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cfly{s jif{ @)&#/&$ sf] df}lb|s gLlt th{'df ;DaGwL 

cGt/lqmof sfo{qmdsf] nflu tof/ ul/Psf] k|:t'tL 

k|:t'tstf{M 

g/axfb'/ yfkf 

-sfo{sf/L lgb]{zs_ 

 

g]kfn /fi6« a}+s 

cg';Gwfg ljefu 

 

c;f/ !^ @)&# 

1 

ljifoj:t' 

 df}lb|s gLlt th'{df ;DalGw Joj:yf 

 df}lb|s gLlt ;+/rgfsf cfwf/e"t kIf 

 df}lb|s gLlt Joj:yfkgsf ljljwkIfx? 

 cGt/f{li6«o cfly{s k[i7e"ld 

 g]kfnL cy{tGqdf xfn b]lvPsf s]xL rf;f]sf ljifox?  

 cGt/lqmof sfo{qmdsf] ck]Iff 
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df}lb|s gLlt th'{df ;DalGw Joj:yf 

 df}lb|s gLlt sfof{Gjogsf] % bzs -@)@# b]lv_ k'/f ePsf] .  

 g]kfn /fi6« a}+s P]g, @)%* n] k|To]s jif{ ;fj{hlgs hfgsf/Lsf nflu df}lb|s gLltsf] 

th'{df ug'{kg]{ Joj:yf u/]sf] .  

 P]gdf Joj:yf eP adf]lhd /fi6« a}+sn] cfly{s jif{ @)%(÷^) b]lv df}lb|s gLltsf] th{'df 

u/L ;fj{hlgs ub}{ cfPsf] .  

 xfn;Dd /fi6« a}+sn] !$ j6f jflif{s df}lb|s gLlt ;fj{hlgs ul/;s]sf] . ;f]xL Joj:yf 

cg';f/ /fi6« a}+sn] cf=j= @)&#÷&$ sf] nflu df}lb|s gLlt th'{dfsf] sfo{ ul//x]sf] . 

 df}lb|s gLlt th'{dfsf] nflu ;/f]sf/jfnfx?;Fu lnlvt ?kdf / cGt/lqmof sfo{qmd 

cfof]hgf u/L /fo ;'emfj lng] u/]sf] . 
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df}lb|s gLlt th'{df ;DalGw Joj:yf 

g]kfn /fi6« a}+s P]g @)%* sf] bkmf ($ df a}+sn] k|To]s jif{ df}lb|s gLlt ;DaGwL k|ltj]bg 

;fj{hlgs hfgsf/Lsf] nflu k|sfzg ug]{5 / o;/L k|sfzg ul/g] k|ltj]bgdf b]xfosf] s'/fx? 

;dfj]z x'g'kg]{ pNn]v 5 . 

s_ a}+sn] cl3Nnf] jif{ cjnDag tyf nfu' u/]sf] df}lb|s gLltsf] l;+xfjnf]sg / d"NofÍg, /  

v_ a}+sn] cfufdL jif{ cjnDag tyf nfu" ug]{ df}lb|s gLltsf] cf}lrTo / ;f] sf] ljj]rgf . 
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df}lb|s gLlt ;+/rgfsf cfwf/e"t kIfx? 

 pb]ZoM ax'pb]ZoM  

-s_ d"No l:y/tf  

-v_ afXo If]q :yfloTj  

-u_ ljQLo If]q :yfloTj /  

-3_ pRr cfly{s j[l4sf nflu cfjZos kg]{ t/ntfsf] Joj:yf . 

 df}lb|s gLltsf] c+s'zM l:y/ ljlgdob/ k|0ffnL . 

 cGtl/d nIoM lj:t[t d'b|f k|bfo . 

 ;+rfng nIoM tf]lsPsf sfp06/kf6L{x?sf] clws t/ntf .  

 df}lb|s gLltsf 5flgPsf sfp06/kf6L{x?M æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx? . 

 k|d'v df}lb|s cf}hf/M v'nf ahf/ sf/f]af/ . 

 cGo pks/0fx?M clgjfo{ gub df}Hbft, a}+s b/, lgIf]k af]nsaf]n / g]kfn /fi6« a}+s C0fkq . 

 

 

 

 

5 

Macro-Financial Framework df cfwfl/t df}lb|s Joj:yfkgsf ljljw kIf 

 d'b|f k|bfosf] nIo lgwf{/0f  

 t/ntf tyf Aofhb/ Joj:yfkg 

 ;dli6ut ljj]szLn lgodgsf] Joj:Yffkg 

 df}lb|s k|;f/0fsf] k|efjsfl/tf a9fpg ljQLo ;'wf/, lgodg, ;'kl/j]If0fdf hf]8 . 
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df}lb|s Joj:yfkgsf ljljw kIf 

 shf{ sfo{qmdx?  

    -s_ pTkfbgzLn shf{M s'n shf{sf] @) k|ltzt 

 jfl0fHo a}+sx?n] s[lif / phf{df !@ k|ltzt If]qdf k|jfx ug'{kg]{ . 

 ljsf; a}+s tyf ljQ sDkgLn] s'n shf{sf] qmdzM !% k|ltzt / !) k|ltzt pTkfbgzLn 

If]qdf k|jfx ug'{kg]{ . 

    -v_ n3'ljQ–ljkGgju{ shf{ cg'kftM 

 jfl0fHo a}+ssf] nflu % k|ltzt, ljsf; a}+ssf] nflu $=% k|ltzt / ljQ sDkgLx?sf] nflu $ 

k|ltzt . 
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k'g/shf{ ;'ljwf 

k'g/shf{ /fi6« a}+sn] pknAw ug]{ b/ a}+sx?n] C0fLaf6 lng] Aofhb/sf] ;Ldf 

;fwf/0f k'g/shf{ $ % (% 

ljz]if k'g/shf{ -lgof{ttkm{ ;d]t_ ! % $=%% 

e"sDdkLl8t k'g/shf{ ) % @% 

cGt/f{li6«o cfly{s k[i7e"ld 

 ljZj cy{tGqsf] j[l4b/ Go"g /x]sf]] . @)!% df ljZj cy{tGqsf] j[l4b/ #=! k|ltzt /x]sf] / 

;g\ @)!^ df #=@ k|ltzt x'g] k|If]k0f . 

 ljsf;zLn tyf pbLodfg cy{tGqx?sf] j[l4b/df ;d]t lu/fj6 cfPsf] -ef/t afx]s_ . 

 cGt/f{li6«o ahf/df k|6«f]lnod kbfy{, wft' nufot cGt/f{li6«o j:t'x?sf] d"No Go"g /x]sf] .  

 cGt/f{li6«o ljQ ahf/ / j|]lSh6 

 ljZjdf df}lb|s gLltsf] sfo{lbzfM 

 cd]l/sf M sl;nf]tkm{  

 o'/f]k, hfkfg M nlrnf] 

 ef/t nlrnf] pGd'v . 
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g]kfnL cy{tGqdf xfn b]lvPsf s]xL rf;f]sf ljifox? (Major Concerns) 

 Go"g cfly{s j[l4 M k"jf{wf/, phf{ If]q, ah]6sf] sfof{Gjogdf lge{/ . 

 pkef]u, art tyf nufgLsf] cj:yfM s'n pkef]u ($=& k|ltzt . 

 cfGtl/s ljQLo ;fwgx?sf] pkof]uM s'n /fli6«o art÷lhl8kL cg'kft $@=( k|ltzt, cfGtl/s 

ljQLo ;fwgsf] cefj gePsf] ;+s]t, clws t/ntfsf] l:ylt .  

 g]kfn ;/sf/sf] ah]6 / ;f] sf] ;dli6ut k|efj . 

 d"Nodf rfk M ;+/rgfTds Pjd\ dfuhGo tTjx? .  

 j}b]lzs /f]huf/L tyf ljk|]if0fsf] 36\bf] cj:yf . 

 Aofkf/ 3f6fM lhl8kLdf Aofkf/ 3f6fsf] cg'kft #@=% k|ltzt . 

 ljQLo ahf/df b]lvPsf] ptf/r9fj . 

 pTkfbgzLn If]qdf shf{ k|jfx . 

 n3'ljQ M ;+Vof, d'gfkmf, Aofhb/, kFx'r . 
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cGt/lqmof sfo{qmdsf] ck]Iff//fo–;'emfjsf] bfo/f 

 df}lb|s gLltsf] sfo{lbzf s] x'g]M v's'nf]÷sl;nf] < 

 ah]6 / df}lb|s gLltaLr ;dGjo s;/L a9fpg] < 

 t/ntf Joj:Yffkgsf ;+efljt pkfox? < 

 Aofhb/ Joj:yfkgsf pkfox? < 

 shf{sf] If]qut af8kmf8M pTkfbgzLn If]qdf s;/L a9fpg] < 

 n3'shf{ sfo{qmd s] x'g], s;/L k|efjsf/L agfpg] < 

 ljQLo If]q ;'wf/ s;/L ug]{< 

 ljQLo If]q lgodg tyf ;'kl/j]If0fsf] ;DaGwdf s] ug{ ;lsG5 < 

 ljQLo If]qdf b]lvg] ptf/r9fj s;/L Joj:yfkg ug]{< 

 ljQLo If]qsf] /]lhlnoG;L s;/L a9fpg] < 

 ljb]zL ljlgdosf] pkof]u, pBd–Joj;fosf nflu s;/L k|efjsf/L agfpg] < 
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wGojfb ! 


