu" ug]{ 
sfo{ eO/x]sf] 5  . o; cg';f/ o; cfly{s 
jif{sf] t];|f] qodf;;Dddf Ps jfl0fHo 
a}+sdf hf]lvddf cfwfl/t ;'kl/j]If0f ljlwaf6 
lg/LIf0f ;DkGg ul/Psf] 5 .
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(*=	 ;d:ofu|:t a}+s tyf ljQLo ;+:yfx¿sf] 
;d:ofsf] k|s[lt cg';f/ r/0fa4 ¿kdf 
Joj:yfkg ug]{ p2]Zon] ljZj a}+ssf] k|fljlws 
;xof]udf tof/ ul/Psf] Problem Bank 
Resolution Operational Manual & 
Toolkit tof/ eO{ cfjZos ljefuLo ;+/rgf 
lgdf{0fsf] r/0fdf /x]sf] 5 eg] cu|b[li6 
(Forward Looking) k4ltdf cfwfl/t zL3| 
;'wf/fTds sf/afxL (Prompt Corrective 
Action) sfo{ljlwsf] d:of}bf tof/ eO{ 
cfjZos kl/dfh{gsf] qmddf 5 . 

((=	 o; a}+sn] tof/ kf/]sf] bafa k/LIf0f dfu{bz{g 
(Stress Testing Guidelines) cg';f/ cf–
cfˆgf] a}+ssf] bafa k/LIf0f u/L ;f]sf] k|ltj]bg 
o; a}+sdf lgoldt ¿kdf k]z ug{'kg]{ Joj:yf 
eP adf]lhd jfl0fHo a}+sx¿af6 lgoldt 
cGt/fndf k|fKt eO/x]sf] 5 .

!))=	 a}+s tyf ljQLo ;+:yfx¿ :j:y Pjd\ 
:jR5 9ª\un] ;~rfng ug{sf nflu Go"gtd 
dfkb08 to ug]{ tyf Ps¿ktf sfod ug]{ 
k|of]hgsf] nflu ljsf; ul/Psf af;nsf d"n 
l;4fGtx¿ (Basel Core Principles) sf] 
g]kfndf sfof{Gjogsf] cj:yfsf] d"Nofª\sg / 
tT;DaGwdf efjL lbgdf /0fgLlt to ug{ ;3fp 
k'Gofpg] p2]Zon] af;]n d"n l;4fGtx¿sf] 
sfof{Gjog cj:yfsf] :jd"Nofª\sg (Basel 
Core Principle Self Assessment) sfo{ 
;DkGg eO;s]sf] 5, ;fy} ljQLo If]qsf] ;du| 
d"NofÍgsf] nflu ljZj a}+s / cGt/f{li6«o 
d'›f sf]ifsf k|ltlglwx¿n] d"NofÍg ug]{ sfo{ 
;DkGg ePsf] 5 .

ljsf; a}+s ;'kl/j]If0f

!)!=	 /fli6«o :t/sf ljsf; a}+sx¿nfO{ BASEL II sf] 
Framework leq Nofpg] tof/Lsf] sfo{nfO{ 
cfly{s jif{ @)&)÷&! df klg lg/Gt/tf 
lbOPsf] 5 .

!)@=	 cfwf/ Aofhb/sf] cjwf/0ff …sÚ ju{sf ljQLo 
;+:yfaf6 qmdzM cGo ljQLo ;+:yfx¿df ;d]t 
nfu" ug{ o; a}+saf6 lgb]{zg eP adf]lhd 

;f] ;DaGwdf lgoldt cg'udg ug]{ Joj:yf 
ldnfOPsf] 5 . 

!)#=	 ljsf; a}+sx¿sf] lg/LIf0f tyf ;'kl/j]If0fsf] 
k|lqmofnfO{ shf{sf] ;b'kof]lutf Pjd\ ;DklQsf] 
u'0f:t/ k/LIf0ftkm{ clws]lG›t u/L :ynut 
lg/LIf0fsf] qmddf sDtLdf @) 7'nf C0fLx¿sf] 
shf{ kmfOn cWoog tyf ;f];Fu ;DalGwt lwtf] 
Pjd\ kl/of]hgfsf] ;d]t :ynut lg/LIf0f ug]{ 
sfo{nfO{ k|efjsf/L ¿kdf cufl8 a9fOPsf] 
5, ;fy} a}+s tyf ljQLo ;+:yfx¿sf] cfGtl/s 
n]vfk/LIf0fnfO{ ;zQm t'NofO{ ;~rfng 
hf]lvd Go"gLs/0f ug{ cfGtl/s n]vfk/LIfs / 
n]vfk/LIf0f ;ldltnfO{ a9L lhDd]jf/ agfpg] 
k|oTg ul/Psf] 5 .

!)$=	 ;d:ofu|:t 3f]if0ff ul/Psf] uf]vf{ 8]enkd]G6 
a}+ssf] Joj:yfkg o; a}+sn] cfˆgf] lgoGq0fdf 
lnO{ lgo'Qm clwsf/L -Joj:yfkg ;d"x_ dfkm{t 
;+:yfsf] Resolution k|lqmofnfO{ 6'Ëf]df 
k'ofpg] sfo{of]hgf;lxt ;f] ;+:yfsf] k"FhL 
j[l4sf] sfo{ cufl8 a9fOPsf] 5 .

!)%=	 o; a}+saf6 hf/L ul/Psf] bafa k/LIf0f (Stress 
Testing);DaGwL dfu{bz{gsf cfwf/df 
/fli6«o:t/sf ljsf; a}+sx¿n] bafa k/LIf0f 
ug]{ u/]sf] / o; a}+saf6 ;f]sf] cg'udg sfo{ 
lgoldt ¿kdf ug]{ ul/Psf] 5 .

!)^= 	 k|To]s jif{ sDtLdf Ps k6s ;a} ljsf; 
a}+sx¿sf] :ynut lg/LIf0f ;DkGg ug]{ gLlt 
cg'¿k @)&) r}t d;fGt;Dddf && j6f 
;+:yf sf] ;dli6ut :ynut lg/LIf0f, #! 
k6s ljz]if lg/LIf0f, @ j6f ;+:yfsf] nlIft 
lg/LIf0f, # j6f ;+:yfsf] cg'udg lg/LIf0f 
tyf Pp6f ;+:yfsf] ef}lts k"jf{wf/ lg/LIf0f 
;DkGg ul/Psf] 5 .

!)&= 	 cfly{s jif{ @)&)÷&! sf] r}t d;fGt;Ddsf] 
cjlwdf o; a}+saf6 tf]lsPsf] k"FhLsf]if 
gk'¥ofPsf] sf/0f $ j6f ljsf; a}+snfO{ zL3| 
;'wf/fTds sf/afxL ul/Psf] 5 eg] ;f]dWo] Ps 
ljsf; a}+sn] k"FhL k'¥ofPsf] sf/0f sf/afxL 
km's'jf ul/Psf] 5, ;fy} Pp6f ljsf; a}+snfO{ 
;d:ofu|:t 3f]if0ff ul/Psf] 5 .
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!)*=	 cfly{s jif{ @)&)÷&! sf] r}t d;fGt;Ddsf] 
ljleGg cjlwdf o; a}+sn] tf]s] adf]lhdsf] 
ljkGg ju{ shf{ k|jfx gu/]sf !) j6f 
ljsf; a}+sx¿nfO{ hl/jfgf ul/Psf] 5 eg] 
tf]s] adf]lhdsf] clgjfo{ gub df}Hbft sfod 
gu/]sf]n] & j6f ljsf; a}+sx¿nfO{ hl/jfgf 
ul/Psf] 5 .

ljQ sDkgL ;'kl/j]If0f

!)(=	 k|To]s cfly{s jif{df ;Dk"0f{ ljQ sDkgLx¿sf] 
:ynut lg/LIf0f ug]{ nIo /flvPsf]df @)&) 
r}t d;fGt;Dddf ## j6f ljQ sDkgLx¿sf] 
;dli6ut :ynut lg/LIf0f, !# ljz]if lg/LIf0f 
tyf # cg'udg lg/LIf0fsf] sfo{ ;DkGg 
ul/Psf] 5 .

!!)= 	 o; a}+saf6 hf/L lgb]{zg, k|rlnt P]g Pjd\ 
sfg"g ljk/Lt x'g] u/L sfdsf/afxL ;~rfng 
u/]sf / ;f]sf sf/0f ;+:yfsf] ljQLo l:ylt 
qmdzM v:sFb} uO{ ;j{;fwf/0fsf] lgIf]k 
hf]lvddf kg{ uPsf sf/0f ;dLIff cjlwdf 
b'O{j6f ljQ sDkgLx¿nfO{ ;d:ofu|:t 3f]if0ff 
ul/Psf] 5  . oL ljQLo ;+:yfx¿sf] tTsfn 
;'wf/fTds lgsf;sf nflu sfo{of]hgf k]z ug{ 
nufOPsf] 5 . To:t} o; a}+sn] tf]s] adf]lhdsf] 
ljkGg ju{ shf{ k|jfx gu/]sf sf/0f s]xL ljQ 
sDkgLx¿nfO{ k|rlnt Joj:yf cg';f/ xhf{gf 
nufOPsf] 5 .

d'›f Joj:yfkg

!!!= 	 ;Dk"0f{ …sÚ ju{sf jfl0fHo a}+sx¿nfO{ gf]6sf]ifdf 
kx'Fr lbOFb} cfPsf]df @)&) ;fnb]lv /fli6«o 
:t/sf …vÚ ju{sf ljsf; a}+sx¿nfO{;d]t 
kx'Fr lbg] Joj:yf;lxt gf]6sf]if ;~rfng 
lgb]{lzsf, @)&) sfof{Gjogdf NofOPsf] 
5  . gf]6sf]ifsf] 9's'6Lsf] aLdf /sddf ?= 
%@ s/f]8n] j[l4 u/L ?= !) ca{ #$ s/f]8 
k'¥ofOPsf] 5 .

!!@=	 @)^( kmfu'g d;fGt;Dd ljleGg b/sf 
?= @!# ca{ %% s/f]8 gf]i6 rngrNtLdf 
/x]sf]df @)&) kmfu'g d;fGt;Dddf yk ?= 
$^ ca{ &% s/f]8 a/fa/sf] gf]6 lgisf;g eO{ 

rngrNtLdf /x]sf] gf]6 /sd s'n ?= @^) 
ca{ #) s/f]8 k'u]sf] 5 . @)&) r}t d;fGtdf 
?= !!( ca{ !@ s/f]8 a/fa/sf] ljleGg b/sf 
gofF gf]6 :6s /x]sf] 5 .

!!#= 	 Currency Verification Processing 
System (CVPS) nfO{ sfof{Gjog ug]{ k|lqmof 
cufl8 a9fOPsf] 5, ;fy} d'›f Joj:yfkg 
ljefu cGtu{tsf] 6S;f/ dxfzfvfaf6 
b]zdf cfjZos kg]{ Medal, Medalian/ 
Commemorative Coins pTkfbg u/L ;xh 
¿kdf cfk"lt{ ul/Fb} cfPsf] 5 .

hgzlQm Joj:yfkg

!!$= 	 a}+sdf ljBdfg dfgjLo ;fwgsf] ;d'lrt 
pkof]uaf6 ;+:yfsf] kl/nlIft p2]Zox¿ kl/
k"lt{ x'g] u/L hgzlQm;DaGwL lqmofsnfkx¿, 
sd{rf/L egf{, tflnd, a9'jf, ;?jf nufotsf 
sfo{x¿ lgoldt ¿kdf eO/x]sf 5g\ .

!!%=	 o; a}+sdf @)&) r}t d;fGt;Dddf clws[t 
:t/sf *#& -k|zf;gftkm{ &^& / k|fljlwstkm{ 
&)_, ;xfos :t/sf #(* -k|zf;gftkm{ #)* 
/ k|fljlwstkm{ ()_ / >]0fLljxLg sfof{no 
;xof]uL :t/df !%* u/L hDdf !#(# 
sd{rf/Lx¿ sfo{/t 5g\  . ;f] cg';f/ xfn 
clws[t :t/;Fu ;xfos :t/sf sd{rf/Lx¿sf] 
cg'kft !M)=$* 5 eg] clws[t tyf ;xfos 
sd{rf/Lsf] cg'kft !M)=!# /x]sf] 5 .

!!^=	 :jLs[t b/aGbLsf] cfwf/df kbk"lt{ ul/g] l/Qm 
kbx¿dWo] k|zf;g ;]jftkm{sf] && / k|fljlws 
;]jftkm{sf] % u/L hDdf *@ kbx¿dWo] 
k|zf;g ;]jftkm{sf !( kbx¿ d"NofÍg a9'jf 
k|lqmofaf6 k"lt{ ul/;lsPsf] 5  . k|fljlws 
;]jftkm{sf clws[t :t/df kb ;ª\Vof % 
d"Nofª\sg a9'jfåf/f k"lt{ ul/;lsPsf] 5  . 
k"lt{ ug{ afFsL /x]sf kbx¿sf] d"NofÍg a9'jf 
tyf cfGtl/s k|ltof]lutfTds k/LIff lng] 
sfo{ lgoldt ¿kdf x'g] k|lqmofdf /x]sf] 5 .

!!&=	 jt{dfg tyf efjL r'gf}tLx¿sf] s'zntfk"j{s 
;dfwfg ug{sf] nflu ;dofg's"n cfw'lgs 
;Lk, 1fg / bIftfo'Qm ;an hgzlQmnfO{ a}+s 
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;]jfdf k|j]z u/fpg] tyf abln+bL kl/l:ylt 
cg'¿k a}+s ;]jfnfO{ ;dfj]zL tyf kf/bzL{ 
agfpFb} n}hfg] a}+ssf] gLltnfO{ o; jif{ klg 
lg/Gt/tf lbOPsf] 5 .

!!*= 	 hgzlQm;Fu ;Da4 clen]v tyf ;"rgfx¿ 
ljB'tLo dfWoddf /fvL r':t b'?:t ¿kdf 
hgzlQm;DaGwL lqmofsnfkx¿ cufl8 
a9fpg] p2]Zon] hgzlQm Joj:yfkg ;"rgf 
k|0ffnL;DaGwL ;ˆ6j]o/ lgdf{0f ug]{ sfo{ 
cufl8 al9/x]sf] 5  . pQm ;ˆ6j]o/ rfF8} g} 
k"0f{ ¿kdf sfof{Gjogdf Nofpg] nIo /x]sf] 
5 .

;DklQ z'4Ls/0f lgjf/0f tyf ljQLo hfgsf/L OsfO

!!(=	 cGt/f{li6«o d'›fsf]ifsf] k|fljlws ;xof]udf 
o; a}+saf6 ;DklQ z'4Ls/0f lgjf/0f tyf 
cftª\sjfbL lqmofsnfkdf ljQLo nufgL 
lgoGq0f;DaGwL ;'kl/j]If0f dfu{bz{g lgdf{0f 
eO{ k|f/lDes k/LIf0fsf] qmddf /x]sf] 5 . s]xL 
a}+s tyf ljQLo ;+:yfx¿df o; ;DaGwdf 
:ynut lg/LIf0f u/L k[i7kf]if0f ;Íng 
ul/Psf] 5  . cfufdL lbgdf k|fKt k[i7kf]if0f 
adf]lhd pQm dfu{bz{gnfO{ kl/dfh{g u/L 
nfu" ug]{ qmddf /x]sf] 5 . 

!@)=	 ;Dklt z'4Ls/0f lgjf/0f tyf cftª\sjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f;DaGwL 
/fli6«o /0fgLlt tyf sfo{of]hgf -@)^*–@)&#_ 
adf]lhd o; OsfOsf] ;dGjodf ;DklQ 
z'4Ls/0f tyf cftª\sjfbL lqmofsnfkdf 
ljQLo nufgL;DaGwL /fli6«o hf]lvd cWoog 
eO{ k|ltj]bg d:of}bf tof/ eO/x]sf] 5 . @)&! 
;fn c;f/ d;fGtleq ;DalGwt lgsfosf 
k|ltlglwx¿sf] pkl:yltdf pQm d:of}bf 
k|ltj]bgdf 5nkmn u/L To;nfO{ clGtd ¿k 
lbg] nIo /x]sf] 5 .

!@!=	 ;DklQ z'4Ls/0f lgjf/0f tyf cftª\sjfbL 
lqmofsnfkdf ljQLo nufgL lgoGq0f;DaGwL 
sfo{nfO{ k|efjsf/L 9ª\un] sfof{Gjog ug{sf 
nflu ;"rs ;+:yfx¿sf] e"ldsf dxŒjk"0f{ 
/x]sf]tkm{ b[li6ut ub}{ o; If]qdf /fli6«o 

tyf cGt/f{li6«o :t/df ePsf ljsf; tyf 
k|ultaf/] cBfjlws ;"rgf k|bfg ug]{ tyf 
;"rs ;+:yfx¿ dfem r]tgf clej[l4 ub}{ ;Ldf 
sf/f]af/ tyf zÍf:kb sf/f]af/sf] ;"rgf o; 
OsfOdf k7fpg pTk|]l/t ug]{ p2]Zon] lgofds 
lgsfo, a}+s tyf ljQLo ;+:yf nufot ljk|]if0f 
sDkgLx¿sf nflu # j6f cGt/lqmof uf]i7L 
;DkGg ul/Psf] 5 .

!@@=	 ;dfg :t/sf ljb]zL FIU x¿;Fu ljQLo 
;"rgf cfbfg k|bfgsf] ;Demf}tf ug]{ qmddf 
o; cjlwdf Japan Financial Intelligence 
Center (JAFIC) ;Fu ljQLo ;"rgf cfbfg 
k|bfg;DaGwL ;Demf}tf (Memorandum of 
Understanding) eO{ o; k|sf/sf] ;Demf}tf 
ePsf ljb]zL ;dsIfL lgsfox¿sf] ;ª\Vof ( 
k'u]sf] 5 .

!@#=	 ljQLo hfgsf/L OsfOsf d"n sfo{x¿ h:t} 
– ljQLo ;"rgf k|fKt ug]{, ljZn]if0f ug]{ tyf 
;Ifd lgsfodf sf/afxLsf nflu k7fpg] 
sfo{x¿ ›'t / k|efjsf/L 9ª\un] ;DkGg ug{sf 
nflu pQm OsfOnfO{ oflGqsLs/0f ug]{ lg0f{o 
eP cg'¿k United Nations Office of 
Drugs and Crime (UNODC) ;Fu goAML 
Software :yfkgf (Installation) sf nflu 
;Demf}tf ePsf] 5 .

a}+lsË sf/f]af/ cfw'lgsLs/0f / oflGqsLs/0f 

!@$=	 g]kfn /fi6« a}+ssf] n]vf Joj:yf, n]vfÍg 
k4lt tyf ;f];Fu ;DalGwt Joj:yfkg ;"rgf 
k|0ffnLnfO{ cfw'lgs, e/kbf]{, ;do;fk]If / 
cGt/f{li6«o k|rng cg';f/sf] agfpg vl/b 
ul/Psf] Core Central Banking Software 
@)&) ;fn j}zfv @ ut]af6 sfof{Gjogdf 
cfPsf] 5  . Olympic Banking System 
gfd /x]sf] of] k4lt (System) Centralized, 
Automated, Web Based and Compatible 
with International Accounting Standard 
sf] /x]sf] 5  . of] k4ltsf] sfof{Gjogaf6 
b}lgs ¿kdf a}+ssf] Trial Balance tyf 
Balance Sheet tof/ ug{ ;lsg] / a}+ssf 
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;]jfu|fxLnfO{ l56f]–5l/tf] ¿kdf ;/n / 
e/kbf]{ a}+lsË ;]jf k|bfg ug{ ;xh ePsf] 5 . 
o; cGtu{t a}+ssf cfGtl/s ;ˆ6j]o/x¿;Fu 
Interface dfkm{t ;"rgf cfbfgk|bfg ug]{, 
nufgL tyf /fi6« C0fkqx¿sf] Aofh u0fgf 
tyf ;fjf k|flKt tyf e'QmfgL ug]{, Inter 
Branch sf/f]af/ ug]{, SWIFT Massage sf] 
cfwf/df sf/f]af/sf] n]vfÍg ug]{ cflb h:tf 
sf/f]af/x¿ :jrflnt ¿kdf ;DkGg x'g] 
ePsf]n] n]vfª\sg sfo{;Fu ;DalGwt ljefu 
tyf sfof{nosf sd{rf/Lx¿sf] sfo{af]em sd 
ug{;d]t d2t ldn]sf] 5 . 

!@%=	 g]kfn /fi6« a}+saf6 Manually ;dfzf]wg 
u[x ;~rfng eO/x]sf]df ldlt @)&) r}t @^ 
ut]b]lv Electronic Cheque Clearing sf] 
dfWodaf6 lhNnfx¿df cjl:yt ;a} a}+s tyf 
ljQLo ;+:yfx¿nfO{ ljB'tLo dfWodaf6 r]s 
;dfzf]wg ug]{ ;'ljwf k|fKt x'g yfn]sf] 5 .

!@^=	 g]kfndf ef/tLo d'b|fsf] cfk"lt{nfO{ ;xh 
u/fpg] p2]Zon] g]kfn /fi6« a}+ssf] ef/tLo 
l/hj{ a}+sdf /x]sf] vftfaf6 gub lgsfNg 
;lsg] ljBdfg ef=?= $ ca{sf] ;LdfnfO{ j[l4 
u/L jif{ @)!#÷!$ sf] nflu ef= ?= % ca{ 
k'¥ofOPsf] 5 eg] ;j{;fwf/0faf6 ef/tLo 
d'›fsf] a9L dfu ePsf :yfgx¿df ef=?= 
sf]ifsf] sf/f]af/ ;Ldf;d]t a9fOPsf] 5 .

!@&=	 g]kfn / ef/t aLr x'g] sf/f]af/df cfjZos 
kg]{ gub ef/tLo ?k}ofFsf] dfu Joj:yfkg 
ug]{ ;DaGwdf o; cl3 ePsf] Joj:yfdf yk 
u/L -s_ ef/taf6 g]kfndf ;fdfg 9'jfgL ug]{ 
tyf g]kfnaf6 t];|f] d'n's÷ef/tdf lgof{t ug]{ 
qmddf ef/tLo 6«fG;kf]6{ sDkgLx¿nfO{ gubdf 
g} ef/tLo ?k}ofF ltg'{kg]{ cj:yf cfOk/]df 
ef= ?= %),))).— -krf; xhf/ dfq_ ;Dd 
gubdf ;6xL ;'ljwf pknAw u/fpg ;lsg], 
-v_ ef/tdf uO{ cf}ifwf]krf/ ug]{ ;Gbe{df 
g]kfnsf dfGotf k|fKt -/lhi68{_ 8fS6/x¿af6 
l;kmfl/; ePsf] sfuhftx¿sf] cfwf/df 
cfjZostf / cf}lrTotf x]/L clwstd ef=?= 
%),))).–- -krf; xhf/ dfq_ ;Dd gubdf 

g} ;6xL ;'ljwf k|bfg ug{ ;lsg] nufotsf 
Joj:yf ul/Psf] 5 .

!@*=	 g]kfn /fi6« a}+ssf] nufgL ljljwLs/0f ug]{ gLlt 
cg'¿k o;} cfly{s jif{b]lv :6\ofG8{8 rf6{8{ 
a}+s lnld6]8, rLgdf rfO{lgh o'cfg (RMB) 
df vftf vf]nL nufgL ug{ z'¿ ul/Psf] 5 .

!@(=	 Human Resource Management 
Information System Software (HRMISS) 
tyf On-line Bidding System Software 
(OBSS), vl/b eO{ ;Demf}tf (Contract 
Agreement);d]t eO;s]sf] / sfof{Gjogsf] 
cj:yfdf /x]sf] 5 .

!#)=	 lgs6 eljiodf a}+ssf] Data Center (DC) / 
Disaster Recovery Site (DRS) tyf ljQLo 
hfgsf/L OsfOsf] Data Center (DC) nfO{ 
g]kfn ;/sf/sf] /fli6«o ;"rgf k|ljlw s]G›af6 
;~rflnt Government Integrated 
Data Center (GIDC) df :yfgfGt/0f u/L 
;~rfngdf Nofpg] p2]Zo cg'¿k xfnnfO{ 
a}+ssf] Disaster Recovery Site (DRS) 
tyf ljQLo hfgsf/L OsfOsf] Data Center 
(DC) nfO{ pQm s]G›df :yfkgf ug{ cfjZos 
;Demf}tf ul/Psf] 5 .

!#!=	 ICT Research and Development Unit 
sf] :yfkgf ug{ k|fljlws kIfsf] cWoog 
u/L k|ltj]bg tof/ ug]{ qmddf /x]sf] 5  . 
o;}u/L IT Help Desk :yfkgf ug]{ k|lqmof 
clGtd r/0fdf /x]sf] 5  . ;fy} Real Time 
Gross Settlement (RTGS) sfof{Gjogsf] 
nflu ;DefJotf cWoog ug{ k|fljlws kIfsf] 
cWoog eO/x]sf] 5 eg] IT Training Lab nfO{ 
:t/f]Gglt ug{;d]t cfjZos cWoog eO/x]sf] 
5 .

tflnd÷cWoog÷cg';Gwfg

!#@=	 @)^( r}t ! b]lv @)&) kmfu'g d;fGt ;Dddf 
s'n $^# hgf clws[t tyf ;xfos:t/sf 
sd{rf/Lx¿ ljb]zdf ;~rfng ePsf] ;]ldgf/, 
uf]i7L, a}7s, ;Dd]ng, cWoog e|d0f tyf 
tflndx¿df ;xefuL ePsf 5g\ .
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!##=	 o; cjlwdf a}+s;Fu k|ToIf jf ck|ToIf 
¿kdf ;DaGw /x]sf ljleGg ;+:yfx¿n] 
:jb]zdf ;~rfng u/]sf uf]i7L, tflnd cflb 
sfo{qmdx¿df a}+ssf $#$ hgf sd{rf/Lx¿ 
;xefuL eO{ nfeflGjt ePsf 5g\  . o;} 
cjlwdf a}+s;{ k|lzIf0f s]G›n] ;~rfng u/]sf] 
ljleGg ljifo tyf txut tflnd sfo{qmdx¿df 
$#% hgf sd{rf/Lx¿n] k|lzlIft x'g] cj;/ 
kfPsf 5g\, ;fy} Financial Sector Stability 
Development Policy Credit cGtu{t DFID 
åf/f ;~rflnt Nepal Financial Reporting 
Standard (NFRS);DaGwL tflnddf 
ljleGg r/0fdf u/L xfn;Dddf () hgf 
clws[tx¿nfO{ ;xefuL u/fO;lsPsf] 5 .

!#$=	 a}+sdf xfn sfof{Gjogdf NofOPsf] hL=Pn= 
l;i6dsf] ;~rfng ;DaGwdf cfGtl/s 
n]vfk/LIf0f ljefusf ;a} sd{rf/Lx¿nfO{ 
a}+s;{ k|lzIf0f s]G›df cfwf/e"t tflnd 
lbOPsf] 5 .

!#%=	 Nepal Macroeconomic Model (NMEM) 
nfO{ cBfjlws ug]{ / df}l›s If]q, ;/sf/L ljQ 
If]q, afXo If]q, jf:tljs If]q / d"No;DaGwL 
Sectoral Model x¿nfO{ yk kl/dfh{g ;lxt 
cBfjlws ug]{ / k|:t'lt ug]{ sfo{ ;DkGg 
ePsf] 5 .

!#^=	 Dynamic Stochastic General Equilibrium 
(DSGE) Model ;DaGwdf hfgsf/L lbg] / 
o;;DaGwL sfo{Ifdtf clej[l4 ug]{ p2]Zon] 
ug]{ ul/Psf] 5  . o;sf] ;fy} pQm Model 
;~rfng ug{ cfjZos kg]{ MATLAB Pjd\ 
Microfit Softwarex¿ sf] vl/b k|lqmof 
cufl8 a9fOPsf] 5 .

!#&=	 g]kfnsf] cfGtl/s ahf/df ;'gsf] dfu / 
cfk"lt{sf] ljBdfg cj:yf;DaGwL ;j]{If0f 
u/L cWoog k|ltj]bg tof/ ul/Psf] 5 . pQm 
cWoogaf6 k|fKt glthfn] g]kfnL ;'g ahf/df 
b]lvPsf ;d:ofx¿nfO{ Go"gLs/0f ug{ ;xof]u 
k'Ug] ck]Iff ul/Psf] 5 .

!#*=	 g]kfndf cfoft / /fh:jsf] cGt/;DaGwsf 

af/]df cWoog u/L k|f/lDes k|ltj]bg tof/ 
ul/Psf] 5 .

!#(=	 t/ntf Joj:yfkgdf ;'wf/ ug{ o; a}+saf6 
;~rfng ul/g] v'nf ahf/ sf/f]af/nfO{ 
yk k|efjsf/L agfpg cjnDag ug{'kg]{ 
pkfox¿af/] cWoog sfo{ ;DkGg ul/Psf] 5 .

!$)=	 Feasibility of Capital and Financial 
Accounts Convertibility in Nepal ljifos 
cWoog ;DkGg u/L ;~rfns ;ldltdf k|:t't 
ul/Psf] 5 .

!$!=	 g]kfn tyf ef/taLr s[lif pTkfbgsf] nfutdf 
/x]sf] leGgtf, g]kfn tyf ef/tsf] ;Ldf 
jfl/kfl/ x'g] ljQLo k|jfxsf] l:ylt tyf g]kfnL 
j:t'x¿sf] ef/ttkm{sf] lgsf;Ldf ljBdfg 
Jojwfgx¿ u/L tLg ljifodf Outsourcing 
u/L afXo ljz]if1 lgsfox¿af6 cWoog 
sfo{ u/fOPsf]df pQm cWoogx¿sf] d:of}bf 
k|ltj]bg k|fKt ePsf] 5 .

!$@=	 o; a}+saf6 k|sflzt ul/Fb} cfPsf] /fli6«o 
pkef]Qmf d"No ;"rsfª\snfO{ cBfjlws ug{sf] 
lgldQ g]kfnL 3/kl/jf/n] pkef]u ug]{ j:t' / 
kl/dflh{t ef/;lxtsf] j:t' / ;]jfx¿sf] 8fnf] 
-Commodity Basket_ tof/ ug]{ p2]Zon] o; 
cl3 rf/j6f kfl/jfl/s ah]6 ;j]{If0f ;DkGg 
eO;s]sf 5g\ eg] kfFrf}+ kfl/jfl/s ah]6 
;j]{If0fsf] lkmN8 :t/sf] sfo{ @)&) kmfu'g ! 
ut]b]lv k|f/De ul/Psf] 5  . ;j]{If0fsf] nflu 
g]kfnel/af6 5flgPsf %% lhNnfsf *$ ahf/ 
s]G› cGtu{t s'n *,)@* 3/kl/jf/sf] vr{ 
/ cfDbfgLsf] tYofª\sLo ljj/0f 8fo/L ljlw 
-Diary Method_ af6 ;Íng ug{ ;DalGwt 
;j]{If0f If]qleq kg]{ ;fd'bflos ljBfnosf 
@&$ hgf lzIfs–lzlIfsfnfO{ ;j]{Ifssf 
¿kdf lgo'Qm ul/Psf] 5 .

!$#=	 o; a}+saf6 cfly{s jif{ @)^*÷^( b]lv 
k|To]s dlxgf cfof]hgf ug]{ ul/Psf] 1fg 
cfbfg–k|bfg -Knowledge Sharing_ 
sfo{qmd cGtu{t o; cfly{s jif{sf] r}t 
d;fGt;Dddf ( j6f sfo{qmdx¿ ;DkGg 
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ePsf 5g\  . pQm sfo{qmddf a}+sleq tyf 
aflx/sf ;|f]t JolQmx¿n] cfly{s, df}l›s 
tyf a}+lsË nufotsf ljifox¿df k|:t't ug]{ 
sfo{kqx¿df lj:t[t 5nkmn ug]{ ul/Psf] 5 .

cGt/f{li6«o ;DaGw 

!$$= g]kfn /fi6« a}+sn] cGt/f{li6«o d'›fsf]if, ljZj 
a}+sh:tf cGt/f{li6«o ljQLo ;+:yfsf] ;b:osf] 
¿kdf sfd ub}{ cfPsf] 5 eg] blIf0f k"jL{ 
PlzofnL s]G›Lo a}+s -l;;g_, Pl;og lSnol/+u 
o'lgog -Pl;o'_, l;of~hf, l;S6fa, cfk|fsf / 
;fs{ kmfOgfG; h:tf If]qLo ljQLo ;~hfnsf] 
;b:osf] ¿kdf ;d]t /xL kl5Nnf lbgx¿df 
cGt/f{li6«o Pjd\ If]qLo :t/df cfˆgf] e"ldsf 
/ pkl:yltnfO{ alnof] agfpFb} nu]sf] 5 .

!$%=	 a}+ssf] cGt/f{li6«o ;DaGwnfO{ ;'b[9 agfpg] 
p2]Zon] ueg{/sf] sfof{no cGtu{t Ps 
cGt/f{li6«o ;DaGw zfvfsf] u7g ul/Psf] 5 . 
pQm zfvfsf] cu|;/tfdf @)!# gf]e]Da/df 
æ;dfj]zL ljsf;sf nflu ljQLo If]q ljsf; 
/0fgLltÆ d"n ljifodf blIf0fk"jL{ PlzofnL 
s]Gb|Lo a}+ssf ue{g/x¿sf] cGt/f{li6«o ;Dd]ng 
sf7df8f}+df ;kmntfk"j{s ;DkGg ul/Psf] 
5  . k|d'v cltly ;DdfggLo /fi6«klt 8f= 
/fdj/0f ofbjHo"af6 pb\3f6g Pjd\ ;Daf]wg 
ePsf] pQm ;Dd]ngdf cGt/f{li6«o d'b|f sf]ifsf 
Deputy Managing Director Mr. Naoyuki 
Shinohara n] k|d'v jQmfsf] ¿kdf efu 
lng'ePsf] lyof] eg] a}+s km/ OG6/g]zgn 
;]6nd]06sf General Manager, Mr. Jaime 
Caruana / PlzofnL ljsf; a}+ssf Vice 
President Mr. Thierry de Longuemar 
n] ;d;fdlos ljZj cfly{s ultljlw;Fu 
;DalGwt ljifox¿df jftf{ k|:t't ug{' ePsf] 
lyof] . ;Dd]ng If]qLo ;xof]u clej[l4 ug{ tyf 
gLltut Joj:yf ;'b[9Ls/0fsf] k[i7kf]if0fsf 
;Gbe{df pkof]uL /x]sf] lyof] .

!$^=	 g]kfn /fi6« a}+s xfn l;;gsf] cWoIf /x]sf] 
5 eg] ;fs{ s]G›Lo a}+sx¿sf ueg{/ / cy{ 
dGqfnosf ;lrjx¿sf] ;+oGqsf] ¿kdf /x]sf] 
;fs{ kmfOgfG;sf] klg cWoIf /x]sf] 5 .

!$&=	  cg';Gwfg ljefusf] cu|;/tfdf l;;g ;]G6/ 
dn]l;of;Fusf] ;dGjodf g]kfndf cGt/f{li6«o 
:t/sf] 6th SEACEN CCBS/BOE Advanced 
Course on Macroeconomic and 
Monetary Policy Management ljifos 
pRr:t/Lo tflnd / SEACEN Intermediate 
Course on Macroeconomic Modelling 
and Forecasting ljifos tflnd cfof]hgf 
ul/Psf] 5 eg] cGt/f{li6«o ;DaGw zfvfsf] 
cu|;/tfdf ;fs{ e'QmfgL kl/ifb\sf] kGw|f} a}7s 
/ ;fs{ kmfOgfG; sf]cl8{g]6/x¿sf] pGgfO;f}+ 
a}7s Pjd\ uf]i7L cfpg] d] dlxgfdf cfof]hgf 
ug]{ tof/L clGtd r/0fdf k'u]sf] 5 .

!$&=	 cGt/f{li6«o ;DaGwnfO{ ;'b[9 agfO{ ;b:o 
s]Gb|Lo a}+sx¿sf aLrdf 1fg cfbfg–k|bfg 
sfo{qmddf a}+ssf sd{rf/Lx¿nfO{ ;xefuL 
u/fO{ pgLx¿sf] bIftf clej[l4 ug]{ sfdnfO{ 
/0fgLlts ¿kdf cl3 a9fOPsf] 5  . 1fg 
cfbfg–k|bfg sfo{qmdsf] qmddf ef/tLo l/he{ 
a}+ssf lgjt{dfg ueg{/ 8f= 8L= ;'Aaf/fjaf6 
"Should We Make Banking Boring" 
ljifodf, ef/t, d'DaO{l:yt :6\of088{ rf6{8{ 
a}+s, Compliance Training, India and 
South Asia sf k|d'v >L kL= cgGts[i0fgaf6 
"Foreign Account Tax Compliance Act" 
ljifodf / a]nfotl:yt Cardiff University, 
Cardiff Business School sf k|fWofks 
s'n n'O{6]naf6 "Financial Structure and 
Economic Growth" ljifodf jftf{ k|:t't 
ePsf] 5 .

ljljw

!$(=	 ;/sf/L C0fkqsf] ahf/ ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] rfn" cfly{s jif{ @)&)÷&! 
sf] nflu hDdf %% j6f a}+s tyf ljQLo 
;+:yfx¿nfO{ ahf/ lgdf{tfsf] Ohfht k|bfg 
ul/Psf] 5, h;dWo] !) j6f ahf/ lgdf{tfx¿ 
sf7df8f}+ pkTosf aflx/ /x]sf 5g\ .

!%)=	 af]nsaf]naf6 laqmL ul/g] 6«]h/L lan, ljsf; 
C0fkq tyf v'nf ahf/sf pks/0fx¿ 
h:tf] l/kf], l/e;{ l/kf], cfp6–/fO6 vl/b, 
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cfp6–/fO6 laqmLnfO{ ljB'tLo af]nsaf]n 
dfWod -On-line bidding_ af6 ;~rfng 
ug{ ;f];DaGwL ;ˆ6j]o/ lgdf{0f sfo{sf] 
z'¿cft eO;s]sf] / rfn" cfly{s jif{leq 
On-line af]nsaf]n z'¿ ug]{ nIo /flvPsf] 
5  . af]nsaf]n k|lqmofaf6 ljsf; C0fkq 
hf/L ubf{ Yield Based Auction System 
k|of]u u/L ahf/åf/f lgwf{l/t s'kg Aofhb/df 
ljsf; C0fkq hf/L ug]{ k|lqmof z'¿ ePsf] 
5 .

!%!= 	 t/ntf Joj:yfkg Pjd\ v'nf ahf/ ;~rfng 
sfo{nfO{ Jojl:yt, k|efjsf/L Pjd\ s'zn 
agfpg v'nf ahf/ sf/f]af/ lgodfjnLsf] 
d:of}bf tof/ eO{ clGtd ¿k lbg] qmddf 
/x]sf] 5 .

!%@=	 cfGtl/s n]vfk/LIf0f ljefuaf6 @)&) kmfu'g 
d;fGt;Dddf a}+lsË sfof{no, d'b|f Joj:yfkg 
ljefu, ljQ Joj:yfkg ljefu / pkTosf 
aflx/sf sfof{nox¿sf] hf]lvddf cfwfl/t 
/x]/ n]vfk/LIf0f ug]{ sfo{ ;DkGg ul/Psf] 
5  . sfo{;Dkfbgdf cfwfl/t (Performanc 
Based) n]vfk/LI0f ug]{ sfo{nfO{ ;d]t 
lg/Gt/tf lbOPsf] 5  . o;sf ;fy} afXo 
n]vfk/LIf0fsf qmddf afXo n]vfk/LIfsn] 
cf}NofOPsf ljifox¿df o; ljefuaf6 
lgoldt ¿kdf cg'udg ug]{ ul/Psf] 5 .

!%#=	 a}+ssf] vr{ k|0ffnLnfO{ cem kf/bzL{ / 
Jofjxfl/s t'Nofpg g]kfn /fi6« a}+s, vr{ 
Joj:yf ljlgodfjnL, @)^$ nfO{ cfjZos 
;+zf]wg ul/Psf] 5  . a}+sleqsf] cfGtl/s 
lgoGq0f k|0ffnLnfO{ cem k|efjsf/L agfpg] 
dxŒjk"0f{ ljifox¿df cfjZos gLltut 
Joj:yfx¿ th{'df ug]{ ljifox¿df ljleGg 
ljefux¿nfO{ n]vfk/LIf0f ;ldltaf6 
lgb]{zgx¿;d]t lbOPsf] 5 .

cGTodf,

!%$=	 d'n'sdf ;+ljwfg;efsf] gofF lgjf{rg ;DkGg 
ePsf] / cfufdL Ps jif{leq} ;+ljwfg aGg] tyf 
/fhgLlts ;ª\qmd0fsfn 5f]l6g] cfwf/ aGb} 
uPsf] ;Gbe{df d'n'sdf nufgLsf] jftfj/0f 
lgdf{0fsf ;fy} cfly{s j[l4, /f]huf/L l;h{gf, 
d"No j[l4 lgoGq0f / ul/aL lgjf/0fsf] nIo 
xfl;n ug{ g]kfn /fi6« a}+snufot ;/f]sf/jfnf 
;a}sf] Wofg hfg' cfjZos /x]sf] 5 . ;Gt'lnt 
df}l›s, afXo If]q tyf ljQLo If]q gLltx¿sf] 
sfof{Gjogaf6 cfly{s :yfloTj sfod u/L 
pRr cfly{s j[l4sf] nflu cg's"n jftfj/0f 
l;h{gf ug]{ sfo{df a}+s k|lta4 /x]sf] 5 . 

!%%=	 d'n'sdf ljQLo kx'Fr, ;+:yfut ;'zf;g tyf 
ljQLo :yfloTj k|j4{g ug]{, tYofÍ ;Íng / 
;Dk|]if0f sfo{sf] cGt/fn 36fpg], cWoog–
cg';Gwfg sfo{nfO{ kl/is[t agfpg] / a}+ssf] 
sf/f]af/x¿nfO{ :jrflnt 9ª\udf ;~rfng 
ug]{ lbzfdf pNn]vgLo pknlAw xfl;n ePsf] 
s'/f ;a}sf ;fd' k|i6 g} 5 . o;af6 cfufdL 
lbgdf a}+ssf] sfdsf/afxLdf k|efjsfl/tf 
cfO{ a}+sn] kl/nlIft u/]sf p2]Zox¿ xfl;n 
ug{ ;xof]u k'Ug] ck]Iff ul/Psf] 5 .

!%^=	 o; a}+ssf] sfdsf/afxLdf ljleGg tj/n] 
;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg 
lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, lghL 
If]qsf ;+3–;+:yfx¿, k|a'4 ju{, bft[ lgsfo 
nufotsf cGt/f{li6«o ;+3–;+:yfx¿ / 
hg;fwf/0fnfO{ o; cj;/df d wGojfb lbg 
rfxG5' / cfufdL lbgdf klg a}+snfO{ o; 
k|sf/sf] ;xof]u k|fKt eO/xg] ljZjf; JoQm 
ub{5' .

wGojfb Û

!$ j}zfv @)&!

∗∗∗
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^) cf}F jflif{sf]T;j, @)&@

k|fs[lts ljklQaf6 pTkGg k|lts"ntfsf 
aLr d'n'ssf] cfly{s pGglt / :yfloTjdf 

of]ubfg k'¥ofpg] g]kfn /fi6« a}+ssf 
k|lta4tf∗

∗ g]kfn /fi6« a}+ssf] ^) cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= lr/~hLjL g]kfnn] hf/L ug{'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 j}zfv !@ ut] lbpF;f]b]lv uPsf] ljgfzsf/L 
e"sDkaf6 d'n'sdf x'g uPsf] Ifltsf] lj:t[t 
ljj/0f cfpg s]xL ;do nfUg] eP tfklg 
k|f/lDes ;"rgfsf] cfwf/df o; e"sDkaf6 w]/} 
g} dfgjLo tyf cfly{s Iflt x'g] b]lvPsf] 5 . 
e"sDksf sf/0f lbjª\ut x'g]x¿k|lt xflb{s 
>4f~hnL ck{0f ub{5' / 3fOt]x¿sf] zL3| 
:jf:Yo nfesf] sfdgf ub{5' .

@=	 o; ljgfzsf/L e"sDksf] sf/0f b]zsf ljleGg 
;/sf/L / lghL ef}lts ;+/rgfdf Iflt k'u]sf] 
5  . eTs]sf ;+/rgfx¿sf] k'glg{df{0fdf 7"nf] 
wg/fzL vr{ x'g] b]lvPsf] 5 eg] o;af6 
b]zsf] cfly{s ljsf;df ;d]t b"/ufdL c;/ 
kg]{ b]lvPsf] 5  . e"sDkaf6 o; sfof{no 
/ 6S;f/ dxfzfvf /x]sf ejgdf klg Iflt 
k'u]sf] 5 . o;af6 o; a}+ssf] sfo{ ;Dkfbgdf 
kg{ uPsf] c;/nfO{ Go"gLs/0f u/L o; 
a}+saf6 k|jfx x'g] ;]jfnfO{ oyfjt\ ¿kdf 
;~rfng ug]{u/fpg] Joj:yf ldnfO;lsPsf] 
5 . To;}u/L ljleGg a}+s tyf ljQLo ;+:yfsf 
ejg nufotsf ;+/rgfdf ;d]t Iflt k'u]sf] 
cj:yf /x] tfklg a}+lsË If]q;Fusf] ;dGjodf 
ljz]if Joj:yf;d]t u/L cTofjZosLo ;]jfsf] 
¿kdf /x]sf] a}+lsË ;]jfnfO{ k"j{jt\ ¿kdf 
;'rf? ug]{ sfo{ eO;s]sf] 5 .

#=	 cfh @)&@ ;fn j}zfv !$ ut] g]kfn /fi6« 
a}+s cfˆgf] :yfkgfsf] %( cf}+ jif{ k"/f u/L ^) 
cf}+ jif{df k|j]z u/]sf] 5 . b]zsf] s]G›Lo a}+ssf] 

¿kdf :yfkgf ePb]lv xfn;Dd o; a}+sn] 
d'n'ssf] ;dli6ut cfly{s :yfloTj Pjd\ 
cfly{s ljsf; xfl;n ug]{ lbzfdf dxŒjk"0f{ 
e"ldsf lgjf{x ul/cfPsf] s'/f ;a}df cjut 
g} 5  . o; cj;/df a}+sn] kl/nlIft u/]sf 
cfGtl/s tyf afXo :yfloTj;DaGwL p2]Zo 
xfl;n ug{ cf–cfˆgf] tkm{af6 e"ldsf lgjf{x 
ug]{ o; a}+ssf ;Dk"0f{ sd{rf/Lx¿nfO{ d 
xflb{s wGojfb lbg rfxG5', ;fy} a}+ssf] sfo{ 
;Dkfbgdf k|ToIf jf ck|ToIf ¿kdf ;xof]u 
k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox¿, 
a}+s tyf ljQLo ;+:yfx¿, cGt/f{li6«o ljQLo 
;+:yfx¿, ;~rf/ dfWod tyf z'e]R5'x¿k|lt 
xflb{s cfef/ JoQm ub{5' / cfufdL lbgdf 
klg lg/Gt/ ¿kdf o; k|sf/sf] ;xof]u k|fKt 
x'g] ck]Iff ub{5' . 

$=	 rfn" cfly{s jif{sf] xfn;Ddsf] cjlwdf 
cy{tGqsf ;dli6ut kl/;"rsx¿sf] l:ylt 
ldl>t /x]sf] 5  . Jofj;flos jftfj/0fdf 
;'wf/ eO/x]sf] tyf lghL If]qtkm{sf] shf{ 
k|jfx lj:tf/ x'Fb} uPsf]n] u}/–s[lif If]qsf] 
j[l4b/ ck]Iff ul/P cg'¿k /xg] b]lvP tfklg 
jif]{ v]tLsf nflu df};dL cj:yf cg's"n gx'Fbf 
s[lif If]qsf] lj:tf/df s]xL ;ª\s'rg cfpg] 
cg'dfg /x]sf] 5  . o;sf ;fy} /fhg}lts 
;ª\qmd0f sfod} /x]sf] / ;/sf/sf] k"FhLut 
vr{ ug]{ Ifdtfdf klg pNn]Vo ;'wf/ gePsf 
sf/0f rfn" cfly{s jif{df cfly{s j[l4 %=) 
k|ltztsf] xf/fxf/Ldf /xg] b]lvG5 .
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%=	 cGt/f{li6«o ahf/df k]6«f]lnod kbfy{sf] d"Nodf 
cfPsf] lu/fj6, ljb]zL ljlgdob/df b]lvPsf] 
l:y/tf / df}l›s of]ufÍx¿nfO{ jfl~5t 
;Ldfleq /fVg ul/Psf k|of;x¿;d]tsf 
sf/0f d'›f:kmLlt b/ *=) k|ltztsf] nlIft 
;Ldfleq} /xg] b]lvG5 . lgIf]k af]nsaf]nh:tf] 
gofF df}lb|s pks/0f;d]tsf] k|of]uaf6 a}+lsË 
If]qdf b]lvPsf] clws t/ntf k|zf]rg u/L 
df}lb|s l:y/tf sfod ug]{ sfo{df a}+s lg/Gt/ 
nflu/x]sf] 5  . kl/0ffd:j¿k cNksfnLg 
Aofhb/df s]xL ;'wf/ cfPsf] 5  . ljk|]if0f 
cfk|jfxsf] j[l4b/df ;ª\s'rg cfPsf]n] a}+s 
tyf ljQLo ;+:yfx¿sf] lgIf]k kl/rfngsf] 
lj:tf/df s]xL sdL cfPsf] eP tfklg 
Jofj;flos jftfj/0f ;'wf/f]Gd'v /x]sf]n] 
lghL If]qtkm{sf] shf{ k|jfx a9]sf] 5 . afXo 
If]qtkm{ cfoft a9]sf sf/0f Jofkf/ 3f6fdf 
lj:tf/ eP klg /]ld6\ofG; cfk|jfxsf sf/0f 
rfn" vftf / zf]wgfGt/ l:ylt artdf /x]sf]n] 
ljb]zL d'›f ;l~rltsf] :t/df j[l4 ePsf] 5 . 

^=	 cGt/f{li6«o cfly{s ultljlw ;DaGwdf 
ljz]if u/L cd]l/sL cy{tGqdf /f]huf/L, 3/]n' 
dfu / pkef]Qmfsf] dgf]anh:tf dxŒjk"0f{ 
kl/;"rsx¿ ;sf/fTds lbzfdf /x]sf], 
k]6«f]lnod kbfy{sf] d"Nodf cfPsf] lu/fj6sf 
sf/0f ef/th:tf pbLodfg d'n'sx¿sf] 
dfudf ;d]t lj:tf/ x'g] b]lvPsf] / o'/f] 
If]q klg dGbLsf] c;/af6 lj:tf/} dfly p7\b} 
uPsfn] ljZjsf cfly{s j[l4b/ ;g\ @)!$ sf] 
#=$ k|ltzt j[l4sf] t'ngfdf ;g\ @)!% df 
;LdfGt b/n] a9L #=% k|ltzt k'Ug] k|If]k0f 
cGt/f{li6« d'b|f sf]ifn] u/]sf] 5  .2 cd]l/sL 
cy{tq ;g\ @)!$ df @=$ k|ltztn] a9]sf] 
cg'dfg /x]sf]df ;g\ @)!% df #=! k|ltztn] 
a9\g] k|If]k0f /x]sf] 5  . To;}u/L, o'/f] If]q 
;g\ @)!$ df )=( k|ltztn] a9]sf] cg'dfg 
/x]sf]df ;g\ @)!% df !=% k|ltztn] a9\g] 
k|If]k0f /x]sf] 5 . ;g\ @)!$ df $=^ k|ltztn] 
j[l4 ePsf] cg'dfg ul/Psf] pbLodfg / 
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ljsf;zLn b]zx¿sf] cy{tGq ;g\ @)!% df 
$=# k|ltztn] dfq a9\g] k|If]k0f /x]sf] 5  . 
To;}u/L l5d]sL d'n's ef/t / rLgsf] cfly{s 
j[l4b/ ;g\ @)!$ df qmdzM &=@ k|ltzt / 
&=$ k|ltzt /x]sf]df ;g\ @)!% df qmdzM 
&=% k|ltzt / ^=* k|ltzt /xg] k|If]k0f 
ul/Psf] 5  . ljZj cy{tGqdf qmlds ;'wf/ 
x'Fb} hfg] cg'dfgsf cfwf/df g]kfnsf] lgof{t, 
ko{6g, j}b]lzs /f]huf/L / ljb]zL ;xof]u tyf 
nufgLdf ;sf/fTds k|efj kg]{ b]lvG5 .

;dli6ut cfly{s tyf ljQLo l:ylt

jf:tljs If]q

&= 	 g]kfn ;/sf/, s[lif ljsf; dGqfnon] u/]sf] 
k|d'v vfB afnLx¿sf] pTkfbgsf] k|f/lDes 
cg'dfg cg';f/ rfn" cfly{s jif{df wfgsf] 
pTkfbgdf %=! k|ltztn] / ds}sf] pTkfbgdf 
^=) k|ltztn] x|f; cfPsf] 5 . ;dLIff jif{df 
k|d'v s[lif afnL wfg tyf ds} nufpg] 
;dodf dg;'g l9nf z'¿ ePsf sf/0f pQm 
afnLx¿sf] pTkfbgdf x|f; cfPsf] xf] .

*=	 ut cfly{s jif{df pBf]u If]qsf] pTkfbg @=& 
k|ltzt / ;]jf If]qsf] pTkfbg ^=! k|ltztn] 
a9]sf]df rfn" cfly{s jif{df pQm b'j} If]qx¿sf] 
pTkfbgdf ;'wf/ x'g] o; a}+ssf] k|If]k0f /x]sf] 
5 . 

(=	 cfly{s jif{ @)&!÷&@ sf] cf7 dlxgf;Dddf 
j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] ;ª\Vof 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf !&=@ 
k|ltztn] j[l4 eO{ # nfv ^$ xhf/ &$) 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
;ª\Vof !@=$ k|ltztn] a9]sf] lyof] . ;dLIff 
cjlwdf j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] 
k|d'v tLg uGtJo d'n'sx¿df qmdzM dn]l;of 
-! nfv %@ xhf/ *^$_, stf/ -*$ xhf/ 
(!!_ / ;fpbL c/a -^& xhf/ $!(_ /x]sf 
5g\ .

d"No l:ylt

!)=	 cfly{s jif{ @)&!÷&@ sf] kmfu'g d;fGtdf 
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jflif{s ljGb'ut pkef]Qmf d'›f:kmLlt &) k|ltzt 
/x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
d'›f:kmLlt *=( k|ltzt /x]sf] lyof] . ;dLIff 
cjlwdf jflif{s ljGb'ut cfwf/df vfB tyf 
k]o kbfy{sf] d"No j[l4b/ (=% k|ltzt /x]sf] 5 
eg] u}/–vfB tyf ;]jf ;d"xdf $=( k|ltztn] 
j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
oL ;d"xx¿sf] d"No ;"rsfÍdf qmdzM !)=* 
k|ltzt / &! k|ltztn] j[l4 ePsf] lyof]  . 
rfn" cfly{s jif{sf] cf7 dlxgf;Ddsf] cf};t 
d'›f:kmLlt b/ &=@ k|ltzt /x]sf] 5 .

!!=	 ;dLIff cjlwdf yf]s d"No ;"rsfÍsf] jflif{s 
ljGb'ut j[l4b/ %=% k|ltzt /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] j[l4b/ *=# k|ltzt 
/x]sf] lyof]  . yf]s d"No ;"rsfÍ cGtu{t 
s[lifhGo j:t'x¿ tyf :jb]zdf pTkflbt 
j:t'x¿sf] d"No ;"rsfÍ qmdzM *=$ k|ltzt 
/ ^=) k|ltztn] a9]sf] 5 eg] cfofltt 
j:t'x¿sf] d"No ;"rsfÍ )=* k|ltztn] 36]sf] 
5 .

;/sf/L ljQ l:ylt

!@= 	 cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= ^! 
ca{ %# s/f]8n] artdf /x]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= ^! ca{ 
(& s/f]8n] artdf /x]sf] lyof] .

!#=	 ;dLIff cjlwdf gub k|jfxdf cfwfl/t s'n 
;/sf/L vr{ !^=$ k|ltztn] j[l4 eO{ ?= @^% 
ca{ @^ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] vr{ @!=% k|ltztn] a9]sf] 
lyof] . rfn" vr{sf] j[l4b/df s]xL sdL cfPsf] 
sf/0f s'n vr{sf] j[l4b/ cl3Nnf] jif{eGbf 
s]xL sd /xg uPsf] xf] . 

!$=	 ;dLIff cjlwdf gub k|jfxdf cfwfl/t rfn" 
vr{ $=% k|ltztn] j[l4 eO{ ?= !($ ca{ %) 
s/f]8 k'u]sf] 5 . rfn" vr{ ah]6 cg'dfgsf] 
$*=* k|ltzt dfq ePsf] 5 . 

!%=	 ;dLIff cjlwdf ;/sf/sf] k"FhLut vr{ @^=& 

k|ltztn] j[l4 eO{ ?= @( ca{ & s/f]8 k'u]sf] 
5  . k"FhLut vr{ ah]6 cg'dfgsf] @$=( 
k|ltzt dfq ePsf] 5 . 

!^=	 ;dLIff cjlwdf g]kfn ;/sf/sf] /fh:j 
kl/rfng !%=% k|ltztn] j[l4 eO{ ?= @(! 
ca{ $( s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf ;/sf/sf] /fh:j !(=( k|ltztn] j[l4 
eO{ ?= @%@ ca{ $! s/f]8 k'u]sf] lyof] .

!&=	 rfn" cfly{s jif{sf] r}t d;fGt;Dd cfGtl/s 
C0f kl/rfng ePsf] 5}g . cl3Nnf] jif{sf] r}t 
d;fGt;Dddf g]kfn ;/sf/n] ?= ( ca{ (# 
s/f]8 cfGtl/s C0f kl/rfng u/]sf] lyof] .

!*=	 @)&! r}t d;fGtdf g]kfn ;/sf/sf] g]kfn 
/fi6« a}+sdf ?= (@ ca{ &( s/f]8 gub df}Hbft 
/x]sf] 5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

!(=	 cfly{s jif{ @)&!÷&@ sL cf7 dlxgf;Dddf 
s'n j:t' lgof{t ^=^ k|ltztn] 36\g uO{ 
?= %^ ca{ *& s/f]8df ;Lldt ePsf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgof{t 
!(=$ k|ltztn] a9]sf] lyof]  . s'n j:t' 
lgof{tdWo] ef/ttkm{sf] lgof{t cl3Nnf] jif{sf] 
cf7 dlxgfdf @!=( k|ltztn] a9]sf]df ;dLIff 
cjlwdf (=( k|ltzt n] 36]sf] 5 . rLgtkm{sf] 
lgof{t cl3Nnf] jif{sf] ;f]xL cjlwdf !@=^ 
k|ltztn] a9]sf] t'ngfdf ;dLIff cjlwdf 
(=# k|ltztn] a9]sf] 5  . To:t}, cGo 
d'n'stkm{sf] lgof{t cl3Nnf] jif{sf] cf7 
dlxgfdf !$=( k|ltztn] a9]sf]df ;dLIff 
cjlwdf )=( k|ltztn] 36]sf] 5 . ef/ttkm{ 
d'Votof cn}+rL, lhÍ lz6, h'6sf ;fdfg / 
nQfsk8f nufotsf j:t'x¿sf] lgof{tdf 
sdL cfPsf] 5 eg] rLgtkm{ k|zf]lwt 5fnf, 
x:tsnfsf ;fdfg, g'8N;, tof/L kf]zfs, 
nufotsf j:t'x¿sf] lgof{tdf j[l4 ePsf] 
5 . To;}u/L cGo d'n'stkm{ ljz]if u/L tof/L 
kf]zfs, kl:dgf, lrof, tof/L 5fnfsf ;fdfg 
nufotsf j:t'x¿sf] lgof{tdf j[l4 ePsf] 
5 .
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@)=	 cl3Nnf] jif{sf] cf7 dlxgf;Dd @&=) k|ltztn] 
a9]sf] s'n j:t' cfoft cfly{s jif{ @)&!÷&@ 
sf] ;f]xL cjlwdf !)=% k|ltztn] j[l4 eO{ 
?= %)% ca{ (@ s/f]8 k'u]sf] 5  . s'n 
cfoftdWo] ef/taf6 ePsf] cfoft cl3Nnf] 
jif{sf] cf7 dlxgf;Ddsf] cjlwdf @*=! 
k|ltztn] a9Þ]sf] t'ngfdf ;dLIff cjlwdf %=! 
k|ltztn] j[l4 ePsf] 5 eg] rLgaf6 !$=& 
k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf $*=^ 
k|ltztsf] pRr b/n] a9]sf] 5 . To;}u/L cGo 
d'n'saf6 ePsf] cfoft cl3Nnf] jif{sf] cf7 
dlxgfsf] cjlwdf #)=! k|ltztn] a9]sf]df 
;dLIff cjlwdf *=& k|ltztn] a9]sf] 5  . 
ef/taf6 d'Votof oftfoftsf ;fwg tyf 
kf6k"hf{, Pd=P;=ljn]6, rfdn, cf}ifwL 
nufotsf ;fdfgx¿sf] cfoftdf j[l4 ePsf] 
5 . rLgtkm{af6 d'Votof cGo d]l;g/L tyf 
kf6k'hf{, b"/;~rf/sf pks/0f tyf kf6k'hf{, 
/f;folgs dn, d]l8snsf pks/0f tyf 
kf6k'hf{ nufotsf j:t'x¿sf] cfoftdf j[l4 
ePsf] 5 . To;}u/L cGo d'n'saf6 ljz]if u/L 
rfFbL, xjfOhxfhsf kf6{k'hf{, vfg] t]n, sRrf 
kfd t]n nufotsf j:t'x¿sf] cfoftdf j[l4 
ePsf] 5 .

@!=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f !#=! 
k|ltztn] j[l4 eO{ ?= $$( ca{ % s/f]8 k'u]sf] 
5  . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n j:t' 
Jofkf/ 3f6f @*=@ k|ltztn] a9]sf] lyof]  . 
s'n j:t' Jofkf/ 3f6fdWo] ef/t;Fusf] Jofkf/ 
3f6f cl3Nnf] jif{sf] cf7 dlxgfsf] cjlwdf @
(=! k|ltztn] a9]sf]df ;dLIff cjlwdf &=$ 
k|ltztn] j[l4 ePsf] 5 . rLg;Fusf] Jofkf/f 
3f6f cl3Nnf] jif{sf] cf7 dlxgf;Dddf !$=* 
k|ltztn] a9]sf]df ;dLIff cjlwdf %)=! 
k|ltztn] a9]sf] 5  . To;}u/L cl3Nnf] jif{ 
##=( k|ltztn] a9]sf] cGo d'n's;Fusf] Jofkf/ 
3f6f ;dLIff cjlwdf !)=& k|ltztn] a9]sf] 
5 .

@@=	 lgof{t 36]sf] / cfoft a9]sf] sf/0f rfn" 
cfly{s jif{sf] klxnf] cf7 dlxgf;Dddf 

lgof{t–cfoft cg'kft !!=@ k|ltztdf em/]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cg'kft 
!#=# k|ltzt /x]sf] lyof] .

@#=	 v'b 6«fG;km/ cfo cl3Nnf] cfly{s jif{sf] cf7 
dlxgfdf #*=% k|ltztn] j[l4 ePsf] t'ngfdf 
;dLIff cjlwdf !=# k|ltztn] dfq j[l4 eO{ 
?= $@) ca{ ^^ s/f]8 /x]sf] 5  . 6«fG;km/ 
cGtu{t ljk|]if0f cfk|jfx $ k|ltztn] a9L 
?= #&! ca{ k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf ljk|]if0f cfk|jfx #$=! k|ltztn] j[l4 
ePsf] lyof] .

@$=	 ;dLIff cjlwdf d'n'ssf] ;du| zf]wgfGt/ 
l:ylt ?= #% ca{ & s/f]8n] artdf /x]sf] 
5 . o; cjlwdf rfn" vftf ?= !! ca{ ^% 
s/f]8n] artdf /x]sf] 5  . j:t' tyf ;]jf 
cfoft a9\g', cg'bfg 36\g' / ljk|]if0f cfk|jfx 
Go"g b/n] a9\g'h:tf sf/0frx¿n] ubf{ rfn" 
vftf ;dLIff cjlwdf Go"g artdf /xg uO{ 
zf]wgfGt/ art cl3Nnf] jif{sf] ? !)@ ca{ 
*! s/f]8sf] t'ngfdf sd /xg uPsf] xf] .

@%=	 @)&! kmfu'g d;fGtdf s'n ljb]zL ljlgdo 
;l~rlt ^=! k|ltztn] j[l4 eO{ ?= &)% ca{ 
&# s/f]8 k'u]sf] 5 . @)&) kmfu'g d;fGtdf 
o:tf] ;l~rlt @@=%  . k|ltztn] j[l4 eO{ ?= 
^%# ca{ $@ s/f]8 /x]sf] lyof]  . cd]l/sL 
8n/df eg] @)&! kmfu'g d;fGtdf s'n ljb]zL 
ljlgdo ;l~rlt !=# k|ltztn] j[l4 eO{ o"=P;= 
8n/ & ca{ # s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] ;l~rlt !(=# k|ltztn] 
a9]sf] lyof] . cfly{s jif{ @)&!÷&@ sf] klxnf] 
cf7 dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf 
ljb]zL ljlgdo ;l~rltsf] ljBdfg :t/n] 
!!=# dlxgfsf] j:t' cfoft / (=& dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg ;Sg] b]lvG5 .

@^=	 @)&! c;f/ d;fGtsf] t'ngfdf @)&! kmfu'g 
d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu $=% 
k|ltztn] cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
@=^ k|ltztn] cjd"Nog ePsf] lyof] .
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df}lb|s l:ylt, t/ntf Joj:yfkg / Aofhb/

@&=	 df}l›s gLltdf plNnlvt nIo tyf 
pknlAwx¿sf] k|ultaf/]df ;dLIff ug]{ p2]Zon] 
cl3Nnf] cfly{s jif{b]lv yfngL ul/Psf] 
df}l›s gLltsf] dfl;s ;dLIffnfO{ lg/Gt/tf 
lbOPsf] 5  . o;af6 df}l›s Joj:yfkgsf] 
sfo{ k|efjsf/L x'g'sf] ;fy} df}l›s gLltsf 
p2]Zox¿ xfl;n ug{ ;xh x'g] ck]Iff ul/Psf] 
5 .

@*=	 cfly{s jif{ @)&!÷&@ sL cf7 dlxgf;Dddf 
lj:t[t d'›fk|bfo *=! k|ltztn] j[l4 ePsf] 
5 eg] ;ª\s'lrt d'›fk|bfo &=) k|ltztn] 
a9]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
lj:t[t d'›fk|bfo !)=* k|ltztn] / ;ª\s'lrt 
d'›fk|bfo !)=( k|ltztn] a9]sf] lyof] . jflif{s 
ljGb'ut cfwf/df @)&! kmfu'g d;fGtdf 
lj:t[t d'›fk|bfo !^=@ k|ltztn] / ;ª\s'lrt 
d'›fk|bfo !#=% k|ltztn] j[l4 ePsf] 5 . 

@(=	 ;dLIff cjlwdf ;l~rt d'›f $=* k|ltztn] 
36]sf] 5  . jflif{s ljGb'ut cfwf/df @)&! 
kmfu'g d;fGtdf ;l~rt d'›f !)=( k|ltztn] 
a9]sf] 5 . ;dLIff cjlwdf g]kfn /fi6« a}+ssf] 
v'b j}b]lzs ;DklQsf] lj:tf/df ;ª\s'rg 
cfPsf]n] @)&! c;f/ d;fGtsf] t'ngfdf 
;l~rt d'›f 36]sf] xf] .

#)=	 cfly{s jif{ @)&!÷&@ sf] cf7 dlxgf;Dddf 
lghL If]qtkm{sf] shf{ !@=$ k|ltztn] a9]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ !!=! 
k|ltztn] a9]sf] lyof]  . ;dLIff cjlwdf a}+s 
tyf ljQLo ;+:yfx¿sf] lgIf]k &=^ k|ltztn] 
a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
lgIf]k (=& k|ltztn] a9]sf] lyof]  . ;dLIff 
cjlwdf jfl0fHo a}+s / ljQ sDkgLx¿sf] 
lgIf]k qmdzM *=& k|ltzt / !=* k|ltztn] 
a9]sf] 5 eg] ljsf; a}+sx¿sf] lgIf]k !=) 
k|ltztn] 36]sf] 5 . ;dLIff cjlwdf a}+s tyf 
ljQLo ;+:yfx¿sf] shf{ tyf nufgL !)=( 
k|ltztn] a9]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] shf{ tyf nufgL (=& k|ltztn] 

a9]sf] lyof] . To;}u/L ;dLIff cjlwdf jfl0fHo 
a}+s, ljsf; a}+s / ljQ sDkgLx¿sf] shf{ 
tyf nufgL qmdzM !@=$ k|ltzt, !=& k|ltzt 
/ ^ k|ltztn] a9]sf] 5 .

#!=	 cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
k6s–k6s u/L lgIf]k af]nsaf]ndfkm{t ?= 
(% ca{ tyf l/e;{ l/kf]dfkm{t -6g{cf]e/sf] 
cfwf/df_ ?= @&# ca{ *) s/f]8sf] t/ntf 
k|zf]rg ul/Psf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf l/e;{ l/kf]dfkm{t ?= #$* ca{sf] 
t/ntf k|zf]rg ePsf] lyof]  . rfn" cfly{s 
jif{sf] df}l›s gLltdf pNn]v eP adf]lhd 
@)&! ebf} dlxgfb]lv lgIf]k af]nsaf]nnfO{ 
t/ntf k|zf]rg ug]{ gofF pks/0fsf] ¿kdf 
k|of]udf NofOPsf] 5 .

#@=	 cfly{s jif{ @)&!÷&@ sf] gf} dlxgf;Dddf 
g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ 
-jfl0fHo a}+sx¿_ af6 cd]l/sL 8n/ @ ca{ 
%$ s/f]8 v'b vl/b u/L ?= @%! ca{ ( s/f]8 
a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . ;dLIff 
cjlwdf cd]l/sL 8n/ @ ca{ ^^ s/f]8 laqmL 
u/L ?= @^@ ca{ %% s/f]8 a/fa/sf] ef= ?= 
vl/b ePsf] 5 .

##=	 cfly{s jif{ @)&!÷&@ sL gf} dlxgf;Dddf 
jfl0fHo a}+sx¿n] ?= #@( ca{ %) s/f]8 / cGo 
ljQLo ;+:yfx¿ -jfl0fHo a}+sx¿aLr afx]s_ 
n] ?= !^# ca{ !$ s/f]8 a/fa/sf] cGt/–a}+s 
sf/f]af/ u/]sf 5g\  . ;dLIff cjlwdf a}+s 
tyf ljQLo ;+:yfx¿n] ?= ^ ca{ ^@ s/f]8sf] 
:yfoL t/ntf ;'ljwfsf] pkof]u u/]sf 5g\ .

#$=	 cfly{s jif{ @)&!÷&@ sf] gjf}F dlxgfdf (!–
lbg] 6«]h/L lan / cGt/–a}+s sf/f]af/sf] efl/t 
cf};t Aofhb/ a9]sf] 5  . (!–lbg] 6«]h/L 
lansf] efl/t cf};t Aofhb/ @)&! r}tdf 
)=^*&) k|ltzt sfod /x]sf] 5  . To;}u/L 
jfl0fHo a}+sx¿aLrsf] cGt/–a}+s sf/f]af/sf] 
efl/t cf};t Aofhb/ )=^$ k|ltzt k'u]sf] 
5 eg] cGo ljQLo ;+:yfx¿aLrsf] cGt/–
a}+s sf/f]af/sf] efl/t cf};t Aofhb/ #=*& 
k|ltzt /x]sf] 5 .
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#%=	 jfl0fHo a}+sx¿sf] cf};t cfwf/ Aofh b/ 
@)&! kmfu'gdf &=%@ k|ltzt /x]sf] 5 .

#^=	 ljQLo k|0ffnLdf pRr :t/fdf clws t/ntf 
sfod /x]sf]n] cNksfnLg Aofhb/x¿ Go"g 
ljGb'df /x]sf], lgIf]ksf] Aofhb/ 36\g] 
;Defjgf /x]sf] / Aofhb/df cfpg] cgfjZos 
ptf/ r9fan] df}l›s gLltsf nIox¿ 
xfl;n ug]{ sfo{df;d]t hf]lvd a9\g ;Sg] 
cj:yf b]lvPsf]n] rfn" cfly{s jif{sf] df}lb|s 
gLltdfkm{t a}+s tyf ljQLo ;+:yfx¿n] sfod 
ug'{kg]{ ljBdfg clgjfo{ gub cg'kft …sÚ 
ju{sf nflu ^=) k|ltzt, …vÚ ju{sf nflu 
%=) k|ltzt / …uÚ ju{sf nflu $=) k|ltzt 
sfod ul/Psf] 5 .

k'gs{hf{

#&=	 o; a}+sn] d'n'ssf] cfly{s j[l4df of]ubfg 
k'¥ofpg] p2]Zon] pTkfbgzLn If]qtkm{sf] 
shf{ k|jfxnfO{ pRr k|fyldstf lbFb} cfPsf] 
5  . o; cGtu{t tf]lsPsf pTkfbgzLn If]q 
-s[lif, hnljB't\, kz'kIfL Pjd\ dT:okfng 
Joj;fo / cGo tf]lsPsf If]q_df k|jfx x'g] 
shf{sf] k'gs{hf{ b/ %=) k|ltztaf6 36fP/ 
$=) k|ltzt sfod ul/Psf] 5 . o; Joj:yf 
cGtu{t a}+s tyf ljQLo ;+:yfx¿nfO{ ;dLIff 
cjlwdf ?= $ ca{ () s/f]8 !( nfv ;fwf/0f 
k'gs{hf{ k|bfg ul/Psf] 5 eg] lgof{t k'gs{hf{ 
cGtu{t pknAw u/fOPsf] ?= @ ca{ ($ s/f]8 
$% nfv;d]t u/L hDdf ?= & ca{ *$ s/f]8 
^$ nfv k'gs{hf{ ;'ljwf pknAw u/fOPsf] 
5 .

#*=	 o; a}+sn] ?U0f pBf]usf ;DaGwdf ljQLo 
If]qaf6 x'g ;Sg] ;'ljwf;DaGwL sfo{ljlw, 
@)&) tof/ kf/L sfof{Gjogdf NofPsf] 5 . 
?U0f pBf]usf] k'g?Tyfgdf ;xof]u ug{ o; 
a}+saf6 jflif{s ! k|ltzt Aofhb/df k'gs{hf{ 
pknAw u/fpg] / o; k|sf/sf] k'gs{hf{ 
;'ljwf pkof]u ubf{sf] cjlwdf a}+s tyf 
ljQLo ;+:yfx¿n] ;DalGwt C0fLaf6 jflif{s 
$=% k|ltzteGbf a9L Aofh lng gkfpg] 
Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .

z]o/ ahf/

#(=	 ;dLIff cjlwdf z]o/ ahf/sf] k|j[lQ dfkg 
ug]{ g]K;] kl/;"rsdf ;'wf/ cfPsf] 5  . 
g]K;] ;"rsfÍ jflif{s ljGb'ut cfwf/df !^=) 
k|ltztn] j[l4 eO{ @)&! r}t d;fGtdf 
($*=$ ljGb'df k'u]sf] 5  . lwtf]kq ahf/ 
k"FhLs/0f jflif{s ljGb'ut cfwf/df @%=( 
k|ltztn] j[l4 eO{ @)&! kmfu'g d;fGtdf 
?= !))$ ca{ # s/f]8 sfod ePsf] 5  . 
@)&! kmfu'g d;fGtdf sfod ePsf] ahf/ 
k"FhLs/0fsf] cfly{s jif{ @)&)÷&! sf] s'n 
ufx{:Yo pTkfbg;Fusf] cg'kft %@=! k|ltzt 
/x]sf] 5 .

$)=	 @)&! kmfu'g d;fGtdf sfod /x]sf] ahf/ 
k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx¿ -aLdf 
sDkgLx¿;lxt_ sf] c+z &*=@ k|ltzt 
/x]sf] 5 eg] hnljB't\ If]qsf] ^=( k|ltzt, 
xf]6nx¿sf] @=& k|ltzt, pTkfbg tyf k|zf]wg 
If]qsL @=^ k|ltzt, Jofkfl/s ;+:yfx¿sf] )=! 
k|ltzt / cGosf] (=^ k|ltzt /x]sf] 5 .

$!=	 @)&! kmfu'g d;fGt;Dddf g]kfn :6s PS;r]Gh 
lnld6]8df ;"rLs[t sDkgLx¿sf] ;ª\Vof @#@ 
/x]sf] 5 . @)&) kmfu'g d;fGt;Dddf o:tf] 
;ª\Vof @#% /x]sf] lyof] . ;dLIff cjlwdf a}+s 
tyf ljQLo ;+:yfx¿ Pscfk;df uflePsf 
sf/0f ;"rLs[t sDkgLx¿sf] ;ª\Vof 36]sf] 
xf]  . ;"rLs[t sDkgLx¿dWo] !(* j6f a}+s 
tyf ljQLo ;+:yf -aLdf sDkgL;d]t_ /x]sf 
5g\ eg] !* j6f pTkfbg / k|zf]wg pBf]u, 
$ j6f xf]6n, $ j6f Jofkfl/s ;+:yf, ^ j6f 
hnljB't\ sDkgL / @ j6f cGo ;d"xsf /x]sf 
5g\ .

$@=	 g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t 
sDkgLx¿sf] r'Qmf k"FhL @)&! kmfu'g 
d;fGtdf ?= !%^ ca{ %& s/f]8 k'u]sf] 5 . 
rfn" cfly{s jif{sf] cf7 dlxgfdf ?= ( ca{ 
!! s/f]8 %) nfv a/fa/sf] ;fwf/0f z]o/, ?= 
(% s/f]8 (* nfv a/fa/sf] xsk|b z]o/ / 
?= ^ ca{ ^$ s/f]8 @* nfv a/fa/sf] af]g; 
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z]o/ u/L s'n ? !^ ca{ &! s/f]8 && nfv 
a/fa/sf] lwtf]kq ;"rLs[t ePsf 5g\ .

n3'ljQ tyf u|fdL0f ljQLo ;]jf

$#=	 g]kfn ;/sf/, g]kfn /fi6« a}+s / cGt/f{li6«o 
bft[ lgsfo Pjd\ u}/;/sf/L ;+:yfx¿sf] 
;+nUgtf / ;xof]udf b]zsf a}+s tyf ljQLo 
;+:yfx¿, :yfgLo u}/–;/sf/L ;+:yf / ;xsf/L 
;+:yfdfkm{t ljleGg n3'ljQ sfo{qmdx¿ 
;~rfng x'Fb} cfPsf 5g\ .

$$=	 lj=;+= @)$& ;fndf :yfkgf ePsf] u|fdL0f 
:jfjnDag sf]ifn] :yfgLo ;|f]t, ;fwg / 
;Lksf] clwstd pkof]u x'g] u/L nlIft 
ju{sf] cfly{s Pjd\ ;fdflhs ljsf; ug{ 
yf]s shf{ pknAw u/fpFb} cfPsf] 5  . 
sf]ifaf6 ljkGg ju{sf] cfly{s pTyfgsf nflu 
k|ltJolQm a9Ldf ?= () xhf/;Ddsf] shf{ 
;xsf/L ;+:yfx¿ dfkm{t pknAw u/fpg 
;lsg] Joj:yf /x]sf] 5 . pQm sfo{sf nflu 
g]kfn ;/sf/af6 xfn;Dd hDdf ?= %$ s/f]8 
/ g]kfn /fi6« a}+saf6 ?= @% s/f]8 #$ nfv 
k|fKt eO{ sf]ifsf] s'n aLh k"FhL ?= &( s/f]8 
#$ nfv /x]sf] 5 . ;f] aLh k"FhLaf6 sf]ifn] 
lgb]{lzsfdf Joj:yf ePadf]lhd cfk"m;Fu 
cfa4 ;+:yfx¿nfO{ ;DalGwt ;+:yfx¿sf] 
k|fylds k"FhLsf] cfwf/df shf{ pknAw u/fpFb} 
cfPsf] 5 .

$%=	 sf]ifaf6 @)&! ;fn kmfu'g d;fGt;Dd (%$ 
j6f ;xsf/L ;+:yf, %# j6f u}/–;/sf/L 
;+:yf / s[lif ljsf; a}+s u/L s'n !,))* 
;+:yfx¿nfO{ ?= ! ca{ ^^ s/f]8 bL3{sfnLg 
shf{ k|jfx ePsf] 5  . sf]ifaf6 pknAw 
u/fOPsf] shf{af6 u}/–;/sf/L ;+:yfn] @& 
lhNnfdf / ;xsf/L ;+:yfn] ^* lhNnfdf ;]jf 
k'¥ofPsf 5g\ eg] s'n $*,^&( 3/kl/jf/n] 
ljleGg cfo tyf :j/f]huf/d"ns sfo{qmdx¿ 
;~rfng u/L k|ToIf ¿kn] nfeflGjt ePsf 
5g\ .

$^=	 b]zsf u|fdL0f If]qdf sfo{/t ;xsf/L tyf 
u}/–;/sf/L ;+:yfx¿af6 yf]s shf{sf] dfu 

al9/x]sf] 5 . o; k|sf/sf] dfunfO{ ;Daf]wg 
ug]{ l;nl;nfdf @)&) r}t ! ut]b]lv @)&! 
kmfu'g d;fGt;Dd sf]ifn] !@& j6f ;+:yfx¿sf] 
k"j{–nufgL lg/LIf0f sfo{ ;DkGg u/]sf] 5 .

$&=	 u|fdL0f :jfjnDag sf]if / g]kfn 
;/sf/åf/f ;~rflnt n3' pBd ljsf; 
sfo{qmd -MEDEP_ aLr ;dGjo / ;xsfo{ 
u/L pTkfbgd"ns n3' pBd÷Joj;fonfO{ 
k|j4{g ug]{ u/L sf]ifaf6 shf{ k|jfx x'g] 
Joj:yf ldnfOPsf] 5  . o;}u/L zf/Ll/s 
ckfËtf ePsf JolQmx¿nfO{ :j/f]huf/d"ns 
Joj;fo ;~rfng ug{ sf]ifaf6 shf{ pknAw 
u/fpg] Joj:yf ldnfpg] gLltcg'¿k sf]if 
;~rfng lgb]{lzsfdf cfjZos ;+zf]wg u/L 
To:tf JolQmx¿nfO{ sf]ifaf6 shf{ pknAw 
u/fpg] Joj:yf ldnfOPsf] 5 .

$*=	 sf]if ;dIf shf{ dfu ug]{ ;xsf/L ;+:yfx¿sf] 
;ª\Vof j[l4 x'Fb} uPsf] / o;af6 u|fdL0f tyf 
ljkGg ju{sf hgtfx¿sf] cfly{s–;fdflhs 
:t/df ;sf/fTds k|efj kl//x]sf] cj:yfnfO{ 
b[li6ut u/L o;sf] ljBdfg k"FhLsf] cfwf/nfO{ 
yk alnof] agfpg' cfjZos ePsf] 5  . 
sf]ifnfO{ Pp6f 5'§} /fli6«o n3'ljQ ljsf; 
sf]ifsf] ¿kdf :yfkgf ug]{ ;DaGwdf /fli6«o 
n3'ljQ ljsf; sf]if P]gsf] d:of}bf tof/ u/L 
:jLs[ltsf nflu g]kfn ;/sf/, cy{ dGqfno 
;dIf k7fOPsf] 5 .

$(=	 g]kfnsf] u|fdL0f If]qdf eO/x]sf] ljQLo 
;]jfsf] kx'Fr / ;f]sf] cj:yfsf ;DaGwdf 
hfgsf/L k|fKt ug]{ d"n p2]Zosf ;fy o; 
a}+sn] d'n'se/sf ljleGg !% lhNnfsf !)) 
uf=lj=;=x¿df /x]sf sl/a %$)) 3/kl/jf/ 
/ tL lhNnfdf /x]sf (%@ a}+s tyf ljQLo 
;+:yf tyf ;xsf/L ;+:yfx¿nfO{ ;d]t ;d]6L 
rf}yf] u|fdL0f shf{ ;j]{If0fsf] sfo{ ;~rfng 
x'g] qmddf /x]sf] 5 .

%)=	 u|fdL0f If]qdf ljQLo kx'Frsf] dfWodåf/f 
lbuf] cfly{s ljsf;nfO{ k|j4{g ug{ g]kfn 
;/sf/ / hd{g ;/sf/ -German Financial 
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Cooperation with Nepal_ aLr låkIfLo 
ljsf; ;xof]usf] ljifodf ;xdlt eP cg';f/ 
( ldlnog o'/f] C0f nufgL ug]{ k|:tfjdf 
g]kfn /fi6« a}+sn] On-lending Agent sf] 
¿kdf sfo{ ug]{ ;xdlt ePsf] 5 .

%!=	 g]kfn ;/sf/ / 8]gdfs{ ;/sf/aLr UNNATI-
Inclusive Growth Program sfof{Gjogdf 
Nofpg] ;DaGwdf ePsf] låkIfLo ;Demf}tf 
adf]lhd o; a}+s;Fusf] ;xsfo{df ;+o'Qm 
/fi6« ;+3Lo k"FhL ljsf; sf]if -UNCDF_ sf] 
;xof]udf cfufdL kfFr jif{sf nflu ljQLo 
;]jfsf] kx'Fr -Access to Finance_ sfo{qmd 
;~rfngdf NofOPsf] 5  . o; kl/of]hgf 
cGtu{t k"jf{~rnsf ;ft kxf8L lhNnfdf 
d"ntM 8]/L, cb'jf, cyf]{8S; lrof / cn]FrL 
v]tLdf ;+nUg sl/a ! nfv %) xhf/ ;fgf 
ls;fgx¿nfO{ Value Chain Activities df 
;xof]u k'Ug] u/L To; If]qdf sfo{/t a}+s tyf 
ljQLo ;+:yfx¿dfkm{t ljQLo ;]jf pknAw 
u/fpg] / Ps nfv u|fxsx¿nfO{ zfvf/lxt 
a}+lsË / df]afOn a}+lsË pknAw u/fpg] nIo 
lnOPsf] 5 .

%@=	 ljQLo ;dfj]zLs/0fsf nflu zfvf/lxt a}+lsË 
/ df]afOn ljQLo ;]jfsf] k|j4{g ug]{ p2]Zosf 
;fy UNNATI - Inclusive Growth Program 
kl/of]hgfs} Pp6f k|d'v cËsf] ¿kdf 
Mobile Money for the Poor (MM4P) 
sfo{qmd ;~rfngdf /x]sf] 5  . UNCDF sf] 
;xof]udf ;~rflnt o; sfo{qmd cGtu{t 
xfn;Dd Ifdtf clej[l4 uf]i7L, tflnd, ljQLo 
;dfj]zLs/0fsf k|d'v kl/;"rsx¿sf] klxrfg, 
Ph]G6 a}+lsËsf ljifodf ;j]{If0fh:tf k|f/lDes 
r/0fsf ljleGg sfo{x¿ ;DkGg ePsf 5g\ . 

%#=	 lj=;+= @)&! r}t d;fGt;Dddf g]kfn /fi6« 
a}+ssf] k|ToIf lgodg tyf ;'kl/j]If0fdf /xL 
n3'ljQsf] If]qdf sfo{ ug]{ #^ j6f …3Ú ju{sf 
n3'ljQ ljsf; a}+s, !^ j6f ;Lldt a}+lsË 
sf/f]af/sf] cg'dlt kfPsf ;xsf/L ;+:yf 
-/fli6«o ;xsf/L a}+s ln=;d]t_ / @* j6f 

n3'ljQ sf/f]af/sf] cg'dlt kfPsf ljQLo 
u}/–;/sf/L ;+:yfx¿dWo] @)&) r}t ! 
ut]b]lv @)&! kmfu'g d;fGt;Dd ## j6f 
…3Ú ju{sf, !% j6f ;xsf/L ;+:yfx¿ / !! 
j6f u}/–;/sf/L ;+:yfx¿sf] :ynut lg/LIf0f 
;DkGg ePsf] 5 . o;}u/L o; cjlwdf Pp6f 
…3Ú ju{sf] n3'ljQ ljsf; a}+ssf] ljz]if 
lg/LIf0f;d]t ul/Psf] 5 .

ljb]zL ljlgdo Joj:yfkg

%$=	 g]kfn /fi6« a}+s / lkk'N; a}+s ckm rfOgflar 
låkIfLo lx;fa ldnfg / ;xof]u;DaGwL k"/s 
;Demf}tfdf x:tfIf/ ePsf] 5 . ;f]af6 g]kfn 
/ rLglar x'g] Jofkf/sf] e'QmfgLdf lrlgof 
d'›fsf] k|of]udf ;xhtf Nofpg ;xof]u 
k'u]sf] 5 . o;af6 rLg;Fu x'g] cfoft÷lgof{t 
Jofkf/sf] nflu rLgsf] s'g} klg :yfgdf /x]sf 
jfl0fHo a}+sx¿df o'cfgdf g} vftf vf]nL 
a}+lsË sf/f]af/ ug{ ;lsg] Joj:yf dnfOPsf] 
5 .

%%=	 Pl;og lSnl/ª o'lgog cGtu{t x'g] Jofkfl/s 
sf/f]af/df ;+nUg x'g] jfl0fHo a}+sx¿n] csf]{ 
;b:o b]zsf] jfl0fHo a}+sdf Pl;og df}lb|s 
PsfOsf] ¿kdf /x]sf d'b|fx¿ ACU Dollar 
(ACUD) / ACU Euro (ACUE) df Nostro 
Account vf]Ng'kg]{ / ;b:o b]zx¿ aLr x'g] 
Jofkfl/s sf/f]af/sf] e'QmfgL tyf /fkm;fkm 
jfl0fHo a}+s :t/df /x]sf pQm vftfx¿ 
dfkm{t ug{'kg]{ Joj:yf ul/Psf] 5 .

%^=	 jfl0fHo a}+sx¿n] cfˆgf] ljb]zL ljlgdo 
;l~rltsf] df}Hbftaf6 b}lgs t/ntfdf 
k|lts"n c;/ gkg]{ u/L pQm df}Hbftdf 
/x]sf] /sdsf] a9Ldf $) k|ltzt;Dd @ jif{ 
cjlw;Ddsf] sn l8kf]lh6, ;l6l{\kms]6 ckm 
l8kf]lh6 jf o:t} cGo ;'/lIft pks/0fx¿df 
nufgL ug{ ;Sg] Joj:yf ul/Psf] 5 . 

%&=	 ljb]zl:yt c:ktfndf uO{ cf}ifwf]krf/ u/fpg 
/ cfjZos cf}ifwL vl/b ug]{ k|of]hgsf nflu 
g]kfnL gful/sx¿nfO{ tf]lPsf] dfkb08 k"/f 
u/]sf] v08df Ohfhtk|fKt a}+s tyf ljQLo 
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;+:yfx¿ dfkm{t jflif{s o"=P;=8n/ !) 
xhf/;Dd kfpg] u/L ;6xL ;'ljwf k|bfg ug{ 
;lsg] Joj:yf ul/Psf] 5 .

%*=	 g]kfnL 6«fen÷6';{ sDkgLx¿n] g]kfnL 
gful/snfO{ ljb]z e|d0fsf nflu sDkgL cfk}Fmn] 
jf ljb]zL Ph]G;L;Fu ;xsfo{ u/L ljleGg 
6'/ Kofs]h;DaGwL ;]jf laqmL u/]df lahs 
(Invoice) adf]lhd k|ltJolQm o"=P;=8n/ 
!,))) ;Dd 6«fen sDkgLnfO{ ;6xL ;'ljwf 
lbg ;Sg] Joj:yf ul/Psf] 5 .

%(=	 g]kfnsf ;+3–;+:yf tyf sDkgLx¿n] ef/taf6 
cd]l/sL 8n/df e'StfgL x'g] u/L Software 
vl/b ug{'k/]df a9Ldf o"=P;=8n/ !),))) 
;Ddsf] Software Pn=;L= dfkm{t cfoft ug{ 
kfpg] Joj:yf ul/Psf] 5 .

^)=	 ljleGg ;]jfx¿sf] e'QmfgL ug]{ k|of]hgsf 
nflu Online e'QmfgLsf] k|rng a9\b} uPsf] 
;Gbe{df jflif{s o"=P;=8n/ @,))) ;Ddsf] 
ljb]zL j:t' jf ;]jfsf] vl/b Online dfkm{t 
ug{ ;lsg] Joj:yf ldnfOPsf] 5 .

^!=	 kl/jTo{ ljb]zL d'›fdf vftf x'g] g]kfnLn] 
cfˆgf] vftfaf6 j:t' tyf ;]jf vl/b ug]{ 
k|of]hgsf nflu jflif{s o"=P;=8n/ !),))) 
;Dd e'StfgL lbg ;Sg] Joj:yf ul/Psf] 5 .

^@=	 ;'g cfoft tyf laqmL ljt/0f k|0ffnLnfO{ 
ahf/sf] cj:yf cg'¿k ;do;fk]If kl/jt{g 
ub}{ n}hfg] ;Gbe{df ;'g–rfFbL Joj;foLx¿nfO{ 
rflxg] sRrf kbfy{ cfk"lt{nfO{ ;xh ug{sf] 
nflu ljBdfg Joj:yfnfO{ kl/dfh{g ub}{ !% 
lbg;Dd l;kmfl/; gePsf] cj:yfdf klg 
To:tf Joj;foLnfO{ jfl0fHo a}+sn] l;w}F ;'g 
laqmL ug{ ;Sg] Joj:yf ul/Psf] 5 .

^#=	 a}+s tyf ljQLo ;+:yf / /]ld6\ofG; sDkgLx¿n] 
ljb]zaf6 k|fKt ljk|]if0f gubdf e'QmfgL ug]{ 
k|rngnfO{ Go"gLs/0f ub}{ n}hfg] ;DaGwdf a}+s 
tyf ljQLo ;+:yf / Ohfhtk|fKt /]ld6\ofg; 
sDkgLx¿n] lglZrt /sd;Dd dfq gubd} 
e'StfgL ug{ ;Sg] / ;f]eGbf a9L /sd ljt/0f 

ubf{ a}+s vftf jf r]sdfkm{t e'QmfgL ug{'kg]{ 
Joj:yf ul/Psf] 5 .

^$=	 g]kfndf ;6xLdf k|ltaGw nfUb} cfPsf] ef 
?= %)) / !))) b/sf gf]6sf] ;DaGwdf 
g]kfnL / ef/tLo gful/sn] ef/tLo ?k}ofF 
%)) / !))) b/sf gf]6x¿ @)&! kmfu'gb]lv 
k|ltJolQm ef=?= @%,))).– ;Dd g]kfnleq 
Nofpg jf g]kfnaflx/ n}hfg ;Sg] ;fy} 
g]kfnL gful/sn] ef/tLo ?k}ofF ef/tafx]s 
cGo d'n'sdf n}hfg jf cGo d'n'saf6 g]kfn 
Nofpg gkfOg] Joj:yf ul/Psf] 5 .

^%=	 ef/t / rLg;Fusf] Jofkf/sf] :t/nfO{ Wofgdf 
/fvL ljb]zL ljlgdo ;l~rlt nufgLsf] 
ljljwLs/0f ub}{ ;du| k|ltkmn b/df ;'wf/ 
ug{ lrlgof tyf ef/tLo ;/sf/L C0fkqdf 
ul/Psf] nufgLnfO{ j[l4 ub}{ nluPsf] 5 .

^^=	 @)&! r}t d;fGtdf %% j6f ljk|]if0f;DaGwL 
sfo{ ug]{ kmd{ tyf sDkgLx¿ ;~rfngdf 
/x]sf 5g\  . o;}u/L ljb]zL d'›fsf] sf/f]af/ 
ug{ :jLs[lt lnPsf kmd{÷sDkgLx¿dWo] 
xf]6]ntkm{ #@*, 6«]ls8tkm{ !^#%, 6«fen 
Ph]G;LtkmL{ !&##, ljb]zL Po/ nfOG;sf 
hL=P;=P=÷kL=P;=P tk{m %* /x]sf 5g\  . 
To;}u/L sfuf]{ s'l/P/tkm{ #)% j6f tyf cGo 
;+3÷;+:yftkm{ &% j6f /x]sf 5g\ .

a}+s tyf ljQLo ;+:yf ;ª\Vof / zfvf ;~hfn

^&=	 o; a}+ssf] df}l›s gLltsf] k|;f/0fdf a}+s tyf 
ljQLo ;+:yfx¿n] dxŒjk"0f{ e"ldsf lgjf{x 
ub}{ cfPsf 5g\ . @)&! r}t d;fGtdf g]kfn 
/fi6« a}+saf6 Ohfhtk|fKt …sÚ ju{sf #), …vÚ 
ju{sf *!, …uÚ ju{sf %! / …3Ú ju{sf #^ j6f 
a}+s tyf ljQLo ;+:yfx¿ a}+lsË sf/f]af/df 
;+nUg 5g\  . o;}u/L !% j6f ;xsf/L ;+:yf 
tyf Ps /fli6«o ;xsf/L a}+s ln= / @* j6f 
u}/–;/sf/L ;+:yf;d]t o; a}+saf6 Ohfht 
k|fKt u/L ;Lldt a}+lsË sfof/f]af/df ;+nUg 
/x]sf 5g\ .
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^*=	 …sÚ, …vÚ / …uÚ ju{sf gofF a}+s tyf ljQLo 
;+:yf :yfkgfsf nflu Ohfht k|bfg gug]{ 
gLltnfO{ lg/Gt/tf lbOPsf] 5 . a}+s tyf ljQLo 
;+:yfx¿sf] zfvf ;ª\Vofdf pNn]vgLo j[l4 
ePsf] 5 . @)&! df3 d;fGt;Dddf jfl0fHo 
a}+sx¿sf] zfvf ;ª\Vof !^%^ k'u]sf] 5 eg] 
ljsf; a}+s / ljQ sDkgLx¿sf] zfvf ;ª\Vof 
qmdzM &(& / @#( ;d]t u/L a}+s tyf 
ljQLo ;+:yfx¿sf] s'n zfvf ;ª\Vof @^(@ 
k'u]sf] 5 . To;}u/L …3Ú ju{sf n3'ljQ ljQLo 
;+:yfx¿sf] s'n zfvf ;ª\Vof !)!% k'u]sf] 
5  . ;dLIff cjlwdf % j6f ;+:yfnfO{ …3Ú 
ju{sf] n3'ljQ ljQLo sf/f]af/ ug]{ Ohfhtkq 
k|bfg ul/Psf] 5 eg] ^ j6f o:tf ;+:yfnfO{ 
;}4flGts ;xdlt k|bfg ul/Psf] 5 .

^(=	 rfn" cfly{s jif{sf] df}lb|s gLltdf ljQLo 
u}/–;/sf/L ;+:yfx¿ (FINGOs) n] cfjZos 
k|lqmof k"/f u/L @)&@ c;f/ d;fGt;Dddf 
…3Ú ju{sf] n3'ljQ ljQLo ;+:yfdf kl/0ft 
eO;Sg'kg]{ / pQm k|fjwfg cg'¿ksf] 
sfo{of]hgf @)&! k'; d;fGtleq o; a}+sn] 
tf]s] adf]lhd k]z ug{'kg]{ Joj:yf ul/Psf]df 
pQm cjlwleq @# j6f u}/–;/sf/L ;+:yfx¿n] 
sfo{ of]hgf k]z u/]sf 5g\ eg] ;f]dWo] $ 
j6f u}/–;/sf/L ;+:yfx¿n] n3'ljQ ;+:yfdf 
kl/0ft x'g lgj]bg;d]t k]z ul/;s]sf 5g\ .

ljtLo If]q ;'wf/ tyf lgodg

&)=	 ljQLo If]q ;'wf/ sfo{qmdsf] cjlw #! l8;]Dj/ 
@)!! df ;dfKt ePkZrft\ klg g]kfn a}+s 
lnld6]8sf] k'g;{+/rgf Pjd\ ;'wf/ sfo{ k"0f{ 
¿kdf ;DkGg gePsf]n] pQm a}+snfO{ g]kfn 
/fi6« a}+s P]g @)%* sf] bkmf *^ u sf] pkbkmf 
-!_ sf] v08 -0f_ cg';f/ ldlt @)%*÷!@÷! 
df o; a}+ssf] lgoGq0fdf lnOPsf]df xfn pQm 
a}+ssf] clwsf+z ;'wf/;DaGwL sfo{x¿ ;DkGg 
ePsf] Pjd\ gofF ;~rfns ;ldlt;d]t u7g 
eO;s]sf]n] pQm a}+s dflysf] lgoGq0f @)&! 
dª\;L/ d;fGtb]lv x6fOPsf] 5 . pQm a}+ssf] 
b}lgs Joj:yfkg ;~rfng ug{ k|d'v sfo{sf/L 
clws[tsf] 5gf}6;d]t ePsf] 5 .

&!=	 @)&! k'; d;fGtdf /fli6«o jfl0fHo a}+ssf] 
k"FhLsf]if !)=)( k|ltzt k'u]sf] 5  . pQm 
a}+ssf] g]kfn OGe]i6d]G6 a}+s ln= df /x]sf] 
;Dk"0f{ z]o/ tyf g]kfn cfjf; ljQ sDkgL ln= 
df /x]sf] ;+:yfks z]o/ af]nsaf]n k|yfaf6 
laqmL ug]{ sfo{ cl3 a9fO{ g]kfn OGe]i6d]G6 
a}+s ln=df /x]sf] cf+lzs ;+:yfks z]o/ laqmL 
ul/Psf] sf/0f k"FhLsf]if j[l4 ePsf] xf] . 

&@=	 xfn /fli6«o jfl0fHo a}+s / g]kfn a}+s lnld6]8 
b'j}sf] k"FhLsf]if wgfTds eP tfklg g]kfn a}+s 
lnld6]8sf] k"FhLsf]if xfn;Dd klg o; a}+sn] 
tf]s]sf] cg'kftdf gk'u]sf] x'Fbf pQm cg'kftdf 
k'ofpg k"FhLof]hgf sfof{Gjogsf] qmddf /x]sf] 
5 . pQm b'j} a}+ssf] r'Qmf k"FhL tyf lgIf]kdf 
pNn]Vo j[l4 ePsf], lgis[o shf{sf] dfqf 
qmdzM 36\b} uPsf] tyf ;dLIff cjlwdf b'j} 
a}+sx¿ d'gfkmf cfh{g ug{ ;kmn ePsf] sf/0f 
;du|df oL b'j} a}+sx¿sf] ljQLo cj:yf 
;Gtf]ifhgs /x]sf] 5 .

&#=	 o; a}+sdf /x]sf] u'gf;f] Joj:yfkg ;ldlt;dIf 
@)&) r}tb]lv @)&! kmfu'g d;fGt;Dddf 
hDdf ^$ j6f u'gf;f tyf ph'/L k/]sf]df $@ 
j6f u'gf;fx¿ pk/ Joj:yfkg ;ldltaf6 
;'g'jfO eO;s]sf] 5 eg] ^ j6f ph'/Lsf] 
;DaGwdf ;DalGwt a}+s tyf ljQLo ;+:yf;Fu 
cfjZos kqfrf/ ul/Psf] 5 . afFsL !^ j6f 
u'gf;faf/] lgjb]s tyf ;DalGwt kIf;Fu 
;dGjo u/fO{ ;xdlt ug{ kxn ul/Psf] 5 .

&$=	 a}+s tyf ljQLo ;+:yf Ps–cfk;df 
ufEg]÷ufleg] ljlgodfjnL, @)^* / a}+s 
tyf ljQLo ;+:yf k|flKt -clSjlh;g_ ;DaGwL 
ljlgodfjnL, @)&) hf/L ePkZrft\ a}+s tyf 
ljQLo ;+:yfx¿ Ps cfk;df ufEg]–ufleg] 
sfo{df pNn]Vo k|ult ePsf] 5 eg] Ps 
a}+s jf ljQLo ;+:yfn] csf]{ a}+s tyf ljQLo 
;+:yfx¿ k|flKt ug]{ k|lqmof klg cufl8 a9]sf] 
5 . ;dLIff cjlwdf % j6f jfl0fHo a}+s, * 
j6f ljsf; a}+s / ( j6f ljQ sDkgLx¿sf] 
ufEg]–ufleg] k|lqmof ;DkGg eO{ $ j6f 
jfl0fHo a}+s, # ljsf; a}+s / @ ljQ sDkgL 
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aGg k'u]sf 5g\ . To:t} % j6f u|fdL0f ljsf; 
a}+sx¿ ufleP/ g]kfn u|fdL0f ljsf; a}+s ln= 
ag]sf] 5  . o;} cjlwdf yk Pp6f jfl0fHo 
a}+s, ( j6f ljsf; a}+s / $ j6f ljQ sDkgL 
u/L !$ j6f ;+:yfx¿nfO{ ufEg–uflegsf 
nflu ;}4flGts ;xdlt k|bfg ul/Psf] 5 eg] 
Pp6f jfl0fHo a}+s / Pp6f ljsf; a}+sn] Ps 
cfk;df ufEg]–ufleg] ;}4flGts ;xdltsf 
nflu lgj]bg k]z u/]sf 5g\  . o;}u/L Pp6f 
jfl0fHo a}+snfO{ b'O{j6f ljQ sDkgLx¿ k|flKt 
ug{ ;}4flGts ;xdlt k|bfg ul/Psf] 5 eg] 
Pp6f jfl0fHo a}+sn] csf]{ jfl0fHo a}+snfO{ 
k|flKt ug{ ;}4flGts ;xdltsf nflu lgj]bg 
k]z u/]sf] 5 .

&%=	 o; a}+saf6 Ohfhtkqk|fKt …3Ú ju{sf n3'ljQ 
ljQLo ;+:yfx¿nfO{ hf/L ul/Psf] lgb]{zg–
@)&! df ePsf] @@ lhNnfdf n3'ljQ ljQLo 
;+:yfn] zfvf vf]nL ljQLo sf/f]af/ ;~rfng 
u/]df k|lt zfvf ?= #) nfv z"Go Aofhb/df 
shf{ ;'ljwf pknAw u/fOg] Joj:yf cGt/ut 
tLgj6f ;+:yfnfO{ $ j6f zfvfsf nflu 
k|ltzfvf ?= #) nfvsf b/n] hDdf ?= ! 
s/f]8 @) nfv z"Go Aofhb/df shf{ pknAw 
u/fOPsf] 5 .

&^=	 xfo/ kr]{h shf{ lbg] sDkgLnfO{ :jLs[lt 
lbg] gLltut Joj:yfjdf]lhd xfn;Dd % j6f 
sDkgLnfO{ :jLs[lt k|bfg ul/Psf] 5 .

&&=	 g]kfn ;/sf/sf] Development Policy 
Credit sfo{qmd cGtu{t Department for 
International Development (DFID), UK 
sf] cfly{s tyf k|fljlws ;xof]udf g]kfnsf 
@@ j6f jfl0fHo a}+s, @) j6f ljsf; a}+s / 
!@ j6f ljQ sDkgLx¿ u/L hDdf %$ j6f 
a}+s tyf ljQLo ;+:yfx¿sf] ljz]if lg/LIf0f 
ug{sf nflu cGt/f{li6«o sG;lN6ª kmd{ KPMG 
Portugal / b'O{ :yfgLo ;fe]mbf/x¿ 5gf}6 
eO{ ljz]if lg/LIf0f sfo{ z'¿ ul/;s]sf 5g\ .

&*=	 o; a}+saf6 Ohfhtk|fKt …3Ú ju{sf n3'ljQ 

ljQLo ;+:yfx¿af6 k|jflxt x'g] shf{df 
bf]xf]/f]kg x'g glbgsf nflu shf{ ;"rgf 
s]G›dfkm{t shf{ ;"rgf lng] Joj:yf ul/Psf] 
5 .

&(=	 Good for Payment r]s hf/L ug]{ a}+s tyf 
ljQLo ;+:yfn] ;f] r]s a/fa/sf] /sd 5'§} 
vftfdf hDdf u/L ;f]sf] System Printed 
k|df0f r]sdf pNn]v ug]{ jf r]s;Fu pknAw 
u/fpg] / ;f]sf] clen]v /fVg'kg]{ Joj:yf 
ul/Psf] 5 .

*)=	 ljkGg tyf Go"g cfo ePsf JolQmnfO{ ;fd"lxs 
hdfgLdf n3'pBd jf Joj;fo ;~rfng ug{ 
k|lt;d"x ;b:o a9ÞLdf Ps nfv ?k}ofF;Dd 
n3'shf{ pknAw u/fpg ;lsg] Joj:yf 
ul/Psf] 5 . ljut b'O{ jif{b]lv shf{ pkef]u 
u/L c;n ju{df k/]sf ;d"x ;b:osf] xsdf 
o:tf] ;Ldf b'O{ nfv ?k}ofF sfod ul/Psf] 5 .

*!=	 ljkGg tyf Go"g cfo ePsf JolQmnfO{ 
:jLsf/of]Uo lwtf] lnO{ n3'pBd jf Joj;fo 
;~rfng ug{ k|lt;d"x ;b:o a9Ldf ?= tLg 
nfv ?k}ofF;Dd n3'shf{ pknAw u/fpg 
;lsg]5 . ljut b'O{ jif{b]lv shf{ pkef]u u/L 
c;n ju{df k/]sf ;d"x ;b:osf] xsdf o:tf] 
;Ldf kfFr nfv ?k}ofF sfod ul/Psf] 5 .

*@=	 dlxnfx¿åf/f ;~rflnt n3'pBdnfO{ a}+s 
tyf ljQLo ;+:yfaf6 k|jfx ePsf] ?= $ 
nfv;Ddsf] shf{ / dlxnfx¿åf/f ;~rflnt 
n3'pBdnfO{ a}+s tyf ljQLo ;+:yfaf6 
;DalGwt kl/of]hgfsf] lwtf]df k|jfx ePsf] 
?= & nfv;Ddsf] kl/of]hgf shfnfO{ ljkGg 
ju{df u0fgf ul/g] Joj:yf ul/Psf] 5 .

*#=	 Ohfhtk|fKt a}+s tyf ljQLo ;+:yfn] lgIf]kdf 
lbg] / shf{ tyf ;fk6df lng] Aofhb/ lgwf{/0f 
ubf{ cf};t Aofhb/ cGt/ % k|ltzteGbf a9L 
gx'g] u/L lgwf{/0f ug{'kg]{ Joj:yf ul/Psf] 
5 . @)&! kmfu'gdf jfl0fHo a}+sx¿sf] efl/t 
cf};t Aofhb/ cGt/ $=$( k|ltzt /x]sf] 
5 .
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lg/LIf0f tyf ;'kl/j]If0f

a}+s ;'kl/j]If0f

*$=	 a}+lsË If]qk|lt ;j{;fwf/0fsf] ljZjf;nfO{ ;'b[9 
agfpgsf nflu ;'kl/j]If0f sfo{nfO{ cem} 
k|efjsf/L agfpFb} hfg] k|lqmof cGtu{t ;a} 
jfl0fHo a}+sx¿df lgoldt tyf cfjZostf 
sL cfwf/df :ynut lg/LIf0f tyf u}/–
:ynut ;'kl/j]If0f Pjd\ cg'udg ug]{ 
Joj:yf ldnfOPsf] 5  . cGt/f{li6«o pTs[i6 
cEof; (International Best Practice) 
x¿nfO{ cjnDag u/L ;'kl/j]If0f sfo{nfO{ 
yk k|efjsf/L agfpg hf]lvddf cfwfl/t 
;'kl/j]If0f k|0ffnL nfu" ul/Psf] 5 .

*%=	 k|To]s jif{ sDtLdf Ps k6s ;a} jfl0fHo 
a}+sx¿sf] ;dli6ut :ynut lg/LIf0f ug]{ 
gLlt cg'¿k ;dLIff cjlwdf s'n @& j6f 
jfl0fHo a}+ssf] :ynut lg/LIf0f ;DkGg 
ul/;lsPsf] 5 .

*^=	 ;'kl/j]If0fsf] k|lqmof / k|0ffnLnfO{ k|efjsf/L 
agfpg jfl0fHo a}+sx¿df cGt/lglxt 
hf]lvdsf If]qx¿ klxrfg u/L ;f]xL cg'¿k 
;'kl/j]IfsLo ;fwg ;|f]tx¿ hf]lvd ePsf] 
If]qdf s]lGb|t u/L ;'kl/j]If0f k|lqmofnfO{ 
cem} k|efjsf/L agfpFb} hfg] p2]Zo cg'¿k 
hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL 
(Risk Based Supervision) qmdzM nfu" 
ug]{ sfo{of]hgf cg';f/ % j6f a}+ssf] :ynut 
lg/LIf0f ;DkGg ul/;lsPsf] 5 eg] rfn" 
cfly{s jif{df tLgj6f a}+ssf] :ynut lg/LIf0f 
;DkGg ug]{ nIo /flvPsf] 5 .

*&=	 ;dLIff cjlwdf b'O{j6f a}+ssf] cg'udg 
lg/LIf0f tyf Pp6f a}+ssf] nlIft lg/LIf0f 
;DkGg ul/Psf] 5, ;fy} u|fxssf u'gf;f tyf 
cGo ljleGg lgsfoaf6 cg'/f]w eO{ cfPsf 
ljifosf cfwf/df ^% k6s ljz]if :ynut 
lg/LIf0f tyf @@ k6s u}/–:ynut ;'kl/j]If0f 
tyf cfjZos cWoog ;DkGg ul/Psf] 5 .

**=	 g]kfn q]ml86 P08 sd;{ a}+s lnld6]8sf] 
Joj:yfkgdf /x]sf] o; a}+ssf] lgoGq0f cjlw 
@)&@ c;f/ d;fGt;Dd sfod ul/Psf] 5 .

*(=	 ;dLIff cjlwdf ;DklQ z'4Ls/0f tyf 
cftÍjfbL sfo{df ljQLo nufgL lgjf/0f 
;DaGwL lgb]{zgsf] kfngf gug]{ Ps a}+snfO{ 
?= @) nfv tyf pQm a}+ssf k|d'v sfo{sf/L 
clws[tnfO{ ? @ nfv gub hl/jfgf  
ul/Psf] 5 .

()=	 Cross Border Supervision sf] z'¿cft u/L 
Home-Host Supervision nfO{ k|efjsf/L 
t'Nofpg] p2]Zon] ef/t, rLg tyf kfls:tfgsf 
;DalGwt lgsfox¿;Fu ;"rgf cfbfg–
k|bfg;DaGwL ;dembf/L (Memorandum 
of Understanding) ug]{ sfo{nfO{ cufl8 
a9fOPsf] 5 .

(!=	 a}+s tyf ljQLo ;+:yfsf] ;ª\Vof, ;]jfsf k|sf/ 
tyf ;]jfsf] kx'Frdf ePsf] j[l4;Fu} ljQLo 
If]qdf hl6ntf / hf]lvd a9\b} uPsf]n] a}+s 
tyf ljQLo ;+:yfsf ;~rfnsx¿sf] lgu/fgL 
ug]{ Ifdtf / Jofj;flos lgk'0ftf clej[l4 x'g 
cfjZos b]lvPsf]n] ;~rfnsx¿nfO{ nlIft 
u/L Certification Course jf tflnd;DaGwL 
gLltut Joj:yf ug]{ ;DaGwdf cWoog 
eO/x]sf] 5 .

(@=	 u}/–:ynut ;'kl/j]If0fnfO{ cem k|efjsf/L 
agfpg tYofÍ k|flKt tyf ljZn]if0f k|0ffnLsf] 
;'b[9Ls/0f Pjd\ Supervisory Management 
Information System sf] ljsf;sf nflu 
cfjZos Specification lgwf{/0f ug]{ sfo{ 
cufl8 a9fOPsf] 5 . 

(#=	 cfly{s jif{ @)&!÷&@ sf] ;fpgb]lv q}dfl;s 
¿kdf ax' a}+lsË shf{ sf/f]af/df ;+nUg 7"nf 
%) C0fLx¿sf] shf{ sf/f]af/sf] ljj/0f k|fKt 
u/L cWoog ug]{ sfo{ k|f/De ul/;lsPsf] 5 
eg] o:tf tyf u}/–:ynut cg'udgsf] Joj:yf 
ul/g]5  . o; sfo{n] k|0ffnLut hf]lvdnfO{ 
Go"gLs/0f ub}{ ljQLo :yfloTj xfl;n ug{ yk 
d2t k'Ug] ck]Iff ul/Psf] 5 .

($=	 jfl0fHo a}+sx¿n] @)&@ c;f/ d;fGt;Dddf 
cfˆgf] s'n shf{sf] @) k|ltzt shf{ tf]lsPsf] 
pTkfbgzLn If]qdf k|jfx ug{'kg]{ / s[lif tyf 
pmhf{ If]qdf sDtLdf !@ k|ltzt shf{ k|jfx 
ug{'kg]{ Joj:yf sfof{Gjogsf] cg'udg ul/Psf] 
5 .
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ljsf; a}+s ;'kl/j]If0f

(%=	 /fli6«o :t/sf ljsf; a}Íx¿nfO{ BASEL 
II sf] Framework cGtu{t Nofpg] tof/L 
cg'¿k cfly{s jif{ @)^&÷^* b]lv ljsf; 
a}+s ;'kl/j]If0f ljefudf 5'§} PsfO v8f u/L 
cg'udg ul/+b} cfPsf]df cfly{s jif{ @)&!÷&@ 
df klg o; sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 

(^=	 cfwf/ Aofhb/sf] cjwf/0ff qmdzM  
…sÚ ju{afx]ssf cGo ljQLo ;+:yfx¿df 
;d]t nfu" ub}{ n}hfg] gLlt cg'¿k …vÚ ju{sf 
ljQLo ;+:yfx¿sf] cfwf/ Aofhb/sf] lgoldt 
cg'udg ug{ yflnPsf] 5 . 

(&=	 ljsf; a}+sx¿n] @)&# c;f/ d;fGt;Dd s'n 
shf{sf] !% k|ltzt tf]lsPsf pTkfbgzLn 
If]qdf k|jfx ug]{ ;DaGwdf o; a}+sdf k]z 
u/]sf]df sfo{of]hgf sfof{Gjog u/fpgsf 
nflu lgoldt cg'udg ul/Psf] 5 .

(*=	 ljsf; a}+sx¿sf] cfDbfgL tyf vr{ sf/f]af/sf] 
7"nf] c+z Aofh cfDbfgL / Aofh vr{n] cf]u6]sf] 
tyf u}/–sf]ifdf cfwfl/t sf/f]af/sf] c+z ;fgf] 
kl/df0fdf /x]sf] cj:yfnfO{ Wofgdf /fVb} 
:ynut lg/LIf0fsf] qmddf 7"nf C0fLx¿sf] 
shf{ kmfOn cWoog ug]{ tyf ;f];Fu ;DalGwt 
lwtf] Pjd\ kl/of]hgfsf] ;d]t :ynut 
lg/LIf0f ug]{ sfo{nfO{ k|efjsf/L ¿kdf cufl8 
a9fOPsf] 5 .

((=	 o; a}+saf6 hf/L bafa k/LIf0f (Stress 
Testing); DaGwL dfu{bz{gsf cfwf/df 
/fli6«o:t/sf ljsf; a}+sx¿n] ug]{ u/]sf] bafa 
k/LIf0fsf] lgoldt cg'udg ug]{ ul/Psf] 5 .

!))=	 k|To]s jif{ sDtLdf Ps k6s ;a} ljsf; 
a}+sx¿sf] :ynut lg/LIf0f ;DkGg ug]{ 
of]hgf cg'¿k @)&) r}tb]lv @)&! kmfu'g 
d;fGt;Dddf &$ j6f ;+:yfx¿sf] ;dli6ut 
:ynut lg/LIf0f, !( j6f ;+:yfx¿sf] ljz]if 
lg/LIf0f, # j6f ;+:yfx¿sf] cg'udg lg/LIf0f 
tyf # j6f ;+:yfx¿sf] ef}lts k"jf{wf/ 
lg/LIf0f ;DkGg ul/Psf] 5 .

!)!=	 ljsf; a}+sx¿sf] ljQLo :jf:YonfO{ ;'b[9 

t'Nofpg To:tf ;+:yfx¿sf] gub nfef+z / 
af]g; z]o/;DaGwL k|:tfjnfO{ :jLs[t ug'{k"j{ 
ljj]sk"0f{ ;+oGq (Prudential Mechanism) 
sf] dfWodaf6 k/LIf0f ug]{ gLlt cjnDag 
ul/Psf] 5 .

!)@=	 b'O{j6f ljsf; a}+sx¿nfO{ Go"gtd 
k"FhLsf]if;DaGwL lgb]{zg kfngf gu/]sfn] 
zL3| ;'wf/fTds sf/afxL;DaGwL ljlgodfjnL 
cg';f/ sf/afxL ul/Psf]df To;kl5sf] 
cjlwdf;d]t lbg–k|ltlbg ljQLo cj:yf 
x|f;f]Gd'v x'Fb} uPsf]n] g]kfn /fi6« a}+s 
P]g, @)%* sf] bkmf *^-v_ adf]lhd tL 
;+:yfx¿nfO{ ;d:ofu|:t ljQLo ;+:yf 3f]if0ff 
ul/Psf] 5 .

!)#=	 ;dLIff cjlwdf a}+sn] tf]s]sf] Go"gtd 
k"FhLsf]if gk'u ePsf % j6f ljsf; a}+sx¿nfO{ 
zL3| ;'wf/fTds sf/jfxL ul/Psf]df poQm 
;+:yfx¿n] Go"gtd k"FhLsf]if sfod u/]sfn] 
sf/afxL km's'jf ul/Psf] 5  . o;}u/L o; 
a}+saf6 hf/L lgb]{zg kfngf gug]{ ^ j6f 
ljsf; a}+sx¿nfO{ eljiodf k'gM o:tf] uNtL 
gbf]xf]¥ofpg ;r]t u/fOPsf] 5 eg] o;cl3 
lgnDagdf k/]sf] Pp6f ljsf; a}+ssf k|aGw 
;~rfnssf] lgnDag cfjZos 5fgaLg 
kZrft\ km's'jf ul/Psf] 5 .

ljQ sDkgL ;'kl/j]If0f

!)$=	 cfly{s jif{ @)&!÷&@ sf] jflif{s sfo{of]hgfdf 
;Dk"0f{ ljQ sDkgLx¿sf] :ynut lg/LIf0f ug]{ 
nIo /flvPsf]df @)&! kmfu'g d;fGt;Dd @& 
j6f ljQ sDkgLx¿sf] ;dli6ut :ynut 
lg/LIf0f tyf $ j6f sDkgLx¿sf] ljz]if 
lg/LIf0f ;DkGg ePsf] 5 .

!)%=	 o; a}+saf6 hf/L lgb]{zg tyf k|rlnt P]g 
Pjd\ sfg"g ljk/Lt x'g] u/L sfd sf/afxL ug]{ 
( j6f ljQ sDkgLx¿nfO{ ;d:ofu|:t ljQLo 
;+:yfsf] ¿kdf 3f]if0ff ul/Psf] 5 eg] Pp6f 
ljQ sDkgLnfO{ zL3| ;'wf/fTds sf/afxL 
ul/Psf] 5 .

!)^=	 tf]lsPsf] Go"gtd r'Qmf k"FhL k"/f gug]{ ^ 
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j6f ljQ sDkgLx¿nfO{ lgIf]k tyf shf{df 
;Ldf nufpg'sf ;fy} zfvf vf]Ng / nfef+z 
ljt/0fdf;d]t aGb]h nufOPsf] 5 .

d'b|f Joj:yfkg

!)&=	 d'n'se/ ;xh ¿kdf gf]6 cfk"lt{sf] Joj:yf 
ug]{ k|of]hgsf nflu sDtLdf #=@% jif{sf 
nflu wfGg] gf]6sf] :6s /fVg] Joj:yf ldnfpg] 
gLltut Joj:yf cg'¿k gf]6 5kfOsf] sfo{ 
cufl8 a9fOPsf] 5  . a}+snfO{ cfjZos kg]{ 
gofF gf]6 5kfO ug]{ qmddf @)&) r}qb]lv 
@)&! kmfu'g d;fGt;Dddf ?= %, !), @), 
%) / !))) b/sf u/L hDdf ?= ^$ ca{ 
%% s/f]8 a/fa/sf #* s/f]8 yfg gofF gf]6 
a}+sdf lelqPsf] 5 . o; cjlwdf ?= &# ca{ 
*% s/f]8 a/fa/sf] #* s/f]8 *# nfv yfg 
gofF gf]6 :6saf6 lgisf;g ePsf] 5 .

!)*=	 d'›f Joj:yfkg ljefu / a}+ssf sf7df8f}+ 
pkTosf aflx/sf sfof{nox¿af6 ;d]t u/L 
@)&) r}tb]lv @)&! kmfu'g d;fGt;Dddf 
?= @( ca{ $ s/f]8 a/fa/sf] ljleGg b/sf 
gf]6x¿ hnfg ul/Psf] 5  . ut jif{sf] ;f]xL 
cjlwdf ?= #) ca{ (% s/f]8 a/fa/sf] 
ljleGg b/sf gf]6x¿ hnfg ul/Psf] lyof]  . 
o;/L xfn;Ddsf] s'n hnfg ?= @ va{ (! 
ca{ @^ s/f]8 k'u]sf] 5 .

!)(=	 @)&) kmfu'g d;fGt;Dd ljleGg b/sf ?= 
@ va{ ^) ca{ #) s/f]8 gf]6 rngrNtLdf 
/x]sf]df @)&! kmfu'g d;fGt;Dd ?= #^ ca{ 
$^ s/f]8 a/fa/sf] yk gf]6 lgisf;g eO{ 
rngrNtLdf /x]sf] gf]6 /sd s'n ?= @ va{ 
(^ ca{ &^ s/f]8 k'u]sf] 5 . gf]6sf]ifdf @)&) 
kmfu'g d;fGt;Dd ?= @@ ca{ (# s/f]8 /sd 
/x]sf]df @)&! kmfu'g d;fGt;Dd ?= #! ca{ 
$@ s/f]8 /sd df}Hbft /xg uPsf] 5 .

!!)=	 d'›f Joj:yfkgsf] sfo{nfO{ oflGqsLs/0f ub}{ 
n}hfg] of]hgf cg'¿k a}+ssf] nflu cfjZos 
Currency Verification and Processing 
System (CVPS) vl/b ug]{ k|lqmof cufl8 
a9fOPsf] 5 .

hgzlQm Joj:yfkg

!!!=	 a}+sdf ljBdfg dfgj ;+;fwgsf] ;d'lrt 
pkof]uaf6 ;+:yfn] kl/nlIft u/]sf p2]Zox¿ 
kl/k"lt{ ug{ hgzlQm of]hgf tof/ u/L 
nfu" ul/Psf] 5 eg] tflnd, ljsf;, a9'jf, 
;?jf nufotsf hgzlQm Joj:yfkg;DaGwL 
sfo{x¿ lgoldt ¿kdf ;DkGg ul/Psf 5g\ .

!!@=	 a}+sdf @)&! kmfu'g d;fGt;Dddf clws[t 
:t/df *#! ;xfos :t/df #&! / >]0fLljxLg 
sfof{no ;xof]uL :t/df !^# u/L hDdf !#^% 
hgf sd{rf/Lx¿ sfo{/t /x]sf 5g\ . To;}u/L 
@)&! kmfu'g d;fGtdf ;'/IffsdL{tkm{ *@ 
hgf, lrlsT;sx¿ !! hgf, OlGhlgo/x¿ @ 
hgf tyf k|fljlwstkm{ sfo{/t k"j{ sd{rf/Lx¿ 
!^ hfgf u/L hDdf !!! hgf s/f/df sfo{/t 
/x]sf 5g\ . ;f] cg';f/ xfn clws[t :t/;Fu 
;xfos :t/sf sd{rf/Lx¿sf] cg'kft 
!M)=$% 5 eg] clws[t tyf ;xfos :t/sf  
sd{rf/L;Fu sfof{no ;xof]uLsf] cg'kft 
!M)=!$ /x]sf] 5 .

!!#=	 :jLs[t b/aGbLsf] cfwf/df kbk"lt{ ul/g] 
k|zf;g ;]jftkm{ l/Qm *! kbx¿dWo] $& 
kb d"NofÍg a9'jf k|lqmofaf6 tyf @ kb 
cfGtl/s k|ltof]lutfTds k/LIffåf/f k"lt{ 
ul/;lsPsf] 5 . d"NofÍg a9'jf tyf cfGtl/s 
k|ltof]lutfTds k/LIffåf/f k"lt{ug{ afFsL /x]sf 
kbx¿df;d]t lgoldt k|lqmofåf/f kbk"lt{ ug]{ 
sfo{ cufl8 al9/x]sf] 5 .

!!$=	 @)&) r}qb]lv @)&! kmfu'g d;fGt;Dddf 
ljljw sf/0fn] s'n !)! hgf sd{rf/Lx¿ a}+s 
;]jfaf6 cnu ePsf 5g\ . o;/L a}+s ;]jfaf6 
cnu x'g]x¿dWo] ^( hgf ;]jf cjlwsf] 
cfwf/df / @( hgf pd]/sf] cfwf/df cjsfz 
ePsf 5g\ eg] # hgfsf] /fhLgfdf :jLs[t 
ul/Psf] 5 .

!!%=	 hgzlQm Joj:yfkg;DaGwL sfo{nfO{ 
k|efjsf/L agfpg HRMISS Project cGtu{t 
eO/x]sf] sfo{ clGtd r/0fdf k'u]sf] 5  . 
o;sf nflu h8fg ul/Psf] Software sf 
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!@ j6} Modules df a}+ssf sd{rf/Lx¿;Fu 
;DalGwt tYofÍx¿ /]s8{ ug]{ tyf b}lgs 
sfo{x¿ Software sf] dfWodaf6 ;~rfng 
ug{ ;lsg] u/L Software sf] Development 
/ Customization sf] sfo{ ;DkGg ePsf] 5 .

;DklQ z'4Ls/0f lgjf/0f tyf ljQLo hfgsf/L PsfO

!!^=	 ;"rs ;+:yfx¿af6 ljQLo ;"rgf k|fKt ug]{, 
k|fKt ;"rgfsf] k|efjsf/L ljZn]if0f ug]{ tyf 
ljZn]if0fsf lgisif{nfO{ ck/fwsf] cg';Gwfg 
txlssft ug]{ ljleGg lgsfox¿ ;dIf 
;Dk|]if0f ug]{ h:tf ljQLo hfgsf/L PsfOn] 
;Dkfbg ug'{kg]{ d'Vo sfo{nfO{ 5l/tf] / 
k|efjsf/L agfpg pkof]uL x'g] u/L United 
Nations Office on Drugs and Crime åf/f 
ljsf; ul/Psf] goAML gfds ljlzi6Ls[t 
;"rgf k|ljlw ;ˆ6j]o/ vl/b u/L h8fg ug]{ 
sfo{ ;DkGg ul/Psf] 5 . pQm ;ˆ6j]o/ h8fg 
kZrft\ ljBdfg P]g, lgod tyf lgb]{zg 
adf]lhd ;dfj]z ul/g'kg]{ ;"rgf / ljj/0fx¿ 
;d]l6g] u/L ;ˆ6j]o/df cfjZos ;dfof]hg 
ug]{ sfo{ eO/x]sf] 5 .

!!&=	 ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgjf/0f ug{ Financial Action 
Task Force n] ljsf; u/]sf dfkb08sf] 
k|of]u / kl/kfngf ;'lglZrt ug{ pQm 
s;"/x¿;DaGwL ljBdfg /fli6«o hf]lvdsf] 
d"Nofª\sg u/L Go"gLs/0fsf cfjZos pkfo 
cjnDag ug]{ g]kfn ;/sf/sf] PsfOsf] 
/0fgLltadf]lhd o; a}+sdf /x]sf] ljQLo 
hfgsf/L PsfOsf] cu'jfOdf @# j6f ;/sf/L 
/ ;fj{hlgs lgsfox¿ ;xefuL eO{ /fli6«o 
hf]lvd d"Nofª\sg ug]{ sfo{ clGtd r/0fdf 
k'u]sf] 5 .

!!*=	 ut cfly{s jif{df zÍf:kb sf/f]af/tkm{ 
k|fKt $@% sf/f]af/x¿nfO{ ljQLo hfgsf/L 
PsfOsf] 8]6fa];df pknAw ;Ldf sf/f]af/ 
nufotsf ;"rgf tyf cGo ;/sf/L lgsfoaf6 
k|fKt ;"rgfsf cfwf/df ljZn]if0f u/L 
!$) j6f sf/f]af/x¿nfO{ ;DklQ z'4Ls/0f 
cg';Gwfg ljefu, g]kfn k|x/L, clVtof/ 

b'?kof]u cg';Gwfg cfof]u, /fh:j 
cg';Gwfg ljefunufotsf lgsfodf ;Dk|]if0f  
ul/Psf] 5 .

!!(=	 g]kfn ;/sf/åf/f kfl/t ;DklQ z'4Ls/0f 
tyf cftª\sjfbL lqmofsnfkdf ljQLo 
nufgL lgjf/0f /0fgLlt tyf sfo{of]hgf 
-@)^*–@)&#_ n] kl/nlIft u/]sf /0fgLlts 
p2]Zox¿ xfl;n ug{ ul7t ljleGg ;ldlt 
tyf pk–;ldltx¿df ljQLo hfgsf/L 
PsfOn] ;xeflutf hgfpg'sf ;fy} ;'kl/j]If0f 
pk–;ldlt tyf /fli6«o hf]lvd d"NofÍg 
;ldltn] ;Dkfbg ug'{kg]{ sfo{df ;+of]hsTj 
k|bfg ub}{ cfPsf] 5, ;fy} ;DklQ z'4Ls/0f 
tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL 
lgjf/0f ;DaGwdf clVtof/ b'?kof]u cg';Gwfg 
cfof]u, dxfGofoflwjQmfsf] sfof{no nufotsf 
;+j}wflgs lgsfo tyf g]kfn ;/sf/sf ljleGg 
dGqfno / ljefux¿;Fu gLltut tyf sfo{ut 
txdf ;xsfo{ ul/Psf] 5 .

!@)=	 ;DklQ z'4Ls/0f lgjf/0fsf nflu cGt/b]zLo 
;"rgf cfbfg–k|bfgsf] dxŒjnfO{ cfTd;ft 
ub}{ o; jif{ Dofgdf/ tyf hgjfbL u0ftGq 
rLgsf ;dsIfL ljQLo hfgsf/L PsfO;Fu 
;"rgf cfbfg–k|bfg ug]{;DaGwL låkIfLo 
;dembf/Lkqdf x:tfIf/ ul/Psf] 5 . o;af6 
ljQLo hfgsf/L PsfOsf] ;DaGw !! j6f 
ljb]zL ;dsIfL lgsfo;Fu :yflkt ePsf] 5 .

!@!=	 ljZjJofkL ¿kdf ljb]zL ;dsIfL lgsfox¿;Fu 
ljQLo ;"rgf cfbfg–k|bfg ug{sf nflu ljZjsf 
!#( d'n'ssf ljQLo hfgsf/L PsfOx¿ ;b:o 
/x]sf] cGt/f{li6«o ;ª\u7g Egmont Group 
of FIUs sf] ;b:otf cToGt cfjZos ePsf] 
;Gbe{df ;b:otfsf nflu ljQLo hfgsf/L 
PsfOn] u/]sf] lgj]bgpk/ ;ª\u7gsf] 
;lrjfnon] k|lqmof cufl8 a9fPsf] 5 .

/fi6« C0f Joj:yfkg

!@@=	 @)&! kmfu'g d;fGt;Dd g]kfn ;/sf/sf] 
s'n afFsL cfGtl/s C0f bfloTj 6«]h/L landf 
?= !@$ ca{ (^ s/f]8 *! nfv, ljsf; 
C0fkqdf ?= $% ca{ !! s/f]8 ( nfv, /fli6«o 
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artkqdf ?= !^ ca{ %* s/f]8 ^% nfv, 
gful/s artkqdf ?= &! s/f]8 ^* nfv / 
j}b]lzs /f]huf/ artkqdf ?= !# s/f]8 %# 
nfv u/L hDdf ?= !*& ca{ %! s/f]8 &^ 
nfv /x]sf] 5 . pQm C0f bfloTj @)&) kmfu'g 
d;fGtdf ?= @!@ ca{ &# s/f]8 $^ nfv 
/x]sf] lyof]  . g]kfn ;/sf/sf] rfn" cfly{s 
jif{sf] ah]6df ?= %@ ca{ &% s/f]8 cfGtl/s 
C0f kl/rfng ug]{ pNn]v eP tfklg @)&! 
kmfu'g d;fGt;Dd gofF C0fkqsf] k|fylds 
lgisf;g ePsf] 5}g . 

!@#=	 g]kfn ;/sf/sf] tkm{af6 lgisf;g ePsf 
6«]h/L landWo] cfj= @)&)÷&! sf] r}tb]lv 
c;f/;Dd ?= !) ca{ / cf=j= @)&!÷&@ sf] 
kmfu'g d;fGt;Dd ?= !! ca{ %) s/f]8 u/L 
;dLIff cjlwdf ?= @! ca{ %) s/f]8sf] 6«]h/L 
lansf] ;fFjf /sd e'QmfgL ePsf] 5 .

!@$=	 g]kfn ;/sf/åf/f lgisfl;t C0fkqx¿dWo] 
cfly{s jif{ @)&)÷&! sf] h]7 / c;f/df 
gful/s artkq ?= (^ s/f]8 &) nfv ^! 
xhf/, ljsf; C0fkq ?= !) ca{ / cfly{s 
jif{ @)&!÷&@ sf] sflQs / k';df gful/s 
artkq ?= *) s/f]8 tyf ljsf; C0fkq ?= 
@ ca{ u/L ;dLIff cjlwdf hDdf ?= !# ca{ 
&^ s/f]8 &) nfv ^! xhf/ C0fkqsf] ;fjfF 
/sd g]kfn ;/sf/n] e'QmfgL u/]sf] 5 .

!@%=	 g]kfn ;/sf/åf/f lgisfl;t C0fkqx¿dWo] 
rfn" cfly{s jif{sf] afFsL cjlw cyf{t\ @)&! 
r}tb]lv @)&@ c;f/ d;fGt;Ddsf] cjlwdf 
j}b]lzs /f]huf/ artkqsf] ?= $) nfv / 
ljsf; C0fkqsf] ?= !* ca{ $ s/f]8 ( nfv 
u/L hDdf ?= !* ca{ $ s/f]8 $( nfv ;fjfF 
/sd g]kfn ;/sf/af6 e'QmfgL x'g] qmddf 
/x]sf] 5 .

!@^=	 /fli6«o artkq / gful/s artkqsf] k|fylds 
tyf bf];|f] ahf/ / j}b]lzs /f]huf/ artkqsf] 
bf];|f] ahf/ sf/f]af/sf] ;'ljwf pknAw u/fpg 
tyf To:tf C0fkqx¿sf] sf/f]af/nfO{ a9LeGbf 
a9L lqmofzLn agfO{ ;/sf/L C0fkqsf] ahf/ 
lj:tf/df ;xof]u k'¥ofpg] p2]Zon] cfly{s 
jif{ @)&)÷&! sf nflu %% j6f a}+s tyf 

ljQLo ;+:yfx¿nfO{ tf]lsPsf zt{x¿ kfngf 
ug]{ u/L ahf/ lgdf{tfsf] Ohfhtkq k|bfg 
ul/Psf] lyof] . rfn" cfly{s jif{ @)&!÷&@ sf 
nflu %! j6f a}+s tyf ljQLo ;+:yfx¿nfO{ 
ahf/ lgdf{tfsf] Ohfhtkq k|bfg ul/Psf] 5, 
h;dWo] !! j6f ahf/ lgdf{tfx¿ sf7df8f}+ 
pkTosf aflx/ /x]sf 5g\ .

!@&=	 j}b]lzs /f]huf/ artkqsf] k|fylds sf/f]af/ 
ug{sf] nflu cfly{s jif{ @)&)÷&! sf nflu 
/]ld6\ofG;;DaGwL sfo{ ug]{ & j6f a}+s tyf 
ljQLo ;+:yfx¿nfO{ tf]lsPsf zt{x¿ kfngf 
ug]{ u/L laqmL Ph]06sf] Ohfhtkq k|bfg 
ul/Psf]df rfn" cfly{s jif{ @)&!÷&@ sf 
nflu ^ j6f a}+s tyf ljQLo ;+:yfx¿nfO{ 
laqmL Ph]06sf] Ohfhtkq k|bfg ul/Psf] 5 .

!@*=	 ;/sf/L C0fkqx¿dWo] 6«]h/L lan, ljsf; 
C0fkq / v'nf ahf/ sf/f]af/sf pks/0fx¿ 
l/kf], l/e;{ l/kf], cfp6–/fO6 vl/b, cfp6–/fO6 
laqmL tyf lgIf]k ;ª\sngsf] af]nsaf]n 
sfo{nfO{ cfw'lgsLs/0f u/L ljB'tLo dfWod 
(Online Bidding System) af6 ;~rfng 
ug]{ p2]Zon] lgdf{0f ug{ nufOPsf] ;ˆ6j]o/sf] 
lgdf{0f sfo{ clGtd r/0fdf k'u]sf] 5 . 

a}+lsË sf/f]af/ cfw'lgsLs/0f÷oflGqsLs/0f

!@(=	 a}+ssf ljleGg ljefu tyf sfof{nox¿sf] 
sfo{nfO{ sDKo"6/fOh ug{sf nflu cfjZos 
kg]{ gofF ;ˆ6j]o/ ljsf; ug]{, klxn] tof/ 
ul/Psf ;ˆ6j]o/x¿df cfjZos ;'wf/ ug]{ 
/ gofF ;ˆ6j]o/ k|fKt ug]{ sfo{x¿ ;DkGg 
ePsf 5g\  . Internet ;]jfnfO{ s]Gb|Ls[t 
¿kdf ;~rfng Pjd\ Joj:yfkg ug]{ of]hgf 
cg'¿k Bandwidth sf] Ifdtf 5 Mbps af6 
a9fO{ 15 Mbps k'¥ofOPsf] 5 .

!#)=	 a}+ssf] Website tyf Intranet sf] 
cfw'lgsLs/0f ug{sf NRB Website 
Implementation Project sfo{bn u7g 
ul/Psf]df pQm sfo{bnn] Requirement 
Specification ;lxtsf] RFP tof/ ul/;s]sf]n] 
xfn ;fdfGo ;]jf ljefu dfkm{t ;f]sf] vl/b 
k|lqmof cl3 a9]sf] 5 .
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!#!=	 gofF Corporate Email System Software 
vl/b u/L k|of]udf Nofpg cfjZos 
Expression of Interest tyf Request for 
Proposalx¿sf] Draft Document tof/Lsf] 
qmddf /x]sf] 5 . lgs6 eljiodf a}+ssf] Data 
Center / Disaster Recovery Site tyf 
ljQLo hfgsf/L OsfOsf] Data Center nfO{ 
g]kfn ;/sf/sf] /fli6«o ;"rgf k|ljlw s]G›af6 
;~rflnt Government, Integrated Data 
Center df :yfgfGt/0f u/L ;~rfngdf 
Nofpg] p2]Zo cg'¿k xfnnfO{ a}+ssf] Disaster 
Recovery Site tyf ljQLo hfgsf/L PsfOsf] 
Data Center nfO{ pQm s]G›df :yfkgf ug{ 
cfjZos ;Demf}tf ul/Psf] 5 .

!#@=	 kl/jTo{ ljb]zL d'›fsf] sf/f]af/ ug{sf nflu 
g]kfn /fi6« a}+sn] k|bfg u/]sf] sf]8 gDa/ 
ljb]zL d'b|fdf 5fk nufO{ km08 6«fG;km/ 
ug]{ ul/Psf]df ljb]zL d'›fsf gf]6df s'g} 
klg lsl;dsf] 5fk÷gDa/ nufpg gkfOg] 
gLltut Joj:yf ul/Psf] 5, ;fy}, a}+lsË 
sfof{no, yfkfynLdf @)&! sflQs ! ut]b]lv 
ljb]zL d'›fsf hfnL gf]6 kQf nufpg] tyf 
uGg] d]lzg k|of]udf cfPsf] 5 eg] pkTosf 
aflx/sf sfof{nox¿df ;d]t pQm d]lzg 
k|of]udf cfpg] qmddf /x]sf] 5 .

!##=	 g]kfn /fi6« a}+sn] ub}{ cfPsf] ;/sf/L sf/f]af/ 
jfl0fHo a}+sx¿nfO{ x:tfGt/0f ub}{ hfg] 
gLlt cg'¿k g]kfn /fi6« a}+s l;4fy{gu/ 
tyf lj/f6gu/ sfof{non] ug]{ u/]sf] ;Dk"0f{ 
;/sf/L sf/f]af/ @)&@ ;fpg ! ut]b]lv s[lif 
ljsf; a}+snfO{ k|bfg ug]{ lg0f{o ePsf] 5 .

cWoog÷cg';Gwfg÷tflnd

!#$= 	 o; a}+ssf] cfof]hgfdf @)&! kmfu'g !$ b]lv 
!^ ut];Dd sf7df8f}+df 2nd Conference 
On Economics and Finance ;DkGg eof] . 
gf} b]zsf () hgfeGbf a9Lsf] ;xeflutf 
/x]sf] pQm ;Dd]ngdf cfly{s tyf ljQLo 
If]q;Fu ;DalGwt $^ j6f zf]wkqx¿ k|:t't 
ul/Psf] lyof] .

!#%=	 o; a}+sn] tof/ kfg]{ /fli6«o pkef]Qmf d"No 

;"rsfÍnfO{ cBfjlws ug{ 3/kl/jf/n] pkef]u 
ug]{ j:t' / ;]jfx¿sf] ljj/0f ;Íng u/L 
;f]sf cfwf/df kl/dflh{t ef/;lxtsf] j:t' 
/ ;]jfx¿sf] 8fnf] (Commodity Basket) 
tof/ ug]{ p2]Zon] ;~rflnt kfrf}F klfl/jfl/s 
ah]6 ;j]{If0f cGtu{t b]ze/af6 5flgPsf 
%% lhNnfsf *$ ahf/ s]G›sf s'n *,)@* 
3/kl/jf/sf] vr{ / cfDbfgLsf] tYofÍ ;Íng 
ug]{ sfo{ ldlt @)&! df3 d;fGtdf ;DkGg 
eO{ xfn tYofÍ k|ljli6 tyf ?h';DaGwL sfo{ 
eO/x]sf] 5 .

!#^=	 rfn" cfly{s jif{df of;f{u'Dafn] 
g]kfnL cy{tGqdf kf/]sf] k|efj, ljk|]if0f k|fKt 
ug]{ 3/kl/jf/sf] art tyf nufgL k|j[lQ, 
dh{/kZrft\ ag]sf a}+s tyf ljQLo ;+:yfx¿sf] 
cj:yf / dh{/sf] k|efjsfl/tf tyf g]kfn 
/ rLg aLrsf] Jofkf/;DaGwL ;j]{If0f u/L 
rf/j6f ljifosf] cWoog sfo{ clGtd r/0fdf 
k'u]sf] 5 .

!#&=	 Nepal Macroeconomic Model (NMEM) 
nfO{ cBfjlws ug]{ sfo{ ;DkGg ePsf] 
5  . To;}u/L df}lb|s If]q, ;fj{hlgs ljQ 
If]q, afXo If]q, jf:tljs If]q / d"No;DaGwL 
Sectoral Modelx¿nfO{ yk kl/dfh{g ug]{ 
sfo{ eO/x]sf] 5  . DSGE Model ;~rfng 
ug{ cfjZos kg]{ MATLAB Software / 
Time Series Data Analysis df cfjZos 
kg]{ Microfit Software sf] Installation sfo{ 
;DkGg ePsf] 5 .

!#*=	 o; a}+såf/f k|sflzt NRB Economic Review 
df k|sflzt n]v /rgf tyf Online dfWodaf6 
k|sflzt NRB Working Paperx¿nfO{ 
Research Paper in Economics (RePec) sf] 
EconPapers Database df ;dfj]z ul/Psf] 
5 . Online dfkm{t lgMz'Ns ¿kdf x]g{ ldNg] 
pQm Database df NRB Economic Review 
sf hDdf !#) j6f n]v /rgf ;dfj]z ePsf 
5g\ .

!#(=	 @)&) r}t ! b]lv @)&! kmfu'g d;fGt;Dd 
clws[t:t/Lo @% / ;xfos:t/Lo Ps u/L 
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hDdf @^ j6f tflnd sfo{qmdx¿ ;DkGg 
ePsf 5g\  . pQm tflnd sfo{qmddf g]kfn 
/fi6« a}+saf6 #%) hgf / cGo ;+:yfx¿af6 
!** hgf u/L s'n %#* hgfsf] ;xeflutf 
/x]sf] lyof] .

!$)= 	 o; cjlwdf s'n $*& hgf clws[t tyf 
;xfos sd{rf/Lx¿ j}b]lzs ;]ldgf/, 
uf]i7L, a}7s, ;Dd]ng, cWoog e|d0f tyf 
tflndx¿df efu lnPsf 5g\ . To;}u/L a}+s;Fu 
k|ToIf jf ck|ToIf¿kdf ;DaGw /x]sf ljleGg 
;+3÷;+:yfx¿n] :jb]zdf ;~rfng u/]sf 
;]ldgf/, uf]i7L, tflnd cflb sfo{qmdx¿df 
a}+ssf $#! hgf sd{rf/Lx¿ ;xefuL ePsf 
5g\  . o; cjlwdf a}+ssf sd{rf/Lx¿nfO{ 
:jb]z tyf ljb]zdf pRr cWoog sfh÷labf 
k|bfg ug]{ l;nl;nfdf t];|f] d'n'sdf pRr 
cWoog ug{ # hgfnfO{ cWoog labf k|bfg 
ul/Psf] 5 . xfn a}+ssf ^ hgf sd{rf/Lx¿ 
pRr cWoogsf] nflu cWoog sfh÷labf / 
lghL ljbfdf /x]sf 5g\.

ljljw

!$!=	 eQmk'/sf] l7dLdf /x]sf] a}+ssf] hUufdf 
6S;f/, a}+lsË, cGt/f{li6«o :t/sf] 6«]lgË 
;]G6/, x]Ny ;]G6/ / ueg{/ tyf 8]k'6L ueg{/ 
cfjf;u[x lgdf{0fsf nflu u'?of]hgf (Master 
Plan) :jLs[t eO{ gS;f tyf l8hfOg / 
af]nkq sfuhftx¿ tof/ ug{ k/fdz{bftf 
lgo'lQm ug]{ k|lqmofdf /x]sf] 5  . yfkfynLdf 
a}+ssf nflu cfw'lgs ejg lgdf{0f ug{ 
u'?of]hgf :jLs[t x'g] qmddf /x]sf] 5 . afFs]sf] 
sf]xnk'/df cfjf;Lo tflnd s]G› / If]qLo 
gf]6sf]if /xg] u/L ejgx¿ lgdf{0f ug{ hUuf vl/b  
ul/Psf] 5 .

!$@=	 ah]6 lgoGq0f k|0ffnLnfO{ oyfy{k/s, 
ldtJooL Pjd\ k|efjsf/L agfpg] ;Gbe{df 
@@ a'Fb] lgb]{zg sfof{Gjogdf NofOPsf] 5  . 
rfn" cfly{s jif{df ?= !* ca{ %! s/f]8 ^& 
nfv cfDbfgL x'g] cg'dfg ul/Psf] 5 eg] rfn" 
vr{tkm{ ?= $ ca{ (% s/f]8 $ nfv tyf 
k"FhLut vr{tkm{ ?= @ ca{ &! s/f]8 %& nfv 

u/L s'n ?= & ca{ ^^ s/f]8 ^! nfv vr{ x'g] 
cg'dfg /x]sf] 5 .

!$#=	 cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9Þ agfpg 
rfn" cfly{s jif{sf] kmfu'g d;fGt;Dd 
a}+lsË sfof{no, d'b|f Joj:yfkg ljefu, ljQ 
Joj:yfkg ljefu, ;fdfGo ;]jf ljefu tyf 
pkTosf aflx/sf ;a} sfof{nox¿sf] hf]lvddf 
cfwfl/t lgoldt n]vfk/LIf0f ug]{ sfo{ 
;DkGg ePsf] 5  . sfo{;Dkfbgdf cfwfl/t 
n]vfk/LIf0fnfO{ lg/Gt/tf lbFb} ljsf; a}+s 
;'kl/j]If0f ljefu tyf ljQ sDkgL ;'kl/j]If0f 
ljefudf g]kfn /fi6« a}+s lg/LIf0f tyf 
;'kl/j]If0f ljlgodfjnLsf] sfof{Gjog l:ylt, 
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefu cGtu{t 
u|fdL0f :jfjnDag sf]if, ljb]zL ljlgdo 
Joj:yfkg ljefusf] nufgL Joj:yf tyf 
kfrf}F kfl/jfl/s ah]6 ;j]{If0f cfof]hbgfsf] 
sfo{;Dkfbgd"ns n]vfk/LIf0f;d]t ;DkGg 
ul/Psf] 5 .

!$$=	 cfGtl/s n]vfk/LIf0fsf] sfo{nfO{ k|efjsf/L 
agfpg / a}+ssf] tYofª\s k|0ffnL;Fu cfa4 
ug{] qmddf ljefuleq General Ledger 
System af6 a}+sleqsf b}lgs sf/f]af/x¿sf] 
lgoldt cg'udg ug]{ Joj:yf ul/Psf] 5, ;fy} 
rfn" cfly{s jif{b]lv u}/–:ynut n]vfk/LIf0f 
ug]{ sfo{ k|f/De u/L k|To]s qodf;df ;f]sf] 
k|ltj]bg tof/ ug]{ ul/Psf] 5 .

!$%=	 o; a}+saf6 Ohfhtkqk|fKt s]xL a}+s tyf 
ljQLo ;+:yfx¿ cfly{s, u}/–cfly{s tyf cGo 
sf/0fx¿n] ubf{ ;d:ofu|:t x'Fb} uPsfn] tL 
;+:yfx¿df b]lvPsf ;d:ofx¿sf] ;dfwfgsf] 
nflu pko'{Qm ;'wf/fTds tyf pkrf/fTds 
ljlw cjnDag ug]{ k|lqmof Psåf/ k|0ffnLdfkm{t 
cufl8 a9fpg] p2]Zon] ;d:ofu|:t ;+:yf 
l/hf]n';g dxfzfvf u7g eO{ ;f] dxfzfvfaf6 
sfo{ k|f/De ePsf] 5 .

!$^=	 ;d:ofu|:t ;+:yfx¿+dWo] !) j6f ;+:yfaf6 
k|fKt ckl/is[t ljj/0f adf]lhd @)&! k'; 
d;fGtdf oL ;+:yfx¿sf] s'n shf{ ?= * ca{ 
!) s/f]8 (! nfv tyf s'n lgIf]k ?= % 
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ca{ ^* s/f]8 &@ nfv /x]sf] b]lvG5 . s'n 
lgIf]kdWo] JolQmut lgIf]k sl/a ?= (* s/f]8 
(* nfv / ;+:yfut lgIf]k ?= $ ca{ ^( 
s/f]8 &$ nfv /x]sf] 5  . pQm ;+:yfx¿sf] 
k"FhL kof{Kttf @& k|ltztn] C0ffTds 
/x]sf] / sl/a (# k|ltzt lgis[o shf{ /x]sf] 
b]lvG5 . kl5Nnf] cjlwdf ;d:ofu|:t 3f]lift 
b'O{j6f ;+:yfx¿sf] tYofª\s cBfjlws x'g]  
qmddf 5 .

!$&=	 o; a}+ssf] cfof]hgfdf l;;g sfo{sf/L 
;ldltsf] t]x|f}+ a}7s tyf l;;g ;]G6/ / 
aL=cfO{=P;=sf];d]t ;+nUgtfdf Enhancing 
the Effectiveness of Central Banks 
ljifos pRr:t/Lo ;]ldgf/ @)&! c;f]h @–# 
df ;DkGg ePsf] 5 . To;} u/L ;fs{ kmfOgfG; 
sf]cl8{g]6;{sf] aL;f}+ a}7s @)&! ebf} !(–@) 
df cfof]hgf ul/Psf] lyof]  . pQm a}7sdf 
;fs{ kmfOgfG;sf sf]cl8{g]6/ / cN6/g]6 
sf]cl8{g]6/sf] ;xeflutf /x]sf] lyof] .

!$*=	 ljQLo ;fIf/tf clej[l4sf ultljlwx¿dWo] 
ljleGg ljBfnodf ljBfyL{;Fu g]kfn /fi6« 
a}+s sfo{qmd cfof]hgf ul/Psf] 5  . g]kfn 
j]b ljBf>d, jgsfnL, lbQ]mnl:yt ;/:jtL 
dfWolds ljBfno / lbSt]n SofDk;, dx]Gb| 
/fli6«o pRr dfWolds ljBfno, afn'jf6f/, 
sflGtk'/ sn]h ckm d]g]hd]G6 PG8 6]Sgf]nf]hL, 
k'/fgf] jfg]Zj/, OG›]Zj/ pRr dfWolds 
ljBfno / sfe|] Oª\ln; dfWolds ljBfno 
kgf}tLdf ljBfyL{;Fu g]kfn /fi6« a}+s sfo{qmd 
;~rfng ul/Psf] 5 . 

!$(=	 dfl;s ¿kdf ;~rfng eO/x]sf] 1fg cfbfg 
k|bfg sfo{qmdnfO{ lg/Gt/tf lbOPsf] 5 . o; 
cjlwdf !) j6f sfo{qmd ;DkGg ePsf 5g\ . 
sfo{qmddf a}+ssf sd{rf/Lsf ;fy} :jb]zL 
tyf ljb]zL lj1x¿af6 jftf{ k|:t't ul/Psf] 
lyof] .

cGTodf,

!%)=	 ljgfzsf/L e"sDksf] sf/0f rfn" cfly{s jif{sf] 

afFsL cjlw tyf ;f]kl5 klg d'n'ssf] ;dli6ut 
cfly{s l:ylt r'gf}tLk"0f{ x'g] b]lvPsf] 5  . 
o; k|lts"n kl/l:yltdf ;d]t ljQLo If]qsf] 
:yfloTj / d'n'ssf] cfly{s ljsf;df of]ubfg 
lbg g]kfn /fi6« a}+s sl6a4 /xg]5  . o; 
sl7g kl/l:yltdf a}+ssf ;Dk"0f{ sd{rf/Lx¿n] 
lhDd]jf/L af]wsf ;fy a}+ssf] p2]Zo k|flKtdf 
cf–cfˆgf] :yfgaf6 yk of]ubfg ug]{5g\ eGg] 
d]/f] ljZjf; 5 .

!%!=	 cGt/f{li6«o ljQLo If]qdf s]xL jif{otf 36]sf 
36gfx¿n] klg cfGtl/s / afXo :yfloTjsf] 
;'lglZrttfaf6 dfq} d"No j[l4, ul/aL / 
a]/f]huf/Lh:tf ;d:ofx¿nfO{ ;Daf]wg 
ug{ ;lsg] s'/f b]vfPsf 5g\  . /fhgLlts 
;ª\qmd0fsf] cj:yfdf cfly{s :yfloTj cToGt 
r'gf}tLk"0f{ x'g] / cfly{s :yfloTj sfod ug{ 
lgofds lgsfosf] Psn k|of;af6 dfq ;Dej 
gx'g] tYonfO{ b[li6ut ub}{ g]kfn /fi6« a}+s 
;/f]sf/jfnf ;a} lgsfox¿, a}+s tyf ljQLo 
;+:yfx¿, ;~rf/ hut\ / ;j{;fwf/0fnfO{ 
klg ;xof]uL e"ldsf lgjf{x ug{ cg'/f]w 
ub{5  . pbf/ cy{tGqsf] d"n dd{sf] ¿kdf 
/x]sf] ;fd"lxs r]tgf, :j–lgodg / ahf/ 
cg'udgh:tf tŒjnfO{ xfdL ;a}n] cfTd;ft 
ug{ ;s]df ;dli6ut cfly{s :yfloTjdfkm{t 
cfly{s ;d[l4sf] dfu{ k|z:t ug]{ sfo{ ;xh 
x'g] s'/fdf g]kfn /fi6« a}+s ljZj:t 5 .

!%@=	 o; a}+ssf sfdsf/afxLdf ljleGg tj/n] 
;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg 
lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, lghL 
If]qsf ;+3–;+:yfx¿, k|a'4 ju{, bft[ lgsfo 
nufotsf cGt/f{li6«o ;+3–;+:yfx¿ / 
hg;fwf/0fnfO{ o; cj;/df d wGojfb 1fkg 
ub{5' / cfufdL lbgdf klg ;Da4 ;a}af6 
a}+snfO{ lg/Gt/ ;xof]u k|fKt eO/xg] ljZjf; 
JoQm ub{5' .

wGojfb Û

!$ j}zfv, @)&@

∗∗∗
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^! cf}F jflif{sf]T;j, @)&#

ljQLo If]qsf] ljsf; / :yfloTj dfkm{t d'n'ssf] cfly{s 
ljsf;df of]ubfg k'¥ofpg g]kfn /fi6« a}+s k|lta4∗

∗ 	g]kfn /fi6« a}+ssf] ^! cf}+ jflif{sf]T;jsf] pknIodf ueg{/ 8f= lr/~hLjL g]kfnn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!= 	 g]kfn /fi6« a}+s cfˆgf] :yfkgfsf] ^) cf}F jif{ 
k"/f u/L ^! cf}F jif{df k|j]z u/]sf] 5  . o; 
cj;/df a}+sn] nlIft u/]sf] cfGtl/s tyf 
afXo :yfloTj;DaGwL p2]Zo xfl;n ug{ cf–
cfˆgf] tkm{af6 e"ldsf lgjf{x ug]{ o; a}+ssf] 
;~rfns ;ldlt ;b:o / a}+ssf ;Dk"0f{ 
sd{rf/Lx¿nfO{ d xflb{s wGojfb 1fkg ub{5', 
;fy} a}+ssf] sfo{ ;Dkfbgdf k|ToIf jf ck|ToIf 
¿kdf ;xof]u k'¥ofpg] g]kfn ;/sf/, cy{ 
dGqfno nufot cGo lgsfox¿, a}+s tyf 
ljQLo ;+:yfx¿, cGt/f{li6«o ljQLo ;+:yfx¿, 
;~rf/ dfWod tyf z'e]R5'sx¿k|lt xflb{s 
cfef/ JoQm ub{5' .

r'gf}tLk"0f{ jif{

@= 	 e/v/} labf ePsf] @)&@ ;fn g]kfn / 
g]kfnLsf nflu P]ltxfl;s ¿kdf g} r'gf}tLk"0f{ 
/Xof] . k|fs[lts k|sf]k, /fhgLlts ;ª\qmd0f / 
cfk"lt{ Jojwfgsf sf/0f cfly{s tyf ljQLo 
If]qsf] Joj:yfkg lgs} hl6n aGg k'Uof] tyflk 
g]kfn ;/sf/ / g]kfn /fi6« a}+sn] ckgfPsf 
ljleGg gLltut pkfosf] kl/0ffd:j¿k 
;dli6ut cfly{s Joj:yfkg lgoGq0f aflx/ 
hfg kfPg . 

gLltut kxn

#= 	 @)&@ j}zfv !@ ut]sf] ljgfzsf/L e"sDk 
/ To; kl5sf k/sDkx¿af6 d'n'sn] 7"nf] 
hgwgsf] Iflt Joxf]g'{k¥of]  . e"sDkaf6 o; 
a}+ssf] s]Gb|Lo sfof{nosf] d'Vo ejg / a}+lsË 
sfof{no yfkfynLsf] ejg Ifltu|:t ePsf 
sf/0f cfktsfnLg Joj:yfkg u/L a}+lsË ;]jf 

k|jfxnfO{ lg/Gt/tf lbOPsf] lyof]  . d'n'ssf] 
e'QmfgL k|0ffnLnfO{ cj?4 x'g glbg a}+lsË 
sfof{nosf cTofjZos sfo{x¿nfO{ s]Gb|Lo 
sfof{noaf6 ;~rfngdf NofOPsf] lyof] 
eg] a}+s tyf ljQLo ;+:yfsf k|d'vx¿;Fu 
cfktsfnLg a}7s u/L j}zfv !$ ut]b]lv g} 
d'n'se/ a}+lsË sf/f]af/ ;'rf? ul/Psf] lyof] .

$= 	 e"sDkaf6 k|efljt hg;d'bfok|lt ;+j]bgzLn 
/xL lhDd]jf/L af]wsf ;fy o; a}+sn] 
ljQLo If]qaf6 ;d]t /fxt ;x'lnot k|bfg 
ug{ ;lsof];\ eGg] p2]Zon] s]xL gLltut 
Joj:yf u¥of]  . e"sDk kLl8tnfO{ a}+s tyf 
ljQLo ;+:yfx¿n] cfjf;Lo 3/ k'glg{df{0fsf 
nflu sf7df8f}+ pkTosfdf ?= @% nfv;Dd 
tyf pkTosfaflx/ ?= !% nfv;Dd / …3Ú 
ju{sf n3'ljQ ljQLo ;+:yfx¿af6 cfˆgf 
;b:ox¿nfO{ ;fd"lxs hdfgLdf k|jflxt 
?= # nfv;Ddsf] shf{df o; a}+saf6 z"Go 
Aofhb/df k'gs{hf{ pknAw u/fpg] Joj:yf 
ul/of]  . a}+s tyf ljQLo ;+:yfx¿n] @ 
k|ltzt;Dd dfq Aofh lng ;Sg] Joj:yf 
ul/Psf] o:tf] shf{ @)&@ r}t d;fGt;Dd ?= 
! s/f]8 $) nfv k|jfx ePsf] 5 .

%= 	 e"sDk kLl8tsf] ;xof]ufy{ b]z–ljb]zsf 
ljleGg JolQm tyf ;+3÷;+:yfx¿n] k7fPsf] 
;xof]u /sd jf:tljs kLl8tn] kfpmg\ 
eGg] p2]Zon] /fxtsf] nflu vf]lnPsf a}+s 
vftfx¿sf] df}Hbft o; a}+sn] Po/dfls{ª u/L 
k|wfgdGqL b}jLk|sf]k p4f/ sf]ifsf] vftfdf 
dfq /sdfGt/ ug]{ Joj:yf ldnfPsf] lyof] .
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^= 	 e"sDk / ;Ldfgfsf cj/f]w kl5sf] c;xh 
kl/l:yltdf a}+s tyf ljQLo ;+:yfaf6 k|jfx 
x'g] shf{sf] lg/Gt/tf dfk{mt\ cfly{s ultljlw 
rnfodfg x'g\ eGg] p2]Zon] o; a}+sn] 
lgofdsLo 5'6;DaGwL ljleGg lgb]{zgx¿ hf/L 
u¥of] . o;cGtu{t shf{ gf]S;fgL Joj:yfnfO{ 
;xh agfpg], Ps jif{;Dd shf{ e'QmfgL 
cjlw yk ug{ kfpg] u/L shf{ k'g;{+/rgf 
jf k'gtf{lnsLs/0f ug{ ;Sg], Aofh–cfDbfgL 
n]vfÍg ug]{ ;dofjlw yk ug]{, pBf]u, Jofkf/, 
lzIff, :jf:Yo, ko{6g / pmhf{ nufotsf 
If]q;Fu ;DalGwt lgdf{0ffwLg kl/of]hgfdf 
shf{ e'QmfgL u|]; cjlw Ps jif{ yk ug]{ tyf 
cfoft shf{sf] ;dofjlw !@) lbgaf6 a9fO{ 
!*) lbg k'¥ofpg] Joj:yfx¿ ;dfj]z ePsf 
lyP .

&= 	 e"sDkaf6 ePsf] Iflt, blIf0fL ;Ldf gfsf 
cj/f]w tyf cfk"lt{ k|0ffnLsf] c;xh  
kl/l:yltaf6 s[lif, ko{6g, pBf]u, Joj;fo 
nufotsf If]qdf k/]sf] c;/nfO{ Go"gLs/0f 
ub}{ cfly{s ultzLntf a9fpg o; a}+s 
cGtu{t ;~rfng x'g] u/L :yfkgf ePsf]  
…cfly{s k'g?4f/ sf]ifÚ sfof{Gjogsf] qmddf 
/x]sf] 5 .

*= 	 e"sDk k|efljt lhNnfx¿df a}+lsË ;]jfsf] 
;xh pknAwtf / kx'Fr j[l4sf nflu zfvf, 
zfvf/lxt a}+lsË tyf 3'DtL a}+lsË ;]jf ;~rfng 
ug{ sf7df8f}+ pkTosf, ag]kf, w'lnv]n tyf 
e"sDk k|efljt lhNnfsf ;b/d'sfd afx]ssf 
:yfgx¿dWo] a}+s tyf ljQLo ;+:yf gePsf] 
ahf/ s]Gb|÷ufpF ljsf; ;ldltdf zfvf vf]Ng 
o; a}+ssf] :jLs[lt cfjZos gkg]{ Joj:Yff 
ul/Psf] lyof]  . To;}u/L e"sDk k|efljt 
lhNnfsf ;j{;fwf/0fn] gful/stf k|df0fkq 
gePsf] cj:yfdf g]kfn ;/sf/af6 
pknAw u/fOPsf] e"sDk kLl8t k|df0fsf] 
cfwf/df ;d]t a}+s vftf vf]Ng ;Sg] Joj:Yff  
ul/Psf] 5 .

ljQLo If]qdf ;+j}wflgs ;'lglZrttf

(= 	 k|fs[lts ljkb\ Aoxf]g'{k/] klg lj=;+= @)&@ 

/fhgLlts ;ª\qmd0f cGTo ug]{ lbzfdf 
P]ltxfl;s ;fljt ePsf] 5 . ;+ljwfg;efaf6 
@)&@ c;f]h # ut] g]kfnsf] ;+ljwfg hf/L 
eP;Fu} ljutdf ljleGg ;dodf ePsf 
/fhgLlts kl/jt{gx¿nfO{ ;+:yfut ub}{ b|'tt/ 
ultdf cfly{s ljsf;sf] af6f]df cufl8 a9\g] 
cj;/ k|fKt ePsf] 5 . ;+ljwfg lgdf{0ftfsf 
a}+s tyf ljQLo ;+:yf;DaGwL Joj:yfsf 
af/]df ;+3 / k|b]zsf] clwsf/ If]qaLr låljwf 
b]lvO{ ljQLo If]qsf] lgodg, ;'kl/j]If0f h:tf] 
dxŒjk"0f{ sfd;d]t vl08t x'g] hf]lvd a9]sf] 
lyof] tyflk o; a}+ssf] kxnsbdLdf a}+s tyf 
ljQLo ;+:yf;DaGwL clwsf/ k|i6 ¿kdf ;+3sf] 
clwsf/ If]q cGtu{t /xg] Joj:yf ePsf] 5 . 
o;af6 ;+ljwfgsf] sfof{Gjogsf] qmddf a}+s 
tyf ljQLo ;+:yfsf] lgodg, ;'kl/j]If0fh:tf] 
dxŒjk"0f{ cfwf/e"t lgofdsLo lhDd]jf/Lsf] 
lgjf{x o; a}+sn] ug]{ ;'lglZrttf k|bfg ePsf] 
5 .

sfg'gL tyf lgofdsLo ;'wf/

!)= 	 ljQLo If]q;Fu ;DalGwt P]gx¿nfO{ ;do;fk]If 
kl/dfh{g ug]{ qmddf g]kfn /fi6« a}+s P]g, 
@)%* sf] ;+zf]wg k|:tfj Joj:yflksf ;+;b\df 
k]z ePsf] 5 eg] a}+lsË s;'/ tyf ;hfo 
P]g, @)^$ sf] ;+zf]wg k|:tfj Pjd\ a}+s tyf 
ljQLo ;+:yf;DaGwL P]g, @)^# nfO{ k|lt:yfkg 
ug{ ag]sf] gofF ljw]os pk/ ;+;b\df 5nkmn 
hf/L /x]sf] 5  . oL P]gx¿ ;+zf]wg kZrft\ 
ljQLo If]qdf ;'zf;g tyf ljQLo km/kmf/s 
(Resolution);DaGwL ;d:of ;dfwfg eO{ 
ljQLo If]qsf] ljsf;df ;d]t 6]jf k'Ug] 
ljZjf; ul/Psf] 5 .

!!= 	 /fli6«o :t/sf] k"jf{wf/ a}+s :yfkgfsf nflu 
cg'dlt lbg] ;DaGwdf ljz]if gLltut Joj:yf 
tof/ ug{ Ps sfo{bn u7g ePsf] 5 . 

!@= 	 a}+s tyf ljQLo ;+:yfx¿sf] k"FhLut cfwf/ 
;'b[9 u/L bL3{sfnLg ljsf;sf nflu cfjZos 
kg]{ ;|f]t kl/rfng tyf ljQLo :yfloTj k|j4{g 
ug{ @)&$ c;f/;Dd tf]lsPsf] r'Qmf k"FhL 
j[l4 ug'{kg]{ Joj:yf rfn" cfly{s jif{sf] df}lb|s 
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gLltdf ul/Psf]df a}+s tyf ljQLo ;+:yfx¿n] 
dh{/ tyf af]g; z]o/, xsk|b Pjd\ yk z]o/ 
hf/L u/L k"FhL j[l4 ug]{ of]hgf o; a}+sdf k]z 
ul/;s]sf 5g\ .

ljkGg ju{ s]lGb|t a}+lsË

!#= 	 pRr ul/aL /x]sf !) lhNnf tyf ul/aLsf] 
uxgtf t'ngfTds ¿kdf a9L ePsf t/fO{sf * 
lhNnfsf blIf0fL ;LdfjtL{ If]qsf ufpF ljsf; 
;ldlt / gu/kflnsfx¿df s[lif tyf ;fgf 
Joj;fodf cfwfl/t cfod"ns lqmofsnfknfO{ 
k|f]T;flxt ug{ a}+s tyf ljQLo ;+:yfx¿af6 
k|jfx ePsf] ?= kfFr nfv;Ddsf] shf{df o; 
a}+saf6 ! k|ltzt Aofhb/df ljz]if k'gs{hf{ 
;'ljwf pknAw u/fpg] Joj:yf ul/Psf] 5  . 
o:tf] shf{df a}+s tyf ljQLo ;+:yfn] a9Ldf 
$=% k|ltzt;Dd dfq Aofh lng ;Sg] Joj:Yff 
ul/Psf] 5, ;fy} plNnlvt If]qdf cGo a}+s 
tyf ljQLo ;+:yf gePsf ufpF ljsf; ;ldlt 
tyf ahf/ s]Gb|x¿df zfvf vf]Ng o; a}+ssf] 
k"j{ :jLs[lt lng' gkg]{ Joj:yf;d]t ul/Paf6 
ljQLo kx'Fr lj:tf/df ;xof]u k'Ug] ck]Iff 
ul/Psf] 5 .

!$= 	 a}+s tyf ljQLo ;+:yfx¿af6 ljkGg ju{df 
k|jfx x'g] shf{sf] cg'kftnfO{ j[l4 u/L 
jfl0fHo a}+sx¿sf nflu s'n shf{sf] %=) 
k|ltzt, ljsf; a}+sx¿sf nflu $=% k|ltzt 
/ ljQ sDkgLx¿sf nflu $=) k|ltzt sfod 
ul/Psf] 5, ;fy} n3'ljQ ;+:yfx¿af6 ljut 
b'O{ jif{b]lv ljkGg ju{ shf{ pkef]u u/L 
c;n ju{df k/]sf ;d"x ;b:onfO{ ;fd"lxs 
hdfgLdf k|bfg ul/g] shf{sf] clwstd ;Ldf 
?= @ nfvaf6 j[l4 u/L ?= # nfv k'¥ofOPsf] 
5 eg] lwtf] lnO{ k|bfg ul/g] n3'pBd shf{sf] 
clwstd ;Ldf ?= % nfvaf6 j[l4 u/L ?= & 
nfv k'¥ofOPsf] 5 .

cy{tGqsf r'gf}tL tyf cj;/

!%= 	 cfly{s jif{ @)&@÷&# sf] xfn;Ddsf] cjlwdf 
cy{tGqsf ;dli6ut kl/;"rsx¿sf] l:ylt 

ldl>t /x]sf] 5 . @)&@ j}zfvsf] ljgfzsf/L 
e"sDkn] k|efljt ePsf] cy{tGqnfO{ b]zsf 
ljleGg :yfgx¿df ePsf] aGb x8\tfn tyf 
gofF ;+ljwfg hf/L eP;Fu} z'¿ ePsf] blIf0fL 
;Ldfgfsf cj/f]w / cfk"lt{ Jojwfgn] yk 
c;/ k'¥ofPsf sf/0f ko{6g, pBf]u, lgdf{0f 
nufotsf cfly{s ultljlwx¿ g/fd|/L 
k|efljt x'g k'u] . To;}u/L ck]lIft ¿kdf lghL 
If]qtkm{sf] shf{ k|jfxsf] lj:tf/ / ;/sf/sf] 
k"FhLut vr{ x'g ;s]g . 

!^= 	 lghL tyf ;/sf/L If]qsf ultljlw lj:tf/ 
x'g g;s]sf sf/0f u}x|–s[lif If]qsf] j[l4b/ 
k|efljt x'g] b]lvPsf] 5 eg] ckof{Kt jiff{ / 
;Ldf gfsf cj/f]wsf sf/0f /f;folgs dnsf] 
cfk"lt{ cj/f]w ePsf]n] s[lif If]qsf] j[l4df;d]t 
;ª\s'rg cfpg] b]lvG5 tyflk pRr ljk|]if0f 
cfk|jfx / 36\bf] cfoftsf sf/0f afXo If]qsf] 
l:ylt ;'b[9 /x]sf] 5 eg] g]kfn ;/sf/sf] 
g]kfn /fi6« a}+sdf pNn]Vo gub df}Hbft /x]sf] 
5  . o; cy{df ;Gtf]ifhgs afXo If]qsf] 
;b'kof]u ub}{ k'glg{df{0f nufot ;/sf/sf] 
;du| k"FhLut vr{sf] a9f]Q/L dfk{mt cfly{s 
j[l4nfO{ a9fpg] cj;/;d]t k|fKt ePsf] 5 .

!&= 	 cGt/f{li6«o ahf/df sRrf t]n tyf wft'hGo 
kbfy{sf] d"Nodf cfPsf] sdL tyf l5d]sL 
d'n'ssf] d'b|f:kmLlt b/ Go"g /xFbf–/xFb} klg 
cfly{s jif{sf] k|f/Deb]lv g} d'n'sdf ljsl;t 
cfk"lt{ Joj:yfnfO{ k|efljt kfg]{ 36gfqmdsf 
sf/0f d'b|f:kmLlt lgoGq0f ug]{ sfo{ 
r'gf}tLk"0f{ aGg k'Uof] . df}lb|s lj:tf/sf sf/0f 
d'b|f:kmLltdf rfk gk/f];\ eGg] p2]Zon] o; 
a}+sn] lgIf]k af]nsaf]n nufot cGo df}lb|s 
pks/0fx¿sf] k|of]u dfkm{t a}+lsË If]qdf /x]sf] 
clws t/ntf k|zf]rg u/L df}lb|s Joj:yfkg 
ug]{ sfo{ lg/Gt/ cufl8 a9fO/x]sf] 5 .

!*= 	 cGt/f{li6«o cfly{s ultljlwdf vf;u/L 
sdhf]/ lgof{t / cfGtl/s dfudf sdL cfP 
tfklg >dahf/ ;'b[9 x'Fb} uPsf]n] cd]l/sL 
cy{tGqsf] j[l4b/ ;fdfGo /xg], o'/f] If]qdf 
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cfGtl/s dfu ;'b[9 x'Fb} uPsf], hfkfgdf lghL 
If]qsf] pkef]udf sdL cfPsf] Pjd\ rLgsf] 
j[l4b/df cg'dfg u/]eGbf ;fdfGo ;'wf/ x'g] 
ck]Iffsf] sf/0f ljZjsf] cfly{s j[l4b/ ;g\ 
@)!^ df #=@ k|ltzt /xg] k|If]k0f cGt/f{li6«o 
d'b|fsf]ifn] u/]sf] 5  .3 ;g\ @)!% df o:tf] 
j[l4b/ #=! k|ltzt /x]sf] lyof]  . cd]l/sL 
cy{tGq ;g\ @)!% df e}mF ;g\ @)!^ df klg 
@=$ k|ltztn] a9\g] tyf o'/f] If]qsf] cfly{s 
j[l4b/ ;g\ @)!^ df !=% k|ltzt /xg] k|If]k0f 
5 . g]kfnsf l5d]sL d'n'sx¿ ef/t / rLgsf] 
cfly{s j[l4b/ ;g\ @)!% df qmdzM &=# 
k|ltzt / ^=( k|ltzt /x]sf]df ;g\ @)!^ 
df qmdzM &=% k|ltzt / ^=% k|ltzt /xg] 
k|If]k0f 5 .

!(= 	 kl5Nnf] ;dodf g]kfnsf] cfly{s j[l4b/ 
ljZjsf] cf};t cfly{s j[l4b/eGbf klg sd 
/x]sf] / g]kfnsf b'O{ l5d]sL d'n'sx¿ pRr 
j[l4b/sf] dfu{af6 cufl8 al9/x]sf 5g\  . 
cGt/f{li6«o bft[ lgsfox¿n];d]t g]kfnsf] 
Go"g cfly{s j[l4b/sf] ljifodf rf;f] / 
lrGtf JoQm u/]sf 5g\  . pbLodfg l5d]sL 
d'n'sx¿sf] cfly{s ;d[l4 Pjd\ cGt/f{li6«o 
ahf/df k]6«f]lnod kbfy{ tyf wft' nufotsf 
j:t'sf] d"Nodf cfPsf] lu/fj6sf] nfe lnFb} 
nufgLd}qL jftfj/0f lgdf{0f u/L g]kfnn] 
cfly{s ;d[l4sf] af6f]nfO{ km/flsnf] agfpg 
ca]/ ug'{x'Fb}g eGg] dx;'; ;j{q ul/Psf] 5 .

;dli6ut cfly{s tyf ljQLo l:ylt

jf:tljs If]q

@)=	 g]kfn ;/sf/, s[lif ljsf; dGqfnon] u/]sf] 
k|d'v vfB afnLx¿sf] pTkfbgsf] k|f/lDes 
cg'dfg cg';f/ rfn" cfly{s jif{df wfgsf] 
pTkfbg !) k|ltzt / sf]bf]sf] pTkfbg @ 
k|ltztn] 36\g] b]lvG5 . kof{Kt aiff{ gx'g'sf 
;fy} aGb x8\tfn Pjd\ gfsf cj/f]wsf sf/0f 
/f;folgs dnsf] cfk"lt{ ;xh x'g g;s]sf]n] 
pTkfbgdf sdL cfPsf] xf]  . o;}u/L k|lts"n 
df};dsf sf/0f lxpFb] afnL vf;u/L ux'Fsf] 

3	  1 World Economic Outlook, April 2016.

pTkfbgdf s]xL sdL cfpg] cg'dfg 5 tyflk 
a]df};dL ds} afnL /fd|f] /x]sf]n] o;sf] 
pTkfbg $ k|ltztn] a9\g] cg'dfg 5 .

@!=	 ut cfly{s jif{df pBf]u If]qsf] pTkfbg @=^ 
k|ltzt / ;]jf If]qsf] pTkfbg #=( k|ltztn] 
j[l4 ePsf] k|f/lDes cg'dfg /x]sf]df rfn" 
cfly{s jif{df aGb x8\tfn / cfk"lt{ cj/f]wsf 
sf/0f oL If]qx¿sf] j[l4b/ ;LdfGt dfq /xg] 
b]lvG5 . 

@@=	 cfly{s jif{ @)&@÷&# sf] cf7 dlxgf;Dddf 
j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] ;ª\Vof 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf @#=!& 
k|ltztn] sdL cfO{ @ nfv *) xhf/ @#% 
/x]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
pQm ;ª\Vof !&=@# k|ltztn] j[l4 ePsf] 
lyof]  . ;dLIff cjlwdf g]kfnLx¿sf] j}b]lzs 
/f]huf/Ldf hfg] k|d'v tLg uGtJo d'n'sx¿df 
qmdzM ;fpbL c/a -(# xhf/ #$^_, stf/ 
-*^ xhf/ %*%_ / dn]l;of -$@ xhf/ (&^_ 
/x]sf 5g\ .

d"No l:ylt

@#=	 kfFrf} kfl/jfl/s ah]6 ;j]{If0fsf] cfwf/df 
cfly{s jif{ @)&!÷&@ nfO{ cfwf/ jif{ dfgL 
rfn" cfly{s jif{sf] ;fpg dlxgfaf6 gofF 
pkef]Qmf d"No ;"rsfÍ ;fj{hlgs ul/Psf] 5 . 
;j]{If0fsf] glthf cg';f/ gofF pkef]Qmf d"No 
;"rsfÍdf vfB tyf k]o kbfy{ ;d"xsf] ef/ 
$#=(! k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] 
ef/ %^=)( k|ltzt sfod ul/Psf] 5 . pQm 
;"rsfÍdf $)@ j:t' tyf ($ ;]jfx¿ u/L 
s'n $(^ j:t' tyf ;]jfx¿sf] 8fnf] lgwf{/0f 
ul/Psf] 5, ;fy} d"No ;Íngsf nflu t/fO{sf 
@#, kxf8sf #@ / lxdfnL If]qsf % u/L hDdf 
^) ahf/ s]Gb|x¿ 5flgPsf 5g\ . oLdWo] @( 
u|fdL0f tyf #! zx/L ahf/ s]Gb| 5g\ .

@$=	 cfly{s jif{ @)&@÷&# sf] cf7f}F dlxgfdf 
jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt !)=@ 
k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] d'b|f:kmLlt &=) k|ltzt /x]sf] lyof]  . 
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;dLIff cjlwdf jflif{s ljGb'ut cfwf/df vfB 
tyf k]o kbfy{sf] d"No j[l4b/ !)=# k|ltzt 
/x]sf] 5 eg] u}/–vfB tyf ;]jf ;d"xdf !)=@ 
k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf oL ;d"xx¿sf] d"No ;"rsfÍ qmdzM 
(=% k|ltzt / $=( k|ltztn] j[l4 ePsf] 
lyof] .

@%=	 ;dLIff cjlwdf yf]s d"No ;"rsfÍsf] jflif{s 
ljGb'ut j[l4b/ cl3Nnf] jif{sf] ;f]xL cjlwdf 
e}mF %=% k|ltzt /x]sf] 5 . s[lifhGo j:t'x¿sf] 
yf]s d"No ;"rsfÍ (=! k|ltztn] / :jb]zdf 
pTkflbt j:t'x¿sf] ^=# k|ltztn] j[l4 ePsf] 
5 eg] cfofltt j:t'x¿sf] yf]s d"No ;"rsfÍ 
@=* k|ltztn] 36]sf] 5 .

;/sf/L ljQ l:ylt

@^= 	 @)&@ r}t;Dddf gub k|jfxdf cfwfl/t 
;/sf/L ah]6 ?= $^ ca{ @( s/f]8n] artdf 
/x]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
;/sf/L ah]6 ?= ^! ca{ %# s/f]8n] artdf 
/x]sf] lyof] . 

@&=	 @)&@ r}t;Dddf gub k|jfxdf cfwfl/t s'n 
;/sf/L vr{ * k|ltztn] j[l4 eO{ ?= @*^ 
ca{ %$ s/f]8 k'u]sf] 5  . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] vr{ !^=$ k|ltztn] 
a9]sf] lyof]  . k"FhLut vr{ / ljQLo Joj:yf 
cGtu{tsf] vr{sf] j[l4b/df sdL cfPsf] sf/0f 
s'n vr{sf] j[l4b/ cl3Nnf] jif{eGbf sd /xg 
uPsf] xf] .

@*=	 @)&@ r}t;Dddf gub k|jfxdf cfwfl/t rfn" 
vr{ *=& k|ltztn] j[l4 eO{ ?= @!! ca{ $$ 
s/f]8 k'u]sf] 5 . rfn" vr{ ah]6 cg'dfgsf] 
$#=& k|ltzt /x]sf] 5  . o;}u/L ;/sf/sf] 
k"FhLut vr{ !!=^ k|ltztn] j[l4 eO{ ?= #@ 
ca{ $$ s/f]8 k'u]sf] 5 . k"FhLut vr{ ah]6 
cg'dfgsf] !%=% k|ltzt dfq ePsf] 5 .

@(=	 @)&@ r}t;Dd g]kfn ;/sf/sf] /fh:j 
kl/rfngdf cl3Nnf] jif{sf] t'ngfdf )=% 
k|ltztn] sdL cfO{ ?= @*( ca{ (* s/f]8df 
;Lldt ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 

;/sf/sf] /fh:j !%=% k|ltztn] j[l4 eO{ ?= 
@(! ca{ $( s/f]8 k'u]sf] lyof] .

#)=	 cfly{s jif{ @)&@÷&# sf] ah]6 jQmJodf 
Joj:yf ePsf] ?= ** ca{dWo] @)&# 
j}zfv !) ut];Dd ?= ^* ca{ %* s/f]8 
cfGtl/s C0f kl/rfng ePsf] 5  . cfly{s 
jif{ @)&@÷&# sf] ah]6df Joj:yf ePsf] ?= 
$! ca{ !) s/f]8dWo] g]kfn ;/sf/n] @)&# 
j}zfv !) ut];Dd ?= @^ ca{ @( s/f]8 () 
nfv a/fa/sf] cfGtl/s C0f e'QmfgL u/]sf] 
5  . ;/sf/L ah]6 pNn]Vo artdf /x]sf] 
sf/0f @)&@ r}t d;fGtdf g]kfn ;/sf/sf] 
g]kfn /fi6« a}+sdf ?= !$( ca{ #& s/f]8 gub 
df}Hbft /x]sf] 5 .

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

#!=	 cfly{s jif{ @)&@÷&# sf] cf7 dlxgfdf s'n 
j:t' lgof{t @$=( k|ltztn] x|f; cfO{ ?= $@ 
ca{ &# s/f]8df ;Lldt ePsf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] lgof{tdf ^=^ 
k|ltztn] x|f; cfPsf] lyof] . ;dLIff cjlwdf 
ef/ttkm{ #$=% k|ltzt, rLgtkm{ $%=( 
k|ltzt / cGo d'n'stkm{ #=& k|ltztn] lgof{t 
36]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ef/t 
/ cGo d'n'stkm{sf] lgof{t qmdzM (=( k|ltzt 
/ )=( k|ltztn] 36]sf] lyof] eg] rLgtkm{sf] 
lgof{t (=# k|ltztn] a9]sf] lyof] . 

#@=	 ;dLIff cjlwdf s'n j:t' cfoft !#=( 
k|ltztn] 36]/ ?= $#% ca{ *) s/f]8 /x]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cfoft 
!)=% k|ltztn] j[l4 ePsf] lyof]  . ;dLIff 
cjlwdf ef/taf6 ePsf] cfoft !(=# k|ltzt, 
rLgaf6 ePsf] cfoft @ k|ltzt / cGo 
d'n'saf6 ePsf] cfoft ^=! k|ltztn] 36]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ef/t, rLg 
/ cGo d'n'saf6 cfot qmdzM %=! k|ltzt, 
$*=^ k|ltzt / *=& k|ltztn] a9]sf] lyof] .

##=	 ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f !@=% 
k|ltztn] 36L ?= #(# ca{ & s/f]8 /x]sf] 5 . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] Jofkf/ 
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3f6f !#=! k|ltztn] a9]sf] lyof]  . ;dLIff 
cjlwdf lgof{t–cfoft cg'kft (=* k|ltzt 
/x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
cg'kft !!=@ k|ltzt /x]sf] lyof] .

#$=	 cfly{s jif{ @)&!÷&@ sf] klxnf] cf7 dlxgfdf 
?= !! ca{ ^% s/f]8n] artdf /x]sf] rfn" 
vftf ;dLIff cjlwdf ?= !#* ca{ %% s/f]8n] 
artdf /x]sf] 5 . To;}u/L, ut cfly{s jif{sf] 
klxnf] cf7 dlxgfdf ?= #% ca{ & s/f]8n] 
artdf /x]sf] ;du| zf]wgfGt/ art ;dLIff 
cjlwdf ?= !%* ca{ !* s/f]8n] artdf 
/x]sf] 5  . cg'bfg /sd a9]sf], ljk|]if0f 
cfk|jfxdf j[l4 ePsf] / j:t' cfoft 36]sf] 
sf/0f ;dLIff cjlwdf rfn" vftf art pRr 
/x]sf] xf] .

#%=	 ;dLIff cjlwdf ljk|]if0f cfk|jfx !%=@ 
k|ltztn] j[l4 eO{ ?= $@& ca{ #& s/f]8 
k'u]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
ljk|]if0f cfk|jfx $ k|ltztn] j[l4 ePsf] 
lyof] . ljk|]if0f cfk|jfxdf ePsf] j[l4sf sf/0f 
v'b 6«fG;km/ cfo !( k|ltztn] j[l4 eO{ ?= 
%)) ca{ ^) s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] cfo !=# k|ltztn] a9]sf] 
lyof] .

#^=	 ;dLIff cjlwdf k"FhLut 6«fG;km/ ?= ( ca{ 
&@ s/f]8 / k|ToIf j}b]lzs nufgL cfk|jfx 
?= @ ca{ #$ s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf k"FhLut 6«fG;km/ ?= & ca{ ^# 
s/f]8 / j}b]lzs nufgL ?= @ ca{ ^& s/f]8 
/x]sf] lyof] . 

#&= 	 s'n ljb]zL ljlgdo ;l~rlt @)&@ c;f/ 
d;fGtsf] ?= *@$ ca{ ^ s/f]8af6 @@=@ 
k|ltztn] j[l4 eO{ @)&@ kmfu'g d;fGtdf ?= 
!))^ ca{ ̂ * s/f]8 k'u]sf] 5 . s'n ;l~rltdf 
ef/tLo d'b|f ;l~rltsf] c+z @!=@ k|ltzt 
/x]sf] 5  . cd]l/sL 8n/df @)&@ kmfu'g 
d;fGtdf s'n ljb]zL ljlgdo ;l~rlt !%=@ 
k|ltztn] j[l4 eO{ cd]l/sL 8n/ ( ca{ #( 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] j[l4b/ !=# k|ltzt /x]sf] lyof] . cfly{s 

jif{ @)&@÷&# sf] cf7 dlxgfsf] cfoftnfO{ 
cfwf/ dfGbf a}+lsË If]q;Fu /x]sf] ljb]zL 
ljlgdo ;l~rlt !*=* dlxgfsf] j:t' cfoft 
/ !%=* dlxgfsf] j:t' tyf ;]jf cfoft wfGg 
kof{Kt /xg] b]lvG5 .

#*= 	 @)&@ c;f/ d;fGtsf] t'ngfdf @)&@ r}t 
d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu $=% 
k|ltztn] cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
#=% k|ltztn] cjd"Nog ePsf] lyof] . @)&@ 
r}t d;fGtdf cd]l/sL 8n/ Pssf] vl/b 
ljlgdo b/ ?= !)%=(@ k'u]sf] 5  . @)&@ 
c;f/ d;fGtdf pQm ljlgdo b/ ?= !)!=!$ 
/x]sf] lyof] . 

df}lb|s l:ylt, t/ntf Joj:yfkg / Aofhb/ 

#(= 	 cfly{s jif{ @)&@÷&# sf] cf7 dlxgf;Dddf 
lj:t[t d'b|fk|bfo !!=% k|ltzt / ;l~rt d'b|f 
$ k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf lj:t[t d'b|fk|bfo *=! k|ltztn] a9]sf] 
/ ;l~rt d'b|f $=* k|ltztn] 36]sf] lyof] .

$)=	 ;dLIff cjlwdf s'n cfGtl/s shf{ %=% 
k|ltztn] a9]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] shf{ ^=$ k|ltztn] a9]sf] 
lyof] . To;}u/L df}lb|s If]qsf] lghL If]qdflysf] 
bfaL !!=^ k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] bfaL !@=$ k|ltztn] 
a9]sf] lyof] .

$!=	 cfly{s jif{ @)&@÷&# sf] cf7 dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k *=$ 
k|ltzt / lghL If]qtkm{ k|jflxt shf{ !)=* 
k|ltztn] a9]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf lgIf]k tyf shf{ qmdzM &=^ k|ltzt / 
!!=* k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf 
jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx¿sf] 
lgIf]k qmdzM *=! k|ltzt, %=! k|ltzt / *=& 
k|ltztn] a9]sf] 5  . To;}u/L lghL If]qtk{m 
k|jflxt shf{dWo] jfl0fHo a}+s, ljsf; a}+s 
/ ljQ sDkgLx¿sf] shf{ k|jfx qmdzM !!=% 
k|ltzt, & k|ltzt / !) k|ltztn] a9]sf] 5 .
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$@=	 @)&@ ;fpgb]lv @)&# j}zfv !) ut];Dd 
o; a}+sn] k6s–k6s u/L ?= $&@ ca{ !% 
s/f]8 t/ntf k|zf]rg u/]sf] 5 . s'n k|zf]lrt 
t/ntfdWo] k6sk6s u/L lgIf]k af]nsaf]n 
dfkm{t ?= @(& ca{ %) s/f]8, l/e;{ l/kf] 
dfkm{t ?= !^% ca{ %% s/f]8 -6g{cf]e/sf] 
cfwf/df_ tyf ;f]em} laqmL af]n–saf]ndfkm{t 
?= ( ca{ !) s/f]8 /x]sf] 5  . @)&@ r}t 
@^ b]lv @)&# j}zfv & ;Ddsf] cjlwdf o; 
a}+sn] s]xL jfl0fHo a}+sx¿nfO{ ?= % ca{ !# 
s/f]8 :yfoL t/ntf ;'ljwf pknAw u/fPsf] 
5 .

$#=	 cfly{s jif{ @)&@÷&# sf] cf7 dlxgf;Dddf 
o; a}+sn] ljb]zL ljlgdo ahf/ -jfl0fHo 
a}+sx¿_ af6 cd]l/sL 8n/ @ ca{ *( s/f]8 
v'b vl/b u/L ?= #)^ ca{ ## s/f]8 a/fa/sf] 
v'b t/ntf k|jfx u/]sf] 5 . To;}u/L cd]l/sL 
8n/ @ ca{ # s/f]8 / o'/f] ! s/f]8 laqmL u/L 
qmdzM ?= @!# ca{ *$ s/f]8 / ?= ! ca{ !* 
s/f]8 a/fa/sf] ef/tLo ?k}ofF vl/b ul/Psf] 
5 .

$$=	 cfly{s jif{ @)&@÷&# sf] gf} dlxgf;Dddf 
jfl0fHo a}+sx¿n] ?= ^)) ca{ $) s/f]8 / 
cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx¿aLr 
afx]s_ n] ?= ^! ca{ $$ s/f]8 a/fa/sf] 
cGt/–a}+s sf/f]af/ u/]sf 5g\ .

$%=	 @)&! r}tdf (!–lbg] 6«]h/L lansf] efl/t 
cf};t Aofhb/ )=^*& k|ltzt /x]sf]df 
@)&@ r}tdf !=)(& k|ltzt /x]sf] 5 . @)&! 
kmfu'gdf () lbg] lgIf]k af]nsaf]nsf] efl/t 
cf};t Aofhb/ )=*^ k|ltzt /x]sf]df @)&@ 
kmfu'gdf )=#( k|ltzt /x]sf] 5  . To;}u/L, 
jfl0fHo a}+sx¿aLrsf] cGt/–a}+s sf/f]af/sf] 
efl/t cf};t Aofhb/ @)&! r}tsf] )=^$ 
k|ltztsf] t'ngfdf @)&@ r}tdf !=%( k|ltzt 
k'u]sf] 5  . cGo ljQLo ;+:yfx¿ aLrsf] 
cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ 
@)&! r}tsf] #=*& k|ltztsf] t'ngfdf @)&@ 
r}tdf !=%@ k|ltzt /x]sf] 5 .

$^=	 @)&@ kmfu'gdf jfl0fHo a}+sx¿sf] shf{ tyf 

lgIf]k aLrsf] efl/t cf};t Aofhb/ cGt/ 
$=&) k|ltzt /x]sf] 5  . To;}u/L jfl0fHo 
a}+sx¿sf] cf};t cfwf/ Aofhb/ ̂ =$^ k|ltzt 
sfod x'g cfPsf] 5 .

k"FhL ahf/

$&=	 @)&@ ;fpgb]lv g} pRrb/df j[l4 ePsf] 
g]kfnsf] z]o/ ahf/ ;"rsfÍ kl5Nnf] ;do 
xfn;Dds} pRr b/n] j[l4 ePsf] 5  . 
g]K;] ;"rsfÍ jflif{s ljGb'ut cfwf/df $^=$ 
k|ltztn] j[l4 eO{ @)&@ r}t d;fGtdf 
!,#**=^ ljGb'df k'u]sf] 5  . @)&! r}t 
d;fGtdf pQm ;"rsfÍ cl3Nnf] jif{sf] ;f]xL 
cjlwsf] t'ngfdf !%=( k|ltztn] j[l4 eO{ 
($*=$ ljGb' sfod ePsf] lyof] .

$*=	 @)&@ kmfu'g d;fGtdf lwtf]kq ahf/ 
k"FhLs/0fdf jflif{s ljGb'ut cfwf/df $!=% 
k|ltztn] j[l4 eO{ ?= !,$@) ca{ (! s/f]8 
k'u]sf] 5  . z]o/ ahf/ k"FhLs/0f cg'kft 
cl3Nnf] jif{sf] ;f]xL cjlwdf @%=* k|ltztn] 
j[l4 ePsf] lyof]  . ;dLIff cjlwsf] ahf/ 
k"FhLs/0fsf] cg'kft cfly{s jif{ @)&!÷&@ sf] 
s'n ufx{:Yo pTkfbg;Fu ^^=( k|ltzt /x]sf] 
5 .

$(=	 ;dLIff cjlwdf sfod /x]sf] z]o/ ahf/ 
k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx¿ -aLdf 
sDkgLx¿;lxt_ sf] c+z *#=! k|ltzt /x]sf] 
5 eg] hnljB't\ If]qsf] %=# k|ltzt, pTkfbg 
tyf k|zf]wg If]qsf] @=% k|ltzt, xf]6nx¿sf] 
!=^ k|ltzt, Jofkfl/s ;+:yfx¿sf] )=! 
k|ltzt / cGosf] &=$ k|ltzt /x]sf] 5 .

%)=	 ;dLIff cjlwdf g]kfn :6s PS;r]Ghsf] 
s'n z]o/ sf/f]af/ /sd tyf ;"rLs[t 
sDkgLx¿sf] r'Qmf k"FhLdf ;d]t pNn]Vo 
j[l4 ePsf] 5 . @)&@ kmfu'g dlxgfdf @)&! 
kmfu'gsf] t'ngfdf z]o/ sf/f]af/ /sd !%#=@ 
k|ltztn] j[l4 eO{ ?= !) ca{ () s/f]8 k'u]sf] 
5 eg] ;"rLs[t sDkgLx¿sf] r'Qmf k"FhL #%=) 
k|ltztn] j[l4 eO{ ?= @%% ca{ $$ s/f]8 
k'u]sf] 5 .
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%!=	 g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t 
sDkgLx¿sf] ;ª\Vof @)&@ kmfu'g 
d;fGt;Dddf @#) /x]sf] 5  . @)&! kmfu'g 
d;fGtdf o:tf] ;ª\Vof @#@ /x]sf] lyof] . s]xL 
a}+s tyf ljQLo ;+:yfx¿ Ps cfk;df dh{ 
ePsf sf/0f ;"rLs[t sDkgLx¿sf] ;ª\Vof 
36\g uPsf] xf] . ;"rLs[t sDkgLx¿dWo] !($ 
j6f a}+s tyf ljQLo ;+:yf -aLdf sDkgL;d]t_ 
/x]sf 5g\ eg] !* j6f pTkfbg / k|zf]wg 
pBf]u, * j6f hnljB't\ sDkgL, $÷$ j6f 
xf]6n tyf Jofkfl/s ;+:yf / @ j6f cGo 
;d"xsf /x]sf 5g\ .

ljQLo kx'Fr÷;x'lnot

%@=	 @)&@ r}t d;fGtdf g]kfn /fi6« a}+saf6 
Ohfhtk|fKt …sÚ ju{sf @(, …vÚ ju{sf &@, 
…uÚ ju{sf $^ / …3Ú ju{sf $! j6f a}+s 
tyf ljQLo ;+:yfx¿ a}+lsË sf/f]af/df ;+nUg 
/x]sf 5g\  . To;}u/L !% j6f ;xsf/L ;+:yf 
tyf Ps /fli6«o ;xsf/L a}+s / @& j6f u}/–
;/sf/L ;+:yf;d]t o; a}+saf6 Ohfht k|fKt 
u/L ;Lldt a}+lsË sf/f]af/df ;+nUg /x]sf 
5g\ .

%#=	 ljQLo ;+:yfx¿sf] zfvf ;~hfndf ePsf] 
j[l4;Fu} ljQLo ;]jfsf] kx'Fr lj:tf/ x'Fb} uPsf] 
5 . @)&@ kmfu'g d;fGtdf jfl0fHo a}+sx¿sf] 
zfvf ;ª\Vof !*)^, ljsf; a}+sx¿sf] 
*%^, ljQ sDkgLx¿sf] @)@ / n3' ljQLo 
;+:yfx¿sf] !@#! u/L s'n zfvf ;ª\Vof $)
(% /x]sf] 5  . cl3NNff] jif{sf] ;f]xL cjlwdf 
jfl0fHo a}+sx¿sf] !^%^, ljsf; a}+sx¿sf] 
&(&, ljQ sDkgLx¿sf] @#( / n3' ljQLo 
;+:yfx¿sf] !)@( u/L s'n zfvf ;ª\Vof 
#&@! /x]sf] lyof]  . @)&@ kmfu'g d;fGtdf 
k|lt a}+s tyf ljQLo ;+:yf zfvf hg;ª\Vof 
cf};tdf sl/a ^*$* /x]sf] 5  . To;}u/L  
…sÚ, …vÚ / …uÚ ju{sf ljQLo ;+:yfx¿df lgIf]k 
vftf ;ª\Vof ! s/f]8 %& nfv %^ xhf/ / 
C0fL ;ª\Vof !) nfv #* xhf/ /x]sf 5g\ .

%$=	 ljQLo ;]jfsf] kx'Fr clej[l4 ug]{ p2]Zon] a}+s 
tyf ljQLo ;+:yfx¿n] tf]lsPsf !$ lhNnfsf 

;b/d'sfddf zfvf vf]n]df ?= %) nfv;Dd 
/ ;b/d'sfdeGbf aflx/ zfvf vf]n]df ?= ! 
s/f]8;Dd lglZrt cjlwsf] nflu lgAof{hL 
;fk6L pknAw u/fpg] gLltut Joj:yf 
ul/Psf] 5  . o; Joj:yf cGt{ut ;dLIff 
cjlwdf Pp6f jfl0fHo a}+sn] ef]hk'/, h'Dnf, 
8f]Nkf, hfh/sf]6 tyf aemfËdf % j6f zfvf 
vf]nL] ?= @ s/f]8 %) nfv lgAof{hL ;fk6L 
pkof]u u/]sf] 5 . To;}u/L n3'ljQ ;+:yfx¿n] 
ljQLo kx'Fr sd ePsf tf]lsPsf @@ lhNnfdf 
zfvf vf]nL ljQLo ;]jf k|bfg u/]df ?= #) 
nfv;Dd z"Go Aofhb/df ;fk6L k|fKt ug{ 
;Sg] Joj:yf cGtu{t # j6f ;+:yfn] c5fd, 
afh'/f, bfr'{nf, /;'jf / ;f]n'v'Da'df u/L s'n 
& j6f zfvf vf]n] afkt ?= @ s/f]8 !) nfv 
lgAof{hL ;fk6L pkof]u u/]sf 5g\ . 

%%= 	 k'gs{hf{ ;'ljwfsf] pkof]unfO{ lj:tf/ ug{sf 
nflu g]kfn ;/sf/ / o; a}+saf6 ;~rflnt 
lgb]{lzt shf{ sfo{qmdx¿sf] dfu kIfnfO{ 
yk k|efjsf/L agfpg] p2]Zon] o; a}+ssf 
pkTosf aflx/sf sfof{nox¿df lgb]{zssf] 
;+of]hsTjdf a}+s tyf ljQLo ;+:yf, pBf]u 
jfl0fHo ;+3, s[lif ljsf; sfof{no, aLplahg 
sDkgL, s[lif ;fdu|L sDkgL, l;FrfO sfof{no, 
pBf]u, ko{6g, pmhf{, jLdf nufotsf 
sfof{nosf k|ltlglw;d]t ;b:o /xg] u/L 
If]qLo :t/df ljQLo If]q ;dGjo ;+oGq u7g 
ul/Psf] 5 .

%^= 	 a}+s tyf ljQLo ;+:yfx¿af6 hnljB't\ 
kl/of]hgfn] :yfgLo afl;Gbfx¿sf nflu 
5'6\ofPsf] z]o/ vl/b ug{ k|jflxt k|lt kl/jf/ 
?= krf; xhf/;Ddsf] shf{nfO{ ljkGg ju{df 
u0fgf ug]{ Joj:yf ul/Psf] 5 .

%&= 	 sf7df8f}+ pkTosf, lj/f6gu/, hgsk'/, 
jL/u~h, kf]v/f, e}/xjf, g]kfnu~h / 
wgu9Ldf ;fj{hlgs ;x/L oftfoft 
;]jf ;~rfng ug]{ ;ª\ul7t ;+:yfdf k|jflxt 
shf{nfO{ pTkfbgzLn shf{df u0fgf ug]{ 
Joj:yf ul/Psf] 5 . o; cGtu{t @)&@ kmfu'g 
d;fGt;Dd ?= ** s/f]8 ^) nfv shf{ k|jfx 
ePsf] 5 .
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%*= 	 @)&@ kmfu'g d;fGt;Dd ;fwf/0f k'gs{hf{ ?= 
@ ca{ @^ s/f]8 / lgof{t k'gs{hf{ ?= ! ca{ 
!@ s/f]8 u/L hDdf ?= # ca{ #* s/f]8 
k'gs{hf{sf] pkof]u ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf ;fwf/0ftkm{ ?= # ca{ @@ s/f]8 
/ lgof{ttkm{ ?= ! ca{ *) s/f]8 u/L s'n ?= 
% ca{ @ s/f]8 k'gs{hf{ pkof]u ePsf] lyof] .

%(=	 o'jfx¿nfO{ Jofj;flos s[lif shf{df k|bfg 
ul/g] Aofh cg'bfg;DaGwL sfo{ljlw @)&! 
adf]lhd tf]lsPsf s[lif Joj;fox¿df 
a}+s÷ljQLo ;+:yfx¿af6 k|jflxt shf{df 
$ k|ltzt;Dd Aofh cg'bfg lbg] Joj:yf 
cGtu{t @)&@ k'; d;fGt;Dd !%%( hgf 
s[ifsnfO{ ?= ! ca{ !^ s/f]8 shf{ k|jfx 
ePsf] 5 . ;f] sfo{qmd cGtu{t ?= ! s/f]8 
*) nfv Aofh cg'bfg k|bfg ul/Psf] 5 .

^)=	 jfl0fHo a}+sx¿n] pTkfbgzLn If]qdf s'n 
shf{sf] @) k|ltzt shf{ k|bfg ug'{kg]{ gLltut 
Joj:yf /x]sf]df @)&@ kmfu'g d;fGt;Dddf 
oL a}+sx¿sf] o:tf] shf{ cg'kft !&=*( 
k|ltzt k'u]sf] 5 . 

^!=	 ljQLo ;]jfsf] kx'Fr gk'u]sf :Yffgx¿df …3Ú 
ju{sf n3'ljQ ljQLo ;+:Yffx¿nfO{ Ohfht 
k|bfg ul/Psf] 5 . h;cg';f/ ;dLIff cjlwdf 
% j6f n3'ljQ ljQLo ;+:yfx¿nfO{ ljQLo 
sf/f]af/ ug]{ Ohfht k|bfg ul/Psf] 5  . # 
j6f k|:tfljt ;+:yfx¿nfO{ …3Ú ju{sf] ljQLo 
;+:yfsf] ;}4flGts ;xdlt k|bfg ul/Psf] 5 . 
o; a}+saf6 ljQLo dWo:ytfsf] sf/f]af/ ug{ 
cg'dltk|fKt u}/–;/sf/L ;+:yfx¿nfO{ …3Ú 
ju{sf] n3'ljQ ljQLo ;+:yfdf kl/0ft ug]{ 
sfo{ cufl8 a9fOPsf] 5 .

^@=	 ;dLIff cjlwdf o; a}+saf6 Ohfhtk|fKt …
vÚ ju{sf] Ps ljQLo ;+:yfnfO{ ! lhNnfaf6 
# lhNnfdf sfo{If]q lj:tf/ ug{ :jLs[lt k|bfg 
ul/Psf] 5 .

^#=	 Jofj;flos s[lif tyf kz'kfng, ;fgf tyf 
demf}nf Joj;fo Pjd\ e"sDkaf6 k|efljt 
If]qdf cfod"ns lqmofsnfknfO{ k|f]T;flxt 

ug{ C0fLsf] C0f ltg{;Sg] Ifdtfsf cfwf/df 
a9Ldf ?= !) nfv;Ddsf] shf{ k|jfx ubf{ 
df]6/ af6f] gePsf] v]tLof]Uo hldgnfO{ klg 
a}+s tyf ljQLo ;+:yfn] lwtf]sf] ¿kdf :jLsf/ 
ug{ ;Sg] Joj:yf ul/Psf] 5 .

^$=	 t/sf/L v]tL, kmnkm"n, kz'÷k+IfLkfng, 
dT:okfng, df}/Lkfng, hl8a'6L pTkfbg tyf 
s[lif pkh e08f/0fh:tf Joj;fosf] nflu 
k|ltkl/jf/ ?= $ nfv ?k}ofF;Ddsf] shf{ / 
ls;fgx¿nfO{ t/sf/L tyf kmnk"mn e08f/0f 
k|df0fsf] cfwf/df k|bfg ul/Psf] ?= $ nfv 
?k}ofF;Ddsf] shf{nfO{ ljkGg ju{df u0fgf ug{ 
;lsg] Joj:yf ul/Psf] 5 .

^%= 	 o'jfx¿nfO{ s[lif shf{df k|bfg ul/g] Aofh 
cg'bfg;DaGwL sfo{ljlw, @)&! adf]lhd 
tf]lsPsf s[lif Joj;fox¿df C0fLx¿nfO{ 
k|jfx ePsf] ?= & nfv;Ddsf] shf{nfO{ ljkGg 
ju{ shf{df u0fgf ug{ ;lsg] Joj:yf ul/Psf] 
5 .

^^= 	 g]kfn ;/sf/, dlGqkl/ifbaf6 :jLs[t æcfly{s 
k'g?4f/ sf]if sfo{ljlw, @)&@Æ adf]lhd o; 
a}+s cGtu{t ;~rfng x'g] u/L :yfkgf ePsf] 
cfly{s k'g?4f/ sf]if ?= !)) ca{sf] /x]sf] 
/ o;af6 tf]lsPsf If]qdf a}+s tyf ljQLo 
;+:yfx¿n] k|jfx ug]{ ?= !) s/f]8;Ddsf] 
shf{df $ k|ltzt / ;f]eGbf dflysf] shf{df 
@ k|ltzt Aofh cg'bfgsf] Joj:yf ul/Psf] 
5, ;fy} e"sDk kLl8tx¿nfO{ tf]lsPsf] 
Joj;fo ug{ a}+s tyf ljQLo ;+:yfx¿n] % 
k|ltzt;Ddsf] Aofhdf shf{ k|bfg ug{ ;Sg] 
/ o;sf nflu !=% k|ltztdf k'gs{hf{ pknAw 
u/fpg] k|fjwfg /x]sf] 5  . o:tf] k'gs{hf{ 
;'ljwf ?= % s/f]8;Ddsf] shf{df k"/} / ;f]eGbf 
a9L shf{ pkof]u u/]sf] cj:yfdf pQm a9L 
shf{sf] @) k|ltzt;Dd k|bfg ul/g]5 . 

n3'ljQ tyf u|fdL0f ljQLo ;]jf

^&=	 g]kfn ;/sf/, g]kfn /fi6« a}+s / cGt/f{li6«o 
;+3;+:yfx¿sf] ;xof]udf b]zsf a}+s tyf 
ljQLo ;+:yfx¿, :yfgLo u}/–;/sf/L ;+:yf 
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/ ;xsf/L ;+:yfdfkm{t ljleGg n3'ljQ 
sfo{qmdx¿ ;~rfng x'F'b} cfPsf 5g\ .

^*=	 @)$& ;fndf :Yffkgf ePsf] u|fdL0f 
:jfjnDag sf]ifn] ljkGg ju{sf] cfly{s Pjd 
;fdflhs pTyfgsf nflu yf]s shf{ pknAw 
u/fpFb} cfPsf] 5 . ljBdfg Joj:yf cg';f/ 
sf]ifaf6 k|ltJolQm a9Ldf ?= () xhf/;Ddsf] 
shf{ ;xsf/L tyf u}/–;/sf/L ;+:yfx¿dfk{mt 
pknAw u/fpg ;Sg] Joj:yf /x]sf] 5 . xfn;Dd 
g]kfn ;/sf/af6 k|fKt ?= %$ s/f]8 / g]kfn 
/fi6« a}+saf6 k|fKt ?= @% s/f]8 #$ nfv u/L 
sf]ifsf] s'n k"FhL ?= &( s/f]8 #$ nfv /x]sf] 
5 . ;f]xL k"FhLaf6 sf]ifn] lgb]{lzsfdf Joj:yf 
ePadf]lhd ;DalGwt ;+:yfx¿sf] Ifdtf tyf 
k|fylds k"FhLsf] cfwf/df shf{ pknAw u/fpFb} 
cfPsf] 5 .

^(=	 sf]ifaf6 @)&@ k'; d;fGt;Dddf !)&% j6f 
;xsf/L ;+:yf, %# j6f u}/–;/sf/L ;+:yf / 
s[lif ljsf; a}+s u/L s'n !!@( ;+:yfx¿nfO{ 
?= ! ca{ *% s/f]8 () nfv shf{ k|jfx ePsf] 
5  . u}/–;/sf/L ;+:yfdfk{mt @& lhNnfdf / 
;xsf/L ;+:yfdfk{mt ^* lhNnfdf ljljw cfo 
tyf :j/f]huf/d"ns sfo{qmdx¿ ;~rfng ug{ 
k|jflxt pQm shf{af6 s'n %@,(*& 3/kl/jf/ 
nfeflGjt ePsf 5g\  . o:tf] shf{sf] c;'nL 
b/ (^=%( k|ltzt /x]sf] 5 .

&)=	 g]kfn ;/sf/ / 8]gdfs{ ;/sf/aLr pGglt–
OGSn'l;e u|f]y k|f]u|fd sfof{Gjogdf Nofpg] 
;DaGwdf ePsf] låkIfLo ;Demf}tf adf]lhd o; 
a}+s;Fusf] ;xsfo{df ;+o'Qm /fi6« ;+3Lo k"FhL 
ljsf; sf]if (UNCDF) sf] ;xof]udf @)!$–
@)!* sf nflu ljQLo ;]jfsf] kxF'r (Access 
to Finance-A2F) sfo{qmd ;~rfngdf /x]sf] 
5 . pQm kl/of]hgf cGtu{t k"jf{~rn ljsf; 
If]qsf & j6f kxf8L lhNnfx¿df cb'jf, lrof 
tyf b'UwhGo j:t'sf] pTkfbg / ljt/0fdf 
;xof]u u/L ljQLo kx'Fr clej[l4 ug{ ;3fp 
k'Ug] sfo{ ;~rfng ug]{ sfo{qmd /x]sf] 5  . 
ljQLo ;dfj]zLs/0fsf nflu zfvf/lxt a}+lsË 

/ df]afOn ljQLo ;]jfsf] k|j4{g ug]{ p2]Zosf 
nflu pGglt kl/of]hgfs} Pp6f cª\usf] ¿kdf 
df]afOn dlg km/ b k'c/ (MM4P) sfo{qmd 
;~rfngdf /x]sf] 5 .

&!=	 rfn" cfly{s jif{df pGglt kl/of]hgf cGtu{t 
# j6f gofF If]q klxrfg u/L sfo{ cufl8 
a9fOPsf] 5  . o; cGtu{t ;+3Lo ;+/rgfdf 
g]kfn /fi6« a}+ssf] e"ldsf;DaGwL cWoog 
ug]{, Geo-spatial Mapping of Financial 
Services Access Points;DaGwL sfo{ ug]{ / 
e'QmfgL tyf km5\of}{6 ljefusf] sfg'gL ;+/rgf 
ljsf; ug{sf nflu ;xof]u pknAw u/fpg] 
sfo{x¿ :jLs[t eO{ sfof{Gjogsf] r/0fdf 
/x]sf 5g\ .

&@=	 g]kfndf ljQLo ;dfj]zLs/0f / ljQLo ;]jfdf 
kx'Frsf] cj:yf ;j]{If0f u/L gLltut nufot 
dfu tyf cfk"lt{ kIfsf] ljZn]if0f;lxtsf] 
cfufdL dfu{lrq;d]t lgwf{/0f ug]{ d"n 
p2]Zosf ;fy o; a}+s;Fusf] ;xsfo{df ;+o'Qm 
/fi6« ;+3Lo k"FhL ljsf; sf]if (UNCDF) sf] 
;xof]udf ;~rflnt pGglt kl/of]hgfs} 
Pp6f cª\usf] ¿kdf g]kfndf d]lsª PS;]; 
6' kmfOgflG;on ;le{;]h kl;an (MAP) 
sfo{qmd ;~rfng ul/Psf] 5 .

&#=	 ljQLo ;fIf/tfsf] k|rf/k|;f/sf nflu cfly{s 
jif{ @)&!÷&@ b]lv …ljBfyL{;Fu g]kfn /fi6« a}+sÚ 
cleofg ;~rfngdf /x]sf] 5 . o; cGtu{t 
o; a}+sn] g]kfnsf ljleGg ljBfnox¿df uO{ 
ljQLo ;fIf/tf;DaGwL k|:t'lt ug]{, cGt/lqmof 
ug]{, ;Gbe{ ;fdu|L ljt/0f ug]{ nufotsf 
ljQLo ;r]tgf;DaGwL sfo{qmdx¿ ;~rfng 
ug]{ u/]sf] 5 .

&$=	 ljQLo ;fIf/tf;DaGwL ljifonfO{ gLtut 
¿kdf ;Daf]wg ug{ o; a}+sn] /fli6«o ljQLo 
;fIf/tf gLlt, @)&@ sf] d:of}bf th'{df u/L 
:jLs[ltsf nflu g]kfn ;/sf/ ;dIf k]z 
u/]sf] 5 .

&%=	 g]kfnsf] u|fdL0f If]qdf eO/x]sf] ljQLo 
;]jfsf] kx'Fr / ;f]sf] cj:yfsf ;DaGwdf 
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hfgsf/L k|fKt ug]{ d"n p2]Zosf ;fy o; 
a}+sn] d'n'se/sf ljleGg !% lhNnfsf !)) 
ufpF ljsf; ;ldltx¿df /x]sf sl/a %$)) 
3/kl/jf/ / tL lhNnfdf sfo{/t /x]sf (%@ 
a}+s÷ljQLo ;+:yf tyf ;xsf/L ;+:yfx¿nfO{ 
;d]t ;d]6L rf}yf] u|fdL0f shf{ ;j]{If0fsf] sfo{ 
;~rfng ug]{ k|lqmof cufl8 a9fPsf] 5 . 

&^= 	 @)&@ r}t d;fGt;Dddf g]kfn /fi6« a}+ssf] 
lgodg tyf ;'kl/j]If0fdf /xL n3'ljQsf] 
If]qdf sfo{ ug]{ $! j6f …3Ú ju{sf n3' ljQ 
;+:yfx¿, !^ j6f ;Lldt a}+lsË sf/f]af/ 
ug]{ ;xsf/L ;+:yfx¿ -/fli6«o ;xsf/L ljsf; 
a}+s;d]t_ / @& j6f n3'ljQsf] sf/f]af/ 
ug]{ u}/–;/sf/L ;+:yfx¿dWo] @)&@ ;fpg ! 
ut]b]lv @)&@ kmfu'g d;fGt;Dd @! j6f …3Ú 
ju{sf ;+:yfx¿, ^ j6f ;xsf/L ;+:yfx¿ / * 
j6f u}/–;/sf/L ;+:yfx¿sf] :ynut lg/LIf0f 
;DkGg ePsf] 5 . To;}u/L ;f] cjlwdf Pp6f 
n3'ljQ ;+:yf / Pp6f ;xsf/L ;+:yfsf] ljz]if 
lg/LIf0f;d]t ;DkGg ePsf] 5 .

ljQLo If]q ;'wf/ tyf lgodg

&&= 	 g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 
k"FhLof]hgfdf plNnlvt clwsf+z sfo{x¿ 
;DkGg ePsf 5g\ . @)&@ k'if d;fGtdf /fli6«o 
jfl0fHo a}+sn] k"FhL sf]if !)=%^ k|ltzt sfod 
u/L o; a}+sn] tf]s]sf] cg'kftdf k'¥ofPsf] 5 . 
;f]xL cjlwdf g]kfn a}+s lnld6]8sf] k"FhL sf]if 
(=!! k|ltzt /x]sf] 5 . ljBdfg k"FhL Joj:yf 
cg';f/ pQm k"FhL sf]if kof{Kt gePsfn] k"FhL 
of]hgfdf /x]sf afFsL sfo{ cGtu{t a}+sdf 
/x]sf] u}/–a}+lsË ;DklQ laqmL ug]{ k|lqmof 
cufl8 a9fOPsf] 5 . To;}u/L lgIf]k pNn]Vo 
¿kdf j[l4 ePsf], lgis[o shf{sf] dfqf qmdzM 
36\b} uPsf] tyf ;dLIff cjlwdf pRr d'gfkmf 
cfh{g ug{ ;kmn ePsf sf/0f ;du|df b'j} 
a}+ssf] ljQLo cj:yf ;Gtf]ifhgs /x]sf] 5 .

&*= 	 a}+s tyf ljQLo ;+:yfx¿df ;xh tyf ldtJooL 
¿kdf g]kfn kmfOgflG;on l/kf]l6{ª :6\of088{ 
(NFRS) sfof{Gjog ug{ tyf ;f] sfof{Gjogsf] 

qmddf cfjZos ;dGjosf/L e"ldsf v]Ng o; 
a}+ssf u}/–sfo{sf/L ;~rfnssf] ;+of]hsTjdf 
Ps pRr:t/Lo PgPkmcf/P; cf]e/;fO6 
sld6L u7g ul/Psf] 5, ;fy} a}+s tyf ljQLo 
;+:yfx¿nfO{ hf/L lgb]{zg / PgPkmcf/P; 
aLr ;fd~h:o sfod ug{ ljBdfg lgb]{zgdf 
;+zf]wg ug'{kg]{ cfjZos ljifox¿ ;dfj]z 
u/L gofF lgb]{zgsf] d:of}bf tof/ kfg{ g]kfn 
a}+s;{ ;+3 / g]kfn rf6{8{ Psfp06]06\; 
;+:yf;d]tsf] k|ltlglwTj x'g] u/L Ps sfo{bn 
u7g u/L sfo{ cufl8 a9fOPsf] 5 .

&(= 	 k"FhL kof{Kttf ;+/rgf @))& nfO{ kl/dfh{g 
u/L k"FhL kof{Kttf ;+/rgf @)!% hf/L ul/Psf] 
5  . pQm ;+/rgf jfl0fHo a}+sx¿n] @)&@ 
k'; d;fGtb]lv ;dfgfGt/ ¿kdf / @)&# 
;fpgb]lv k"0f{¿kdf sfof{Gjog ug'{kg]{5 . 

*)= 	 o; a}+sdf /x]sf] u'gf;f] Joj:yfkg ;ldltdf 
@)&! r}tb]lv @)&@ kmfu'g d;fGt;Dddf 
s'n (! u'gf;f tyf ph'/L k/]sf]df #) j6f 
pk/ u'gf;f] Joj:yfkg ;ldltaf6 ;'g'jfO 
eO;s]sf] 5 eg] @% j6f ph'/Lsf] ;DaGwdf 
;DalGwt a}+s tyf ljQLo ;+:yf;Fu cfjZos 
kqfrf/ ul/Psf] 5 . afFsL #^ j6f u'gf;f]af/] 
lgj]bs tyf ;DalGwt kIfaLr ;dGjo u/fO{ 
;xdlt ug{ kxn ul/Psf] 5 .

*!= 	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# 
cg';f/ Jofj;flos ljz]if1x¿sf] ;"rL 
sfod ug]{ ;Gbe{df ;dLIff cjlwdf tf]lsP 
adf]lhdsf] of]Uotf tyf /Lt k'u]sf yk !@ 
hgf JolQmx¿ ;dfj]z u/L hDdf !^$ hgf 
Jofj;flos ljz]if1x¿sf] ;"rL sfod ul/Psf] 
5 .

*@= 	 a}+s tyf ljQLo ;+:yfx¿n] lnlSjl86L 
P08 OG6/–a}+s 6«fGh]S;g OGkmd]{zg l;i6d 
(LIBTIS) ;ˆ6j]o/af6 cGt/a}+s sf/f]af/ tyf 
t/ntf;DaGwL b}lgs ljj/0fx¿ / l/kf]l6{ª 
cgnfOg ;ˆ6j]o/af6 dfl;s ljj/0f o; 
a}+sdf pknAw u/fpg] u/]sf 5g\  . rfn" 
cfly{s jif{b]lv …3Ú ju{sf n3'ljQ ljQLo 
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;+:yfx¿af6 klg ;f]xL cgnfOg ;ˆ6j]o/af6 
tYofÍ ;Íng ug{sf] nflu cfjZos k|lqmof 
z'¿ ul/Psf] 5  . To;}u/L O{–Doflkª;DaGwL 
cWoog z'¿ ul/Psf] 5 . 

*#= 	 a}+s tyf ljQLo ;+:yfx¿nfO{ Ps cfk;df 
ufEg / ufleg k|f]T;flxt ug]{] o; a}+ssf] 
gLltut Joj:yfnfO{ ;dLIff cjlwdf klg 
lg/Gt/tf k|bfg ul/Psf] 5 . æa}+s tyf ljQLo 
;+:yf Ps cfk;df ufEg] jf ufleg];DaGwL 
ljlgodfjnL, @)^*Æ sfof{Gjogdf cfPkl5 
*( j6f a}+s tyf ljQLo ;+:yfx¿ Ps 
cfk;df ufleP/ #^ j6f ;+:yfx¿ ag]sf 
5g\ . ;dLIff cjlwdf …sÚ, …vÚ / …uÚ ju{sf 
!* j6f ;+:yfx¿ Ps cfk;df ufleP/ & 
j6f ;+:yf ag]sf 5g\ . To;}u/L Pp6f jfl0fHo 
a}+sn] @ j6f ljQ sDkgL tyf Pp6f ljsf; 
a}+sn] csf]{ Pp6f ljsf; a}+snfO{ k|flKt u/]sf] 
5 . 

*$= 	 cGt/f{li6«o ljQLo ;+:yfåf/f g]kfnL d'b|fdf 
hf/L ePsf] C0fkqdf ul/Psf] nufgLnfO{ 
j}wflgs t/ntf cg'kft -SLR_ df u0fgf ug{ 
;lsg] Joj:yf ul/Psf] 5 . 

*%= 	 k|fs[lts k|sf]k nufotsf 36gfx¿n] ljQLo 
k|0ffnLsf] Jofj;flos lg/Gt/tfdf kfg{ ;Sg] 
k|lts"n c;/nfO{ Go"gLs/0f ug{ a}+s tyf 
ljQLo ;+:yfx¿n] slG6Gh]G;L Dofg]Hd]06 
k|]mdjs{ tof/ kf/L nfu" ug'{kg]{ Joj:yf 
ul/Psf] 5 .

*^= 	 n3'ljQ ;+:yfx¿n] cfˆgf] d'gfkmfsf] lglZrt 
k|ltzt /sd cfˆgf C0fLx¿sf] ;fd"lxs lxt 
tyf ;+:yfut ljsf;df pkof]u ug]{ u/L u|fxs 
;+/If0f sf]if v8f ug'{kg]{ Joj:yf ul/Psf] 5 . 
o; cGtu{t v'b d'gfkmfsf] ! k|ltzt /sd ;f] 
sf]ifdf 5'6\ofpg'kg]{ Joj:yf ul/Psf] 5, ;fy} 
jflif{s @) k|ltzteGbf a9L nfef+z ljt/0f 
k|:tfj u/]df pQm yk k|:tfljt nfef+zsf] 
@% k|ltzt /sd;d]t sf]ifdf 5'6\ofpg'kg]{ 
Joj:yf ul/Psf] 5 .

lg/LIf0f tyf ;'kl/j]If0f

a}+s ;'kl/j]If0f

*&= 	 a}+lsË If]qk|lt ;j{;fwf/0fsf] ljZjf; clej[l4 
ub}{ hfg] p2]Zon] ;a} jfl0fHo a}+sx¿df 
lgoldt tyf cfjZostfsf] cfwf/df :ynut 
lg/LIf0f tyf u}/–:ynut ;'kl/j]If0f tyf 
cg'udg ug{] Joj:yf ldnfOPsf] 5 .

**= 	 k|To]s jif{ sDtLdf Ps k6s ;a} jfl0fHo 
a}+sx¿sf] ;dli6ut :ynut lg/LIf0f ug]{ 
gLlt cg'¿k ;dLIff cjlwdf s'n !! j6f 
jfl0fHo a}+ssf] :ynut lg/LIf0f ;DkGg ePsf] 
5 . 

*(=	 ;'kl/j]If0f k|0ffnLnfO{ k|efjsf/L agfpg 
jfl0fHo a}+sx¿df cGt/lglxt hf]lvdsf 
If]qx¿ klxrfg u/L ;f]xL cg'¿k ;'kl/j]IfsLo 
;fwg ;|f]tx¿ a9L hf]lvd ePsf] If]qdf s]lGb|t 
u/L ;'kl/j]If0f k|lqmofnfO{ yk k|efjsf/L 
agfpFb} hfg] p2]Zon] hf]lvddf cfwfl/t 
;'kl/j]If0f k|0ffnL nfu" ul/Psf] 5  . o:tf] 
;'kl/j]If0f ;Dk"0f{ a}+sx¿df ;DkGg eP 
kZrft\ a}+sx¿sf] hf]lvd Joj:yfkg k|0ffnL 
;'b[9 agfpg hf]lvd Joj:yfkg;DaGwL yk 
lgb]{zg hf/L ug]{ ;DaGwdf cfjZos sfo{ 
z'¿ ul/Psf] 5 .

()= 	 g]kfn ;/sf/sf] ljQLo If]q ;'wf/ sfo{qmd 
cGtu{t ljZj a}+s / l8kf6{d]06 km/ 
OG6/g]zgn 8]enkd]06 (DFID) sf] k|fljlws 
;xof]udf a}+s tyf ljQLo ;+:yfx¿sf] ljz]if 
lg/LIf0f sfo{qmd cGtu{t klxnf] r/0fdf !! 
j6f jfl0fHo a}+ssf] :ynut lg/LIf0f tyf 
bf];|f] r/0fdf cGo !! j6f jfl0fHo a}+sx¿sf] 
ljz]if lg/LIf0f ;DkGg ePsf] 5 .

(!= 	 ;dLIff cjlwdf Pp6f a}+ssf] nlIft lg/LIf0f / 
u|fxssf u'gf;f tyf cGo ljleGg lgsfoaf6 
cg'/f]w eO{ cfPsf ljifosf cfwf/df $) k6s 
ljz]if :ynut lg/LIf0f u/L tof/ kfl/Psf] 
k|ltj]bg sfof{Gjogsf nflu k7fOPsf] 5 . 
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(@= 	 o; a}+ssf] lgoGq0fdf /x]sf] g]kfn q]ml86 
P08 sd;{ a}+s lnld6]8sf] Joj:yfkg sfod} 
/flvPsf] 5 .

(#= 	 ;dLIff cjlwdf ljkGg ju{ shf{tkm{ lgwf{l/t 
shf{ nufgL gu/]sf] sf/0f jfl0fHo a}+sx¿nfO{ 
?= ! s/f]8 !% nfv @& xhf/ gub hl/jfgf 
nufOPsf] 5  . To;}u/L ;DklQ z'4Ls/0f 
tyf cftÍjfbL sfo{df ljQLo nufgL 
lgjf/0f;DaGwL lgb]{zgsf] kfngf gePsf]n] $ 
j6f jfl0fHo a}+sx¿nfO{ ?= %% nfv gub 
hl/jfgf ug]{ sf/afxL cufl8 a9fOPsf] 5 .

($= 	 ;'kl/j]IfsLo Joj:yfkg ;"rgf k|0ffnL :yfkgf 
ug]{ k|f/lDes sfo{sf nflu Ps sfo{bn u7g 
ePsf] 5  . cf/aLP; ckm;fO6 Dofg'cn 
tof/ ug]{ / ;'kl/j]If0f ;"rgf k|0ffnLsf nflu 
;ˆ6j]o/;DaGwL sfo{ sfof{Gjogsf] k|lqmofdf 
/x]sf] 5 .

(%= 	 ;du| ljQLo k|0ffnLdf kfg{;Sg] k|efjsf] 
cfFsngsf] cfwf/df a}+sx¿nfO{ l;i6ldsNnL 
ODkf]6]{06 a}+s;\ (SIBs) sf] ¿kdf kl/eflift 
ug{ dfkb08 tof/ ug]{ sfo{ cufl8 a9]sf] 5 .

ljsf; a}+s ;'kl/j]If0f

(^= 	 cfwf/ Aofhb/sf] cjwf/0ff …sÚ ju{sf ljQLo 
;+:yfaf6 qmdzM cGo ljQLo ;+:yfx¿df;d]t 
nfu" ub}{ n}hfg] ;Gbe{df …vÚ ju{sf ljQLo 
;+:Yffx¿sf] cfwf/ Aofhb/sf] lgoldt 
cg'udg ul/Psf] 5 .

(&= 	 …vÚ ju{sf ljQLo ;+:Yffx¿n] tf]lsPsf 
pTkfbgzLn If]qdf @)&# c;f/ d;fGt;Dddf 
s'n shf{sf] !% k|ltzt /sd k|jfx ug'{kg]{ 
gLltut Joj:yf ;DaGwdf o; a}+sdf k]z 
u/]sf] sfo{of]hgf sfof{Gjog u/fpg lgoldt 
cg'udg ul/Psf] 5 .

(*= 	 o; a}+saf6 hf/L ul/Psf] bafj k/LIf0f;DaGwL 
dfu{bz{gsf cfwf/df /fli6«o:t/sf ljsf; 
a}+sx¿n] ug]{ u/]sf] bafj k/LIf0fsf] lgoldt 
cg'udg ul/Psf] 5 .

((= 	 lnlSjl86L dlg6l/ª k|]mdjs{ nfu" ug]{ qmddf 

;f];DaGwL 5'§} 8]:s v8f u/L …vÚ ju{sf 
ljQLo ;+:yfx¿af6 b}lgs ¿kdf tYofÍ k|fKt 
u/L cg'udg ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 
5 . 

!))= 	 ljZj a}+s tyf l8kf6{d]06 km/ OG6/g]zgn 
8]enkd]06 (DFID) sf] ;dGjodf 8]enkd]06 
kf]lnl; q]ml86 sfo{qmd cGt{ut o; 
a}+s;d]tsf] ;xeflutfdf KPMG n] bf];|f] 
r/0fdf !) j6f …vÚ ju{sf ljQLo ;+:yfx¿sf] 
ljz]if lg/LIf0f ;DkGg u/L k|ltj]bg k]z u/]sf] 
5 .

!)!= 	 k|To]s jif{ sDtLdf Ps k6s ;a} ljsf; 
a}+sx¿sf] :ynut lg/LIf0f ;DkGg ug]{ of]hgf 
cufl8 a9fOPsf] 5 . rfn" cfly{s jif{df #$ 
j6f ;+:yfx¿sf] ;dli6ut :ynut lg/LIf0f 
/ % j6f ;+:yfx¿sf] ljz]if lg/LIf0f ;DkGg 
ul/Psf] 5 . To;}u/L u}/–:ynut ;'kl/j]If0f 
lgoldt ¿kdf ug]{ ul/Psf]df ;f];DaGwL 
k|ltj]bgx¿ ;fj{hlgs hfgsf/Lsf nflu 
k|sfzg ul/Psf] 5 .

!)@= 	 ljsf; a}+sx¿sf] ljQLo :jf:YonfO{ ;'b[9 
ug{ To:tf ;+:yfx¿sf] gub nfef+z / 
af]g; z]o/;DaGwL k|:tfjnfO{ :jLs[t ug'{k"j{ 
ljj]sk"0f{ ;+oGq (Prudential Mechanism) 
sf] dfWodaf6 k/LIf0f ug]{ gLlt cjnDag 
ul/Psf] 5 .

!)#= 	 rfn" cfly{s jif{df b'O{j6f ljsf; a}+snfO{ 
clgjfo{ gub df}Hbft tyf j}wflgs t/ntf 
cg'kft sfod gu/]sf]n] hl/jfgf ul/Psf] 5 . 
To;}u/L unt tYofÍ k]z u/]sf sf/0f Pp6f 
ljsf; a}+ssf] sfo{sf/L clws[tnfO{ hl/jfgf 
ul/Psf] 5 .

!)$= 	 ljQLo ljj/0fsf] cfwf/df ul/Psf] ;dli6ut 
:ynut lg/LIf0f kZrft\ ;'kl/j]IfsLo 
;dfof]hg ubf{ @)&@ c;f]h d;fGtdf k"FhLsf]if 
g]kfn /fi6« a}+sn] tf]s]sf] !! k|ltzteGbf Go"g 
ePsfn] …vÚ ju{sf] # j6f ljQLo ;+:yfnfO{ 
zL3| ;'wf/fTds sf/afxL ul/Psf] 5 . 
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ljQ sDkgL ;'kl/j]If0f

!)%= 	 @)&@ kmfu'g d;fGt;Dddf @& j6f ;+:yfsf] 
:ynut lg/LIf0f, ^ j6f ;+:yfx¿sf] ljz]if 
:ynut lg/LIf0f tyf DFID sf] ;xof]udf 
KPMG af6 $ j6f ;+:yfx¿sf] :ynut 
lg/LIf0f ug]{ sfo{ ;DkGg ePsf] 5 .

!)^= ;dLIff cjlwdf ljkGg ju{ shf{ cGtu{t 
ug'{kg]{ shf{ k|jfx ug{ g;s]sfn] ( j6f ljQ 
sDkgLx¿nfO{ hl/jfgf ul/Psf] 5 . To;}u/L 
@ j6f ljQ sDkgLnfO{ zL3| ;'wf/fTds 
sf/afxL ul/Psf]df o; a}+ssf] lgb]{zg k"/f 
u/]sfn] sf/afxL k'ms'jf ul/Psf] 5 .

!)&= 	 Tff]lsPsf] Go"gtd r'Qmf k"FhL k'¥ofpg g;Sg] 
;+:yfx¿dWo] # j6f ;+:yfn] k"FhL k'¥ofPsf]n] 
sf/afxL km's'jf ul/Psf] 5  . xfn;Dd o; 
a}+sn] …uÚ ju{sf !) j6f ljQLo ;+:yfnfO{ 
;d:ofu|:t 3f]lift u/]sf] 5 . ;dLIff cjlwdf 
@ j6f ;+:yfsf tTsfnLg k|d'v sfo{sf/L 
clws[tnfO{ a}+lsË s;'/;DaGwL sf/afxL 
cufl8 a9fOPsf] 5 . 

e'QmfgL tyf km5\of}{6

!)*= 	 ;'/lIft, :j:y tyf ;Ifd e'QmfgL k|0ffnLsf] 
ljsf; ug{sf nflu e'QmfgL tyf km5\Øf}{6 
ljlgodfjnL, @)&@ th'{df u/L nfu" ul/Psf] 
5  . ;f];DaGwL sfd sf/afxL ;~rfng ug{ 
o; a}+sdf @)&@ c;f/ dlxgfdf e'QmfgL 
tyf km5\of}6 ljefusf] :yfkgf ul/Psf] 5  . 
To;}u/L k|:tfljt e'QmfgL tyf km5\Øf}{6 P]gsf] 
klxnf] d:of}bf 5nkmnsf] qmddf /x]sf] 5 / 
e'QmfgL tyf km5\of}{6 cg'dlt gLlt, @)&@ 
sf] d:of}bf tof/ eO{ sfof{Gjogsf] qmddf  
/x]sf] 5 .

!)(= 	 e'QmfgL k|0ffnLsf] cfw'lgsLs/0f / ljsf; 
ug{sf nflu l/on 6fOd u|; ;]6nd]06 l;i6d 
(RTGS) h:tf 7"nf] d"No e'QmfgL k|0ffnL;Fu 
;DalGwt ljQLo ahf/ k"jf{wf/ lgdf{0f ug{] 
ljifodf ;xof]u pknAw u/fpg] u/L UKaid 
Sakchyam ;Fu ;dembf/L kqdf x:tfIf/ 
ePsf] 5 . 

/fi6« C0f Joj:yfkg

!!)= 	 @)&@ r}t d;fGt;Dd g]kfn ;/sf/sf] s'n 
afFsL cfGtl/s C0f bfloTj 6«]h/L landf ?= 
!!$ ca{ % s/f]8 (! nfv, ljsf; C0fkqdf 
?= %! ca{ *@ s/f]8, /fli6«o artkqdf ?= 
!! ca{ * s/f]8 ^% nfv, gful/s artkqdf 
?= & ca{ *) s/f]8 ^@ nfv / j}b]lzs 
/f]huf/ artkqdf ?= @( s/f]8 &! nfv u/L 
hDdf ?= !*% ca{ ^ s/f]8 *( nfv /x]sf] 
5 . @)&! r}t d;fGtdf pQm C0f bfloTj ?= 
!*! ca{ ! s/f]8 &% nfv /x]sf] lyof] . 

!!!= 	 g]kfn ;/sf/sf] rfn" cfly{s jif{sf] ah]6df 
?= ** ca{ cfGtl/s C0f kl/rfng ug]{ 
pNn]v eP adf]lhd ;dLIff cjlw;Dddf (! 
lbg] 6«]h/L lan dfk{mt ?= # ca{, !*@ lbg] 
6«]h/L lan dfkm{t ?= % ca{ / #^$ lbg] 6«]h/L 
lan dfkm{t ?= $ ca{ %) s/f]8 u/L hDdf ?= 
!@ ca{ %) s/f]8sf] 6]«h/L lan gofF lgisf;g 
ePsf] 5 .

!!@= 	 g]kfn ;/sf/sf] tk{maf6 lgisf;g ePsf 
6]«h/L landWo] cfly{s jif{ @)&! r}tb]lv 
@)&@ c;f/;Dd ?= !% ca{ !! s/f]8 / 
@)&@ r}t d;fGt;Dd ?= !% ca{ @( s/f]8 
() nfv u/L ;dLIff cjlwdf ?= #) ca{ 
$) s/f]8 () nfv 6]«h/L lansf] ;fFjf /sd 
e'QmfgL ePsf] 5 . 

!!#= 	 g]kfn ;/sf/åf/f lgisfl;t C0fkqx¿dWo] 
@)&! r}tb]lv @)&@ c;f/;Dddf j}b]lzs 
/f]huf/ artkq ?= $) nfv, ljsf; C0fkq 
?= !* ca{ $ s/f]8 ( nfv / rfn" cfly{s 
jif{sf] r}t d;fGt;Dd /fli6«o artkq ?= % 
ca{ %) s/f]8, gful/s artkq ?= @% s/f]8 
tyf ljsf; C0fkq ?= % ca{ @% s/f]8 u/L 
;dLIff cjlwdf hDdf ?= @( ca{ $ s/f]8 
$( nfv C0fkqsf] ;fFjf g]kfn ;/sf/n] 
e'QmfgL u/]sf] 5 .

!!$= 	 /fli6«o artkq / gful/s artkqsf] k|fylds 
Pjd\ bf];|f] ahf/ tyf j}b]lzs /f]huf/ 
artkqsf] bf];|f] ahf/ sf/f]af/sf] ;'ljwf 
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pknAw u/fpg tyf To:tf C0fkqx¿sf] 
sf/f]af/nfO{ a9LeGbf a9L lqmofzLn agfO{ 
;/sf/L C0fkqsf] ahf/ ljsf;df ;xof]u 
k'¥ofpg] p2]Zon] rfn" cfly{s jif{ @)&@÷&# 
sf nflu $& j6f a}+s tyf ljQLo ;+:yfx¿nfO{ 
tf]lsPsf zt{x¿ kfngf ug]{ u/L ahf/ 
lgdf{tfsf] Ohfht k|bfg ul/Psf] 5 . o;dWo] 
!) j6f ahf/ lgdf{tfx¿ sf7df8f}+ pkTosf 
aflx/ /x]sf 5g\ . cfly{s jif{ @)&!÷&@ df 
%! j6f a}+s tyf ljQLo ;+:yfx¿n] ahf/ 
lgdf{tfsf] Ohfhtkq lnPsf lyP . 

!!%= 	 j}b]lzs /f]huf/ artkqsf] k|fylds sf/f]af/ 
ug{sf] nflu cfly{s jif{ @)&@÷&# sf nflu 
/]ld6\ofG;;DaGwL sfo{ ug]{ * j6f a}+s tyf 
ljQLo ;+:yfx¿nfO{ tf]lsPsf zt{x¿ kfngf 
ug]{ u/L laqmL Ph]06sf] Ohfht k|bfg ul/Psf] 
5  . cfly{s jif{ @)&!÷&@ df * j6f a}+s 
tyf ljQLo ;+:yfx¿n] laqmL Ph]06sf] Ohfht 
lnPsf lyP .

!!^= 	 ;/sf/L C0fkqdWo] 6]«h/L lan, ljsf; C0fkq 
/ v'nf ahf/ sf/f]af/sf pks/0fx¿ l/kf], 
l/e;{ l/kf], ;f]e}m vl/b, ;f]e}m laqmL tyf lgIf]k 
;Íngsf] af]nsaf]n sfo{nfO{ cfw'lgsLs/0f 
u/L @)&@ c;f/ !$ b]lv ljB'tLo dfWod 
-cgnfOg ljl8ª l;i6d ;ˆ6j]o/_ af6 
af]nsaf]n u/fpg] sfo{ z'¿ ePsf] 5 .

ljb]zL ljlgdo Joj:yfkg

!!&= 	 ef/tafx]s t];|f] d'n'saf6 8«fˆ6÷6L=6L=sf] 
dfWodaf6 j:t' cfoft ubf{ Ps k6sdf a9Ldf 
cd]l/sL 8n/ #%,))) a/fa/;Ddsf] e'QmfgL 
lbg kfOg] Joj:yf /x]sf]df ;f] ;Ldfdf j[l4 
u/L cd]l/sL 8n/ $),))) sfod ul/Psf] 
5 .

!!*= 	 Jofkfl/s tyf sf8{ sf/f]af/sf] e'QmfgL lbgsf] 
lgldQ ef/tLo ?k}ofFsf] df}Hbft sfod ug]{ 
k|of]hgsf nflu dfl;s sf/f]af/sf] cfwf/df 
jfl0fHo a}+sx¿nfO{ cf};tdf Ps xKtfsf] 
nflu cfjZos x'g] ef/tLo ?k}ofF ;6xL ;'ljwf 
pknAw u/fpg] Joj:yf ul/Psf] 5 .

!!(= 	 ef/tLo ?k}ofF gub ljt/0f sfo{nfO{ ;xh 
agfpg rfn" cfly{s jif{df ef/tLo l/he{ 
a}+saf6 # k6sdf ef/tLo ?k}ofF # ca{ &% s/f]8 
NofO{ cfk"lt{sf] Joj:yfkg ul/Psf] 5, ;fy} 
k|fKt sfuhftx¿sf] cfwf/df ;j{;fwf/0fnfO{ 
ef/tLo ?k}ofFsf] cfjZostf cg'¿ksf] ;6xL 
;'ljwf k|bfg ug]{ ul/Psf] 5 .

!@)= 	 o; a}+sn] ug]{ cd]l/sL 8n/ vl/b–laqmL 
tyf ahf/ x:tIf]k k|lqmofnfO{ c6f]d]zg  
ul/Psf] 5 . 

!@!= 	 ef/taf6 g]kfndf tyf g]kfnaf6 ef/t tyf 
t];|f] d'n'sdf ;fdfg 9'jfgL ug]{ ef/tLo 
6«fG;kf]6{ sDkgLx¿nfO{ 9'jfgL afktsf] /sd 
ef/tLo ?k}ofFdf g} e'QmfgL lbg'kg]{ cj:yfdf 
pknAw u/fOFb} cfPsf] ef/tLo ?k}ofF 
%),))).– ;Ddsf] ;6xL ;'ljwfsf] ;Ldf j[l4 
u/L ef/tLo ?k}ofF &%,))).– sfod ul/Psf] 
5 .

!@@= 	 ;'grfFbLsf] cfoft tyf ljt/0f Joj:yfnfO{ 
k|efjsf/L agfpg / o; ;DaGwdf cWoog 
u/L ljBdfg gLltut Joj:yfdf cfjZos 
kl/dfh{g ug{ ;'g cfoft tyf laqmL ljt/0f 
sfo{ljlw, @)^* ;+zf]wgsf] qmddf /x]sf] 5 .

!@#= 	 ljZj ljQLo ahf/;Fu PsLs[t x'Fb} uPsf] 
/fli6«o cy{tGqdf k"FhL vftf kl/jTo{tfsf 
Joj:yfx¿ ;dofg's"n agfpg ljb]zL ljlgdo 
-lgoldt ug]{ P]g, @)!( tyf ljb]zdf nufgL 
ug{ k|ltaGw nufpg] P]g, @)@! vf/]h u/L 
cfjZostf cg';f/ pko'{Qm kl/df0f / If]qaf6 
k"FhL vftf kl/jTo{ ub}{ n}hfg gofF ljb]zL 
ljlgdo Joj:yfkg ug]{ P]gsf] d:of}bf g]kfn 
;/sf/ ;dIf k]z ul/Psf] 5 .

!@$= 	 g]kfnL 6'/ ck/]6/dfk{mt\ dfg;/f]j/ s}nfz 
hfg] ef/tLo ko{6s ;d"xnfO{ g]kfnsf 
xf]6ndf /fvL ko{6sn] k7fPsf] /sdsf] %) 
k|ltzt /sd xf]6ndf vr{ u/]sf] d"No clej[l4 
s/ ljhs tyf a}+lsË k|0ffnLdfkm{t sDtLdf 
ef/tLo ?k}ofF ! nfv lelqPsf] lg:;f ;+nUg 
u/L 6'/ ck/]6/n] ltAatdf lbg'kg]{ e'QmfgLsf] 
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nflu ;6xL ;'ljwf dfu u/]df k|ltko{6s 
clwstd cd]l/sL 8n/ %)) ;Ddsf] kl/jTo{ 
ljb]zL d'b|f ;6xL ;'ljwf pknAw u/fpg] 
Joj:yf ldnfOPsf] 5 . g]kfndf :yflkt s'g} 
kmd{ sDkgL jf ;+:yfn] ljb]zl:yt ;]jf k|bfos 
-kmd{, sDkgL tyf ;+:yf_ ;Fu ;Demf}tf u/L 
g]kfndf ;]jf lbP afktsf] /sd ;6xL ;'ljwf 
k|bfg ug]{ ;DaGwdf klg cfjZos gLltut 
Joj:yf ul/Psf] 5 .

!@%= 	 lgofds lgsfox¿ gePsf] jf lgofds 
lgsfosf] l;kmfl/; k|fKt x'g g;Sg] cj:yf 
eO{ g]kfnL sDkgLx¿n] ljb]zL sDkgLx¿;Fu 
jflif{s cd]l/sL 8n/ %) xhf/eGbf a9Lsf] 
k/fdz{ ;]jf lng'k/]df ;6xL ;'ljwfsf nflu 
o; a}+ssf] k"j{ :jLs[lt lng'kg]{ Joj:yf 
ul/Psf] 5 . 

!@^= 	 g]kfndf ztk|ltzt nufgLdf Joj;fo 
;~rfng ug{ rfxg] ljb]zL nufgLstf{n] 
;+:yf btf{ ug{ sDkgL /lhi6«f/sf] sfof{nodf 
a'emfpg'kg]{ /lhi6«]zg z'Ns tyf k"j{ ;~rfng 
vr{sf] nflu sDkgLsf] r'Qmf k"FhLsf] ! 
k|ltzt;Dd /sd nufgLstf{ jf :yfgLo 
cflwsfl/s k|ltlglw÷Ph]06sf] gfddf ljb]zL 
nufgL :jLs[t x'g' k"j{ g} a}+lsË Rofgndfk{mt 
leœofpg kfpg] Joj:yf ul/Psf] 5 .

!@&=	 ljb]zL nufgLnfO{ Jojl:yt ug{ o; a}+ssf] 
ljb]zL ljlgdo Joj:yfkg ljefu cGtu{t 
k|ToIf j}b]lzs nufgL zfvf :yfkgf u/L 
j}b]lzs nufgL -C0f tyf z]o/ k"FhL_, nfef+z 
tyf Aofhsf] e'QmfgLsf] :jLs[lt tyf n]VffÍg 
ug]{ Joj:yf ul/Psf] 5 .

!@*= 	 g]kfnL kmd{, sDkgL, pBf]u jf cGo ;+:yfx¿n] 
cfˆg} sDkgLsf ljb]zL JolQmut nufgLstf{af6 
ljb]zL d'b|fdf C0f lng];DaGwL Joj:yf yk 
u/L ljb]zL nufgLsf] l/Kofl6«P;gdf ckgfpg] 
gLltut / k|lqmofut Joj:yfx¿ kl/dfh{g 
ul/Psf] 5 . 

!@(= 	 g]kfnL jf ljb]zL gful/sn] g]kfnaf6 cGo 
d'n'sdf hfFbf jf cGo d'n'saf6 g]kfndf 

cfpFbf ;fydf af]Sg, Nofpg, n}hfg kfpg] 
g]kfnL ?k}ofFsf] ;Ldf ?= %,))).– / cd]l/sL 
8n/ jf ;f] a/fa/sf] cGo kl/jTo{ ljb]zL 
d'b|fsf] ;Ldf cd]l/sL 8n/ %,))) tf]lsPsf] 
/ tf]lsPsf] eGbf a9L ljb]zL d'b|f NofpFbf 
eG;f/ 3f]if0ff ug{'kg]{ Joj:yf ul/Psf] 5 .

!#)= 	 lqe'jg cGt/f{li6«o ljdfg:yn kl/;/df 
/x]sf Ohfhtk|fKt dlgr]~h/x¿n] ;a} b/sf 
kl/jTo{ ljb]zL d'b|fsf] gf]6 ;6xLafkt cf};t 
ljlgdo b/df a9Ldf @ k|ltzt;Dd sd 
vl/b b/ sfod u/L ;6xL ug{ ;Sg] Joj:yf  
ul/Psf] 5 .

!#!= 	 ljb]zL d'b|fsf] sf/f]af/ ug{ rfxg] xf]6n 
tyf 6«feNf–6';{ ck/]6/x¿nfO{ ljb]zL d'b|f 
sf/f]af/sf] Ohfht k|bfg ug]{ ljBdfg k|lqmof 
yk ;/nLs/0f ug{ æg]kfn /fi6« a}+s Ohfht 
tyf lg/LIf0f ljlgodfjnL, @)^&Æ df 
cfjZos ;+zf]wg ul/Psf] 5 .

!#@= 	 cf]hf]g txnfO{ gi6 gug]{ kbfy{x¿ Non–ODS 
Refrigerant Gas sf] cfoftsf nflu jfl0fHo 
a}+sx¿ dfkm{t k|tLtkq vf]Nbf lj1fg, k|ljlw 
tyf jftfj/0f dGqfnosf] l;kmfl/; cfjZos 
gkg]{ Joj:yf ul/Psf] 5 .

!##= 	 ljleGg b]zdf /x]sf] k|rngnfO{ ;d]t 
b[li6ut u/L ljb]zL ljlgdo nufgL lgb]{lzsf 
kl/dfh{g ul/Psf] 5  . jt{dfg ljb]zL 
ljlgdo ;l~rltaf6 clwstd k|ltkmn k|fKt 
ug]{ p2]Zon] kf]6{kmf]lnof]sf] ljZn]if0f c4{jflif{s 
¿kdf ug]{ ul/Psf] 5 .

!#$= 	 @)&@ kmfu'g d;fGt;Dddf ljk|]if0f;DaGwL 
sfo{ ug]{ kmd{ tyf sDkgLsf] ;ª\Vof $^ k'u]sf] 
5  . Ohfhtk|fKt dlgr]~h/x¿sf] ;ª\Vof 
pkTosfleq !^$ / pkTosfaflx/ @$# u/L 
hDdf $)& /x]sf] 5 . ljb]zL d'b|fsf] sf/f]af/ 
ug{ :jLs[lt lnPsf kmd{÷sDkgLx¿df xf]6]n 
!@%, 6\«]lsË !!##, 6«fen Ph]G;L &(#, ljb]zL 
Po/nfOG;sf hL=P;=P=÷kL=P;=P=tkm{ #! 
j6f k'u]sf 5g\ . To;}u/L sfuf]{ s'l/P/tkm{ %& 
j6f / ljleGg ;+3÷;+:yf tkm{ $! j6f k'u]sf 
5g\ . 



692÷g]kfn /fi6« a}+s

!#%= 	 ljb]zL d'b|f sf/f]af/ ug{ Ohfhtk|fKt 
kmd{, sDkgL jf ;+:yfx¿ -a+}s tyf ljQLo 
;:yfafx]s_ dWo] @)&! r}taf6 @)&@ kmfu'g 
d;fGt;Dd @!( j6f ;+:yfx¿sf] lgoldt 
lg/LIf0fsf ;fy} $ j6f jfl0fHo a}+sx¿sf] % 
k6s ljz]if lg/LIf0f ;DkGg ePsf] 5 . 

	 d'b|f Joj:yfkg

!#^= 	 ;xh ¿kdf d'n'se/ g]kfnL gf]6sf] Joj:yf 
ug]{ k|of]hgsf] nflu sDtLdf # jif{ # dlxgfsf 
nflu wfGg] gf]6sf] :6s /fVg] Joj:yf ldnfpg] 
gLltut Joj:yf cg';f/ gf]6 5kfOsf] sfo{nfO{ 
lg/Gt/tf lbOPsf] 5 . @)&! r}tb]lv @)&@ 
kmfu'g d;fGt;Dddf ?= !))) b/sf] ?= ! va{ 
#% ca{ a/fa/sf] gofF gf]6 a}+sdf lelqPsf] 5 
eg] ?= (% ca{ () s/f]8 a/fa/sf] gofF gf]6 
:6saf6 lgisf;g ePsf] 5  . @)&@ kmfu'g 
d;fGtdf ?= &( ca{ ^^ s/f]8 a/fa/sf] 
ljleGg b/sf gofF gf]6 g]kfn /fi6« a}+ssf] 
:6sdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
?= ! va{ !! ca{ * s/f]8 a/fa/sf] ljleGg 
b/sf gofF gf]6 :6sdf /x]sf] lyof] . 

!#&= 	 d'b|f Joj:yfkg ljefu / a}+ssf pkTosf 
aflx/sf sfof{nox¿af6 ;d]t u/L @)&! 
r}tb]lv @)&@ kmfu'g d;fGt;Dddf ?=$) 
ca{ #% s/f]8 a/fa/sf] ljleGg b/sf gf]6x¿ 
hnfg ul/Psf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf ?= @( ca{ $ s/f]8 a/fa/sf] ljleGg 
b/sf gf]6x¿ hnfg ul/Psf] lyof] . o;k|sf/ 
xfn;Dd ljleGg b/sf gf]6x¿sf] s'n hnfg 
?= # va{ #! ca{ ^! s/f]8 k'u]sf] 5 . 

!#*= 	 @)&! kmfu'g d;fGt;Dddf ljleGg b/sf ?= 
@ va{ (^ ca{ &^ s/f]8 gf]6 rngrNtLdf 
/x]sf]df @)&@ kmfu'g d;fGt;Dddf yk ?= 
^* ca{ ( s/f]8 a/fa/sf] gf]6 lgisf;g eO{ 
rngrNtLdf /x]sf] gf]6 /sd s'n ?= # va{ 
^$ ca{ *% s/f]8 k'u]sf] 5 .

!#(= 	 o; a}+ssf] 6S;f/ dxfzfvfn] @)&! r}tb]lv 
@)&@ kmfu'g d;fGt;Dddf ljleGg tf}nsf 
c;kmL{ tyf cGo;d]t u/L ?= !* s/f]8 ( 
nfv a/fa/sf] &(&! yfg ;j{;fwf/0fnfO{ 

laqmL ljt/0f u/]sf] 5 . ;f]xL cjlwdf ljleGg 
tf}nsf !)#^$ yfg c;kmL{ 6sd/L ePsf 
5g\ .

hgzlQm Joj:yfkg

!$)= 	 o; a}+sdf ljBdfg dfgjLo ;+;fwgsf] 
;d'lrt pkof]u ug{ hgzlQm of]hgf tof/ 
u/L tbg'¿k sd{rf/L egf{ tyf tflnd, 
ljsf;, ;?jf, a9'jf nufotsf sfo{x¿ 
lgoldt ¿kdf ;DkGg ul/Psf 5g\ .

!$!= 	 a}+sdf @)&@ kmfu'g d;fGt;Dddf clws[t 
:t/df &$@, ;xfos :t/df #^( / >]0fLljxLg 
sfof{no ;xof]uL :t/df !%% u/L hDdf !@^^ 
hgf sd{rf/Lx¿ sfo{/t /x]sf 5g\ . To;}u/L 
(# hgf ;'/IffsdL{, !! hgf lrlsT;s, @ 
hgf OlGhlgo/, @ hgf ;a–OlGhlgo/ tyf 
k|fljlwstkm{ sfo{/t k"j{ sd{rf/Lx¿ !& hgf 
u/L hDdf !@% hgf s/f/df sfo{/t /x]sf 
5g\ . sfo{/t sd{rf/Lx¿dWo] clws[t :t/sf 
sd{rf/L / ;xfos :t/sf sd{rf/L aLrsf] 
cg'kft !M)=%) tyf ;xfos / sfof{no 
;xof]uL :t/sf sd{rf/L aLrsf] cg'kft 
!M)=&! /x]sf] 5 .

!$@= 	 :jLs[t b/aGbLsf] cfwf/df kbk"lt{ ul/g] 
k|zf;g ;]jftkm{ l/Qm &# kbx¿dWo] clws[t 
ljlzi6 ^ / clws[t k|yd ^ u/L hDdf !@ 
kb d"Nof°g a9'jf k|lqmofaf6 k"lt{ ul/Psf] 
5  . afFsL kbx¿df ;d]t d"NofÍg a9'jf, 
cfGtl/s k|ltof]lutfTds k/LIff tyf v'nf 
k|ltof]lutfaf6 lgoldt k|lqmof dfk{mt k"lt{ 
ug]{ sfo{ cufl8 a9]sf] 5 . 

!$#= 	 @)&@ j}zfvb]lv kmfu'g d;fGt;Dddf 
sd{rf/L ;]jf ljlgodfjnLsf] k|fjwfg cg';f/ 
s'n !!( hgf sd{rf/Lx¿ a}+s ;]jfaf6 cnu 
ePsf 5g\ . o;/L ;]jfaf6 cnu x'g]x¿dWo] 
*$ hgf ;]jf cjlwsf] cfwf/df / !& hgf 
pd]/sf] cfwf/df cjsfz ePsf 5g\ eg] 
# hgfsf] d[To' ePsf], !! hgfsf] /flhgfdf 
:jLs[t ePsf] tyf @ hgf a}+s ;]jfaf6 cnu 
eO{ 8]k'6L ueg{/ kbdf lgo'Qm x'g'ePsf] 5 .
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!$$= 	 sd{rf/Lsf] lxt clej[l4 ug]{ p2]Zon] 
sd{rf/Lsf kl/jf/nfO{ s8f /f]u nfu]df 
:jf:Yo pkrf/ ;xfotf k|bfg ug]{ Joj:yf 
ul/Psf] 5, ;fy} e"sDk kLl8t sd{rf/Lx¿nfO{ 
klg a}+sn] oyf]lrt /fxt k|bfg u/]sf] 5 . 

!$%= 	 hgzlQm Joj:yfkg ljefusf] sfo{ / 
k|lqmofx¿nfO{ k|efjsf/L agfpg HRMISS 
Project sf] sfof{Gjog clGtd r/0fdf 
k'u]sf] 5  . HRMISS ;ˆ6j]o/sf ljleGg 
Modulesx¿ dfkm{t sfo{ eO{ HRMISS af6 
k|fKt tYofÍnfO{ g]kfn /fi6« a}+ssf jf:tljs 
tYofÍ;Fu t'ngf ub}{ ;'wf/ ug]{ sfo{ ;dfgfGt/ 
¿kdf cufl8 al9/x]sf] 5 . 

;DklQ z'4Ls/0f lgjf/0f tyf ljQLo hfgsf/L

!$^= 	 g]kfnn] Egmont Group of Financial 
Intelligence Units sf] ;b:otf k|fKt u/]sf] 
5 . o;af6 g]kfnn] cGo !%) b]zsf ljQLo 
hfgsf/L PsfO;Fu Egmont Secured Web 
dfkm{t ;xh tl/sfn] ;"rgf cfbfg k|bfg ug{ 
;Sg] ePsfn] ;DklQ z'4Ls/0f lgjf/0fsf] 
cleofgdf dxŒjk"0f{ of]ubfg k'Ug] ck]Iff 
ul/Psf] 5 .

!$&= 	 Plzof Kofl;lkms u|'k cg\ dlg n08l/ª 
(APG) 6fOkf]nf]lh js{zk / PkLhL–PUd06 
;]ldgf/ g]kfndf k|yd k6s ;DkGg ePsf] 
5  . o; sfo{n] g]kfnsf] ;DklQ z'4Ls/0f 
lgjf/0f k|0ffnLk|ltsf] cGt/f{li6«o k|lta4tfdf 
yk an k'Ug'sf] ;fy} ljleGg lgsfosf] Ifdtf 
clej[l4df ;d]t ;xof]u k'u]sf] 5 .

!$*= 	 ljQLo hfgsf/L OsfO / a}+s ;'kl/j]If0f 
ljefusf] ;xeflutfdf #) j6f jfl0fHo 
a}+ssf] ;DklQ z'4Ls/0f lgjf/0f;DaGwL ljz]if 
lg/LIf0f ;DkGg ePsf] 5 . To;}u/L cGo a}+s 
tyf ljQLo ;+:yfdf ;d]t o:tf] lg/LIf0f z'¿ 
ul/Psf] 5 .

a}+lsË sf/f]af/ cfw'lgsLs/0f tyf ;"rgf 
k|ljlw

!$(= 	 g]kfnsf] ljQLo k|0ffnLdf k|of]u x'g] r]snfO{ yk 

;'/lIft agfpg] k|of]hgsf nflu r]s :6\of088{ 
P08 :k]l;lkms]zg adf]lhd lSnol/ªsf] nflu 
@)&@ dª\;L/b]lv MICR r]s k|of]u ug]{ 
Joj:yf k"0f{ ¿kdf nfu" ul/Psf] 5 .

!%)= 	 o; a}+sdf k|fKt x'g] Ogjf8{ r]sx¿sf] x/]s 
Od]hnfO{ lk|G6 ug'{kg]{ afWotfsf] cGTo u/L 
@)&@ c;f]hb]lv k"0f{ ¿kdf lk|G6ljxLg 
tl/sfaf6 lSnol/ª x'g] Joj:yf ldnfOPsf] 
5 . 

!%!= 	 ;"rgf k|ljlw k|0ffnLsf] ;xof]u sfo{nfO{ 
5l/tf], Jojl:yt Pjd\ k|efjsf/L agfpg 
j]j–a]:8 cfO6L x]Nk 8]:s l;i6d tof/ u/L 
k/LIf0f ;~rfngsf] qmddf /x]sf] 5 .

!%@= 	 OG6/g]6 ;]jfnfO{ s]Gb|Ls[t ¿kdf ;~rfng 
Pjd\ Joj:yfkg ug]{ of]hgf cg'¿k 
Bandwidth sf] Ifdtf 5 mbps af6 a9fO{ 
15 mbps k'¥ofOPsf] / ;f]xL of]hgf cGtu{t 
klxnf] r/0fdf g]kfn /fi6« a}+s, g]kfnu~h 
sfof{nosf] nflu s]Gb|Lo sfof{no dfkm{t 
g} OG6/g]6 ;]jf pknAw u/fOPsf] 5, ;fy} 
a}+ssf sfof{nox¿aLr ;'/lIft, e/kbf]{ ;"rgf 
k|0ffnL :yfkgf ug{ NRB WAN sf] Aofsck 
lnÍsf] ljsf; ug{] sfo{ eO/x]sf] 5 .

!%#= 	 ;fdfGo ;]jf ljefusf] ;~ro tyf ljt/0f 
kmfF6sf] sfo{nfO{ sDKo'6/fOh ug{sf] nflu 
OGe]06/L Dofg]Hd]06 l;i6d ;ˆ6j]o/ 
vl/b u/L ;~rfngdf NofOPsf] 5  . To:t}, 
af]nsaf]n sfo{nfO{ ;/n tyf cfw'lgsLs/0f 
ug{ cgnfOg ljl8ª l;i6d ;ˆ6j]o/ (OBSS) 
vl/b u/L sfof{Gjogdf NofOPsf] 5 .

!%$= 	 sfuh/lxt jftfj/0fsf nflu gLlt lgdf{0f ug{ 
k|fljlws kIfsf] cWoog u/L k|ltj]bg tof/ 
ug]{ qmddf /x]sf] 5  . To;}u/L o; a}+ssf] 
a]j;fO6 tyf OG6/g]6sf] cfw'lgsLs/0f u/L 
;~rfngdf Nofpgsf] nflu NRB j]j;fO6 
ODKnLd]06]zg k|f]h]S6 sfo{bn u7g u/L pQm 
sfo{bnn] cfjZos gd"gf tof/ kfg]{ sfo{ 
;DkGg u/]sf] 5 . 
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!%%= 	 lgs6 eljiodf a}+ssf] 8f6f ;]G6/ (DC) / 
l8hf:6/ l/se/L ;fO6 (DRS) tyf ljQLo 
hfgsf/L PsfOsf] 8f6f ;]G6/nfO{ g]kfn 
;/sf/sf] /fli6«o ;"rgf k|ljlw s]Gb|af6 
;~rflnt ued]{06 Ol06u|]6]8\ 8f6f ;]G6/ 
(GIDC) df :yfgfGt/0f u/L ;~rfngdf 
Nofpg] p2]Zo cg'¿k xfnnfO{ a}+ssf] l8hf:6/ 
l/se/L ;fO6 tyf ljQLo hfgsf/L PsfOsf] 
8f6f ;]G6/nfO{ pQm s]Gb|df :yfkgf ug{ 
cfjZos ;Demf}tf ul/Psf] 5 .

cWoog÷cg';Gwfg÷tflnd÷ljZn]if0f 

!%^= 	 kfFrf}+ kfl/jfl/s ah]6 ;j]{If0f;DaGwL sfo{ 
@)&) kmfu'gb]lv z'¿ eO{ @)&! df3 
d;fGtdf ;DkGg ePsf]df ;j]{If0fsf] clGtd 
glthf ;j{;fwf/0fsf] hfgsf/Lsf nflu Ps 
cGt/lqmof u/L @)&@ ebf} #! ut] ;fj{hlgs 
ul/Psf] lyof] .

!%&= 	 g]kfnsf] df}lb|s gLltsf] ;+/rgf;DaGwL cWoog 
;DkGg u/L ;f]sf] k|f/lDes d:of}bf pk/ 
ljleGg If]qsf ;/f]sf/jfnfx¿sf] pkl:yltdf 
cGt/lqmof;d]t ;DkGg ul/Psf] 5 . 

!%*= 	 a}+s tyf ljQLo ;+:yfx¿sf] k"FhL j[l4;DaGwL 
cjwf/0ffkq, g]kfn /fi6« a}+ssf] ;'kl/j]IfsLo 
bfo/fdf g/x]sf ljQLo sf/f]af/ ug]{ ;+:yfx¿sf] 
sfg'gL Pjd\ ;'kl/j]IfsLo ;+/rgf;DaGwL 
cjwf/0ff–kq, of;f{u'Dafn] g]kfnL cy{tGqdf 
kf/]sf] k|efj;DaGwL cWoog k|ltj]bg / dh{/ 
kZrft\ ag]sf a}+s tyf ljQLo ;+:yfx¿sf] 
cj:yf / dh{/sf] k|efjsfl/tf;DaGwL cWoog 
k|ltj]bg ;j{;fwf/0fsf] hfgsf/Lsf nflu 
;fj{hlgs ul/Psf 5g\  . o;sf cltl/Qm 
;+ljwfg hf/L ePkZrft\ blIf0fL ;Ldf gfsf 
cj/f]wsf sf/0f g]kfnsf] cy{tGqdf k/]sf] 
k|efj;DaGwL cWoog klg ul/Psf] lyof] .

!%(= 	 k]6«f]lnod kbfy{sf] d"Non] d'b|f:kmLltdf 
kfg]{ k|efj;DaGwL cWoog k|ltj]bg, ljk|]if0f 
k|fKt ug]{ 3/kl/jf/sf] art tyf nufgL 
k|j[lQ;DaGwL cWoog k|ltj]bg tyf g]kfn / 
rLg aLrsf] Jofkf/;DaGwL cWoog k|ltj]bg 

;Dkfbgsf] qmddf /x]sf 5g\ . 

!^)= 	 @)&@ kmfu'g ( b]lv @! ;Dd l;of;gsf] 
cfof]hgfdf cGt/f{li6«o :t/sf] “Foundation 
Course for Bank Examiners” ;DaGwL 
sfo{qmd sf7df8f}Fdf ;DkGg ul/Psf] 5 .

!^!= 	 @)&@ ebf} @& df …vÚ ju{sf ljQLo ;+:yfsf 
;DalGwt clws[tx¿;Fu ;DklQ z'¢Ls/0f 
tyf cftÍjfbL sfo{df ljQLo nufgL 
lgjf/0f;DaGwL ljifodf sf7df8f}+df / ldlt 
@)&@ k'if @& df ljsf; a}+ssf k|d'v 
sfo{sf/L clws[tx¿;Fu ;+:yfut ;'zf;g 
tyf cfGtl/s lgoGq0f;DaGwL ljifodf 
kf]v/fdf cGt/lqmof ;DkGg ul/Psf] 5 .

!^@= 	 a}+lsË s;"/;Fu ;DalGwt d'2fx¿sf] cg';Gwfg 
/ cleof]hg sfo{df ;+nUg k|x/L tyf ;/sf/L 
jlsnx¿ / Gofo lg¿k0f sfo{df ;+nUg 
Gofofnosf sd{rf/Lx¿;d]tsf] ;xeflutfdf 
rfn" cfly{s jif{df o; a}+ssf] ljQLo ;xof]udf 
g]zgn a}+lsË OlG:6Ro'6, gS;fn dfkm{t 
æa}+lsË k|lqmof tyf a}+lsË sfg'gÆ;DaGwL 
ljz]if tflnd sfo{qmd @)&@ kmfu'g ( b]lv 
!$ ;Dd a'6jndf / r}t @! b]lv @^ ;Dd 
lj/f6gu/df ;~rfng eof] .

!^#= 	 @)&! r}t ! b]lv @)&@ kmfu'g d;fGt;Dd 
a}+s;{ k|lzIf0f s]Gb|n] clws[t :t/Lo (, 
clws[t tyf ;xfos :t/Lo & / ;xfos 
:t/Lo @ u/L hDdf !* j6f tflnd ;~rfng 
u/]sf] 5 . pQm tflnd sfo{qmddf g]kfn /fi6« 
a}+saf6 @&% hgf / cGo ;+:yfx¿af6 *& 
hgf u/L s'n #^@ hgfsf] ;xeflutf /x]sf] 
lyof] . 

!^$= 	 hgzlQm ljsf;sf nflu tflnd / cWoognfO{ 
o; a}+sn] k|fyldstfdf /fv]sf] 5  . ;dLIff 
cjlwdf s'n #!* hgf sd{rf/LnfO{ j}b]lzs 
tflnddf k7fOPsf] 5 . 

!^%= 	 t/ntf Joj:yfkgnfO{ yk oyfy{k/s Pjd\ 
k|efjsf/L t'Nofpg t/ntfsf] k|j[lQ, rqmLo 
k|efj Pjd\ sf/f]af/sf] nflu cfjZos 
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kl/df0f;d]t ljZn]if0f u/L t/ntf cg'udg 
tyf k|If]k0f ;+/rgf (LMFF) nfO{ yk 
kl/dfh{g u/L k|of]udf NofOPsf] 5 .

!^^= 	 cy{tGqsf ljleGg ;dli6ut ;"rsx¿sf] 
k|If]k0f u/L gLlt lgdf{0fnfO{ ;'b[9 agfpg] 
p2]Zon] lgdf{0f ul/Psf] g]kfn Dofqmf]Osf]gf]lds 
df]8]n (NMEM) sf] cBfjlws tyf kl/dfh{g 
ug]{ sfo{ x'Fb} cfPsf] 5 . o;} l;nl;nfdf rfn" 
cfly{s jif{df cy{tGqsf jf:tljs, df}lb|s, 
;/sf/L ljQ Pjd\ afXo If]qx¿ ;d]l6Psf 
If]qut gd"gfx¿ lgdf{0f u/L glthf;lxtsf] 
k|f/lDes k|ltj]bg k|:t't ul/Psf] 5 .

!^&= 	 ;/sf/L vr{ tyf cfDbfgLsf] k|If]k0fnfO{ yk 
kl/dfh{g ug]{ p2]Zon] cGt/f{li6«o d'b|fsf]ifsf] 
;xof]udf Dofqmf] lkm:sn kmf]/sfl:6ª k|]mdjs{ 
sfof{Gjogdf NofOPsf] 5 . 

!^*= 	 ljZjsf cGo s]Gb|Lo a}+sx¿n] cjnDag 
ub}{ cfPsf cfw'lgs Modeling sf 
cEof;x¿nfO{ cjnDag ug]{ p2]Zon] o; 
a}+sn] klg Dynamic Stochastic General 
Equilibrium (DSGE) Model tof/ ug{sf 
nflu cfjZos hgzlQmsf] Ifdtf clej[l4 
ug]{ sfo{ ub}{ cfPsf] 5 . ;f]xL cg'¿k ;dLIff 
cjlwdf ljefuLo :t/df Ps cGtlq{mof 
sfo{qmd ;DkGg ul/Psf] 5 .

cGt/f{li6«o ;DaGw

!^(= 	 ljut ! jif{otf o; a}+ssf] tk{maf6 cGt/f{li6«o 
;DaGw lj:tf/ ug]{ lbzfdf ;d]t dxŒjk"0f{ 
pknlAw xfl;n ePsf] 5 . o; a}+saf6 ePsf] 
pRr:t/Lo e|d0fx¿ tyf cGt/f{li6«o bft[ 
lgsfosf k|ltlglwx¿n] u/]sf] g]kfn e|d0fsf 
;dodf ;d]t låkIfLo cfly{s Pjd\ ljQLo 
ljsf;sf ljifodf 5nkmn ePsf 5g\ .

!&)= 	 o; a}+saf6 ;xeflutf hgfOPsf cGt/f{li6«o 
d'b|fsf]if Pjd\ ljZj a}+ssf jflif{s tyf l:k|ª 
a}7sx¿, ;fpy Oi6 Plzog l/;r{ P08 
6«]lgª ;]G6/ (SEACEN) sf] ueg{;{ sGkm/]G;, 
Plzog lSnol/ª o'lgog tyf ;fs{kmfOgfG; 

ueg{;{ l;Dkf]lhPd nufotsf pRr:t/Lo 
cGt/f{li6«o e|d0fn] ljrf/ cfbfg–k|bfg dfk{mt\ 
cGt/f{li6«o kl/l:ylt cg'¿k gLlt lgdf{0fsf 
If]qdf ;d]t ;xof]u k'Ug uPsf] 5 .

!&!= 	 g]kfn /fi6« a}+s P]g, @)%* cg';f/ a}+sn] 
;DalGwt ljb]zL ;'kl/j]If0f clwsf/L;Fu 
kf/:kl/stfsf] cfwf/df ;xof]u cfbfgk|bfg 
ug{ tyf ;'kl/j]IfsLo ;"rgfx¿ cfbfgk|bfg 
ug{;Sg] Joj:yf /x] adf]lhd ef/tLo l/he{ 
a}+s / rLgsf] a}+lsË lgodgsf/L lgsfo 
rfOgf a}+lsË /]u'n]6/L sldzg (CBRC) ;Fu 
;xdltkqdf x:tfIf/ ePsf] 5  . To;}u/L 
kfls:tfgsf] s]Gb|Lo a}+s;Fu ;xdlt ug]{ sfo{ 
cufl8 a9fOPsf] 5 .

!&@= 	 ef/taf6 lelqg] ljk|]if0f sf/f]af/df /x]sf 
ljBdfg sl7gfOx¿ ;dfwfg ub}{ ljk|]if0f 
leœofpg] sfo{nfO{ ;/n / ;xh agfpg] 
nufot låkIfLo ;/f]sf/sf ljifodf ;dGjo 
/ ;xof]u k'¥ofpg ef/tLo l/hj{ a}+s / o; 
a}+s aLr hf]OG6 6]lSgsn sf]cl8{g];g sld6L 
(JTCC) u7gsf] sfo{ clGtd r/0fdf k'u]sf] 
5 .

!&#= 	 @)&@ kmfu'g !@ df cGt/f{li6«o d'b|fsf]ifn] 
g]kfnsf] sf]6fnfO{ !@)=)^ k|ltztn] j[l4 
u/L P;8Lcf/ !% s/f]8 ^( nfv k'¥ofPsf] 
5  . sf]ifaf6 e"sDk kZrft\sf] k'g:yf{kgf 
tyf k'glg{df{0fnfO{ ;3fpg @)&@ ;fpg 
!% ut] P;8Lcf/ # s/f]8 %^ nfv cyf{t\ 
cd]l/sL 8n/ $ s/f]8 (& nfv a/fa/sf] 
¥oflk8 q]ml86 ˆofl;lnl6 (RCF) k|fKt ePsf] 
5 . z"Go Aofhb/sf] of] C0f ;x'lnot ljz]if 
u/L e'QmfgL ;Gt'ngdf ;ª\s6 cfpFbf k|bfg 
ul/g] eP tfklg cGt/f{li6«o d'b|fsf]ifn] e"sDk 
kZrft\sf] ljz]if kl/l:yltdf g]kfnnfO{ ah]6/L 
;xof]usf] ¿kdf k|bfg u/]sf] xf] . 

!&$= 	 rfn" cfly{s jif{df cGt/f{li6«o d'b|fsf]ifn] 
PS;6g{n ;]S6/ :6\ofl6l:6S;, lnlSjl86L 
Dofg]Hd]06, g]zgn ;d/L 8f6f k]h tyf Sof; 
Dofg]Hd]06 P08 sld6\d]06 sG6«f]n ljifodf 
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k|fljlws ;xof]u k|bfg u/]sf] 5  . plNnlvt 
;xof]u Pjd\ ;g\ @)!$ df sf]ifåf/f ul/Psf] 
ljQLo If]q d"NofÍg sfo{qmd (FSAP) sf 
;'emfjx¿ sfof{Gjogsf] r/0fdf /x]sf 5g\ .

ljljw

!&%= 	 a}+ssf sfd sfo{jfxLnfO{ of]hgfa4, Jojl:yt 
tyf yk k|efjsf/L agfpgsf] nflu ;+:yfut 
of]hgf ljefun] tof/ kf/]sf] bf];|f] /0fgLlts 
of]hgf @)!@–@)!^ sfof{Gjogsf] clGtd 
jif{ /x]sf]n] ;f]sf] ;dLIff k|ltj]bg tof/ ug]{ 
qmddf /x]sf] 5, ;fy} t];|f] /0fgLlts of]hgf 
th'{df ug]{ sfo{ cufl8 a9]sf] 5 .

!&^= 	 ;fljssf] ah]6 lgb]{lzsf, @)^@ / sfo{ of]hgf 
th'{df tyf d"NofÍg lgb]{lzsf, @)^& vf/]h 
u/L g]kfn /fi6« a}+s ah]6 th'{df, sfof{Gjog 
Pjd\ cg'udg lgb]{lzsf, @)&@ / of]hgf 
th'{df Pjd\ d"NofÍg lgb]{lzsf, @)&@ nfu" 
ul/Psf] 5 . 

!&&=	 OlG6u|]6]8 l/:s Dofg]Hd]06 k|]mdjs{ ;~rfns 
;ldltaf6 :jLs[t eO{ sfof{Gjogdf NofOPsf] 
5  . hf]lvd lgb]{lzsf @)^^ nfO{ OlG6u|]6]8\ 
l/:s Dofg]Hd]06 k|]mdjs{df ePsf Joj:yf;Fu 
;fdf~h:o x'g] u/L kl/dfh{g ug]{ k|lqmof 
cufl8 a9fOPsf] 5 .

!&*= 	 lahg]z slG6Go'6L Knfg tof/ ug{ k|f/lDes 
sfo{ cufl8 a9fOPsf] 5 . @)&@ j}zfv !@ 
df uPsf] e"sDk kZrft\ pTkGg c;/;d]tnfO{ 
b[li6ut u/L a]nfotsf] l8kf6{d]06 km/ 
OG6/g]zgn 8]enkd]06 (DFID) sf] k|fljlws 
;xof]udf lj/f6gu/df l8hf:6/ l/se/L 
;fO6 :yfkgf ug]{ u/L k|f/lDes sfo{ cufl8 
a9fOPsf] 5 . 

!&(= 	 o; a}+ssf] cfGtl/s lgoGq0f k|0ffnLnfO{ 
k|efjsf/L agfpg, ;+:yfleq ;'zf;g 
sfod ug{ tyf ljBdfg hf]lvd Go"gLs/0f 
ug{sf] nflu lgoldt, sfo{;Dkfbgd"ns, 
ljz]if / hf]lvddf cfwfl/t eO{ pkTosfl:yt 
ljefu÷sfof{nox¿ tyf pkTosf aflx/sf 

sfof{nox¿sf] n]vfk/LIf0f xF'b} cfPsf] 5  . 
@)&! r}tb]lv @)&@ kmfu'g d;fGt;Dddf 
% j6f ljefu, pkTosf aflx/sf & j6f 
sfof{nox¿sf] lgoldt n]vfk/LIf0f / a}+s 
;'kl/j]If0f ljefu tyf ljsf; a}+s ;'kl/j]If0f 
ljefusf] ljz]if n]vfk/LIf0f sfo{ ;DkGg 
ul/Psf] 5  . u}/–:ynut n]vfk/LIf0fsf] 
sfo{nfO{ c4{jflif{s ¿kdf ;DkGg ug]{ sfo{nfO{ 
lg/Gt/tf lbOPsf] 5 .

!*)= 	 cfly{s jif{ @)&!÷&@ df ljb]zL ljlgdo 
k'gd"{NofÍg cufl8 a}+ssf] v'b d'gfkmf ?= !) 
ca{ &^ s/f]8 #* nfv / k'gd"{NofÍg;d]tsf] 
v'b d'gfkmf ?= !@ ca{ ^ s/f]8 &# nfv /x]sf] 
5  . cfly{s jif{ @)&!÷)&@ sf] d'gfkmfaf6 
a}+sn] ?= & ca{ art /sd g]kfn ;/sf/nfO{ 
e'QmfgL ug{ 5'6\ofPsf] 5 .

!*!= 	 g]kfn /fi6« a}+s P]g, @)%* adf]lhd sfod 
ug'{kg]{ ljleGg sf]ifx¿df xfn;Dd ?= ! va{ 
* ca{ * s/f]8 @% nfv tyf sd{rf/Lsf] 
cjsfzkZrft\ e'QmfgL ug'{kg]{ bfloTjsf nflu 
?= !% ca{ (# s/f]8 $! nfv Joj:yf ul/Psf] 
5 .

!*@= 	 @)&@ j}zfvdf cfPsf] zlQmzfnL e"sDk 
/ To;kl5sf k/sDksf sf/0f o; a}+ssf 
afn'jf6f/ / yfkfynLl:yt ejgx¿ Ifltu|:t 
x'g k'u]sf]df ;f] Ifltsf] ljj/0f lng], Iflt 
Joj:yfkg ug{] tyf cfjZostf cg';f/ 
tTsfn k'glg{df{0fsf sfo{x¿;d]t ug{;Sg] 
u/L jl/i7 8]k'6L ueg{/sf] ;+of]hsTjdf ul7t 
cfsl:ds Joj:yfkg ;ldltn] tbf?stfsf 
;fy sfo{ ;DkGg u/]sf] lyof] . 

!*#= 	 cfly{s jif{ @)&@÷&# sf] ah]6 th{'df ubf{ 
e"sDksf sf/0f cfsl:ds ¿kdf ;Dkfbg 
ug{'kg{] sfo{, e"sDksf sf/0f lgoldt ¿kdf 
;Dkfbg ug{'kg{] sfo{ / cGo lgoldt sfo{x¿ 
u/L ah]6sf] juL{s/0f u/L afn'jf6f/ tyf 
yfkfynL kl/;/sf ;Dk"0f{ lgdf{0f sfo{x¿ 
;Dkfbg eO/x]sf 5g\ . o; cGtu{t afn'jf6f/ 
kl/;/df sl/a !$ xhf/ ju{lkm6 If]qkmn 
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;lxtsf] b'O{tn] ejg lgdf{0f, 6]«lgª ;]G6/ 
ejgsf] dd{t ;Def/ tyf yfkfynL kl/;/df 
6«; lgdf{0f Pjd\ d'b|f Joj:yfkg ljefusf] 
5tdf lk|km]lj|s]6]8 sfo{:yn lgdf{0f sfo{ 
;DkGg ePsf] 5  . To;}u/L afn'jf6f/ tyf 
yfkfynLsf Ifltu|:t ejgx¿ eTsfpg / 
pQm :yfgx¿df a}+ssf nflu pko'{Qm ejgx¿ 
lgdf{0fsf nflu cfjZos k|lqmof cufl8 
a9fOPsf] 5 .

cGTodf,

!*$= 	 @)&@ j}zfvsf] ljgfzsf/L e"sDk, rfn" 
cfly{s jif{sf] k|f/Deb]lv g} b]zsf ljleGg 
:yfgx¿df ePsf] cfGbf]ng tyf gofF ;+ljwfg 
hf/L eP nuQ} z'¿ ePsf] blIf0fL ;Ldf gfsf 
cj/f]w tyf cfk"lt{ c;xhtfsf sf/0f v'Drg 
k'u]sf] cy{tGq cfk"lt{ ;xh aGb} uPkZrft\ 
rnfodfg b]lvPsf]n] rfn" cfly{s jif{sf] afFsL 
cjlwdf d'n'ssf] ;dli6ut cfly{s l:yltdf 
s]xL ;'wf/ cfpg] cg'dfg 5 . cfufdL lbgdf 
lghL tyf ;fj{hlgs Pjd\ j}b]lzs nufgLnfO{ 
k|f]T;flxt ub}{ ljQLo If]qsf] ljsf; / :yfloTj 
dfk{mt d'n'ssf] cfly{s ljsf;df of]ubfg lbg 
g]kfn /fi6« a}+s k|lta4 5 . jfli{fs pT;jsf] 
o; cj;/df a}+ssf ;Dk"0f{ sd{rf/L / ;Da4 
;/f]sf/jfnf ;a}nfO{ xflb{s z'esfdgf JoQm 

ub}{ cfufdL lbgdf yk lhDd]jf/L af]wsf ;fy 
a}+ssf] p2]Zok|flKtdf cf–cfˆgf] :yfgaf6 
of]ubfg ug{ cfXjfg ub{5' .

!*%= 	 d'n's nfdf] /fhgLlts ;ª\qmd0f, ljgfzsf/L 
e"sDk, t/fO{ dw]z cfGbf]ng / ;Ldfgfsf 
cj/f]wsf] z[ª\vnfa4 36gfqmdaf6 kf/ 
kfO{ qmdzM ;xh jftfj/0fdf k|j]z 
u/]sf] o; cj:yfdf k'glg{df{0f / gjlgdf{0fsf] 
cleofgnfO{ ult lbO{ cfly{s ljsf; / cfly{s 
:yfloTj sfod ug{ lgofds lgsfox¿sf] 
Psn k|of;af6 dfq kof{Kt gx'g] tYonfO{ 
b[li6ut ub}{ g]kfn /fi6« a}+s ;/f]sf/jfnf ;a} 
lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, ;~rf/ 
hut\ / ;j{;fwf/0fnfO{ klg ;sf/fTds / 
;xof]uL e"ldsf lgjf{x ug{ cg'/f]w ub{5 .

!*^= 	 o; a}+ssf] sfdsf/afxLdf ;xof]u k'¥ofpg] 
g]kfn ;/sf/sf ljleGg lgsfox¿, a}+s tyf 
ljQLo ;+:yfx¿, lghL If]qsf ;+3 ;+:yfx¿, 
;~rf/ If]q, k|a'4 ju{, bft[ lgsfonufot 
cGt/f{li6«o ;+3 ;+:yfx¿ / hg;fwf/0fnfO{ 
o; cj;/df d wGojfb 1fkg ub{5' / cfufdL 
lbgdf klg ;Da4 ;a}af6 a}+snfO{ lg/Gt/ 
;xof]u k|fKt eO/xg] ljZjf; JoQm ub{5' . 

wGojfb Û

!$ j}zfv @)&#

∗∗∗
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 ^@ cf}F jflif{sf]T;j, @)&$

ljQLo :yfloTj sfod ub}{ ljQLo kx'“r / pTkfbgzLn 
shf{ lj:tf/dfk{mt cfly{s j[l4df 6]jf k'¥ofpg g]kfn /fi6« 

a}+s sl6a4∗

∗  g]kfn /fi6« a}+ssf] ^@ cf}F jflif{sf]T;jsf] pknIodf ueg{/ 8f= lr/~hLjL g]kfnn] lbg'ePsf] jQmJosf] k"0f{ ljj/0f .

!=	 g]kfn /fi6« a}+s cfˆgf] :yfkgfsf] ^! cf}F jif{ 
k"/f u/L ^@ cf}F jif{df k|j]z u/]sf] 5  . o; 
cj;/df a}+ssf p2]Zox¿ k|flKtsf nflu 
cf–cfˆgf] tkm{af6 e"ldsf lgjf{x ug]{ o; 
a}+ssf] ;~rfns ;ldlt / a}+ssf ;Dk"0f{ 
sd{rf/Lx¿nfO{ d xflb{s wGojfb 1fkg 
ub{5' . o; a}+ssf] sfo{ ;Dkfbgdf dxŒjk"0f{ 
;xof]u k'¥ofpg] g]kfn ;/sf/, cy{ dGqfno 
nufot cGo lgsfox¿, a}+s tyf ljQLo 
;+:yfx¿, cGt/f{li6«o ljQLo ;+:yfx¿, ;~rf/ 
dfWod tyf z'e]R5'sx¿k|lt xflb{s cfef/ 
JoQm ub{5' . 

cfly{s k'g?Tyfgsf] jif{

@= 	 cfly{s jif{ @)&#÷&$ g]kfnL cy{tGqsf nflu 
cj;/x¿sf] jif{sf] ¿kdf /x]sf] 5 . cl3Nnf 
b'O{ cfly{s jif{x¿df k|fs[lts, /fhgLlts / 
cfk"lt{hGo Jojwfgaf6 l;lh{t r'gf}tLnfO{ 
Joj:yfkg ub}{ o; jif{ cy{tGqsf ;a} If]q 
;'wf/f]Gd'v /x]sf] cj:yf 5 . o;} l;nl;nfdf 
ljQLo If]qsf] :yfloTj xfl;n ug]{ sfo{n] ult 
lnPsf] / b]zdf cfGtl/s Pjd\ afXo nufgLsf] 
jftfj/0fdf ;'wf/ cfPsf] 5  . cy{tGqsf 
;dli6ut kl/;"rsx¿ ;sf/fTds /x]sf 5g\ . 
d'b|f:kmLlt Go"g /x]sf], ljb]zL ljlgdo ;l~rlt 
kof{Kt /x]sf], pmhf{ cfk"lt{df ePsf] pNn]Vo 
;'wf/, k'glg{df{0fsf sfo{n] lnPsf] ult / aGb 
x8\tfndf sdL cfO{ b]z /fhg}lts l:y/tftkm{ 
pGd'v ePsf] k[i7e"lddf cfly{s ljsf;sf] 

ultnfO{ b|'tt/ 9ª\un] cufl8 a9fpg] cj;/ 
k|fKt ePsf] 5 . log} ;sf/fTds jftfj/0fsf 
sf/0f cfly{s jif{ @)&#÷&$ df cfly{s 
j[l4b/ ljut b'O{ bzss} pRr / d'b|f:kmLlt 
Ps bzss} Go"g b/df /xg] b]lvPsf] 5 . 

sfg"gL tyf lgofdsLo ;'wf/

#=	 cfly{s jif{ @)&#÷&$ df ljQLo If]q;Fu 
;DalGwt sfg'gx¿df ;dofg's"n kl/dfh{g / 
th'{df ePsf] 5 . g]kfn /fi6« a}+s P]g, @)%* 
sf] bf];|f] ;+zf]wg eO{ sfof{Gjogdf cfPsf] 
5  . o;}u/L a}lsË s;"/ tyf ;hfo P]g, 
@)^$ sf] k|yd ;+zf]wg ePsf] 5 eg] a}+s 
tyf ljQLo ;+:yf;DaGwL P]g, @)&# ;+;baf6 
kfl/t eO{ xfn} k|df0fLs/0f ePsf] 5 . ljlgdo 
clwsf/kq P]g, @)#$ ;d;fdlos ;'wf/ 
ug]{ k|of]hgsf nflu ;/f]sf/jfnf kIfx¿;Fu 
5nkmnsf] k|lqmofdf /x]sf] 5 eg] e'QmfgL tyf 
km5\of}{6;DaGwL P]gsf] d:of}bf tof/ ug]{ sfo{ 
eO/x]sf] 5 . 

$= 	 g]kfn ;/sf/, dlGqkl/ifbaf6 ldlt 
@)&#÷(÷@@ df :jLs[t eO{ cfly{s jif{ 
@)&#÷&$ b]lv @)&&÷&* ;Dd kfFr jif{sf] 
nflu ljQLo If]q ljsf; /0fgLlt sfof{Gjogdf 
cfPsf] 5  . pQm /0fgLltsf] k|efjsf/L 
sfof{Gogsf nflu a}+lsË, aLdf, k"FhL ahf/ 
nufot cGo u}/ a}+lsË If]q;d]tnfO{ ;xefuL 
u/fO{ ;DalGwt sfo{x¿ ;Dkfbg u/fpg] 
/ ;f] /0fgLltsf] sfo{ k|ultsf] cg'udg 
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Pjd\ d"Nofª\sg ug]{ lhDd]jf/L g]kfn 
;/sf/ cy{ dGqfno nufot ;Da4 cGo 
kIfsf] ;xeflutfdf o; a}+ssf ueg{/sf] 
;+of]hsTjdf u7g ePsf] sfof{Gjog ;ldlt 
dfk{mt x'g] Joj:yf ul/Psf] 5  . ljQLo If]q 
ljsf; /0fgLltsf] sfof{Gjogaf6 b]zsf] ljQLo 
;fwgsf] k|efjsf/L kl/rfngdf ;xof]u 
k'Ug'sf ;fy} ljQLo kx'Frdf clej[l4 eO{ ;du| 
cfly{s j[l4 tyf ljQLo :yfloTj xfl;n x'g 
d2t k'Ug] ck]Iff ul/Psf] 5 . 

%= 	 a}+s tyf ljQLo ;+:yf Ps cfk;df ufEg] jf 
ufleg];DaGwL ljlgodfjnL, @)^* tyf a}+s 
tyf ljQLo ;+:yf k|flKt -PlSjlhzg_;DaGwL 
ljlgodfjnL, @)&) vf/]h u/L pQm 
ljlgodfjnLdf /x]sf] ;dfg k|s[ltsf 
k|fjwfgx¿df Ps¿ktf Pjd\ cGt/{fli6«o 
ljj]szLn dfGotf tyf cEof;x¿, g]kfn 
n]vfdfg k|ltj]bg dfkb08 (NFRS) cg';f/sf] 
n]vfÍg k4lt;Fu ;fd~h:otf x'g] u/L a}+s 
tyf ljQLo ;+:yf Ps cfk;df ufEg] ufleg] 
-dh{/_ tyf k|flKt -PlSjlhzg_;DaGwL 
ljlgodfjnL, @)&# hf/L ul/Psf] 5 .

^= 	 u|fdL0f :jfjnDag sf]ifnfO{ Pp6f 5'§} /fli6«o 
n3'ljQ ljsf; sf]ifsf] ¿kdf :yfkgf ug]{ 
;DaGwdf /fli6«o n3'ljQ ljsf; sf]if P]gsf] 
d:of}bf tof/ u/L :jLs[ltsf nflu g]kfn 
;/sf/, cy{ dGqfno ;dIf k7fOPsf] 5 . 

&= 	 e"sDk k|efljt 3/kl/jf/nfO{ cfjf;Lo 
3/ k'glg{df{0fsf nflu k|bfg ul/g] …k'gs{hf{ 
sfo{ljlw, @)&@Ú nfO{ ;+zf]wg u/L ;/n / 
;xh k|lqmof ckgfO{ o; sfo{ljlw adf]lhd 
x'g] u/L shf{ k|jfx ug'{kg]{ Joj:yf ul/Psf] 
5, ;fy} e"sDkn] Ifltu|:t cfjf;Lo 3/, ufpF 
ljsf; ;ldltdf eP ;f] leq}, gu/kflnsfdf 
eP ;DalGwt j8f leq} k'glg{df{0f ug{sf 
nflu k'gs{hf{ ;'ljwf pknAw u/fOg] Joj:yf 
ul/Psf] 5 . 

*= 	 o'jfx¿nfO{ Jofj;flos s[lif shf{df k|bfg 
ul/g] Aofh cg'bfg;DaGwL sfo{ljlw, @)&! 

vf/]h u/L Jofj;flos s[lif tyf kz'kG5L 
shf{df k|bfg ul/g] Aofh cg'bfg;DaGwL 
sfo{ljlw, @)&# g]kfn ;/sf/, dlGqkl/ifb\af6 
:jLs[t sfo{ljlw sfof{Gjogdf NofOPsf] 5 . 
gofF sfo{ljlw adf]lhd Aofh cg'bfg b/nfO{ $ 
k|ltztaf6 j[l4 u/L % k|ltzt sfod ul/Psf] 
5, ;fy} shf{ ;Ldf a9Ldf & s/f]8;Dd / 
Psn a}+s ;Ldf # ca{ sfod ul/Psf] 5 eg] 
s[lif afnLsf] lwtf]df jf ;fd"lxs hdfgLdf ? 
!) nfv;Dd shf{ k|jfx ug{ ;Sg] Joj:yf 
ul/Psf] 5 . 

(= 	 o; a}+saf6 hf/L ePsf] æe'QmfgL tyf 
km5\of}{6 ljlgodfjnL, @)&@Æ df klxnf] 
;+zf]wg ul/Psf] 5 . o;}u/L æe'QmfgL;DaGwL 
sfo{ ug]{ ;+:yf÷;+oGqnfO{ k|bfg ul/g] cg'dlt 
gLlt, @)&#Æ th'{df u/L sfof{Gjogdf 
NofOPsf] 5  . e'QmfgL k|0ffnL cf]e/;fO6 
;DaGwdf ljB'tLo e'QmfgL ;]jf k|bfg ubf{ 
ckgfpg'kg]{ ;'/Iff Joj:yf, b"/;~rf/ 
;~hfndfkm{t :jb]zL d'b|fdf ul/g] ljQLo ;]jf 
;~rfng / ljB'tLo e'QmfgL sf8{ ;~rfng 
;DaGwdf lgb]{zgx¿ hf/L ul/Psf] 5 . 

!)= 	 g]kfn ;/sf/n] @)&# r}t !) df /fhkqdf 
;"rgf k|sflzt u/L @)&$ ;fpg ! ut]b]lv 
nfu" x'g] u/L ?= !) nfv jf ;f]eGbf a9L 
d"Nosf] s'g} ;]jf jf j:t'sf] vl/b laqmL jf 
cGo sf/f]af/ ubf{ ljQLo ;+:yf jf a}+lsË 
pks/0f dfk{mt ug'{kg]{ Joj:yf u/]sf] 5 . 

!!= 	 @)&$ >fj0fb]lv sfof{Gjog ug]{ u/L a}+ssf] 
cfufdL t];|f] /0fgLlts of]hgf -@)!&–@)@!_ 
th'{df ug{] sfo{ clGtd r/0fdf /x]sf] 5 . 

gLltut ;'wf/

!@= 	 cfly{s jif{ @)&#÷&$ b]lv nfu" ul/Psf] 
Aofhb/ sl/8f]/ k4lt df}lb|s Joj:yfkgnfO{ 
kf/bzL{, Jojl:yt / cfw'lgs agfpg] lbzfdf 
k|:yfg laGb'sf] ¿kdf /x]sf] 5  . o;sf] 
k|of]u;Fu} x'g] qmlds kl/dfh{g / ;'wf/n] 
t/ntfsf] k|efjsf/L Joj:yfkg ub}{ Aofhb/ 
:yfloTj xfl;n ug{ ;xof]u k'Ug] b]lvG5 . 
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!#= 	 ;'kl/j]If0f k|0ffnLnfO{ k|efjsf/L agfpg 
jfl0fHo a}+sx¿df cGt/lglxt hf]lvdsf 
If]qx¿ klxrfg ub}{ ;f]xLcg'¿k ;'kl/j]IfsLo 
;fwg ;|f]tx¿ a9L hf]lvd ePsf] If]qdf 
s]lGb|t u/L jfl0fHo a}+sx¿sf] ;'kl/j]If0f 
k|lqmofnfO{ k|efjsf/L agfpFb} n}hfgsf nflu 
k"0f{tM hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL 
nfu" ul/Psf] 5 .

!$= 	 ;dLIff cjlwdf …sÚ, …vÚ / …uÚ ju{sf 
a}+s tyf ljQLo ;+:yfx¿nfO{ Ohfhtkq 
k|bfg ug{ :yug ug]{ gLltnfO{ lg/Gt/tf 
lbg'sf] ;fy} gofF …3Ú ju{sf n3'ljQ ljQLo 
;+:yfsf] Ohfht dgfª, h'Dnf, x'Dnf, 8f]Nkf, 
sflnsf]6, d'u', hfh/sf]6, aemfª, afh'/f / 
bfr'{nf u/L !) lhNnfx¿df dfq k|bfg ug]{ 
gLlt clVtof/ ul/Psf] 5, ;fy} Ohfhtkq 
k|bfg ug{] sfo{ :yug x'g' cufl8 k|fKt ePsf 
n3'ljQ ;+:yf vf]Ng] lgj]bgx¿sf ;DaGwdf 
o; a}+saf6 ljQLo sf/f]af/ ug{ ;}4flGts 
;xdlt k|fKt u/L / Fit and Proper Test 
;DkGGf eO{ cGtlq{mof ;DKfGGf eO;s]sf] xsdf 
Ohfht k|bfg ug]{ k|lqmofdf cufl8 a9fOg] 
/ cGo cfj]bgsf xsdf yk cWoog u/]/ 
dfq cfjZos sfo{ cufl8 a9fOg]5 . ljQLo 
dWo:ytfsf] sfo{ ug]{ u}/ ;/sf/L ;+:yfx¿sf] 
xsdf To:tf ;+:yfx¿ @)&$ r}td;fGt;Dd 
…3Ú ju{sf n3'ljQ ;+:yfdf kl/0ft eO;Sg'kg]{ 
Joj:yf ul/Psf] 5 . 

!%= 	 n3'ljQ ;+:yfx¿sf] k"FhLut cfwf/;d]t ;[b[9 
agfpg] p2]Zon] o; a}+saf6 Ohfhtkq k|fKt 
/fli6«o :t/sf] yf]s shf{ k|bfg ug]{ n3'ljQ 
ljQLo ;+:yfx¿n] @)&% c;f/ d;fGt;Dddf 
Go"gtd r'Qmf k"FhL ?= ^) s/f]8 sfod ug'{kg]{ 
Joj:yf ul/Psf] 5 . 

!^= 	 a}+s tyf ljQLo ;+:yfn] k|fylds k"FhLsf] *) 
k|ltzt;Dd o; a}+saf6 k'gs{hf{ k|fKt ug{ 
;Sg] ;fljsdf Joj:yf /x]sf]df a}+s tyf 
ljQLo ;+:yfx¿sf] r'Qmf k"FhL a9\b} uPsf] 

sf/0f a}+s tyf ljQLo ;+:yfsf] k|fylds 
k"FhLsf] @% k|ltzt;Dd dfq o; a}+saf6 
k'gs{hf{ k|bfg ug{ ;lsg] Joj:yf ul/Psf] 5 . 

ljZj cy{tGq 

!&= 	 ;g\ @)!^ df #=! k|ltztn] j[l4 ePsf] ljZj 
cy{tGqdf qmdzM ;'wf/ x'Fb} ljZjsf] cfly{s 
j[l4b/ ;g\ @)!& df #=% k|ltzt / @)!* 
df #=^ k|ltzt /xg] k|If]k0f cGt/f{li6«o d'b|f 
sf]ifn] u/]sf] 5 . cd]l/sL cy{tGq ;g\ @)!^ 
df !=^ k|ltztn] a9]sf]df ;g\ @)!& df 
@=# k|ltztn] a9\g] cGt/f{li6«o d'b|f sf]ifsf] 
k|If]k0f /x]sf] 5 . ;g\ @)!^ df $=! k|ltztn] 
j[l4 ePsf] cg'dfg ul/Psf] pbLodfg tyf 
ljsf;f]Gd'v b]zx¿sf] cy{tGq ;g\ @)!& df 
$=% k|ltztn] a9\g] k|If]k0f /x]sf] 5 . l5d]sL 
d'n'sx¿ Eff/t / rLgsf] cfly{s j[l4 ;g\ 
@)!& df qmdzM &=@ k|ltzt / ^=^ k|ltzt 
/xg] cGt/f{li6«o d'b|f sf]ifsf] k|If]k0f 5 .4

;dli6ut cfly{s tyf ljQLo l:ylt

jf:tljs If]q

!*= 	 cfly{s jif{ @)&#÷&$ df cg's"n df};dn] 
ubf{ s[lif If]qdf ePsf] pRr j[l4, pmhf{ 
cfk"lt{df ePsf] pNn]vgLo ;'wf/ / k'glg{df{0f 
sfo{n] lj:tf/} ult lng yfn]sf] sf/0f cfly{s 
lqmofsnfk pT;fxhgs ¿kdf j[l4 eO/x]sf] 
5  . g]kfn ;/sf/ s]Gb|Lo tYofÍ ljefun] 
xfn} ;fj{hlgs u/]sf] /fli6«o n]vf tYofÍ 
cg';f/ cfly{s jif{ @)&#÷&$ df b]zsf] s'n 
ufx{:Yo pTkfbgsf] j[l4b/ cfwf/e"t d"Nodf 
^=( k|ltzt x'g] k|f/lDes cg'dfg /x]sf] 5 . 
o:tf] j[l4b/ cfly{s jif{ @)&@÷&# df )=! 
k|ltzt x'g] ljefusf] ;+zf]lwt cg'dfg 5 . 

!(= 	 a[xt\ cf}Bf]lus ;d"xsf cfwf/df ljZn]if0f 
ubf{ cfly{s jif{ @)&#÷&$ df k|fylds If]q 
-s[lif tyf jg, dT:o / vfgL tyf pTvggsf] 
j[l4b/ %=# k|ltzt x'g] k|f/lDes cg'dfg /x]sf] 
5  . To;} u/L låtLos If]q -lgdf{0f, pBf]u 

4	 cGt/f{li6«o d'b|f sf]if, jN8{ Osf]gf]lds cfp6n's, clk|n @)!& .
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/ ljB't\, UofF; tyf kfgL_ !!=) k|ltztn] 
/ ;]jf If]q -yf]s tyf v'b|f Jofkf/, xf]6n 
tyf /]i6'/]06, oftfoft ;~rf/ tyf e08f/0f, 
ljQLo dWo:ytf nufot_ ^=( k|ltztn] j[l4 
x'g] k|f/lDes cg'dfg /x]sf] 5 .

@)= 	 rfn" cfly{s jif{ @)&#÷&$ df s[lif If]qsf] 
pTkfbg %=# k|ltztn] j[l4 x'g] s]Gb|Lo tYofÍ 
ljefusf] cg'dfg /x]sf] 5 . k|d'v vfBafnL 
wfgsf] pTkfbgdf @!=& k|ltztn] ePsf] pRr 
j[l4sf sf/0f s[lif If]qsf] j[l4b/ pT;fxhgs 
/xg] b]lvPsf] xf] . cfly{s jif{ @)&@÷&# sf] 
t'ngfdf cfly{s jif{ @)&#÷&$ df pBf]u 
If]q (=& k|ltztn] j[l4 x'g] k|f/lDes cg'dfg 
ul/Psf] 5 . ut cfly{s jif{df e"sDksf] k|efj 
tyf ;Ldfgfsfdf ePsf] cj/f]wsf sf/0f of] 
If]q ;ª\s'lrt ePsf] lyof] . 

@!= 	 cfly{s jif{ @)&#÷&$ sf] k'; d;fGt;Dddf 
j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] ;ª\Vof 
cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf (=( 
k|ltztn] sdL cfO{ ! nfv *( xhf/ $## 
k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm 
;ª\Vofdf @@=% k|ltztn] x|f; cfPsf] lyof] . 
;dLIff cjlwdf j}b]lzs /f]huf/Ldf hfg] 
g]kfnLx¿sf] k|d'v tLg uGtJo d'n'sx¿df 
qmdzM stf/ -^@ xhf/ &&^_, ;fpbL c/a 
-$$ xhf/ $*!_ / dn]l;of -#* xhf/ &@&_ 
/x]sf 5g\ . 

d"No l:ylt

@@= 	 s[lif pTkfbgsf] j[l4, cfk"lt{df ;xhtf / 
ef/tLo d'b|f:kmLltdf cfPsf] sdLsf sf/0f 
kl5Nnf dlxgfx¿df d'b|f:kmLlt lg/Gt/ 36\b} 
cfPsf] 5 . cfly{s jif{ @)&#÷&$ sf] kmfu'g 
dlxgfdf jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt 
@=( k|ltzt /x]sf] 5  . o:tf] d'b|f:kmLlt 
cl3Nnf] jif{sf] ;f]xL cjlwdf !)=@ k|ltzt 
/x]sf] lyof]  . o;} cjlwdf jflif{s ljGb'ut 
cfwf/df vfB tyf k]o kbfy{ ;d"xsf] d"No 
j[l4b/ )=$ k|ltztn] C0ffTds /x]sf] 5 eg] 
u}/–vfB tyf ;]jf ;d"xdf %=^ k|ltztn] j[l4 

ePsf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf oL 
;d"xx¿sf] d"No j[l4b/ qmdzM !)=# k|ltzt 
/ !)=@ k|ltzt /x]sf] lyof] . 

@#= 	 @)&# kmfu'g d;fGtdf jflif{s laGb'ut yf]s 
d'b|f:kmLlt b/ !=) k|ltzt /x]sf] 5 . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] d'b|f:kmLlt %=% 
k|ltzt /x]sf] lyof]  . s[lifhGo j:t'x¿sf] 
d"No ;"rsfÍ )=@ k|ltztn] 36]sf] 5 eg] 
:jb]zdf pTkflbt j:t'x¿sf] d"No ;"rsfÍ 
$=@ k|ltzt / cfoftLt j:t'x¿sf] d"No 
;"rsfÍ !=* k|ltztn] j[l4 ePsf] 5 . 

;/sf/L ljQ l:ylt

@$= 	 cfly{s jif{ @)&#÷&$ sf] r}t d;fGt;Dddf 
gub k|jfxdf cfwfl/t ;/sf/L ah]6 ?= ^# 
ca{ %( s/f]8n] artdf 5 . cl3Nnf] cfly{s 
jif{sf] ;f]xL cjlwdf ;/sf/L ah]6 ?= $& ca{ 
^( s/f]8n] artdf /x]sf] lyof] .

@%= 	 cfly{s jif{ @)&#÷&$ sf] r}t d;fGt;Dddf 
gub k|jfxdf cfwfl/t s'n ;/sf/L vr{ $^=^ 
k|ltztn] j[l4 eO{ ?= $!( ca{ (# s/f]8 
k'u]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 
o:tf] vr{ * k|ltztn] a9]sf] lyof] . cfly{s 
jif{ z'¿ x'g'eGbf cufj} ah]6 k|:t't eO{ 
;dod} ljlgof]hg ljw]os kf; ePsf]n] s'n 
vr{ a9\g uPsf] eP tfklg k"FhLut vr{sf] 
ljleGg zLif{sdf ePsf] vr{ jflif{s cg'dfgsf] 
t'ngfdf sd g} /x]sf] 5 . 

@^= 	 cfly{s jif{ @)&#÷&$ sf] r}t d;fGt;Dddf 
gub k|jfxdf cfwfl/t rfn" vr{ $$=^ 
k|ltztn] j[l4 eO{ ?= #)% ca{ && s/f]8 
k'u]sf] 5 . of] ah]6 cg'dfgsf] $(=% k|ltzt 
xf]  . ;dLIff cjlwdf ;/sf/sf] kF"hLut vr{ 
?= &$ ca{ ( s/f]8 ePsf] 5 . of] vr{ ah]6 
cg'dfgsf] @#=* k|ltzt dfq xf] . 

@&= 	 cfly{s jif{ @)&#÷&$ sf] r}t d;fGt;Dddf 
gub k|jfxdf cfwfl/t /fh:j kl/rfng 
$$=$ k|ltztn] j[l4 eO{ ?= $!* ca{ (% 
s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 
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o:tf] /fh:j kl/rfng )=$ k|ltztn] sdL 
cfO{ ?= @() ca{ !( s/f]8 /x]sf] lyof] . 

@*= 	 cfly{s jif{ @)&#÷&$ sf] r}t d;fGt;Dddf 
cfGtl/s C0f ?= #) ca{ @% s/f]8 kl/rfng 
ePsf] 5  . cl3Nnf] cfly{s jif{sf] r}t 
d;fGt;Dddf g]kfn ;/sf/n] ?= $@ ca{ %* 
s/f]8 cfGtl/s C0f kl/rfng u/]sf] lyof]  . 
;/sf/L ah]6 pNn]Vo artdf /x]sf] sf/0f 
@)&# r}t d;fGtdf g]kfn ;/sf/sf] g]kfn 
/fi6« a}+sdf ?= @#$ ca{ ^^ s/f]8 gub 
df}Hbft /x]sf] 5 . 

j}b]lzs Jofkf/ tyf zf]wgfGt/ l:ylt

@(= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
s'n j:t' lgof{t !@=* k|ltztn] j[l4 eO{ ?= 
$* ca{ @@ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] lgof{tdf @$=( k|ltztn] 
x|f; cfPsf] lyof] . ;dLIff cjlwdf ef/ttkm{ 
!^=# k|ltzt, rLgtkm{ !#=$ k|ltzt / cGo 
d'n'stkm{ *=@ k|ltztn] lgof{t a9]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf ef/t, rLg / 
cGo d'n'stkm{sf] lgof{t qmdzM #$=% k|ltzt 
/ $%=( k|ltzt / #=& k|ltztn] 36]sf] lyof] . 

#)= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
s'n j:t' cfoft $$=@ k|ltztn] a9]/ ?= 
^@* ca{ %^ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf o:tf] cfoft !#=( k|ltztn] 
36]sf] lyof] . ;dLIff cjlwdf ef/taf6 ePsf] 
cfoft %( k|ltzt, rLgaf6 ePsf] cfoft 
!&=% k|ltzt / cGo d'n'saf6 ePsf] cfoft 
@^=@ k|ltztn] a9]sf] 5  . cl3Nnf] jif{sf] 
;f]xL cjlwdf ef/t, rLg / cGo d'n'saf6sf] 
cfoft qmdzM !(=# k|ltzt, @ k|ltzt / ^=! 
k|ltztn] 36]sf] lyof] . 

#!= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
s'n j:t' Jofkf/ 3f6f $&=^ k|ltztn] a9L 
?= %*) ca{ #$ s/f]8 k'u]sf] 5  . cl3Nnf] 
jif{sf] ;f]xL cjlwdf o:tf] Jofkf/ 3f6f !@=% 
k|ltztn] 36]sf] lyof]  . ;dLIff cjlwdf 
lgof{t–cfoft cg'kft &=& k|ltzt /x]sf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cg'kft 
(=* k|ltzt /x]sf] lyof] . 

#@= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
rfn" vftf ?= ^ ca{ #! s/f]8n] 3f6fdf 
/x]sf] 5 . lgof{t, e|d0f cfo, cg'bfg, ljk|]if0f 
cfk|jfxdf j[l4 eP tfklg cfoftdf pRr j[l4 
ePsf] sf/0f ;dLIff cjlwdf rfn" vftf 3f6fdf 
uPsf] xf]  . cl3Nnf] jif{sf] ;f]xL cjlwdf of] 
vftf ?= !#* ca{ %% s/f]8n] artdf /x]sf] 
lyof]  . To;}u/L ;dLIff cjlwdf zf]wgfGt/ 
art ?= %) ca{ ^ s/f]8n] artdf /x]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ 
?= !%* ca{ !* s/f]8sf] pRr artdf  
/x]sf] 5 . 

##= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
ljk|]if0f cfk|jfx %=# k|ltztn] j[l4 eO{ ?= 
$$( ca{ (( s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf ljk|]if0f cfk|jfx !%=@ k|ltztn] 
j[l4 ePsf] lyof]  . ljk|]if0f cfk|jfxdf ePsf] 
j[l4sf sf/0f v'b 6«fG;km/ cfo *=$ k|ltztn] 
j[l4 eO{ ?= %$@ ca{ &@ s/f]8 k'u]sf] 5  . 
cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cfo !( 
k|ltztn] a9]sf] lyof] . 

#$= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
k"FhLut 6«fG;km/ ?= !) ca{ # s/f]8 /x]sf] 
5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf o:tf] 
6«fG;km/ ?= ( ca{ &@ s/f]8 /x]sf] lyof]  . 
nufgLsf] jftfj/0fdf ;'wf/ cfPsf]n] ;dLIff 
cjlwdf k|ToIf j}b]lzs nufgL ?= * ca{ #% 
s/f]8 cfk|jfx ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] cfk|jfx ?= @ ca{ #$ s/f]8 
/x]sf] lyof] . 

#%= 	 s'n ljb]zL ljlgdo ;l~rlt @)&# c;f/ 
d;fGtsf] ?= !)#( ca{ @! s/f]8af6 #=$ 
k|ltztn] j[l4 eO{ @)&# kmfu'g d;fGtdf 
?= !)&$ ca{ @& s/f]8 k'u]sf] 5  . s'n 
;l~rltdf ef/tLo d'b|f ;l~rltsf] c+z @@=! 
k|ltzt /x]sf] 5  . cd]l/sL 8n/df @)&# 
kmfu'g d;fGtdf s'n ljb]zL ljlgdo ;l~rlt 
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#=* k|ltztn] j[l4 eO{ cd]l/sL 8n/ !) ca{ 
!! s/f]8 k'u]sf] 5  . cl3Nnf] jif{sf] ;f]xL 
cjlwdf o:tf] j[l4b/ !%=@ k|ltzt /x]sf] 
lyof] . cfly{s jif{ @)&#÷&$ sf] cf7 dlxgfsf] 
cfoftnfO{ cfwf/ dfGbf a}+lsË If]q;Fu /x]sf] 
ljb]zL ljlgdo ;l~rlt !#=( dlxgfsf] j:t' 
/ !@ dlxgfsf] j:t' tyf ;]jf cfoft wfGg 
kof{Kt /xg] b]lvG5 . 

#^= 	 @)&# c;f/ d;fGtsf] t'ngfdf @)&# r}t 
d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu #=% 
k|ltztn] clwd"Nog ePsf] 5 . cl3Nnf] jif{sf] 
;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu 
$=% k|ltztn] cjd"Nog ePsf] lyof] . @)&# 
r}t d;fGtdf cd]l/sL 8n/ Pssf] vl/b 
ljlgdo b/ ?= !)#=!) k'u]sf] 5  . @)&# 
c;f/ d;fGtdf pQm ljlgdo b/ ?= !)^=&# 
/x]sf] lyof] . 

df}lb|s l:ylt, t/ntf Joj:yfkg / Aofhb/

#&= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
lj:t[t d'b|fk|bfo (=% k|ltzt / ;l~rt d'b|f 
!@ k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL 
cjlwdf lj:t[t d'b|fk|bfo !!=% k|ltztn] 
a9]sf]df ;l~rt d'b|f $=) k|ltztn] a9]sf] 
lyof] . 

#*= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
s'n cfGtl/s shf{ !@=@ k|ltztn] a9]sf] 
5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ 
%=% k|ltztn] a9]sf] lyof]  . jflif{s laGb'ut 
cfwf/df @)&# kmfu'g d;fGtdf o:tf] shf{ 
@%=& k|ltztn] a9]sf] 5  . To;}u/L df}lb|s 
If]qsf] lghL If]qdflysf] bfaL !^=@ k|ltztn] 
a9]sf]df cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 
bfaL !!=^ k|ltztn] a9]sf] lyof]  . jflif{s 
ljGb'ut cfwf/df lghL If]qdflysf] bfaL @)&# 
kmfu'g d;fGtdf @*=# k|ltztn] a9]sf] 5 . 

#(= 	 cfly{s jif{ @)&#÷&$ sf] cf7 dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k *=# k|ltzt 
/ lghL If]qtkm{ k|jflxt shf{ !%=# k|ltztn] 
a9]sf] 5  . cl3Nnf] jif{sf] ;f]xL cjlwdf 

lgIf]k tyf shf{ qmdzM *=$ k|ltzt / !)=* 
k|ltztn] a9]sf] lyof]  . ;dLIff cjlwdf 
jfl0fHo a}+sx¿sf] lgIf]k (=@ k|ltztn] a9]sf] 
5 eg] ljsf; a}+s / ljQ sDkgLx¿sf] lgIf]k 
qmdzM )=! k|ltzt / (=( k|ltztn] 36]sf] 
5 . To;}u/L lghL If]qtk{m k|jflxt shf{dWo] 
jfl0fHo a}+s / ljsf; a}+ssf] shf{ k|jfx 
qmdzM !&=^ k|ltzt / ^=% k|ltztn] a9]sf] 
5 eg] ljQ sDkgLx¿sf] o:tf] shf{ k|jfx #=^ 
k|ltztn] 36]sf] 5 . 

$)= 	 cfly{s jif{ @)&#÷&$ sf] gf} dlxgf;Dddf 
jfl0fHo a}+sx¿n] ?=&&@ ca{ % s/f]8 / cGo 
ljQLo ;+:yfx¿ -jfl0fHo a}+sx¿aLr afx]s_ 
n] ?= @(^ ca{ &* s/f]8 a/fa/sf] cGt/–a}+s 
sf/f]af/ u/]sf 5g\ . 

$!= 	 cfly{s jif{ @)&#÷&$ sf] gf} dlxgf;Dddf 
o; a}+sn] k6s–k6s u/L ?= !)! ca{ !) 
s/f]8 t/ntf k|zf]rg u/]sf] 5 . o:tf] k|zf]rg 
lgIf]k af]nsaf]ndfkm{t ?= #^ ca{ *% s/f]8 
/ l/e;{ l/kf]dfkm{t ?= ^$ ca{ @% s/f]8 
-6g{cf]e/sf] cfwf/df_ /x]sf] 5 . 

$@= 	 cfly{s jif{ @)&#÷&$ sf] gf} dlxgf;Dddf o; 
a}+sn] k6s–k6s u/L ?= $& ca{ !* s/f]8 
t/ntf k|jfx u/]sf] 5 . o:tf] t/ntf k|jfx 
l/kf]dfkm{t ?= ## ca{ @! s/f]8 -6g{cf]e/sf] 
cfwf/df_ tyf ;f]em} vl/b af]nsaf]ndfkm{t 
?= !# ca{ (& s/f]8 /x]sf] 5  . o; a}+sn] 
a}+s tyf ljQLo ;+:yfx¿nfO{ @)&# ;fpgb]lv 
r}t d;fGt;Dddf ?= ̂ ! ca{ ̂ $ s/f]8 :yfoL 
t/ntf ;'ljwf pknAw u/fPsf] 5 . 

$#= 	 cfly{s jif{ @)&#÷&$ sf] gf} dlxgf;Dddf 
o; a}+sn] ljb]zL ljlgdo ahf/ -jfl0fHo 
a}+sx¿_ af6 cd]l/sL 8n/ # ca{ # s/f]8 v'b 
vl/b u/L ?= #@$ ca{ %^ s/f]8 a/fa/sf] 
v'b t/ntf k|jfx u/]sf] 5 . To;}u/L cd]l/sL 
8n/ # ca{ @@ s/f]8 / o"/f] ( s/f]8 %) nfv 
laqmL u/L s'n ?= #%$ ca{ $ s/f]8 a/fa/sf] 
ef/tLo ?k}ofF vl/b ul/Psf] 5 .

$$= 	 @)&@ r}tdf (!–lbg] 6«]h/L lansf] efl/t 
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cf};t Aofhb/ !=!) k|ltzt /x]sf]df @)&# 
r}tdf )=(# k|ltzt /x]sf] 5  . To;}u/L 
jfl0fHo a}+sx¿aLrsf] cGt/–a}+s sf/f]af/sf] 
efl/t cf};t Aofhb/ @)&@ r}tsf] !=%( 
k|ltztsf] t'ngfdf @)&# r}tdf )=&% 
k|ltzt /x]sf] 5 . cGo ljQLo ;+:yfx¿aLrsf] 
cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ 
@)&@ r}tsf] !=%@ k|ltztsf] t'ngfdf @)&# 
r}tdf &=@& k|ltzt k'u]sf] 5 . 

$%= 	 @)&# kmfu'gdf jfl0fHo a}+sx¿sf] shf{ tyf 
lgIf]kaLrsf] efl/t cf};t Aofhb/ cGt/ %=^ 
k|ltzt /x]sf] 5 . To;}u/L jfl0fHo a}+sx¿sf] 
cf};t cfwf/ b/ *=#) k|ltzt sfod x'g 
cfPsf] 5 . 

k"FhL ahf/

$^= 	 g]K;] ;"rsfÍ jflif{s laGb'ut cfwf/df @@=@ 
k|ltztn] j[l4 eO{ @)&# r}t d;fGtdf !,^(&=! 
laGb'df k'u]sf] 5 . @)&@ r}t d;fGtdf pQm 
;"rsfÍ !,#**=^ laGb' sfod ePsf] lyof]  . 
@)&# c;f/ ^@ d;fGtsf] !,&!*=@ laGb'sf] 
t'ngfdf g]K;] ;"rsfÍdf !=@ k|ltztn] x|f; 
cfPsf] 5 . 

ljQLo kx'Fr

$&= 	 @)&# kmfu'g d;fGtdf …sÚ ju{sf @*, …vÚ 
ju{sf %&, …uÚ ju{sf #^ / …3Ú ju{sf $* 
u/L a}+s tyf ljQLo ;+:yfx¿sf] s'n ;ª\Vof 
!^( /x]sf] 5  . To;}u/L !% j6f ;xsf/L 
;+:yf, Pp6f /fli6«o ;xsf/L a}+s / @% j6f 
u}/;/sf/L ;+:yf;d]t o; a}+saf6 Ohfht 
lnO{ ;Lldt a}+lsË sf/f]af/df ;+nUg 5g\ . 

$*= 	 @)&@ kmfu'g d;fGt;Dddf jfl0fHo 
a}+sx¿sf !*)^, ljsf; a}+sx¿sf *%^, 
ljQ sDkgLx¿sf @)@ / n3'ljQ ljQLo 
;+:yfx¿sf !@#! u/L s'n $)(% zfvf 
;ª\Vof /x]sf]df @)&# kmfu'g d;fGt;Dddf 
pQm ;ª\Vof a9]/ jfl0fHo a}+sx¿sf @)%#, 
ljsf; a}+sx¿sf (!@, ljQ sDkgLx¿sf !#& 
tyf n3'ljQ ljQLo ;+:yfx¿sf !^%& u/L 
s'n zfvf ;ª\Vof $&%( k'u]sf] 5 . o;af6 

a}+s tyf ljQLo ;+:yfx¿sf] Ps zfvfaf6 
cf};tdf sl/a %*(@ hg;ª\Vofn] ;]jf k|fKt 
ug{ ;Sg] b]lvG5 . …sÚ, …vÚ / …uÚ ju{sf ljQLo 
;+:yfx¿df lgIf]k vftf ;ª\Vof sl/a ! s/f]8 
*@ nfv ^ xhf/ / C0fL ;ª\Vof sl/a !! 
nfv %^ xhf/ /x]sf] 5 . 

$(= 	 ljQLo kx'Fr sd ePsf :yfgx¿df ljQLo 
kx'Fr clej[l4sf nflu zfvf/lxt a}+lsË 
;]jfsf] :jLs[lt lbg] gLltnfO{ lg/Gt/tf lbOP 
adf]lhd @)&# kmfu'g d;fGt;Dddf zfvf 
/lxt a}+lsË ;]jfsf] ;ª\Vof ($) k'u]sf] 5 . 

%)=	 ljQLo kx'Fr clej[l4 ug{ a}+s tyf 
ljQLo ;+:yfx¿n] tf]lsPsf !$ lhNnfsf 
;b/d'sfddf zfvf vf]n]df ?= %) nfv;Dd 
/ ;b/d'sfd eGbf aflx/ zfvf vf]n]df ?= 
! s/f]8;Dd lglZrt cjlwsf] nflu lgAof{hL 
;fk6L pknAw u/fpg] gLlt cg'¿k @)&# 
r}t d;fGt;Dd ? $ s/f]8 pkof]udf /x]sf] 
5 . 

%!= 	 ljQLo ;]jfsf] kx'Fr gk'u]sf :Yffgx¿df 
…3Ú ju{sf n3'ljQ ljQLo ;+:Yffx¿nfO{ 
Ohfhtkq k|bfg ug]{ gLlt cg';f/ Ohfhtkq 
k|bfg ug]{ sfo{ :yug ul/P cufl8 k|fKt 
ePsf lgjb]gx¿dWo] ( j6f n3'ljQ ljQLo 
;+:yfx¿nfO{ ljQLo sf/f]af/ ;~rfng 
ug]{ Ohfhtkq k|bfg ul/Psf] 5, ;fy} ^ j6f 
;+:yfnfO{ ;}4flGts ;xdlt k|bfg ul/Psf] 5 . 

;x'lnot tyf pTkfbgzLn If]qtk{m shf{

%@= 	 cfly{s jif{ @)&#÷&$ sf] r}t dlxgf;Dddf 
a}+s tyf ljQLo ;+:yfx¿nfO{ ;fwf/0f k'gs{hf{ 
?= ( ca{ & s/f]8 tyf lgof{t k'gs{hf{ ?= 
! ca{ $@ s/f]8 k|jfx ePsf] 5  . e"sDk 
k|efljt 3/ kl/jf/nfO{ a}+s tyf ljQLo 
;+:yfx¿af6 a9Ldf @ k|ltzt Aofhb/df shf{ 
pknAw u/fpg] Joj:yf cGtu{t cfjf;Lo 3/ 
k'glg{df0fsf nflu ?= $* s/f]8 @@ nfv 
k'gs{hf{ k|bfg ul/Psf] 5 . 

%#= 	 g]kfn ;/sf/n] o'jfx¿nfO{ ljb]z knfog 
x'gaf6 /f]Sg] p2]Zon] sfof{Gjogdf NofPsf] 
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æo'jfx¿nfO{ Jofj;flos s[lif shf{df k|bfg 
ul/g] Aofh cg'bfg ;DaGwL sfo{ljlw @)&!Æ 
-k|yd ;+zf]wg;lxt_ adf]lhd tf]lsPsf s[lif 
Joj;fox¿df a}+s÷ljQLo ;+:yfx¿af6 
k|jflxt shf{df $ k|ltzt;Dd Aofh cg'bfg 
lbg] ;fljssf] Joj:yf adf]lhd @)&# k'; 
d;fGt;Dd s/La ?= % ca{ ($ s/f]8 shf{ 
k|jfx ePsf] 5 eg] ;f] cjlw;Dd Aofh 
cg'bfg sl/a ?= !@ s/f]8 (* nfv ^! xhf/ 
k|bfg ul/Psf] 5 . 

%$= 	 jfl0fHo a}+sx¿af6 tf]lsPsf pTkfbgzLn 
If]qdf k|jfx ug'{kg]{ Go"gtd @) k|ltzt 
shf{dWo] @)&# kmfu'g d;fGt;Dd !^=( 
k|ltzt shf{ k|jfx ePsf] 5  . pTkfbgzLn 
If]qdf kg]{ 3/]n' tyf ;fgf pBf]u cGtu{t 
?= # s/f]8;Dd l:y/ h]yf ePsf ;fgf 
pBf]u ;dfj]z x'g] Joj:yf /x]sf]df gofF 
cf}Bf]lus Joj;fo P]g, @)&# adf]lhd ?= !) 
s/f]8;Ddsf] l:y/ k"FhL ePsf ;fgf pBf]unfO{ 
;dfj]z ug{ yflnPsf] 5 . 

ljQLo If]q ;'wf/ tyf lgodg

%%= 	 g]kfn a}+s lnld6]8sf] k"FhL of]hgfdf plNnlvt 
sfo{x¿dWo] clwsf+z sfo{x¿ ;DkGg ePsf 
5g\  . C0ffTds /x]sf] a}+ssf] k"FhLsf]if 
3gfTds agfO{ o; a}+sn] tf]s]sf] cg'kftdf 
k'¥ofpg] l;nl;nfdf @)&# k'; d;fGtdf 
k"FhLsf]if cg'kft !@=@! k|ltzt k'¥ofPsf] x'Fbf 
pQm a}+snfO{ k"FhL kof{Kttf cg'kft gk'u]sf 
sf/0f nfufOPsf aGb]hx¿;d]t x6fO;lsPsf] 
5  . /fli6«o jfl0fHo a}+ssf] k"FhL o; a}+sn] 
tf]s] cg';f/ k'¥ofpg] nIo;lxt :jLs[t k"FhL 
of]hgfdf plNnlvt sfo{x¿dWo] clwsf+z 
sfo{x¿ ;DkGg u/L @)&# k'; d;fGtdf 
k"FhLsf]if cg'kft !)=(( k|ltzt sfod eO{ 
tf]lsPsf] k"FhLsf]if cg'kft sfod ub}{ cfPsf] 
5 . xfn b'j} a}+ssf] k"FhLsf]if wgfTds ePsf], 
r'Qmf k"FhLdf pNn]Vo j[l4 ePsf], lgIf]k 
pNn]Vo ¿kdf j[l4 ePsf], lgis[o shf{sf] 
dfqf qmdzM 36\b} uPsf] tyf pRr d'gfkmf 
cfh{g ug{ ;kmn ePsf sf/0f ;du|df b'j}sf] 

ljQLo cj:yf ;Gtf]ifhgs /x]sf] 5 . 

%^= 	 a}+s tyf ljQLo ;+:yfx¿n] Margin Lending 
k|s[ltsf] ;]o/ ;'/If0f /fvL k|jfx x'g] shf{sf 
;DaGwdf ;'/If0f afkt /flvg] ;]o/sf] d"NofÍg 
ubf{ g]kfn lwtf]kq ljlgdo ahf/ lnld6]8af6 
k|sflzt kl5Nnf] !*) sfo{ lbgsf] clGtd 
d"Nosf] cf};t d"No jf ;]o/sf] k|rlnt ahf/ 
d"NodWo] h'g sd x'G5, ;f] /sdsf] a9Ldf 
%) k|ltzt /sd;Dd dfq ;]o/ lwtf] shf{ 
k|jfx ug{ ;lsg] Joj:yf ul/Psf] 5, ;fy} 
;+:yfks ;]o/sf] lwtf]df shf{ k|jfx ug]{ 
k|of]hgsf nflu ;'/If0f afkt /flvg] ;]o/sf] 
d"NofÍg ubf{ ;fwf/0f ;]o/sf] kl5Nnf] !*) 
sfo{ lbgsf] cf};t d"Nosf] a9Ldf %) k|ltzt 
d"No jf ;+:yfks ;]o/sf] clGtd sf/f]af/sf] 
d"NodWo] h'g sd x'G5, ;f]sf] cfwf/df d"No 
sfod ug'{kg]{ / o;/L sfod ul/Psf] d"Nosf] 
a9Ldf %) k|ltzt /sd;Dd dfq shf{ lbg 
;lsg] Joj:yf ul/Psf] 5 . 

%&= 	 ko{6sLo ;Defjgf /x]sf t/ t'ngfTds ¿kdf 
ljsf; x'g g;s]sf ko{6sLo uGtJo kfyLe/f, 
dfOkf]v/L, xn];L, nfª6fª, :ju{åf/L, dflyNnf] 
d':tfª, u9LdfO{, hgsk'/wfd, /f/f tyf vKt8 
If]qdf ;'ljwf ;DkGg :t/Lo xf]6n :yfkgf ug{ 
k|bfg ul/Psf c;n shf{sf] ;'/If0fdf jflif{s 
$ k|ltzt Aofhb/df k'gs{hf{ pknAw u/fOg] 
Joj:yf ul/Psf] 5  . cli6«r kfng, cn}+rL 
v]tL / df}/L kfng u/L lgof{t u/]df lgof{t 
a/fa/sf] /sd ga9\g] u/L c;n shf{sf] 
lwtf] ;'/If0fsf cfwf/df jflif{s ! k|ltzt 
Aofhb/df k'gs{hf{ pknAw u/fOg] Joj:yf 
ul/Psf] 5 . 

%*= 	 cfly{s jif{ @)&#÷&$ sf] dWolt/ a}+lsË 
If]qdf b]lvPsf] shf{of]Uo ;fwgsf] sdLsf] 
cj:yfnfO{ Wofgdf /fvL pTkfbgzLn If]qtk{m 
shf{ k|jfx cj?4 gxf];\ eGg] p2]Zon] ljkGg 
ju{df k|ToIf ¿kdf k|jfx x'g] @ k|ltzt;Ddsf] 
shf{, æo'jfx¿nfO{ Jofj;flos s[lif shf{df 
k|bfg ul/g] Aofh cg'bfg;DaGwL sfo{ljlwÆ 
adf]lhd k|jfx x'g] shf{ tyf pTkfbgzLn 
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If]qdf k|jfx ePsf] shf{sf] %) k|ltzt;Ddsf] 
/sdnfO{ @)&$ c;f/ d;fGt;Dd ljBdfg 
*) k|ltztsf] shf{–lgIf]k -k|fylds k"FhL;lxt_ 
cg'kft u0fgf ubf{ 36fpg kfpg] Joj:yf 
ul/Psf] 5 . @)&$ j}zfv ! b]lv b}lgs ¿kdf 
pQm cg'kft cg'udg ul/g] / b}lgs ¿kdf 
u0fgf ul/g] pQm cg'kftsf] tf]lsPsf] ;Ldf 
gf3]df a9L k|jflxt shf{ /sddf g]kfn /fi6« 
a}+s P]g, @)%* sf] bkmf (( cg';f/ a}+s b/n] 
x'g cfpg] a/fa/ /sd xhf{gf nufOg] Joj:yf 
ul/Psf] 5 . 

%(= 	 a}+s tyf ljQLo ;+:Yffx¿n] Overdraft 
nufotsf revolving k|s[ltsf JolQmut shf{ 
k|jfx ug]{ ?= ! s/f]8sf] ;LdfnfO{ @)&$ c;f/ 
d;fGtleqdf ?= &% nfvdf Nofpg'kg]{ Joj:yf 
ul/Psf] 5  . To;}u/L k|fs[lts JolQmnfO{ 
JolQmut k|of]hgsf nflu ;jf/L ;fwg vl/b 
ug{ shf{ k|jfx ubf{ ;f] ;fwgsf] d"Nosf] 
clwstd %) k|ltzt;Dddfq shf{ k|jfx ug{ 
kfpg] Joj:yf ul/Psf] 5 . 

^)= 	 dh{/ tyf k|flKt ljlgodfjnL nfu" ePb]lv 
@)&# r}q d;fGt;Dd …sÚ, …vÚ, …uÚ, / …3Ú 
ju{sf u/L !#^ j6f ;+:yfx¿ Ps cfk;df 
ufleP/ $$ j6f ;+:yf aGg k'u]sf 5g\ eg] 
@* j6f a}+s tyf ljQLo ;+:yfx¿nfO{ Ps 
cfk;df ufleO{ !! j6f sfod /xg ;}4flGts 
;xdlt k|bfg ul/Psf] 5 . 

^!= 	 a}+s tyf ljQLo ;+:yfx¿df ;xh tyf 
ldtJooL ¿kdf Nepal Financial Reporting 
Standard (NFRS) sfof{Gjog ug]{ tyf 
cfjZos ;dGjosf/L e"ldsfsf nflu ul7t 
pRr:t/Lo NFRS Oversight Committee 
cGtu{t pk;ldlt u7g eO{ o;;DaGwL 
lgb]{zgsf] d:of}{bf tof/ kfg]{ sfd clGtd 
r/0fdf k'u]sf] 5 . 

^@= 	 a}+s tyf ljQLo ;+:yfx¿n] b}lgs, ;fKtflxs, 
dfl;s tyf q}dfl;s ¿kdf o; a}+sdf 
k7fpg'kg]{ tYofÍ Online Software sf] 
dfWodaf6 k|fKt u/L cGt/–a}+s sf/f]af/ tyf 

t/ntf;DaGwL b}lgs ljj/0fx¿ / dfl;s 
ljj/0f ;Íng tyf ljZn]if0f ug]{ sfo{ ul/Psf] 
5, ;fy} …3Ú ju{sf n3'ljQ ljQLo ;+:yfx¿sf] 
;d]t Online af6 tYofÍ ;Íng ug]{ sfo{ 
z'¿ ul/Psf] 5 . 

^#= 	 8]k'6L ueg{/sf] ;+of]hsTjdf /x]sf] u'gf;f] 
Joj:yfkg ;ldltn] @)&@ r}tb]lv @)&# 
kmfu'g d;fGt;Dd k/]sf !@@ u'gf;f tyf 
ph'/LdWo] @% j6f u'gf;f ;dfwfg u/]sf] 5 . 
cGo u'gf;fx¿ ;dfwfgsf] k|lqmofdf /x]sf 
5g\ . 

^$=	 a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)^# sf] 
bkmf !# adf]lhd Jofj;flos ljz]if1x¿sf] 
;"rL sfod ug]{ ;Gbe{df @)&# kmfu'g 
d;fGt;Dd tf]lsP adf]lhdsf] of]Uotf tyf 
/Lt k'u]sf yk !^ hgf JolQmx¿ ;dfj]z u/L 
hDdf !*) hgf Jofj;flos ljz]if1x¿sf] 
;"rL sfod ul/Psf] 5 . 

^%= 	 e"sDk tyf ;Ldf gfsf cj/f]wsf 
sf/0f ;d:ofdf k/]sf tf]lsPsf If]qsf 
Joj;foLx¿nfO{ /fxt k|bfg ug{sf nflu 
g]kfn /fi6« a}+s dfkm{t ;~rfng x'g] u/L 
cfly{s k'g?4f/ sf]if :yfkgf ul/Psf] 5 . ;f] 
sf]ifdf g]kfn ;/sf/, afXo ljsf; ;fem]bf/, 
a}+s tyf ljQLo ;+:yfx¿af6 u/L ?= !)) ca{ 
h'6fO{ k'gs{hf{ tyf Aofh ;x'lnot pknAw 
u/fpg] p2]Zo /x]sf]df g]kfn ;/sf/af6 Aofh 
cg'bfg vftfdf ?= @ ca{ &% s/f]8 / k'gs{hf{ 
vftfdf ?= @ ca{ @% s/f]8 u/L hDdf ?= % 
ca{ sf]ifdf /sd hDdf ul/Psf] 5 eg] a}+s 
ljQLo ;+:yfx¿n] ?= @( s/f]8 %( nfvsf] 
k|lta4tf hgfO;s]sf 5g\ . 

^^= 	 E-mapping ;DaGwL sfo{tkm{ ;a} a}+s tyf 
ljQLo ;+:yfx¿sf] zfvf, zfvf/lxt a}+lsË / 
ATM d]lzg /x]sf] :yfgsf] GPS Location 
Tracking ug{ Mobile App tof/ u/L sl/a 
&))) j6f Financial Service Points (FSP) 
dWo] %!)) j6fsf] Tracking sfo{ ;DkGg 
ePsf] 5  . @)&$ ;fn h]7b]lv g]kfn /fi6« 
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a}+ssf] Website dfkm{t ljQLo ;dfj]zLs/0f 
;"rsnfO{ ;fj{hlgs ug]{ nIo /flvPsf] 5 . 

^&= 	 a}+s tyf ljQLo ;+:yfx¿n] k|fs[lts JolQmsf] 
gfddf Pp6} k|s[ltsf] d'2tL lgIf]k afx]ssf 
PseGbf a9L vftf vf]Ng gkfOg] / Ps hgf 
JolQmnfO{ Pp6} k|sf/sf] Ps eGbf a9L sf8{ 
-8]lj6÷qm]l86_ hf/L ug{ gkfOg] Joj:yf 
ul/Psf] 5, ;fy} dfu tyf cNk ;"rgfdf 
cfwfl/t lgIf]k (Call Deposit) sf] Aofhb/ 
;fwf/0f art vftfdf k|bfg ul/g] eGbf a9L 
gx'g] u/L to ug'{kg]{ / xfn sfod /x]sf 
dfu tyf cNk ;"rgfdf cfwfl/t lgIf]k (Call 
Deposit) sf] xsdf @)&# r}td;fGtleq 
lgoldt ul/;Sg'kg]{ Joj:yf ul/Psf] 5 .

^*= 	 6«i6 l/l;K6 shf{, laN; l8:sfplG6Ë jf 
To:t} k|s[ltsf cfoft shf{sf clwstd 
!@) lbg;Ddsf] cjlwnfO{ @)&$ c;f/ 
d;fGt;Ddsf nflu !%) lbg sfod ul/Psf] 
5 . 

^(= 	 u}/ g]kfnL gful/saf6 Joj:yfkg ;]jf lng] 
;DaGwdf ljb]zL ;+o'Qm nufgLdf ;~rflnt 
a}+s tyf ljQLo ;+:yfx¿n] ljb]zL nufgLstf{ 
(Joint Venture Partner) ;Fu k|fljlws ;]jf 
;Demf}tf (Technical Service Agreement, 
TSA) u/L % b]lv & hgf u}/ g]kfnL gful/s 
Joj:yfkg ;]jfsf nflu vl6O{ cfpg ;Sg] 
Joj:yf ul/Psf] 5, ;fy} u}/ g]kfnL gful/s 
sd{rf/Lsf] ¿kdf lgo'Qm u/L sfd u/fpg] 
;DaGwdf Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfn] s'g} ljz]if k|fljlws kbdf :jb]z 
d} bIf sd{rf/L pknAw gePdf tf]lsPsf] 
k|lqmof÷Joj:yfx¿sf] kfngf u/L u}/ g]kfnL 
gful/snfO{ lgo'Qm u/L sfd u/fpg ;Sg] 
Joj:Yff ul/Psf] 5 . 

&)= 	 a}+s tyf ljQLo ;+:yfn] ;+:yfut ;fdflhs 
pQ/bfloTj;DaGwL sfo{df yk lqmofzLn x'g 
x/]s cfly{s jif{sf] v'b d'gfkmfsf] sDtLdf 
! k|ltzt /sd 5'6\ofO{ ;+:yfut ;fdflhs 
pQ/bfloTj sf]if v8f u/L hDdf ug'{kg]{ / ;f] 

sf]ifdf hDdf ePsf] /sd ;~rfns ;ldltn] 
agfPsf] sfo{ljlw adf]lhd tf]lsPsf] If]qdf 
csf]{ cfly{s jif{df vr{ ug'{kg]{ Joj:yf 
ul/Psf] 5, ;fy} cfkm\gf sd{rf/Lx¿sf] bIftf 
clej[l4sf nflu k|To]s jif{ s'n sd{rf/L 
vr{sf] Go"gtd # k|ltzt /sd tflnd tyf 
j[lQ ljsf;df vr{ ug'{kg]{ Joj:yf ul/Psf] 
5 . 

&!=	 a}+s tyf ljQLo ;+:yfdf gofF ;~rfns 
lgo'Qm÷dgf]lgt eO{ cfP kZrft\ ;DalGwt 
;+:yfn] ;a} ;~rfnsx¿nfO{ x/]s jif{ sDtLdf 
Psk6s cled'vLs/0f÷k'gtf{huLs/0f 
u/fpg'kg]{ Joj:yf ul/Psf] 5 . 

&@= 	 a}+s tyf ljQLo ;+:yfx¿n] zfvf sfof{nox¿sf] 
sfdsf/jfxLsf] cg'udg, lg/LIf0f, cfGtl/s 
n]vfk/LIf0f nufot cGo k|zf;lgs sfo{x¿ 
ug]{ u/L tf]lsPsf] k|lqmof k"/f u/L If]qLo 
sfof{no :Yffkgf ug{ ;Sg] Joj:yf ul/Psf] 
5 . 

&#= 	 sf7df8f}+ pkTosf, dxfgu/kflnsf jf 
pk dxfgu/kflnsf jf gu/kflnsfsf 
s]Gb| afx]ssf :yfgdf zfvf vf]Ng o; 
a}+ssf] :jLs[lt lng' gkg]{ Joj:yf ul/Psf] 
5  . o; Joj:yf adf]lhd a}+s tyf ljQLo 
;+:yfsf] ;~rfns ;ldltaf6 zfvf vf]Ng 
lg0f{o ePsf] ldltn] & lbgleq o; a}+snfO{ 
hfgsf/L u/fpg'kg]{ Joj:yf sfod ul/Psf] 
5 . @)&@ j}zfvsf] e"sDkaf6 clt k|efljt 
sf7df8f}F pkTosfafx]ssf lhNnfx¿df /x]sf 
Ohfhtkqk|fKt ;+:yfsf zfvf :jLs[t :yfgdf 
/xg c;'ljwf x'g uPdf ;f]xL lhNnfsf] cGo 
pko'{Qm :yfgdf To:tf] zfvf :yfgfGt/0f ug{ 
o; a}+ssf] k"j{ :jLs[lt lng' gkg]{ Joj:yf 
sfod ul/Psf] 5 . 

&$= 	 ljutdf ;'/Iffsf] sf/0faf6 o; a}+ssf] :jLs[lt 
lnO{÷glnO{ o; a}+snfO{ ;"rgf dfq lbP/ aGb 
ul/Psf÷ uflePsf zfvf÷pkzfvfx¿ k"j{jt\ 
¿kdf ;~rfng ug{ o; a}+ssf] :jLs[lt 
lnO/xg' gkg]{ / o;/L ;~rfng ePkl5 ;f]sf] 
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hfgsf/L & lbgleq o; a}+snfO{ lbP k'Ug] 
Joj:yf ul/Psf] 5, ;fy} åGåsfndf lj:yflkt 
ePsf a}+ssf zfvf k'g:yf{kgfnfO{ k|efjsf/L 
agfpg To:tf :yfgdf b'O{j6f zfvf k'g:yf{kgf 
u/]sf] cj:Yffdf sf7df8f}+ pkTosfleq o; 
a}+ssf] :jLs[lt lnO{ Ps zfvf vf]Ng ;lsg] 
Joj:yf ul/Psf] 5 . 

&%=	 a}+s tyf ljQLo ;+:yfn] clgjfo{ gub 
df}Hbftsf] u0fgf ubf{ ;fKtflxs cf};t 
lgIf]k df}Hbftsf cfwf/df b'O{ xKtfsf] cjlwe/ 
clgjfo{ gub df}Hbft sfod ug'{kg]{ / o;/L 
sfod ug'{kg]{ clgjfo{ df}Hbftsf] sDtLdf &) 
k|ltzt df}Hbft b}lgs ¿kdf sfod ug'{kg]{ 
Joj:yf ul/Psf] 5 . 

&^= 	 a}+s tyf ljQLo ;+:yfn] ?= %) s/f]8 jf ;f] 
eGbf a9L /sdsf] ax'–a}+lsË shf{ pkef]u 
ug]{÷ul//x]sf C0fLx¿sf] shf{ ;xljQLos/0f 
shf{df kl/0ft ug'{kg]{ Joj:yfnfO{ ;+zf]wg 
u/L ?= ! ca{ jf ;f]eGbf a9L /sdsf] ax'–
a}+lsË shf{ pkef]u ug]{÷ul//x]sf C0fLx¿sf] 
shf{ ;xljQLos/0f shf{df kl/0ft ug'{kg]{ 
Joj:yf sfod ul/Psf] 5 . 

&&=	 a}+s tyf ljQLo ;+:yfn] ? %) nfveGbf a9Lsf] 
/sd e'QmfgL ubf{ clgjfo{ ¿kdf PsfpG6k]oL 
r]s dfkm{t ug'{kg]{] Joj:yfnfO{ ;+zf]wg u/L 
?= #) nfv jf ;f]eGbf a9Lsf] /sd e'QmfgL 
ubf{ clgjfo{ ¿kdf PsfpG6k]oL r]s dfkm{t 
ug'{kg]{] Joj:yf sfod ul/Psf] 5 . 

&*= 	 a}+s tyf ljQLo ;+:yfn] cfˆgf ;]o/wgLx¿nfO{ 
k|bfg ug]{ gub nfef+z ;]o/wgLsf] vftfdf 
hDdf x'g] Joj:Yff ldnfpg'kg]{ Joj:yf ul/Psf] 
5, ;fy} ;fj{hlgs lgisf;g (IPO/FPO) sf] 
qmddf lwtf]kq afF8kmf6kZrft\ nufgLstf{n] 
dfu u/]adf]lhd ;]o/ k|fKt ug{ g;s]sf] 
v08df To:tf] /sd lkmtf{ ubf{;d]t lghn] 
b/vf:t kmf/fddf pNn]v u/]sf] vftfdf hDdf 
x'g] Joj:yf ldnfpg'kg]{ lgb]{zg hf/L ul/Psf] 
5 . 

&(= 	 …sÚ ju{sf] jfl0fHo a}+sx¿n] shf{ tyf 

;fk6sf] Go"gtd @) k|ltzt shf{ tf]lsPsf 
pTkfbgzLn If]qdf k|jfx ug'{kg]{dWo] s[lif / 
phf{ If]qdf s'n shf{ nufgLsf] Go"gtd !@ 
k|ltztaf6 !% k|ltzt shf{ k|jfx ug'{kg]{ 
Joj:yf ul/Psf] 5, ;fy} tf]lsPsf pTkfbgzLn 
If]qdf shf{ k|jfx gu/]df jf sd k|jfx u/]df 
Go"gtd ¿kdf k'¥ofpg'kg]{ /sddf x'g cfpg] 
gk'u /sddf @)&$ c;f/ d;fGtb]lv g]kfn 
/fi6« a}+s P]g, @)%* sf] bkmf *! adf]lhd 
;DalGwt Ohfhtkqk|fKt ;+:yfn] ;f] u0fgf 
cjlwdf shf{df lng] clwstd Aofhb/n] x'g] 
/sd xhf{gf nufOg] Joj:yf ul/Psf] 5 . 

*)= 	 …sÚ, …vÚ / …uÚ ju{sf a+}s tyf ljQLo ;+:yfx¿n] 
cfˆgf] s'n shf{ tyf ;fk6 -laN; vl/b tyf 
l8:sfp06;d]t_ sf] qmdzM Go"gtd % k|ltzt, 
$=% k|ltzt / $ k|ltzt ljkGg ju{df shf{ 
k|jfx ug'{kg]{ Joj:yf ul/Psf] 5 . …sÚ ju{sf 
jfl0fHo a}+sx¿n] tf]lsPsf] cg'kftdf ljkGg 
ju{ shf{ k|jfx ug]{ qmddf cfˆgf] s'n shf{ 
;fk6 -laN; vl/b tyf l8:sfpG6;d]t_ sf] 
Go"gtd @ k|ltzt shf{ k|ToIf ¿kdf nufgL 
ug'{kg]{ Joj:yf ul/Psf] 5 . ;f]sf] ;dofjlw 
@)&% c;f/ d;fGt;Dd sfod ul/Psf] 5 . 

*!= 	 cfly{s jif{ @)&@÷&# sf] df}lb|s gLltdf 
a}+s tyf ljQLo ;+:yfx¿nfO{ @)&$ c;f/ 
d;fGt;Dddf r'Stf k"FhL a9fpg'kg]{ Joj:yf 
ul/Psf]df xfn;Dd @ j6f jfl0fHo a}+sx¿n] 
tf]lsPsf] r'Qmf k"FhL k'¥ofO;s]sf 5g\ . rfn" 
cfly{s jif{ @)&#.&$ sf] d'gfkmfaf6 af]g; 
;]o/ hf/L u/]/ % j6f a}+sx¿n] r'Qmf k"FhL 
k'¥ofpg] b]lvPsf] 5, ;fy} rfn" cfly{s jif{ 
@)&#÷&$ leq} # j6f a}+sx¿n] Further 
Public Offering (FPO) hf/L u/]/ / ^ j6f 
;:yfx¿n] xsk|b ;]o/ hf/L u/]/ r'Qmf k"FhL 
k'¥ofpg] b]lvPsf] 5  . o;dWo] afFsL /x]sf 
!@ j6f jfl0fHo a}+sx¿n] xsk|b ;]o/ hf/L 
ug]{ / dh{/ klg ;Fu} u/]/ r'Qmf k"FhL k'¥ofpg] 
b]lvPsf] 5  . ljsf; a}+s / ljQ sDkgLx¿ 
klg r'Stf k"FhL k"/f ug]{ k|lqmofdf /x]sf 5g\ . 

*@= 	 …3Ú ju{sf n3'ljQ ljQLo ;+:yfx¿n] u|fxsnfO{ 
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k|bfg ug]{ shf{sf] Aofhb/ to ubf{ cfkm\gf] 
sf]ifsf] nfut (Cost of fund) df k|zf;lgs 
nfut afkt a9Ldf $ k|ltzt laGb';Dd 
yk u/L sf]if tyf k|zf;lgs nfut sfod 
ug{ ;Sg] / ;f] nfutdf a9Ldf & k|ltzt 
laGb';Dd yk u/L shf{sf] Aofhb/ sfod ug{ 
;Sg] t/ o;/L to x'g] shf{sf] Aofhb/ !* 
k|ltzt eGbf a9L x'g gx'g] Joj:yf ul/Psf] 
5, ;fy} xfn sfod /x]sf shf{df lng] Aofhb/ 
o; Joj:yf adf]lhd sfod x'g] b/eGbf a9L 
ePdf @)&$ c;f/ d;fGt;Dddf o; Joj:yf 
adf]lhd x'g] u/L sfod u/L ;Sg'kg]{ Joj:yf 
ul/Psf] 5 . 

*#= 	 ;du| ljQLo If]qsf] bL3{sfnLg ljsf;sf 
nflu o; a}+ssf] ;dGjodf tof/ ePsf] 
ljQLo If]q ljsf; /0fgLltdf plNnlvt o; 
a}+s cGtu{tsf sfo{qmdx¿ r/0fa¢ ¿kdf 
sfof{Gjog ug{] k|lqmof cufl8 a9fOPsf] 5 .

;d:ofu|:t ;+:yf l/hf]n';g

*$= 	 g]kfn /fi6« a}+sn] xfn;Dd !^ j6f a}+s 
tyf ljQLo ;+:yfx¿nfO{ ;d:ofu|:t 3f]if0ff 
u/]sf]df ;ftj6f ;+:yfx¿ vf/]hL, ;+:yf 
;'wf/, PlSjlh;g cflb ljlwdfkm{t l/hf]n';g 
eO;s]sf 5g\ eg] xfn gf}j6f a}+s tyf 
ljQLo ;+:yfx¿ ;d:ofu|:t cj:yfdf /x]sf 
5g\  . b'O{j6f ;d:ofu|:t ljQ sDkgLx¿ 
hg/n kmfOgfG; ln= / c¿0f kmfOgfG; ln= 
qmdzM ldlt @)&#÷)*÷@& / @)&#÷!)÷!@ 
b]lv ;d:ofu|:t ;+:yfaf6 x6L cGo ljQLo 
;+:yf;/x lgoldt sf/f]af/ ul//x]sf 5g\  . 
xfn sfod /x]sf gf}j6f ;d:ofu|:t ;+:yfdWo] 
kfFrj6f ;+:yfx¿df gofF nufgLstf{x¿;Fu 
;dembf/L kq (MOU) df x:tfIf/ eO{ 
;]o/ gfd;f/Lsf] k|lqmofdf /x]sf] 5 . b'O{j6f 
;+:yfx¿sf] d'2f cbfntdf ljrf/fwLg /x]sf] 
/ b'O{j6f ;+:yfx¿df gofF nufgLstf{ leœofO{ 
;+:yf ;'wf/ ug{ kxn eO/x]sf] 5 . xfn b'O{j6f 
;d:ofu|:t ;+:yfx¿ -g]kfn kmfOgfG; ln= / 
;]o/ dfs]{6\; P08 kmfOgfG; ln=_ o; a}+ssf] 
lgoGq0fdf /x]sf 5g\ . 

*%= 	 gf}j6f ;d:ofu|:t ;+:yfx¿df @)&# kf}if 
d;fGtdf ?=@ ca{ %) s/f]8 lgIf]k / ?= % ca{ 
^& s/f]8 afFsL shf{ /x]sf] 5 . oL ;+:yfx¿ 
;d:ofu|:t x'Fbf o:tf] /sd qmdzM ?= !) 
ca{ ^# s/f]8 / ?= !# ca{ #% s/f]8 /x]sf] 
lyof]  . ;du|df x]bf{ ;d:ofu|:t ;+:yfx¿n] 
;d:ofu|:t eP kZrft\ sl/a %* k|ltztn] 
shf{ c;'nL u/]sf] / &^ k|ltzt lgIf]k lkmtf{ 
e'QmfgL u/]sf] b]lvG5 . 

lg/LIf0f tyf ;'kl/j]If0f

*^= 	 ljQLo ;]jfsf] kx'Fr clej[l4 / a}+lsË tyf 
ljQLo If]qsf] :yfloTj sfod u/L a}+lsË 
tyf ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] 
ljZj;gLotf clej[l4 ub}{ hfg] p2]Zon] ;a} 
jfl0fHo a}+sx¿df lgoldt tyf cfjZostfsf] 
cfwf/df :ynut lg/LIf0f tyf u}/–:ynut 
;'kl/j]If0f tyf cg'udg ul/Psf] 5 . 

*&= 	 cfly{s jif{ @)&#.&$ sf] kmfu'g d;fGt;Dddf 
s'n !( j6f jfl0fHo a}+s / hnljB't\ nufgL 
tyf ljsf; sDkgL lnld6]8sf] :ynut 
lg/LIf0f sfo{ ;DkGg ul/Psf] 5  . u|fxssf 
u'gf;f tyf cGo ljleGg lgsfoaf6 cg'/f]w 
eO{ cfPsf ljifo cGtu{t jfl0fHo a}+sx¿df 
@^ k6s ljz]if :ynut lg/LIf0f u/L k|ltj]bg 
sfof{Gjogsf nflu k7fOPsf] 5 . 

**= 	 ldlt @)&)÷!)÷@! b]lv g]kfn qm]l86 P08 
sd;{ a}+s lnld6]8sf] Joj:yfkg g]kfn /fi6« 
a}+sn] lgoGq0fdf lnO{ # hgfsf] Joj:yfkg 
;ldlt dfkm{t ;~rfng ub}{ cfPsf]df pQm 
a}+ssf] ljQLo kl/;"rsx¿ ;'wf/f]Gd'v x'Fb} cfPsf] 
/ ;]o/ ;+/rgfdf kl/jt{g x'g] u/L pQm a}+s / 
cGo rf/j6f ljsf; a}+sx¿ Psfk;df ufleO{ 
PsLs[t ljQLo sf/f]af/;d]t k|f/De eO;s]sf] 
x'Fbf pQm ;+:yfsf ;]o/wgLx¿dWo]af6 gofF 
;~rfns ;ldlt u7g u/L @)&# k'; !* 
ut]b]lv ;f] ;+:yfsf] Joj:yfkg lhDdf nufpg] 
sfo{ ;DkGg ePsf] 5 . 

*(= 	 ljkGg ju{ shf{tkm{ @)&# k';;Dd jfl0fHo 
a}+sx¿af6 sl/a ? && ca{ shf{ k|jfx ePsf] 
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5 eg] ljsf; a}+sx¿af6 !$ ca{ #) s/f]8 
shf{ k|jfx ePsf] 5  . ljQ sDkgLx¿n] ;f] 
cjlwdf ?= ! ca{ () s/f]8 ljkGg ju{ shf{ 
k|jfx u/]sf 5g\ . 

()= 	 ;f] cjlwdf Pp6f a}+snfO{ tf]lsPsf] shf{ ;Ldf 
gk'¥ofP afkt ?= ! s/f]8 !% nfv @% xhf/ 
hl/jfgf ul/Psf] 5 . To;} u/L clgjfo{ gub 
df}Hbft sfod gug]{ Pp6f jfl0fHo a}+snfO{ ! 
nfv ^% xhf/ hl/jfgf ul/Psf] 5 . 

(!= 	 o; a}+ssf] lgb]{zg kfngf gug]{ Pp6f jfl0fHo 
a}+snfO{ ?= !) nfv / ;DklQ z'4Ls/0f;DaGwL 
o; a}+ssf] lgb]{zg pNnª\3g ug]{ Pp6f 
jfl0fHo a}+snfO{ ?= !) nfv hl/jfgf ug'{sf 
;fy} clgoldttf u/]sf] kfOPsf] x'Fbf Ps 
hgf a}+ssf ;~rfnsnfO{ ?= ! nfv hl/jfgf 
ul/Psf] 5 . 

(@= 	 ;'kl/j]IfsLo Joj:yfkg ;"rgf k|0ffnL :yfkgf 
ug]{ sfo{sf nflu k|fljlws ;]jf k|bfos 5gf}6 
ePsf] x'Fbf hf]lvddf cfwfl/t u}/ :ynut 
;'kl/j]If0f sfo{ljlw (RBS Offsite Manual) 
tof/ ug]{ / ;'kl/j]If0f ;"rgf k|0ffnLsf nflu 
;ˆ6j]o/;DaGwL sfo{ sfof{Gjogsf] k|lqmofdf 
/x]sf] 5 . 

(#= 	 /fli6«o :t/sf …vÚ ju{sf ljQLo ;+:Yffx¿df 
cfly{s jif{ @)&#.&$ b]lv k"0f{ ¿kdf BASEL 
II nfu" ul/Psf] 5  . ;fy}, …vÚ ju{sf ljQLo 
;+:Yffx¿df hf]lvddf cfwfl/t ;'kl/j]If0f 
(Risk Based Supervision) k|0ffnL nfu" ug]{ 
l;nl;nfdf /fli6«o :t/sf ljsf; a}+sx¿dWo] 
@ ljsf; a}+sx¿df ;f] k4ltcg';f/ ;dli6ut 
:ynut lg/LIf0f ;DkGg ul/Psf] 5 . To;}u/L 
bjfj k/LIf0f (Stress Testing) ;DaGwL 
dfu{bz{gsf cfwf/df /fli6«o:t/sf …vÚ ju{sf 
ljQLo ;+:yfx¿n] ug]{ u/]sf] bjfj k/LIf0f 
(Stress Testing) sf] lgoldt cg'udg 
ul/Psf] 5 . ax'–a}+lsË (Multiple Banking) 
sf/f]af/nfO{ lg?T;flxt ug{ …vÚ ju{sf ljQLo 
;+:Yffx¿sf] :ynut lg/LIf0fsf qmddf 
cg'udg sfo{nfO{ lg/Gt/tf lbOPsf] 5 . 

($= 	 cfly{s jif{ @)&#÷&$ sf] kmfu'g d;fGt;Dddf 
* j6f /fli6«o :t/sf ;d]t u/L #% j6f 
ljsf; a}+sx¿sf] ljz]if lg/LIf0f ul/Psf] 5, 
;fy} o; cjlwdf $ j6f ljsf; a}+sx¿sf] 
ljz]if lg/LIf0f;d]t u/L cfjZos sf/afxL 
cufl8 a9fOPsf] 5 . 

(%=	 :ynut lg/LIf0f ubf{ k|rlnt P]g, lgod tyf 
o; a}+saf6 hf/L lgb]{zgx¿ kfngf u/]sf] 
gkfOPsf kfFrj6f ljsf; a}+ssf ;~rfns 
;ldltsf ;b:o tyf kfFrj6f ljsf; a}+ssf 
k|d'v sfo{sf/L clws[tx¿nfO{ g]kfn /fi6« 
a}+s P]g, @)%* sf] bkmf !))-@_ -s_ adf]lhd 
;r]t u/fOPsf] 5 . 

(^= 	 ljQ sDkgLtk{m @)&# kmfu'g d;fGt;Dddf 
!& j6fsf] :ynut lg/LIf0f, $ j6fsf] 
ljz]if :ynut lg/LIf0f tyf @ j6fsf] cg'udg 
lg/LIf0f sfo{ ;DkGg ul/Psf] 5 . 

(&= 	 n3'ljQ ;+:yfx¿dWo] @)&# ;fpg ! ut]b]lv 
@)&@ kmfu'g d;fGt;Dd @$ j6f …3Ú ju{sf 
n3'ljQ ljsf; a}+sx¿, $ j6f ;Lldt a+}lsª 
sf/f]af/sf] cg'dlt kfPsf ;xsf/L ;+:yfx¿ 
/ # j6f n3'ljQsf] sf/f]af/sf] cg'dlt 
kfPsf ljQLo u}/–;/sf/L ;+:yfx¿sf] 
:ynut lg/LIf0fsf] sfo{ ;DkGg ul/Psf] 
5 . To;}u/L ;f] cjlwdf …3Ú ju{sf n3'ljQ 
ljsf; a}+sx¿dWo] @ j6f ;+:yfx¿sf] ljz]if 
lg/LIf0f;d]t ul/Psf] 5 . 

(*= 	 ljb]zL ;'kl/j]If0f clwsf/L;Fu kf/:kl/stfsf] 
cfwf/df ;xof]u cfbfg k|bfg ug{ tyf 
;'kl/j]IfsLo ;"rgfx¿ cfbfg–k|bfg ug{ :6]6 
a}+s ckm kfls:tfg / aª\unfb]z a}+s;Fu 
;dembf/Lkqdf x:tfIf/ ePsf] 5 . o; cl3 
ef/tLo l/hj{ a}+s / rfOgf a}+lsË /]u'n]6/L 
sldzg;Fu ;d]t o:tf] ;xdltkqdf x:tfIf/ 
eO;s]sf] 5 . 

n3'ljQ tyf u|fdL0f ljQLo ;]jf

((= 	 u|fdL0f :jfjnDag sf]ifaf6 @)&# kmfu'g 
d;fGt;Dddf !!)( j6f ;xsf/L ;+:yf, %# 
j6f u}/–;/sf/L ;+:yf / ! jfl0fHo a}+snfO{ 
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bL3{sfnLg shf{ u/L s'n !!^# ;+:yfx¿nfO{ ?= 
@ ca{ @! s/f]8 (^ nfv shf{ k|jfx ePsf]df 
pQm shf{dWo] ?= ! ca{ %( s/f]8 %% nfv 
c;'nL ePsf] 5 eg] ?= ^@ s/f]8 $! nfv 
shf{ nufgLdf /lx/x]sf] 5 . sf]ifaf6 pknAw 
u/fOPsf] shf{af6 u}/–;/sf/L ;+:yfn] @& 
lhNnfdf / ;xsf/L ;+:yfn] &) lhNnfdf ;]jf 
k'¥ofPsf 5g\ eg] s'n %&,&%* 3/ kl/jf/n] 
ljleGg cfo tyf :j/f]huf/d"ns sfo{qmdx¿ 
;~rfng u/L k|ToIf ¿kn] nfeflGjt ePsf 
5g\ . o:tf] shf{sf] c;'nL b/ ($=#% k|ltzt 
/x]sf] 5 . 

!))= 	 cfly{s jif{ @)%(÷^) b]lv bL3{sfnLg 
k"FhLsf] cfjZostf kg]{ Joj;fox¿ vf;u/L 
lrof, cn}+rL, sf]N8:6f]/sf nflu s[lif ljsf; 
a}+s ln= / n3'ljQ;DaGwL sfo{ ug]{ ljsf; 
a}+sx¿nfO{ u|fdL0f :jfjnDag sf]ifaf6 yf]s 
shf{ pknAw u/fpg] Joj:yf /x] adf]lhd 
o; cGtu{t @)&# kmfu'g d;fGt;Dddf 
s[lif ljsf; a}+s ln=nfO{ nufgL u/]sf] ?= !% 
s/f]8 (@ nfvdWo] xfn ?= $ s/f]8 #) nfv 
nufgLdf /x]sf] 5  . bL3{sfnLg shf{tkm{sf] 
shf{ c;'nL b/ ztk|ltzt /x]sf] 5 . 

!)!= 	 PlzofnL ljsf; a}+ssf] cg'bfg ;xof]udf 
;'b"/–klZrdf~rn / dWo–klZrdf~rnsf !) 
lhNnfdf ;fgf tyf demf}nf s[ifs cfo:t/ 
j[l4 cfof]hgf (Raising Income of Small 
and Medium Farmers Project-RISMFP) 
;~rfngdf /x]sf] 5 . cfof]hgfGtu{t cfly{s 
jif{ @)&#÷&$ sf] kmfu'g d;fGt;Dddf 
!) lhNnfsf !)$ ;xsf/L ;+:yf tyf 
;d"xx¿nfO{ ?= ( s/f]8 @# nfv :jLs[t eP 
dWo] ?= @ s/f]8 %$ nfv cg'bfg ljt/0f 
ePsf] 5  . g]kfn ;/sf/ / hd{g ;/sf/ 
(German Financial Cooperation with 
Nepal–KFW) aLr låkIfLo ljsf; ;xof]usf] 
ljifodf ;xdlt ePcg';f/ () nfv o'/f] C0f 
nufgL ug]{ k|:tfjdf o; a}+sn] On-Lending 
Agent sf] ¿kdf sfo{ ug{] ;xdlt u/]sf] 5 . 

!)@= 	 g]kfn ;/sf/ / 8]gdfs{ 

;/sf/aLr UNNATIInclusive Growth 
Program sfof{Gjogdf Nofpg] ;DaGwdf 
ePsf] låkIfLo ;Demf}tf adf]lhd o; 
a}+s;Fusf] ;xsfo{df ;+o'Qm /fi6« ;+3Lo 
k"FhL ljsf; sf]if (UNCDF) sf] k|fljlws 
;xof]udf ;g\ @)!$–@)!* ;Ddsf nflu 
ljQLo ;]jfsf] kxF'r (Access to Finance-
A2F) sfo{qmd ;~rfngdf NofOPsf] 5  . 
o; kl/of]hgf cGtu{t g]kfnsf] k"jf{~rnsf 
;ft kxf8L lhNnfx¿ O{nfd, kfFry/, t]x|y'd, 
ef]hk'/, wgw'6f, tfKn]h'Ë / ;ª\v'jf;efdf 
d"ntM 8]/L, cb'jf, cyf]{8S; lrof / cn}+rL 
v]tLdf ;+nUg sl/a ! nfv %) xhf/ ;fgf 
ls;fgx¿nfO{ Value Chain Activities df 
;xof]u k'Ug] u/L To; If]qdf sfo{/t a}+s tyf 
ljQLo ;+:yfx¿dfkm{t ljQLo ;]jf pknAw 
u/fOg] / ! nfv u|fxsx¿nfO{ zfvf/lxt 
a}+lsË / df]afOn ljQLo ;]jf pknAw u/fOg] 
nIo lnOPsf] 5  . o; kl/of]hgfsf] s'n 
;xfotf /sd sl/a (=$ ldlnog cd]l/sL 
8n/ /x]sf] 5 . o; kl/of]hgf cGt{ut xfn 
ljQLo If]qsf gjLgtd kIfdf sfo{ ug{ a}+s 
tyf ljQLo ;+:yfx¿;Fu k|:tfj cfXjfg u/L 
!( j6f ;+:yfx¿;Fu ;fem]bf/Ldf sfd ug]{ 
u/L ;Demf}tf x'g] qmddf /x]sf] 5 .

!)#= 	 g]kfn /fi6« a}+s ljQLo ;dfj]zLs/0fsf 
nflu sfo{/t cGt/f{li6«o ;+:yf Alliance for 
Financial Inclusion (AFI) df ;g\ @)!) 
b]lv cf}krfl/s ¿kdf cfa4 ePsf] 5 . o; 
qmddf Alliance for Financial Inclusion 
sf] ;lqmo ;b:osf] ¿kdf o; a}+sn] Maya 
Declaration cGtu{t ljQLo ;dfj]zLs/0f 
/ ljQLo ;fIf/tf;Fu ;DalGwt ljleGg 
k|lta4tfx¿;d]t JoQm u/]sf] 5 . 

!)$= 	 ;fgf tyf n3' Joj;fox¿nfO{ rn÷crn 
;DklQ lwtf] lnO{ jf pBd÷kl/of]hgf lwtf] 
lnO{ k|jflxt ?= !) nfv;Ddsf] shf{, 
Jofj;flos s[lif kl/of]hgfsf] lwtf]df 
k|jflxt ?= !) nfv;Ddsf] shf{ / g]kfn 
;/sf/af6 :jLs[t eO{ sfof{Gjogdf cfPsf] 
æo'jfx¿nfO{ s[lif shf{df k|bfg ul/g] Aofh 
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cg'bfg;DaGwL sfo{ljlwÆ adf]lhd tf]lsPsf 
s[lif Joj;fox¿df C0fLx¿nfO{ k|jfx ePsf] 
?= !) nfv;Ddsf] shf{ ljkGg ju{ shf{df 
;dfj]z ug{ ;lsg] Joj:Yff ul/Psf] 5 .

!)%=	 ljkGg tyf Go"g cfo ePsf JolQmnfO{ 
;fd'lxs hdfgLdf n3' pBd jf Joj;fo 
;~rfng ug{ k|lt ;d"x ;b:o a9Ldf ?= 
tLg nfv;Dd n3'shf{ pknAw u/fpg ;lsg] 
Joj:yf ul/Psf] 5 eg] ljut b'O{ jif{b]lv shf{ 
pkef]u u/L c;n ju{df k/]sf ;d"x ;b:osf] 
xsdf ?= kfFr nfv ;Ldf sfod ul/Psf] 5 . 
To:t} gjLs/0fLo pmhf{ k|ljlw cGtu{t Solar 
Home Systems /÷jf Bio-gas k|of]hgsf] 
nflu k|ltkl/jf/ a9Ldf ?= b'O{ nfv;Ddsf] 
n3'shf{ pknAw u/fpg ;lsg] ;Ldf sfod 
ul/Psf] 5 . 

!)^= 	 a}+s tyf ljQLo ;+:yf gePsf ufpF ljsf; 
;ldltx¿df n3'ljQ ljQLo ;+:yfx¿af6 
:jLsf/of]Uo lwtf] lnO{ ;d"xdf cfa4 ePsf 
tyf gePsf JolQmx¿nfO{ n3' pBd ;~rfng 
ug{ ?= !) nfv;Dd shf{ k|bfg ug{ ;lsg] 
Joj:Yff ul/Psf] 5  . ;d"xdf cfa4 gePsf 
ljkGg tyf Go"g cfo ePsf JolQmnfO{ kof{Kt 
lwtf] lnO{ a9Ldf ?= tLg nfv;Ddsf] n3'shf{ 
k|bfg ug{ ;lsg] Joj:yf ul/Psf] 5 .

!)&= 	 /fli6«o ljQLo ;fIf/tf /0fgLlt :jLs[ltsf 
nflu g]kfn ;/sf/;dIf k7fPsf]df ;f]df yk 
;'emfa dfu ePsf]n] ;f]nfO{ ;d]t ;dfof]hg 
u/L :jLs[ltsf nflu g]kfn ;/sf/, cy{ 
dGqfno k7fO;lsPsf] 5, ;fy} g]kfnsf] ljQLo 
;dfj]zLs/0f ;DaGwL dfu{bz{g (National 
Road Map on Financial Inclusion) tof/ 
eO{ o;sf] sfof{Gjogsf] nflu sfo{of]hgf 
tof/ eO/x]sf] 5 . 

!)*= 	 Jofj;flos s[lif kl/of]hgfsf] lwtf]df a}+s 
tyf ljQLo ;+:yfx¿af6 k|jfx ul/g] ?= !) 
nfv;Ddsf] kl/of]hgf shf{nfO{ ljkGg ju{ 
shf{df u0fgf ug]{ Joj:yf ul/Psf] 5 . 

e'QmfgL k|0ffnL

!)(= 	 /fli6«o ;fgf d"Nosf] e'QmfgL /0fgLltkq tof/ 
ug]{ k|of]hgsf nflu sfo{;ldlt u7g u/L 
sfo{ cl3 a9fOPsf] 5, ;fy} RTGS, Central 
Securities Depository (CSD) / National 
Payment Switch/Gateway ;DaGwdf 
cWoog ug{ sfo{bn u7g ul/Psf]df RTGS 
sf] k|ltj]bg tof/ eO;s]sf] 5 . 

!!)= 	 o; a}+ssf] nufgLdf :yflkt g]kfn lSnol/ª 
xfp;n] NCHL-IPS sf] ¿kdf Automated 
Clearing House ;~rfngdf NofPsf] 
/ o;} k|0ffnLaf6 g]kfn ;/sf/af6 x'g] 
e'QmfgL;DaGwL sfo{ klg z’¿ ePsf] 5, 
;fy} ;/sf/L C0fkqsf] cef}ltsLs/0f u/L 
vr{nfO{ ldtJooL agfpgsf nflu e'QmfgL 
k|0ffnL ljefuaf6 CSD :yfkgf ubf{ Ps} k6s 
PsLs[t ¿kdf ;Dkfbg ug{ ;Sg] sfo{ cl3 
a9fOPsf] 5 . 

!!!=	 e'QmfgL tyf km5\of}{6 ljlgodfjnL, @)&@ 
adf]lhd lgj]bg lbPsf ;+:yfx¿nfO{ 
lgodfg';f/ cfzokq tyf cg'dltkq k|bfg 
ug]{ k|lqmof z'¿ ul/Psf] 5  . h; cGtu{t 
@)&# r}t d;fGt;Dd @* j6f a}+s tyf 
ljQLo ;+:yfx¿nfO{ sf/f]af/sf] :jLs[lt k|bfg 
ul/Psf] 5 . 

!!@= 	 g]kfnsf] e'QmfgL k|0ffnLnfO{ ;'/lIft, :j:y, 
;Ifd, e/kbf]{ / k|efjsf/L agfpFb} o;k|lt 
;j{;fwf/0fsf] ljZjf; clej[l4 Nofpg 
rfNg'kg]{ sbdsf ;DaGwdf pko'{Qm gLlt 
lgwf{/0f ug{ ;xof]u k'uf];\ eGg] clek|fon] 
;x/L If]qdf Electronic Payment System 
sf] k|j4{g ;DaGwdf cWoogsf qmddf b]zsf 
ljleGg ( :yfgdf ;j]{If0f sfo{ z'¿ ePsf] 
5 . 

/fi6« C0f Joj:yfkg

!!#= 	 @)&# kmfu'g d;fGt;Dd g]kfn ;/sf/sf] 
s'n afFsL cfGtl/s C0f bfloTj ?= @@* ca{ 
#% s/f]8 $( nfv /x]sf] 5  . o;df 6«]h/L 
lan ?= !)# ca{ (# nfv, ljsf; C0fkq ?= 
!!% ca{ () s/f]8, /fli6«o artkq ?= () 
s/f]8 ^% nfv, gful/s artkq ?= * ca{ ! 
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s/f]8 ̂  nfv / j}b]lzs /f]huf/ artkqdf ?= 
%@ s/f]8 *% nfv bfloTj /x]sf] 5 . 

!!$= 	 cfly{s jif{ @)&#÷&$ sf] g]kfn ;/sf/sf] 
ah]6df ?= !!! ca{ cfGtl/s C0f kl/rfng 
ug]{ nIo /x]sf]df @)&# kmfu'g d;fGt;Dd 
(!–lbg] 6]«h/L lanaf6 ?= % ca{, ljsf; 
C0fkqaf6 & ca{, gful/s artkqaf6 ? @) 
s/f]8 $$ nfv / j}b]lzs /f]huf/ artkqaf6 
?= $ s/f]8 @@ nfv u/L s'n ?= !@ ca{ @$ 
s/f]8 ^^ nfv cfGtl/s C0f p7fOPsf] 5 . 

!!%= 	 g]kfn ;/sf/sf] tk{maf6 lgisf;g ePsf 
6]«h/L landWo] cfly{s jif{ @)&@÷&# df ?= 
!) ca{ / cfly{s jif{ @)&#÷&$ sf] kmfu'g 
d;fGt;Dddf ?= !* ca{ $ s/f]8 (* nfv 
u/L hDdf ?= @* ca{ $ s/f]8 (* nfv 6]«h/L 
lan e'QmfgL ePsf] 5 . 

!!^= 	 /fli6«o artkq / gful/s artkqsf] k|fylds 
tyf bf];|f] ahf/ / j}b]lzs /f]huf/ artkqsf] 
bf];|f] ahf/ sf/f]af/sf] ;'ljwf pknAw u/fpg 
tyf To:tf C0fkqx¿sf] sf/f]af/nfO{ a9LeGbf 
a9L lqmofzLn agfO{ ;/sf/L C0fkqsf] ahf/ 
ljsf;df ;xof]u k'¥ofpg] p2]Zon] rfn" cfly{s 
jif{ @)&#÷&$ sf] kmfu'g d;fGt;Dddf 
tLg jif{ cjlwsf nflu %! j6f a}+s tyf 
ljQLo ;+:yfx¿nfO{ tf]lsPsf zt{x¿ kfngf 
ug]{ u/L ahf/ lgdf{tfsf] Ohfhtkq k|bfg 
ul/Psf] 5, h;dWo] !) j6f ahf/ lgdf{tfx¿ 
sf7df8f}+ pkTosf aflx/ /x]sf 5g\ . cfly{s 
jif{ @)&@÷&# df $& j6f a}+s tyf ljQLo 
;+:yfx¿nfO{ o:tf] Ohfhtkq k|bfg ul/Psf] 
lyof] . 

!!&= 	 g]kfn ;/sf/åf/f lgisfl;t C0fkqx¿dWo] 
@)&@ r}tb]lv @)&# kmfu'g d;fGt;Dd 
j}b]lzs /f]huf/ artkq ?= ## nfv *) 
xhf/, ljsf; C0fkq ?= ^ ca{ $@ s/f]8 
/ /fli6«o artkq ?= !! ca{ ^* s/f]8 u/L 
hDdf ?= !* ca{ !) s/f]8 ## nfv *) xhf/ 
g]kfn ;/sf/af6 e'QmfgL ePsf] 5 .

!!*= 	 j}b]lzs /f]huf/ artkqsf] k|fylds 
sf/f]af/ ug{sf] nflu cfly{s jif{ @)&#÷&$ 
sf] kmfu'g d;fGt;Dddf tLg jif{sf nflu 
/]ld6\ofG;;DaGwL sfo{ ug]{ !# j6f a}+s tyf 
ljQLo ;+:yf tyf dlg 6«fG;km/ sDkgLx¿nfO{ 
laqmL Ph]06 tf]lsPsf] 5 . 

ljb]zL ljlgdo Joj:yfkg

!!(= 	 ef/taf6 kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] 
u/L ;ˆ6j]o/ vl/b ubf{ Ps k6sdf a9Ldf 
cd]l/sL 8n/ !) xhf/;Ddsf] ;LdfnfO{ j[l4 
u/L cd]l/sL 8n/ !% xhf/;Ddsf] ;ˆ6j]o/ 
cfoft ug{ ;Sg] Joj:yf ul/Psf] 5 .

!@)= 	 vl/b dfq ul/Fb} cfPsf :jLl8; qmf]g/, 8]lg; 
qmf]g/, xªsª 8n/, s'j]tL lbgf/ / ax/fOg 
lbgf/ ;dfj]z u/L @! j6f ljb]zL d'b|fx¿sf] 
vl/b tyf laqmL ug]{ Joj:yf ul/Psf] 5 . 

!@!= 	 ef/tafx]s t];|f] d'n'sx¿af6 8«fˆ6–6L=6L=sf] 
dfWodaf6 Ps k6sdf a9Ldf cd]l/sL 8n/ 
$) xhf/;Ddsf] j:t' cfoft ug{ kfO/x]sf]df 
;f] ;Ldfdf j[l4 u/L cd]l/sL 8n/ %) xhf/;Dd 
kfpg] Joj:yf ldnfOPsf] 5  . j:t' cfoft 
ubf{ a}+s Uof/]06L lng'kg]{ ;LdfnfO{ cd]l/sL 
8n/ $) xhf/af6 j[l4 u/L cd]l/sL 8n/ %) 
xhf/ k'¥ofOPsf] 5 . 

!@@= 	 ef/tLo ?k}ofF vl/b–laqmL sf/f]af/ ug]{ 
dlgr]~h/sf nflu Go"gtd r'Qmf k"FhL ?= % 
nfvnfO{ oyfjt\\ /flvPsf] t/ kl/jTo{ ljb]zL 
d'b|fsf] vl/b sf/f]af/sf nflu ?= !) nfvaf6 
?= !% nfv / b'j} sf/f]af/ ug]{ ;+:yfsf nflu 
?= !% nfvaf6 ?= @) nfv Go"gtd r'Qmf 
k"FhL sfod ug'{kg]{ Joj:yf ul/Psf] 5 . 

!@#= 	 ljzfvfktgd\ aGb/ufxaf6 dfnj:t' cfoft 
ug{ ;lsg] Joj:yf ug{, ljzfvfktgd\ x'Fb} 
cfoft x'g] dfnj:t' g]kfn leœofpg] gfsf 
tf]Sg, jfl0fHo a}+sx¿n] ljzfvfktgd\ 
aGb/ufx x'Fb} ;fdfg cfoft ug{ vf]lnPsf 
k|tLtkqx¿sf] 5'§} ljj/0f o; a}+sdf 
k7fpg] Joj:yf ug{ / ef/tsf] dfu{ k|of]u 
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geO{ cfoft ul/g] ;fdfgsf] xsdf lqe'jg 
cGt/f{li6«o ljdfg:yn eG;f/ tyf tftf]kfgL 
eG;f/ sfof{noaf6 dfq k|tLtkq cGtu{tsf] 
;fdfg cfoft ug{ ;lsg] Joj:yf ePsf]df 
/;'jf eG;f/ sfof{noaf6 ;d]t ;f]xL adf]lhd 
cfoft ug{ ;lsg] Joj:yf ul/Psf] 5 . 

!@$= 	 ;'g cfoft tyf laqmL ljt/0f sfo{ljlw, @)^* 
df ;'g cfoft ubf{ Identified specific bar 
cª\lst z'4 ;'g cyf{t\ ((=(( ;'g cfoft 
ug{'kg]{ tyf !)), @)), %)) u|fd / ! 
s]=hL=;Ddsf kl/df0fdf ;'g cfoft u/L laqmL 
ljt/0f ug{ ;lsg] Joj:yf ul/Psf] 5 . 

!@%= 	 jfl0fHo a}+sx¿ cfk}mn] gub cd]l/sL 8n/ 
gofF (Fresh) gf]6 cfoft u/L laqmL ug{ ;Sg] 
/ Cash Handling Charge afkt k|ltcd]l/sL 
8n/ clwstd #) k};f;Dd lng ;Sg] Joj:yf 
ul/Psf] 5 . 

!@^= 	 sf]l/of, Oh/fon, ci6«]lnof nufotsf 
b]zx¿af6 cfk|jfx x'g] ljk|]if0f /sdsf] 
clwstd c+z a+}lsª\u k|0ffnLaf6 leœofpg] 
;DaGwdf cfjZos gLltut Joj:yf 
ug]{ ;Gbe{Dff klxnf] r/0fdf sf]l/ofsf] nflu 
cfjZos gLltut Joj:yf ug{ g]kfn ;/sf/ 
cy{ dGqfnoaf6 @)&# df3df ;ldlt u7g 
ul/Psf] 5 . 

!@&= 	 ef/t ;/sf/n] * gf]e]Da/ @)!^ df 3f]if0ff u/L 
ef= ?= %)) / !))) sf gf]6 rngrNtLaf6 
x6fPsf] ;Gbe{df j}wflgs ¿kdf g]kfnLx¿;Fu 
/x]sf To:tf gf]6x¿ ;6xLsf] nflu ef/tLo 
l/he a}+s;Fu cg'/f]w ul/Psf] 5 . 

!@*= 	 @)&# kmfu'g d;fGt;Dd ljk|]if0f;DaGwL sfo{ 
ug]{ kmd{ tyf sDkgLsf] ;ª\Vof $( k'u]sf] 5 . 
o;} cjlwdf dlgr]~h/x¿sf] ;ª\Vof $)@ 
/x]sf] 5  . o;dWo] sf7df8f}+ pkTosfleq 
!^$ / pkTosf aflx/ @#* ;+:yf /x]sf 5g\ . 
@)&# kmfu'g d;fGt;Dd !^$ xf]6]n, !#)! 
6\«]lsË, *%@ 6«fen Ph]G;L / #$ ljb]zL Po/ 
nfOG;sf ljb]zL d'b|f hL=P;=P÷kL=P;=P= 
k'u]sf 5g\ . To;}u/L sfuf]{ s'l/P/tkm{ %! j6f 

/ cGo ljleGg ;+3÷;+:yfsf] ;ª\Vof ## j6f 
k'u]sf] 5 .

!@(= 	 ljb]zL d'b|f sf/f]af/ ug{ Ohfhtkq k|fKt 
kmd{, sDkgL jf ;+:yfx¿ -a+}s tyf ljQLo 
;+:yfafx]s_ dWo] @)&@ r}tb]lv @)&# kmfu'g 
d;fGt;Dd !^( j6f dlgr]Gh/ tyf $ j6f 
/]ld6\ofG; sDkgL tyf !@ j6f xf]6n;d]t 
hDdf !*% j6f ;+:yfx¿sf] lg/LIf0f sfo{ 
;DkGg ul/Psf] 5 . 

d'b|f Joj:yfkg

!#)= 	 cfly{s ultljlwsf] lj:tf/;Fu} d'b|fsf] 
rngrNtL a9\b} uPsf]n] g]kfnL d'b|fsf] 
Joj:yfkgsf nflu o; a}+sn] b]ze/ ljleGg 
:yfgdf /fv]sf &% gf]6sf]ifx¿af6 d'b|f 
cfk"lt{sf] ;xh Joj:yfkg ub}{ cfPsf] 5  . 
@)&@ kmfu'g d;fGt;Dd gf]6sf]ifdf ?= @( 
ca{ &% s/f]8 /sd df}Hbft /x]sf]df @)&# 
kmfu'g d;fGt;Dddf gf]6sf]ifdf ?= #@ ca{ 
%( s/f]8 /sd df}Hbft /xg uPsf] 5 . 

!#!= 	 o; a}+ssf d'b|f Joj:yfkg ljefu / pkTosf 
aflx/sf sfof{nox¿df @)&# kmfu'g 
d;fGtdf ?= ! va{ !& ca{ ! s/f]8 a/fa/sf 
ljleGg b/sf gofF gf]6 :6sdf /x]sf 5g\  . 
@)&@ kmfu'g d;fGtdf ?= &( ca{ ^^ s/f]8 
a/fa/sf ljleGg b/sf gofF gf]6 :6sdf /x]sf 
lyP . 

!#@= 	 d'b|f Joj:yfkg ljefu / a}+ssf pkTosf 
aflx/sf sfof{nox¿af6 ;d]t u/L @)&@ 
r}tb]lv @)&# kmfu'g d;fGt;Dddf ?= 
!& ca{ *! s/f]8 a/fa/sf ljleGg b/sf 
gf]6x¿ hnfg ul/Psf] 5  . cl3Nnf] jif{sf] 
o;} cjlwdf ?= $) ca{ #% s/f]8 a/fa/sf] 
ljleGg b/sf gf]6x¿ hnfg ul/Psf] lyof]  . 
o;/L xfn;Dd ljleGg b/sf u/L ?= # va{ 
%) ca{ @ s/f]8sf gf]6x¿ hnfg ul/Psf] 
5 . 

!##= 	 gf]6 ;l6{ª tyf hnfg k|lqmofdf cfw'lgsLs/0f 
ug{ Cash Verification and Process 
System (CVPS) / Cash Shredding and 
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Briquetting System (SBS) :yfkgf ug{] sfo{ 
cl3 a9fOPsf] 5 .

!#$= 	 cfjZostf cg';f/ ;xh ¿kdf d'n'sel/ 
g]kfnL gf]6sf] Joj:yf ug]{ k|of]hgsf] nflu 
sDtLdf #=@% jif{sf nflu wfGg] gf]6sf] :6s 
/fVg] Joj:yf ldnfpg] gLltut Joj:yfcg';f/ 
gf]6 5kfOsf] sfo{ x'Fb} cfPsf] 5  . @)&@ 
r}tb]lv @)&# kmfu'g d;fGt;Dddf ?k}ofF @) 
b/sf] ! s/f]8 %) nfv yfg, ?k}ofF %) b/sf] 
!) s/f]8 yfg, ?k}ofF !)) b/sf] @) s/f]8 
yfg / ?k}ofF !))) b/sf] !) s/f]8 %$ nfv 
yfg gofF gf]6 5kfO u/L a}+sdf lelqPsf] 5 . 
?= %, ?= !) / ?= %)) b/sf gf]6 5kfOsf] 
;Demf}tf eO{ 5kfOsf] qmddf /x]sf] 5 .

hgzlQm Joj:yfkg

!#%= 	 a}+sdf dfgj ;+;fwgsf] pkof]u ug{ hgzlQm 
of]hgf tof/ u/L sd{rf/L egf{, tflnd, 
ljsf;, ;?jf, a9'jf, cjsfz nufotsf 
sfo{x¿ lgoldt ¿kdf ;DkGg ul/Psf 5g\ . 

!#^= 	 a}+sdf @)&# kmfu'g d;fGtdf sfo{/t !!(% 
sd{rf/Lx¿df clws[t :t/sf &)^, ;xfos 
:t/sf #$@ / >]0fLljxLg sfof{no ;xof]uL 
:t/sf !$& sd{rf/Lx¿ /x]sf 5g\ . To;}u/L 
** hgf ;'/IffsdL{, ( hgf lrlsT;s, @ 
hgf OlGhlgo/, @ hgf ;a– OlGhlgo/ tyf 
k|fljlwstkm{ sfo{/t k"j{ sd{rf/Lx¿ !$ hgf 
/ rfns ^ hgf u/L hDdf !@! hgf s/f/df 
sfo{/t /x]sf 5g\  . sfo{/t sd{rf/Lx¿dWo] 
clws[t :t/sf sd{rf/L / ;xfos :t/sf 
sd{rf/L aLrsf] cg'kft !M)=$* tyf ;xfos 
/ sfof{no ;xof]uL :t/sf sd{rf/L aLrsf] 
cg'kft !M)=^( /x]sf] 5 . 

!#&= 	 :jLs[t b/aGbLsf] cfwf/df kbk"lt{ ul/g] 
k|zf;g ;]jftkm{ l/Qm ljleGg txsf $( 
kbx¿dWo] @% kb / k|fljlws ;]jftkm{ l/Qm 
ljleGg txsf $ kbx¿dWo] ! kb d"NofÍg 
a9'jf k|lqmofaf6 k"lt{ ul/Psf] 5 . 

!#*= 	 o; a}+ssf] sd{rf/L ;]jf ljlgodfjnLsf] 
k|fjwfgcg';f/ @)&@ r}t ! b]lv @)&# 

kmfu'g d;fGt;Dddf s'n &) sd{rf/Lx¿ 
a}+s ;]jfaf6 cnu ePsf 5g\ . o;/L cjsfz 
kfpg]x¿df $^ hgf ;]jf cjlwsf] cfwf/df 
/ !( hgf pd]/sf] cfwf/df cjsfz ePsf 
5g\ eg] @ hgfsf] d[To' ePsf] / # hgfsf] 
/fhLgfdf :jLs[t ePsf] 5 . 

!#(= 	 sd{rf/Lx¿sf] pTkfbsTj clej[l4 ug]{ sfo{df 
;3fp k'¥ofpg] p2]Zon] @)&# j}zfvb]lv 
nfu" x'g] u/L sd{rf/Lx¿sf] eQf tyf ;'ljwf 
/ @)&# ;fpgb]lv nfu" x'g] u/L tnadfg 
j[l4 ul/Psf] 5  . e"sDkaf6 3/ k"0f{ jf 
cf+lzs ¿kdf Iflt eO{ cfly{s ;xfotfsf 
nflu dfkb08 k'u]sf o; a}+ssf !# hgf 
sd{rf/Lx¿nfO{ hDdf ?= #& nfv %) xhf/ 
/fxt :j¿k cfly{s ;xfotf k|bfg ul/Psf] 
5 . 

!$)= 	 o; a}+ssf sd{rf/Lx¿nfO{ lbOg] ljgfeQf 
sfhnfO{ Jojl:yt Pjd\ kf/bzL{ agfpg 
ljgfeQf sfh;DaGwL sfo{ljlw, @)&# 
sfof{Gjogdf NofOPsf] 5  . To;}u/L j}b]lzs 
tflnd, cjnf]sg e|d0f, uf]i7L, ;]ldgf/ 
cflbdf a}+ssf] tkm{af6 k|ltlglwTj u/fpgsf] 
nflu clws[t tyf sd{rf/L dgf]gognfO{ 
kf/bzL{ agfpg g]kfn /fi6« a}+s, cGt/f{li6«o 
tflnd;DaGwL sfo{ljlw, @)&# sfof{Gjogdf 
NofOPsf] 5 . 

!$!= 	 sd{rf/Lx¿sf] ;]jf cjlw, hgzlQmsf] cj:yf, 
sd{rf/Lx¿sf] j[lQ ljsf; Pjd\ a}+ssf] ljQLo 
bfloTjdf kg{] bL3{sfnLg k|efjsf ;DaGwdf 
cWoog ug{ ljleGg ;ldltx¿sf] k|ltj]bg, 
g]kfn k|zf;lgs k|lzIf0f k|lti7fgdfkm{t 
u/fOPsf] O & M Survey ;DaGwL 
k|ltj]bg tyf kl/jlt{t ;Gbe{nfO{ dWogh/ 
u/L hgzlQm;DaGwL of]hgf tof/ ug{ lgo'Qm 
ul/Psf] k/fdz{bftfaf6 ;d]t k|ltj]bg 
k]z ePsf] 5, ;fy} a}+ssf] cNksfnLg Pjd\ 
dWosfnLg hgzlQm ljsf; of]hgf lgdf{0fsf] 
sfo{ cufl8 a9fOPsf] 5 .

!$@= 	 xflh/L Pjd\ labf Joj:yfkg (Login and 
Attendance) nufotsf sfo{ ljB'tLo 
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dfWodaf6 qmdzM hgzlQm Joj:yfkg;Fu 
;DalGwt cGo ;"rgfx¿nfO{ clen]vLs/0f 
ug]{ sfd hgzlQm Joj:yfkg ;"rgf k|0ffnL 
cGtu{t x'Fb} cfPsf] 5 . o; a}+ssf] HRMISS 
nfO{ ;dofg's"n kl/dfh{g ub}{ sfdx¿ 
Jojl:yt, k|efjsf/L Pjd\ cfw'lgsLs/0f u/L 
sfuh/lxt jftfj/0fdf hgzlQm Joj:yfkgsf 
sfo{x¿ ub}{ n}hfg] nIo /x]sf] 5 . 

cfGtl/s n]vfk/LIf0f

!$#= 	 @)&# kmfu'g d;fGt;Dddf a}+lsË sfof{no, 
d'b|f Joj:yfkg ljefu, ljQ Joj:yfkg 
ljefu, ;fdfGo ;]jf ljefu tyf sf7df8f}+ 
pkTosf aflx/sf ;a} sfof{nox¿sf] lgoldt 
n]vfk/LIf0f sfo{ ;DkGg ul/Psf] tyf ;f]xL 
cjlw;Dddf a}+ssf ;a} 9's'6Lx¿sf] lg/LIf0f 
ug]{ sfo{ ;DkGg ul/Psf] 5 . o; a}+ssf ;a} 
ljefu tyf sfof{nox¿sf] xflh/L tyf labfsf] 
clen]v k/LIf0fsf] sfo{ ;DkGg ul/Psf] 5, 
;fy} ;+:yfut of]hgf ljefu, ljsf; a}+s 
;'kl/j]If0f ljefu, ljQ sDkgL ;'kl/j]If0f 
ljefu, n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefu 
/ a}+s tyf ljQLo ;+:yf lgodg ljefusf] 
ljz]if n]vfk/LIf0f ;DkGg ePsf] 5 . 

!$$= 	 cfGtl/s n]vfk/LIf0fsf] sfo{nfO{ k|efjsf/L 
agfpg General Ledger System af6 ePsf 
b}lgs sf/f]af/x¿sf] k|To]s qodf;df u}/–
:ynut lg/LIf0f k|ltj]bg tof/ ug]{ ul/Psf] 
5  . General Ledger System Software 
sf] k|efjsfl/tf k/LIf0f ug{ System Audit 
ug]{ sfo{sf] nflu Terms of Reference (ToR) 
tof/ u/L sfo{ cufl8 a9fOPsf] 5 . 

!$%= 	 cfGtl/s n]vfk/LIf0fsf]  qmddf b]lvPsf  
s}lkmotx¿ tyf hf]lvddf cfwfl/t 
n]vfk/LIf0fsf ;DaGwdf ljefu ÷dxfzfvf 
÷sfof{nox¿ tyf sf7df8f}+ pkTosf aflx/sf 
sfof{no k|d'vx¿ aLr pRr Joj:yfkgsf] 
pkl:yltdf ;dLIff uf]i7L ;DkGg ul/Psf] 
5  . afXo tyf cfGtl/s n]vfk/LIf0faf6 
cf}+NofPsf s}lkmotx¿ ;'wf/sf ;DaGwdf 
c4{jflif{s cg'udg x'g] u/]sf] 5 . 

;DklQ z'4Ls/0f lgjf/0f tyf ljQLo hfgsf/L

!$^= 	 ljQLo hfgsf/L PsfOdf ;"rs ;+:yfx¿af6 
k|fKt zÍf:kb sf/f]af/ (Suspicious 
Transaction Report - STR) / ;Ldf sf/f]af/ 
(Threshold Transaction Report - TTR) sf] 
ljj/0fsf] ;ª\Vof / u'0f:t/df clej[l4 ePsf], 
sfg"g sfof{Gjog ug]{ lgsfodf k7fOPsf 
;"rgfx¿sf] cg';Gwfgdf dxŒj a9\b} uPsf] 
/ Egmont Group Secured Web dfkm{t 
ljb]zL ljQLo hfgsf/L PsfOx¿;Fu x'g] 
;"rgf cfbfg k|bfgdf;d]t j[l4 ePsf] 5, 
;fy} IT Software System (goAML) k|of]udf 
Nofpg] sfo{ ;DkGg x'g] qmddf /x]sf] / o;af6 
;"rs ;+:yfx¿nfO{ ljB'tLo dfWodaf6 ;"rgf 
;Dk|]if0f ug{ ;xh x'g] ck]Iff /x]sf] 5 . 

!$&= 	 ljQLo k|0ffnLsf] :yfloTj, ljQLo kf/blz{tf 
/ ljQLo ck/fw lgoGq0f ug]{ p2]Zo /x]sf] 
AML/CFT k|0ffnLsf ;DaGwdf g]kfnsf] sfg"gL, 
;+:yfut, sfof{Gjogsf] cj:yf, lgsfout 
Ifdtf / sfo{ k|efjsfl/tf nufot ;du| 
k|0ffnLsf] cj:yf / :t/ d"NofÍg ug{, o; 
k|0ffnLaf6 d'n'sn] lng] kmfObfsf ;DaGwdf 
cWoog ug{ / ;g\ @)!(–@)@) df x'g] 
cfufdL kf/:kl/s d"NofÍgsf] nflu cfjZos 
tof/L ug{ Ps pRr:t/Lo :jd"NofÍg ;ldlt 
/ ;f] cGtu{t !^ j6f pk–;ldltx¿ u7g eO{ 
d"NofÍgsf] sfo{ cufl8 al9/x]sf] 5 . 

!$*= 	 ;DklQ z'4Ls/0f lgjf/0f;DaGwL sfg"gL 
Joj:yfnfO{ yk k|efjsf/L agfO{ ljQLo 
ck/fw lg?T;flxt ug{ @)^^ sf] lgodfjnL 
vf/]h u/L ;DklQ z'4Ls/0f lgjf/0f lgodfjnL 
@)&# nfu" ePsf] 5 . 

a}+lsË sf/f]af/ cfw'lgsLs/0f tyf ;"rgf k|ljlw

!$(= 	 a}+lsË sfof{nosf] ;/sf/L n]vf kmfF6sf] nflu 
Government Accounting Software 
vl/b jf lgdf{0f ug]{ sfo{of]hgf cg'¿k 
Specification nufot vl/b k|lqmofsf] 
nflu cfjZos sfuhft tof/ u/L vl/b jf 
lgdf{0f;DaGwL cGo sfo{ eO/x]sf] 5 . To;}u/L 
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Online LC Processing Software tyf 
ljb]zL d'b|f sf/f]af/ ug]{ ;+:yfsf] Inspecion 
Software tof/ u/L ;~rfngsf] qmddf 
/x]sf 5g\ . 

!%)= 	 a}+ssf] j]a;fO6 tyf OG6/g]6nfO{ 
cfw'lgsLs/0f ug{ Content Management 
System (CMS), tyf tYofÍx¿nfO{ u|fkm 
tyf Application Program Interface (API) 
dfk{mt pknAw u/fpg] qmddf ljb]zL d'b|fsf] 
ljlgdo b/sf] u|fkm tof/ ul/Psf] ;fy} pQm 
tYofÍx¿ k|of]u ug{ cfjZos API x¿ tof/ 
ul/Psf] 5 . 

!%!= 	 o; a}+ssf] s]Gb|Lo sfof{nodf /x]sf] Data 
Center ;'/lIft agfpg lj/f6gu/l:yt 
sfof{nodf Disaster Recovery Site 
:yfkgfsf] nflu cfjZos sfo{ eO/x]sf] 5 . 

!%@= 	 a}+ssf] ;fgf]l7dL, eQmk'/l:yt hUufdf 
Mastar Plan cg';f/ Detail Engineering 
Design, Soil Test, Environmental Impact 
Study, Bid Document cflb sfo{ ug{] 
;Gbe{df k/fdz{bftf lgo'lQmsf] sfo{ ;DkGg 
u/L] Inception Report k|fKt eO;s]sf] 5, 
;fy} o; a}+ssf] s]Gb|Lo sfof{no kl/;/sf] 
k"j{–pQ/tkm{ b'O{ tn] ejgsf] lgdf{0f sfo{ 
;DkGg u/L ejgdf kfl6{;g, kmlg{l;Ë / Po/ 
slG8;g/ h8fgsf] sfo{ clGtd r/0fdf k'u]sf] 
tyf kmfOa/ s]an h8fg ug]{ qmddf /x]sf] 
5 . a}+ssf] afn'jf6f/ tyf yfkfynL kl/;/df 
/x]sf d"n ejg k"0f{ ¿kdf Ifltu|:t ePsf]n] 
/fli6«o k'glg{df{0f k|flws/0f;Fusf] ;dGjodf 
eTsfO{ ;fO6 lSno/ ug{] ;Gbe{df lgdf{0f 
Joj;foL lgo'Qm ug{] sfo{ ;DkGg ePsf] 5 . 

!%#= 	 o; a}+sdf ;"rgf k|ljlwsf] ;'/lIft / 
;xh pkof]usf nflu PlG6efO/; /fVg], 
;ˆ6j]o/x¿ vl/b ug]{ tyf k|of]udf cfO/x]sf 
;ˆ6j]o/x¿sf] dd{t s/f/ gjLs/0fsf] sfo{ 
;DkGg ul/Psf] 5 . 

cWoog÷cg';Gwfg÷tflnd÷ljZn]if0f

!%$= 	 @)&# r}t d;fGt;Dd "Elasticity and 

Buoyancy of Taxation in Nepal: A 
Revisit of the Empirical Evidence" / 
"Study on Optimal Inflation Rate for 
Nepal";DaGwL cWoog ;DkGg ePsf 
5g\  . To;}u/L, "Exchange Rate Volatility 
and International Trade of Nepal" 
;DaGwL cWoog ;DkGg ePsf] 5 eg] 
"Developing Time Series Models with 
High Frequency Data";DaGwL cWoogsf 
nflu cfjZos tYofÍ ;Íng ug]{ / df]8n 
lgdf{0f ug]{ sfo{ hf/L /x]sf] 5, ;fy} d'n'ssf] 
;+3Lo ;+/rgfsf] :j¿kdf n3'ljQ ;]jfsf] 
kx'Fr tyf ;+/rgf;DaGwL cWoog, lgMz'Ns 
le;f tyf l6s6;DaGwL gLltn] j}b]lzs 
/f]huf/df kf/]sf] k|efj ljifos cWoog / o; 
a}+sn] sfof{Gjogdf NofPsf] ;x'lnotk"0f{ shf{ 
;'ljwfsf] k|efjsfl/tf ljifos cWoog ;DkGg 
x'g] qmddf /x]sf 5g\ . 

!%%= 	 o; a}+ssf] hgzlQm ljsf;sf nflu @)&@ 
r}t ! b]lv @)&# kmfu'g d;fGt;Dddf s'n 
%@! hgf clws[t sd{rf/Lx¿ cWoog e|d0f, 
uf]i7L tyf tflndx¿df k7fOPsf] 5  . o; 
a}+ssf] a}+s;{ k|lzIf0f s]Gb|n] #) j6f tflnd 
sfo{qmdx¿ ;~rfng u/]sf]df o; a}+saf6 
^#& hgf / cGo ;+:yfx¿af6 ($ hgf u/L 
s'n &#! hgf clws[tsf] ;xeflutf /x]sf] 
lyof] . 

!%^= 	 j}b]lzs /f]huf/ artkqsf] laqmL k|j4{g ug]{ 
p2]Zon] j}b]lzs /f]huf/df hfg] JolQmx¿nfO{ 
cled'vLs/0f tflnd lbg] g]kfn ;/sf/sf] 
j}b]lzs /f]huf/ ljefuaf6 Ohfhtkq k|fKt 
!!^ ;+:yfsf k|d'vx¿sf] ;xeflutfdf Ps lbg] 
k|lzIfs k|lzIf0f sfo{qmd sf7df8f}+df ;DkGg 
ul/Psf] 5 . j}b]lzs /f]huf/ artkq;DaGwL 
hfgsf/L k|bfg ug]{ / ;f]sf] laqmL k|j4{g ug]{ 
p2]Zon] gf} :yfgdf cled'vLs/0f sfo{qmd 
;DkGg ul/Psf] 5 . 

!%&= 	 a9L ;ª\Vofdf g]kfnLx¿ /x]sf j}b]lzs 
/f]huf/Lsf uGtJo d'n'sdf artkqsf] laqmL 
k|j4{g ug{ tyf ljb]zdf cflh{t /sd j}wflgs 
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dfWodaf6 g]kfn Nofpg k|j{4g ug{sf nflu 
stf/sf] bf]xf / o'POsf] b'aOdf hfgsf/Ld"ns 
sfo{qmd ;DkGg ul/Psf] 5 . 

!%*= 	 kl/jTo{ tyf ckl/jTo{ ljb]zL d'b|f sf/f]af/ ug]{ 
a}+s, ljQLo ;+:yf tyf dlgr]~h/x¿ ;xefuL 
u/fO{ ljb]zL ljlgdo Joj:yfkg ;DaGwdf 
kf]v/f, lj/f6gu/, l;4fy{gu/, g]kfnu~h / 
wgu9Ldf sfo{qmd ;DkGg ul/Psf 5g\ . 

!%(= 	 @)&# r}t;Dd ljleGg u}/;/sf/L 
;+:yfx¿åf/f s}nfnL, c5fd, 8f]6L, afUn'ª, 
kj{t, DofUbL, lrtjg, uf]/vf, g'jfsf]6, 
sf7df8f}+, l;Gw'kfNrf]s, bf]nvf, l;Gw'nL, af/f, 
k;f{ / emfkfdf u/L @% j6f ljQLo ;r]tgf 
sfo{qmdx¿ / # …ljQLo ;r]tgf cleofgÚ 
;~rfng ul/Psf] 5  . To;}u/L, tfKn]h'ª, 
kfFry/, ;+v'jf;ef, t]x|y'd, wgs'6f, df]/ª, 
/f}tx6, u'NdL, ¿kGb]xL, alb{of, hfh/sf]6 / 
s}nfnLdf a+}ssf ljleGg ljefux¿dfkm{t ̂  j6f 
/ sf7df8f+} pkTosf aflx/sf sfof{nox¿af6 
^ j6f …ljQLo ;r]tgf sfo{qmdÚ ;~rfng 
ePsf 5g\  . pQm cjlwdf o; a+}ssf] 
;lqmotfdf /fd]5fk, nlntk'/, sfe|]knf~rf]s, 
tgxF', :ofª\hf, slknj:t' / kfNkfdf & j6f 
/ ljBfnox¿sf] ;lqmotfdf @ j6f u/L s'n 
( j6f …ljBfyL{;Fu g]kfn /fi6« a+}sÚ sfo{qmd 
;DkGg ul/Psf] 5 . 

!^)= 	 a+}lsË s;'/ tyf ;hfo P]g / a+}lsË;Fu ;Da4 
sfg"g cGt{utsf s;'/ lgoGq0f tyf cGo 
a}+lsË tyf bfdf;fxL;Fu ;DalGwt d'2fx¿sf 
;DaGwdf b]lvPsf ;d:of tyf ;dfwfg;DaGwL 
ljifosf] k|efjsf/L sfof{Gjogsf nflu 
o; a}+ssf] ;xsfo{df /fli6«o Goflos 
k|lti7fg g]kfn dfkm{t s;'/sf] cg';Gwfg, 
cleof]hg tyf Gofo lg/f]k0f sfo{;Fu ;Da4 
kbflwsf/Lx¿ Pjd\ o; a}+ssf ;DalGwt 
ljefusf kbflwsf/Lx¿sf] ;xeflutfdf 
cGt/lqmof sfo{qmd ;DkGg ul/Psf] 5 . 

!^!= 	 g]zgn a+}lsË OlG:6Ro'6 dfkm{t 
dxfGofoflwjQmfsf] sfof{no cGt{utsf ljleGg 
;/sf/L jsLn sfof{no, /fh:j cg';Gwfg 

ljefu cGt{utsf sfof{nox¿ / g]kfn k|x/Lsf] 
ck/fw cg';Gwfgsf k|ltlglwx¿ aLr a+}lsË 
k|lqmof tyf a}+lsË sfg"g;Fu ;DalGwt tflnd 
sfo{qmd lj/f6gu/df ;DkGg ePsf] 5 . To;}u/L 
o; a}+ssf ljleGg ljefusf kbflwsf/Lx¿sf] 
;xeflutfdf æa}+saf6 hf/L ul/g] gLlt tyf 
lgb]{zgÙ a}+saf6 ul/g] sf/jfxLsf] k|lqmofÙ cflb 
ljifodf cbfntdf k|lt/Iffsf] qmddf b]lvPsf 
;d:of / ;dfwfgsf nflu ckgfpg'kg]{ 
;hutfÆ ljifos cGt/lqmof sfo{qmd ;DkGg  
ul/Psf] 5 . 

!^@= 	 ;/sf/L sf/f]af/ ug]{ a}+s tyf ljQLo 
;+:yfx¿nfO{ Revenue Management 
Information System (RMIS) tyf ;/sf/L 
sf/f]af/ lgb]{lzsf @)&! ;DaGwdf hfgsf/L 
u/fpg cg'lzIf0f sfo{qmd ;~rfng ul/Psf] 
5 . 

cGt/f{li6«o ;DaGw

!^#=	 ljut Ps jif{otf o; a}+ssf] tkm{af6 
cGt/f{li6«o ;DaGw lj:tf/ ug]{ lbzfdf;d]t 
dxŒjk"0f{ pknlAw xfl;n ePsf] 5  . o; 
a}+saf6 ePsf] pRr:t/Lo e|d0fx¿ tyf 
cGt/f{li6«o bft[ lgsfosf k|ltlglwx¿n] 
u/]sf] g]kfn e|d0fsf ;dodf ;d]t låkIfLo 
cfly{s Pjd\ ljQLo ljsf;df ljifodf 
5nkmn ePsf 5g\ . o; a}+saf6 ;xeflutf 
hgfOPsf cGt/f{li6«o d'b|fsf]if Pjd\ ljZj 
a}+ssf jflif{s tyf l:k|ª a}7sx¿, Plzog 
lSnol/ª o'lgog tyf ;fs{ kmfOgfG; ueg{;{ 
l;Dkf]lhod, a}+s km/ OG6/g]zgn ;]6nd]06sf] 
jflif{s a}7s, APRACA a}7s, SEACEN 
nufotsf kmf]/ddf pRr:t/Lo cGt/f{li6«o 
e|d0fn] ljrf/ cfbfgk|bfg dfk{mt cGt/f{li6«o 
kl/l:ylt cg'¿k gLlt lgdf{0fsf If]qdf ;d]t 
;xof]u k'Ug uPsf] 5 . 

!^$= 	 a}+s ;'kl/j]If0f ljefudf IMF af6 gofF Pjd\ 
a}+s ckm sf]l/ofaf6 k|fljlws ;xfotf cGtu{t 
e'QmfgL k|0ffnL ljefudf dfr{ (, @)!& b]lv 
Payment System Advisor cfO{ sfo{ k|f/De 
ePsf] 5 . 
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!^%= 	 ;dLIff cjlwdf cGt/f{li6«o d'b|fsf]ifaf6 
Article IV Mission n] b]zsf] cy{tGqsf] 
lj:t[t cWoog u/L sf]ifaf6 o;;DaGwL 
k|ltj]bg;d]t k|sflzt eO;s]sf] 5 . 

!^^= 	 ef/taf6 lelqg] ljk|]if0f sf/f]af/df /x]sf 
ljBdfg sl7gfOx¿ ;dfwfg ub}{ ljk|]if0f 
leœofpg] sfo{nfO{ ;/n / ;xh agfpg] 
nufot låkIfLo ;/f]sf/sf ljifodf ;dGjo 
/ ;xof]u k'¥ofpg o; a}+s / ef/tLo l/he{ 
a}+s aLr Joint Technical Coordination 
Committee (JTCC) u7g ug]{ sfo{ ;DkGg 
ePsf] 5, ;fy} JTCC sf] klxnf] a}7s !# d] 
@)!^ df ef/tsf] d'DaOdf ;DkGg ePsf] 5 . 

!^&= 	 cGt/f{li6«o d'b|fsf]ifn] ef/tsf] gofF lbNnLdf 
:yfkgf u/]sf] South Asia Regional 
Training and Technical Assistance Center 
(SARTTAC) nfO{ o; a}+ssf] tkm{af6 !) nfv 
cd]l/sL 8n/ ljQLo of]ubfg k|bfg ul/Psf] 
5 . blIf0f Plzofsf /fi6«x¿nfO{ tflnd Pjd\ 
k|fljlws ;xof]u k|bfg ug]{ p2]Zon] :yfkgf 
ul/Psf] pQm s]Gb| !# k]ma|'c/L @)!& b]lv 
;~rfngdf cfPsf] 5 .

!^*= 	 @)&# sflQs @$ b]lv @^ ;Dd sf7df8f}df 
APRACA sf] General Assembly, Executive 
Meeting / International Forum ;DkGg 
ul/Psf] 5  . ;fs{kmfOgfG; u'|k ldl6Ëdf 
k|lta4tf JoQm ul/P cg'¿k Macro-
prudential Policies in SAARC Countries 
ljifodf h'g *–(, @)!& df ;fs{kmfOgfG; 
;]ldgf/ cfof]hgf ug{ cfjZos sfo{ cufl8 
a9fOPsf] 5 .

ljljw

!^(= 	 yf]s d"No ;"rsfÍnfO{ yk ljZj;gLo Pjd\ 
oyfy{k/s agfpg gofF ;"rsfÍ lgdf{0f ug{ 
bf];|f] yf]s d"No ;j]{If0f cfof]hgf ;~rfng 
u/L @)&# r}t;Dddf j:t'sf] ef/ lgwf{/0f, 
8fnf] lgdf{0f, ahf/s]Gb|sf] 5gf}6, ;j]{Ifs 
rog tyf k|lzIf0f nufotsf sfo{x¿ ;DkGg 
ul/;lsPsf] 5 . 

!&)= 	 a}+ssf sfd sfo{jfxLnfO{ of]hgfa4, Jojl:yt 
tyf yk k|efjsf/L agfpgsf] nflu tof/ 
ul/Psf] bf];|f] /0fgLlts of]hgf @)!@–@)!^ 
sfof{Gjog cjlw ;dfKt eO{ ;f]sf] ;du| 
d"NofÍg tyf ;dLIff k|ltj]bg tof/ ul/Psf] 
5 . pQm /0fgLlts of]hgfdf tf]lsPsf @)! 
sfo{x¿ dWo] !#% j6f ;DkGg eO;s]sf, #( 
j6f ;DkGg x'g] r/0fdf /x]sf / s]xL dxŒjk"0f{ 
sfo{x¿ cfufdL /0fgLlts of]hgfdf ;dfj]z 
ug{] k|lqmofdf /x]sf 5g\ . 

!&!= 	 Integrated Risk Management 
Framework sfof{Gjogdf NofOPsf] ;Gbe{df 
pQm Framework df ePsf Joj:yf;Fu 
;fd~h:otf x'g] u/L hf]lvd Joj:yfkg 
lgb{]lzsf, @)^^ nfO{ vf/]h u/L hf]lvd 
Joj:yfkg lgb{]lzsf, @)&# hf/L ul/Psf] 5 . 

!&@= 	 a}+ssf] ;+:yfut klxrfg sfod ug{] p2]Zon] 
;+:yfut /ª\u 5gf}6sf] sfo{ ;DkGg eO{ a}+ssf] 
ef}lts ;+/rgf, n]6/x]8, ;fOgaf]8{ nufotdf 
tf]lsPsf] /ª\u / l8hfOg sfof{Gjogdf 
NofOPsf] 5 .

!&#= 	 cfly{s jif{ @)&@÷&# ;Dddf o; a}+ssf] 
ljleGg sf]ifx¿df ?= ! va{ #( ca{ ^% 
s/f]8 !% nfv /sd ;l~rt /x]sf] 5, ;fy} 
sd{rf/Lx¿sf] cjsfz kZrft\ e'QmfgL ug'{kg]{ 
bfloTjsf nflu ?= !( ca{ ^@ s/f]8 (% nfv 
/sd Joj:yf ul/Psf] 5 . 

!&$= 	 o; a}+ssf] ljleGg nufgLof]Uo sf]ifx¿df /x]sf] 
/sdnfO{ ljleGg a}+s tyf ljQLo ;+:yfx¿sf] 
d'2tL lgIf]kdf nufgL ug]{ ul/Psf] 5 . @)&# 
kmfu'g;Dddf pQm nufgL /sd ?= @! ca{ ## 
s/f]8 !% nfv /x]sf] 5 . 

!&%= 	 sd{rf/Lx¿sf] tnaeQf;DaGwL sfo{nfO{ 
Jojl:yt u/fpg] p2]Zon] Automation 
sfo{ cufl8 a9fOPsf]df HRMISS 
System sf] Payroll Module dfkm{t 
;d]t tnaeQf n]vfÍg;DaGwL sfo{ z'¿ 
ul/Psf] 5 . To:t} cjsf; sf]if nufgL tyf 
n]vf Joj:yfkg;DaGwL sfo{nfO{ ;d]t ;"rgf 
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k|ljlw ljefusf] ;dGjodf Automation ug]{ 
sfo{nfO{ cufl8 a9fOPsf] 5 . 

cGTodf,

!&^= 	 w]/} jif{sf] cGt/fnkl5 cfly{s jif{ @)&#.&$ 
df t'ngfTds ¿kdf pRr cfly{s j[l4 x'g] 
b]lvPsf] 5  . pmhf{ cfk"lt{df ePsf] ;'wf/, 
k'glg{df{0fn] lng yfn]sf] ult, cfly{s 
ljsf;k|lt h'6\g yfn]sf] /fli6«o ;xdlt / 
cGt/f{li6«o nufgLstf{x¿n] b]vfPsf] rf;f]n] 
cfly{s ;d[l4tkm{ b]z cufl8 a9\g nfu]sf] 
;ª\s]t b]lvPsf] 5 .

!&&= 	 cfly{s ljsf;k|lt cfd ;j{;fwf/0fsf];d]t 
pRr ck]Iff /x]sf] ;Gbe{df lghL tyf ;fj{hlgs 
Pjd\ j}b]lzs nufgLnfO{ k|f]T;flxt u/L ljQLo 
kx'Fr clej[l4 ub}{ ljQLo If]qsf] ljsf; / 
:yfloTjdfk{mt d'n'ssf] cfly{s ljsf;df 
of]ubfg lbg g]kfn /fi6« a}+s k|lta4 5  . 
cfly{s ljsf; / cfly{s :yfloTj sfod ug{ 
;a} ;/f]sf/jfnf lgsfox¿sf] ;+o'Qm k|of;af6 
dfq ;Dej x'g] ePsf]n] a}+ssf tk{maf6 
;/f]sf/jfnf ;a} lgsfox¿, a}+s tyf ljQLo 
;+:yfx¿, ;~rf/ hut\ / ;j{;fwf/0fnfO{ 
klg ;sf/fTds / ;xof]uL e"ldsf lgjf{x ug{ 
cg'/f]w 5 . 

!&*= 	 jfli{fsf]T;jsf] o; cj;/df a}+ssf ;Dk"0f{ 
sd{rf/L / cGo ;Da4 ;a}nfO{ xflb{s 
z'esfdgf JoQm ub{5'  . cfufdL lbgdf 
;d]t o; a}+ssf] p2]Zo k|flKtdf lqmofzLn x'Fb} 
a}+ssf] ul/df pRr /fVg] u/L ;/f]sf/ lgsfo 
tyf hg;fwf/0fnfO{ ;]jf k|bfg ug{ ;Dk"0f{ 
sd{rf/Lx¿nfO{ cfXjfg ub{5' . 

!&(= 	 jflif{sf]T;jsf] cj;/df @) jif]{ ;]jf pkxf/af6 
;'zf]let x'g'x'g] sd{rf/L ldqx¿nfO{ awfO{ 
1fkg ub}{ pxfFx¿sf] a}+sk|ltsf] ;dk{0fsf] 
;Ddfg ub{5'  . o;} u/L a}+ssf] ^@ cf}+ 
jflif{sf]T;jsf] pknIodf cfof]lht ljljw 
v]ns'b, lrqsnf k|ltof]lutf nufot cGo 
k|ltof]lutfsf ljh]tfx¿nfO{ klg xflb{s awfO{ 
1fkg ub{5' . 

!*)= 	 o; a}+ssf] sfdsf/afxLdf lg/Gt/ ;xof]u ug]{ 
g]kfn ;/sf/sf ljleGg lgsfox¿, a}+s tyf 
ljQLo ;+:yfx¿, lghL If]qsf ;+3 ;+:yfx¿, 
;~rf/ If]q, k|a'4 ju{, bft[ lgsfonufotsf 
cGt/f{li6«o ;+3 ;+:yfx¿ / hg;fwf/0fnfO{ 
o; cj;/df d wGojfb 1fkg ub{5' / cfufdL 
lbgdf klg ;Da4 ;a}af6 a}+snfO{ lg/Gt/ 
;xof]u k|fKt x'g] ck]Iff ub{5' . 

wGojfb Û 

!$ j}zfv @)&$

∗∗∗




