Tablel
MONETARY SURVEY

Rs in million
Changesin the First Six Months of
Monetary Aggregates 2006 2007 2007 2008 2006/07 2007/08
Jul Jan Jul (p) Jan (e) Amount % | Amount %

1. Foreign Assets, Net 139439.2 140697.7 131889.1 130333.5 549141/  3.9| -1931.7 2/ -15
1.1. Foreign Assets 166101.7 169873.2 165693.1 165372.6 3771.6 23| -320.5 -0.2
1.2 Foreign Currency Deposits 25088.1 26017.7 28247.2 28884.8] 929.5 3.7 6376 2.3
1.3 Other Foreign Liabilities 15744 3157.8 5556.8 6154.4 15835 100.6] 597.6 10.8

2. Net Domestic Assets 207384.8 227020.2 263431.5 305933.1] 154025 1/  7.4] 42877.8 2/ 16.3]

2.1. Domestic Credit 322683.8 323122.9 360558.1 397507.8| 439.2 0.1] 36949.7 10.2

Domestic Credit* 322683.8 339146.7 360558.1 397507.8, 16463.0 5.1 36949.7 10.2

a. Net Claims on Govt. 70970.6 63758.5 78343.6 74292.1 -7212.1 -10.2| -4051.6 -5.2

i. Claims on Govt. 70970.6 72213.4 81466.2 84487.9| 12429 1.8| 3021.8 3.7

ii. Govt. Deposits 0.0 84549 31225 10195.9 8454.9 7073.4 226.5

b. Claims on Non-Financial Govt. Ent. 4560.9 5004.0 51149 5354.6 443.1 9.7 239.8 4.7

¢. Claims on Financid Ingtitutions 35819 41884 36222 6118.0 606.5 16.9| 2495.8 68.9]

i. Government 1808.3 1810.0 17130 1826.1 18 0.1} 1131 6.6

ii. Non-government 1773.6 23784 1909.2 4291.9| 604.7 34.1] 2382.7 124.8]

d. Claims on Private Sector 243570.4 250172.0 273477.4 311743.1 6601.6 2.7] 38265.7 14.0

Claims on Private Sector* 243570.4 266195.8 273477.4 311743.1] 22625.4 9.3| 38265.7 14.0

2.2. Net Non-monetary Liabilities 115298.9 96102.7 97126.6 91574.7 -14963.3 1/ -13.0] -5928.1 2/ -6.1

Net Non-monetary Liabilities* 115298.9 112126.5 97126.6 91574.7 106051V 0.9 -5928.1 2/ -6.1

3. Broad Money (M2) 346824.0 367717.9 395320.5 436266.6) 20893.9 6.0 40946.0 10.4

3.1. Money Supply (M1) 113060.7 118166.5 126690.3 134727.5 5105.8 45| 8037.2 6.3]

a. Currency 77780.4 78674.6 83515.8 88196.8 894.2 1.1| 4680.9 5.6

b. Demand Deposits 35280.3 39492.0 43174.3 46530.8 4211.7 11.9| 3356.5 7.8

3.2. Time Deposits 233763.3 249551.4 268630.2 301539.1] 15788.1 6.8| 32908.9 12.3

4. Broad Money Liquidity (M3) 371912.2 393735.6 423567.8 465151.4] 21823.4 5.9] 41583.6 9.9
-0.1 -0.1 0.1 -0.1 0.0 -0.2

Reserve Money 110898.1 110831.7 119342.4 120426.9] -66.3 -0.1| 1084.5 0.9

Money Multiplier (M1) 1.0 11 11 11 0.0 4.6 0.1 5.4

Money Multiplier (M2) 31 3.3 3.3 3.6 0.2 6.1 0.3 9.4

1/ Adjusting the exchange valuation loss of Rs. 4232.84 million.
2/ Adjusting the exchange vauation gain of Rs 376.1 million.

* Adjusting credit write-off of Rs 2869.3 million (Rs 821.7 million principal and Rs 2047.6 million interest) as at mid Oct-2006 by Nepal Bank Ltd. and Rs 13.2 hillion (Rs 4055.2 million

p= provisional, e = estimates.






