Tablel
MONETARY SURVEY

Rs in million
Changesin the First Seven Months of
M onetary Aggregates 2006 2007 2007 2008 2006/07 2007/08
Jul Feb Jul (p) Feb(e) Amount % | Amount %

1. Foreign Assets, Net 139439.2 140398.3 131889.1 132552.5 6428.0 1/ 46 270.9 2/ 0.2
1.1. Foreign Assets 166101.7 171340.8 165693.1 167628.4 5239.1 3.2 1935.3 1.2
1.2 Foreign Currency Deposits 25088.1 26544.2 28247.2 27934.9 1456.0 58| -312.3 -11
1.3 Other Foreign Liahilities 15744 4398.3 5556.8 7141.0 2824.0 179.4 1584.2 28.5

2. Net Domestic Assets 207384.8 239048.0 263431.5 305494.2 26194.3 1/ 12.6| 42455.2 2/ 16.1

2.1. Domestic Credit 322683.8 330176.5 360558.1 406167.2 7492.7 2.3| 45609.1 12.6

Domestic Credit* 322683.8 346200.3 360558.1 406167.2 23516.5 7.3| 45609.1 12.6

a. Net Claims on Govt. 70970.6 65426.0 78343.6 77061.9 -5544.6 -7.8] -1281.8 -16

i. Claimson Govt. 70970.6 73153.3 81466.2 85355.3 2182.8 3.1| 3889.1 4.8

ii. Govt. Deposits 0.0 77273 31225 82934 7727.3 5170.9 165.6

b. Claims on Non-Financial Govt. Ent. 4560.9 3997.8 51149 5251.9 -563.0 -12.3 137.1 2.7

c. Claimson Financia Institutions 3581.9 103450 3622.2 5679.2 6763.0 188.8( 2057.0 56.8

i. Government 1808.3 1616.0 1713.0 16231 -192.2 -10.6 -89.8 -5.2

ii. Non-government 1773.6 87289 1909.2 4056.0 6955.3 392.1] 2146.8 112.4

d. Claims on Private Sector 243570.4 250407.7 273477.4 318174.3 6837.3 2.8 44696.8 16.3

Claims on Private Sector* 243570.4 266431.5 273477.4 318174.3 22861.1 9.4 44696.8 16.3

2.2. Net Non-monetary Liabilities 115298.9 911285 97126.6 100673.0 -18701.5 1/ -16.2| 3153.9 2/ 3.2

Net Non-monetary Liabilities* 115298.9 107152.3 97126.6 100673.0 -2677.7 1/ -2.3| 3153.9 2/ 3.2

3. Broad Money (M2) 346824.0 379446.3 395320.5 438046.6 32622.2 9.4| 42726.1 10.8

3.1. Money Supply (M1) 113060.7 120928.4 126690.3 134639.3 7867.7 7.0 7949.0 6.3

a. Currency 77780.4 80354.2 83515.8 90403.5 2573.7 3.3| 6887.7 8.2

b. Demand Deposits 35280.3 40574.2 43174.3 44235.7 5293.9 15.0] 1061.4 25

3.2. Time Deposits 233763.3 258517.8 268630.2 303407.3 24754.5 10.6] 34777.1 12.9

4. Broad Money Liquidity (M3) 371912.2 405990.4 423567.8 465981.6 34078.3 9.2| 42413.8 10.0
-0.1 0.0 0.1 0.0 0.1 -0.1

Reserve Money 110898.1 113038.4 119342.4 124066.1 2140.4 19| 47237 4.0

Money Multiplier (M1) 1.020 1.070 1.062 1.085 0.1 49 0.0 2.2

Money Multiplier (M2) 3.127 3.357 3.312 3.531 0.2 7.3 0.2 6.6

1/ Adjusting the exchange valuation loss of Rs. 5468.85 million.
2/ Adjusting the exchange valuation gain of Rs 392.51 million.

* Adjusting credit write-off of Rs 2869.3 million (Rs821.7 million principal and Rs 2047.6 million interest) as at Oct-2006 by Nepal Bank Ltd.and Rs 13.2 billion (Rs 4.1 billion principal and Rs

p= provisional, e = estimates.




