
b]zsf] jt{dfg cfly{s l:ylt 
-cfly{s jif{ @)^%.^^ sf] klxnf] tLgdlxgf;Ddsf] tYofÍdf cfwfl/t_ 

 

  df}lb|s l:ylt 

 d'b|fk|bfo 

1. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf lj:t[t d'b|fk|bfo %=) k|ltztn] a9]sf] 5 . cl3Nnf] 

cfly{s jif{sf] ;f]xL cjlwdf pQm d'b|fk|bfo %=% k|ltztn] a9]sf] lyof] . df}lb|s If]qsf] v'b a}b]lzs ;DklQ 

cl3Nnf] jif{sf] t'ngfdf pRr b/n] a9]klg g]kfn ;/sf/dflysf] bfjL cl3Nnf] jif{sf] t'ngfdf ;dLIff 

cjlwdf 36\g'sf] cltl/Qm u}/–df}lb|s bfloTj a9]sf]n] lj:t[t d'b|fk|bfo sd b/n] a9]sf] xf] .  

2. ;+s'lrt d'b|fk|bfo eg] cl3Nnf] jif{ #=* k|ltztn] a9]sf]df ;dLIff cjlwdf )=$ k|ltztn] 36]sf] 5 . 

;dLIff cjlwdf gub k|jfxdf cfwfl/t ;/sf/L vr{df ;+s'rg cfPsf]n] rngrNtLdf /x]sf] d'b|f sd 

b/n] a9]sf] / dfu lgIf]k 36]sf] sf/0f ;+s'lrt d'b|fk|bfo 36]sf] xf] . t/, cfjlws lgIf]k cl3Nnf] jif{ ^=# 

k|ltztn] a9]sf]df ;dLIff cjlwdf &=% k|ltztn] a9]sf] 5 .  

3. ;dLIff cjlwdf v'b j}b]lzs ;DklQ -ljb]zL ljlgdo d"NofÍsg gfkmf gf]S;fg ;dfof]lht_ $=% k|ltzt  

-¿ & ca{ &) s/f]8_ n]] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf v'b j}b]lzs ;DklQ $=@ k|ltzt -¿ % 

ca{ %& s/f]8_ n] 36]sf] lyof] . ;dLIff cjlwdf ljk|]if0f cfk|jfx cTolws a9\g'sf] cltl/Qm j}b]lzs 

;xof]u cfk|jfxsf] j[l4b/ klg pRr /x]sf]n] v'b j}b]lzs ;DklQ a9]sf] xf] . 

4. ;dLIff cjlwdf ljb]zL ljlgdo gfkmf÷gf]S;fg ;dfof]lht v'b u}/–df}lb|s bfloTj !!=@ k|ltztn] a9]sf] 

5 . cl3Nnf] jif{ pQm bfloTj @=^ k|ltztn] 36]sf] lyof] . cfly{s jif{ @)^#÷^$ sf] t'ngfdf cfly{s jif{ 

@)^$÷^% df jfl0fHo a}+sx¿sf] gfkmf pRr /x]sf]n] k"FhL tyf ;fwf/0f hu]8f sf]if a9]sf]n] pQm 

bfloTjsf] lj:tf/ pRr /xg uPsf] xf] . 

s'n cfGtl/s shf{  

5. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf cfGtl/s shf{ ^=* k|ltztn] a9]sf] 5 . cl3Nnf] jif{{ 

;f] shf{ ^=( k|ltztn] a9]sf] lyof] . g]kfn ;/sf/dflysf] bfjL cl3Nnf] jif{ *=( k|ltztn] a9]sf] 

t'ngfdf ;dLIff cjlwdf !=) k|ltztn] 36]sf]n] cfGtl/s shf{ sd b/n] a9]sf] xf] . 

6. lghL If]qtkm{sf] shf{ k|jfxsf] j[l4 cl3Nnf] jif{ ^=* k|ltzt /x]s]fdf ;dLIff cjlwdf *=^ k|ltzt /x]sf] 

5 . To:t}, ;/sf/L ljQLo ;+:yfx¿dflysf] bfjL 36]tf klg u}/ ;/sf/L ljQLo ;+:yfx¿dflysf] bfjL 
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cl3Nnf] jif{ !$=$ k|ltzt -@& s/f]8_ n] a9]sf]df ;dLIff cjlwdf #&=( k|ltzt -¿ ! ca{ !% s/f]8_ n] 

a9]sf] 5 . t/, ;/sf/L ljQLo ;+:yfx¿dflysf] bfjL eg] ;dLIff cjlwdf ^=& k|ltztn] 36]sf] 5 . 

jfl0fHo a}+sx¿n] ljQ sDkgL tyf cGo ljQLo ;+:yfx¿df cNksfnLg nufgL a9fPsfn] u}/–;/sf/L 

ljQLo ;+:yfx¿dflysf] bfjL a9\g uPsf] xf] . 

7. ;dLIff cjlwdf u}/–ljQLo ;/sf/L ;+:yfx¿dflysf] bfjL ^=@ Kf|ltzt cyf{t\ ¿ #$ s/f]8 (% nfvn] 

a9]sf] 5 . cl3Nnf] jif{ pQm bfjL !&=# k|ltztn] 36]sf] lyof] . ;dLIff cjlwdf hgsk'/ r'/f]6 sf/vfgf 

lnld6]8, g]kfn cfon lgud, g]kfn jfo' ;]jf lgud, hgs lzIff ;fdu|L s]Gb| lnld6]8 / g]kfn ljB't 

k|flws/0fn] a}lsË If]qaf6 yk shf{ pkof]u u/]sf]n] pQm ;+:yfx¿dflysf] bfjL ;dLIff cjlwdf a9]sf]  

xf] . 

jfl0fHo a}+sx¿sf] art kl/rfng tyf shf{ k|jfxsf] l:ylt  

8. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf jfl0fHo a}+sx¿sf] s'n art kl/rfng ¿ @% ca{ 

!* s/f]8 -^=) k|ltzt_ n] a9L c;f]h d;fGtdf ¿ $$^ ca{ &) s/f]8 k'u]sf] 5 . cl3Nnf] jif{ jfl0fHo 

a}+sx¿sf] s'n lgIf]k kl/rfng !# ca{ *^ s/f]8n] -$=! k|ltzt_ a9]sf] lyof] . ;dLIff cjlwdf art 

lgIf]k &=# k|ltzt / d'2tL lgIf]k *=# k|ltztn] a9]sf] 5 . cl3Nnf] jif{ tL lgIf]kx¿sf] lj:tf/ qmdzM 

%=# k|ltzt / %=( k|ltzt /x]sf] lyof] . 

9. ;dLIff cjlwdf jfl0fHo a}+sx¿af6 lghL If]qtkm{s]f shf{ k|jfx ¿ @( ca{ *# s/f]8 -*=( k|ltzt_ n] 

a9]sf] 5 . cl3Nnf] jif{ lghL If]qtkm{sf] shf{ !* ca{ *$ s/f]8 -&=! Kf|ltzt_ n] a9]sf] lyof] . lghL 

If]qtkm{ k|jflxt shf{df pTkfbgtkm{sf] kmnfd tyf l:6nhGo pBf]u, kl/jxg ;fwg pks/0f, yf]s tyf 

v'b|f Jofkf/, 3/hUuf s/f]jf/, ;]jf If]q / pkef]utkm{sf] shf{ pRr /x]sf] 5 . cl3Nnf] jif{sf] t'ngfdf 

;dLIff cjlwdf lgdf{0f If]qtkm{sf] shf{ k|jfxsf] j[l4b/df sdL cfPsf] 5 . lgIf]k kl/rfngsf] t'ngfdf 

shf{ k|jfxsf] lj:tf/ pRr /x]sf]n] ;dLIff cjlwdf shf{–lgIf]k cg'kft @)^% c;f/ d;fGtsf] *@=^ 

k|ltztaf6 a9L c;f]h d;fGtdf *%=! Kf|ltzt k'u]sf] 5 . 

10. jfl0fHo a}+sx¿sf] t/n sf]if cl3Nnf] jif{ !=^ k|ltztn] a9]sf] t'ngfdf ;dLIff cjlwdf !&=( k|ltztn] 

a9]sf] 5 . t/n sf]ifsf c+zx¿dWo] g]kfn /fi6« a}+s;Fu /x]sf] df}Hbft #*=! Kf|ltztn] a9]sf] 5 . cl3Nnf] 

jif{ ;f] df}Hbft !)=& k|ltztn] 36]sf] lyof] . To:t}u/L, jfl0fHo a}+sx¿sf] ljb]zdf /x]sf] df}Hbft ^=) 

k|ltztn] a9L c;f]h d;fGtdf ¿ $# ca{ %& s/f]8 k'u]sf] 5 . cl3NNff] jif{sf] ;f]xL cjlwdf pQm 

df}Hbft @=* k|ltztn] a9L $! ca{ !) s/f]8 k'u]sf] lyof] .  
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t/ntf Joj:yfkg 

11. ;dLIff jif{sf] klxnf] tLg dlxgf;Ddf v'nf ahf/ sf/f]jf/dfkm{t\ ¿ ( ca{ @ s/f]8 a/fa/sf] v'b t/ntf 

k|zf]rg ePsf] 5 . t/ntf k|zf]rgdWo] ¿ # ca{ %) s/f]8 a/fa/sf] t/ntf ;f]em} ljqmL af]nsaf]n / ¿ 

% ca{ %@ s/f]8 a/fa/sf] t/ntf l/e;{ l/kf] af]nsaf]ndfkm{t k|zf]rg ePsf] 5 . cl3Nnf] jif{sf] o;} 

cjlwdf s'n ¿ % ca{ %& s/f]8 a/fa/sf] v'b t/ntf k|zf]rg ePsf] lyof] . cl3Nnf] jif{ em}+ ;dLIff 

cjlwdf klg v'nf ahf/ sf/f]jf/sf pks/0fx¿dfkm{t\ t/ntf k|jfx eg] ePsf] 5}g .  

12. ;dLIff cjlwdf g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 cd]l/sL 8n/ 

$@ s/f]8 ! nfv v'b v/Lb u/L ¿ #) ca{ ^% s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . cl3Nnf] 

jif{sf] o;} cjlwdf g]kfn /fi6« a}+sn] jfl0fHo a}+sx¿af6 cd]l/sL 8n/ @! s/f]8 &$ nfv v'b v/Lb u/L 

¿ !$ ca{ # s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] lyof] . ;dLIff cjlwdf ljk|]if0f cfk|jfx pRr b/n] 

a9]sf]n] ljb]zL ljlgdo jhf/df v/Lb x:tIf]k cl3Nnf] jif{sf] t'ngfdf a9]sf] xf] .  

13. ;dLIff cjlwdf cd]l/sL 8n/ @& s/f]8 laqmL u/L ef=¿ !! ca{ *& s/f]8 v/Lb ePsf] 5 . cl3Nnf] 

jif{sf] o;} cjlwdf cd]l/sL 8n/ #@ s/f]8 laqmL u/L ef=¿= !@ ca{ *^ s/f]8 v/Lb ePsf] lyof] . 

cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf ef/t;Fusf] Jofkf/3f6f a9]tfklg ;dLIff cjlwdf ef/tLo d'b|f 

cd]l/sL 8n/;Fu cjd"Nog ePsf]n] ef=¿ v/Lb ug{ cd]/LsL 8n/ sd laqmL ug'{ k/]sf] xf] . 

 :yfoL t/ntf ;'ljwf / cGt/ a}+s sf/f]jf/ 

14. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf jfl0fHo a}+sx¿n] :yfoL t/ntf ;'ljwf cGtu{t s'n 

¿ #@ ca{ pkof]u u/]sf 5g\ . cl3Nnf] jif{sf] o;} cjlwdf jfl0fHo a}+sx¿n] s'n ¿ !# ca{ &% s/f]8 

a/fa/sf] o:tf] ;'ljwf pkof]u u/]sf lyP . To:t}, ;dLIff cjlwdf jfl0fHo a}+sx¿aLrsf] cGt/ a}+s 

sf/f]jf/ s'n ¿ ^* ca{ @^ s/f]8 /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf s'n ¿ !)! ca{ *& s/f]8 

a/fa/sf] cGt/ a}+s sf/f]jf/ ePsf] lyof] . 

     cNksfnLg Jofhb/ 

15. cfly{s jif{ @)^%÷^^ sf] tLg dlxgfdf (! lbg] 6]«h/L ljN;sf] dfl;s efl/t cf};t Jofhb/ ^=)* 

k|ltzt /Xof] . cl3Nnf] jif{sf] o;} cjlwdf ;f] C0fkqsf] dfl;s ef/Lt cf};t Jofhb/ @=#% k|ltzt 

/x]sf] lyof] . cl3Nnf] jif{{ efl/t cf};t dfl;s cGt/ a}+s Jofhb/ #=#% k|ltzt /x]sf]df ;dLIff cjlwdf 

%=!^ k|ltzt k'u]sf] 5 . cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf bf];|f] ahf/af6 a9L t/ntf k|zf]rg 

ul/Psf]n] To;sf] k|efj cNksfnLg ahf/ Jofhb/df b]lvPsf] xf] . ;dLIff cjlwdf art lgIf]ksf] 

clwstd Jofhb/ klg )=@% k|ltzt ljGb'n] a9L ^=&% k|ltzt k'u]sf] 5 . 
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lwtf]kq ahf/  

16. jflif{s ljGb'ut cfwf/df g]K;] ;"rsfÍ *=$ k|ltztn] a9]/ @)^% c;f]h d;fGtdf  (##=(& ljGb'df k'u]sf] 

5 . of] ;"rsfÍ @)^$ c;f]h  d;fGtdf *^!=#& lyof] . @)^# c;f/ d;fGtnfO{ cfwf/ dfgL u0fgf 

ul/Psf] g]K;] ;]lG;l6e ;"rsfÍ @)^% c;f]h d;fGtdf @%^=)! /x]sf] 5 . of] ;"rsfÍ @)^$ c;f]h 

d;fGtdf @@%=*@ /x]sf] lyof] . 

17. g]kfn :6s PS;r]Gh lnld6]8n] @)^% ebf} * ut]sf] clGtd sf/f]jf/nfO{ jhf/ d"Nosf] cfwf/sf] ?kdf lnO{ 

u0fgf ul/Psf] NEPSE Float Index @)^% c;f]h d;fGtdf (!=*@ /x]sf] 5 .  

18. @)^% c;f]h d;fGtdf ahf/ k"FhLs/0f jflif{s ljGb'ut cfwf/df *#=( k|ltztn] j[l4 eO{ ?=$*& ca{ *% 

s/f]8 k'u]sf] 5 . kl/0ffd:j?k @)^% c;f]h d;fGtdf ahf/ k"FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] 

cg'kft %!=^ k|ltzt k'u]sf] 5 . @)^$ c;f]hd;fGtdf o:tf] cg'kft  #@=# k|ltzt /x]sf] lyof] . ;"rLs[t 

sDkgLx?sf] jhf/ k"FhLs/0fdf ljutdf em}+ a}+s tyf ljQLo ;+:yfx?n] ;a}eGbf 7"nf] lx:;f cf]u6]sf 5g\ . 

h;cg';f/ ahf/ k"+hLs/0fdf a}+s tyf ljQLo ;+:yfx?sf] &!=$ k|ltzt, pTkfbg tyf k|zf]wg If]qsf] !=^ 

k|ltzt, xf]6nx?sf] ! k|ltzt, Jofkfl/s ;+:yfx?sf] )=# k|ltzt, hnljB'tsf] $=^ k|ltzt / cGosf] @!=# 

k|ltzt c+z /x]sf] 5 .  

19. ;"rLs[t sDkgLx?sf] r'Qmf k"FhLsf] jflif{s j[l4 !)# k|ltzt /xL @)^% c;f]h d;fGtdf ?=$^ ca{ ! s/f]8 

k'u]sf] 5 . g]kfn :6s PS;r]Gh ln= df yk lwtf]kqx? ;"rLs[t ePsf sf/0f r'Qmf k"hLdf j[l4 ePsf] xf] . 

o; cfly{s jif{sf] c;f]hd;fGt;Dddf ?= !) s/f]8 $@ nfv af]g; z]o/, ?= ! cj{ ^) s/f]8 (# nfv 

xsk|b z]o/, ?= !% cj{ $* s/f]8 ;fwf/0f z]o/ / ?= @ cj{ ^% s/f]8 a/fa/sf] C0fkq -Bond_ u/L 

hDdf ?= !( ca{ *$ s/f]8 #% nfv a/fa/sf] lwtf]kq /sd ;'rLs[t ePsf] 5 . pQm a[l4 /sd dWo] 

;aeGbf 7'nf] lx:;f ;fwf/0f z]o/sf] &*=) k|ltzt /x]sf] 5 . g]kfn 6]lnsdsf]  ?= !% ca{ a/fa/sf] z]o/ 

;'rLs[t ePsf] sf/0f ;fwf/0f z]o/sf] c+zdf j[l4 b]lvPsf] xf] .  

20. @)^% c;f]h d;fGtdf dfl;s sf/f]jf/sf] jhf/ k"FhLs/0f;Fusf] cg'kft (Turnover Ratio) )=$) k|ltzt 

/x]sf] 5 . o:tf] cg'kft @)^$ c;f]hd;fGtdf )=&^ k|ltzt lyof] .  

21. @)^% c;f]h d;fGtdf g]kfn :6s PS;r]Gh ln= df ;"rLs[t ePsf sDkgLx?sf] ;+Vof !$$ /x]sf] 5 . 

@)^$ c;f]h d;fGtdf of] ;+Vof !$) /x]sf] lyof] . xfn ;"rLs[t sDkgLx?dWo] !!# j6f ljQLo ;+:yf  

-ladf sDklg ;d]t_, !* j6f pTkfbg / k|zf]wg ug]{ pBf]u, $ j6f xf]6n, $ j6f Jofkfl/s ;+:yf # j6f 

hn ljB't sDkgL / @ j6f cGo ;d"xsf /x]sf 5g\ . 

22. z]o/ahf/sf] ptf/r9fj (Volatility) dfkg ug{sf nflu k|of]u ul/g] !@ dlxgfsf] Rolling Standard 

Deviation @)^$ c;f]h d;fGtdf !#^=# /x]sf]df @)^% c;f]h d;fGtdf !!@=$ k'u]sf] 5 . 
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pkef]Qmf d'b|f:kmLlt 

23. cfly{s jif{ @)^%.^^ sf] klxnf] tLg dlxgfdf jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt !$=! k|ltzt /x]sf] 5 . 

cl3Nnf] cfly{s jif{sf] o;} cjlwdf ;f] d'b|f:kmLlt ^=# k|ltzt /x]sf] lyof] . vfB tyf k]o kbfy{ ;d"xsf] 

d"No ;"rsfÍ !%=@ k|ltztn] / u}/vfB tyf ;]jf ;d"x !@=( k|ltztn] j[l4 ePsf] sf/0f ;du| pkef]Qmf 

d'b|f:kmLlt b/ cl3Nnf] jif{sf] eGbf ;dLIff cjlwdf clws /x]sf] 5 . cl3Nnf] jif{ oL ;d"xx?sf] d"No j[l4 

qmdzM (=% k|ltzt / @=( Kf|ltzt /x]sf] lyof] .  

24. @)^% c;f]hdf vfB tyf k]o kbfy{ ;d"xdf kg]{ j:t'x?dWo] lrgL tyf lrgLhGo j:t'sf] d"No j[l4 

;a}eGbf a9L #(=% k|ltzt /x]sf] 5 . cl3Nnf] jif{ o; pk;d"xsf] d"Nodf !*=$ k|ltzn] x|f; cfPsf] 

lyof] . o;}u/L vfg] £o" tyf t]nsf] d"No #%=$ k|ltztn] j[l4 ePsf] 5 . @)^$ c;f]hdf o; pk;d"xsf] 

d"Noj[l4 !@=* k|ltzt /x]sf] lyof] . ;fy}, vfBfGg pk;d"xsf] jflif{s laGb'ut d"No j[l4 @!=# k|ltzt 

/x]sf] 5 . @)^$ c;f]hdf o; pk;d"xsf] jflif{s laGb'ut d"No j[l4 !!=@ k|ltzt /x]sf] lyof] . o; 

pk;d"xdf kg]{ rfdn tyf rfdnhGo j:t'x?sf] jflif{s laGb'ut d"No j[l4 @%=! k|ltzt /x]sf] 5 . 

@)^$ c;f]hdf rfdn tyf rfdnhGo j:t'x?sf] jflif{s laGb'ut d"No j[l4 !@=# k|ltzt /x]sf] lyof] . 

o;}u/L bnxg, df5fdf;' tyf k'mn, /]i6'/]G6 vfgf, b"w tyf b'Uw kbfy{ / d/d;nf pk;d"xx?sf] jflif{s 

laGb'ut d"No j[l4 qmdzM @$=& k|ltzt, @@=) k|ltzt, !&=@ k|ltzt, !^=& k|ltzt / !#=$ k|ltzt 

/x]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf oL pk;d"xx?sf] jflif{s laGb'ut d"No j[l4 qmdzM !$=^ 

k|ltzt, %=# k|ltzt, $=@ k|ltzt,  %=( k|ltzt / &=# k|ltzt /x]sf] lyof] . @)^$ c;f]hdf !&=& 

k|ltztn] a[l4 ePsf] kmnk"mn tyf t/sf/Lsf] d"Nodf eg] ;dLIff cjlwdf !)=! k|ltztn] x|f; cfPsf]  

5 .  

25. @)^% c;f]hdf u}/–vfBj:t' tyf ;]jf ;d"xsf j:t'x?dWo] oftfoft tyf ;~rf/ pk;d"xsf] jflif{s 

ljGb'ut d"Noj[l4 @#=! k|ltzt, 3/fo;L j:t' tyf ;]jfsf] !*=# k|ltzt / ;'tL{ tyf ;'tL{hGo j:t'sf] 

!@=& k|ltzt /x]sf] 5 . utjif{ o:tf] d"Noj[l4 qmdzM –)=% k|ltzt, @=% k|ltzt / #=@ k|ltzt /x]sf] 

lyof] .  

26. If]qut cfwf/df ljZn]if0f ubf{ ;dLIff cjlwdf sf7df8f}+df ;a}eGbf a9L !$=% k|ltzt d"No j[l4 ePsf] 

5 eg] t/fO{df !$=) k|ltzt / kxf8df !#=( k|ltzt /x]sf] 5 . cl3NNff] jif{sf] o;} cjlwdf o:tf] 

j[l4b/ qmdzM ^=! k|ltzt, ^=% k|ltzt / ^=! k|ltzt /x]sf] lyof] .  

27. @)^% c;f]hdf jflif{s ljGb'ut cGtlg{lxt d'b|f:kmLlt (Core Inflation) !#=! k|ltzt /x]sf] 5 . 

cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf pQm d'b|f:kmLlt $=& k|ltzt /x]sf] lyof] . 
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yf]s d'b|f:kmLlt  

28. /fli6«o yf]s d"No ;"rsfÍsf] jflif{s ljGb'ut j[l4b/ @)^$ c;f]hdf !)=# k|ltzt /x]sf]df @)^% 

c;f]hdf (=# k|ltzt /x]sf] 5 . ;dLIff cjlwdf yf]s d"No cGtu{tsf cfoftLt j:t' tyf :jb]zL 

pTkflbt j:t'sf] d"No qmdz= @#=# k|ltzt /  !%=& k|ltztn] j[l4 ePsf] 5 . ut jif{sf] ;f]xL cjlwdf 

oL j:t'x?sf] d"No qmdzM %=! k|ltzt / *=) k|ltztn] j[l4 ePsf] lyof] eg] s[lifhGo a:t'x?sf] d"No 

;dLIff cjlwdf )=% k|ltztn] x|f; cfPsf] 5 h'g ut aif{ !$=! k|ltztn] j[l4 ePs]f lyof] . cfoftLt 

j:t'x?sf] d"No ;"rsfÍ pRr b/n] j[l4 ePtf klg s[lifhGo j:t'cGtu{t gub]jfnL / kmnkm"n tyf 

t/sf/Lsf] d"Nodf pRr x|f; cfPsfn] yf]sd"Nodf ;'wf/ cfPsf] xf] .  

29. @)^% c;f]hdf s[lifhGo j:t'x?dWo] bnxgsf] jflif{s laGb'ut d"No j[l4 @^=^ k|ltzt, kz'hGo cfxf/ 

!*=# k|ltzt, vfBj:t' !%=! k|ltzt / d/d;nfsf] !)=$ k|ltzt /x]sf] 5 . ut jif{sf] ;f]xL cjlwdf 

oL j:t'x?sf] d"No j[l4 qmdzM !#=) k|ltzt, #=* k|ltzt, &=$ k|ltzt / !=! k|ltzt /x]sf] lyof] . 

@)^$ c;f]hdf kmnkm"n tyf t/sf/L / gub]jfnLsf] d"No qmdzM $!=& k|ltzt / *=# k|ltztn] j[l4 

ePsf]df ;dLIff cjlwdf qmdzM @!=# k|ltzt / @&=* k|ltztn] x|f; ePsf] 5 .  

30. @)^% c;f]hdf :jb]zdf pTkflbt j:t'x?dWo] vfBhGo j:t' / lgdf{0f ;fdu|Lsf] d"No qmdzM @!=% k|ltzt / 

!*=( k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{ o:tf] j[l4 qmdzM %=( k|ltzt / !%=% k|ltzt /x]sf] lyof] . 

31. cfoftLt j:t'x?dWo] @)^% c;f]hdf k]6«f]lnod kbfy{ tyf sf]Onfsf] d"No ;a}eGbf a9L #(=$ k|ltztn] 

j[l4 ePsf] 5 . ut jif{sf] ;f]xL cjlwdf o:tf] d"No j[l4 !=( k|ltzt /x]sf] lyof] . o;}u/L, @)^% 

c;f]hdf oftfoft tyf d]lzg/L j:t'x? / /f;folgs dn tyf /f;folgs j:t'x?sf] jflif{s laGb'ut d"No 

j[l4 qmdzM #)=$ k|ltzt / ^=% k|ltzt /x]sf] 5 . cl3Nnf]jif{sf] ;f]xL cjlwdf oL j:t'?sf] jflif{s 

laGb'ut d"No j[l4 qmdzM %=! k|ltzt / !^=$ k|ltzt /x]sf] lyof] .  

/fli6«o tnj tyf Hofnfb/ ;"rsfÍ 

32. @)^% c;f]h dlxgfdf jflif{s laGb'ut /fli6«o tnj tyf Hofnfb/ ;"rsfÍ (=! k|ltztn] j[l4 ePsf] 5 . 

@)^$ c;f]hdf ;f] ;"rsfÍ !!=( k|ltztn] a9]sf] lyof] . tna tyf Hofnfb/ ;"rsfÍdWo] tna 

pk;"rsfÍ ;dLIff cjlwdf l:y/ /x]sf] 5 . o:tf] ;"rsfÍ cl3Nnf] jif{sf] o;} cjlwdf !)=( k|ltztn] 

a9]sf] lyof] . @)^$ ;fpgb]lv ;/sf/L sd{rf/Lnufot ;'/IffsdL{, ;+:yfgsf sd{rf/L, lzIfs cflbsf] 

tnadf ePsf] j[l4sf] cfwf/ k|efj ;dfKt ePsf]n] o; cjlwdf tnj ;"rsfÍdf ;'wf/ cfPsf] xf] . 

Hofnfb/ ;"rsfÍ ;dLIff cjlwdf !@=@ k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf of] ;"rsfÍ 

!@=$ k|ltztn] a9]sf] lyof] . @)^% c;f]hdf Hofnfb/cGtu{t s[lif dhb'/, cf}Bf]lus dhb'/ / lgdf{0f 
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dhb'/sf] Hofnfb/ ;"rsfÍ qmdzM !(=) k|ltzt, @=% k|ltzt / !)=!, k|ltztn]  j[l4 ePsf] 5 . cl3Nnf] 

jif{ o:tf] ;"rsfÍ qmdzM *=# k|ltzt, !(=% k|ltzt / !)=# k|ltztn] j[l4 ePsf] lyof] .    

;/sf/L ljQ l:ylt 

;/sf/L ah]6 3f6f÷ art l:ylt 

33. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf gub k|jfxdf cfwfl/t ;/sf/L ah]6 ? @ cj{ ** 

s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] jif{ ;/sf/L ah]6 ?=( cj{ $) s/f]8n] 3f6fdf /x]sf] lyof] . ;dLIff 

cjlwdf ;/sf/L vr{ 36]sf] t/ /fh:j / j}b]lzs cg'bfgdf j[l4 ePsf] sf/0f cl3Nnf] jif{sf] t'ngfdf 

ah]6 3f6fdf sdL cfPsf] xf] .  

;/sf/L vr{ 

34. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf gub k|jfxdf cfwfl/t s'n ;/sf/L vr{df @=$ 

k|ltztn] sdL cfO{ ?=@( cj{ #! s/f]8df em/]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf ;/sf/L vr{ %#=& 

k|ltztn] a9]sf] lyof] . rfn" tyf kF"hLut b'j} vr{df sdL cfPsf]n] ;dLIff cjlwdf s'n ;/sf/L vr{ 

36]sf] xf] . 

35. ;dLIff cjlwdf g]kfn ;/sf/sf] rfn" vr{ !#=@ k|ltztn] 36L @)^% c;f]h d;fGtdf ?=!* cj{ %! 

s/f]8df em/]sf] 5 . cl3Nnf] jif{ ;f]xL cjlwdf rfn" vr{ #%=^ k|ltztn] a9]sf] lyof] . cl3Nnf] jif{sf] of] 

cjlwdf d'n'sdf @)^$ d+;L/ dlxgfdf x'g] elgPsf] ;+ljwfg ;efsf] lgjf{rg tof/Lsf nflu pNn]Vo /sd 

vr{ ePsf] ;Gbe{df of] jif{ To:tf] /sd vr{ gePsf] sf/0f ;dLIff cjlwdf rfn" vr{ 36]sf] xf] . 

36. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf ;Ffjf e'StfgL vr{ @)=* k|ltztn] a9L ?=$ cj{ @! 

s/f]8 k'u]sf] 5 . cfGtl/s C0fcGtu{t 6«]h/L ljn jfkt\ ?=@ cj{ *$ s/f]8 e'StfgL ePsf] sf/0f ;dLIff 

cjlwdf ;Ffjf e'StfgL vr{ a9]sf] xf] . 

;/sf/L /fh:j 

37. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf g]kfn ;/sf/sf] /fh:j kl/rfng !^=) k|ltztn] j[l4 

eO{ ?=@@ cj{ ## s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf /fh:j !*=* k|ltztn] a9]sf] lyof] .  

38. cfos/, d"No clej[l4 s/ / /lhi6]«zg z'Nsjfkt k|fKt x'g] /fh:j j[l4 ;dLIff cjlwdf pRr /x]sf] 5 eg] 

eG;f/, cGtMz'Ns / ;jf/L ;fwg s/df cl3Nnf] jif{ eGbf sd b/n] j[l4 ePsf] 5 . u}/s/ /fh:j ;dLIff 

cjlwdf %(=& k|ltztn] 36]sf] 5 . 
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j}b]lzs gub C0f / cg'bfg 

39. cfly{s jif{ @)^%÷^^  sf] klxnf] tLg dlxgf;Dddf g]kfn ;/sf/nfO{ j}b]lzs gub C0fjfkt\ ? (# s/f]8 

^& nfv / j}b]lzs gub cg'bfgjfkt\ ?=@ cj{ $* s/f]8 k|fKt ePsf] 5 . cl3Nnf] jif{ tL zLif{sx?df 

s|dzM ?=*$ s/f]8 %& nfv / ?=! cj{ !& s/f]8 k|fKt ePsf] lyof] . 

40. ;dLIff cjlwdf g]kfn ;/sf/n] cfGtl/s C0f kl/rfng u/]sf] 5}g . 

j}b]lzs Jofkf/ 
 

41. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf s'n lgof{t @&=! k|ltztn] a9]]sf] 5 . cl3Nnf] jif{sf] 

;f]xL cjlwdf s'n lgof{t $=# k|ltztn] a9]sf] lyof] . s'n lgof{tdWo] ef/ttk{msf] lgof{t !)=! k|ltztn]] 

a9]sf] 5 eg] cGo d'n'stk{msf] lgof{t %*=# k|ltztn] a9]sf] 5 . cl3Nnf] jif{ ef/t / cGo d'n'stk{msf] 

lgof{t j|mdzM )=^ k|ltzt / !!=( k|ltztn] a9]sf] lyof] .  

42. ef/ttk{m d'Votof tof/L kf]zfs, h'Qf tyf rKkn, kf]lni6/ wfuf], tfdfsf] tf/808L tyf hL=cfO{= kfOk Pj+ 

cGo d'n'stk{m ljz]ifu/L bfn, pmgL un}+rf, klZdgf, h8La'6L / 5fnfsf]  lgof{tdf pNn]Vo j[l4 cfPsf] 

sf/0f s'n lgof{t a9]sf] xf] .  

43. cl3Nnf] jif{sf] klxnf] tLg dlxgf;Dddf !#=! k|ltztn] a9]sf] s'n cfoft cfly{s jif{ @)^%÷^^ sf] ;f]xL 

cjlwdf #)=^ k|ltztn] a9]sf] 5 . s'n cfoftdWo] ef/taf6 ePsf] cfoft cl3Nnf] jif{ !#=& k|ltztn] 

a9]sf]df o; jif{ !(=# k|ltztn] j[l4 ePsf] 5 . To;}u/L cGo d'n'saf6 ePsf] cfoft cl3Nnf] jif{ !@=! 

k|ltztn] a9]sf]df ;dLIff cjlwdf $*=% k|ltztn] j[l4 ePsf]] 5 .  

44. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf ef/taf6 d'Votof k]6«f]lnod kbfy{, ;jf/L ;fwg tyf 

kf6k'hf{, sf]N8 /f]N8 zL6 OGSjfOn, x6 /f]N8 zL6 OGSjfOn / ;Ld]G6 Pj+ cGo d'n'saf6 ljz]ifu/L ;'g, 

Pd=P; ljn]6, b"/;+rf/sf ;fdu|L, sDKo'6/ tyf kf6k'hf{ / Knfli6ssf bfgfsf] cfoftdf pNn]Vo j[l4 cfPsf] 

5 .  

zf]wgfGt/ 

45. cfly{s jif{ @)^%÷^^ sf] klxnf] tLg dlxgf;Dddf ;du| zf]wgfGt/ l:ylt ?= & cj{ &) s/f]8n] artdf 

/x]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf ;du| zf]wgfGt/ l:ylt ?= % cj{ %& s/f]8n] 3f6fdf /x]sf] 

lyof] . ;dLIff cjlwdf rfn" vftf ?= * cj{ *) s/f]8n] artdf /x]sf] 5 hals cl3Nnf] jif{sf] ;f]xL 

cjlwdf rfn" vftf ?= ^ cj{ ^! s/f]8n] 3f6fdf /x]sf] lyof] . v'b 6«fG;km/ cfo &%=% k|ltztn] a9]sf] 

sf/0f ;dLIff cjlwdf rfn" vftfdf o:tf] art ;[hgf ePsf] xf] . 6«fG;km/cGtu{t ;dLIff cjlwdf ljk|]if0f 
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cfk|jfx *)=& k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ljk|]if0f cfk|jfx !&=@ k|ltztn] 

a9]sf] lyof] .  

ljb]zL ljlgdo ;l~rlt  

46. @)^% c;f]h d;fGtdf s'n ljb]zL ljlgdo ;l~rlt @)^% c;f/ d;fGtsf] t'ngfdf *=% k|ltztn] a9L ?= 

@#) cj{ &^ s/f]8 k'u]sf]] 5 . cfly{s jif{ @)^$÷^% sf] ;f]xL cjlwdf o:tf] ;l~rlt $=! k|ltztn] 36]sf]] 

lyof] . cd]l/sL 8n/df eg] @)^% c;f/b]lv c;f]h d;fGt;Dddf s'n ;l~rlt #=( k|ltztn] 36L cd]l/sL 

8n/ @ cj{ (* s/f]8df ;Lldt x'g k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n ;l~rlt cd]l/sL 8n/df 

u0fgf ubf{ !=^ k|ltztn] 36]sf] lyof] . cfly{s jif{ @)^%/^^ sf] klxnf] tLg dlxgfsf] cfoftnfO{ cfwf/ 

dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg :t/n]] !)=! dlxgfsf] j:t' cfoft / *=) dlxgfsf] j:t' tyf 

;]jf cfoft wfGg kof{Kt /x]sf]] 5 .  

cGt/f{li6«o ahf/df sRrf k]6«f]lnod tyf ;'gsf] d"No l:ylt tyf ljlgdo b/ k|j[lQ 

47. cGt/f{li6«o ahf/df sRrf k]6«f]lnod (Crude Oil Brent) sf] d"No @)^$ c;f]h d;fGtdf k|lt Jof/n 

cd]l/sL 8n/ *$=!$ /x]sf]df @)^% c;f]h d;fGtdf @#=@ k|ltztn] 36L k|lt Jof/n cd]l/sL 8n/ 

^$=)@ /x]sf] 5 . To;}u/L ;'gsf] d"No @)^$ c;f]h d;fGtsf] t'ngfdf @)^% c;f]h d;fGtdf %=@ 

k|ltztn] j[l4 eO{ k|lt cfpG; cd]l/sL 8n/ &^@=%) af6 cd]l/sL 8n/ *)@=%) k'u]sf] 5 . 

48. @)^% c;f/ d;fGtsf] t'ngfdf @)^% c;f]h d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu !!=% k|ltztn] 

cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu @=^ k|ltztn] clwd"Nog 

ePsf] lyof] . @)^% c;f/ d;fGtdf cd]l/sL 8n/ Pssf] ljlgdo b/ ?= ^*=%) /x]sf] lyof] eg] @)^% 

c;f]h d;fGtdf pQm ljlgdo b/ ?= &&=$) k'u]sf]] 5 .  

 

 

 


